WAL : 300083 W FR: At

TR e R ERAKR D ERAH
2025 2R #1E B ZE W mh R
(EEBITHR)D

2026E3 H



JIR AT 20 R R SR AR A PR A R 2025 BRAIE I 2R TR CREZRAEITRRD

Ao

Aoy ) S AR G DRAE AR T Rl S A B SR B E R TR
RECE R, RIS R TR e ARV DT .

AP R B Gk Ve BT mRE SR S B RE B RS
PERRIR B R, BT EH TR BT R R, SR RN A
FAG B SR NAF AL R B8 R P IERRIR B ORI 5, R H A il
THRIFT AT ) 2R 2 AR 3B 2 7

R R

— AR RKSE (FEARFMELARRE) (P ANRITEIERE) - (5

YINEFRAZ 5y B @A B 2 BTy (R 2 w0 & B IMNED)  (RIINESR A

Gyl BT A E B E TR R R 15—k S5 B ) AHARE SR A, ME
AR, LR (TR EIEL B RS R R A PR AR AL #1137

T AR TR R B T HONBRFIVERCE R T IRIRAITE SR o BEEARE
NRBIE AR RER G RBIBAT A IR AR (LURRIAR “aw]” 8l “ARw” ) N2
T 370 (BT F4) 2 ) Al 30 it 32 A0 B Al ot R € T AT (14 23 ] ATBE S 3 B M 52

FEE A BT R32 T 25 A OB B, e A R Sk, B T s e
UCRAT N G 7 377 [ W PR 2 ) A e 3 388 Pl e 52 A0 /B8 1 il oxet B € [0 R AT (R A m AT
Wl SR, 2SS A BRI L4 HAA PR A R > A m BEAT &0 . il
X BRI I IR PE R AL VR AT, AN 2 ] BRBOM, I HAZ R 52 )5 & iy
AGHAL. H TR EEE 6 555

= AR TSI ) Rl X G T B A R SR N 1,450 I, 24 o AT
TR RN 5 I O W) AT AE AN AS S 451165,028.7089 15 % (110.88%.. Horb, B IRIR T
13007518, 29 5 ABU vE R 5 I A R RATIES MR A S A10.79%, 43 T4
TR A189.66%; THEIHZ T 150 5/, 20 5 AW THRIRE SR A 35 A 7 RATAESMEAS
SAHI0.09%, AR A B 10.34%

BEABIN R FERA G, A BN BB v R FTE B R i)
2 e B B R R A W A S 1920.00% o A B0RH TR AT AT — 44 B xS i

1/31



JIR AT 20 R R SR AR A PR A R 2025 BRAIE I 2R TR CREZRAEITRRD

AR ROH N B BB RISR B AR A B i 52 R TE AR AR R R A
B ) A LA 1.00%

VU AT RIBRGITEBCER I ks (ST Jud.41 500

FEARBN TR RS 20 55 2 H X 5 58 iR Hl VIR A & S0 e, 35 2w
RAERARTREIE A IR B Pra el e, o JRESEERAER B
FE,  FRUPE SRS T i i A R 28 P 52 10 353 7/ U1 e 8 R AR Al Tl A+
FHAE T LAFE L R 1

Fi AW RIF R RS NECHSON, BFE A F] A A B THRI A 2
Al (FERT AR AERESE. SPEEA GARZOE T 5 L.

AN~ AR TR ROW B BRG] PE R SRR T 2 H R E B ke R f R SR
AR R R H L, KA #4811 H .

L AFIAFE CEMTARIRBERE RN - E A AT AR )

1. BE— NSRRI 5 2T HR S BTN I B A 2 S W oiERR &
UNE ey

2. T 5540 T N B A 2 T R A 5 S LB ek R
AN DL AR

3. EWasin3e™H W I RIGEEER . AR B AR EATRIE
RIS ;

4. AEEHEIILE AN AT BB 5
5. R 2 A E I HARTE I .

I\o SRR RIS SR A TS, B, W S (E
TR IIANE)  (RYIERAE S ONEAR IS E ey o, AfEteri
PRI 5 1 F BRI -

1. HBIT12N A WBEIESRAS 5 BT e A IE 2 Nk
2. T 124 A Wl ERIE S 2 R LR AR 8 AN IE 24 N i s

2/31



JIR AT 20 R R SR AR A PR A R 2025 BRAIE I 2R TR CREZRAEITRRD

3. w12 H A R E RS VRS AT 9 b IR 2 S HLIR AU A7 B0k 777 51
F R A A8 N Ji it

4. B (AFRE) MEMAEHREAFESR. BEEHEAREEI;
5. FHEMMEANT S 5 B2 = ] A 1
6. R 2 A E I HARTE I -

S 2 F AR AN Bl X GARAS B v 3 SR ECA < R ] 1 IR 5= 4 1 DT B B
AR I 55 BB, AN HOTFER HH AR

o W SR, A A F S BIEE SO A R iR S ERR IR B
ORI, P BTG 3 TR BT AR S HE I, SR RN = A DGR S
P AT PR NAFAE BB RS VEMRR B BN A, R (i IRl T pr
ARAG I 4 A 2R 3L A 7

T AU TR 2 F IR 2 G R T R SR g .

T2 BRAESHUCES AR TR Z HE260H N, 2 FPRZ AN R LE #4113
HORHIIN RIATHR T AEEHREF . A FREEAEC0H A 58k TAER,
8224 e I 45 i AR 56 B SR R 2 B St A b H ), R T BRI PR SR R A R
P& R m] BRRCH E BAMEY M€, Bl " AMS A 1 I TE A T3 AE 60
HA .

O3] N AR AU R 28 BAR 4w WG RE S5 124> 1 A B T R 452 T BRI N R
R 124> 3 AR WY Rl X SR 0, B 8 o I ) IR 42 B 5 SR R

= AT RI R SEEA & T BUBRBU A AT B TR AR ZER

3/31



JIR AT 20 R R SR AR A PR A R 2025 BRAIE I 2R TR CREZRAEITRRD

P B sttt 1
RETFRTIR oot 1
H IR bbbttt bbbt s et s et 4
BB BB Y et 5
o AP RIE IS I oo 6
B AT R BRI oo 7
SEDUEE BT B E A AT R covvveooee e 8
BT PREIVEREE BRI BRI oo eeseesieessnneons 10
EoNE ARBEITRINE S, BT H FRHEREE S e, 11
BLE BRI TR B TR IR E TT15 e, 14
ENE BRI ZE I T SR ZEE oo 15
ELE BRAIERZE BB B EE T TEFIFET v 19
B PRBIEREEEAI ST AR TR oo 21
Bt — SRR SRR T R SRR oo 23
BHE AN RE EIIBE LSS e 26
B =2 AR/ SR AEFFIIIEE oo 28
FEFVUZE B U oottt 31

4/31



JIR AT 20 R R SR AR A PR A R

20254F PRI VE I ZE B TR CRERAZ TR

F—E BX

PANRE G C R R U B, AEASSC R B I R &

(E N LR /A i /A

R o | TR L Al A RO PR A 7
WO VR A O T | 7R B 2R e PB4 W 2 12025 8RR R
Bl AR R
—— T A T2 T 26 M R x5, 16T 2 AR NV 2%
e B | B4 VAR IR T I AT 8 W 2 ) AR I
RS L 0 R 5 60 T G 26 ) A g
PORAB R, SEREIE R AT (SERT
R % | AR EE, SYEEARAZOET R T ORI
EEH. BT
. v | A TPTBURIR SO T — RIRFIPER R W, BT H L
N5 H
Tk 1o | A FR TR G B R BRI 2L
N~ je | FIOR SRR TR T PR 5 747 R P IR 1 J f
” ok K Ak 1 3 )
R je | BRI RS AT SR R A AR BT R
‘ T R BE B A NAE K S AT A
JE——_— j | AT BT LI, IR SO A 5 IR
= I 5 3 JEL (13K 25 2 1
R je | BRI RS AT B2 SR AR SRS
: U1 KPR I R s B E B, VA8 H A 5 H
AT e | P RILRIE A )
GIFZ35) e | (P A RILRIEESE)
CE AN g | T R BBOE R FE )
CETEY & | CERYIRESE 5 FT A ZE F i)
(ONGET ) Yo | O RO A A R A PR A ) B AR
I 4 2 fo | PEER GBS SRS
F478 5 BT 18 | WYINESLE 5 Fir
J6. Jigt & | ARMT. S5t

MREIZ N 55 B v+ S 55 18 b

i

VE: LARF PTG 0 55 BAa A 5548 bn, W0 JERF IR BT & JF R D4R Y 55 S An

QAR PGS # A E A I M R B =R, Rl TS LA TS

5/31



JIR AT 20 R R SR AR A PR A R 2025 BRAIE I 2R TR CREZRAEITRRD

BE ABEHRIFERSEN

Nt B AL A FR G 2 AL, RS A RO E T, TS A
HARAERGIETE, FETHZ L BIAEER A 05e 5 71, AROIR AR 2]
A% DRI =5 Rl a4 S AE i, (R IRFASE AR IRKIE R R, Bt F R
Al A2 S A ARKUSEIL, A RIS G AR TR, fETE o IRBE R 2 I T 32 T
S A 5 DO S BRI, R (AFRE)  GIEZRE)  CEEURNEA)  CEATRD
(RETRREE1S) A RPEANEN. BN (AR R KIRLE, 45
BT DUTHTIN S SURCE R RSB B, AR TR .

6/31



J IR 2R R A SR AR A PR A R 20254 PR VE I ZE B TR (FES)

B=F  ABEITHRINEEN

v BRSO R AR RSB, 0T SHEEA R TR A St A
ANl EERGMAIATR T, B2 n] DAEH ARV AR S AR AR R 5
NHEARBGEF P

T HHEXRARTHRINSATE BN, AT T RIS, A N B
BN S E %R A, ST AR RDFREF 2 H I, S M
HPOE A, AR H W TS0 AEBOR S IAGE N A S v 4 (1 At
FREH

= WHERAFTHI B, B AR TR SR T AR AR
J&, REAFAEEIE AT KRBTSR R E L. WA
SEtAE AT A IR IV S BAIESR 2 5 Itk 55 IREEAT 1, IR HLAe
CoE P30 (DI DA VAT s VAT i w  E R S R (TR S ey

VU ST S = DR 17 P 2R 2 B R AR I v A S R 1 P i AR TS &
FEREERL

Ty AFERCR & S UGE AR A AT A, M S N AR
JRITT EREBARIT ARSI E, R B AN B E A7) S AR BRI 2 1015 2
RAEF I

PN~ o FE O SAZ B R AT, N AN TR R E B Rk
Rt AR AT 15 O AR R IR Lo 5 4 ] [l Gd% i s S A - 22 HEAF
ez, e CARBIX R A B2 R AR IR R L

B Wb RS R BIE SRR VR AT, M 2 N A TR B E A
Jo AR T LR R IR L

7/31



J ARG R R A R TR A R A W 20254 IR IR E I TR (50

BT B R A K E N TE R
—. BRI R OB R4
1. IR G I

AP R GARYE (ALY GEZFRE)  CEHEUNE) RNy GRE
RRASE15) A RIEANEI RIS U (AR ERR) MAERIE, 458
O ) SEF R DL T E o

2. VUL A 2 IR SS A H

AR RO BRI R G AR A T A AR A 6 AT (R AT (T
ViR AN, B B AT ORI, T L M
AR SOEE AR, AT RS S KR R S A, I

20y ) S LS E o
—. B R HTER
AP TR 33 PR P B SR o kSO N g
1. #HH, mEEHAR;
2. BT R T
ERFE RN R, AEERIER, HF

AT B A Bl Xt B ZBAE 2 7] 3% 5 5 SR PR R R SR IR HLAS Sl v ) FLE f
NS AR CGERT AR FERHEEOTER R,

WS BAAEAE AT OB BB -
1. F 124 H AAIETR 28 5 FrA € N ANE =5 NIE s
2. B2 H AR ERIE I 2 S LR LA A E AN IE =4 NI 5

i1
3. 12 3 A B R AT D b B R 2 S LR HE LR AT A 1 B
H R IAEENSE M 5

4. B (AFRE) MEMAEHEAFESR. REEHEAREBI;
5. NEEMIEANS S5 B A w ] BRI

8/31



J ARG R R A R TR A R A W 20254 IR IR E I TR (50

6. FENE N SN E B HARE I .

TR % T30 Bl % A B RIS % AR 2w paaEs 512N H NifiE, &
HHSEH ., WHESREPHREN . HHES R R E I R B,
N FAESE T P k4% B 5K N I YRR R 24 VOB R S A e B . 12 H R B A
JAIRE G by, TR AN 2 R A

=, BT R B

1. R HEEFRSH UGBS G, A FPELE N AR 5 82 ARG,
NRIHALF10K

2. AEEHESK TN G4 BT, BOWEARE N, HEATRAE
ST UAS T RITTS H 35 55 W 3 S 5 44 B0 B A% e L B A T T L R B
25N ) o R AU N G 48 SR R4 N T W A S

9/31



J ARG AR R A SR AR A RA R 20255 BRAVE BRI CRERABTRRD

FLE  REMERFERRERE. ZEMTER
—. AW RN ERIE

APl TR R ih RO SR SRR IVEBCE I R bR IR B SR R
O ) N T 7 B T FR) 2 ) A 8 A S AN B 1 R € [ R AT I A F A
e tEliidir e

=, RURFERENSE

AR T RIFON [E R 0T G T PRI PE IR SR S BN L4505 i, 29 5 AU
TR A 5 A B R AT AE AN A J2.451165,028.7089 77 1 1£10.88% . L, BIK
BT 130051, 29 5 AU T RITRE 58 A 5 B A R AT TESMRA S5 140.79%
AU T A L U189.66% ;s TREH#2 T 15077 B, 20 5 A Bl i1 5 52 A s i
AT RATIEAMNE A S A110.09%, (5 L4% T A i S A1 1110.34%

BEABNT R ERAEZH, A RSN P RBCERh TR BT K P FR )
5 B2 2 R B AR ok A F A S AT 1920.00% - AN R AT AT — 42 Bl 53 i
A ERAE A ROH A BB T RISR IR B AR A B 1 5 B AR AR R R A
P8 B A S 1.00%

= BURDXT SR K PR 1) 4 i B S B A O

AR T B PR A 1 s 532 £ % Bl Xt R 18] 20 BE AR DL a0 R R P«

HABRITRIRT | SABRITRIAE
1 0% FEMEUR | pasas | amRAESBALE
S]] a4l

—. HXETBS
BV ., AL 30 2. 07% 0. 02%
RkAE 5% i s 30 2. 07% 0. 02%
HAth HAtZ0F T+ 1, 240. 00 85. 52% 0. 75%
B IR T BRI AR B A 1, 300. 00 89. 66% 0. 79%
—. TEES 150 10. 34% 0. 09%
it 1, 450. 00 100. 00% 0. 88Y%

E: LEEABITHRIFE R A ZH, A RO A BB v Firish & (b i) i 52
SRR AR 2 7] A S A 120.00% 0 ASEE T ) AR AT — 44 Bl GO I A A AT RO
(A ACHaD TR R IR R AR 23 7] i 52 B AR Al ) B 5 2 35 B 28 =) BEAS S 11 1.00%

2RI T B RA R .

3. ERPHUE A MBS B S B0 A 2 AREURTY, $908 D& IR R AT e

10/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

BANE  ABETHRINERN. #FH. HEZH
FEEE

= FEEITHRIKA RO

AP TR RO B R R R AR T 2 R 2 U SRR AR A PR A A 5 4
HJEBUE IR RS HE, A48 .

= A¥ETHRIKSE T H

¥ HAERB RIS AR RASEVGET GFHEERERSHE, % T HULIRNL
S H . AR RS S P0EN 560 H N 1% HEAT M 2 B 3 FH 2 U %42 7R
B PER SR IR SE A B e A A ARBELE60 H N SE R ik AR, 24 K B 3% 75 AN 68 58 ik
PR, FFE S LISl AR TR, KRR T BRSPS R 8. s (kT
N E EBCEUINE B IMEY e, i A s AR PG ARA TR AE60H A .

o5 NG TE AP R G I 2R 2w DG JE 124N H P B B TR 4% T OB X %
RIE 124 A AR BB BURI RS G 0v),  F0URE 35 0 X6 I8 1 PR it 2 s 52 2 R o

=, AEETRIEEE 2 HE

AT E R4 T B PR 1 1 S S A A ) R U G AR S I S A SR R L e
tel kA JE, VA8 H L AUNRE Z H,  H3RAH B 64 A% SE AR R B HA A N V& -

LAFEERSG . PELEREAGTATISHN, Rk E R HER & Bk E A5 H
R, HEMLASHETSHER;

28R WG . G A SIS H A

3. H Al BEXT A A FIES: S AT P AE G s e AR R N B R kA2 H
AERELFEY, EWREHEZ HN;

4 [EE WS 2 SR YIE SR 2 55 i e i) oA 44 )

iR CEREHT NATEMHE CETTRRNY FREE N 2k A Sy E At B K EE
QARSI ATEEHL. 0 TR AN 3 ] 5 AT R E 1Y, T DA A A S kR
& NUE

11/31



JIR AT 20 R R SR AR A PR A R

20254F R P A ST i Rl CRERAZAT )

APl TR B BR )V B 3% T 3 23 R VA g LE st 22 R G R SRR -

VAR ZHE

YRR 34

VAR Le Al

F— IR

HE R T HEI2DHARRENE S HREE R T2 k24 H NI &G — D225 H
HHIE

40%

HAHEY

HE R T HiEE24M A RE N5 HREE R T2 HikE36 H W& G — M2 5 H
H Ik

30%

F=AEY

HE X T HiEZ36 M HRME Mg s B2 H kiR T2 Hil24s M H NI R E — s H
2 H ik

30%

APl TR 35 R BIR 1) 1 A S T B 4 3 8 23 2 stk VA i LE s 2 R G R SRR -

VAR ZHE

YRR 34

VAR Le Al

=N !

HE R T HiE24N A RE AN 5 B 2R E R T 2 HikE36 H W& G — M2 5 H
HHIE

50%

HA B

HE X T HE36N HRIME N s B2 H kR T2 Hilgas M H NI R E — s H
2 H ik

50%

WA GARTEATH IR IR IR B PEBERAE T E AT AMSEE L HE30. B, ARk

BB 55 5%

W G CAREAE R IR (PR FIEBCER T SR AR A i

SRLA SRV BCmusg N ety RN S22 @ kAL, HIAJE 2 Ak, 3K
R TR REERE A, JE, HIREIEBEEASIA)E, NIRRT R RS
IR RIFEAMG T

BN, 2 m] i R A& S A FRURI T RNV R S8, AR U R SR AT R
it G CARAZAE AR T R (PR AFPE A SR G IR, IR R BREPERERAE AR
B, R G AT AE 2T .

. AU vHRIZEE

ok

AN =

Mt (AFE)

ERAT, EAEART:

LI RN~ R SEH S PCE BN R, HAESUER A AR 6] A AR e ik
I AN TR A 2w ey B 80125%, ERBUSFEN, ML
FEA A =] B o

2N RN A FIE R M PE NG, B AR R 7 IR KN a6
WS, BEEAESEHEO N HNOCEN, LI AR AR, Anrl#HH R/
A ] L P A5 At

12/31

SRR G VAR e PSR SR AT 5 A BRA R T B Al il i 2445
CUEZFIER) SEAHSGIEE, 0. E RSO AT (am] ERE) A9




JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

3. IR IR A P BERE F ST (B AR R E T TINEG) (bl
nAHEHE WHEMEYEEN R R 7B ARSI GRYINES
o Eiam BREEERSIHISS —— A LFHFE., WH. SZUE N R
et ) S AR IILRE -

4ERFINTHRIE RGN, R (AFREY  GIEFRE) SMHIGEME. VAL A
PESCAEAN (A m] TERE) Aot A ml ST AT e BN S St G AT I e L AT SN
FERAE T AL, WX E ISt REGAE T REA A2 W R S AR N AT S 2 e
Ja BIAHRANE -

13/31



JIR AT 20 R R SR AR A PR A R 20254 BRAE R ST TR CRERIBTRD

BEE  REERERR TR T e 7%

v FRAPERFE IR T

AP R PR A VE SR B4 T A B Ie4.41 00, B R 3% T 25PN SR 26
Ja BRI G AT LLEEIBEA. 41 70 AR I S 2 W) DN 4 T 3 [ A 14 2 ) A B S8 P e 52
AN/E AR 5 € TR0 AAT R 2 7] A I 38 e i 5

—. FREMERER FNEOTETE

AR PR B R TR AR T I E R 8, HAMET FHm s
A

LB RIS R A SRS H AR EAZ S8 (A2 5 H RS 5
RMERTIANAE 2 HIZEARE i) 1950%, B4R 4.41 76,

QAW R R A ERR20M A 5 H AR EAZ SN E (AR08 2 H IR A
Ty ERT20N A 2 HIRER A Zy la &) [1950%, BREAR3.787C.

NE RO AR AT R ZEARZOFIIAN AR S —8, AFE T4
R PR PE RS2l I3 T . 1IZIR TSR 70555 TAT W T3 T4,
FELE GBI RIPE R AR AT B SR S HiEE S e R R 2 5
//TEIEEIEE/J

oo PR BRI BCEUR A R R R A O N A T E IR, AR T I
FF- A BHEAE B AR S E G A SOt T A A, A T AT b5 k540
WIS, ART ARFEERE, AMAETER AR RS 0

14/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

BNE  REERENRTEHREXMF

—. FREIVERER KT %4

[FIIH L N BT 25T, A m B R T IRGIVERSE, R, 5 RIUE
IR T ARAEARE N, WA GE AR G T BR AP EE

(—) AFREAEWN ME—1HE:

LEGE — TR B 55 2 vH R b B M v H B A5 5 B W iR RN &
UNE ey

2. 503 AN AR I 5540 T A B A A R A T R A S e B ek AR
AN DL AR

3. Lmiami36 A N IS REGEENER. AR EHR. ATTRUEIEATANE 72 i
FITE I

4 JREEE IR E G AT IR 1

5. rp I 2 8 (I HAR TS I o

(2D BUIN RAR KA MME— 1

LG 124 H WHGIETF 58 5 BTN e 9 ANE 24 Nk

2. 5031270 H AR IR 2 S R (AL A E AN IE = N s

3.8 124 3 A B B G VR AT 9 b IR I & S LR B LA AT B 11 B
RITHT A EE NS i 5

4 54 (RFRE) MEMARIEELAFESR. SPEEEN RGN,
SAEHEIILE A S5 i 2w B i 5

6. RN IE I 2 A R H A 1 L

= PRAEBRERKE R %A

PRI BR3P ) 28 e 552 5 1R A2 A VAL 2 AR 5 ] 2 Ik 70 R i 2
(—) AFPREAMME—1HE:

15/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

LRI — A2 VR BE W 55 S TR S B 2 VI H B A 5 R B BiE R n &
TR B TR 5

DL A S VR FE I 54 5 B EEVE A 2 VOTS th FL 5  2 ILsl ER
R TR

3. bWEHEIE36 M H N I RIGEEEI. AR R A AT RIE 2 i
HIE T 5

4 SEAEE I RE NG AT BB 1

5.7 I 2 8 (AR T I o

(= B RAR KL AT — 15

LT 1240 H WHGIETF 58 5 BTN e 9 ANE 24 Nk

2. 53120 H AR R IR 2 SR AU E AN IS 2 N ik s

3. 124 H N R B RIS R IE FUAT e A [ E s 2 A FLUR (R AL AT A 1) B 3
KT 325 N T 5

4 54 (RFRE) MEMARIEELAFESR. SPEEEN RGN,

SAEHEMIE A S5 B 2w B i 5

6.7 FEIE I 2 g AR TS IE .

PR R () FHERRLZ 1, Pra it GARTEA R 23k
FAR ARV R FI R FIVEBERPUN R, FHERRRG B ok A EIRER (0
FRERIEZ — 1, 2 R CSREAE AR s BRI VEBCE BOE s, IFER
KA

(=D WXt 5 /2 45 VA e AR UYIRR 25K

WX GRS B R BRI PRS2 AE R AT, 2t 2 120> H BA_E ARSI IR .

CPOD s /2 2 7] J2= T ML S5 1% 2R

VAT 3 A BRI 2 VA S o B A 5 A% A B ON20254E-202 74, £ =
NETHEET, DEEN R AR SHRR AT H %, SF R SEZ A brin N &

7N
16/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

HJgHA X BB AaNEER E iR

PL20244E E LA, 20254FFF A & & I 5541 %
BN K A AN T-8%:;

A JE 2025 BY 3 L2024 4F BE R BLA, 20254F B AT & I %
RV )E T LA 7 AR B R KR T
50%.

PL20244E B N FET, 20264F N 7 & - 45 R 3%
BN LB A T 18%:

BB 2026 Bi 3 DL20244F BE LA, 20264F BE A | 4 3R 55
RV JE T b F AR B R 3 KR AT
70%.

PL20244F BE A BER, 20274F B A 7] & I 4540 K]
B IRNHEG K LE A T-28%:
B =AEE 2027 a3 DL20244E B SRR, 20274 AN T A R 5%
ARV T 24 7 R R B K T
110%.

2 AT R TR 1 T B BR B A SR A S A B ) 5 A% B 920265F-20274E,  fE
MRS, DEEN A AR SHRR AT S, SF RS A brin N &

7N

BB X B A‘WEER H bR
PL20244E B R, 20264F FE A F] & I 5 Rk#E
BNV IE K L AL T 18%;

N 2026 85 DL20244F BE LAY, 20264F BE A | 4 3R 5%
R8T b 7R B R 3 KR A T
70%.

PL20244E B N FERE, 20274EE A E] A I SR E
BNV K LI ANME T-28%:

B AR 2027 BY 3 DL20244FE BE 9 BEAL, 20274F BE A w4 3R 5%
E VT8 T b TR B R R AR T
110%.
e (1) b B 22 0 i 2% 108 R b 25 ) b A ) B2 w0 6o 488 8 85 1D L 5% 0 00 R sz
R

(2) AT L LR GFHERE H BRI, B B X GO0 25 K 24 46 77 U3 Ja e IR i 28 i 5%
WARIARBOEIE R TR, JHERR

(3) B3R “VAJE T i 2 BRI A 7 A5 B8 A R H A BB v J) K 5% T4 e
T CnAT) 7 R IR Bty A B Vs i

3.0 AW RS N R T S5 % ER
MR 2 F )€ I SUACE B INE, AR RO A SR, T ihx Rt
7% DNEHFBHE] (N) 42 N REZE R E

17/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

SO R % RIF B Tt
ENELZT . ) . )
N 100% 100% 60% 0%

Ao RN STE IR, B G RSB & R IR PR BCR R = N 5
TR R K AR SE DN NEHE RG] (ND .

ST B4 S VA Ji £ BIR 1 1 A 5 R 2 A i R A e U R B RE e & R 1K
VEIRRA, ANFIIBGE % UG o

=, FHRRAERRRE A S E M

ARE R R RRERT G CEHINE) SR, MM (A FERE) 1
HRIE « AR RIZE LIRS A RIR, 73508~ 7R LS AT A
[R5 o

N 2 HDNESEERZARRROVE AN PRI . o F] )2 AR bR s
AT R mE AT F I RE R A e, Wl AT IETs A, AR TR sh i
X G TARIAE MBI, el 2 =] sy HARRISE I, B R R, ERFA
lEldR . AR T R G3L, RO E T ST S E RO R R A
RIEMIFE AR

SR am RIS A, AFERE TR NZHSE AR R, BEs
SPEEAL U R ARG E HBONHER . R ERZES TN . A AR B 2
E R GECE VAR, B IR R A NG T IE R A DL BAR B AT R
54

=

Zib, KAEENSFHE AN NEHSE G U, RIS, SR
bricE B RIFIIBFEATER S B, GBI TIRTT AR 58471, AR a0 BRI
BOER BRI R R, R AR 1 R R A AR R, BENE A B A Ui &)
F=5 4% H 1.

18/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

FBAE  REIERREEITRIF R AR
—. PRI SR AR v
AR ) 4 1 1 2R G R P I SR BT AT, 4 T AR
UL, IR, M iRan, . 4. JRE. MRSHIL, BXIR
IR T BT AR DL A . AT R

LER ARG JROEBEELAA . A 741Q
=Qox (1+n)

Forr: QoyiARE AT IRMIPEB ZE X T/ R B EE . OB BE A A R 1Y
A TRORIERLLR] R bL S (RIS A1 . 18R R4 f= 19
MRERE) 5 QNIAERIREIMERZE R TN EH R

2.8z
Q=QuxP;x (1+n) + (P;+Pyxn)

Forbre QoJy i BE AT B BRI VE I SRR TR R AR PONRBCEIE H 24 H
s PONBCRE MK s noBC B i L9 CRITEC S (%) i 455 e s i A =1 i AR L
B> 5 QIR I PR P JBe 2 4% T/ S

3.6 1%
Q=Qoxn

Forr: Qo i BE I (A R 1k e 22 4% T/ B B s oSl bl BRI~ ]
PRGBS+ QOB JE AR Hl B 2 R T/ R HE .

4R WK
N EE R AR IS B R B A BT, R R SRR AMEOR % .
= PRI T s R B ik

AP TR 2> 5 2R 558 R R BRI 8 B AL AT, A A A AR
B IRIEBERAA] B Prd. B, g, RS BEREEHEI, RO PR
ISR B ARG AT A N T o IR iR T

19/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

LB AN A, IRER LR 40P

=Po+ (14+n)

Horb: PoOATRERTE TS DRI AR AR A, JRIER A
Pl A TR LR, PR G 82 T A% .

2. i

P=Pox (Pi+Pyxn ) =[P x (1+n) ]

Horb: PONHBEATHIE TIHE: POARBUE I H 2 H YA P2 AN
M noNBECR b CRIPEC AR B i 2505 IO i i 4 2w B AR B B gD s PR
G P T

3. 46 1P

=Po=n

Horb: PoOATREATIE TU0HE: o4l bl PATRE S B4 T #5

4R 2P

=Po-V

Horb: PoNTREATHIRR T VNREREIREAT; PR 4R T
LY DI, PR T 1.

5%

N FE R AR IGO0, BRI S 42 T kg AN

=, BB TR AR R

M RSB, B A R e UOE I O T R R B P R T AR
B, "TMEriE (H RS U0 AR AR w R R T I0s
(1), BrEHSHBAHRINES, LIARRZ AnRARSHID o« An MEFERIMET L
BRGNS CEEINE) (AFER) AR TRIFE AR ERHESH A
TSN, WENEELERSHICAL G, AnMYENEEERFSRUASE, [
A EEE .

20/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

BTE  REERENSTHEE

LM (Ml THAENER 1 15— SO A (il v HEN 2522 5 ——<f
THBAHE) FRE, AFPRAER T H 258 HIR A5~ hekH, R
Y moT U AT B R NEZ S WEHRARTE G DL R 5 2, BIET Al A )& IR
HTEBCE R, IR R FIPERER S T HI A SR OME, R 2SR AR S5 T A
FJEAS B RN B A AR

—. PRHIERRERA e E e ik
R4 (M THENZE 115 —— B ST (b i 25225 ——
SR T ESIATE) FIFERE, A FliEREBlack-Scholestb 5 2 — 5 R ]
PERREEZ R Foti i, I T-20254E2 H 27 H FAZARE R AS TR AL v R 90045 7
11,300 /5 5% 25 — 2 BR il 14 i 24T T 5. (R TR 3T IERNED o BixS
BN T
VAR BREIet: 9.5270/ (A ml#% T H ISR 92025402 H 26
H A
2. BRI AN: BREAS AN 1240 240 HL 36 H;
3. FishukEhE. Jhiksh®E: 38.33%. 31.02%. 29.27% (435S H AR
e 120 A 2440 H. 36 AR
4. TREFIZ: 1.5%. 2.1%. 2.75% 3l H b BN RARATH 5 i 4
WUV, 2451, 3R YER )
5. E}i‘%\z 0%
. T BRI AR B SE N & A B L S R
O ) 42 HE 2 T D) N A S A B T B R S 4% T H 2R ZRBR P IR EE G A Fe
8, FFLHNABRI T I I ST 3, %55 9 A AR SR v 1) 1 2 it
R A 42 9 8 2 HE R Le B MRS o BHASIURh TR 77 AR R AR 7 2 T R A
57

B20254E3 T, MR E TN ER, AR TR T PR ] 44 1

21/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

LR P N AL NN

P PSR EEH (G 2025%F (/D) 2026%F (FiT) 20274F (AT 20284F (FIT)

6,973.19 3,350.20 2,333.50 1,130.02 159.47

o LB UCBURN R 7 2 B SR B A £ 26 PR 25 PR 81 5
GERIIFAREBREMSTTRA . LFREHRAR T 5LFETH. # MM T

MORMINE, 85 SRR ORI R AR AT 56, [ I 7 F A9 T i A P e B i

3. bR KT T 4 PR R S5 2 485 e DA S VT o8 45 T L ) 42 8 o 4R 55 o s

4 bR AR & B AR N 2 FITE R R 255, R DU TN R

A CLE RS BARSAlTE, TEAHEEAERD T RI% A WL S E A S LR,
IR F1) 2 e 252 5 P PRI A 8O 9 & A 4 R s, (HE A RR FEAN R, 5% 8
AR A B R R AERERAE R, B E BRI A AR, IREAE
2, BERACAREASA, AU TR ok 1) 2 F SR A 32 v T R AT SR 1) 2 FH 1
i1

22/31




JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

FBH—F MREMEB SRR SRR
o IR RO T R A

(—) AFEFERZH NS FEZZE 20T E AR RI R L2, F7525
#HHEH W

]

() AREFRPAHGENAFI I R S H BRI, {F
DN BRI B HAFAE ORI OC AR AT N 2 [RIER TR o 35 S B 4 1E H U0E
AR RIFFEAT AR AGEREFR R, KRBT RIS AR G [R5
IR AR BTSRRI EBER R T TR C&d) LAk,

(=) MHFHPAPARE TR SEM T AR R, —REAENRREA
A KRB MRS IR R E W 2w BSE AT A vl Rk s .

(V) EFH PR FTRIERE, ASEF R BTkl s L
U R SIS o

(4D A m TR B R A I IR A = (I8 AT

(N w]xt N AEAE B RS N LB SAEAS il v ) 2 5 T 6 H P SESEA
NE BERIE AT H A .

(B ABRhHRIZ A R AR 2 BOEI 5 7 AT S, A & B4 TE AP AR 2T
R F] Wk AR AR, AR AT AR A R U R EEA A CATRIAN D
TI0KR) o Mo N =0 il 44 AT e %, se o I As &

O\ W) LA IR R 2 B A IURN T I AT S H 45 e 3 s U 44 I A TR I L
WY e o A i I

O\ DR IR AL AR PR A PR S Bl TR AT SRR R, AT N =
FIUAS UK BIR 12 P 2 0l T3l 17 i A7 R I AR R SR R AT AR N =0 (R
R BEIUFMUE MBI TR B AT RO, IR R 2B B T 15 R R AL 2/3
DA R, MG IR AR ER ., WE. mAEEAN BMEE A A
5% LA _E 03 (R AR BLAR R EAB B R R 1S D o

I F) 2R 2 UL TR, A Dl X BRI AR B S Rl SAFAE R

23/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

HRR AR MIIAR, N2 [AlBER R o

U AFIEFTBAR RN T SR BOEE 0TI B A 315 R
R N Lot B SE A m BRI H B RS

() AR AR 2 HUGEE,  HIERASIh T e R 7 2,
O FIAERLE N 8] A Dot R T BRAPE IR . R 2 IRAUE, EH2  rs jii B 1)
VEBCERIR TR CFid) FH.

~ FREPERZRR TRESF

() AR s BGEE AR T B3 2l il 4% s i ilUs
NE S REEE (BRI . PLAEXUT IR 55K 5 .

() N REIETAI GAR B AT, 5 Bl A Bl T4 e R i Bty
FISM R AR T AT H VO A . N RN AR RS L. A
55 FIT L = 56 P BRI 2 B 2% P 75 Bt B R A

(=) AFMEFP X REIE S T H AEixt R A2 AT SRR .

P02 mI AR G WA as 5 BBl T I A2 S, sy (A
JRE GO AEACARI ) TS 55 P L 4 [R]I R  Bf i A

(1) BB T IR 2 H UGB 5, A~ = NAE6C0 H A% AR CHE

HAITFEH 2 AR R T IREIVE BRI e A & " ARAEFE60 H N ek b
RTARR, NI ARESERUER, I E SRS ARh T, RS T 1
PR PE R R R HE& AR v ) 34 H A S AR H WORBGE TR GiR¥E
CEEINEY MUE BT AR A R KR A THEAECOH D

O3] N AR AR R 28 BAR 4w WG R S5 124> 1 A B TR 452 T BRI N R
R 124> 3 A WY Rl Xt SR 0, B 8 2 o I ) R 2 e 5 SR

=, REEREZEKHBRERF

() NFEIFEFHN ARG BRI R AT, wtBAeah v BOE Edibx 29
Ja& SR AT BREAT B, B N (R AR B R L, RIS 55 I I 24 el
X GAT R at IR 2 A A2 5 ot H R I

24/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

() X RV B &R %, HARSG—pEIAEEE, ST ARW 2L
JE SRS G, 4O N BR P I S VA g, HEER R, LT AR N Y
TEWA B8 JG M B R H S A, AR A S RHES . BIMES TR L&
AH IS DL A
(=) AFG— PRSI EAARE TR, N FIEREAS S it i,
ZAFHRT SN G, HIFRE LG FEN B T8 3 H
0. &BEETRIFZEREF
(—) WEER RS AR 2 Bl EAE R, FEEHESHIN
it
(=) AFER R 2 s yUE AR 2 522 AR A, B4R R e
FHiRE, HASERE FAIEE:
1. S BRI E 15
2R T MRS (REARRNFEAERA . JRIEELR] A PR, BeH
i % YR IS Z5 LR S 8 AR T IAS B T BR A1) .
(=) AAMFESNURTHEEHTEEAEAT AR RE, EAEH
AN ) J A A I AR B A T R RS R L AR5 T N S AR B S TR
EME CEHEINEY FARSFAEMIE . RO ERE AT LRI AR R &
B R .
. BB R L IERRR
(—) AEER AR AR 2 BTl b s ARt Rr, FaEdHs

Hl

EDE

(=) AR RSB AN 2 G2 S A I, %t
REH WP,

(=) MU FTT 2 A 2 E SR A5 1 A CEPIRANED BOHIeisiis
BUIOHLE  RETS17 AE0) A A 7] BB AR B B Y R e M L

P> A BRI T, R U R A

25/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

BT AF/BUNRE E BB X F
—. ATRAH 5 L5
() 2 A AU TRl OB R TR, 42 ARl el W S bt

RIHATHE o AW RAGE BIAST v Y P 1O A& 26 A, A RERHZ AL T
RIBLE (BRI, X 5 k3 AE i R & I BR P B = U VR, IFAF IR R AL

() Al AR A B RAUAS B TR TR A 5< BRI e 22 5 B BTk A &
HAMAEAT A 55 52 B, AR IR AR LR

(=) 2w NMAZIAR SRIEAEML . SRS IR E X 5 AR A R 45
SR ST R S HERG. S REIGE, IRIEAFAERERICE. R T IERRIE
o EORIN, AN AT AR v R AR DR B AR LSS

(WU 2w BRI A T R S BRE R 25 B S s W ERES S i 4
A RIE R AR R, BIREC A2 R 25 1F RSl R %0 € 703 5 &
HE. EEFNPEIER S BRI P EIER G085 A IR ITE A 7 15 FliE
JRRT AR RE V& I 45 B RIE AR R, A~ F AR THUE

(I 0 R UiE A d s PP IE S MR AR . RN
F N EREAFMGEEE, @HRFASHME SRR R HBOMHRA A #HH
SHLAE, 2R RT DO B B ORI R VT R R BR F PR SR HOH AR, IFFIR
KA TETEA, AR AR A F] P 52 8 R 12 IR IR L E BEAT IR
fo

(7N R SRR [ HARAH SR ABUR] 55

= W R BRI 5 L5

) WA RN A F TS AL E SR, B 5, R NEE, AR
] R FE A AT DT RR

(D Wbt R 2 5 AR THRI R 58 RIS R 5 %5 5 4

(=) Bl RIRI IR VB2 AL R AT Al B . H AR

ER LN UE e

26/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

CPOD ahoxt G 8 2 5 ARl TR B SRR 1R 2, W% [ SOBUIEUR G0 A
PR SL e

(L) WU R, AAEARTHRISERE AR T, AR BT E A BERC
W RAETE M, B A BE RO X S R B 2 S AT RIAUR], IFAm 2
) EFRATATRME

XD B R, A w ) RS B SO A iR O . R SRR IR s
BRI, FEARTE R T BT A a2 HE, Bt N = A O Sk
SAFRRINAFAERE AL R PR BCE ORI e e, K 2 SRR TR Pk
I A ER A 2RI 2 7]

(B A E AR AR EBOEL E, AR S5 R&EF (AU
PRASY , WIRAZRE % HAEABU THRIT R (BOR 355 b H At AR SSZH I5T

O\ R VR AT 3 HLE (1 FARAR AR LS5

27/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

BH=8 AF/EENRRERNILE
— AARERIIE
(—) AMIF AT 210, AW RIS, S R O Y
RV O H MR SRR R FRPE R
L. BOE— A S P AE I 5 22 bH R S BT 22 T L 755 B L ik
LI R

el

2. BT — AN ST B S5 AR P A sk e 2 U L S LB Tk
NN RA =

3. EWE&IE36MN WIS RIZEFEN. (AFFER) - A REHAT
i 2 B AR T +

4. VERRE I E G AT AN I

5. P ERIE I 2\ E I Al 7 ZE BRI TE .

(=) AFHIUF ISR 2 —1, AR T IE 5 S

1. AFEHIB AR E

2. wAElEIH riL.

(=) A RMEBEE A REICHE . RFIERRIA B RSN, SR
BRI 42 T A AR AR R, COAREAE N R JE R I BRI R AN E R
FEVEE R IRGIERSECIHEN, Fra UM S8R S HBESRR a . x Fidd

HA A SUE RIS 5 R A 2 11038 SR 0, T RAS TR AR o 2 HE, 1A
T SRR RIEATIER: .

R N 44 MR O E AN AR TRl AR O 2 HRW Rl X B P Ui

= WA NE TR AN

= Wahxt GO AEHR S AR, (HUME AR R A7 T AR
FLRIZ 1) PR ) P P 22 58 4 2 M 55 A0 S AT AU T H R e (M RE e it AT o (HZ, BUh
KR AAREA . ERBOEE ., MEE A A LE . ORI B IRSEAT N IR 2w A i
PR T BN SS AR T, B R b SR PR S AR R U R 57 B 9% AR B

28/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

REM, EERAZHE, WU G O AR B W A A 1 BRI R SRS &
FARBR R, B WART 5 20 5 FEBR 1 VR IBESR 2R R #0 (KAS N T A5

(2D WU R s i B RE, s AR #5730 & R B A P2 4
DA NS e mIARHS < B i AR 57 30 5 1) s P P 0S8 SR A T B A 1, E S DL R
R HGE, Bt G C R AE AR VA& BRI VEBCE ARG R, JRER R AR
I 75 S e B R A R RS U s A 20 RS NS A

(=) Bahxt RERART IR, BSOUREZ B, B R O H M AR
B RIBRFIPE R AR VR, FHEIRRA, BT #3200 58 SR BR B i 52 O JF & 6
73 A NP A AL o

CPOD S R 2R 57 B RE T B WK, RL7) BN PR G DAL 2 -

L. S RN AT B 5518 K 57 s se o B WA Jahoxt B sk a2 A5 i R VA IR
IBRFIVEBCEE AT, HANZHSEEE AN IR K1, BT 5 7
PR PR SR A s B2 AN AT A58

2. WA SR PAT IR S5 Z AR F e TR A e 2k 57 B RE y i R, F S LR AR
Z HES, Wil G QAR AE i R VAR B PR R R AR IR, JREIR R, BT
i S 7 B BRI P I R R R B 40 B AN AT AR A

CHLD SRR R Gy, oy AR P AR DL AL 2E -

1. B SEATHR 55 B, SRl R CARAAE T AR U Ja B R A 28 J 22 A
AT, WG E I P kR Nk g kAR NN FRE, BN N E ST A
NIFJE AT, AR NAE 7K 2R 75 509 56 SRR 1 PR ISR 2 VR R # 0 (KS N T A5

2. WA G APATIR S Z AN e TR B i), B DU AR HE,  Bihxs
R UIRIAB AR B R BIPERCEE AR TR, THERRA  dhR NAE 4K A 75 5
AN 5E FERR HIVE B SR SR E 0 A AT B

(7)) HERUEM IR HESFSNE, IFhE A5

=, A7 S5BURR S E S UKIR R

N SR RO S FEIRAE R THRIAN BB PR AS) BRI A
FUEAII, U5 A E SR AP S PR M P R A o ISR, BRAS 2

29/31



JIR AT 20 R R SR AR A PR A R 20254F R P A ST i Rl CRERAZAT )

REAYAS LRERER A SN IRINTN (37

30/31



JIR AT 20 R R SR AR A PR A R 20254 BRAE R ST TR CRERIBTRD

FTOU=E KN
o AR TR 2 R R S G AR

T A TR IE A SGERE E R RSSO S R A AR,
18 FH AL R SR HE o

= APt A EHE S RO R .

i

RIS R A R AR R AR AT
BEES
20264E4 A 1H

31/31



	声明
	特别提示
	目录
	第一章释义
	第二章本激励计划的目的与原则
	第三章本激励计划的管理机构
	第四章激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实
	第五章限制性股票的股票来源、数量和分配
	一、本激励计划的股票来源
	二、授出限制性股票的数量
	截至本激励计划草案公告之日，全部在有效期内的股权激励计划所涉及的标的股票总数累计未超过公司股本总额的
	三、激励对象获授的限制性股票分配情况
	第六章本激励计划的有效期、授予日、归属安排
	和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划禁售期
	第七章限制性股票的授予价格及授予价格的确定方法
	一、限制性股票的授予价格
	二、限制性股票授予价格的确定方法
	第八章限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、考核指标的科学性和合理性说明
	第九章限制性股票激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	公司在发生增发新股的情况下，限制性股票的授予价格不做调整。

	三、限制性股票激励计划调整的程序
	第十章限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响
	第十一章限制性股票激励计划的实施程序
	一、限制性股票激励计划生效程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更程序
	五、本激励计划的终止程序
	第十二章公司/激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	第十三章___公司/激励对象发生异动的处理

	第十三章公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化
	三、公司与激励对象之间争议的解决
	第十四章附则

