R E 27 BB 7 BR A ) AT R AT A ) i 37 FEAR B P

¥ BIEERInERAE

“ GUODU SECURITIES CO.,LTD

2026 ZETH [ F)

Ve S50 At AR 30 1286 (8

EMRITEM: A ANRT 10278 (B

5 0 %

BTN 25 M O TR A

BAT N A e AA+

1S P %

B VLA ARG ERAF

AL R ARG/ AT EN/ECEHEA
@@¢ﬁ@&m#
CHINA SECURITIES

EL L
QI 45 ik %5

CITIC SECURITIES

SEHR: 202648 3 H 30 H




[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL
= B

FAT NARHRG LIS 2 P AT S B 55

FAT N R LR S P BN R AT RIS M SRR VA SR U ]
PERPFTE L. W, T8, MAERERICE. RSP s E K.

TR O A FE W HEAT VA, AN FAERECE. R FIERE
AN KR, JFXT I EC Sk . R RN 58 B AR AR L AR ST E

o [ TIE M 40 A RS AT IOV M S B IR 23 58 5 BT A R g AAT HE R
MrE R W, AR EAT NS W LA Rl KU L 2 7] 527
(35 B IR B 2 A5 HE I B ORAE o« PR A AR IR G 4 0 2, MM
D) 5 5 R Ui B 5 4 SO R SR 5 BB SO, WS SR A S S L HERRPE AT 58
EVEREAT B0, JFAE DO A i BB, B AT /R385 A SR AT 3 B X
55 o

BB E VI BRFAT A 57 A R A S R Ul I 3 50 T AUR S5 4y 5E
TR SZATE B GRS VORI R 27 55 58 Ul 5 Al A 5 R AT A
R N iR 230 BNAE BB SO AR SR A) 52

FAT NARVE IR E A A SE R UL B 20 JBAT 55, R BrE .



[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL

EREHRR
WHREEUTEXER, FHFAAEABERRAR T RREE 54
oS4
— EARGIBIRAERIEE K

(—) FHRBEERREHR

AR S AE R AN F T oRab 7 AR AR P2 1 S 1, 0 R AT 5k O 3
JE At TALIE RIS . AR % 4. BARSEERS RN “HE=T 3
ERxEIEH”

ARG ATEE AN, RS MR SRR, SERESMEHITL
ATRER AW, RAT N AR LR B ARG &8, NAERIT AR L
HHSWAGEE N, SN 2555 % &4 H TR s a B ek
MBI 4 AN HAD R, B FHE AT A NS UF A F A N2 UG
i, IR AT B ER, A S RS R A IR IR AR AT A AR S o6 T 3R 4 B
& FH I L5E -

(=) A3 XS

RIRHEARR E WS i . EARMGER TR, 28] J R, &uF
3 B FKBORA EH & &SR R R RZ IR, S35 B E R & A ANF) 1L,
IR AT G SR A 65 35 A 2 B 2 S At

(=) BEHEFRIEK

ABTFMRI B E R LE, BS WARFZFERUIIAS A7 R E Ry
BLA”

(00 LB K L Sy AL )

AIGFEL 5P REF, ES WAGFEUYAS “H+ 1 ELHE
LA Gy AL

() FEAVRN K ZHEEEN



[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL

KIS REA N Ui 2B B e HE, WS ARSEHEUIAT “H1
ST BEE A ANSVORN T K A= ZAREEANT

(73) B OME R E

N R R T AR BUR BB A RERENAEFHEATIRGL . 5L MBEK.
IR BRIA AR AL S DR 2R 5, T I A R AFAE A R B H A 555K [
SE AR HIPIBR B, 5377 I3 AN B AL HL A7 SR T 9 n] BERE S T 3R R (K sl o &
AR, MWIEAIEF B0 A B E R A — 2 A E .

(-5) 53 BT HIAHAE

A FR AT 5] B VAU AR R RAT « AR AT SR, RAT NI
SERTWN i s o d Sl RS2 TT5 = ol T I R R = X 2 N W e = RN e
SR JEJTREREAT , RAT N A AT EIEIRIEA 657 — € RE WL I TTURE S 5 P &2 5
i, HEAE BR8] LA E N LAk, UETRAE 5 I 28 5 Tk ik
REJE 32 B MAFFIREL . BB AT B AL o BB EN R R, KAT NP
TAEPREA G752 5 BT L i IR A 657 (R N REEREIN I L 852 &) Ho Py
FFH 67

= ERATNERHERER

(—) E#EUERR A WA (BURERRORAT A AR EARKIHEH
LR AA+. BE 2025 F 9 H 30 H, ARKRAGE N 117.49 1478, Hrp
JFJEFREA TR ARG AN 115.79 1476, &I DR H6%E N 58.06%,
AR AR AN 57.81% (B E1h. AE TH I ERACEE LSR5 3 0m
RERBUEIFFHO « AR EATAT, A R = AN TR B SEE A AR 35 m] 43 i
MIEDN 6.67 1470 (2022 FERE. 2023 R 2024 F & IR A8 TR A w1
FEED , BEEAD T ARG —FF R 1.5 fif.

(=) BB AV A A R A w5 A w3047 748 VR, Horh A RS 5
G AA+, VERJRHENFRE , A REAT BIOER . PO E OS2
IELIE RIS R IR 58, ZARIZ T REIA KR, B4 RERK. HRIAE
FIVEGAURG XS 2 R RIUAS JA 6 93 OV G e — A Bhas Pl g 72, SRR kA5 AT 4%

4



[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL

HUR AR 22 =) AR Bl A JA 6155 (1015 PP, ASIAGR M iisa ks f al EfE 2
KL BN TG A S (23 A BB 3 ik

(ZDUEFF A I EAR DU TESR T 3 IR R e % FOR IR Ia AT i 3440 L
MR . WSRIERTTIAATIEES, IERARIMEL. BERAT . IER T %
PRE B S IS MR SR, BRI REAZ BIBOR R . E S5 i1 71
ZERAEV R ERE . EMAETTBOR . TR R LR R & OB S 2 &R
S, AP — B AN E . 2022 4E. 2023 45, 2024 SRR 2025 £ 1-9 A, A
EH RRTEN S 34 9.38 1276 13.81 1476+ 18.05 14 J0H1 12.43 12.7C,
J& T BEA T HTA # B RE 5508 3.55 1476.7.23 14.76.9.24 12701 6.24 44.7C,
EAE FIHA S AR F AR RATY T REAEAE FIHIE F5 T 438 3 -5 BN AR A F
5 AU o

(MY A7) 2022 4. 2023 4. 2024 F [ 2025 4F 1-9 H, ARZETHHIN
LB AN 5.66 {470 1.51 /4JG 35.25 14I0H 24.64 1276, HBUE KR
JERIBS) . ARG IRAFEIA], IEFAT L2 T & RER R, KT AR
KA E WL AT BE A A BORME LS, WIS A 5 25 (0 £ A5k i ok — 7 1 AL THT 52
M o

(1) 7] 2022 4. 2023 41 2024 4 EBITDA FE {5505 714 1.60. 2.46
A 3.56, FIEARBEMREE 5N 1.464 2.33 F13.40, BAATI S, RAT NFEAREE RS
Kt BB AR T, R R ST H 7 5 R R . (HIE SR T I SR S B
SO A E R, A RIAFIERIIE S5 T3 8 T 3 B SR e IR AU . B
EARKA TS IR R, i85 RA SR FTREIG N, AR A G571 44T
RAFIFZ o

(N) HZE 2024 FRRATANE I ORBEF 362.70 1276, LK 2023 FK
K 7.06%: BB G 114.43 1470, HHEE 2023 ARG K 5.32%. 2024 £ RAT
NSEBUENIRN 18.05 127t, LI 30.70%; #F)E 9.28 1476, FHHEK
29.83%; A BN ARSI EFEUN 35.25 1476, RN 33.74 1¢oc,
I 2236.77%. KAT N 2024 FFLEF=ZE 1EE, INAELE A KR40 500 3



[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL

A RE S AR HORREMA K A 0. BB AR BEE H, RIT A& ATT
RAT 2 A IR I RAT 26 A

() 202344 A 12 H, dERGEMEX AT NHET OCF X EERUE S
U3 BR A AR EL 5T 2 SUE I BR #) b 58 WG S AT BUR B 1 I i veE ), EERIESRE A
] YA T AN ARAT Ml 25 07 THIAF-E 1 A1 o A0 5 W Jes et L IE 25 SR B LA T 47
WA E . 1. EHGESF ORI S R G i, ISR AR RBOR R, B
NAERE, EESLH A, DI AR R AT S . [ AE SR RO
BAETHEEE FETUEM N RFAT AR 5T, At stEs RS SR 2. 1E
2023 454 H 12 H#E 2023 4F 10 A 11 H#E], 245 E #0IEF5 S R AT A1
DRt ARKESS, AT BREREISS, e lss, JE BT ARA FHERE

%o

ARl M R M 8 B R e S B A A P i B AT 55 L, R AT A
BARTEEAE M, BRI AL, FOflE RS, JFE Ll ER
HL, R R SR DL SE It D) M, A R AR LSt . AR, 32D o
WAFEEIG7 NS B 17T, LS R B ARAT I 55 B AR . H AT S AR
Sk, IEAESARERI. ST HArE WA RO, FATL SR,
WO BRI, IR AT BUR A T AN 0 R AT N E R  W3IR 0L S 2 i e 7
7R RIR

OO BEZEUIIBEED, RITNAEW FEICRRYFA: B EHbz
EFEAT PR 2 F) R B8 A AR SRR BT BR A R HE A TF R AT 2020 FE A A it (5
—HA) AR AR R A BR A FR BRI ST AR, AR S i DAUE R R AR R
R TAEM Gy AR N T P N RGBSR YR, R ATE R EHL T AR
475,340,065.75 7G, ZEREHGESRAE S0 TR R E T TR BT,
RECHFREFH ARG KAT N HATBARLE B IR, R H a7 Ao
NFVGE . WEIRBU A2 BRI . SR8 RAT N B i E R B S R
PRI, AEATSASHERR PR e sl AT 45 -3 BRI IS F A XU o



[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL

T B et e et e et s e r e 2
B R T T I oo et e et et e e st r et r e e r e 3
G AR A S R B 2R oo, 3
T G RAT AR R EEIT oo, 4
H 30 oottt ettt r s e e e e e e e s s eeenes 7
= TSSOSO 9
B T R T L B ettt 11
o A R IR I TRURE <o 11
e G R AT AR T RURE <o e e 12
B T R AT 2B oottt ettt ettt ettt ettt ettt 18
o AR R R I AR R AT 2 oot enen 18
T RMGIERERAT B ETVRIEZZEE e 20
B AT BB R B oottt ettt 21
o AR IR I R A EMAEE oo 21
T AR IR TR T AT TR oo 21
e B R I A B TH oottt 23
VO, ZEAEG S TFRITRE PR R SRR US4 I T e 23
T AR EER ST TR B FEZHE oo, 23
IS FHEEIE BT RAT A SR ITEEI oo 23
By RAT AR T ARG TR R R B BRI oo 24
I\ BTRA T 5 B R G T T e 24
AT RAT ATE R TI ettt 26
o R AT NI R B I oot r s 26
% N 1T S A XN Sy N2 G K 0 SR 26
e AT TBIIERLEE T oot er e e s 28
DU . AT N B B R RS T T oo 32
Tin RAT BT TEEE GG RGN oo ee s 34
IS5y RATAIESR . WHEXEHETENRIED o 40
B AT A B M B BT oottt 47
Ny RAT NG BRI R B R T oo 60
Fov RAT AR HIP IBTEB I L SZ AL TTAE I oo, 61
T+ RAT ANHAE A B S AEE R b AELRAE B e 63

7



[E] #E 77 B AR A7 BR A 7] A T RAT A Jl s S EE UL

T AT N B I B 0 oo 64
o AT I AR A BRI TIL oo 64
T RAT AR S ST E B R E B S5 FBFE oo 66
e AT I GG R 20 T e es e eenes 78
. &P fufmE HaHm. B HI. AEE S HAR E IR ... 106
Ty RATH R F R P2 ARG RI I ZBAABT I oo, 106

B N T R AT T T R e et en e 108
— RAT N A G PR DL 108
o AT T AIAZ I oo 108

B T B B TM oottt et et ettt ettt et et et et et e st er s et rer s 110
o R R B AT e 110

B I\ Tttt ettt ettt enenenn 111
o B R ettt e ettt e s e et rnnas 111
B = TSROSO 111
o BB et e et e e e r s enen 111

B LT B B B T oottt 113

T BT R LI oot ettt 118
e R AT A R B T T oot 118
o BB T ettt ettt 118
e T R AT N oottt 119

o R NI R BT T T TR 121
o T T T A T oottt 121
e T T I oottt ettt 121

B AT IR NZZIEEIUL oo, 123

R e R o= ) NSO PR RTRP 139
—. iR ICE AT R A5 L BRI v 139
N e~ a vy 0 80 S O o SOOI 139

B TUAT RATIT TEHUHR oot et 169

BN RAT A FARER . IEFFIRSHU A RN R 173

R N LI o g OOV 203



[E] AL 77 B AR A7 R A 7] A T RAT A Al s

S e UL

X

AGFEUHI T, BRASOCAA G, PAIRARRA T & X

P

PN

Al AT RAT NEEARIESR

I AL 57 A A R 22 7]

RAT NIV BN BB AT RAT BIA B i AN
i ANRB30i476 (5301270) WA Rz

ES e

V| U 27 A7 A7 B 7] 20264 T 1) F b AR 55 5
NIPRAT AR TR CGEHD

KR KAT

AT I RAT

= SULRY

IRl #SIE 2 B 00 A7 PR A RIAR S AT IR HHE O A
REZF I RAT T HIVER) CEEESR B A R A
7] 2026 4F T 7] & b 5% 5 A T AT A A SR
R SEUU )

72 EAR T

H A BOIETF B 1 PR ]

R AR T

HAEIETF AR AT BR 22 7

e A ElEBEA

H A BOIETF B 1 IR =]

RAT NAIT . AT

ABEH R ouHImE 55 B

CRA IR AN

FACP AN TINS5 BT CRepR A 1k0O

BRERE VRN

B VP 1 PR A 7

P [ HE 5 1 AR 2>

EHR [ HIE 5 FF o

ERE N A I HE 5 e 4 BN A

- a=p 20224F. 20234F. 20244EM120254F1-9H

(EwRE) « (AFFERE)

CE AR B AT IR 2 =] A2 )

(AAED

(e N R 22 715D

GEFFED (e NRILANERESE)
CEBLIMED (AT RAT 55 EHINE)

bR TEHA

T ENEZ S R AR

[ B R G0 =R

G NV B F L R St

PEIESR S AE . GiFrEiCitE

P

T EIESR Sl 4 A IR E A F

hEIEZF I A L A F

o 25 1 4 T IR FE A ) i 43 4 )

(B2t E 2l

RAT NG G2 E NS EN (EEREHR
A BR A 7] 20259 [ [ T B EH A TF RAT A
Gl a2

(BFrra AU

I I 2 BB 00 A7 PR 2 W 20255 i [7) & ol % %




[E] #E 27 AR AT R A 7] A T RAT Al s

e

B NI RAT AR R N UOR)D

ER(EE

e NERSEAME R ARAT X 2B H (A
fEEE TR HD

2o H

FHFIESR A S i E I H

PETHRA. REH

i N RN (132 5E S BURF R E 19 H B0
WEH CAEEEBRAATE . R4
DX 5 75 34 X P92 5 A H A/ sdR 8 HD

JG

Aot

[E] #5491 B

[ #R I BT AT B 24 7]

[] 0 5 3

I 5 B I BT AT BR 22+

ERSlERe

[ HR A ML AT R DR 2 7]

] 7 7

HEE (EE) SE AR A

WER& 255

MR AT, IR A B A AL
% PEAEACE T A S LR
BAA L SHIIRE . AR . SIELK
FRIBEOTT 125

B ARATIL S

ESR o ) — 27 B RUE SR AR 5 PR AL 55
CSC A 0 55 O 1) b 55+ ) B L 55 Jt 1) oL

555

i 2 o4 2 ]

FEE AT R BT R TT DA A AOBCR B A
RSB, AT G 25 P BTl U7 N B2 <6
HLEAEARRIRIE B Gy BRI

UEFR A ] 2 7 AR 58 e SN BT iE TR B
A A BT SR, FRUGE (R

E7r HEL S5

IEFAE NS B B e B 2
157 S5 A e SR DAL e 0 Bt AT B0 R
{5, I BAT ARG KU MRS B AT

B LSS

SR A FMERR P EEN, R GEE. &
MEE AT AR, RAEEFRZER
i FE BOR R, X it 4
EisfE, R SRANETR SOHAl SRl b i
WEMHRS KT N, EE SR EST
PRV GG [ B AR B 55 AT T B A
Hb 5555

FRBLBE

ESR AR 73987 A AR IR A QR AN B
FERE, MF GEZFARNES: A& 36 A
B A SRR CASM ) R e BB 5 2R
w55

ALV T, BT &N, FRE IR & BN & I A

Az it

10




[E] #E 27 AR AT R A 7] A T RAT Al s e

BT XKRr XU

BB B AL VP AR A 2 W TR, BRAS 53 42 Ul B A5 S (0 HL A &% TR BB
G, BREINH I RS R I8 25 XU A 2%

— AW
(—) FIERK

% [H R M AABATIRGL . E 5K 2 Sl bt Bk LK bR e ea s
AR IR ZR IR BE 0, T R SRAFLE D BN I T B {5155 S R SR UK AL 8
T35 R 26 A8 2 ¥ BB R W0 652 (4R DN B o T A 65 25 DA ] e ) 2 o LA R
B, T REES B — S DA AR 26k 3 B, A5 R4 A FE AR AR A T e B
& TR A TR AR AR B, T AEAA G5 5 0t R s M E R —
A 5 1

(2D Bt RE

A TS AT R 55 58 5y BT sl v [EIIE M 2 05 158 5 39 T i 3 L 43 0 o
RAT Bk, EHAE G W05 5 IR AR 2 B WA T B i &
WA IR G R R M, KUk, W SEAR A A5 75 RO $ 0E  E R L vl R
I DRI TG B Bt 4R 358 5 5 T 1 ME LA 5 28 I, A7 E — 32 AR B P XU

(=) TR

WA BRIRDL R, BEB LN AT GIs AR, HARAERGHN G EEE
AL SRR PR G R AT L) o FEARKINLFAE T, A FPR RS SRR IR
SAF RN, A BAT PR 2T A A B R . (B2, EARIfIR At
WA, B BRAEL. Pt b ERBERM B B8 HEA RE KT, 2
BA R GBI EEAFIZAL, TR AT GEs2 i A G774 2 2N R 3 £ A

(M) A5 57 ZHEBTRF A KRS

AGEE ARG REERWGTR AT, AR 7 CARYEINE I %
HE 7 R TORRRE A R 2 ) AR A B 4 A A 2, (A BIR 80N,
FIREH AR BOR . A A AR D 2 5 20 H AT E B2 BT IR 1A
W JEIETE I3 AT, REMTSZ A G 75 N IR RS A0 A28 7] AN B AT ok

11



[E] #E 27 AR AT R A 7] A T RAT Al s e

PR IRAF AL BB <, RIS SOHE UM AR 2R T 5 S £ 0 B <, DK L4252 i AR 201 5
TN B BT

(I PRERRE

WA REE R A RAFAZLEWE, KT ANNEERRIEHESN
AA+, VR NFGE, TR, IEFRAT IR RS2 A2 A e R 2 e,
FEARAGTFHFEINA , KAT NTIERIIE LG S RA R A etk tARESE
R PEA UL BR R PR PR A AT N B AARME SR ml e d, IOR T REXS e 4%
B3 AR 2 3 A RS2

= 5RAT NSRS
(—) &R
1. JBhHE R

NAELE RS, WRIBR ZWBERBN. TR 5255 TS
fHoL, FTRREARSAEAR, FaeRNEAZIRS, e KRG ST
WAL . 2 FRHA S XU S R AT B, G A M R AR 1A E B
G 0 (0 I PR AR R IR SN KU EAT IS DN RO B i H RS L, B
FoAE I H AR AN M Sk~ FIAH SRR BE 22 HE s ER 57 S8 T Al VT SR, R ek T SRR
Z TCWAIRR EFRRE s € ST R TR BN MR AU F J MR A s HR 8 e i Al v XU
SN, B ORA T AT LLRDN BB L R RS R K

2. BEIBEE) AR

2022 4E. 2023 5. 2024 5% 2025 £E 19 H, ARSE G E R BRI
BN 5.66 1476 1.51 /470 3525 /2701 24.64 {70, I KIEE B S). &
U =4 — IR R R AR o

2022 4. 2023 4E. 2024 £ K 2025 4E 1-9 H, ARG AN &R E
AN 9.31 1476+ 0.63 4478+ 0.10 1275 M-0.31 47T, BRGNS
WA FTEh. 2023 SRR IS4 MILERE TR 0.63 1278, [F >
8.68 /47T, iR 93.22%, FE KDY IR BB B I g8 LA T R 7.51 47T

12



[E] #E 27 AR AT R A 7] A T RAT Al s e

2024 FEFFIEN ARSI E TR 0.10 147G, AL 0.53 1270, [FEiE
84.43%, FENESHHE W W B I &8 B R 0.70 17T

2022 4F. 2023 4F. 2024 4F J 2025 4F 1-9 A, AFRERENTFENN SR =
HAIN-17.66 107G -7.90 147G~ -12.66 14 I0H1-5.23 1270, #EIAN, AFEE
TEANPE A IR B R s N Ul EERR NS E & Riks, 2l
TR 485 % s .

BRI S, AFMERERN s, REn, IERTHES. AFKELE
FTEFRXT AN TRPE R RS AT KR ERERN, AFGFEEIEN
BEEIFFRE, BE—EBRE LEmATEREINREE.

3. B ABRESHIXE

BUE 2022 FFR. 2023 R 2024 R 2025 4E 9 K, AFEGIHFHER
B PE R N 63.77% 61.54%. 60.15%F1 58.06% . it =4 B AR 4k
G398 146, 2.33 A1 3.40, FIEORREAEEUE S HOBFE5R T sh 35718 2.12
%\ 2.20 £5A0 2.00 £ o Helle =4 K& — HAR S H BG4 mh 58 7= 43 5l 8 95.29 447G
83.60 147G 84.13 1ZTCH1 74.17 1275, WAEWA, B FRIZE N, HER
RABFEF=ARBELERS), TR A E KRR .

4. HERYIFEE BB KA

B 2022 FFR . 2023 4EAR. 2024 FEARM 2025 4F 9 FOR, ARl R G
EHARF BN 52.60 1470 53.22 1470 53.58 ALICH 56.32 1476, 5= A
FLE 50N 15.07%- 15.71%- 14.77%81 15.88%. Fls —4FRh ¥t plis ok 558~ )
SR 158.11 1476 148.74 1476 K% 165.76 1276, IRV A RN EAFAE—
SEWE . HAMEERNRE, FIREFEERYAERSIRRK.

5. MBI FEHELNF VSR E XS

Hil, ENES TR T8, IR 2 EREHF KRR
FE FEMATFEGR . FZ, L, TR RIRGL, B8 O HL DL E B bt 4l
MBS 2 R, A70E— 8 AN T TEAN R I, . IER I AT k. 25
TR BN A Gy I, I sl 2 512 2k 5 F el g N R 2
WERAETFTTIAATIE T Bk S G iR, A 7] I 4 20 il 0% Rl () 42 6 e FE 23 38

13



[E] #E 27 AR AT R A 7] A T RAT Al s e

BRI ES TR, @S2 ar A EERIH 2 —, 2022 4, 2023 4
F 2024 5, KRITANG DS CEERNS BRNES BN 5.92 1276 4.94 1276
K 4134070, A E LN SN 2 Bl T 3 0 9% B i S 20 A AR 4

(=) ZEXK
1. B 5IERKEZE VS E XK

M THEZRAT M B 5, A R HIA 8 A ADKFRHIESR T 34T 16 & HAE B
SRIUCHNE . LR, WENEZF IR ERE, 22 IRMik R Higmh, 1
PLi H o f 4. FHAT, EREZF M0 T 525, bz i st e 2 E R
LD RIEESE . FEMATFBOR . ME L TR AT ARG BB DI LU [H
PRt e RhA I S 2 R BRI, A4 AE € AN E VERT R I . IR 24T 1%
K 28 o iE BRR HESN A Sy BN, ATz Bl 28 W) 22 20 b 55 AN B Rk SO
B, IR TR R BRI R R, 45 2 mlHORE 2 IR HRAT I 5 Pl =, ik
WP B LT B RIS, AT 2w/ 5 g B S KT . R 2wl fest
UESR H BN 55 th 2 BEUESF T 37 1K) _EIRSRAS B R i R o Be4h, IEZR i
TR R R BOIE SR 2 =) 1) Rk B s S AR S ML= i3 g o ez, WRAIESF T
AT TR RSB, ARNZLHE B RSR . BOIRAT . B E EAETR Y
AR S A E MR R 21N, BAUK AT RES TR, Bk, AR MaE LSk
=BT I s IR TE AR .

oS

2022 4. 2023 4=, 2024 £EH1 2025 4F 1-9 H, A#EIHOREFE NN 55
N 9.38 147G+ 13.81 {470 18.05 /470K 12.43 12.75; H)E T REA R BT # 1115 F
855N 3.55 4476+ 7.23 {76+ 9.24 {.ICHN 6.24 1076, i =4FIES H B LS
BHIEY BN 0.97 1278 5.62 /2TEH 10.47 1278, KAT NBERIFE S AHIES: H 78
SRR UEFF T SR B m A R WA E R . AR ERESF T
B FBEE WS T XK.

2. THEFNE

bEE T E AR Gt P e, MNIER AR S Han . 20+
Mk, — S RANIETR A RlEE AW By e kst LLERAT 6755
T AR A Sy I LS Ty, Wi iR D i m, SR H &R S HOR

14



[E] #E 27 AR AT R A 7] A T RAT Al s e

EFFAFESES, HEK S, REMEFAT A B SRm T T s
KT a4 E AR P RITEAZ R B, KM IETR A FHE R AL ) 5 TR %
ARACFET IR R RIT 20 ehh, ShBEIRR . AR T A Al e R LR #£
PR WERATSE T S A A SRR, PRI ERATE R A
KA BRI P ISR DT T A W R AL, AR ZOE P OT
I b 2 IR AR, 2 ] R S5 T 0 ) Bk

3 kS SR BT XU

Bt UL AT ML BT A B U 41 J5 31, 2GR BT L2 N SE P ) 7 SR
B, bS5 BIE AN AR 55 BB LA AR A FEAE A i g . 22 RN BHr ol Mk S
Ny WA CLRNE R UHES) 2 w2 LA A SR T, AN dh AR AL
SSEET, BAROTRE VRS BT AE . BRI R SR R AR
R IR 55 o

W T BB S5 A B AFAE R AN E Y, 2 RIHEREAT B sh i R A m]
REAFAE R T e Bl 28 BKCP L XU i E 0 ATIC 5 80 55 AN e 5 B8k 55
FAVCEC, MNP A T S Bt AN G B i TS RS IUHIAS S L
LA Jt A 27 25 S DR 3 BRI ML 55 RGO T 26 2 ) 34 ol 2 FRD XU

4. BATILE RS

20234 F4H 120, dERtiE R AT AR T OT 0 E R A A PR A
FSREL 5T A BUEFEBR HiME 555 S AT BUR S TE R UeE ) P x B #BIE S R 51
A BOE 15 [ #IE I 5 B S RAT ORI R AE . AR S, A Al &AL %,
B ERL S, HE BT A A AR A6 H AT B B E . Rid b4
X RAT NARAT 557 e — 58 [R5

5. RPIFIARK

WEFEUNABZED, KAIT N AEW T EICRRIFA: A ERMEEE
B 22 B #5058 AR AR AR AR AT PR A R AR A TF R AT I20204F A Rl i 27 CE—HD
R AR e O A PR ) R B S0 AR S, AR R L “AE I RE AR MR i DA 2
Sy 7 N E I AE N T N IRVE R AR R YR, PRI SR & A3 AR T
475,340,065.75 TG, HEREHUEIHAE IS i 77 TR r AR IE T TR, H AT,

15



[E] #E 27 AR AT R A 7] A T RAT Al s e

ARRCOIFREHHEMARA R KAT N B AR E G IIEY, FRF I H A E AR
WA GE WSS IRBL ™ AL B RARIFE I o RV AT N H BT C RO R AR
PNLX,  AEATSANHERSR DR ) R AT 45 S BN i A B0 UG o

(=) BEXK

D FE BV S5 USRI ) 7E 1 7R R PN R HE g RO B e, EAT AT 4
FEXA FLE A PR, ATREDR N B A AN A R A AR 9 NN FIAR FEANGE A
AT ANAS RS AATEE R R, A5 A 0 BT A1) 0 1 52 381 PR ) 2 22 2k L 300
M 36 R XU o

HAT, AFNESS . @EJaE AR R, SRl mi AR5, XA F
(RS B ACPHR T B v RSB SR o 2 SR ) Ry XSG 77 LR Ay 8/ T o] 52 K e S I R
BNV EE R RS, K AT RE T BUA W ToV A R A N R B R, BT A
NG OL RS R 2t =N A58 - A R

(I BURRE

DSV R 2 2 LR i, 5 RS AT AR S TR L M8 SR e 5 5 W 2%
AZE]), IITRIESR 2 7 48 7 AEANARE Wi A BN AR o 23 ) 38 3o i 57 XU e 0
A& AL R ST EE R . S E NI CRIFVAIE PME, DL IR B
HHE MRS i N B, REE A ARz E

(3 FHRE

RURAT N 28 5050 R R JEAT 6 R P 1 3L 55 B bl 15 F PP 0 A2 2l sl
2)RE TR T ESS T I E AL, AT 22 73 s 2% 45 FH XU o

ox ) AT A P AU 2 A AR DRk 55 T e [l s ML 2 5 % A A2 B

& 5y o F-ANAE Gy it Rt DA T A% Pl VP8 1 22 5 X T AN REJE L1 AN 52 5 b FAS
LA AE B s AR BT 55« ISR 55 % P AN B U e BIPR A3d B U
BB A B BRSPS L DL A AR o 22 w2 1 45 FH XS (0 44 it = 22
A s BEFO S BRI M AT BB RS IO PR A L 1 T 58 5 3 2 4545 FH XL
RSP IE s WAL 1 S P VROL], 55 5% Al gE AT A B4 A
AT B VA TR B B A 55 BAE I XRSE o 45 FHAE 20k 55 B T T I BUT ol 55, 12
HHT T SN~ s 2 RS FAS 5 23 A 20t i B Rl o V. 95225 P 4R  ORAIE <8 EL A1
BARAERFHAREL G T FE R ORAE B AIE SR VE R A4l 3 20 Y Wl R B8 SE AR O

I

anp

16



[E] #E 27 AR AT R A 7] A T RAT Al s e

S AIETR VS AT B B, O i SR T R Il 55 R Bt AR B S b A
PO PR BIR . BB AR E OR LU AT B, X E Rl 55 gt
Tt

(%) BARNE

BRI R F8 H 15 S BOR R Guv% Ja AN R A2 2 7 Mk 55 Jié i B Bl AF AR Bt
K1, PAAEARANR . R HMERIESE, Mg RAT Nk — e BRI MR . K
TGN UEFF HENL S BB 5 S0 HE BHAR R m RIS,
MAFAESE BB o

(b)) EHEEZRFHRK

N RAT N S e BN VR AR S, AT LS WA S50 W 45
CERDUNT RAT NEEARIGOL 7N RAT NI L PE N RO 72 ()
HEMEPEENRREAREL .

NEHER . MAEHE RS R R T F LS T A E AR E
BETT AT BE 3B T TR R NI 2 w8 B Z AR S RS, 2 WA 2 =] B
FARGNEENL B2 B 52 .

17



[E] #E 27 AR AT R A 7] A T RAT Al s e

BH RATHRK
= BRI A RAT R
(—) BEBARR: EHERR AL 2026 4 FI T LR VE# ATFRAT
AR GEZHD .
(2 RATAEHR: FHESIR A IRA A,

(=) FEMcHE: RATANT 2026 451 H 5 H3 R EIFES B E R RS
H BT R 2 E # IS A BR A & 1) B A 8 A T K AT A ml R M Bt
Y GEMEFR (2026) 14 5) , FEMMENAED 30 1270 (& 301270) -

(0D RATEH: AW RAT ST ART 10 1278 (& 101270
Gr 2 AN AR 1R A R R IR B, [BIHR LL B Z B, AT AR
TR AR I AR BT AT HOIE O, TER AT, B RAT AR i i B
NP — 35, W8 2 AT A5 it ol ) [l S A, R/ G o — A S A R R AT JASE,
(5] BR50F 5 — i ol R A AT RS A () 40, B — b P Kk M AN I LA K
ALRAT R 100% . ABAMGIZR A — . mfh 2k RAT AN E L AR 10 12

gt (& 101278)

(F) FSFHIR: AR w2 A, Hodr, SRR 9248, ffh—
HARR 34

() BEEESBE AT : AW GEFIE V1007, I E 04T

(B BFRIREIHETR: AW E E M ZGR, 57e A Z%
RIS EHCA R, BRAT NS AR R U R

O\ RATHR: ARG RAT I O @R R AT -

(JL) RATRR: A1 ) L AR5 AT RAT

(1) ABHFR: AW B E AR AR R 17 2RAS -
(+—) BEHH: AWFIFHERH N 2026 44 H 8 H.

(+=) ABFR: AMFTRABFRIR, TSR EAT L.

18



[E] #E 27 AR AT R A 7] A T RAT Al s e

(+=) FMEBIEH: AMFGHAESILH AT EHNE 1 A5 H, 1EF]
B H 2 B 5 BCE M A G R 1A N, A BERS b — 1 S A £
FFH B

P4 B B3 A6 55 0 A RAS SRR, A5 i — 4 H 2027
TR 2028 fEMAIRECE 4 H 8 s AW At —HIAHE H v 2027 4E £ 2029 4F
FIRHER) 4 H 8 He (W@ W HEUREH, MIGERILERIE 1 A5
H, ESAE A ST ED

(1) RATTR: AWGTERIA R AR 8 b [F IR Sl 4 A IR TTE
) BRI A F AT RAE R G 75 AN A L AR SO 5 AR H Al Bk %
e IR A EIE 7R AR 4 A IR 9T o 7] L2 4w S E 703

(F73) RATEH: A6 — R IEEIE A5
(+-8) "APEIRH: A6 A EIL HO AT HRET 1 M5 H, 1R 5
e H = BT Ja SR A G 2= R N S BRI RAS & KA 2

(+)\) K& RABEE: AR AP R, ARG WA — 1 AT H
HAA 2028 “F 4 H 8 H; AHAfTR MM M 5T H B 2029 £ 4 H 8 H (4ni&
FENEHBUREH, WRERHEFRE 1N 5H, WHEHEA B TRE) .

(L) BABF: A T3 AR5 I S R B2 25 R T R AT N\ i ot
%

() RERE: ARG ABUEREE .

(=) R RRALI R AR R R L0 Ve (VPR 1 IR A 45
AT, BAT AL RS0 AA+, TFRRHERE, A0 HATH0R
WL

SRR AL “ T A AR -

(=) SEHSE: AWML HEASIGRE WG, 2
FREHMGS. BRI S,

FRSEA ST =1 SRS .

(=2 RAREWEHE: AW RITHAR, WA AT 05

19



[E] #E 27 AR AT R A 7] A T RAT Al s e

il

=, AERHERIT. BiRGE K ETREZHE

(—) I RATIN 7] 225k

1. RATA®EH: 202644 H 1 H.

2. RATHH: 2026494 H 3 H.

3. KATHIIR: 2026 44 F 3 HE 2026 44 H 8 H.

(2) BiedHZH

AHAG T LLSE 10 RORAT, fEh BEES Bic 48 5 PR ST A 7] Bl 24
A BEAT BACAFE o rp EE SR B0 S A IR ST ) i 5r A B A A I (17
GRCEIC N, I IR SR IT AR G B0 4 S22 4

() FHfZ LS ZHE

I EWs G@E . LIIERE S T

2 RATEE G, AN PR P RIIESAE 5 B O T AR o5 Biise
CLOL TP

3. RMIRUFRATE ARSI AT B 50 RN IR E BEAT B3 158
Gy JRAH

() G EILER . MRFLZHEREIIMRE “RITAE” .

20



[E] #E 27 AR AT R A 7] A T RAT Al s e

F=T EEESIEN
— ARFFHIFRE SR

LRITANBE RS, EHSHGENY, F4PEIFREEESHEE RSN GF
WSYFA] (2026) 14 5) , RIRGHFEMBGAEE 30 1276, KA AT
—. AMRSFEERSMFHTR

AR A Figr SRR SRR AT MG, UK 4.00 Ao 0B E # 2
AR ARG, 4.30 (CTCH TR RIIRS, RIRHS H THNRIR BN 5 4

(—) EEREHRIWK AT REEE
ARG SHET & 4.00 LT T LR E R BN 27 figeA e, Ak

HHYR N T

EEESH MR &
iR 45 2KR R AR — — ‘e H B#E
(7w (o)
ki 23 [E#B G1 150,000.00 40,000.00 2023/6/12 2026/6/12

PRIAS I G R AT I 1) B SR B R AT IR i AT — e AWE VE, RAT N R G5
JEAITR RAT I 18] S SE PR A AT U . 28 B8 e A B 00+ ARG 61 55 AR S 2 A
R AR5 SR ST RISE AR, A AT R FI0A 2 m 5 55 S5 AR 44 W 55
PRI, AR A BE R 20 24 w27 B R AR A . AT AR, A G4

BN K% 534

A& .

() ERBHHRS
AR HEER 4 430 (Lo TELE BG5S, BARIHAN T

0% < FH 3 A8 T D9 204 B B 2 W] 5 0 AR < DA AR D HL At

&S WRLIE &5
fR&IHE R TR — — H‘EH (R e
Cho) (hAJB)
L3NG / 30,000.00 30,000.00 2025/12/9 2026/4/16
5 s / 15,000.00 13,000.00 2025/10/22 2026/4/22
&1 45,000.00 43,000.00 - -

RIA I (57 1R AT I 1) B SR B R AT U AT — e A e VE, RAT N ER G5

21




[E] #E 27 AR AT R A 7] A T RAT Al s e

JEAITR RAT IR 18] S SE PR A AT UL . SR BRI B 0L AR S5 A R A
FOR. AR AT RISE A R, AEA R T 2 R 65155 a5 R AT A W 55
TR, AR AT RE T RS 234 21 31 151 55 1 B AR < A0 el B A4 B 4

FES S OE e T M S A U W] RO AH SR L0 e S TR, AT N AT FEAN T I 53 4R B <
I RT IR &, 2 HH SR E i, KN B0 R 5 e M T4
AT CRIRANRREI R ER K AT 12 M) o RAT AR GEEE A7
TahBt s, PR G LA MRER, HiRAN S ah BT Sl <y M e A S 4R i -
ZI5E o RAT MR BRI #h AL Bt e 1 [BcZe e, il bRtz Hikg 12 A
PN B S I 5 240 5 3 IR AN T sl RS LRI, [ A P e B

(=) AR EE

O LR A 51 57 555 BE e R A AR b TR BN 51 4 o A el B e 1 5
ER WM EZ NN FGLM S5 BB 555 TR B85 BRBHART LS5
B ENL 5 LA B HUR L E 1 At 55 28w 22780 55 A0 R 0 i« A5
FHEREMHN TR B, BUHTRELEATE MM AT A = 67
B Ty S HABARAE A VE SO (RF S AR EER 1 By 2 7] BB BR AL o AR A
On ) W S5 IR LA B B FH 7 3R 28w ARSR w] B R B A8 70 sl B < FH 23 251
5o RAT N, AWGTFHETEM TR BB AT PR AT4 S5
AR 55 AU AN R i 55 5 BF e A 10%.

g ZERRE, KT NS EARINE, Bk 7 SfiEraah s . Hik
A2 55 IES H B ST BER AT L 55 B BRME 9545 2 e b 5 R AR SRS o
A BRI, A T Zone Rk ST G, BT TG A RS
ZRALIL SR R o AT AR IR 57 T oG T A se it sl B i 2 20 R e e vl 55
WA

FAT NGF otk 55 EER A =5 PP haa Ao i 2 B s, BIBL
FEH . FAMGUR RO, I ERATAT S 2 as

G SR B G N B3R AT NAETF B0 58 5 Mk 55 s A 5 # Bl
S RAT NAT LG 6 E RS Hhlb 55 ¥ e e ) kit G555 %0 7 RETT, STk
LREsig 1. L, ¥ KB E BFFBBOL S & RAT N SEPR Il 55 K /oK

g Bk

22



[E] #E 27 AR AT R A 7] A T RAT Al s e

=\ BEERENIEEH

AR EFER ST RIEFETHEL T, ZIT NG AR EHESIE N
BOABHUHEAE, ADREE I R B SR R e T e, S Teatie. i
ENPELF RO, WG BORTERAT SR6. HOTBUR G FordiEg. FhA7
OGRS BLeE BB A

. SRR TRITEBRIRAL. R RUR 65

ZRAT NE R E R A 7 HAE . &) R AU HA P Rm I R =, A
A A i S 0 S R R R A . 0 e AR . s i . XU s il
HHEU R .

ARG SN, YL B MR SR E, SRR
ATRER A . RAT NI BAREEICH B Al s, NMAERAT AR 2
HEHRSRBGEHE A, LRt 5 5 5T a2 A T ER e B i sifh
T AN B SN HAB 38, e T B AR NS UOFE0FRA N 23 UE
o, JF K REATE SR, AR R I SR B IR KR AT S A U oK T S R B
e AILRE

h. FRREEFERESTIK S EHH

RAT N O SR GBI, RPN AR, AAT R ™ R4 I 554
VPR AR SR B e, W S5 a7 R B, AERPUEE N, 2tk
WVE 55 B0 o A% [ i s 4 o A BRI O 40 5 B L SR EAT XA AT, IR B i
RUAE AR T

RATNBOLEER LIRS, HTERSEERE. KT AN T ARG K
ITE BRI BOLSFE RS EIIK S, VLET T84T NSRRI 77
S8, AeREREAL .

B TGO P A7 TR 51 57 53 5 T < 0 0% AR S AR Ui W] 45 P s (i R kB
F s 5 B 8 BRAT XK P BEAT I . AR AT E AN E L P N &
S AL DL o

N BEBESEANET AW SRR

23



[E] #E 27 AR AT R A 7] A T RAT Al s e

(=) FRPKPFFERESIE, FETLFRE

PRAB RS, IR KB SR, BERIEFATL K friE,
RAFINS S &, HETCA 2K EESR AR @ PO, k. Bk, A7 H
7 NSRS, Y RBEARSL ), It 22 5 AR Bl A m) il RATIES 2 A fii
R 7 BRI T 40 MECA RIS TR S fabn 55 Hiabs LLRALE R
R SE A A, A F] I AU DL e A B U DB IS, TE— R R L
HIL T AT SIS, e QIH A LLAIES: HE M 55 (AR SR & 2 1]

MEAR SR [ Py HoAhAIE S5 A = IR R 13k, A ] A& Y R K 7t
SRR, SR TEF RS, A RN RSB RAT I se 4, JUE AR A 1T %
A

(D) EEREEARIATR, WRRRERET

I ERE M 2 A GIESRA 7 R G PR B INE) , BUEIESR A R A
FIAFZEAIHET 8%, AFEA FITE N HEEMESRAT L, 9T B AKTAT 255 i 1)
Ko R 2024 K, AR BIAALATER L@ AR N AN BA X 100%)
N 28.35%, AETATIHEIZKE o BRI, AFR A a8 A [l 4Rk~ (0 1 2 H Ok, A
— 8 R P AR A R R B R B B 55 M BT AR Y, I R AT A iR, FESE AR
5T MO FE A A m T % B B L], AR B

28 LRTR, AWM S AT RERET 2 A F LS R IR TR, IR A A E BEE 1
KL, Je bERMRFTATH] . AP RARYE S L TGN, flEkyda
HL V2075 RN T SR, AR T 37 IR0, 3& IR0 KB b 25 R4 N R J ol 5%
WA A A A, IRE A R AR, PG aRbt XS fe ) AT 5 4
J1o RN E AWK M B TR, KRAFRNEZ O RE.

G RITART ARG BER SRR

FAT NAR VA A 1R SR SR U A5 20 5E 1 g A A I B i S 4R B <, A
R NV IE e Sy Bt

RAT N, AEAFSI S SR G G, s PR A A5
I\ BTRAF Er B E R S B

24



[E] #E 27 AR AT R A 7] A T RAT Al s

e

RTR A AR SR B o 5 AR U 1 3 O 38— 280 BRI den

R: RATAHIRAFARHEFRESH S

A 420

TEFRA R EEH ZMEM

RALIE L

RAT
AR

B
AR

BRRE
JitbcS

26 E# G1 | 2026-3-10 | 2028-3-10

WEWYERT (2026) 14 5

10.00

10.00

T 2L 25
% #hIeish Bt
S

Sz

26 EH#B G2 | 2026-3-10 2029-3-10

WEWEYERT (2026) 14 5

5.00

0.00

T 2L 25
55 AhTEish B
&

25




IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

BT RIT AERENL

— RITAERFN

M AR [ AR B A A7 PR ]
EERRAN HK R

VMR A A R 11583,000.0009 /5 7t
SKBTEA A 171583,000.0009 75 JG
WL CLREND H 20014F12H28H

gi 425 AR 91110101734161639R

ERT QRN

LR ARWX R BT/ K35 EEE R KEIZ10
=

HIS B 2

100007

Frjg ATk

SRl

[Ny
i
[
B

IEFAL BRI EW; SRR S BBt
BN R S5 s UESR AR S5 R TE: IEFRAE ik
TFUE L IR R SR AU It A R i
IS 2EV 55 R GE Rl 55 AR e Rl™ whlk 55 &
FEEIEF R R ESEHN S . ( “1. REFKHED
ke, ARUATF T AEERKE; 2. AMFAIHIT
JEAEZFIE7 fi A AT A2 W 32 S0 3N 3. A RIK
BEG 4 AR PR Alk PLAME HA Aol 4 it 48
TRy 5. ARSI E KRR ARG A Z IR BE K
Wi as” s kiR B FR L EmH, RS
EG AN WIEAEMHERI I H , S T IHEHE 5 K
HAERI N BT RRAEESN: A NFAT L EGR
FEAE AR 2RI H I e s 8. )

IS 010-84183126
BB 50 010-84183129
FEEMFEES NN TR 9L

fe B 55 T ot NHRAL

W55l EEX

{5 B 55 Tt AR J5 20

010-84183126

= RITAK I B ERERE - EARER

(—) RAT ANBALIENR

BN A= RE SR ke U 230 8 0EE, AR RN #EF KRS ER TR
SRS . RUEE RN LRI 7 0B TR A Sl Tok, A& LT B B 1 8l

2 R

26



IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

RAT N E AR S 1 A B [ HOIE 27 A PR DT 2 7 LT 2001 4F 12 A 28 H,

FEAE ISR A IR 5T

PR R AL 5T PrfE it

5 2R 5 AL I 2 A IR SR A F

UEA T R EETER
REARAED A UETRS A 1AL L,

A IR STE A T AL EEMEIEE
MRS LAl

MRYE I EGE 2001 &5 8 H 4 H H B AW /3 42[2001]598 5 (=T E LR HE
HIRTAEA A A E bR FEH R A R A a U @RS A 5 I H 5772 P45 &
HRZ R L) AR ERE 4 2001 4E 12 H 21 HEPR FIIE WL 720011309 5

CRT R E#UEZ A IR 5T

UEAFIRHEE) , PRAETER
B E BB R A R A W48 12 S8R H 5 H 28 [  «

A R 51T A F] A
WAL, [EERIE SR

FMEAH 106,965.90 T3 76 SEYE A 106,965.90 370

(Z) RATADI SRR
RAT NI S A 2R

p&inplal

iR

ARG

1 2008 %£ 9 H

TENHE A 106,965.90 T3 TN A 262,298
Jigt, BEZREEIE A 44 K,

2 2009 £ 7 H

AE R R AL 5T

3 2010 4 12 H

ALKl e

T BB R~ "R R 5.91% M AU
Wiﬁk%m%ﬁ#/ﬁ AR A A

4 20154 6 H

AR A A IR 2 ]

HE A G R TAE A 7 AR AR WA
IKE/\T N ] 5 44 N[ ERUE SR A PR A
F”y MR AARE N 460,000.0009 3 TC.

5 2015 4 12 H

SERIE YL, B A AR R A B R
HIRAF . FREFRMEFER A A R A 7 LR
PN IERMZBR R~E A TR A ], VR R ALY
% 530,000.0009 J37G, B ZREEIEE 50

Ko

6 2017 %3 H

HR AL

2017 4£ 3 H 31 HAEAE /M ilb iy 3 ik
RGN, REAIS N 870488 NQ.

7 2018 £ 8 H

AN BRI A

SCHE 1 2017 AR IR, DA R
A 5,300,000,009 BEAFEEL, 1A AR AR B
10 et 1 jE, 240 Ja BIAR InE
5,830,000,009 fi% .

8 2021 41 H

TEM B A AR 5

S8 RRE M B AR B TR
AR H N 583,000.0009 J3 75

FILTEE, TR

9 2025 £ 5 H

PERBR < SEPriz

NAEFTE K

E#UE S I A PR AR T 2025 425 H 15 H
HIF 2025 S5 — RIS B AR 2, 6 E#IE
FE o TR L. B IR E R S
R, A EEER I B AR R R AR,
P TG B I 2R AR B O R IE S, I R IE S 1)

27




IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

SRR PR AT AR S8 R AL AT IR ] 4R
PR LHb i R S I S B

(=) EXEEARFNR

A, RAT AR B A T 802 7] 38 b 55 R4 B 5877 S i AR B 10 B K B¢

FENSE . . B IE.
= RITAKI RS 1

(—) B
BE 2025 F 9 AR, AuBRASHUTT:
R: RITABRAEW
AL By EE (B HB (%)
— AREFABH
A IR B 2 2,326,054,174 39.8980
Forpre $IRRAR . SEBRIEHIA 2,027,043.125 34.7692
EH, KFE, SE
AT

=. EREFMERS

To R LA 2 2

3,503,945,835 60.1020

Horpre RBUBRR . SRR EHIA

il

EHE, WFE S

ol 55 T

R: 2025 F 9 ARKRIT NI RBRERFFBRFR

FF5 JRARA TR Fe s (D e Lol
1 T PE UIE 2 A AT B ] 2,027,043,125 34.7692%
2 S FEA IR TR A 776,927,161 13.3264%
3 16 E PR EFEA PR A 7 558,937,835 9.5873%
4 HRITENE T E A R ST E A 299,011,949 5.1288%
5 W AR A IR 7] 299,011,049 5.1288%
6 Al 163,010,537 2.7961%
7 AN T LB IR A 154,328,283 2.6471%

28




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

5 & i el (B Fef L
8 FP R S AR A R ST A A 149,505,524 2.5644%
9 ) [ B 53 A PR 7 149,501,124 2.5643%
10 AEH T E XA TR A 91,632,418 1.5717%

(D) RITAEERAER FK5%ULE) 1Hi

BE 2025 FF 9 AR, AFFEERAKR Bk 5%L B FrlfEoian b
1. WiEiEs

AN AR WU A PR A F

M BEA: 457,379.66 S0

EEMAEN: B0

R WA BN T LR 201 5

g el VPRI H < AEZRL 5% s TR R B AR R (At e T A
ZARER T IHLHE 5 Ty AP e s s, HARSE T H DLs b ROiHE) o — I
H: IEZR A RN AR R A L5 (BRUIEIAAHER I H 41, B
WEE AR B TP E T .

2. FBEE

NEVGRR: PWASFER BRITEA A
M A: 485,000 Ji7t
EEREN: ZEHFH

EFT: ARt H AR IRIX 2o KA 2 5

zEull: WeTt: srEit AZTETE AIESRETE KA ek
WP BUBETE: AF ot 2k e s B A P A B B AR N N FHR B R el 55 425
AV BT WIF R I H BB o~ F B WSS R Sk 55 s SRR E [ 5T
Be A R EE T T HE IR AR L 55 R BETR) . k. BHE IR E SRS, AIRE &
RERNSS; DAFBENE S Rk, Bk ST, sty s a7 A

29



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

A 0 = A NFRBEFEAR s N EDERAE s VRO e alrb AR AT b 1 B 2
FTASHMERI AN S . (T EAKEE TRBLETH, RS EES,; K
EAHMERI I , AT I S K RELEM N BT R & EED); AMENEE
FAAT PEMV SR AE (R AR H 2850 H L E TS5 . )

3. tREEF

ANFE AR LR ERMEIEERA A

TEMHEA: 220,000 Ji G

EEREN:

{ERT: JbRETEARH X 22578 30 S F8 1. 2 5%

BN AR sET AEFEEE FMIERET; HA =k
P2 RAEHE; fE N R B EE R AR N R ENNEREES WS &5
NV EA . I LT EH BT AR FRI . WS S5 RATEE E 5
B I I L HEFE SR AR a5 PR, Sl BERESS: RIRE &
PRAEFIN S AFRUENE . PRk, fegk. fLEE . #% s HEE M=, B
[ A W At N B LR S RN IR R5E B RS0 IEIN; ZHEis s
AL 4% R AR A Ak 55 DA 95 7= N B Bk 55 s Ry o e B
[ R W S HEE A AL 55 . (T EAMRMKEE B IR BLETH , HREE S,
ZA 2007 4E 12 A 29 HEFC AR B4, F 2007 4 12 B 29 HARE YK
B WRIEINAHEHERITE , A0S T T HEHE J5 IR HEHE ) N BT R 278 15 3
NG NFE B FAAT P2y B 2R B A PR #2800 H 28158 )

4. R

INF R RTEN IS S A R ST A

WA 4,000 /5T

EEREN: A

fERT: BT O X HEERES 173 5 4 5 4 2 4068 =

30



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

B, ARSI, WAERRY, WA CREAERBIIO | %
Wi, ROEA MR, MM TR 5 T TR A E . )

5. WREHE

DA GFR: LRI AT BR 22 ]

0

TEMEEA: 150,000 J3(O0)
FEEREN: &

fEpr: BrRH ORI R X2+ 7000 SPURERRESX AL-S 5
LRI KR 27 )2

ZEEHE: —RUIH: DEARSAERTES: WEEH; EEEMRS
(REVFRIRE R ERIRSD « MBS RS BEHER, LR irEik
%5 ENHHACH; ENEEETRS . (RIKIEGHHERTE 4, EE LR
ik A FHRAEED

(=) BRI SERRZ i N B A1

WP UE 25 B0 A IR m i FoA 7 =X, B #E I B A R =] T 2025 4
5 F 15 HAJF 2025 E5 —RImN AR 2, X E AR d o gb A7 4 Jm i . d
R E ot J o L, A A E S AR R AR, B e R AR AR
TR IAE 25, T I 273 PR 2 B F1) N TV 48 A S 5 5 4 [ R A ) A1 B ke s oy 1 4
TEFF (R SERRAE N .

KB ANSEATE DL T -

YNEIEA i WA AC B AR A AT PR A 7]
N WIHLAE BUM T SCHE S 303 5
TR A 3,160,000.00 /5 7C
R H 2001 4F 12 H 29 H

CUNBRSEHU RV RTIEL S (R BEE, E1E, B, T, &
Gt BHOEE, MR ammEts, PRI, OB
BOMFR BT GE . dE s, Sl TRYRAE, disih kYR
MR55, SENwE, RIS, SCE TR L, mEABEIRES.

TErss

31



IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

H, Sfks (AEERD . REIH RS, FiEE F
FIRARARSS , AR TER . ST s IS, 2008 B E il RS
EAHAEIN AT
PRI AR A PR LA NRBUFEAA S I EEHE AR
Bz i N AR WA NRBUFEAA R I EEHE RS
BERGTWIR, AMEAETZEBAR GFR 5%LL L) B FRea 1R AT A
fr A TE L -

M. RATAKEZEN R EFRL

(—) EETFAFFR

BEREI—FER, AF TRPEEA (FiB) SrIERERAR . B 55
BHERAERA A AEFBAN T FRFAEAT 3 K —REH T A, EAHEER
ANE K —FKERTA A
R: BE 2024 FRFETF AT EMEBHR
RBRLE
Tl pwan | TEol ) BEE ) e 1 g | mme | A | BEE | EAEE
5 AR SR £ 23
1 %ﬁf%ﬁﬁﬁ FRKE | 100.00 | 1591 0.10 15.81 0.52 0.35 =
2 %Bﬁﬁgfﬁﬁﬁz\ WL %% 62.31 6.87 4.95 1.92 0.39 0.03 =
HE E A (F il d
3| SRERA Ii 100.00 | 4.32 1.69 2.63 0.23 0.04 &
PR /A ] ot
E# e A - o
4 W A FhEEF4 | 100.00 1.28 0.49 0.80 -0.18 -0.29 &
e BEFAFRNRAT N EER T AT
1. EFEHmBTEAERAA
EER I T A R AT AL T 2012 4 10 A 31 H, EMEA 151258 A
AEPIREFAF.. @8N —RUH: LEAFRESENFHRTE, BA R
SRRPTE T EHRS . (BRIEERUERITE 45, TE L RIKEE B T
LENE)  (AE NG E F AT P2 B AR 1L FPR #1200 H 28 1Em8h. D

2 @& 2026 3 Ho H, E#EEImIEMFEALE N 0.1 127C,

32

I A N EH R AR (R0 ARAF .




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

HE 2024 12 A 31 H, E#EFIRBE AR A BT 1591 1478, 5
77 15.81 14.70; 2024 R SZHUENVIRN 0.53 1476, #AE 0.35 /270. A7 2024
FERE BRI K 108.14%, TR FAEMREESR /N TEG

2. HEHRARAF

I #R I A PRA FROLT 1992 4 9 H 24 H, FEMBEA 2 4476, AT HE
Ber T, ZEEER: FMRRAL, SRitaa, MRRREh; BTE
M, (L E FEEEEDH, FREEES):; KIEMAMHERTE, 2M
B S5 HHEAE ) N B TT R &8T5 80 A AFATT LB A% (AR ) 2
WM& EES) . ) AFFFA 62.31%H) KA.

B 2024 12 A 31 H, E#EHEARA G ST 6.87 1476, §577 1.92
{¢.70; 2024 FEELBUENIRN 0.39 1278, #8)E 0.03 1476, 2024 G E IR
WK 90.49%, (FFIEEEFONIE, 8 RS IR N AT 8L

3. FEEH (FB) SRERERAF

EEE (D SRR R AR AL T 2007 4F 11 H 12 H, EEAR
3MLHETE, AT F AR, TEEH (F SadEkaRam LT
HERF A B FEEEBNFAIEIESR S BRI R E
PZE Gy R LT G L SR R L R B8 B AR AT B LG v R 4 L 55

A 2024 F 12 H 31 H, TEEH (FH) £pisiaiRA T aSEr 4.32
f¢.78, #EPE 2.63 1470; 2024 FEEESEHUENVIRN 0.23 /27T, #F)E 0.04 127G
2024 FFEEMBAIEK: 198.04%, (FFNEFEFUNIE, F 8RS AR I pr .

4. EHEANBEERRFTIEAF

EE AN E AR EAE AT KL T 2016 4F 4 H, FMEA 11276, NAFE
IR AR . LEVEEN: NI TE S, QPR Ah Gl 3 5 2 HT R B A
ANIBALHEAT DAL BN 55 GRS RN SS s AL AR LAY FE AR 55
W% S5 STANFE A5 Gl% 7 PR H LAY

=R

P

A 2024 412 H 31 H, E#EGNEBZE AR TE AT ST 1.28 1478,
BrE0.80 1270 2024 FREESZIUEMIRN-0.18 1270, {§#F)iE-0.29 127G, 2024 4

33



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

R RGBT e, BRI RIS AU FRRITEG EBON SR S
G, BRI BT W SECF BRI R BN T W, DL IR 2
AR L 5 T

() ZERAFER

BWERILFER, KITNEENSB A GEMARE M 15, 50

LI
F: BESBRATF. GELVANEE SR EARER
AL ALTC. %
ewsn | FEEEN i | we | X e | 20 %ﬁ%&
¢ﬁ%§§ﬂﬁ HagE 20| 85.18 | 45.83 3526 | 735 &

T RAT ARG EEHERRL

(—) WREEH. AR E RIBITRE R
WEFEUNBEEH, I NWHREH BT

34



e IS AE 7 SR A A PR 28 =] AT R A

i
>
)
=
3

SV

it SR
" — MBS AAEE
— - s SRRy
- mrEEES B
— - =
s —  gEEEs
— iR RS o EREAR Hﬁgﬁﬁﬁn ]
B e [ | m;'m: HEH R LR —
—  #h=m
=S —  EBRAANEES *uggm:ﬁn B
—  aGnm | g
- BiES
B 52
| MERASs AT
T A
A
EREWE (5650

FAT NHRBREEH . U B BSOS AT IR Ol T -

WA (AFRE) « GIEFRE) « GEFAFREEHEN) o GEFAFNA
BAEND) Lk (ARIERE) SEMRME, ARAFBOL T RASMEHRS. AFH

35



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

Ho MBS RER RS HitRA . WA R R 2MEHM 5 RY R R
PUANEITZR A%, FRflE 174 B TR .

1. REREBRERE

NE BT CERE) K (AR WMD) XHBAR BRI LSS AR = BIHA
B BARZWATE R, RBCEFIHEAT 7 E, #iR 172 F BRI
. IBERRL dEY 7B A A .

<
<

IR 2 A RIS, WRIEATAE RSB 1 tRE AR a7
Feotitd)s 2 WAAAEHAR IR TACRIER S, JUEA REF IR,
3. L HERE F 2kl 40 HUGHHE R RIRIFE IV S TR T % RETT R 5.
B CHEHE 2 = (R > BT AR AN T 3T 5 6+ o w] B N B Jal D A B
AAEMRULG 7 X EAT ARG EHRUEG 80 ARG I 7200, L TR
o E AR E AT AAF ARG 94 Bk (FAE) 5 104 B CHEHEE W AME BT (%
ZAEHEM . X FARRTE) HOG 11, HUGHHE (ERED) BN T Iu e
ORI 12, B L AE B ORORIRAS 5 00, 13 S UHbiE (FAE) S-b1+ %M
FE MIBRXS MBS FHOR S ORIRAL 5y LM HARAZ 5 300 14, B DL HE A RILE 1
NI KB R A B Bl — W2 R 30% ) FI; 15, HY
HEAEBAL TR 16 B WEHHERAE BCE N AR S T TR S P 17,
BPOEE. ATEGEM. STTIE e (CRERE) MU B i B 2R 2 HR e 1) HAt = T

2. EEEEES

NA AT (ERE) K (EFERSUEFEHND e EME T EEH, EH
NN G AT B VAR EOR, Arl e EMOI S, R F M5
TERVE . IB1EA . AR RAMR S ERER . FitRis. WEREREZRS
AF S P24 T RV L TR A2, IFHE 7% B K TR, BRblns 5k e
TR, B A AR 5

EHTH IR 1. ARRAS, FRBARHRE TE 2. #UTIRR
SHIRBL 3. RE AT L E T RIAR BT 5 40 ST A =] B R 55 T 7
FRETTR: 5. T A E BIANE BT AR TR 5 6+ Hl1T A FIHE N
H A EM BEANTT R 7 GERATEIR TS 8 RIE A Al AR & RFALR

36



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

ZANIHABIRIRAZ 5y B0 9 HRE 2 ) EE KOG AR B AT EE K O 2 A (1 At xr
SR ANEAR s LER St A 28 THRIE B N BRAE R S IR B LA, U &
ARG O B BT X AMERFETERED 10, HIITA I
IFAL. BREAFEIGAL RIS 11, REA ] AE BN IRKE: 12, &
ol L Ly 1 NP e N SRS SN S DY AN G R g S S K L R
R BB A BER Y T AR N5 40 P B B RS 2w B 22 2 W 55 119

L E PN AR I, 13, H5E A F REAE B 14, RIE AT
P23 SOOI RIS AMIE J7 22 75 BRI W SRR 5 158 B wl A R 300 16
[7) JBe R RS BER BCE oy 2 /] H T S TP 55 s 17 WA m S a3 T
RO BB LB TAE, 18, WEAF M EME R Hir, WE&WE AR
PEADUE; 19, SAFGIE A RNPITT 200 AR 2 XS ) i 4 5t
fF: 21, 5ARREEEACIIRTT: 22, AHGE RS B 1 B 24 514T; 23,
SR E S E BA RIIR ST 24 3T WA R G BB E B H br, XHE B
AREHEIABMAMETUE: 25, 5AFEBEAREEARMIAT 26 RE/E
ML T F AR, Bl Mok B R A DU 27, 5 RS ML E A R
P5ts 28, AR K (FERE) =T AT

3. KETHEE

RIEIAT AT (FEFE) , AT ESPEENRAOFEALHE, BlALH, 47
TN BTN WX E . EFESHD. HEEEE UABEIGAER
By EE S PR I SERR B AT HIRER SN

4. EFSREBERR

WEIN, AT REWAKIE G RIEEEIA A F (R B HZ I8 R &R
o HHS, MRS, EHLaWEN, AR RO ET S (A
FR) AEkdr. . VOO AE (EREY - A SWEHEMN . EHES
TSR0 25 =) P F B R

() NEREEBIE

NFE (AT ERE) PE TIRA S BHESAE LT IR RS MEHZ R
TP, BB T (RESUHEMNY . GEHESVCEMN)Y . EHSTREE

37



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

NEASOTAEN, CRLEERE)  GERSBETEEN) O
SEERIE) . CRAEKRGRBE) | (RIS ) A
B ATATAESC RO 2R, TR T BUTHLR . URehL . B
B2 R IH 2 BLE R AL A AAR T AL

A FRIIBIKE) T A TG ARG 56 3, M I, o 7 e —
AT (AR« GRRSBIHND « GERRBIH) . (R
WHIE) o CATFMSRATRL TN . (AAEE LR RS R 2
TR (AFEREHIERE M) . CEFLRBTEAN) |
(TS BHIRH ALY | (ATXRBEZBERAN) . (AFRER. #
SN RN S T E BRI I

AT PEREIE (AT o GERE) . GERAFREEN) | (A7
B2« CRARLBCIHN) Sl SO RER, AR, AIFRARL.
SIBRIEA T IR FE AT S SRR, (AT TR A1 (AR S W)
VAL T IR & M T A SRR, TF, BT S R (A )
POBE T IR OB, €L MBI ) 6 AR A S A
ARV HOIEHER . 78 5 SIMRE TR R A SRS,
AT VAL AP A RN F AT IR, SRR R IR
(B (D OB P L W S R P SOFT R RO 6 70 A 1 B2
WA A ARBRTR. BAREWIER. ERELUII. MRS,
ATV, BT MR 812 5 A SRR (408 I
SARMIAT G IF, A ILIUFRUIAIRR, BRATMOGII Y . 7
ML RIS (R MU SR

ATVREFARE TR, BRGNS KRR S P 24
FUTERIRAICTERE, 7 CATITRL) b A A PR 1B 2R 00 2
ST AL WA ARSI ZR OB 2« A R BRI AR e i 7 B e A,
(i A I 2 5 AT 08 1 SR A BUR

XA R MARAS), SSMER . BhEE . KIS RN, AR
PRI BEERE . (AR J/A R IR I RERLE AL

38



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

7, LEFSHBARSHRE. WMWK =H—K” REETN, %
i (EEEFR A IRAR “ =8 K7 RIS FEERIESE.

(=) EEBBR KPRz N\ 18] HAE B3 5 L

RAT NEAMSLEBEND S TEr=. NG, MR SRR, £EELE.
H 78T FSEN . RAT NS IRZR (B R BT, 4R S 58 B LA
NG W5 MR, AELE. MIEE. AfET.

1. B g

RAT NRMIEBSLIFA BAF LB A IR A 7], A& 54 E A RIS E R
ST =, BEFephSr e s, AU

2. ANRMSLIFL

RATNEA RGN GBS . AR TR 3. NS, TR IRE LR A
JOL B A 2 B THT S BE MBI A B . AR AR IR VAR IR AR E S

3. HUEARSLIB L

RAT NCEAE SN E A EFEIA, IFHATEEEEHI, 5AF K
IRAAELEN AR A 1 T

4. WS BSLIHFN

RAT NEESL T ASL I 55 3011 LA BT A W 45 12 AR &R RERE ST AR A 45
PR, HAGRE S ST 000 55 2 il BE R A B 00 55 B B, R AT
(R 55 22t . ARV IF 3 T ARAT IR - IS S L a4 A

5. MBI

RAT N KHT AT 53X A G 7 2B UEF L5 T 7 BAH M 55 VR r]
VERT, O M (L IEF S ATIEY A (Al NE R ) ZdE s T
I EIE S o A FHRE O S BN S S E R R A XL E /S, BT
S RNEAAEAEA T AR SRR T ORIRAS &, R Mo m g 2 5564
AT AR XU R B8 T, AAFAEIBAR BRI 77 338 SR E T T A B A B A AN 278
REWITE I .

RAT NAFAEAZ RIR AL PRI\, To Bt SRR . Sebris il N S
RERJT IR 5 BB, AETE RPN AR SERRAR i N TR BRI IE TE -

39



IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

() 15 B EFFMHEREH
HAARGHRE A LB “SBT 5 B wHF,

N RITARESR. BREAREEEANRER

(—) EEEARAEENRNERER
WEFEUNHEEH, KT ANEHELESPEHA R T

BEREBHE (AF | REHE

1472 % R3S HHA 7)) SMXPEEN | EXEL

AT BERERER | FEBR

HHRK 202545 H 15 H
RS & Fa
A 202545 H 15 H
A 202545 4 15 H = e
TKHE "
pet sl 20258 H 20 H & g
R gcya HH 20255 H 15 H & R
S HH 20255 H 15 H & R
HH A AR HH 20255 H 15 H & R
i A 20255 H 15 H & g
I figt A 202545 H 15 H = e
&= A 202545 4 15 H = e
AR HE HH 202545 H 15 H & =
RIA AR HH 202545 H 15 H & =
W PhATER 202545 H 15 H & 7
Tz PRy S 20255 H 15 H = i
g Bl 8 AT E R 202545 H 15 H = i
HKBR AR IRTAREKESH 2025 4F 11 H 28 H = e
& (i g Pl 2025 4 8 H 20 H P w5
. SR, HE - <
B U 202548 H 20 H = 7
R Il 2 2025 4 8 4 20 H = B
feYAR= HEEREE 20254 8 A 20 H = F
W55 S (BT
S W0 4% 1 57 NHR . -
K N g = . LR 202548 A 20 H & i
+H

Ji 5% Bl w22 74 2026 £ 1 14 H = i

40




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

2025 £ 11 H 27 H, A" BIF 2025 F5F IRIGN ARSI, HiGEd |
(RTHUH B ESWERNE) K CGTEIT<E #UETR B0 A PR A 7 ZFRE> X
Z), AAAHRERESARE,

(D) EERERRAEEARKNTEZETIRZEH
1. EEH

(1) BOGHRESEAE, 1975 43 AliA, HEERE, THRAREER, it
WHLE, IEmRAEdrIn, EM T ARRLD o EAEBUMI T 25 A SR 2R
ARG, #TAE A E BB SR R PR A FHE M B & i EE 2 A PR A = RS
S, WRBR, BAMETEEMESE, SIS, WLA AR5
A IR~ A B SRR, il a sE S R 55 IR VTR A ml B 2 2
WERRAL, BEK RERID. WERFIEFEROARAFEF K, 28, %
TA51d. 2025 F 5 AR FIUET B AR A FER = fmEFSEF, HHK

(2) SKIESeA, 1969 4F 7 HifAE, WHEEEE, TEIMKAREER, K%
P 1991 4F 8 H K% Rl oy il 22 R BARAT WL 7047, 1991 4F 8 28 1992 4F 8
RAEEANESATRIE P FL TR GEEBE . 1992 4 8 H £ 1994 4 4 HAE#:
BARAITWI LB E IR AFHESR T TAE. 1994 4 4 H % 1997 4 5 AR EWHRAT
WHLAFEIER BT AR AR E A ATt N 1997 5 5 H % 2002 4 10 H, £
AT A B A R ITEA T CRITHNTEFESED TAE, PiHEs—iEdRE s
N, IEFEEEEATTA. 2002 4 10 A Z 2005 4F 8 AT UEIF 5B A TR
ON TS B EBFE A ARAT 30 61 5T N o 2005 4F 9 A & 2006 4F 9 A7 A /R4 ]
EIRBIEL. 2006 4 9 H & 2007 4 7 AAEHNLRERRERRES 2. 2007 4 8
A2 2025 45 1 ATEWIESR A A BR AR TAE, JHEREE WS S m st N, fit
FRATRIATEA TN, GiHERAT B 5L EEHETE, SR, 5
S BN E . 2025 4 2 H A E#HGEF RO AR A USRS, 2025 4
5 HBEEFIEFRMARATMESE =i E R SE R,

(3) Bk, 1971 F 6 A4, FEESE, THEAKAJE-R, AR
20, PENEMSTITE AEPolke i), mELiIf. 1994 45 8 H & 2000 4 2
HAAERUNTT BB B MM &3 T /E. 2000 4F 3 H 2 2006 4F 6 H FHEHTI M

41



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

e A PR B0 AT IR w55 B 2 B B B, oA o SR 2 AE, N R AT . 2006
7 HEAEHTRIETF A A PR A 7 AR, SRS BT R 55 & S 2 2
55 . DUEWTRIET I A IR~ ml BlE . 2025 48 5 J]RAEEAES B A
RAFER = REFHFIEHF.

(4) REBEJeA, 1977 42 A4, hEERE, THEIKAEER, it
WA o AR RAUE TR B A B A F 50 78 51« IR IE S A B 5 AR 2 W) 4
B GHEH ., HRE ISR A R A RS 5 XA 5T\ B PR 2
TEFA RS A R EAE 5 s 2013 4F 10 A &S TEW M UE I A PR A =] T
5, PMERERL GRS EH, BE R HasE, FICC Fmnii N &l
MR, SEWHE, HFREFAESAFESEHE, DaM, T
IEF R ARA A RIS E. FIERAE S AR SEH, 2025 4 5 H ke E#
EARBRBAERATMESE S JmE R EER,

(5) BHRAESEE, 1973 45 4 A4, hIEEEE, TEINKARER, Wit
WA=, 2009 4F 7 H & 2017 4 1 AAEHEUESR LA BR 5345 2w 2100 o5t
S RE AT B, AN ERIEFE S AR, 2017 41 H
2023 £ 2 H, EWEIERRGARA RSO S S aZH, WE gl
MR SR IUEWT R UE SR I A PR A ) i BN 0L B 2025
5 LE EEUE SRR AR A IR A P = e F o #E

(6) XBEIaderd, 1971 4F 7 A, hEEFE, THEbKAEER, it
WA T o R AT R TR B8 ot 1] A R A IR T R R 3, R [FESR A IR 54T
AR BB, RITUESF B A R A F A 7 K BB BT K. 2011 4F
3 H #2020 F 1 AAEHT R IESF Bt A IR 5SS BT AT S P TG . 2020 4
1 H 2 2021 4F 7 HARHTRR S0 B W) U5 38k B 3 e A0 i Y v 9% 7 48 AT
[RAFIREISZEIE . 2021 4 7 H 4 2023 4F 10 H, AEHiUEZR R0 A R A 7 238
BiEE . DUEHTRHESF B A IR A F EE 2. HEXERE . 2025 4 5 HiEfE
HH#HAE SR A IR ATME S = JEEF#EH .

(7) BRfEdeAd, 1978 £ 9 HHA, HEEEE, TRAKAREER, Wit
FAE . 2004 55 7 A2 2016 5 2 A7EHE H 1045 AR A &) 17Xl W 4535801 45

b}



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

EHATAEEIN Ao A BIAK (EFTAE) o A, 2016 42 FJ 22019
5 AR AR E A RA FTRAEE GRS st AN A HURT RS % i
FIFTND 5 2019 4 9 A& 2021 4F 12 AEPHIBX G1E R RIS E AR
AT LRSS, HEARAEH, 2022 4 6 AZASEHIMETEH R T
AFAMEM SRR A (2024 4F 2 H % 2025 4F 8 H AR BT HRAT L —HB &
23, 2025 4 8 H ZSFALEA WS H BB EZLE) o 2025 4 5 F &AL EHAE
S AR A FATEE = FE

(8) f@se, 1984 429 i, WEEFE, TEIMKABEN, AR
Ji, g e iHERER . 2007 4F 9 H % 2014 4F 1 A EILE T8 iR TIE L 5243 )5
AL SRbEFETHORA . SRE THE— BRI AR SR T ZRREIRH,
2014 4F 1 H & 2014 4F 6 AAEIL R A B BEERES B IR DA & AT R AR,
2014 5F 6 H % 2022 F 9 HAEAL R EPRMEFEA PR 2 7 PIAEAEAZ B i TH 2 B
EEEHEAETHEEP LRSS, BEEHETRASHE, 2022 £ 9 HES
TR EBREFEA A AT E A B =S R R e £, B&H, 2025 £ 5 A
5 #UE 7 A A IR A A AR = e

(9 AR A, 1968 5 7 H A, T EFE, TIsbKAEEBL, T 1990
F 7 AR T TMAE%ER (MARIEME R BEEFREEMSHERT
b, ARED, mgasitifi. H 1990 458 A% 1992 4 1 A, & g KAFEE g
LU Pty R H 1992 422 HE 1993 45 H, fEKEFEKRRE T3
BePAEZ0m . tHan. it B 1993 46 H 2 1997 45 H, 1EREE BN 55 A F]
PRS-t SR S8 B 1997 4E 6 A& 2003 4E 2 A, fEHBE#
A MRFUEA T RIS A FAET R 48, H 2003 453 AL, 77 #ER
BRAR LA T T SMAEL, W5 al, RLSSH, A8, TR H
2020 4F 12 AE, fEEEGERR M ARA R EESR.

(10) #RIEZRSGA, 1970 4F 4 H g, hEERE, THEAKAEB-E, A8
205, SPRERAR. 1991 4 7 HZE 1999 4 5 HEGF N4 A FRA = JiAE H 94,
BEo1, 1999 4 5 H 2 2001 4F 1 HAEGHNE R E PR S 2 F R TE 2 v AR5,
2001 4F 1 H % 2007 4F 4 JERESNSA R A MR 55 34,2007 4 4 H 2 2012
9 HEG NI AR AT RS Th WSS E Rl EE. W5 gH

43



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

HULFAE, 2012 45 9 H 2 2017 48 1 J ARG 1 PI3 X AN 3N 30 B3k 0 A B 2
H TR S 5 A0 BUSEHEE, 2017 4 1 H % 2018 45 7 HERFrE T
XA NG A A PR A R R A, #EE, 2018 4E 7 £ 2019 £ 4 ATE
SEZR AR (A IR A FTE A, 2019 4F 4 H % 2019 4 8 HE I ARIFEE
ERbEBCA R A AR S 23 R E bR A AR AR FHF A, 2019 48 H
% 2020 4F 2 AAEI RS RE R AR A FHERLS S SR E ) [ 5
raf st A R AR A, 2020 45 2 H #2020 45 6 HAE WL RIBESREIRE
BRAFUERZRZE 0 W R E bRl R AR AR #EFK, 2020 45 6 H £ 2020 4
12 ARG MIERA R AR WEER R BRI E . SRR ff %
B prmhse FL B A PR A R EF K, 2020 4F 12 A & 2022 4 3 AL RIFHEEKE
BRA FMTSEZEZE T 1% A B S i) S e ot Bl B i 5 LB A PR A ) B
K, 2022 4 3 ABRASENRBHERARATMERZEZ R BRI T R %
H brrt B AL BT IR A #2025 4F 5 AL E#UESR A A IR A " =
IR s o

(1D #Pedet, 19554 12 A4, HEEEE, THIKAEER, it
01, 12004 4 7 AEAL T E AR KE SR, WL AREEN, SR
SHIM. mRAGRIT. H 1983 £ 8 H&E 1992 4£ 7 H, fEH EARMARIT JI{TIR
T R H 1992 4F 7 H A 1996 4F 4 A, {EHEJE KBTI TasE; A
1996 4% 5 H % 2009 4F 8 H, fEREDEKIBATAERNATIC: H 2009 4 8 H £ 2017
F1H, EREDERERMEE HWV S H 2020 4 12 A, EE#IERRGA
| /ASIRE S VAT i

(12) EEaLt, 19544 11 A, PEEFE, THEIKAEER, K
o it, REWMERZ R, A B 1982 4 2023 4F
3H, EREMERHATH, TR, Bk, #9%. S50 3 2022 4
11 Hild, fEEEUES R A PR A AT #

(13) skEESAE, 1974 45 8 AR, HEERE, TAVKATEEN, Mt
WS T 2006 A5V T 08 [E S AR K5, SR L5407, 2006 4F 10
AEASLERE N R KA SR 20T . 2025 45 5 AR E# LR BT A R A
AER =R ERH I E R,

44



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

(14) BKBRARZJEA, 1968 45 11 H A, HhEEEE, THIKARRR, &
B 1989 4F 7 H 2 1994 4 4 HAEHUMNIRARNUIT FE RG220 ) AT AR
1994 4 5 H 2 1997 F 4 AAEINLEZE RN AR A 7 A B I A SR H £ 2
1997 ££ 5 F 2 2006 £ 12 JAEH 722 N3 ORI A BR 2 = WL oy 28 wAE AT
TZEE . 2007 4F 1 H 2 2024 4 9 A AW R 2= B dn A IR 2 7 PIAE N 77 5 U5 5 &)
R, NJRIFH S, pAETAT. BB FWELHE. 2024 4 9 ALl
R HAIE 25 A A PR A PR R BB R, 2025 4F 8 F i fE [ # B VA% ¥ 4 R 3%
ErrEFEK, BEHIRE, 2025 4F 5 A% 2025 4F 11 AEEEGES B A AR
AFMEIRTARE M F . 2025 45 11 A REEFIEFRMARA ML =JaE R
HLRFESE.

2. BEEE

(D) FKEESRAE, 1969 47 H A, HEEEE, THAINKAEER, AR
Jio 1991 4F 8 H K“ZzEeV o fic 2= @ WARATWITL A 7047, 1991 4F 8 H 2 1992 4F 8
A ESATERIE P EA TAE GRZED o 1992 4 8 J 2 1994 4F 4 H £
WHRATHHL B EERR A FRERE TAE. 1994 4 4 A% 1997 4F 5 AL @ &ARAT
WL A BT AR 2 B E A 5T N 1997 55 5 2 2002 4 10 H, £
WHTA EIER A R IMEA R CEITWHTEFRS)D THE, JM T E
TN, IEHFEREATTA. 2002 4 10 F 2 2005 4F 8 AT 5IF5 B A B
ON TS FLRERHE A ARAT 30 01 5T N o 2005 4F 9 A & 2006 4F 9 A7 F /R4 H]
SERBIEL, 2006 4F 9 H & 2007 4F 7 AT KERRER RS2 . 2007 4 8
A2 2025 45 1 ATEWIESR A A BRA R TAE, JHEREE WS S m st N, fit
FRAT BTN, FARTRRHAS SEEEHETIE, EFE2, &
S B E . 2025 4 2 H R EEESR RO A R A A EH, 2025 4F
5 AR FUEF RO A RATMES =R EF 2 EH.

(2) Fgider, 19854 7 A, hEEFE, JTCHEIKAEER, T 2008
12 AENETEE N T OO R E B L, W-ERF AR B 2009 4F 3 H
22010 F 6 H, fEHEEBOEFRRA AR A 7 EE W st 543, B 2010 4F 6
HZE 20124 6 H, a4 [ E R A R A A R RAT T4 3§ 2012 4F
6 HE 2013 6 H, fEFURM TR IEGH RA R AT RE L H 2013

45



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

6 HZE 2016 4 6 H, 1EEEMR L PHRAEERIE S5 A7 B 2w 8] 52 USe o B A7 e 3
H 2016 4 6 H 2 2019 4 6 H, {EEFEZRBAN A BR 2 7 F7AF 52 U s 3ol
WEL G AT RBKE T GRS A H, firmi Has
i H 2019 6 Hile, 7£EAUEZ A A R 2 7 JiE A 2 W e S i S a2 &
BAEMHEEREMEAHE, BlASHE, RITASHEIN, DUEAFH %S

PSR

(3) BRI, 1966 4 4 H thAE, TEEEE, THEAMKAEER, T 1988
T 7 HENLTILR AT ¥ EHZU SR 5K K5E B8R, AR
Ji. H 1988 4F 8 H % 1990 4 4 H, AFIRT s ERMARITAL /017 H 1990 4
4 H# 1996 E 11 H, (£ EIEZF TS0 it OB 142, 5 1996 4 12
A% 2001 45 12 A, FEPREFRBTTA R THE R 7l R BB T A 2 2
H 2001 4F 12 A2, ZEEEEFROARAR (G H&8E#HUESARTTEL
A PHEE NS5 S IR A 20l 25 BB A L R A e g XU 42 i 5
S, A NHE R T B A I WS T RS RS, BT
YNEIRES W SN Ith =D LA A=

(4) REZESE, 19754 11 A, PEEE, B KA JEER, hit
S0, T 2004 4 12 H ELT R4 RS m A BN A LR E L ol A
BT H 1996 4F 8 H 2 2000 4 3 F, 7EBRVE 4 E BrfE FEM A PR 2 7] 75 2248
REFEFFENVERAE A T H 2000 45 3 H % 2003 45 3 H, EREPEA EH RS TR0
A IRA R EHEE AR SCRIE S E ARV S5 2 2 | 2003 4F 3 H 2 2004 4F 8 H,
FEARMRUE SR B A A BR A JFHBE AR AL B IR 2 B R S 2 BB #E ;. B 2004 4F 8
H #2005 4F 6 A, TEMEMIESR AR A BRA W il AR SO IE SR B T RS 4
H; 2005 4 6 H % 2007 5 3 H, FEGEMTIEZEB A PR 2w RS 61 AT B
2P {2007 5E 5 H £ 2008 F 4 F, fE{SAUESF B A IR A =] A 18 AT A
HEK; H 2008 4F 4 HZ 2014 4 8 H, 1EBBUESFBM A RAF L iEkis B iESF
ENVERT ST, H 2014 4E 8 AZE 2014 4F 10 H, fEAESIERBR AR AR (8
M2 RRIESF A IRSHEA R K80 55 BT S &P 3 2014 4F 10 H £ 2017
5 H, EESIEFRNARARMEARELEE: H 2017 4 5 H % 2019 F 7
A BEAGIKIEF B A A R A "R A "L B R e A LA A 23, 2019 4F

46



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

7 HHENEHFUEZR IR A IR AT LA, B 2019 £ 8 i, 7 EAUETF B AR
N ERS S

(5) BAOFLd, &, 19714 1 A, hEEEE, FIn, Tk
BB LA, SR AR BT b W T m RS BRI
o BHLAEAE B RE @ W IS 4E TAE: | 2020 4 12 A FE#ES K
A PR 7 PR S BEARE RIS L K 5 B HA BN, B Ry Ra R g,
ELAEESY 8 Gl e N T S e N - DR A E Y SN TIPS RS H A
%, BUEAFHEERE .

(6) FKWNSEZct:, 1979 4F 2 A A, HHEEEE, THIVKAERER, it
WA, FAEM TN A SiEER L B . 2005 4F 8 & 2009 4F 12
S SEAEHRKGE T R 2 T I 55 A IR )G 5T 43 it 2 B B Al i 40 (D
A IRAFHUN AT MFF M TAE. 2009 4 12 A& 2025 45 5 A EHTEIE
I A A IR o 7] PRI SR ARAT B B R AR N . SR ARAT IS B3 (=) b
SR, BT R BRI S ER, KRBT R EEGITR LSS, SRR
ITNAZINA Z FAT SRS 2+ 2025 4 5 A DN E#BUE 5 I B BR A 7], 2025
6 H & 2025 4 8 AR & a il (BAT AR5 15t NHRTT) , 2025 4F 8 HiE
M % S OBIT AR %75t NS dEFH .

(7)) F=de4, 1982 2 HA, FHEEEE, AR AEER, Wt
FAT. 2006 5 8 HZ 2009 5 10 A 47K E A R iH M55 AT s 2 &
101, 2009 4F 10 H % 2025 4F 12 HEW RS iE 5 R A IR A FATER, AT 2 il

AT BRAH, BRBAT R (D TEBSATT AL QUFRATE AT (—%
FRIIHATTND I H AR AR5 B3 W TBUR ST BBHHRAT LSS

MR () AT Tt NSRS . B de AT 2025 4 12 I EERESS R A TR
NFIFFAE RGN, T RERN. BIREH,

. RITAEELSFER
(—) RITANENEERFLRL

AT NG EEASS: IEFaL; IEFREER: SIEFL S, IEFREHE
BRI S s RS AR 5 IR B EE IEFRE R, IR R ES

47



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

R B A R AR A ANL s BRI S AR R il 5ss AJT
SRR E B 5. C “1. REARERTIHME, ARUAT T AGHE
B 20 AMEFAITHFREIETF S A ERAT ML 68l 30 AR
4y AR BB Al AN A AV R (R OR s 5 AF IR BT K IR BB A &
AR B A B 7 R E ERBREEDE, JFREE NS K
RAAAEN T H , ZARSCHR I HEHE S AL HE I N BT R 8 5 3, AR
P BCR AR AR 2T 3 B & 3. )

FAT NI B 55 R 45 1. QPN ROIEZR A F B 2. ORI BEA%
3. BEMWEAR M EAE S TR 4. G FRE T, 5. ZIEREER
W55 Btk 6. LB TR 7. W EIEFZRFRI S T 8. HBGEUEHF# BT
B AL S B 9. BUIER H MBI B35 B3 10, ZE A BRI S5 BE#%
11, IEFRBE WSS Bk 12, EESATE FENEIE TR 5%, 13, &8
AN S B 14, HENESF Bl ai AR HRE RS 5 N8 15, IRERAT
WX RBEM: 16, AEERtdL 655 a5t TH AR Bk 17. BTt ag
M5B 18, RHFIETRAC S P KR 38 o R AR BT B 19, SLhliE R4
NGRS 20, B /NP B ik R B ik 55 BE ks s 21, AhBER
Il 55 ek 22, WA SR B 25 TEAS s 23, BB L 5 AR 24, B
REML 5 CRemb gt/ mnsr) WlmBikgs 25, RIS TEHs: 26. RATE L™
alV S B s 27, RATRIYIR BT IR B kg, 28, BRI 5 Bitk s 29. &
FEARCRE BRI BT L 55 B M s 30, HLRIEIETR AR A H Wl BEA% s 31, &flH
NNV A ik RGTTL S5 B 32, A TTEHERUEIR S B 8 L 55 BE A
33. JEACEML S B 34, RIFUESRAC 5 IR IARUE 5y S A5 Sh 55 B #% s 35. |
HIESR AL 5 TR IR BB A 5 Bihg s 36, IRHEE NSOGB MY 5558 5 BLBR B 4%
37. RYINETF A 5 I e SR IIRLAE o S G5 55V 55 B s 38 TRIINEZRAE &) T i 3K
AN I AE 5 Bikg s 39, AERTUETF A Z TR BE I 2 5 15 A5 B A%

WAV EBOLUCK, IRATK CORER T HK, SRR RS HE,
FEMFFEMAE AL B, 35700 P SR OMERE . 2R MELR RS,
AR AT 5AEHL IR NS T RIFIFE . vk 55 K Easn), 2]
AL BN T AR BT o w] — [ AR B BB AT IR 7] RS 1w — [ AR AL

48



[E AR UE SR A0 A PR 24 B ATTRAT A Fl 57

FFEE UL

BV ISR AR B T AR — R EEHA (B SRR AIRAR . R
SEREARA TS
R, SRR A SRR T 6 AT REE S, DB T 11554,

B ml—EAM A RAR . 2

WSS FEAL AL 5518 AR

BE 2024 412 A 31 H,
BV A R B4 [ 1 2 5%
3 ANEEET,
TR B
AW R

& TNEIE M€

NE| AU E
ARSI Oy E, F 8
AR AR Wi k. PONIL YTo5. Bk, b R, hZR.
BORIL. 7. WRESE 1448, R FE2E 17 RATBXIE.
i 5 55

Rr AR OFEPEER EB SRERARAR . EE5T

, BEM

A 56 2, AT 4 K. AFE
LI Rilg. R

BRAF] . E#EENME IR T RITEA R M EFRP AR A, T REES R AR+

R

EHARAF.

() RITABE=ZGEWHRAN . BHERKBRIRIER

AR, SAT NE B LN T
®: RIEZER AR E BN

00

AL i %
. 2025419 A 2024 £F 2023 & 2022 4F
" e | bk | em | &k | em | & | em | &k
}gﬁig%% & 50,180.80 40.39 64,508.78 35.74 74,529.76 53.97 87,771.06 93.54
wEgF HE S 65,251.68 52.51 118,093.65 65.42 64,467.20 46.68 17,732.56 18.90
FF AT S 316.11 0.25 1,247.80 0.69 1,922.01 1.39 4,267.52 4.55
Breg % 116.71 0.09 374.06 0.21 576.78 0.42 1,282.77 1.37
HoA Y 5% 8,389.60 6.75 -3,712.58 -2.06 -3,386.13 -2.45 -17,229.74 -18.36
&1t 124,254.90 | 100.00 180,511.70 100.00 138,109.62 100.00 93,824.17 | 100.00
WA S, RAT NENLBRIEE T
R: BE=FE—HARFEEWRZEBFEEBR
AL I %
2025419 H 2024 4 2023 &£ 2022 4
H &8 4 &8 s d &8 i b S8 g b
llfj{;%éiéi% 34,708.76 44.95 41,250.23 36.75 49,387.35 66.92 59,200.79 | 215.72

49




50

IR #AIE 25 A A B A 5 AN TR AT A i SR
2025419 H 2024 4F 2023 4 2022 4
i
&m s &/ el B o5 &/ i kb
W HEN S 57,528.30 74.50 104,738.16 93.31 56,247.91 76.21 9,674.50 35.25
BRRITI S -1,762.73 228 -1,969.38 -1.75 -2,031.32 -2.75 -758.40 -2.76
BRRE RSN 5% -1,008.99 -1.31 -1,905.88 -1.70 -1,713.86 2.32 -1,009.63 -3.68
HAh V55 -12,245.11 -15.86 -29.863.56 | -26.60 -28,083.25 -38.05 -39,664.02 | -144.53
&1t 77,220.22 100.00 112,249.56 | 100.00 73,806.82 | 100.00 27,443.23 | 100.00
WEWSH, RAITNELEBRRELDT:
F: BRE=FEE—HIATEEWEBFREN
i H 20254E 19 H 2024 FEFEE 2023 4EFEF 2022 EEE
WFHLa s (& . . . .
RS 69.17% 63.95% 66.27% 67.45%
WS HE S 88.16% 88.69% 87.25% 54.56%
BT IS -557.63% -157.83% -105.69% -17.77%
RrEE NS -864.53% -509.52% -297.14% -78.71%
oAb 5% -145.96% - , B}
it 62.15% 62.18% 53.44% 29.25%
E: LSRN . FlEA S, IREEBRRFE ARG EMNEARGELEFE N, W
HERZS 0 115
(=) EENERIR
1. HEBELSE (&EHXHGILE) Rk
0 g A HEV 5% HRIE 7 22 20 b 25 FE FH A2 2 b 55 1T 30 0 4 o
(1) FHZLN5
NEZR N ETEE BT RS (A BE. B B&. Gk, 53 &8,
WEHFER RS BUESE) » B R EA A, R 4mt
D




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

NEIFK LR OGS G aE T Zoui R R T MRS B, AW
A 554, AR 55 T BU S RSN, 55 o R I R A A B A

REEMERIF B BTIRIE, AL RV B RS (iR 55 o
A NS5 EE MY E S BB K SN ST, W E BB B IRE &

A B AT I R A DL, XA FRIEZR & 28NV 55 AT AR R AR 5, IR 21
SCHUREAT 7 BT A I AT, R B A AP N AN B RO R IRTE . TH RT3

fariy
~3 o

HAT, B )3 B AR 2 E S5 O FURIEIR T . AR HsE
MR LA AT T BT, Beor LLECA O3l i B R, AL =,
VU 2 3k 1 /4t DX HEAT SR S R BBV . 8% 2024 4 12 F 31 H, AnI3EHIES
B 56 5K, AT 4 Ko AFEIEENN AT R LA E 125 O AR IE T
NE, FESAEILR BilE KRB 3 ANEEET, DU WL WG I,
YLHh Bedtiy ddb. TR AR AR, . BRI, T EES 14 4,
HRF AT A 17 RATBUX .

S SR A RN EZRIEZ —, 2022 4F, 2023 4. 2024 4F K& 2025
F19H, KATANGDA5 5 HUKIR Y 1.34 Jile. 1.40 Jifeot. 1.60 Jifeot
J 1.55 Jifeot. 2024 4, ~wu]HEAEGEFREGK, (B8 a ek FEFEE
1%, Z 0L G USON R BRI RS, 28 20 45 S BB N TR L /N B
BT =4 R — JRAT NG A S 1 B R

R: BIE=ZER—HIRTNEZWFIER

2025419 A 2024 J*:ISE 2023 & 2022 £F
iF
R me R Z\fm R me R Z‘?ﬁ
e 07143 |  012| 06585| 013 | 05817 014 06800 0.5
4 0.0319 0.03 0.0369 0.05 0.0319 0.06 0.0326 0.07
fi 0.8018 0.08 0.9003 0.08 0.7818 0.08 0.6291 0.07
o)
41t 1.5481 0.09 1.5957 0.09 1.3953 0.09 1.3417 0.10

(2) FHEZ %

51




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

o] B AT ST RS A Z Mk 55 A G Bt Ao SR A Sk 55k
FFHAEALSS . ETE a OS5 . MR G R T B AT Ss, R ] dE I
BT UETR BRI RE R A 7 i 5, D P SR IR R B T, e
2B OR, JFIRBU N B SN o 5 S 5 B AR N I L
AN B T, TE A ok 5 KT e A HE

DI g B

NSRRI R A S5 1 25 KB, BTSSR
Mo TR AT AL S (EHAE S . BRI GINTE R, B R T KAk
LOWMER. BETREIRE LR, FE TR TR, A
B2 P A A RE T 3 h 2 TR B RR

BT = AF Je— 1, AT N 93 0l SE B Rl 5 Al g Mk S5 MO 3.67 4496.3.29 12T
2.86 ACTUAN 2.18 4470 AWl R RLZRIK T BOH 20708 15,985 AN. 16,521 Ay
16,783 /M1 16,963 4>, /v Bl Bt @l I= R A3 998 52.72 147C 52.61 147G+ 53.28
.75 56.00 1475, 2~ W) FRAF Rl B Al 7 AL 70 5 0 3.67 1456.3.29 42Tt
2.86 {2,701 2.18 1. 7T

R: BIE=ER—HRAT NBE RIS 1E
e 426

2025419 H/9

i H % 2024 R | 2023 TR | 2022 FEFR
e
kA mﬁiffp HH 16,963 16,783 16,521 15,985
ik % AT AR A 56.00 53.28 52.61 52.72
ik % @R A RSN 2.18 2.86 3.29 3.67

2) R 5%

Bilr =4 e — 1, B EE RSN 73 3R 0.87 /27T 0.61 1276+ 0.30 14
JCHT 0.13 1470 - B B e ilt = 4F K — AR, B EE B9 K P R AKX A 13.47 47T -
5.22 4.7C 3.23 A4 J0H 2.20 1470« FIlE =5 K — AR RAT NI EZ 5 #5517 1
R

A7 f2TT

202519 H/9

A% 2024 EFFER | 2023 FEFER | 2022 FEER

T H

52




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

s SE LRI AR A 2.20 3.23 5.22 13.47
ity ME SIS ON 0.13 0.30 0.61 0.87

2. EF BB LSRR

AFNESEHEN SIS G RENEETTH, BEReLett.
HAR U o R E VE R BER AL S Z oo R, B BCR R R AT, R A2

AENESR H B 5% el [ e 05 i R4 045« B #0045 B e ik 45
ZES RO . 20224EFF . 20234E . 20244EFF 220254E1-9 /1, ARIES EHE
NS5 N17,732.56 7 76 64,467.20 776+ 118,093.6577 I 5% 65,251.68 3 I

AR RRRRE I K H . 20194E6 1, AR 51 HEE e L % BN, gL T
WL 2R . 1120194 i 25 R SRl B AR IZ 0 EAR, A ] [ e Ui

BB R T IFRONLE . 20204E LK, 24 F [ E W et Mk 55 KRBT RS AP B K
LA 2 b, EHRENREE, 6idr B E LS BAARRC G775 H R R,

AL =F R, QRSB RE BT

o]

H

$"fi: /fleTE\ %

20254£9 A 30H 20244212 A 31 H 20234£12 A 31 H 2022412 A31 H

A X == S =4 S == S =14
I 115.13 66.78 127.86 66.00 129.59 65.99 138.25 71.62
NI 19.27 11.18 435 22.45 24.34 12.39 28.79 14.92
Je R 13.31 7.72 2.18 1.13 9.88 5.03 8.83 4.57
AT R - 0.00 6.00 3.10 15.41 7.85 7.77 4.03
FRRE 22.22 12.89 11.37 5.87 10.6 5.40 2.15 1.11
(EEing e - 0.00 - 0.00 0.06 0.03 0.06 0.03
MBI 243 1.41 2.8 1.45 6.46 3.29 7.14 3.70
FoAt 0.04 0.02 0.04 0.02 0.02 0.01 0.02 0.01
At 172.40 100.00 193.74 100.00 196.38 100.00 193.02 100.00

(1) WaEBEEILSE

20244F-FiF,

ACIEYSEra e A

(2) Bk

53

SEHLUENMVIRN3.051470, A HL R TEIE K .




IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

AR O 55 F B4R IZ A A A B A B A4 EARAT W 627 T 158 5 B 46
373 AT W3 DA 1 [ A 2 R 5 40 0% TR . RAT N8 Bl 45 3 22
K EAE . PR AMIB R SRS, LSRR, FAMGRRGN
F, B gERAT AU I . 20224F, R RRASERIERZ TR
PR BT R B, &R R N10.37%; 2023 Fid 5 R A4 4 DR E Lk
RN 18.64%; 20244 R F R R A A 4 AR N 18.24%, il —4F1Y
LR AT L R T FR B I A KO . 20254F1-9 A R R AL A A R R4
L 55 26 4.97%,  [RIIA R i 5 55 0 & HE 4090.15%

RHRHEERL G T ENEGH PN, GREEE. 8. 8. 1A
VAARGIGK B AR B 3L 555 o AT N20224-FF R IS5 58 5y 4 %40114,813.7942. 76, [E1H)
514,445,544 50, BT S5 TI8K EMHAITE T s &1, 2255 F
FREEAR B G N, FEAR LI & R SR AT R . 20234 AT N 58
BV 55 28 JE RN I 1,512 00, HEER3AE KT 20%: 29 RAT NI RILFFAL S
17,267.84¢.70, [EIWAE 5 4 411,162.642 70, Bt 5 7005 & M LAL Ik 55
EAE, G FREERAR B G N . 202448 K47 N 58 B [R)K 55 9% 5 N 134276,
TS5 5521,489.814. 70, [HIWAAL 5 4:%12,112.24476, it 5817005 &b
B TF ML 55, BEAR S AN R B SR ) AT 3, RS RAT A4k 75
XK, SE RGBT 130 ML & 15 H . 20254E1-9 H K AT N e AN 852 5 %5 N 0.61
175, B8 5 515,272,447, AL 5 #8,656. 71070 . KAT NoRFR20234F L
AT 9528 5 i35 B 5t TR A AIT20234F FE AR 75 151 57 4% W2 28 B ML 25 76 11 785 8K
+ Qeubee % il 2 i AR (¥ 55— Jea [ USCAT Ml 22 <#5 BE UL B £E S 5 F AL 400K 5

g&? dio

PO R 55 EENE TR B TR, RS % R A e Bt
B R B BT K o 20245 SRR IR T W B IR SR AR T W E R b xR
SO IO R LA o 2025 SR BN 55 FF SRR i, T 2 ol 2 SRS BUBUIR 55 5
[ 47 Je o

(3)  BeFfiks

ma, N ESEEUE IR N-0.14 147G .

&

2024 4, ZH =TI EAR TR

3. BERT ISR

54



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

N EIBCGARAT ML S5 VU BV AL B . GiBER Bt . WakIF . AR EA. &
WS W5 R) A5, b 5% Y R o A R X . w4 BATRH 4R R
PR R AR, DL S50 B 0 98 B o 25 57 9 KU 8 B A 11 £ X2 AL
i, WBFEATIOE LI, SCil . HAR . W% RREEE T RN IA St A
PRI, 3RS H RS 5K MR .. BE20244 K, A AR RAT LS5 1A
BAIE32 N, 2 mlAE A RS 2 VM A R AR AR 1244 .

202241, AFIAMAATIEFRIR, SERGETHMIE 2%, E5 A= Wl
VoA 5% st im) T30 H 18R, 20224F A m] T AR AT ML 25 SEIIR N 0.4312. TG

20234F, N ESERRFK AW SN SSBURITH o 20234 B2 A 7] £ 5%
AT ML 55 SEHRN0.1912 7T

2024%F, A FEARAT IS SEBIIRN0.1212. 7T

2023 F4 H12H, AR (T E#OUES B A IR 2 7] R DT 2 20k I
BR Y 45 5 S AT B R kg ) R ERES B S B R &b A /AT
B B E T (2023) 695D , PIEERUESR £ Rl IR B LR BARAT I %507
THAFAE ), T-20234F4 H 12 H 22023410 H 11 H A, B 45F2A F] 5 KR KATAH
KIVRAE A, ArlfidaE%, Bl %, JE EiiARA A
MV 5% o A FIFRREE R LY S R B el i, 42 BRI A ML DG SRIA L s
AR, BEARSFEUMBHAD, BARWEMAKS T .

4. RIEHEEENFZRIL

AT AEHEREIF RES B E WS NHEZ —, WHEuEAES %
FESS B M BRI . BRI S . G2 N2, BN
MBS, & PR, BRI B E R — T 7 B RS
NERAEF—RAH I A2 R TR T8 B RN (5 g 2
A PN ERE RS B EE S RBRRZARE) R E

B = AR SRAR], BEAL T e B B S AR R

—

PR B~ F] EE NS RE S BT, T R St g A BT
PRE BRI SS € RS B RE 5 L L T B U b 55 MR 5% B
EHEAHNLSS .

55



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

BUE2022 K L 20234F K L 2024 K FI20255E9 K, A F] 577 B 55 5
RIS 73 9 161.5442.5G.57.1944. 76+ 38.0542 76 F135.0012 70, RIZAF T [,
FEE AT (FEFMD) BR, B0 RS TE 58 Bk %5 HA .

R BIE=FER—HRRAT AR E B S IRE I

Hﬂ}

AL LTG
BifE| 2025 4E£ 9 AK 2024 £ 2023 K 2022 K
LGB E NS 1.95 1.96 2.02 2.78
JE [F) 53 7 B 5% 31.76 34.24 52.62 141.12
LI A B 55 1.29 1.85 2.55 17.64
it 35.00 38.05 57.19 161.54

I =4, AT AR B BN SS 7 ) S ENE YN 1,282.77 5 TG 576.78
JITCHI374.06 117G« 20204F £ 4, Z R EH ML, A 7] 578 FIEIE Y 5518
R, FEEENLSSZH T P SR AR AN SR S AT Sk 3 2508 4 3R AN 5 il
KA KA, MOA RV R0 B RS S 2 H S I 2
FRERH. 20244, ZREFIMNEBEBCRL W, BEEHRE SRR
AREIENVSS ;s AZEIEG SRR FIA R SE B, K A SRS P
S

(D FEETEMEHENS

HE20224E K . 20234F K 2024 K M2025F9H K, AFIESHE - EHI
ISy 5 N2 784275 2.0244. 75 1.964Z 75 H11.9542. 7% »

(2) EmE = EHE S

N SE PV AR S5 AR A K . TR I A R AL PR R Y, A F]E ]
TP I % bR B — R L % RN B B S L% . R SR
A EBNE EARAR B 55 AL b B 55 DU R BB 55 AR, 4k
THAHEATIRIE . A 202240 K . 20234F K 202448 K MI20254F9H K, v 5E [
LA EL S5 I 2 I N 141124278 52.62447T 34.24/276F131.7644. 7T

3

(3) LIt =g k5%

56



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

BE20224F K L 20234 K\ 20244 K F20254F9 A K, A &) & 5 = 2k
SIS MR 17.6442 70 2.554476 1.854276F11.2942. 7€ .

(J0) EBEATIARR

IE=k, PEREERERER TR, FEUEFE P T AN RE A
RIEH KR, UESF A m QIR Az mk . W& JERE DY K. BT
B, BANRE BT PURR R E b0, [FR, REEZR L F
AL adl. BE. AW, SHAZSMEEIHEWEAE, IR FF]
TR I7 11T A A AR B B e, PR BB AR RS T I st UM A2k, 3RIE
UE S5 M0 R 7K PR 2R B HE 3R sh RS AE

G, 20224, HX £ EEBETIHM S, G I REERA T OE
%, BEE AT AT IS RATIEM SR ) WA WR TR R AT . BRI
T 7 i BE R Bl DA B (B BRRNATAE Wik ) IEaQSEiti, AT 37 AL atii B s R
Wroed: MRMEHAFEST IV ERERE. MAFZSRTAFIEHFHUOR
FERE A, AZEREITSIK AU HIZ PR, TR A Wi s, NI sy
IR B, WORBIHTE ) PEM IS S EIA EE R, B Lmi&
LB RAT . B AT TR @ HLHI AW 563, #HE) T AT mKr
il B B ORI K, A E SR ok T B iR B HLIE .

202343k, T MELEATSIIEE, e EEMEILE” , RCEAT
Gy SCEFFTEOE A, IR HE £ 5 o AR o 5O, S R AT I ok A 4 T S
AT, BEAN LT A R BRI VR M S, A SRR R A B A% ) 1E 2R A
FHIISOETF AR . 304 1A E A S bl o - 7lv, SEmbil BE e @AW e 3%, ks
AWt . JEHRTH By, IR CUERIRTE AT R TEE GO, BA
WA E ZIAW TS [N,  GEHRHREE PR =SB 55
HINEY o GEARZLNSEIINE) F—RIUTIHNEH &, AHEELGE
P BRI A, K PRSI AT\ BT 2, EIAT SRS R . KR,
bt P DR AEER [ P I B LA A 7 R i R RO INARAT 38, 55 A T A A i 7
H i s, FENEZR AL T Pd R R P e LB, BT I 10 K e A 4 il
1A R BT CERE AT AR B TE ) R R R s Rl AT M GRS R, £
JEIRBE AT 7 i B LRI B A T I A P o) 2 R AR BT R 55 . o e

57



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

FEBVINPEE, B M. = KEE B LS AT, IEFR ok 2
RS AN REZR. S5 EBRUAEER T URIRESS, Nk
[ e o AR B IR SR

20244, EFRATEENG, SRR HMEENET AR, BNE
GrEE IR L LR AT R T I B KRR S AR e k. A R e A A N ROR
W% T3, BRAEFE AR IR T, SURTF IR SRR, AR B R AL
filt, ZVFRMEBATRE — DB, 20244F, B8 “EALK” . “1IN” HR
IR SR, PRI SESHIEAT, TG 0B PRE, T
B B -

Hh ELIEF5 ML B 23 X IE S5 A W1 20244F FE B B AT T Gt IEHRARIARSA
B SRR R, 1505E TR 2 7] 20244F FE S BUE I N4,511.6912 78, %%
BN 53 A AR B SE S Sl 5 1IN (522 5 ST LR B ) 1,151,492
TG~ WEFR A 5 IR S5 1 N 296,384 7T« W 55 T il b 54+ WS N 53,9344, 7T
BRGNS S4.4342 70 B~ B 5515 N 239.4742 6« FLE RN
501.191470. WEFH B (A RMEAES)) 1,740.73127C; 20244F B SL L i
FE1,672.57127C - #8501, B A 20244E12 31 H, 150FAESR A 7] 8 57~ ~12.93
JIACTCs VB33 JTALTC, AR N2 31 JTALTC, 8 A8 5y G B 6 4 A (5
BRI 54 2.58 734470, ZHEE PB4 MAR9.17 /1MLt

(H) ~ARKFESFRSE

TN —FANREANGEIEETR AR, A7 BEFRAGWER. fRfges
RIEE, T T AT AR AL, 2 FDRE AR EECRE B XURSE A2 HTRA 2 B
QIR b, B HERE R TR O AL 5 BT, AW e B s B
WS, 25 IRTH AR AT S ).

B B R SCEIRAL « ATMATE AT, 2 =] 7 TR AR 5 1% Gk 55 1 58 4
71, F3 T EARRATER s 05, X PRI, BB AE Ca
BEROSRLES .

1. kSR, W35 mit

58



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

BT ol ffdees 5 RaF IR, 2w EIRPO S5 R, HERERL 55
Kz ERA RIS« ARG Z R0 ST, L5554, A0 Holkss
DS (RTINS A7 A ol 55 18] (R P IR RONE, - (i ik 24wl B AR 35 IR R i, /4T i
LA e 1) 22 Je 551 6 BRI SESE R 2019447, 23 ) BRG] 5 WAL 2 A5 158
MR [ T WA I 2 P B AN 5 58 5 Falk 5% o [T WALl A P A7 AR 2 ) 5 57 4%
BEUERRIER T 37471, 3 B Ul ot 4 0 2B ot M Fe B 2l i e i B A B Tl
A RERTE, AU

2. TR, R, DBERER, B¥EIR

NEGEEAPRGEGRIETF AT Z —, WSS E, KEFERY, 1#E
WSS HEZ AL FAT M R i KT, R BB g S Rl g E R S R
WSSy FARE I RIRE TR R ARG 4 S Bt RIE, 5E
FRMARAT IR RIF SRR R, AR e MARITIREHE, sevsild e vral i
BT, BERLENH RS, BABORNE M PR B RE T .

3. BAEHIERG

O SR TR T, AEFHEREAD 55 5 e #) [R] IR VA B pA O3 1) o A 7 B L
KECRAE B, BB R 3% RGN 5 AR BEAT A% B9, J1oRAE
PERBCR RN AR RAS . 58 T AR I Az H], AR FER K.

4. AEREBKTGEE, ZHXE, SHAEE

WAL A 7] — ERAE RIENE EATi. ArAWemidaas, M
DS B TAR, R KRB I F A FFBARALE, RN S5 H0, Ak
R o AR T 3 Bl 55 SEBR A R AR DL, NS K 3 37 RS 45 FH DRSS b 55 2
R 2 RSP A E AT 7K T A

5. BRELNHERE, S8 ERATRAE, BWRAMHEE

NAHIETHRIETF IR A IR 2 7] FETARTUEL A AL E BRETE
AIRATF . R QNP E A IR ITE AT L AR BOR PR 7] 8858 1R
ISR, (RIS 2 i o ] AR (it ) sz AT BR 28 7« AR S e AT BR 24 =)
E AT IR A 7] EAGN B RATIRITER R, S hh R & E HEATIR A F,

59



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

i T 2IhRE. IR ERIRS P& B 5K, B, BIKRA R Z R
e, NamBRAt 7N EE RS R ZoofuiikS R, ARG T A
A KT I 3EF T

6. ELFFRIEMX AHT M LIS

N RGRHLAR LT BUAHLIE R, B AR A R DA R X b
R Ry EE O ) IO AE S . BE20244E12H31H, ARIEAIEREERS6R, 4
NAAF o AT S EN I AR f LA B A5 pO AR I A, FEAGE
dbnts B, RESBANEHER, DL AR. WL, Wik, DU YEIR. BkPE.
Jb R IAR. HAR. B BRI, T, mE%14, mmElL i E AR
VT RATEX 30 ZH0E W s R E LR, AR BT B bR AL I8 4T, 75 P
PN SABAT AR 1 [RS8 A& 8 i R e fadh, A R 2055 IR R e did
T SRR, R R A R 2 055 IR 55T 6 (F s B

N RITNEBHEFFZ AREERREH

N g T CEHFRESR B R A m 5 B 355 B B ) ARl
X I e 5 AT B P 2. 5SS 3R T 55 HA B H A P S A DTS
KON SR S 5 T O B R 2R SR, MR A ST AR R
MALR ARG LS EFE . EHRSWBARBITPITEEG, AR HEF SN
1R R E A EFECE WP N AT E B IERS55 at NI SRR, JF
FE=AH W HE (S B IEEF S5 ot A, RN A2 /b i ¥ ik R g
m o R E T HE B HEF F ST NSt 20T, A A HEFRAUTE
BWEENTT . HHE L POE BN R AP A AR SR o AR
WS B A NANG THEE S b 15 B0 1 A o {5 S 400 - 55 B B2 e 24 =) o i
RARNSTNE B2 53 w05 2 35 R 3 55 7 B A St i L 1 AT S YT B
AE SR, R BILI) EE BRI S B A Rl s 2 AT R, AR R EER
RN T LMELT i S AN T ALY, H T S 2 AT DAIA] i A T 1R A
BBk > F 527 RAT AR B ER = 55 2k h

NEVRHRE T NSRRI R E B B AR RRR 2 T NS
B A B 24w (015 SR 55 A m A AU BN RORIEE B AR H

60



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

S e ERE, WA RERICE. RS VEMRR B OB, Rt R A E AR
L B4 o

O P ARG HERH SR A A I 2 1) 40 2 ] S B0t o5 R N 41 75 5 -
ABTF R G R A E IR, IR ARG BRI RS #Eff . 8. K&
I, IR EVAE . BB ENL SR

i RAT ARG WPV EREE M R AT 1B 5L
T A o IR R e LR SRR AT A 5 48 B

(1) (RT X EHRE S B4 A BR 2 5] SR B 5T 4 e aE I R ik 5575 sh AT B
BIERTREY  ([2023]169 5)

20234 H 11 H, HEIEFREERZE A2 WE R B GST X EH#
EZ I A A PR 2 ) SRR Bt 4 e 5 R 1) b 25 1 30 4T I M 7 445 i 1) o 0 ([2023169
5, HEEGESRTE A FHABE T B HARAT WL 55 7 THARTE A A BRI A 4,
NENR BRI, FAT V55 42 A 2 R s i A W) B RS J b, e xR S 77
RETAMUEIAE 2023 4E 4 A 12 HZE 2023 4£ 10 A 11 HIAMEE 5BE LT
MRIIRTE A AFEHABIS . FP IR JE BT AR
RS AT BUR BT . B AT, RAT AR AT &3 LIRS . AR C W
JERUE B R AS T B AR BRSO 1E, MR E R

(2) (ORT50F B AR UE TR B3 A IR A =) SR B H BB R pR 4 it () e ) ([2023]78

2023 4F 4 H 28 H, FENFH R EEHEE RS RE RBE GT X EE
IEZ I A BR A B R B BB R R e ) ([2023]178 5, BRIEARIE S %
PEE R S5 RAFAEA B SR B E B AR U, RSN TR e IR 5
PR FERAT AN, 50 $ R SRR AR AT AN BIA7 ;s 70 18] B B e AN 75 4 2
K, VB AU L 2 T 5 TE T A B It 48 1) o (R #IIE I3 A R 12 1 48 Hh 11 ]
SR IR 1) B XA I, ¢ 1k T ] 5 SRR 77 il 50 5 350 B R SREUATRE B XU, 5 B e

(3D CORTo0f E HGE S A A R 2 7 KB 57 4 OEAT BUR 15 7 Y Je g )
([2024]101 &)

61



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

2024 44 A 30 H, FEIFHFEEEHEEZ RS RERE R CGCTXTEER
UEF B3 A PR A B R T 2 SUEAT BUR B E )« COSTRIMTIBCR I,
HAESRRATBUR B g ) 5 TRBRVE Mol Py iz il il FE AN 5635, Xk 4535 30
P F SCH AR 58 B E S BRE b e, b LT 5 B B R AL ST AN G
BIIARIAL, HR T QEFFHREEN L TEN GRS REY  GElE2
202 5) HINKL B\ BHIUKILE .

MR CUEZ J B 2278 U B L AR N B3R Ml e ) GUE R 223 202 5
B RRIRE, PRI EEER A SIbRE R (BN RFRIEROER R
PTE XS A TR AT 4 O B MBS PR it o O P DR IO R I, e 35 A R )
P, SEEAEHN FREMLER, LN EH R T TTE, BRI g S
ZHiEg 3 A WRACREIE LR AR P ik S . BITAUEN A F B2, 2%
SRR MO E B 5T 1088 — SR AN BRI RUAT 9 00F ST R4 U2
BRGNS TAE N SRS A LE D) GIEI 458 202 5) BB+ )Wk 28—
SR AR RE AL HTIE MR R 2 R AT AR B HH B 7 R ) M B B i

) CATS R AR R SR NBEAT 1R R 5T, 3E— 20 5e 35 A B B )
&, RNIT RS ML E IR ELICHR A 1 R i &

(4)  CORT0F FE HSUE 25 B 0 AT PR 2 W] AP g 80 KT IE 25 B0 R B B
O R E ) (o BEIE 7 B B A Ll 2R I R SR AT U A Fie it e
[2024]41 5)

2024 45 A 13 H, HEIEFREEHZRSIIARRE R B R GSTX B
U5 AR A7 B 2 0 A At S R R T IR 8 R U VR BR Rt Y e ) (o
I IE 75 e BV HE 2 o L AR R SR AT BUR B S U 152024141 5D, AR EEN
FEETRO R R TE IR 257 B0 MY B A 4E AR AN HL 28 e DOV BE A 1) 28 1 BEAL HEA 2 & 11
2, BRI N R BUE B, BRI B AN R B A RSN A
) 0] A R BB R PP S IR AL 4y (1 1) 53487, HRERRER . AT

(5) (R0t B ARUE T3 A A A7 BR 2> IR I HE R 7 R 47 IR A 48 i ) DR )
Crp FEIE 7 B A B 2 O S b U 8 SR AT SO A 8 Tt v 0 1520241324 5

62



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

2024 £ 12 H 31 H, PEIEFREEHEZASIERE REA CTXE
HUESF I A PR 7R B R B R AT BUR B S ) v ) (b B IR e B A e
Z2 B2 b H M R AT B A 48 it Ve 5 15120241324 5, R A FIAFELE LR ) i,
— N M B H3E AT S L1 1 A e A R FEAT LA AN 4 o — R M A
SAHE AT A1 P 0 L AR AL AS B, o B 25 Bl R I 1) M3 T T4 Mol A
IR RRA BEE AT N o BT E N HBAT AL 1 K 24w AER M BB o e
ERERI SR, O AT H Dt A Rl RS R I AN 76 38 Mok N 5847 A
B PR b, A STV E A RE .

o

2. A EREEN G BRI S ST R IR AR DL

2024 4 10 H 22 H, ARNATRSEZTAER T EIES BB SIS R4
SLREETE (YRS EMT RS 0142024027 5, BRI UMY FE R
B Whrp EAIE S B

AR ST 2024 4710 H 22 HICEE B ZIIT OSBRSS, 1]
(AR MR, LARRIRE SRR A

AR ARIZE . W5 T IER, LRRERRARZEE. 15 R
KR B S 8 U TR AR, RS04 w] IE R4 E
P EAFIR

T RATAREHIA RSB G H KERFL

AT P ARAELE B8 B AR e H I e B AR LGB
TR IR T I

63



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

BRI RITAEEMFEL

RAT NIV (F K PRI ST 45 B CREBRIFIE A 1K) %A w] 2022 4R I 5%
WRFHAT T H I, FFHE THRE SN XYZH/2023BJIAB2B0199 (1) G £ B = L
RS RAT NS G AT IS THImE S CREREE S 10 XA 2023 4F
W SR FHAT 7, A TR 508 XYZH/2024BJAB2B0018 ¥ TG £k Bl &
WS o RAT NISEE KR A THME ST CRRERFE S 10 AT 2024
S AREHEAT TR, IR R TR S8 XYZH/2025BJAB2B0091 TGk

BOLH TR o B E TR DL NS B, NS R RAT N e B A R
(I 554 3

ARFEU R 2022 SEEIM S B RIR T RAT N H T 2023 LM
AR IIHIE S A RAT Y, 2023 S BEW 55 Hd R T 54T A2 wi THIN 2024
T SRR B A A AT, 2024 SR S5 BRI T AT NG
[¥] 2024 4 BE I 55 1R R IAR B as LAt BT o 2025 47 5 = Z= W 55 2l kIR
RAT NARG 1) 2025 G =FE M 55K

=\ RIT A FH G BAF L
(—) RIT AW FR G gmilER . BiHER. MEFaHEREM (dilkait
R HE

N CAFF SR E Ak, A IV B A Y (Al 2 THEE I ——JE A I )
AN TEARZ THAEN L iolb 2 vHAE USSR RS« Abolk 2 T U AR B At A S R
€ (LUREAR “AnlbathEm” O, Bk ENEF BB R A2 (IR w4
JER S AR S HEN) « CRIFRATIES R I~ m 45 DR dn i N 26 15 5 —
— W S5 R ORRE ) S IR STA PR R 5 i 1) T4 5540 3

() ERSUHELTE. SHHTETE. SHE8EIEEMN:
1. 20254 1-9 ASHBSREE., SitAitTENSHEHEILE
(1) S EER

T 2025 5E 1-9 A LS HHBUREE

64



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

(2) il A

N EARYE F ERE SR 2 2025 4 4 A 25 BT I GIESR A 7 4 T B A E
85| (2025 F1E1T) ) KEEAEIHEIESBRAN A IR A 7 2ttt SHEs4mt T
BABE . NUWCGRIURAE . KIAG =97 H A & i i T AR & .

(3) &t ZEREHIE

oA 2025 19 ALt ERSEIE.

2. 2024 EEFLSTBERTE. i EENSTEEEIE

2024 FEFE AT KRR AESIHTBEEA T . S-SR E S 24T IE,

3. 2023 FEELSUBUREE. S EERN&THEEFIE

(1) it EsER S

R4E (ST HEN MRS 16 5) RER, AMALEMSE TS H Va6
WL TG AE BRI S, AERH (SN 18 5——
FTaR) B+ —4 () |« B+ =4 TR I IG R T BT /5B 6 5 F6 1E
ERLE P2 I E o PR IZAE Gy PRI 72 R0 A A PRI AT RE R A B 72 A ) 2 i R 8 I 1k
Z S AA B N 22 5, NSRRI 18 S—— P pi) &
K , FEAL 5y A 53 SR L )3 2E BT 758 57 A5 R0 SiE BT 75 R 5 7 o

ANTIH 2023 4E 1 H 1 HAREE (RN 16 5) SR8
TE T AR A7 AT R 3 ZE T A5 R 8 P2 AT AN, BT AR G 2 BURBES . 2
TO I S B2 ] T S5 IR RN 4278 B o A YRS 1B AR T AN 406k = 24 A i A 5%
RIS R P AR R

2023 FFEEPATH 2 T BOR BT MY 55 R R A R ITH 5L

EHEE AR
i H VBRG] WG TREEEL
10 JE PTG R B P 205,934,471.27 220,740,033.38 14,805,562.11
168 SE P 75 B 471 £ 6,367,871.37 21,173,433.48 14,805,562.11

BAFE AR

65



IR #SE 27 AR AT BR 23 5] T RAT A Al s FFEE UL

i H E BT R 5 THEEEL
1 JE TSR B8 199,456,269.13 214,111,911.76 14,655,642.63
15 9IE T 155 A7 £ 5,760,268.24 20,415,910.87 14,655,642.63

(2) =TT E

NARF LT A TR E

(3) XUFEHE L

NARFEET R ZH T IR,

4. 2022 FELSUHREE., it ZRENSTEREE
2022 R AR ERTBORAE . TG TR & 1 2/ IR,
(Z) SHRREEBLBER

FAT NARE A & 0 554 3850 Bl A AR R (BRI T A Ah) 1B
AL A K S n R -

1. 2025 4F 1-9 A& 3R RTEEZILHFL
2025 5 1-9 H-& e BT RS DL .
2. 2024 FEEHFMERTEHERUFN
2024 FA VG BT E R DL .
3. 2023 SEEHFIRBTEEBUFRL
2023 45 JE BRI
4. 2022 FEEIHFMERIEHERUENR

HEGA (Fils) ARAFCT 2022 4 9 H 23 H# A SR, AHHAAR
W& IFEH .

#EL . (FH) HFMR/AF (Guodu Finance (Hong Kong) Limited) & 2022
6 H 30 O A &vER, AHMNEEIHFIEH.

= RETANMF=HE B REEMF6ts

66



[E #UE SR A A PR A B AJT KA

4l
>

FFEE UL

(=) MEFEIHER

RAT NEGE =4 e — WM& IR s iR . S AIEER . SIFIlERER
‘F:
1. AR
Hfi: Jivo

WA 20254F9H30H | 202412 H31H | 202341231 H | 202212 A31 H

B
Tem st 783,038.42 666,084.47 447,358.33 566,192.77
Hr: BPREEFHK 614,408.92 576,434.74 403,148.89 517,045.95
i R D 244,800.88 173,371.15 163,819.35 100,620.56
Hr: P& e 147,964.98 155,031.98 130,109.00 82,395.53
il o % 563,183.36 535,813.24 532,170.20 525,991.99
fTHE 4R o5 - - 9.83 14.04
A7 ORI 4 57,397.93 88,404.95 60,924.24 75,274.84
YR T 2,982.57 3,187.90 3,732.03 4,004.97
KNI SRl 22,232.76 100,336.53 96,695.92 166,828.21
SR BT 1,724,005.46 1,937,362.10 1,963,787.13 1,930,183.37
Hr X5 Emb 1,527,112.70 1,904,657.19 1,888,299.53 1,770,146.75
HAB AR 5% 93,772.15 32,536.91 75,459.60 160,008.62
FoA AL RS TR 103,120.61 168.00 28.00 28.00
KIABAL R 5E 105,154.00 90,641.58 81,091.57 77,030.25
I 7€ 53 2,585.44 3,053.48 2,286.47 2,736.89
fd A 14,086.23 4,785.14 5,034.07 6,214.68
TIE 3 4,766.57 4,822.41 5,553.51 4,733.18
T IE T AR B 5T 15,771.36 15,010.43 19,485.54 22,074.00
Fopth 5 = 5,458.42 4,165.39 5,917.13 8,517.90
igas7e 3,545,463.39 3,627,038.78 3,387,865.32 3,490,417.66

R
A} 3 ik % K 265,623.01 139,616.61 32,976.15 -
FANTE 4 281,365.76 326,753.39 281,262.56 218,568.25
S HA [ 8 4 Rl 5 7 K 741,712.98 841,308.46 835,998.72 952,872.67
AR SE SRS 3K 744,292.39 755,314.21 562,673.39 627,953.48
AT R L35 T 41,182.89 44,574.71 42,416.53 45,577.93
2 A B 5,293.51 5,160.84 1,154.13 1,635.06
A 3 T3 1,187.21 1,142.74 1,652.65 781.12
& A fE 225.80 252.19 516.44 643.40

67




IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

WA 20254F9H30H | 202412 H31H | 202341231 H | 202212 A31 H
Tiv 4t - 88.33 - -
NEAT 3 25 228,253.54 354,253.98 528,229.36 585,844.09
R B 9,889.69 4,488.80 4,831.48 5,764.29
13 4 P43 5 A7 £ 1,467.76 1,954.64 1,892.34 2,117.34
oA A7 A5 50,068.31 7,842.14 7,761.95 11,655.97
Uil sz grn 2,370,562.86 2,482,751.05 2,301,365.70 2,453,413.61

FiAEENGE (BURANE) -

SCEA (A 583,000.00 583,000.00 583,000.00 583,000.00
BARAM 81,197.49 81,197.49 81,197.49 81,197.49
HAh LG Y ot 2,093.82 217.81 341.87 -937.35
BRAM 100,926.17 100,926.17 91,088.01 84,187.99
— e XU T 202,370.22 202,297.25 182,503.19 168,540.08
KA ECAIE 188,197.18 160,838.38 133,028.04 104,881.05
Eﬁ;ﬁgiﬁ A& (B 1,157,784.88 1,128,477.11 1,071,158.61 1,020,869.27
DR IR A 17,115.65 15,810.63 15,341.02 16,134.79
FAENE (BBRARNE &1t 1,174,900.53 1,144,287.73 1,086,499.63 1,037,004.05
ggﬁ@ f: R (RBRMR 3,545,463.39 3,627,038.78 3,387,865.32 3,490,417.66
2. EFRER
Hfr: Jivo
WA 2025419 A 2024 £ERE 2023 £ 2022 4R

—. B\ 124,254.90 180,511.70 138,109.62 93,824.17
ZIISRELI PN 6,416.47 -1,176.07 2,688.59 6,831.75
Horre FEURA 33,640.33 46,486.57 59,560.84 68,877.78
FIESCH 27,223.86 47,662.64 56,872.25 62,046.02

T8 2% B A IR 22,766.63 28,128.75 35,871.54 41,786.41
Hrp: 405 F2: TN 21,304.52 25,767.57 27,213.18 32,556.91
FBHARAT ML % T 2L BN 316.11 1,247.80 1,922.01 4,267.52

T E S F L IR 96.58 338.60 518.31 1,186.72

o as (kLS IH)D 102,566.22 143,146.29 86,548.04 80,523.94
iffgj;fﬁ%ﬁ%gﬂfﬁﬁﬂm&g iz 14,525.61 14,689.06 16,498.99 22,368.22
HoAthfie 2t 183.87 347.87 142.37 248.21
ARMEAEFE GRS B -7,688.46 10,021.28 12,687.17 -35,408.48
TESEE (R BLe- S 351D -16.62 -15.38 81.73 -206.47
HoAtlk 55U 30.28 45.54 83.86 65.02
TEEARE S (BR LA S D -3.49 13.41 6.32 -16.23
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IS R A PR A B AT RAT A Bl i g3 SEUYH
HiH 2025419 H 2024 £ 2023 5 2022 4EJ¥

=, BUZH 47,034.68 68,262.14 64,302.79 66,380.94
Tt 4 S Bt 712.53 947.63 590.06 708.43
W55 e BB 46,459.57 67,465.91 64,085.15 66,103.59
(ELENERERES -137.42 -151.40 -372.42 -431.08
=. BYARE (THUA-SIHF)) 77,220.22 112,249.56 73,806.82 27,443.23
hns BRSNS 0.79 189.74 30.68 110.94
W EDARSCH 12.77 172.96 42.46 76.69
Mg, FESH (58S -5 5) 77,208.25 112,266.34 73,795.04 27,477.48
W FrAR Aot 13,396.57 19,513.65 2,351.62 -5,875.35
Fi. #RE FFHRLC—"SEHI)D 63,811.68 92,752.69 71,443.43 33,352.83
Horp s WA 5 7 16 G JF AT SE LR - - - -
(—) mBERFRBNI K.
lﬁf‘?ﬁ%@%ﬂ@ (HFHE 5 63,811.68 92,752.69 71,443.43 33,352.83
2AEAEHRNE G le—5 1A ] ] ] )
51
(=) WA RUAE S
;Uﬂiﬁgi;;ﬁﬂ&?m@mﬂ (T 62,411.76 92,422.56 72,330.12 35,479.91
;ﬁﬁﬂﬁ%ﬁé FFHRU "SR 1,399.92 330.13 -886.69 -2,127.08
5~ HARLR WA B R 3T 1,781.12 15.42 1,372.15 -225.60
ﬁé % ;ﬁff FIFTH A B AR A 1,876.01 -124.06 1,279.22 -782.81
1. ANREE ) S0 A A SR Al 2,373.64 - - -
(1) FEHrTEBRE Z 1R 3 - - - -
iz) BUER AN R 40 i 1) FLAR 2R A Ui ] ] ) )
2%
(3) HAhAL #f TRAL T A RAMEARS) 2,373.64 - - -
(4> Ak E 545 H AR 2 o B2 5) - - - -
(5) HAth - - - -
2.4 B4y SR A A 1 HAD 25 A e e -497.63 -124.06 1,279.22 -782.81
ﬁél) BT TR i 1) FAR 2R A Ui 1319 140.96 11768 41,96
(2) HARGIALHL T 2 ot EARS) -270.85 -603.74 1,210.32 -2,165.57
(3) SflBE ™ HE o Rt A LR AU ] ) i i
i [ G20
(4) AR 55 I R % 27.91 -23.28 -50.61 -79.62
(5) BEREEMES - - - -
(6) 4l % E T HZ -241.49 362.00 237.19 1,420.42
(7) HAth - - - -
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I ARIE T3 B A PR 5] A TF R AT A Bl 5 SRV
WiH 2025419 A 2024 EpE 2023 EpE 2022 ERE
COHE TR AR H A 2 AU s
S -94. ) ) .
KBS 94.89 139.48 92.93 557.21
. AW BB 65,592.80 92,768.11 72,815.57 33,127.24
—)] ING eEA IR R

;%,;EE FRAAPA R 64,287.77 92,298.50 73,609.34 34,697.11

(OB T BB AR 25 G W R S A 1,305.03 469.61 -793.77 -1,569.87
I\ R

(—) FEARFEBULEE (TT/R) 0.11 0.16 0.12 0.06

(=) FRREREIUS AR (TT/%) 0.11 0.16 0.12 0.06

3. BIHBEMER
AL, TG
iH 2025419 A 2024 EpE 2023 EBE 2022 ERE

—. @ERIFENRERE:
N T AT 1 4 Bl P2 R /D
g*% FH T 5547 H R B 7 5 451,549.50 166,471.82 45,605.94 -
WHRI S T2 2% &l & 71,084.56 108,721.91 110,199.61 104,328.40
PR 15 15 - 45,000.00 62,000.00 8,000.00
[5] Ml 55 % 4 1 184 oA - 5,776.38 - 364,947.80
IRV 55 B G i R D 78,094.00 - 70,295.30 153,472.93
it % 4 1D - - - 125,929.68
A SE SRS S B 30 815 A0 26,712.19 190,322.09 - -
W HoAth 5 2815 B R4 39,661.84 4,056.74 16,827.87 6,023.30
ZENE PSRN 667,102.09 520,348.94 304,928.71 762,702.11
S R R - 44 f y'g':\%—\ gic]
gx%ﬁﬁﬁﬁﬁﬁcmﬁénﬁ) PR N ] ] ) 537.376.76
PR G152 45,000.00 - - -
5] ) 5% % 4 15 ik /D A0 99,466.50 - 117,064.88 -
IREE NV 55 BT G 15 1 N A - 3,594.88 - -
Rt H % 4 1 4 in 5 25,218.94 17,541.08 1,081.16 -
ARPE SE SRS 32 AT R B G190 - - 65,280.09 41,249.86
IATRIE S FER e 4 26,565.10 38,854.16 38,043.60 37,642.99
SCATEHR T DA BN IR T2 AT R B 4 32,988.72 42.258.49 42,743.64 46,808.78
AT % TR 21,878.47 20,315.51 4,990.96 12,552.97
AT HAL S & E TE S KM & 169,614.80 45,295.38 20,639.93 30,520.66
LB s & Nt 420,732.53 167,859.48 289,844.26 706,152.02
2ok =Sy Duata s B3N iR 246,369.56 352,489.46 15,084.45 56,550.09
L BRSPS
WAL [ 5% 5 AL 1) 4 BHL 4 - - - 75,079.86
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I ARIE T3 B A PR 5] A TF R AT A Bl 5 SRV
WiH 2025419 A 2024 EpE 2023 EpE 2022 ERE
BSR4 - 5,280.00 12,320.00 21,028.37
Ab B T g BEPE L TE B RS A AR A A R
e i 4 1.86 13.96 5.63 1.44
P I A N T 1.86 5,293.96 12,325.63 96,109.67
A S [ 58 77 T s A At K %
o 123.1 ) . .
R o T4 3,123.16 4311.10 6,014.63 3,024.02
BEsh I & it 3,123.16 4311.10 6,014.63 3,024.02
BB A A B -3,121.30 982.86 6,311.01 93,085.65
=. BRIES AN SR E:
RATRFFUCR B 4 227,958.00 188,000.00 288,061.00 273,000.00
W2 Hopth 5 28 R 5 sh A I 4 - - - -
BRI E RN 227,958.00 188,000.00 288,061.00 273,000.00
LIRS AT L4 225,000.00 253,751.00 313,160.00 375,000.00
S TEERE A S I A AT FLE SO B4 48,677.61 56,360.47 48,439.18 69,267.53
YA HAR 5 & SRS E R & 6,629.93 4,459.86 5,468.02 5,303.68
BRI AT N 280,307.54 314,571.33 367,067.20 449,571.21
BRI AR &I ER A -52,349.54 -126,571.33 -79,006.20 -176,571.21
L ZRAS BRI 4 S I o SN M B
fﬂ LA A -340.94 661.16 473.93 446.14
T A IS P N 190,557.78 227,562.15 -57,136.82 -26,489.33
e BRI 4 K BN S SN W A 836,928.01 609,365.86 666,502.67 692,992.01
Sy BRI 4 J R4 S0 Ay 1,027,485.79 836,928.01 609,365.86 666,502.67

FAT Nl =5 Je — IR RE A R B 0k« BEA R AR . BEA 7] IR

RN

1. BAFRMAHRR

Hfr: Jivo

HH 202549 H30H | 2024512 A31H [ 20234612 H31H | 20224612 A31 H
B
Giliibisn 718,779.91 614,759.65 402,021.77 513,365.87
Hr: BPRESER 570,303.45 540,946.94 368,396.80 474,371.41
GRS 245,569.64 179,588.26 164,836.69 103,641.50
He: BpP&ii4 147,964.98 155,031.98 130,109.00 82,395.53
il 7 < 562,520.04 534,677.11 530,649.94 524,145.20
TSRl B ™ - - 9.83 14.04
FHIRIES 39,280.04 53,427.50 21,634.14 37,296.91
T HSC K T 1,081.56 1,515.67 2,590.25 2,721.99
TN IR bt e 22,232.76 100,336.53 94,530.60 165,092.79
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IS R A PR A B AT RAT A Bl i g3 SEUYH
WA 20254F9H30H | 202412 H31H | 202341231 H | 202212 A31 H
RS 1,646,095.60 1,745,871.76 1,766,166.28 1,732,222.15
Hrp: oM E R ™ 1,449,342.84 1,713,306.85 1,690,678.68 1,572,185.53
HoAh G5 93,772.15 32,536.91 75,459.60 160,008.62
A T A5 102,980.61 28.00 28.00 28.00
KA BRI R 182,655.95 288,143.53 278,593.51 274,532.20
It 7€ 53 2,360.49 2,723.09 2,141.85 2,531.55
i R B 12,452.20 4,672.77 4,667.39 5,862.26
TIE 3 4,720.54 4,754.83 5,330.25 4,485.10
T IE TR BB 15,156.09 14,108.69 18,662.27 21,411.19
HoAth 557~ 6,680.79 6,574.80 10,778.84 13,864.34
B a8t 3,459,585.61 3,551,154.18 3,302,613.62 3,401,187.10
il f
A JE 31 R 55 K 265,623.01 139,616.61 32,976.15 -
PN 4 281,365.76 326,753.39 281,262.56 218,568.25
2 H BT <5 8 7 K 741,712.98 841,308.46 835,998.72 952,872.67
ARBR S SEAIE 773K 720,888.09 698,479.90 500,758.04 559,213.96
NASHR T 7 40,637.74 43,361.58 41,720.42 44,667.13
NEAZF B 5,045.97 4,553.22 1,129.81 1,583.82
A 3T 1,142.23 1,142.74 1,632.62 781.12
& A7 f 219.83 244.76 422.16 433.77
IVERRTeEs 228,253.54 354,253.98 528,229.36 585,844.09
L% A7 £t 8,660.46 4,375.61 4,438.30 5,421.88
18 4T P A B 47 £k 1,241.82 1,884.50 1,573.51 2,041.59
Foth 47 f5i 9,369.11 5,340.58 5,548.59 9,557.66
il s gr 2,304,160.54 2,421,315.35 2,235,690.25 2,380,985.95
FIAENGE (SRR :
SR A (A 583,000.00 583,000.00 583,000.00 583,000.00
AN/ 81,197.49 81,197.49 81,197.49 81,197.49
HoAthZr & e ot 650.95 -1,466.55 -980.49 -2,022.52
BRAM 100,926.17 100,926.17 91,088.01 84,187.99
— IR #E £ 201,678.67 201,669.13 181,974.20 168,157.42
ARy B 187,971.78 164,512.59 130,644.16 105,680.76
FAEPG (BBRARNE) &1t 1,155,425.06 1,129,838.83 1,066,923.38 1,020,201.15
ggﬁ;ﬂ f: AERE CRBAR 3,459,585.61 3,551,154.18 3,302,613.62 3,401,187.10
2. BATRFER
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A

IS R A PR A B AT RAT A Bl i g3 SEUYH
HiH 2025419 H 2024 £ 2023 £EJ¥ 2022 £
—. Bk 115,165.68 178,014.27 128,794.48 94,341.80
ZUISSELN N 5,700.68 -2,635.50 1,133.07 5,960.66
Horre AR 32,864.56 44,995.85 57,966.13 67,956.17
FLESCH 27,163.88 47,631.35 56,833.06 61,995.51
SR Y LR TN 20,273.62 24,114.37 32,351.52 37,927.14
Horr: g0 T 9 IRON 19,585.60 23,273.00 25,642.19 30,875.65
FBARAT ML 55 T2 TN 316.11 1,247.80 1,922.01 4,267.52
BEP A B 55 T AR SN 116.71 338.60 518.31 1,186.72
s (kB 511 81D 99,120.85 142,141.30 82,815.69 83,200.30
?Izggﬁ%ﬁiguﬁ)ﬁﬁim&%w 14,525.61 14,689.06 16,498.99 22,323.62
HoAtn i 2t 176.91 305.20 120.27 181.84
ARPMEEI S kLl 5351 -10,083.51 14,047.80 12,338.55 -33,068.65
TS s (AR A" 53851 -20.28 26.39 30.01 143.13
FoAtl S USN 0.91 1.30 - 13.61
BB (R LS 31 A1) -3.49 13.41 5.37 -16.23
=, BIxH 43,875.01 61,045.02 57,893.00 59,096.63
i 4 K B 704.12 934.84 582.15 695.01
b 2% 1 B 2 41,913.78 60,136.72 57,419.79 58,794.87
15 AR 451 % 1,257.12 -26.55 -108.94 -393.26
=, BWAIE (FH<-SHI)D 71,290.67 116,969.25 70,901.47 35,245.17
e BN AR 0.79 188.04 30.33 110.76
W B AN 8.59 78.51 36.94 76.22
9. RESH (T8-S 71,282.87 117,078.78 70,894.87 35,279.72
W FTASRL o 12,834.14 18,697.26 1,894.67 -6,218.10
Fi. #FHE FFHRA—"SHEHI)D 58,448.73 98,381.51 69,000.20 41,497.81
%i ;E;f BERIFAR (P Hbl—r 58,448.73 98,381.51 69,000.20 41,497.81
() A& E RN GRgible— ] ] ) )
S
75 HARLE AW MBS R 2,117.50 -486.06 1,042.03 -2,203.23
;ﬂﬁ%‘%iﬁi%’éi&%ﬁﬁﬁ@ﬁmﬁéqﬁ 2373.64 ) ) )
i
LEFH R %0E 2 RIS A - - - -
iﬂﬁ%?ﬁﬁé%%ﬁﬁﬁ@ﬁw%%q& ) ) ) )
2%
3 AR 2R T HAR T A RN EAES) 2,373.64 - - -
4.4k B B A5 AR 2 fo i A2 30 - - - -
5.5 Atk - - - -
(D E o b 4 28 1 Hofh 2 AUl 28 -256.13 -486.06 1,042.03 -2,203.23
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IS R A PR A B AT RAT A Bl i g3 SEUYH
HiH 2025419 H 2024 £ 2023 £EJ¥ 2022 £

LA v T ] e a8 (1) HoAth 25 S il s -13.19 140.96 -117.68 41.96
2 AR 5T A A E AL ) -270.85 -603.74 1,210.32 -2,165.57
3.4 b gt e Ay Rk N H A LR A I A ) ] ] ]
iE
4 HAM AL S 0 R % 27.91 -23.28 -50.61 -79.62
5.ILE T E B W% - - - -
6.4 T 55 4 R 4 22 A - - - -
7. HAth - - - B,
. ZalkEEB 60,566.23 97,895.45 70,042.23 39,294.58
NS B

(—) HARRERIWEROT/K) 0.10 0.17 0.12 0.07

(=) MR T/ ) 0.10 0.17 0.12 0.07

3. BARBERER
Hfi: Jivo
WA 2025419 A 2024 £ 2023 £ 2022 B

—. @EEITENAERE:
gi% H HITTHEA 1 B 7= 1 > 332,129.76 153,706.19 41,927.83 -
WOHCRE . 822 S A & 4 66,667.50 103,964.45 105,651.24 99,601.57
PR BTG 538 A - 45,000.00 62,000.00 8,000.00
[ e I 55 % <5 5 184 08 - 5,776.38 - 364,947.80
IR 5 T 4 4 Dk /D 78,094.00 - 70,725.20 155,208.35
L HE T 4 4R/ A - - - 122,675.51
AR S SR SRS 3 (1 0 4 14 4 22,408.19 197,721.86 - -
e 3 HoAth b5 28 TR B A ORI B4 20,603.95 4,299.68 15,826.27 12,931.95
LEBENWERNNT 519,903.39 510,468.56 296,130.54 763,365.18
;;x%ﬁﬂ@ﬁﬁ%ﬁﬁ‘ < R B 7 1 1 ] ) ) 547.352.85
PR B 5k A 45,000.00 - - -
[ gl 55 % 4 150 ik /b 99,466.50 - 117,064.88 -
IRl 55 B 444 1 I A - 5,760.20 - -
ik LB 4 A 3 i 25,691.75 17,956.37 1,407.42 -
AR SE S 7 S AT (10 I 42 14 - - 58,455.92 34,122.78
YIRS TR A& 4 24,985.17 38,151.45 38,187.57 37,533.68
SRR T PA KR T3 AT I 4 29,557.83 38,111.95 38,577.87 42.401.19
ST 2 T 2 21,245.33 18,820.36 4,196.86 11,937.28
ST HA 5 2B TG B A R4 168,139.22 46,777.04 16,044.53 46,543.86
LEEINNEIH /T 414,085.81 165,577.36 273,935.05 719,891.63
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IR #SE 27 AR AT BR 23 5] T RAT A Al s

FFEE UL

HiH 2025419 A 2024 £ 2023 5 2022 4EJ¥
KEEINTENRESREFH 105,817.58 344,891.20 22,195.49 43,473.54
= BREIFENASHE:

WA [ 45 % A 3 ¥ B4 120,000.00 - - 74,779.86
A5 $5 W A WAL O B0 4 - 12,180.00 12,320.00 27,059.04

i AT <%

ﬁ%gi;;ﬁ?’fﬁﬁmkﬁﬂ* 1.58 13.96 531 134
BRIEIN RSN /DT 120,001.58 12,193.96 12,325.31 101,840.24
Zﬁggﬁ;\ AR RIS 3,042.06 3,964.66 5,977.72 2,902.23
BB IESNI ST H /N 3,042.06 3,964.66 5,977.72 2,902.23
BBIESN A MRS R E R 116,959.52 8,229.30 6,347.60 98,938.01
=, EREIFENAERE:

RATFFF R4 227,958.00 188,000.00 288,061.00 273,000.00
EREINISIMAN /DT 227,958.00 188,000.00 288,061.00 273,000.00
PRI 55 SAT Y346 225,000.00 253,751.00 313,160.00 375,000.00
3 EC I R ml A RSB S A PR B 4 48,677.61 56,360.47 48,439.18 69,267.53
SO FAth 5 %5 55 B AT R I B4 6,366.01 4,261.75 5,200.76 4,857.95
EREBI S Mt 280,043.62 314,373.21 366,799.94 449,125.48
BREITAERNI SR E S -52,085.62 -126,373.21 -78,738.94 -176,125.48
E‘m$%ﬁm ReRASSHAMRY 0.00 26.39 30.01 143.13
Fi. RERIAESFNH Y 170,691.48 226,773.67 -50,165.84 -33,570.79
s RIS K B4 S AR 793,304.55 566,530.88 616,696.72 650,267.51
A BIRNE RINEFM IR 963,996.03 793,304.55 566,530.88 616,696.72
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PR I 0 A PR A B A TT RAT A Bl i 23 SV
(2 WMFHIEAFHEIrHER
R ARG DR R B S BRI & Fabn
| 202/5952 ;’59 A 2024 /R 2023 4E/R 2022 £/
BT (o) 354.55 362.70 338.79 349.04
s (Lo 237.06 248.28 230.14 245.34
S (270 152.80 166.76 168.50 176.38
A #ERN & (270 117.49 114.43 108.65 103.70
BN (278 12.43 18.05 13.81 9.38
MESE (278 7.72 11.23 7.38 2.75
HRNE (20 6.38 9.28 7.14 3.34
MERAEZ I 5 R ANE (270 6.37 9.25 7.13 3.31
2))%?&37%%%8@@%?&] 1z 6.24 924 793 355
LETEN AR BRI (1270 24.64 35.25 1.51 5.66
BB P AE A IR R (12T -0.31 0.10 0.63 9.31
B VA R ERA (140 -5.23 -12.66 -7.90 -17.66
i) =iz 1.82 2.00 2.20 2.12
by =z 1.82 2.00 2.20 2.12
BEAGTE (%) 58.06 60.15 61.54 63.77
5 BmAE (%) 56.89 59.64 61.14 63.34
ELEFE (%) 62.15 62.18 53.44 29.25
SRR B EERE (%) 291 4.56 3.80 2.65
IBCE 813 58I G % (%) 5.46 8.40 6.91 3.47
ﬂigg%ﬁﬁﬁﬁbnﬂ%i@@ﬁ 5.45 8.38 6.91 3.45
EBITDA ({Z70) 10.93 16.65 13.66 9.68
EBITDA £ #ifii 55t (%) 7.15 10.02 8.14 5.51
EBITDA #| 254k 4.08 3.56 2.46 1.60
AT K 5 i 2 40.27 52.17 35.70 13.59
RS F AR BT SR VE IR
1. AER TS5 = R AL M 3R+ 58 2 P Rl 7 G+ U AR N B8 e+ IR 302 U [l g < i 5 7+

ST A (53 23+ Y1 R LA} A 30

BRI
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[E] #E 27 AR AT R A 7] A T RAT Al s e

2. BN E= (R MBS+ AT SR R S+ S ISR B+ T4 SR B 7+
AR A Gl 7 AU T+ HE 5 A7 H AR 4 - QS SR R A B AR B 25K )/ o U £
SR 8 28 5 1 4 Rl 70 A5+ T A 0 R 7 55+ 52 4 T ) 40 Rl 55 7 K-+ IS A HR 357 P+ 82 A8 A
G+ A R AR SR+ LA RO

BN R= (18 % G+ 45 & AT SR H T 8+ 38 5 M il B 7 AT AR b B 77+ SE N IR
A5 R R+ LSRR 0T+ Rl 55 4+ A7 HH DRAIE 4 - B S SIE 25 3 - AR B AR B IE 27 30/ £ K
HFN B <+ 28 Gy PG R AR AT+ A < Rl A7 5T +3I% L [ g <l % 7 3+ A B e M+ N S A <
+ LA SRl B R4 RAT R0

3. B huiR= (R SE SR 3 3k AR B TSR0/ (B - S 52
TEF R -RER B IER O

4, B EALHR=2E65/ (RMOSHAENG (K, A& RE IR
T & B A R A ERGEED

5. B BRI Z=ENEFE BN

6 PG R E= RIESAFLESCH) /[ GHPLE S =R A B ) /2]

T IR 35 3 B 7 U 2 2 B R AR 20 PR B J5 NSO 350 4 0 77 WAL 2 28 JA0 AR v [ iE
e (ATFRATIER I A A S SR RIS 95— Bt Ul o R AR 28 1T 5
FKidE ) (2010 FET) 5

8+ EBITDA=FJ cl A+ 3 -2 7 98 ) S -4 TH A+

9. EBITDA 4B %5 th= EBITDA/4 &5 15 %5 * 100%;

10, EBITDA F| B 5 #=EBITDA/(F| 53 Hi-& J 5 4 F B3 H);

11 RSO 3 B ZR="E SO\ SO T 1) AR 0 5

12 FE08 AR =B VA AP A I CRIERD

(=) & F P AR

BOE = RAT NAER AR s 1B L T & -
Bfr: it

T H

2024 FEJF

2023 £

2022 B

AR BIE B A B A A

2.70

6.32

-16.23

TSI U A (252 5] IR

WREM S EYIMR. 756 E KB

E - TN E RRE A . A F B A
PR AR SRR B BUR A BhER AP )

350.37

158.47

357.41

RRHEEAT YA ) IS WK ik T
e el

19.00

4.71

111.37

Ak R AR SR e i A AN R R ZE I
MRS, R BRI S AR

-78.95
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[E #RUESR A0 A PR 24 B ATFRAT A 7 57

e

iH 2024 FFE 2023 FF 2022 FEFE
“tﬁ%&ﬁi%%ﬁ?&ﬁmwwikﬂﬁi 24.99 2788 7495
/Nt 318.11 141.62 377.60
EEZ - AL -79.53 -35.41 -94.40
D AR AR R A (BiJE ) 60.56 -4.67 4.43
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