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About WEX

WEX is a scalable payments and 
technology platform that simplifies the 
business of running a business. Every day, 
businesses manage payments and 
workflows that are complex, regulated, 
and mission-critical. Our technology is 
deeply embedded into customers’ 
operations to simplify payments, enrich 
data, and ensure compliance. We 
transform data into intelligence to deliver 
tailored control over spending, stronger 
cash flow visibility, and reduced fraud.
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Financial Highlights

Net income attributable to shareholders

Unrealized loss (gain) on financial instruments

Net foreign currency loss (gain)

Acquisition-related intangible amortization

Other acquisition and divestiture related items

Stock-based compensation

Other costs

Impairment charges

Debt restructuring and debt issuance cost amortization

Change in fair value of contingent consideration

ANI adjustments attributable to non-controlling interests

Tax related items

Dilutive impact of convertible debt

Adjusted net income attributable to shareholders

0.70

4.25

0.15

3.04

1.05

—

2.06

0.20

—

2023 2025

0.01

0.63

2.71

—

0.16

—

—
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0.27

4.01

0.81

1.70

0.52

—

0.48

0.88

—

2022

0.51

3.81

0.40

2.25

0.86

3.05

3.11

—

5.34

0.25

2.88

0.71

0.28

0.23

0.08

—

—

Reconciliation of GAAP Net Income Attributable to Shareholders per Diluted Share to Adjusted Net Income
Attributable to Shareholders per Diluted Share ("Adjusted Net Income")

For an explanation of the reasons why management believes Adjusted Net Income, a non-GAAP measure, is useful, refer to Item 7, Management’s Discussion and
Analysis of Financial Condition and Results of Operations, Non-GAAP Financial Measures That Supplement GAAP Measures, which can be found in the Company’s 

Financial Reconciliations

Total Revenue

‘21 ‘22 ‘23 ‘24 ‘25

1,851 2,351 2,548 2,628 2,661

Adjusted Net Income

‘21 ‘22 ‘23 ‘24 ‘25

9.14 13.53 14.81 15.28 16.10



Leadership Team

Melissa Smith
CHAIR, CEO, AND
PRESIDENT

CHIEF OPERATING OFFICER,
AMERICAS PAYMENTS
& MOBILITY

Jay Dearborn
CHIEF OPERATING OFFICER,
INTERNATIONAL

Robert Deshaies
CHIEF OPERATING OFFICER,
BENEFITS

Sachin Dhawan
CHIEF TECHNOLOGY
OFFICER

Annie Drew
CHIEF RISK AND
COMPLIANCE OFFICER

Sandy Kuohn
CHIEF PEOPLE OFFICER

Jagtar Narula
CHIEF FINANCIAL
OFFICER

Karen Stroup
CHIEF DIGITAL
OFFICER

Sara Trickett
CHIEF LEGAL OFFICER
AND CORPORATE
SECRETARY



Board of Directors*

Melissa Smith Nancy Altobello

Shikhar Ghosh James Groch James Neary

Stephen Smith Susan Sobbott Jack VanWoerkom

*Shikhar Ghosh and Jack VanWoerkom will retire from the Board of Directors, effective as of the Company’s 2026 Annual Meeting of Stockholders. James Neary has not been 
re-nominated for election to the board of directors.

This Annual Report required by Regulation 14A of the Securities Exchange Act of 1934, as amended, contains forward-looking statements including, but not limited to, statements about 
management’s plans, goals, expectations, and guidance and assumptions with respect to future financial performance of the Company. Any statements in this Annual Report that are not 
statements of historical facts are forward-looking statements. When used in this Annual Report, the words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” 
“plan,” “project,” “will,” “positions,” “confidence,” and similar expressions are intended to identify forward-looking statements, although not all forward-looking statements contain such 
words. Forward-looking statements relate to our future plans, objectives, expectations, and intentions and are not historical facts and accordingly involve known and unknown risks and 
uncertainties and other factors that may cause the actual results or performance to be materially different from future results or performance expressed or implied by these 
forward-looking statements. Many factors could cause actual results to differ materially from those contained in forward-looking statements made in this Annual Report, including, but 

2026, which is included as part of this Annual Report, and subsequent filings with the Securities and Exchange Commission. The forward-looking statements speak only as of the date 
of this Annual Report and undue reliance should not be placed on these statements. The Company disclaims any obligation to update any forward-looking statements as a result of new 
information, future events, or otherwise.

David Foss

Derrick Roman









































































































































































































































































































Directors
Melissa Smith
CHAIR, CHIEF EXECUTIVE OFFICER,
AND PRESIDENT, WEX

David Foss

James Neary
MANAGING DIRECTOR,
WARBURG PINCUS

Derrick Roman
FORMER PARTNER, 
PRICEWATERHOUSECOOPERS 

Jack VanWoerkom
VICE CHAIR AND LEAD INDEPENDENT
DIRECTOR, WEX
FORMER EXECUTIVE VICE PRESIDENT
AND GENERAL COUNSEL,
THE HOME DEPOT

FORMER PRESIDENT AND CHIEF
EXECUTIVE OFFICER, L.L.BEAN

Nancy Altobello
FORMER GLOBAL VICE CHAIR,
ERNST & YOUNG

Shikhar Ghosh
PROFESSOR, HARVARD
BUSINESS SCHOOL

Susan Sobbott
FORMER PRESIDENT OF GLOBAL
COMMERCIAL SERVICES, 
AMERICAN EXPRESS

FORMER GLOBAL HEAD OF OPERATIONS
AND TECHNOLOGY, CITIGROUP

FORMER CHIEF FINANCIAL OFFICER,
GLOBAL GROUP PRESIDENT, AND CHIEF
INVESTMENT OFFICER, CBRE GROUP, INC.

Executive Officers
Melissa Smith
CHAIR, CEO, AND PRESIDENT

Sachin Dhawan
CHIEF TECHNOLOGY OFFICER

CHIEF OPERATING OFFICER,
AMERICAS PAYMENTS & MOBILITY

CHIEF RISK AND
COMPLIANCE OFFICER

CHIEF OPERATING OFFICER, INTERNATIONAL

Jennifer Kimball
CHIEF ACCOUNTING OFFICER

Robert Deshaies
CHIEF OPERATING OFFICER, BENEFITS

FORMER CHIEF INFORMATION
SECURITY OFFICER,
UNITEDHEALTH GROUP INC.

VICE CHAIR AND LEAD INDEPENDENT
DIRECTOR DESIGNEE, WEX 
CHAIR AND FORMER CHIEF EXECUTIVE OFFICER,
JACK HENRY & ASSOCIATES, INC.

CHIEF PEOPLE OFFICER

Sandy Kuohn

Jagtar Narula
CHIEF FINANCIAL OFFICER

Karen Stroup
CHIEF DIGITAL OFFICER

Sara Trickett
CHIEF LEGAL OFFICER,
CORPORATE SECRETARY



Performance Graph

Stock Index, and the S&P 400 Diversified Financial Services Industry Index. The chart compares (a) the percentage 
change in the cumulative total stockholder return on WEX’s common stock (as measured by dividing (i) the sum of

the difference between the Company’s share price at the end and the beginning of the periods presented by (ii) the
share price at the beginning of the periods presented) with the cumulative total stockholder return of (b) (1) the S&P 

.

Indexed Returns
WEX Inc.

S&P 500 Index

S&P 400 Diversified Financial Services Industry Index

Source: S&P Global Market Intelligence
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WEX
1 Hancock Street
Portland, ME 04101

press@wexinc.com
www.wexinc.com

Transfer Agent
Equiniti Trust Company LLC 
55 Challenger Road 
Suite 200B 2nd Floor 
Ridgefield Park, NJ 07660

Stockholders' Meeting and Location 
Virtual meeting details to
be provided in Notice
and Proxy Statement

Ticker Symbol

Investor Relations
Steve Elder
Senior Vice President,
Global Investor Relations

investors@wexinc.com

A copy of the Company’s
Form 
Securities and Exchange
Commission, is available
without charge upon written
request to:
WEX Investor Relations,
1 Hancock Street,

or by emailing
investors@wexinc.com

Independent Registered
Public Accounting Firm
Deloitte & Touche LLP
115 Federal Street
Boston, MA 02110
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