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A

2024 FRE, AF FENS R T RN 9.83 o/, [T RE
1.06%, FE R WA= TN TE 4.32%, FER 2023 LG F LR R
BRI A% N RREUR, 2 2024 4F PP TR E W NG (EZEMEAR
BB ERAEEREZ “HE—. —. () L 3. Q) . OQFEBFEAEIH
ARGMEN” D, FEH R PR RN A BT .

(2) EEFEMRRSHEANNRZSH L
OFEZ MR O

AFEFTHR FEE MBI AR IR . B, SRR SO G AR S,
FHASRJEATRIE 3278 M 55 AR o o LA vy, LA AR R X 2 =) BRI RE 077 A —

S o
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FE R, Al RS G Ty ST B AR, & 4 HTREAEVH PR S F i AR /N
LIRS, R e A AR B % L = DR P e et S AR B AT HU )
IERRAA R, R o TSI . RE. R TR OB 2 —. 2025
kg, BEE N LR REEICA HUINAT N T8 BE T LS e it % 25 R o [l SR 4R 7T
N LR S i A IR 1T 5 5K 95 3. AR4E Research Nester i 75,
2026 FFAEREFIR A T U T HRAE I 2 65.8 1450t FEREBHKELN 9%.
PN ENE A ERIE TR A ) B 2 o, PR R B A 5 SR B A v T AT LT 28K
o BPXTBERRERE, 22 T HALAMEREMIRA, 2026 FEABRBEIR PR F R E T
THRESRBI 200 J30E . Rl BEAE KA Al BE RS R K, T 7 X A AR I S
M BRSO R EOR . F R, 2025 4, AR AR
218 1%, FFOREL) 48 T3, AR, Rl [ A IS AR TR VN ] e e B R
ORI, o R B F B AU A 7 2% o5 LEFF 225 TT

A, RENIR (8 KEJE e B IEALRIRREE I, S5 2025 44,
P B AR AL T AN, (R RERE SR AL 7 B KABFARR I 0 = I B A R B FRATI 4R
TSR, fHAFEE R AL T “ BRI R R AR AR B LA . [
FEMh, WERR LA H Al S 000 2 1 “ Ao i gl | s SR B ARRAE, PR REPIAR MK
o T S FE R R A (R SR . RS 2026 4F [E A BSR4 S RERTIA 950 T
W, (EHE SMM MG,  DCEC ik Rl R HECS ) e e S 2 P W IR R A 2026 A2 S Frfs ok
29150 Jim, 1A ZBERACA 100-120 JilE. 2026 441, BT BB BURICE BT
TERME I N & B R 2.5 2h, TSl 2026 4Bk T8 H 3
2910 JIWE LRI, SZUER M, 2026 4E R RSN R O LB RATAT

IR

eI p SR SRR ey AL R NS B AT RS B s VAR IS S 3
A, PUSEIREE RS BRI R R BERL, IR BRI R 5 5K 38 1 9T
WHUEILR BT [N, PR s R, 28w ANGE I U A A 7= ATk
i AUEERREAS, SRR AL SRS A N AR AR, DL 2 Ju R SR, 2%
R T S NS 2 R R A (KI5

@ Z R EHA i A2 1 B



BT B RO AR ORATRE R R, BToTAs
S, Horp IR RHE A B T s AL AR T o A L e ol R R A
739 T PSS 1 A AN i BE SR 1 L IR AR R R S B R AR, R
TRt it UL A (B R A IR R A 5 LA, H T A AR s B
LM B T R B A A, R B L R E U B

BRI i T EAR AR A e, LUK S ERGE,
R ROEEE. e s S B RENIMRE UMK, Ha A shigsiA —
B e B agsm, BRe . KRR, SemreRIE%Aesh, KBEk
s ) R S FEL S ) BT AR

ERE 5 18 o ) B F OB O SR AR il (14 T SRS MR S ABUBE , 3RATTIE R A
AR MER IR . BERPRAAN &R BT A A AR S R DL EAT o, IR, &6
BREH . WEARELHA &R T MR E S RO

20
15

0
20232 20234 2023.6 2023.8 2023.10 2023.12 2024.2 20244 2024.6 2024.8 2024.10 2024.12 20252 20254 2025.6 2025.8 2025.10 2025.12

GEERER A REEIHT (T 0/M)  e— R A O TT/mt) BB A BESA ChroT/mg)

AR AL ifind.

HI AT ML B R R I B 56 A IR S A R g, 2023 AR 2024 4, B
FARAN A AR A TR N ATIEIE . 2025 4E4], 523 BERME I~ HoNI SR (4
S I RE A H AR S iy SR SRS, BRIRBANAR T IS B i BAT S,
Ik EF R AR . 2025 45 1 H, BRIP40y 14.90 J370/m, 2025
11 BN C BBKE 34.35 5o/, B 1 AP EEKE) 130.54%.

SN, RPN &R AR T I A R — 2, 2023 AEEAT R
i, 2024 FATFRA4ERr I B 2025 4, AN T SRS Fa i E S,
R AT\ LN = B B Ak s, g KrmiEL G, T 2025 K85

BRI
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LREpTA, RGN, ARFFSHES AR CE e, &EmNEEs)”
JIET . RIS, TR EGE S AT LA RS B0A S8 AR 3 BUh 2 A R
ik RE WA, AFEE AR PR SRR RS BN R AL S LR KA
R BERLE A SE— RPN 2E 4, A ROREE P FPE AT BE R BE (e, SBLRE  k
Mg A IS T A R 3 B A E RCR RGBT A R A RE

AN A ot &

4, MERARITANBAREEK. BRRES). dEFEHF RSB
HAEE KRR k&

(1) AT BB RS R E RS E T

WA, A FEAMN A E BT

HAr. I
2025 £ 2024 £ 2023 B
WEHE - - - -
&M BEM | BEER &8 357 AR £/
BN 586,652.25 | 75,807.14 | 14.84% | 510,845.11 | 56,764.19 | 12.50% | 454,080.92
Horb, VPRI 506,402.82 | 19,755.12 4.06% | 486,647.70 | 55,121.13 | 12.77% | 431,526.57
B RESS = i 65,036.92 | 46,541.32 | 251.63% 18,495.60 | 18,495.60

WEBN, AaE SN 454,080.92 Jiot. 510,845.11 J5 ot Al
586,652.25 JiJG, EFREIBIE, 2024 M 2025 G EEENMN I HEHE K
12.50%F1 14.84%. REHN, AFEM WA KPS 2T

2025 £

2025 EFE, A SEHUENILN 586,652.25 Jigt, B 2024 FEEMA
510,845.11 Ji7G, [AIELIGK 75,807.14 Ji70, YGUEDY 14.84%, W& T 2024 - EH
g, FERAFMERENLS N, MR, [F, ZERLE Y 2k
W55 B, B 1) N TR e (0B A (10 164 T I AT R A, SIS
Fab K

A i REM 55

2025 £ RHE, NFMERET LA T TATIZATIRES, BN R I RHE AR,



EFATHRATAE, 2025 FREESLHMERENLZ W 65,036.92 T3t HEMIRN LA L
H & 11.09%, ALK 46,541.32 Jiot, [AIEGIEIEIAS] 251.63%, BN AIEN
NS K A% L Bl RE

B.iH %30k 55

2025 RS, A TETH RS I BN 506,402.82 3T, [FIEEIE K
19,755.12 Ji7G, [AIECIGNE 4.06%, FEAF 5 T2 AU A IUA W 9% s A7k m 3
DT I AT AR (W S M VEN LIS, SR B BRI R SE AT IE T G 9 X i 76K
(RN ™ it o B PR3k 35 (R A Aa G 1 55 N T R s O AR SGHT 4l 25 1) B
JECEE,  FL (R B W AE T 9 28 HI ML 25 35 K AR L BB T

22024 4EF

2024 SEFE, AFIENERON 510,845.11 JiJt, [FIELIEK 56,764.19 Jiot, [FILL
IR 12.50% . For, 1 200155 SE LA B IS\ 486,647.70 T3 7T, [ LUK 55,121.13
JigG, [FILGIEIE 12.77%, FERZOKREP FELmiiaiE, WA S
FUESE T RIS, Hrigfsaedk S e, SIS EION 18,495.60 7T, NA
ARG L S . BRI R R

AJHR S

2024 R, BT NS MEHERERE BRI . R AR R R AR A i
TR, A RSEARN . RIS AR A R A ] (faiFR SRS g
WO BT ERARA R SRS A I 77,138.52 710,
LLHEK: 42,182.01 J576, HWENE RN SEIA DK

B.fisge V55

2023 4, AFHERI L AA RS RS, N e R AR A,
HENRERE - MV . 2024 I, A EERENL ST AAE AT IR B, BT
AR TZEBE. PSR &S0 T, Esciifgaell
FUWN 18,495.60 370, i EENFZUALLEIN 3.66%, A ] RTINS 1

=

EHo
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g EpriR, AN, AR ENRA RIS, EERQRTEL T
flis, PUibse ik, Bk Rek o RrauTikig . Ik, AR A E ik
NFFEEI K B AR

(2) AFFBNREIIHRRRE&EME

WEWIN, AFIZRE ST T PSRN I ST REIR AR R JT 577 b i BESEIY
P13 50R BEVR MO TT 587 b R 2R S AR B IR L n s

2025 SFREF 2024 FEJF 2023 FFFEF
WERNE — -
FHER ABH FHER B FHER
e g 19.78% 1.56% 18.23% -1.02% 19.24%
Horr: JEHRIE 5 19.83% 1.08% 18.75% -0.55% 19.30%
B REIS ™ 5.77% 19.96% -14.19%

WAEHIN, AFRBRESHN 19.24%. 18.23%F1 19.78%, FHEA{RFEFEE.
2024 SEFEA 2025 FFEEERIZ I FELE IR 1.02 ANE 5 S E R EFA 1.56 A~E
G0, EERNFDSSFPE ARG . IUBRNZ L B, SRR AR 5 &
PR E S 2 BN R LA .

2025 £

2025 £, AFEBHZEN19.78%, [FEELLEF 1.56 NE A, H, figges
P BRIR B AN 5.77%, FE EFF19.96 NED 5, A F BRI RESR
W AT . 2025 B, A BARAS ) BRI a R

A. 2025 L, fERENSS T EICIIZ LB B IRAE,  IUERAN 2 I
PEISAS , 47 Bl ik e 55 B AR RS KIESR T BAR A e v WA Bl R i i 22 vl
Ay s () L Ay RAT NAERESSN I 5B BEJR Rt 7 Sl 55 B A R AT
& B

B. 2025 fEJE, o~wlld RE S B WIMOES S IHET R, fRER
A3 R IR L FH AU FLSEHERE TR T AF o B 22 =18 Lokl 7 fE 5 & 56 il
LA AR S B S0 i iy R I R N IB D I, RIS, Aol it P A B
TAE. #atk, Arlb@Ed %Al AL E BNREAC R 3Y, IRBNTH 22287 dh
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FARE L ETF 1.08 DNE 2> S E 19.83%, #— BT A 7 & A fE
22024

2024 FFRE, AREFZEA 18.23%, FILLNFE 1.02 NE 5. Hd, ek
FEE T AT TSNS RE G, BREA-14.19%, AR EBF D)
BN WL EBREN 18.75%, [FEL T 0.55 NE 404, ABshE
Mo 2024 FEJE, A E BAFRARS I BAREE S Hr i R

A. 2024 SR, NAEfEREL ST IRIZ R B 7 RER AU, Fr ]
G R, PEBARY-14.19%, BARD I RE TE WA B R4 22 o)
() AL RAT NG RESR N I3 58T REVR AR R 7 Sl 55 B R A KCT R 5 2
A

B. 2024 ), EEMEMMSIFE TMTIEST, An@dst DRl
A, SCBUVENVIN IR SE T o RIS 2 R1Z 0 SE R DI 28 8 M e il A 7 ik
= Rese &, LB A T RENCHHR L . 5 X IR IE eAS . 8 Tl B i BN S5 A
ENRRCER P ASIESY IR Sih s - 2l

gi bRk, AN, A FHEAL A R AR AR . RN IE D B JR
RN RS B8 S it g A S8 2 AR SRS M R, BARIEA LRI R E
TR R AA G,

(3) AT EHSHHE S WA FAEER KRR & aEik
WEIN, aFlEON S AR R A L AR S A S O T

AL JIG
2025 4EBF 2024 4EJF 2023 4EBF

A X R | RIE KX 7 | REE &8
2L 9N 586,652.25 | 75,807.14 | 14.84% | 510,845.11 | 56,764.19 | 12.50% | 454,080.92
R 20,307.49 | 11,182.10 | 122.54% | 9,125.38 | 4,095.60 | 81.43% | 5,029.78
VA BRI AIE 20,307.49 | 11,182.10 | 122.54% | 9,125.38 | 4,095.60 | 81.43% | 5,029.78
HMIEAREEFINE | 19,270.23 | 11,828.42 | 158.95% |  7,441.80 | -1,051.01 | -12.38% |  8,492.81

WEMN, Aa NS5 454,080.92 F 6. 510,845.11 J5 G A
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586,652.25 Ji 70, ITPEENIN S Al A EEHE G 12.50%H1 14.84%; A w]H19E
IABREFIE > BN 8,492.81 Ji70+ 7,441.80 J370AN 19,270.23 Ji7G, L Pi4EHN
JEVABEF R 73 0] [F] LG B 12.38% AR L N 158.95%, Horr, 2024 fEFEHIEE
VA BEA RN AR B 3 5 BV INAFEZE 5 o A Rl B0 AR AR A BEAFE S 1RO
AR Zfy e VTR 1) 2 B i R R AR D R

2025 £

2025 R, AN FEISZEUE MR 586,652.25 Figt, [AIHLIEK 14.84%; FH3EA
REEFEIE 19,270.23 J06, A ETF 158.95%, FOdEHERSA)E S Ik A 2R
ShaAFEARE D, (BHBNE R 2 T E NS #E, FEAT LN 44
P B 3 .

A, AFEE PR REAT R SRTTRERON, IUBRNZE YR, HES)
EFEBHFRRFLRTT 1.56 MED A, IR AR, BARD i 2 v A
FIEHREZ “TE—. — (—) 4 () AR BRI JEF LA .

B. [ A &) RIS BN NG, B S N S UAR EC, BAE 5
HE—B W s AR 2 B R R I%, B 2024 4R 11 15.69% 4L 2 2025 451 14.86%, T
% 0.83 NE 4 A, AR S K, RAEAGE

E PR EZREPIFEEER T, A8 & RGE A R AR 15 21 5 2 1 0 . kb Ak,
HT 2024 4 B 0 AR A RS R E O XK, A — SRR FAUK T 2025 4E40
VA RE R e A, R T E NS

(22024 £

2024 EFE, ANFESZEUENMVON 510,845.11 Jiot, FIHIEK 12.50%, FHdEA
BESANE N 7,441.80 370, [AIEL TS 12.38%, FN3ARIHERSA)E S & AR 5hia
FAZESR, EEZLUNH 7B R Z 2 m .

A, RIS BN e ot R A A RA T 7. AF IEA T HEr g e B S5
RIS B o 38— HATH AT 3T 5@ s 8, B = ae iy R 1 [ e %87
PrIBFF G TR, 2 ae R R T M fR e, SECRAIHIE S AL, 256
FIRFELL R 1.02 NED S FR, NSRS =i T BN A 6 & &R B

1-21



SCHY, BAE—E R BB Bt R = HA A A

B. gV S AT AT AN PR BRI R I . 2024 FFF, AF Eshfggedk s,
WFHmSANEGF=R B S B . B RN, FEOZL 55 241
FBHFN-14.19%. BIBEIEERETIRN, RAAEE ISR B ERA, 7

R AR 2w REAR BRI T Bir BOME RS I

1E BRI RS EIER T, R 2024 45 A F AL R R i &, |
IEAE T 77 RER e 5 553 5K A BN, A I RAS BTt B hn i ek 55 w1 S
tH, SBENHERRRSFNEF LR 12.38%, H5EMRANBI-EAFEEZER .

i EPTid, WA, 2 IR RS AR SRS a S A E R AA &

.

5. 5RATILAT AT 2RSSR thiE b

WA, AFFEAON . BRI FHARRERRAE kLA S E S 5 R
A O F XS LR DL R

Bfr: JiTt
2025 £ 2024 £ 2023 £

NGB S

EW/BRR il SH/ENFE | FALRS | £B/ENE
—. BN

Jok B I AW 2 KPFTE |5,602,063.41 17.05% | 4,786,222.70
B e i U AW 2 KK 796,050.73 14.83% 693,247.55
.4 Re 6,146,963.08 26.44% | 4,861,455.65 -0.35% | 4,878,358.72
BRifg e 5 1,441,040.54 24.86% | 1,154,107.20 0.83% | 1,144,562.22
FIE 3,794,001.81 26.14% | 3,103,419.25 7.92% | 2,875,597.80
SR 586,652.25 14.84% 510,845.11 12.50% |  454,080.92

=, BRR
JRAE X KA P N3 15.18% 0.58% 14.60%
TG 7 R KK R KK iR 12.79% -3.72% 16.51%
.48 Re 16.17% -1.24% 17.41% 0.38% 17.04%
BRI T 24.20% -1.49% 25.69% 0.51% 25.17%
FIME 20.18% -1.37% 17.77% -0.56% 18.33%
MR 19.78% 1.56% 18.23% -1.02% 19.24%
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2025 SEBF 2024 SEF 2023 £
NCIEZY S

SHIBRR & L 2R 5 SHEFE | AL | SBEFR
=. {IEEHFRE
JRHE 15 KA R KA % 160,501.35 64.99% 97,277.31
e e e U AW 2 KPP % -32,237.54 -655.91% 5,799.10
.48 Re 309,570.97 -2.09% 316,170.96 14.76% |  275,501.42
PRt T 31,078.97 -10.95% 34,899.19 51.01% 23,110.79
FIE 170,324.97 -2.97% 119,833.49 19.33% 100,422.16
SIEER 19,270.23 158.95% 7,441.80 -12.38% 8,492.81

EHEARE SRS HEH, BT B2 5] iR FISHE BE IR M A 78 2025 FEEER S,
2025 AT LE A B P IME AR B A BRI e = ME .

] ST AL AT b /A 7 2 327 0 S PR A IR, (IO, 2
W SN LSRR, RIRI B, TSR, PRI B S B S HTTRA
fE 5. Bk, CEERILION . BRI . Il BRRI B Uy T 7
25, FARLLAHTT

(1) BN AT L AF L

WS, AFEN IR BB BRI SR, BRI N
4541 1270 51.08 /ZI70H1 58.67 1270, 2024 “E[F LK 12.50%, 2025 4F [ L1
Kk 14.84%.

@2025 F£F

2025 EREE, ARAACAERE . BRI F I 7R RF AR [ P IR e IR AR ALY
[, ) filg B8 B AT BT P4 A AT SEf dh 8, TEROE Pk 55 + Bl 55 XA I
B8 WG R R

2025 FFE, AFIENIRN 586,652.25 i, [FILLIEK 75,807.14 Jioc, 1HEIE
N 14.84%, FERANFMERENSS FAEW = iE, TR, [FR, HoE
Flv e RalE JE A 45 It b, BB T g e, LR bk, AR
BT AT EE A 7] E N AR B 5 L o B i L i F

A. fLEEBRE 2025 FESZHUENVIRN 614.70 1270, [FIELIGK: 26.44%, Hd,

TH PR BRARFEE I F i A, [RII AE N TEHL SR A IR 22 5 S T X DU s B 5
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SR, SEELE R ELIE K 7.29%, & =T A ETE B S 4.06%38 1 .

B. BRifEie T 2025 FESZIUENLIRN 144.10 1278, [FIHEHEK 24.86%, HoHr,
SRR BT A U SR IOV S5 B IBON. 63.41 42T, B 5[] U K 2.54%;
FoAth i B2k 25BN UN 7.68 27T, [FILLIGK 14.45%, &R HIEK 35.10%:
&) Bt e Rk 5B ION 22.65 127C, [FIELIGIC 130.70%, FA iR 40 R4
AT TG AW A T U LEAN 81.58%

2025 5, AFEEMIRANIEK 14.84%, WHEK T2 e ek w5, T3
ZNV S SER ST THAFAE T TR . AF] SRS . BRIl AR B IR ok
FZMANWE S @B R —, AMEAEERER

22024 4EF

2024 R, Aw-Jymka S HERE MRS, ST, A R T
IS A G T I R AR DE , BT A N . B RE S S A4 L RS 04
I TIRER P RSB T S BTk, AFPREZ 2024 SN
OB PRI AT ML 2 EAF AR RE I, B MO R DU BN IS DL, PREFAR
TR IERY . SRATIEATEE A RIAHLE, 278 g i 45 9T BAE T8t b
1TiEIE, BRSO T

A. 2024 SEFE, B RAEREHRIAT WSS AL, P i AR SR T AT . LS
PR B BTRIG G, (HAZ M A MR, BN R EE TR 0.35%; MSRERE
Y5 LUK MRS B0 A s g5 BT 2023 SEBURIEHL, B N A B 14.83%
PR o> 7 31775 il e H oLk 55 o5 PR, AT A ot H B ORI s B v

B. 2024 £, JREEEEBIEK 17.05%, TEA5 5T IH #2728 PACK Mk 55 fifl i
553 7 bl 5 R U SR B, HESD BB USSR UG K R
W55 mFESE T . LS AE G0 TR 300, 52 20 7 SR R IR 8 3 2= b A
TATHIE M, 783 7@ NME TS T, BAREROE KIS = 7.

2024 S, AFVEONIEE BRI E T Hom AT, R E R
O A R BE 22 T8 BL R R R ) S T o~ w7 i R AR s . FAL
BRI, IR TS T RIS, AR IR T AE R AR B
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G

eSS R B B BT A, AR D dh AR AR 55, ERA B — T 3 i SN
fli b, SEHUENVIN BRI, A F] 2024 4 EEEMVIN IR KA
M.

o =
o> e
=

(2) EFEXTEHLBR
SN, AT EBRIESRHR 19.24%. 18.23%F1 19.78%, IA(FEFa5E,
D2025 FF

2025 FFRE, ARIEFIZER 19.78%, [FL LA 1.56 ME A, EERERD
PR BRI T 2025 4 T P FEIE B IR, IS 235 AR B AL AR,
i it Rk 55 BRI R R KIESR T, BRI A IEN 5.77%, R EF 19.96
ANE s, WA T BRIRABSENEE . AR5 R S BRI T
ZAIN R/ R/

A. 2025 fEJE, [2AHAREERE N 16.17%, R FHE 124 D MES A, FER
it Ee M 5 BRI IF LL R 2.44 N 1E 4 TR

B. 2025 fEJ¥, BRiEEFEREN 24.20%, R THE 149 NED S, EEA
REFIZE 13N ) Bt el 55 B ok PR T L AR R Y Al 55 38 3 v T4 L 45 4
77 i 4 8 % R R 3k [

2025 FRE, AFEEREEER T S SRR AR A
A B it SR B R R S A0 I, S BB 3/ T, 5 A Rk %5 4 A
ZE RS B G, 50 RRE BRI e B R AR S A AR 2 e B G

22024 FF

2024 S, ATNEEAAR A A 8] 52 N AR ST IS TS A o, AR BRI
K EA N R, BB TR . SR REIEAIC LR R, DA TAT LA
BB o AT BRI ZAZ S FAT AT LA R P B R R — 8, AR A it n
I

A. 2024 FEFE, IREEIR . 2468 RE . BRI BRI R /MR SGE, EE R 2024
IO EMRE CInBRIREE . BTRAEE) MM IRFEE KIE RV, AR, IXLbfy
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VA % AT A R 2

B. 2024 4EJ, WEHFREIRTERIZFH 2023 EF 16.51% KIE R 3.72 N E 95
£ 12.79%%, FERHMEESLT S ORI B, Y KiERe T ma, m
I AR AR, 7= i 24 s A gd P82 I e S e A B, ZE 38 HE B 1Y
el b, BRSBTS

2024 FFLE, AFBHFRFE TR 1.02 N2 A, AT E A 7SR
% 0.56 N, AR EER ST RATW A AR, EERT LTI
NP5 Py s/ IR 17 B 1 Vi 2 i ik /i 0] i WA v 1 | SR P/ LSS AR R K A 5
ARMBE R B RN m BRI AT GEML 55 7E 2024 4L T F
WIS B, AE— R B 1 A FPEEAR B A Z KT

gi bRk, AN, AR BRI AEAGHEME.
(3) FFEFFEFRESWA TR BFEZERT LB
2025 E£F

2025 4EFE, AT SEIEMLIRN 586,652.25 JiTt, [FIHLHEK: 14.84%; FHdEH
BRFFNEIE 19,270.23 Jit, [F EF 158.95%, FHdEIFRRSFE 55 I N AR
BEAIEARF L, (HIH IR R m T E IS, B RFFELRAL T REAT 5
ST Re s, USSR 2 30 21 B R e R R] 2 Y 2 TR, B DR DL
AEEHREZ “HE— —. () L4 B AFHNEHEAERERE S5AE S
FBAALE 7 R I JE R R G B o AR5 [FAT AT He 2w AR I3 B4R 5 8
NS A AL, BARTE DL R

A. 2025 fETE, 24 R NEEIHBHFRNE Y 30.96 12T, FILLTFE 2.09%, 5
ENVNSE KB 72 5, B AR ROBLRURh 2 F IS5, S ik PRl 2% FH s
ARV BEEF i [F] LK 28.04%, 58I NIETE 26.44%F 24

B. 2025 4F /&, Rt FHIAEA B RNE D 3.11 1278, R TRE 10.95%, &
W NSG KIS, FERBIR S50 % 9% HRIEE K, 2inshiEaellss
AL TARNI AR 58 R BR] L 58 DUZRRE R 2R S KR B S R B 45 o, 3L
FOAE IS BRI 5] EEAT R B
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2025 L, ACABERENERIGE T IIARA BHFANE 58 WA RS @ N 5,
SRFFEZES, EEABFK N AIELE TG WSS KB P reikl
FITHAAERRE . w2025 F AR EHF R 5 E IR KB IR 1
— 3, RAFHTREE VAN S R A R A R, RS

22024 FF

2024 4EE, AREWICAN A 510,845.11 J370, RIHIEK 12.50%, f0EHE
RN 7,441.80 JioG, AR 12.38%, FHAEARRSRE S E IS
IAIEES, FERAAFL TR 559 5K MO, m A -t
Hgmelk Sz E&m, AEERERAREREZ “m@E—. — )
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17 7 Bebr, 5 B AT %o AL, R A, 2w NORGERIA IR HE % 78 70 1R

2. WEREIFFLR

SRR, BE 202643 H 31 H, AFMERZBERDT:

i Jigt

MHE 2025.12.31 2024.12.31 2023.12.31
NS R 131,773.97 143,110.48 154,447.30
W Bk < 108,745.98 140,869.98 153,739.29
W Bk e 82.52% 98.43% 99.54%

A 202653 H 31 H, 445 85 HAA SO ZK A J5 313K EL 51 4531 99.54%
98.43%F1 82.52% . 15 HA IR = Em R R P EE R
=BT REE R A A AR AT TR, o FE e b E DS AR A F 23Rk

84.47% M BHIGEAS, R AR BIFCRH O 2 HU0H LA K E
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(1) 2RI

(2) Z/ % GEN




GO, IS A ORI BT A B IR, 2025 4ERERA Tk (S
FILAUTAY . 90 3438 2 KT 24 7 %5 7 B B3R 0 8 4 5213 R £ 1,
SRR LA, b, 2 ATk o ] 1 0 4 ) 3R T R R 224 4
FIRTAICH 5 M S5 AT T B4R, AT, PR, 4R S0P, A Al Lkl
IR & BT .

3. AR REBUOR X

RIKHERE THRIBOR: SN, AT (b THENSS 22 5——<afl
THEAAAITHED , PATUIME R ARG, X RSO GIEAT Rl A0 1 A 45
RHE

o e P T < 0 B K HL O R 2B A PO ROk T B TR 2 A5 P B R A, 2 ) 4%
FEAE P DXUBSRFALE ZH 45 5 X6 IS AT I A 4 R S A SR ST TS 5 P 45 K ) < A S 0
g AFIET A & E HAKERE S, BIEATETEE R, MHZROKER IR K
2 DUIE ) R A 3 2040 50 IR Oy SRt T SE L UGS FH 1k, BARGn

S FHEHRRE (%)
0.5 LA (%5 0.5 4F) 0.5
0.5—14 (& 146) 5
1—1.5 4 (F 1.54) 10
15—2 4 (& 24) 30
2-34F (F 340 50
3L 100
I d S, AFIIRKAES TGOl an T
=R VARH
mH 2025.12.31 2024.12.31 2023.12.31

I ALK S % 131,773.97 143,110.48 154,447.30
NS T ST 2,667.76 1,230.21 953.73
K HE A THIR E A 2.02% 0.86% 0.62%

HE AR, A FIRKHES TR ELB 2 508 0.62%. 0.86%F1 2.02%, = I

THEaS, RIKHES D TeriHig.

R, 2~ F IR THRBURAT S HE LS, IRIKHE & 278 70 1H2.
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4. H5REATILAT A w0 LB L

T IR IR, 2w IRI IR 25 3 2 AT 33 U T A 28 1 451 5 [ AT Ml Rl B 22 W

X ECAE LA -
) R R 2025.12.31 2024.12.31 2023.12.31

Jik FEE A KA R 0.97% 0.67%
I 1 i U P 8.74% 8.94%
.48 Re 7.79% 6.85% 5.68%
PR el 5 0.67% 0.84% 0.90%

SFIME 4.23% 4.35% 4.05%
SR 2.02% 0.86% 0.62%

VE: B EARMEE MRS BB H, BAT AT A 5 JICE R ISR B I i A 3k 85 2025 AR,
2025 SR LU A | FIME VAL A RE AN BRI o =~ 2 ME .

R IR IR, 2 ) IR I 28 o 12 WA 0 K T A 800 0 L A1 0301l 9 10.62%1.0.86%
F2.02%, KT EATATHCA R RSF394E, 2023 SRR 2024 4K 5 BRifg et 5 1)
PRI A4 VT B LU BRI, 2025 AR0R 2 A IR HE & THIR L il v T R e 52,
FERMS R OGRS, RUK RIS K DL T SRR K e 4%
PRI AE S RGN — I, #BARATIL TR 7ok BB IR A i RESE
DA B NSO SR AR K, BLIRLR B G, 4 BRI B IR e i 4% 1 7
8%, &BIK; H—I7H, AR IR TR 58 A AT Sk
PR BUHARE L) . PACK ], BEESE/iom. S84 KA E . AaRECN &
o Ft, AFSFEATIA] A mAH EEIR K TH SR I AR 2 e B A B

gi b, N IR, W PR O R A, RKHE R T SRR AT & HE N
Mg, SRATEAT LA A AR E 257, RIRHES D e ik,

(=) #FEHEARRE

RATNCAEZEURN B HANTE SRUCATHRINE R 2~ &5
RS R D 7R 90 0 RS T -

“ () BKIRIR A ol = g RS

NI BEP AR IZAEREEBERMPFTLRRREFRAREZRL)
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PACK |°, BZPERARY, BNAS5EF —ARBKPREHEMEXE. REH
ZHK, NARKERE. BKAKKX., BEEABRT RGN AES T AN
161,418.57 77 /L. 166,487.54 75 A= 150,242.30 7 4, €HBEKR, HAAHF
FE VAR 5% 7 33. 75%. 40. 76%A= 38.84%, & LA & .

MAEARZEARNGY K, NARBEETRAELE— TR, ENILE
FEPHALERAAM FRABL, IAKARE—FERGHIL, WK
& W BB K VT B R ik e 2 S = R A SRR R, 7

(0 ZEREFF
B LR EIL RAENEAT T LM ERE T

Lo BREURAT AR5 315 AR R SOUR B A . I N A IR, i d
2023 FEARMMOKHR S USSR AfE AT NSRRI R B AR AR, BB MWK K i
T RS WONHT IR AR 2 7 1 SR A

2+ FRIURAT N I 00 B SOR IR IR Bl « - SO Rk et IR
WA A HO TR BUR A HE 5] 45 5

3 BRIUAAT ML AT EE 2 =) 0 RSO K % 73 AT B0 s SIS SRR K T 6 11 52
BOR K HBIE DL, IF5 RAT NI OREEE #EAT LEXS 74T

(1) BEBL
s, RIENAA:

1. 2023 AR ROKER RSO ARG TR 7 R AT KR IR E R Z T
UH R IR MRS IR B R, 2023 AR AR AR
EIRE ey NGNS e - SRR WA Z AL ETA) i 11 - DN IR T IL (PN
SCULPOEIG K, A AR MSPREDL: 2023 45, MUK EKATFORE T RN 08
TUHZ G T EER 7, BA @ mILEE, MYURFCREZE 3
LRE P FRENIRS) . EHBERAE KB a2 7. #%2 2026 4 3
HR, 2023 R SISO AR AR 7144 1 315 B 51023501 9 100.00%

2+ AT PSERIKEUN, R R O R A, SRIKHE S TR BURAT S v A
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5, FRATNE A LA R AR R 5 257, IRIKHER D Fe i3,

B GERITNEMBERBOR. REAR. MigEsifER, HBRRTA
2023 FERFEMBIEEMERIE T B REBA—FUEERKEME S HLBRR
KRR aEME; SeFREWMER. HX™hERMER. REFERR
BERREAGHT . HEERFELE RAFRENESTHRESTESY, 5
RIATILAT A R R B FERKRER

(=) BERITNEMBZHRBOR. REHR. MREsiHER, WHRT
A 2023 SR FEAMERIKEHMERIE T RE. IRE AN —F DL LR IR RS B
R R & A

2023 SR JEMBIK T 80, RS 450 J R Eb g i an R

AT S

WH 2023.12.31 2022.12.31 Bk X RHFR
—ELAN 20,215.76 33,413.67 -13,197.91 -39.50%
—4ELLE 5,494.10 3,057.46 2,436.64 79.69%
&t 25,709.87 36,471.13 -10,761.27 -29.51%

2023 4R, A FEAMBUK R 440 25,709.87 Ji70, B FAER L RBE 10,761.27
Jigt, B%ME 29.51%, Hrb, FER—S LI LR RIK I &40 5,494.10 57T, [H
EbiK: 2,436.64 J1 76, HEIE 79.69%, BAKDHTEHAITT

1. R R BRBOR

A JEM B IR : 0T E R GEER, IFRETS IR M
W EFH M AT AT SIS R . AT R M B L EEETATITHR, B HK
T B A 7 e s M AT SIS TR RE . 2022 AR SR M RHIK I AR AU T s KT
FER: (1) 2021 FF 2022 4, ZhiphiH. G REGREEmW, 8. 8.
PR BOREM RN RS R _Eik HLAERL 5K . N ORBET BAATAT S iR 22 4, A
AR T IR TS O, BT T BRI (2) 2021 & 2022 4, 4K
G BRENE, AR AR AT, AR EIMAKT IC FEMEHR & . 2023
B, AFEIPEE MRS EATEE, IC fhRifRE, ARDER R
TZE, MATHRERTIER, SEEF IR FHREITEHHE. ATHRIE

0
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(R RHE S B SR, (A7 1 15 243 AT B DU A 1K

2. PRBEHARR

A A% JE AR IE SO RL . R MRBUE T4 5 57 i, A A 4k
AR BETE IR Y], O (A7 PR BT I A AR AR HE, A IR BT . Dy g
KPR 3 B BRE 1 T BB R, A FIAR S0 T A 2 AR 7 R %
2023 4F, ARSI IER, IR, B SRR T AR AR R
BEAIG. AR 2023 K, An]FERS—4F LU EARHK R AT 5,494.10 57T,
Forod B A it 10 B T 2R O AR AR K TR 3,884.15 J3 7T, i — LA EJEA RN
M LLEN 70.70%, BFEHELR IC. MOSFET %, 2021-2022 4, 4 BRI I <Hes
W, ORI IR T AR AT, AR EIINR T IC &t MR T ER
BT A MR UEAE AR SR AT T, DREE TR Ar AT Ik 3-5 4F, RS E . A7l AR
AR o BRI, B K RS JE AR 32 238 B K A 1 1 28, A7 D UM XU T 4%
NG FR B A B, TR OR S SPRE R B R A e AR e, ORBEAE B o

3. MrEEl
oy E] B A S I ) 3 B ARV FE R R EE . e R A AR L R
FRYRIE N R e TS NS, A B EM RS k. BREL. RIS,

2023 R, ] ERFEARRIA I ARSI AT

AL TG
2023 £
HiH 2022 4 RIEHH
K Bk

R (KG) 272.47 -32.88% 405.98
H&H (KG) 128.23 -12.09% 145.86
R (KG) 104.07 -20.38% 130.71
8 (KG) 56.80 -14.52% 66.44
R (M2 3.48 -26.74% 4.75
R (PCS) 0.81 -2.41% 0.83
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3, 2023 FEAF EEEMEERIGN R LERE IR, Hd, SR
BB EHr BRER . A 55 RGN 43 e B[R EE T [ 32.88%- 12.09%- 20.38%
1 14.52%. 2023 FFERIE R RDEILL N % 29.51%, 5EM BRGNS Stk
—

PLERERH B, 2022 EEFERHN MRS BAT, S iix 3 57.9 J3oo/ml,
2023 FEMA&EE, THRE 18 oo/, R B As:

2021 EE 2023 FHRENEEHE
B e/

BRI I b

8 8 8 8 8 8

2021.1 2021.4 2021.7 2021.10 20221 2022.4 2022.7 2022.10 2023.1 20234 2023.7 2023.10 2024.1

R AR

B K. Wind

gi b, 2023 FEARFERORIK O E MR T B, 10— 5 LB AR A SR AR T
By, EERZIEMEMIEEED . EAT R SR R BUN IR S £5 & m, BAT
M.

(2) ZEFREWNER. MR REFMER. REFERRRKEUR
EAGH . BREGHELSE, HAFERBRMESTREERY, SRTWL
AT RBFEBRKER

1. FREWH
HE R IR, AR A EM MY HELE T
¥fr. FG
2025.12.31
HiH . HAERE | BUrES
RHRT | BHES | KENHE WHE .
A L 26,547.20 2,875.22 | 23,671.99 33.58% 10.83%
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2025.12.31

mE . SRR | BRMER

KEHARH | BHEE | KEMME WHE R
FPEAT T i 28,385.96 1,960.37 | 26,425.58 35.90% 6.91%
FE 77 i S E )2 B 17,255.23 34.55 | 17,220.67 21.82% 0.20%
R 2,688.85 24.55 | 2,664.30 3.40% 0.91%
M T %R 3,916.43 44.04 | 3,872.39 4.95% 1.12%
Je e iR 268.48 80.39 188.10 0.34% 29.94%
it 79,062.15 5,019.12 | 74,043.03 | 100.00% 6.35%

2024.12.31

BH , HERK | BMER

WHRE | BMES | KEME BHE | e
JR A K 28,949.88 2,873.07 | 26,076.80 30.24% 9.92%
JEEAF- P i 43,466.31 5,836.33 | 37,629.98 45.41% 13.43%
FE7 fb S 2 1 13,935.88 158.96 | 13,776.92 14.56% 1.14%
R 5,894.42 381.41 | 5,513.00 6.16% 6.47%
ZHEm LA % 3,199.96 41.46 | 3,158.50 3.34% 1.30%
JE A R 281.79 1.83 279.96 0.29% 0.65%
&t 95,728.24 9,293.07 | 86,435.17 | 100.00% 9.71%

2023.12.31

BE , HERK | BMdER

WHEHARM | BES | KEME W& SR P
JR# R 25,709.87 2,938.86 | 22,771.00 33.95% 11.43%
FEAF T i 26,839.98 1,802.38 | 25,037.60 35.44% 6.72%
FE7 it B E 1 18,249.13 26.75 | 18,222.39 24.10% 0.15%
R 1,509.04 1,509.04 1.99% 0.00%
ZHEIN T % 3,093.73 41.56 | 3,052.17 4.09% 1.34%
JA A R 331.85 14.44 317.41 0.44% 4.35%
it 75,733.60 4,824.00 | 70,909.61 | 100.00% 6.37%

AF TGRS R P TNIT H ST A T R AL
VBRI IR, (REP SRR o IR, AR SR
PR TR AL B LB KT AR 4 7 50 EL ) 59 50

93.49%. 90.21%F1 91.30%. A F 17

Fa =

e HBo e B A AR INA .
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e AR, A R A2 DR Bk HE 4 80190 1) R 4,824.00 73 76.9,293.07 J3 7T+
5,019.12 Ji7G, HREIHIN 6.37%. 9.71%H1 6.35%, ETNFMEL. FEFHE
TR ISR RN HE &, Forh 2024 S RAE B AN UHE R T HR LU M R R A
W i AT TE I BT AR B, AP TE IR R, AR AT AR I E 5 AR 3
R RN HE % o A FF I BN HE S THR BRI & (e tHEND BlE, 718
B B e iR

2. FRER
S R HAR, AR A7 0T EW S M A L R
Bfi: FIG
e By 2025.12.31 2024.12.31 2023.12.31
K THI 4% % 72,097.45 88,338.84 69,268.39
BN UES 1,931.06 6,427.70 1,561.44
—FELIN —
BN HE T HELL 2.68% 7.28% 2.25%
FreRE s 91.19% 92.28% 91.46%
K THT AR A0 6,964.70 7,389.40 6,465.21
BRANUESS 3,088.06 2,865.37 3,262.56
—EDL —
B HE ST HE LE 44.34% 38.78% 50.46%
FHRREN L 8.81% 7.72% 8.54%

AR, A R —E LN ARS8 91.46%. 92.28%71
91.19% 5 L @, 4ERFEE 90%LA b, A w] FE#—F UL B4R TR ARETE L il
8.54%- 7.72%M1 8.81%, i LLEUIC, 2w BEARAE LT BB R o 4 i JH A5 0K
—HELL EAE TR RN TR LB 43 A 50.46% . 38.78%F1 44.34%, —HELL FA7 IR
ISR LE IR, AL IRAEE G 1A B 4 BT AR B V52 1 /R B ) ek A v
% RN HES TR .

3. AR E R AR

O8] A2 7 R 5 Y PSR B L B T R A e R R v
filf RESRAH B 1 FL B AR EEAL 7 O 2, R T 2 SR B 1 H it 2 iR Al 2 ) 22 Ak
R BT E RIS, BT AR dh, NS BAREE. SORSHL 7R
G RAERERH RS T AR RE 2R, B E R B
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AT AP R R AT (MTO) S5 EA= (MTS) 4 &7,
PEAFAE BT B R % L e B ORI . A WA AR R, RIS R
2P KR E SRR R, AL R AR B P R A R SR A SEBR N IS 1T
W58« KR8 Bt 5 AR P B A R MIT B RR SRS, AMEEE HIERIE .
[FIF, 23w E AL S R R AR AT I A S i, E— PRI
5T B IT R R o

BARKRE, ) PEATE I i BAETAT B R T 3 5 SR UL C B s, A7 DR
RS HEAR T 4% o FRAG IS IR, A R SYRAE T AT RAE IR, 42 HR B AR 5 T AR 3
B AR S A7 BT BEAT T, RSN AF BT H RSAS 5 1 m] AR B R 22 A
RRAEDT AN A, MRS IR AR S &

4. BEBEBFEA S MEL

NERBZATILZ 4, FPERiERE, FERFRE. RSN, Bikis
B B SB35 0.69% 0.69%A1 0.41%, & HLEAK, BT &H
DX [B] o 23 W) N7 T 56385 (A B R e B BRI E, 0 AR5 07 7 il S I BEAT IR B BiE
AT AL B o RIS AR, AR SRS v e R E TR T AR R 57 Bk 1
Fo FrE A THHENA R E , IR R T 5 R A0

5. 4%
WAEMIRWIER, #E 202643 A 31 H, AFAEMESE#ENIDT:
HAL: TG
2025.12.31 2024.12.31 2023.12.31
W H
WEAW | PUELEHE | WH | KEAW | BB | WE | KEAW | BIESE | Wk
JE R R} 26,547.20 | 17,076.05 64.32% | 28,949.88 | 25,577.34 88.35% 25,709.87 | 25,526.46 99.29%
JFEEAFT 28,385.96 | 20,347.07 71.68% | 43,466.31 | 42,472.60 97.71% 26,839.98 | 26,839.98 | 100.00%
1877 i I 2 B
. 17,255.23 | 17,067.79 98.91% 13,935.88 13,934.86 99.99% 18,249.13 | 18,249.13 | 100.00%
&
g% H T 2,688.85 2,688.85 | 100.00% 5,894.42 5,894.42 | 100.00% 1,509.04 1,509.04 | 100.00%
I T 3,916.43 3,832.59 97.86% 3,199.96 3,115.93 97.37% 3,093.73 3,087.08 99.79%
JEEER R 268.48 92.21 34.34% 281.79 189.59 67.28% 331.85 315.14 94.96%
i 79,062.15 | 61,104.56 | 77.29% | 95,728.24 | 91,184.74 95.25% 75,733.60 | 75,526.83 99.73%

i BE4%g0r#iE 2026 453 A 31 H
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#1E 2026 4F 3 F 31 H, 2023 FER N 2024 4FRAF B 5 4556 5 LIk 95%LA
b, 2025 FERAERHIG &5% S 77.29%, WAL A R, D0 R
FEAT BRI HIRL, 2 O3 B AT 18 A BUR R AR N B HE R, BINER C 7

St

6~ AFFRBA R TR B 5 FAT ML AT A 7] R R AL

N E) 5 EAT ML AT L2 7] A B R A v 2 3 LU PR BT B T

A= R 2025.12.31 2024.12.31 2023.12.31
JRHE 15 KA R 4.42% 9.48%
I 1 i U KA R 15.39% 7.37%
.44 Re 3.54% 6.86% 8.03%
PR e 5 6.87% 10.87% 10.94%
A 5.21% 9.38% 8.96%
S MEERH 6.35% 9.71% 6.37%

VE: B EARMEEMRE BB H, BAT AT A 5] JIE R ISR B U5 i A 3k 35 2025 FEAEFE IR,
2025 FAR AT LA 7 FIME AL AR e A BRI e 3 ME .

on b2, AFAE R AR A SR LB AT AT B A R AR
S, o BRI XS E IR R R, M SRR A TR BON R, DT
TR .

gi b, WEMSWIR, RARF AN EEE; 7l A7 DT e e 2 BAE —4F
PAA s 2 F) RS« DASH € P A i, BN il e 7 R BN s R 2 I
PRI "B PACK |, 53R AGSE , WA XU s 23 w77 b R AR E » 1R BORAEIR
A5 BT PR S S K S Ja A e A DU R A s BEARAF DBk e s THR & 87e 7y, THELE
B 5 FAT W AAFAEE K257

(=) #FRHEAHRRK

AT NCHEZEUN B ZHANE SRICATHROREE R~ &
DRI Hh e 78 3 7 T A 2T

“(R) AIRBAN A
REMEIEK, NIAEREBHMELFH A 70,909.61 F 7. 86,435.17 7
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F274,043.03 77 7L, &AM~ AH 14.83%. 21. 16%F= 19. 14%,

NPRUEA P MRS AT WS, 24 w138 5 ORRF— 52 B BRARE B 1 A7
WEWIN, ZEMETIRHZL . KRE T FR R R R, FHER5 5B
s TEERPE) S GO RS L B E RN, B AR AR R s e R,
G T o> w A B B R B AR W (R HE P

T A AKRIEA RIS AT I A AR, ks AR B BRSO T
PR, FRE B FAE B P R AR AT AR LA E AR TR T RS, BRI AR A R
BA% 2 28 N A AR R, A A B (AR S T, E A I R,
PN E)AE SR T T SR RAN 2 B XU, AT 2 w) 24 2 8 b 537 AR AN A R

Ty T, A ARK A FE AR R AR L R EREH BRI 2L A R
i B AR R B AR AR T e, B BRANAE ™ W R A S T I3 i AN R T, T g
PR T BUEA LT SN T EEANTE 7, AR A B R A A SRR (K KU
BETT 2 7] B 48 ] B8 0 A1 2278 b 23 RS RS T

BEAL, 25w T s RAA A W AN T8 5y, 3 S0 SR S SEbn T FL UL BT
AR, TRATREIE B BT e R R R BE e IS0 S R AE XU T, AT RS 2 ]
B R E R P E AR . 7

() ZEREFF

BEXE BRI, RAENEAT T UL MR AR

(D PRAFMRN G, T REA R STEGR . DRBUTER i BEh 5 O,
IIMTRATN 2023 FARTFEFBIK A E IR T BE i A — 8 LB R 1 S5 4
R P A R ) S A e B 5

(2) PFRAFMRNGL, T A SR 2 TSR BOR KA R WP, I
VPO TSR B I A B e A P2 2 AT 2 S SRIBOTF A IR A B kAN #E 5 1R
KA TR, AN w W AR BB R € T iEMTH R, S5 6 A w7 R
by PERS I ATE DM AF R HE S TSR S BRI . 801k

(3) B FEATI AT LA R BER S 55 AT BORE SREUCHAF BL kA vH 3R el
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oL, 5o #AT s ot
(H) BEBR
o, RENAA:

(1) 2023 FARJEPRHK HAME RHE R, T—4F DL ZEES I AR b b
. FERZIEMEMAS IR JERR S SRR A R U SR G, B S
PR,

(2) WEWRFIIR, AR E ;s 2 m A7 BN e £ 2 — 4
PR s 3mSR AT DA € P A i, BN il e 7 R BN s R 2 I
AL BCPACK [, #FoRASE , Wi B ARG /DN s 24 57 il B AR E » 1B BRI
7B B i 45 K S 5 G R R L) RO s AR SLk i e TH R e e 7, THIR L
B15 FATWAAFAEE K257

N~ RAERREFIR AT FRAARENR; SEMEHA KT A6
FIRR. HRHSRENERMREBSE, ¥ E R RETRRET RS
REMETILBR S

(=) 7B R BFIR A T = Re R R 0L

BAr: AR
MAZE 77 R et 2025 £ 2024 2023 FEF
FERE 43,016 39,341 32,311
PR 32,921 33,017 23,965
BT o 33,465 31,587 23,532
FERERI 76.53% 83.92% 74.17%
R [ S 101.65% 95.67% 98.19%
MEE e —
FERE 25,674 23,013 22,204
PR 20,235 20,261 20,437
HRA L i 20,201 19,590 19,890
7 REF % 78.82% 88.04% 92.04%
ek 99.83% 96.69% 97.32%
. o 7 RE 751 514
fERESR BT LR —
[ 616 259
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MR 72 R e 2025 4EBF 2024 4EPF 2023 &£
e 672 198
FERERH & 82.12% 50.43%
eSS 109.05% 76.34%
WA BN A 5220 58 BOR DI 2 20 v i AR P2 S B PR BE 3 A, PR R R AR K.
WG RAN, ATVH RS E RS BN 32,311 J5 AL 39,341 Ji R AN

43,016 Ji R, PR AN 23,965 T KL 33,017 Ji A A132,921 T H, A IREELL
BB S SRS, 7= W DR RE =4 T FEE PR (R A =, ¥ 2 S 5 7 b A 00 )
7923,532 73R\ 31,587 TR 33,465 TR, HERFEY K, AR EER DN
98.19%. 95.67%A 101.65%, 7 RERIHIZE 73708 74.17%- 83.92%41 76.53%, 7~
BEFI I SR YEFRAE 75% 25 A5« ARHE RIAT ML A W) SR F T3 72 1 2 AR 75, 2023 4F
. 2024 FEEA 2025 4 1-6 HAEES T B RE R FHZ 7370008 60.77%- 66.65%41
62.56%, ERIEFHERN (2022 F BRI BB A R A 7 AR E XN R R
AT R N R 97 2024 FFERERVFAR R ) 2023 578 2 RS 1 Ht 7 RE R &6
N 54%, ACERHRRERE 1) CEMMC AR RE AR A PR 2> 7 GINVAR ) ANRE 8 % BORAT
A A AT SR SRR UL 15D 2024 4R 9 2R 5 - B i = Be U 268 85%.
WG, 2 T T S T L e F AR AL TAT AP IR A BEX T

RE N, 2 a] T SR E I RE A AN 22,204 3L 23,013 T3 M
25,674 Ji L, FEEAHIN 20,437 T3 R 20,261 J5 HA120,235 753, B ES BN
19,890 5. 19,590 5 HA1 20,201 TR, F &, #HEHHERE 2 LR AL, A
F] PR N 97.32% 96.69%11 99.83%, FE A ARFEFEA AL, 72 RER R4
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WK, U I N B e T SR BB RR AR T . MRIE IDC HdE, 2025
M= E AR F ST REL 15126, FtEK 10%, Hd, fE§
BRI E N 5,843 Fie, FIHBEK 27.6%, 2026 FEHiig it & KaAH.

gE FRTA, BTIRFERIH ARIE TN 25 A R S 4% 00 H i 35 3 K B T 520 o
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(2D ZEWMEWNEXHEBANREWR. HEFL, CRITRSE
EXRESTIRRMBR, WA REEE DT EHUB AL, s —F
Aok BE SR N F 37 5B BE VR AR DR 05 R i B R BRI B LT, ARERIHE
MEBWMEHH RS GHE, RESAFAIE FRWSF K FATLA AR FR
FHEBKER

1. fiEBE IR B 280 T 51 B A A A B i
fits E FEL LI H 225 I S R fn
(D Bk

BN B S e LA i PR S . Hoh, OF = s R RS 5
BWH PR3, SRMHAEE, F R RAAL 3GWh, X R RS HE 4
933 Ji R/AF; @FRIH BT 10 4, T+1 £ T+2 FyE B Ies s,
T+2 SR F 2 50%, H T+3 4 G G BERH 0T 100%;: @7 i
My 95 0/ R, ZHAEFIZEF i 2025 4N FAEF BN E .

WEWIN, A FERE RS MU SR EOLUR .

Az IR TiTe

I e 2025 £ % SR (G
2025 4R | 202548 Bg4E | 2025 4 TRsE | BEFRMBINAD

) HEHE 150.59 637.53 266.19 371.35 932.98
Ejii 125 HAfy 95.83 94.19 93.39 94.76 95.00
RN 14,430.74 60,046.80 24,858.12 35,188.68 88,632.72

T ARV IUA fERE R LS SRR i BE F S, £ AR FEILITTH BRI 0 100AR fif BE FLAES,

7 A e A B

ANFET 2023 SRR EAE RENV S, &t 2024 SERIRTHIFRANFHES, fiEHE

%5 H 2025 FITHIRIZB A HEANFGE R
52 2025 £ 1 FFTEJ BN E .

M PR I RF R W, 2R fERek 5™

&b

He

2025 4F R HAEL T RS o R

PR KK, AR AR AE b

k. BMEARRERE HEH, A [FSE77 5 5oHT E T 1T BP0 R 2 50 5 e
Py BRI 20%. [KIE, ZEHCME FAT 95.00 Jo/ RS E T 2025 & K FE[H 2K
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a2 BT 94.76 Ju/ R BT & FE.

PEIt, AEREHRIBITH E NS L

FE HERE AR Ly T+1 4E T+2 4E T+3 & T+10 4F
i RE FE Il 932.98 95.00 - 44.316.36 88,632.72
(2) RATRH

i BE FELIIL I 7 I8 7 SR A B B R BRAS D 81.00 JT/ K, 255 2025 5 R
TN [FISE7 b B RSEAS 81.06 Jo/ e » T I, 22wl BE [F) 287 b BT Al
ATEBLTT

A IR it

2025 - F =1 \
M (
2025 4EfE | 20254E LA | 2025 TFRLE | 0
A | 1541785 | 53,941.67 23,839.72 30,101.95 75.571.06
i Lk
Ej?‘j AN 150.59 637.53 266.19 371.35 932.98
Ity
BT R A 102.38 84.61 89.56 81.06 81.00

Th: 2 A B R AR LI S ARG A AR RS, kAR FEVBIS E BLRIFE A 100AR Rk fEFES,
7 it FEL AN 52 4 —

2024 4F, AnlfERe S TR A IR TEEE . WA E IR AR B
DR A A s 2025 4 BARAE, A FIMEREML S5 A0 TGN Br, B AL AR i
E TR R 2025 AR TR ARAEFFARAL T FOIRAS o A BE BRI H 77 R AR
FOO I B BT AR D 81.00 T/ R, 255 2025 4 P45 A [F) 287 i BV AR 81.06
To/ R, HAAME.

Wi 2 1225 A E) 2024 SFEREAS 9 L BB SR FIAIT A 2f L o BN Y
PLB R4S & S A DL S, BRI .

. HG
mH 2024 FFF g BN L SR H WS EE
HERH 12,523.48 2.45% 1.99%
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mH 2024 SEFE 5B MO e FH00 B M E A
EHRH 32,404.54 6.34% 3.86%
it 9 30,087.33 5.89% 4.47%
A 3 A 75,015.35 14.68% 10.32%
ERILVN 510,845.11 - -

Ve AR HIBIE BRI R S R A A, AR5 S .

i B FRL L 5T 005 0 S ) 2 R B AIC TR AT N 2024 fEFESAIE] SR A AR, L
o2 K D AR 3 1) 9% R AE 2024 A H ) 2 A kAt b, BB 1 S ae R It H Jo ok
R, BT O Haras s RINRIERE, Aei% il e he kol H
oK, DRl B R F A R BEN L @ ] H i ROAT B B AL T DAZE 7
Re BRI H B FR oRk, BRULE EL2R AR T A RV B B AHT . B0 S,
BRI IRS B PrIBFEEE S AT AR, 75 B A e FEIb Il H = B AR A 77 o)
AT, SHIHE & 70 B R R RE B AR B B R TAE C& 58, BRItk
R 5 LA 7] 2024 SEFEE BT R FE

AN, AR EES AT & L

i H 2023 £ 2024 £ 2025 £
B A S E IR L 5] 2.90% 2.45% 2.43%
BB 3 E O LA 6.58% 6.34% 5.32%
R B F o5 E SN L A5 7.34% 5.89% 5.50%

&it 16.82% 14.68% 13.26%

W5 A FONIIZ D3R, B PR SR AL S BN 5, i 7 44
N, ~EHESH . BB AR O e LN R LU R T B, ST
P MFEBUERT & A Fl SEhre a0 AR KT, HoA & Bk,

it e FL BT H A 2 I S R 0 T

AL ST

P T H KA T+1 4 T+2 £ T+3 & T+6 4E | T+7 & T+10 4
1 B A 38,995.51 75,571.06 73,487.83

2 | HERH 883.08 1,766.16 1,766.16
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P T H KR T+1 48 T+2 4¢ T+3 & T+6 4E | T+7 & T+10 4
3 EHH - 1,708.89 3,417.78 3,417.78
4 | WERHEHA - 1,982.60 3,965.21 3,965.21
5 | BEATEH - 43,570.08 84,720.20 82,636.98

(3) BARAGR]E

WRAE EIRIFARYE, A REHRIBITH BRI RIS A B AR R .

Bz JiTo

i H T+H14E | TR 4 T+3 4¢ T+4 ¢ T+5 4E T+6 4E T+ 2

T+10 £F
1| EBWFURAN - | 4431636 | 88,632.72 | 88,632.72 | 88,632.72 | 88,632.72 | 88,632.72
2| e EEMS A - | 38,995.51 | 75,571.06 | 75,571.06 | 75,571.06 | 75,571.06 | 73,487.83
30| gk B KB - 13.29 26.59 26.59 49.67 202.48 202.48
4 | BHETH - 883.08 1,766.16 | 1,766.16 | 1,766.16 | 1,766.16 | 1,766.16
5| k. EEEH - | 1,708.89 3,417.78 | 3,417.78 | 3,417.78 | 3,417.78 | 3,417.78
6 | Wk WERFEH -] 1,982.60 | 3,96521 | 3,96521| 396521 | 396521 | 3,96521
7| FE A - 732.98 3,885.93 | 3,885.93 | 3,862.85 | 3,710.04 | 5793.26
8 | W PR - 109.95 582.89 582.89 579.43 556.51 868.99
9 | A - 623.04 3,303.04 | 3,303.04 | 3,283.42 | 3,153.53 | 4,924.27
10 | )3 1.41% 3.73% 3.73% 3.70% 3.56% 5.56%
11| BRZE 12.01% 14.74% 14.74% 14.74% 14.74% 17.09%

(4) Wl

i e FRL LI H B 254

B (BiJE) N 9.79 £, TiH NI ZR (FijE)
N 12.68%, HARME ST
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Bhr: JiTt

s TH T+1 4¢ T+2 48 T+3 4F T+4 4E T+5 4F T+6 4F T+7 4 T+8 4F T+9 4F T+10 4E

1 WMERN - 48,925.26 97,850.52 97,850.52 97,658.22 96,384.77 | 96,384.77 | 96,384.77 96,384.77 103,175.53
1.1 ERIZLON - 44,316.36 88,632.72 88,632.72 88,632.72 | 88,632.72 | 88,632.72 | 88,632.72 | 88,632.72 88,632.72
1.2 [ B = R Al 5,691.50
1.3 [ 8l % 4 1,099.27
1.4 B IR - 2,016.39 4,032.79 4,032.79 4,032.79 4,032.79 4,032.79 4,032.79 4,032.79 4,032.79
15 H R A - 2,592.51 5,185.01 5,185.01 4,992.71 3,719.26 | 3,719.26 |  3,719.26 3,719.26 3,719.26

2 P& 29,594.64 58,876.65 88,364.77 88,364.77 88,384.38 | 88,514.28 | 89,926.02 | 88,826.76 | 88,826.76 88,826.76
2.1 T 29,594.64 14,804.08
2.2 WM TEHA - - - - - - 1,099.27 - - -
23 A AR A - - - - - - - - - -
2.4 TR - 3,876.02 7,752.05 7,752.05 7,752.05 7,752.05 7,752.05 7,752.05 7,752.05 7,752.05
2.5 ZE A - 40,073.31 80,003.24 80,003.24 80,003.24 80,003.24 80,003.24 80,003.24 | 80,003.24 80,003.24
2.6 4 S B n - 13.29 26.59 26.59 49.67 202.48 202.48 202.48 202.48 202.48
2.7 Fris - 109.95 582.89 582.89 579.43 556.51 868.99 868.99 868.99 868.99
3 NERE (29,594.64) (9,951.39) 9,485.75 9,485.75 9,273.84 7,870.49 6,458.74 7,558.01 7,558.01 14,348.77
3.1 GIVERE RSN oo (29,594.64) (9,951.39) 9,485.75 9,485.75 9,273.84 7,870.49 |  6,458.74 |  7,558.01 7,558.01 14,348.77
32 | BUBRINAIIEME | (29,594.64) | (39,546.03) | (30,060.28) | (20,574.52) | (11,300.69) | (3,430.20) | 3,028.55 | 10,586.55 | 18,144.56 | 32,493.33
3.3 AT & (29,594.64) (9,841.44) 10,068.64 10,068.64 9,853.26 8,427.00 7,327.73 8,427.00 8,427.00 15,217.76
3.4 AT 2RI S (29,594.64) (39,436.08) (29,367.44) (19,298.80) (9,445.53) (1,018.54) 6,309.20 14,736.19 | 23,163.19 38,380.95
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(5) BAREGHEIEI T

WEWIN, 2w FSEAERE R bt B AR O T

Bz oo
| WE | 20245 2025 % &Mﬁ: (4
20254EFF | 202548 B4R | 2025 4T R4E | RRAMBIRHED
) EAIRN | 14,430.74 60,046.80 24,858.12 35,188.68 88,632.72
ﬁ%ii EANVRRA | 15,417.85 53,941.67 23,839.72 30,101.95 75,571.06
- SSviIES -6.84% 10.17% 4.10% 14.46% 14.74%

TE: 2 RV BUAT ERET il B 25 Pl £ e

7 A AN A —E

O, il RE LB H AL 5O 100AD fif g

e
ity

2024 5, AR TR, LB A WA SRS B
PN AR, AL BRA L R, BRIAKCP AN, 2025 4 ERAE,
filf BEL S5 AL T IRHIE S BTBL BAIRACTEUR; 2025 8R4, ffReS5TEAN

~ B

e 'S,

—H PEL, R TN B R B S .

(6) [AATAL AT EE A~ /] 1 L

FBHRFAKTIRIAE 14.46%, Sfitae I H M EF]F 14.74%3E K

AR, ] S RAT AT bl b T 23 =] AL i S 500 H A i Ol an T

== AH] it 18] i H B Wgﬂw * SN2y B
€=
1 MSHEREVR | 2026 | 587Ah HEh & 120Ah HEjth A =10 H A i A i
2| MSHEREDR | 2026 | 120Ah BAEFTH S S
e =NV EES 7B i el L=<h i}
30| HE 2026 o 13.32% 15.08%
B ReiE D H
JRRERMY 2GWh fighEHL 15
4 | WReeR | 205 | TRPERH el Ve T
H (5
INEN T AR R A T Bt H e R
5| MSMEREYR | 2024 | 3 JiSCRIHE VLS TR H PR R PNt A i
50 JiZ I H
N URAERHE 10GWh 43 Bt BT % 1l 3 , , ,
6 | IRAERME | 2023 SEHTE () 17.49% 18.12%-24.68%
PN it Be A1 B R Ge it & S P Ak 15 H . .
7 | BMEHEAR | 2023 (2GWh B 13.17% 16.70%
8 | KITA 2026 | fifREFE BRI H 12.68% 14.74%-17.09%
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e RIE A, IREERIBCMEE 7 AR S5, RIRAERHEL 10GWh H1 HE Vs iF R i) it s T
o SEAR B AR IR AE R 2GWh it RE FLIt S B2 0T H K

ok

o F) At e HL I W H IA FEAE U B R RN 14.74%. T H A= % & 1% 18 10
SFEHTIH, KIS AR ARSI S YT IH . ZPTIHER 2 520,
IH B T+7 FHEITIHERIEE, BRIEREAZ 17.09%KF.

RAT NAR IR A R Rt g e 0 H B A BT A i 4 A0 I =B 4 4 5 [ AT b AT B
A F AT B AR R R, DN A S B AT T

(7D WIS ANIE TR0k i B T0 H 1R 5

RIS BT H 7 ity 2 B 2500 FL 5 Pl H B A, A IR ik fE LT T
F 7 it L Tl e 55 Uk, 9 3 N2 FH AT AS [ 7 % i AT ML BB RO e A DL
ANEIE MG RENL 5137 BEAL, iR R REIREE R bR RSB ER R
SR, Rl e S5 H AT AL TR R B, i Re b en 5ok, mlflRek 554k T
BPORA, PRRETCIETE AR K, AR RAFIEEY T S 0w, eeE
WA EE A Ko BRI, T 53 20t ANIK T A 2 X6 ik RE R T H 38 ol 3K A7 T 52
e HAANBRAREREZ “HB = =, () 2. BTREBRIH RL T
R R AR AR S50 H 52

2. SRHMMIRN E B A A B R A B AT
(D Bk

B SONAZ IR 7= B B e DL PR B L Horh, O i sk 5 5
BOUH P2 Re— 80 SRIUH A G, N5t E i Bihe) 3,200 R @3
HBATHS 10 48, T+1 2 T+2 S8 @ BUHANCHEIYN, T+2 47 e R H % 50%,
B T+3 4 GAP=9) HE= R FHZEA 100%; = il #0h 13.79 /R,
SN T 2025 £ETT BF- 24 PR T 5

I E 7 E A eI IE, 2026 F 4 HHFH/MLE B a7
AT IR IE | 7 ZE BT EEANFI B B, it 2026 4R R AERE SR N B R B
B AR B E R A, S AT H 8 H BOM P i SRR B B it R A )
BRGNS A RO, BN R, R IR SR S 1R PS8 A T
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W 17.68 7T/ A, ST AN 13.79 U/, P25 sy B A A E

PEit, AT H E NI

P2 HERE | HEREN T+1 4 T+2 4E T+3 & T+10 4¢
MFeS H Hh 3,225 13.79 22.236.19 44.472.38
(2) RATRH

BRI B 1A AR I A AR R AR 11.00 T6/ R, B3 2025 R T A b
PARTSAS 11.48 70/ RHfE

LI ER 77 T 2026 4F 4 H T AR /MR R RS O i AR AR .
BEE FH O™ Bl SR N BB B, BRI RO T B S T T N B A,
H 4 LV ITE 77 A A N KR AR 77, B BE A RN A A (i vy, BT
BRI, EARMA R AT R B B BN 2 18] o DRI, 8 R T 00 50 B 7 3 A s
T 2025 SFARS™ i B AL A B A P

JAR] 3 25 ) 2024 SEFEEE O L B AT A 28 1 o5 8 N 19

Fefl I ah & S m B A A . BN ERARRERE “R@—. =, (=)
1. () ARRH” .
P I H AR I SRR W R
BT FITG
s e ssivl T+1 4 T+2 4 T+3 & T+6 4E | T+7 & T+10 4E
1 BV RAS 18,256.17 35,474.98 35,069.02
2 e 443.09 886.19 886.19
3 PR 857.45 1,714.91 1,714.91
4 Tift % %% 994.79 1,989.58 1,989.58
5 S 20,551.51 40,065.66 39,659.70
(3) TR F A0 )
MR R IR, A BRI E BRI R, ERENE R BRI
BT TG

1-148




i T+ &
= iH TH | TR & T+3 4 T+4 4 T+5 & T+6 & T+10 4
FENSURA - 22,236.19 | 44,472.38 | 44,472.38 | 44,472.38 | 44,472.38 | 44,472.38
20| e FES A - | 18,256.17 | 35,474.98 | 35,474.98 | 35,474.98 | 35,474.98 | 35,069.02
e A< S - 6.67 13.34 13.34 13.34 49.49 141.04
. B - 443.09 886.19 886.19 886.19 886.19 886.19
W R H - 857.45 | 1,71491 | 1,71491 | 1,714.91 | 1,71491 | 1,714.91
e A9 - 994.79 | 1,989.58 | 1,989.58 | 1,989.58 | 1,989.58 | 1,989.58
ZANEPSE T - | 1,678.01 | 439338 | 439338 | 439338 | 435723 | 4,671.65
W st - 251.70 659.01 659.01 659.01 653.58 700.75
HF)E - | 1,42631| 3,734.38 | 3,734.38 | 3,734.38 | 3,703.65 | 3,970.90
iR 6.41% 8.40% 8.40% 8.40% 8.33% 8.93%
SEvilES 17.90% | 20.23% | 20.23% | 2023% | 2023% | 21.14%

(4) P A e ¢

PRI H s SEE R (BifE) A 9.77 4F, WHWHKEE (BiE)
N 12.76%, BARNE LR T
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Bhr: JiTt

P W H T+1 £ T+2 £ T+3 48 T+4 4 T+5 £ T+6 £E T+7 £ T+8 £ T+9 4F T+10 4

1 RERAN - 24,459.81 48,919.62 48,919.62 48,919.62 48,618.35 47,855.48 47,855.48 47,855.48 55,093.13
1.1 ERZON - 22,236.19 44,472.38 44,472.38 44,472.38 44,472.38 44,472.38 44,472.38 44,472.38 44,472.38
1.2 EI B = R Al 6,385.70
1.3 SR B 5% 4 851.96
1.4 BT - 722.68 1,445.35 1,445.35 1,445.35 1,445.35 1,445.35 1,445.35 1,445.35 1,445.35
1.5 H R R - 1,500.94 3,001.89 3,001.89 3,001.89 2,700.61 1,937.74 1,937.74 1,937.74 1,937.74

2 P 24,832.10 36,977.51 41,070.16 40,468.74 40,468.74 40,499.47 40,863.78 40,638.18 40,638.18 40,638.18
2.1 T H g Bt 24,832.10 16,752.48
2.2 MANE SN - 24.94 601.42 - - - 225.60 - - -
23 A S AE A - - - - - - - - - -
24 HEITRL - 1,691.55 3,383.09 3,383.09 3,383.09 3,383.09 3,383.09 3,383.09 3,383.09 3,383.09
2.5 ZE WA - 18,250.17 36,413.30 36,413.30 36,413.30 36,413.30 36,413.30 36,413.30 36,413.30 36,413.30
2.6 i KBt hn - 6.67 13.34 13.34 13.34 49.49 141.04 141.04 141.04 141.04
2.7 e - 251.70 659.01 659.01 659.01 653.58 700.75 700.75 700.75 700.75
3 RERE (24,832.10) | (12,517.70) 7,849.46 8,450.88 8,450.88 8,118.87 6,991.69 7,217.29 7,217.29 14,454.95
3.1 BRIP4 R (24,832.10) |  (12,517.70) 7,849.46 8,450.88 8,450.88 8,118.87 6,991.69 7,217.29 7,217.29 14,454.95
3.2 FiJ5 Bt 4R (24,832.10) | (37,349.80) | (29,500.35) | (21,049.47) | (12,598.59) (4,479.72) 2,511.97 9,729.27 16,946.56 31,401.51
3.3 L IRE B/ (24,832.10) |  (12,266.00) 8,508.46 9,109.88 9,109.88 8,772.46 7,692.44 7,918.04 7,918.04 15,155.70
3.4 BRI RH A I &R E (24,832.10) | (37,098.01) | (28,589.64) | (19,479.75) | (10,369.87) (1,597.41) 6,095.03 14,013.07 21,931.11 37,086.81
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BRI SEME R A PR 2 FEIS 17046 R 6 GORAT IBESR 1 o % 1) i R 2 0] 2

(5) BARGHEIEI T

AN, A F]H S B 35 B AR AR LT .

AREETH AFIE BRI
mH (EHEmIE)
arETAE | (g uzr;i;gim) 2025 5 | 2004 4R | 2023t
ERZE 20.23% 20.63% 19.83% 18.75% 19.30%

TE: 2025 EJE, AFITHBRESEMEREN 19.83%, HIRHEREARME, WHHRMEE T
HEBE 0 2025 S ZE B FIFEA 20.63%.

B IR H I PR AE BRI Z A 20.23%, BRKTAF] 2025 4F R 2 K4 515
i 20.63% M BFIFRKT, FUEF R &S FEEFEE M

PR EL I 7 b 3 N AT 5 SN TR B S A A, R e R R
BREHNL. BRET RS BEE N R e im0 i a6 b 55 1R BROdEA Je b B Lt T H 7
EAWGET, AL RAAFAERRI A E], BARA EE BTt

(6) [AATILAT EE A 1R L

AR, AT R FATIE AT B BT 2 7] AU B Ol an T

1| BT | 2022 | REWHE RIS AR L@ H 15.74% 21.91%
2 | BEHET 2022 | mFHE PR HH 24.44% R =
30| REHET | 2022 | JIMREEROGHE L RS PACK THH | 22.86% R
4 | JRHEIE 2023 | PERETH P IS A 2 BT 12.50% 16.16%
5 | Bk | 2026 | FAEFHUR T b A I H RPLFE RPLFE
6 | Bk T | 2026 | FHAE G RN T b I H RPLFE RPLFE
7| BREHET | 2026 | B RRBHIBY I H 22.08% R =
8 | RATA | 2026 | ARFEE 4 i O 12.76% iﬁé:

AT H A P T BRI 20.23%. T H A e A 4E R 10 R4 IH, K
MG NHBA . DARKEFZE 5 F4hIH. ZIIAERZE LW, BHE
T+7 EIHIRYTIH S BPEAR, BARRTE 21.14% KT
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BRI SEME R A PR 2 FEIS 17046 R 6 GORAT IBESR 1 o % 1) i R 2 0] 2

PRI H Bl A A A A I B A 5 R AT b T L b 2w SRR H
AEEERESR, W RS G B IEAEEE.

(7)1l 3 28 e ANIE TGS B2 Lt T ) 520

PR IOTH 7 e 32 N TR o SN TR e e (R U, 9 0 R RE R
BREHML. BRETRSE, 7l N U S AT R SR A . BEE N T RE
BOR PP R J, AR B v 1 28 S Ve e v (0 LA DAt B4 b 30t H e iy
S R, ARSI H R s AN TS 2o B e i I H 3 i AR . BLAA
WAEFERARREHRE 2 M@, =, (=) 2. BRRERIH AR IE WA 0 )5 H
XA RS BINE BRI

(=) #7XBEIRR

N CAESFEUHA CHERFTHRR” Z “HNT ARUORAT RN RS
EMPARENE & s e VoAl S 0 4 -2 I

“ (k) BBABDRANK AL EHRE

AABBAOKBSMNEZNNSER LB EHBEFELSFERADLFRHRL
ZAMNEFE, ZBAMNEBRMTREREREN, HEAR, LARKFEXS
ARG EMRIZ, MRXBEAVEARTIENEFHBEER, TLESLEHE
T, BRAHAEARGBERHHF TR, LERMBNEEN. THTHE KR
Tah, RRARZLBERBE, BARERERESTOLRAZHBENY R, &
THREARAAETAER, FREFREETRAERAE NG XABL D ALE KB
£, NMAKRZZROTRBERELBEER, FRHALTR, PHEMN TR,
BRALARELANERFTRERH, AR FEERADEFRKERETAN, *
N BB LY ETAIR R,

NEREAR B RAERL S, AAERTET 20256 FABEY RAREE
Fo MRITLYMELTHRERARNE, FLZRILEY K, THEFHARK
A, R RAFAB S, TorieRME KGR TR, XK= R BORAE,
BRRHEESLTREY R, BREELEIRGENRTFTLERLAEKTEAS
AEXGEHNE. ERARBRITLHEATSH— T B, ZROhBIERE
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YT SR A PR 2 = FEIS 17046 R 6 GORAT IBESR 1 o % 1) i R 2 0] 2

KEMHREKRE EAFHATL, FRALLAERFHAKRBTHE, WA
REERADGBEARIFLENEEY 0, RRKETRKTRAMNEARFE, K
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	问题一
	一、结合发行人议价能力和市场地位、主要客户情况、主要产品和原材料的供需与价格变动等，说明报告期内发行人收入持续增长、毛利率波动、扣非归母净利润与收入变动趋势存在差异的原因及合理性，是否与同行业可比公司变动趋势一致；结合储能类应用场景新能源解决方案业务产生的背景、产品单价和成本、产销量以及产能利用率的变化趋势等，说明上述产品报告期内毛利率水平的合理性，是否存在毛利率持续较低或造成亏损的风险
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	（二）结合储能类应用场景新能源解决方案业务产生的背景、产品单价和成本、产销量以及产能利用率的变化趋势等，说明上述产品报告期内毛利率水平的合理性，是否存在毛利率持续较低或造成亏损的风险
	1、储能类应用场景新能源解决方案业务产生的背景
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	5、是否存在毛利率持续较低或造成亏损的风险

	（三）补充披露相关风险
	（四）核查程序
	（五）核查意见

	二、说明境外收入与境外生产成本、出口报关金额、出口退税金额、应收账款余额及客户回款金额是否匹配；结合外销业务地区域、主要产品、规模占比、当地政策、美国关税政策、出口退税率变化等情况，说明外销业务能否保持稳定与持续，境外生产经营是否存在风险
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	1、公司业务模式
	2、公司与重叠客户、供应商销售与采购的主要内容、交易原因及定价方式等，说明公司存在重叠客户、供应商的原因及合理性
	（1）公司与多元业务公司不同主体之间的独立购销业务
	（2）公司与同业公司之间的购销业务
	（3）客户供应电芯或辅材的购销业务
	（4）公司向PACK供应商销售电芯

	3、会计核算是否符合《企业会计准则》的相关规定
	4、是否符合行业惯例考虑

	（二）公司对重叠客户、供应商的产品和服务的交易价格与同类产品和服务的平均价格是否存在重大差异，对重叠客户交易定价是否公允，相关客户、供应商与发行人及相关方是否存在关联关系，是否存在关联方代垫成本费用或利益输送等情形
	1、公司对重叠客户、供应商的产品和服务的交易价格与同类产品和服务的价格比较
	（1）销售价格比较
	（2）采购价格比较

	2、相关重叠客户、供应商与发行人及相关方是否存在关联关系，是否存在关联方代垫成本费用或利益输送等情形

	（三）核查程序
	（四）核查意见

	四、说明2023年末应收账款、应收票据和应收款项融资余额增长较快，以及应收账款前五名对象与收入前五大客户存在差异的原因及合理性；结合历史坏账、期后回款、坏账准备计提政策及比例、与同行业可比公司的对比情况等说明各期末应收款项坏账准备计提是否充分
	（一）说明2023年末应收账款、应收票据和应收款项融资余额增长较快，以及应收账款前五名对象与收入前五大客户存在差异的原因及合理性
	1、2023年末应收账款、应收票据和应收款项融资余额增长较快的原因及合理性
	2、2023年应收账款前五名对象与收入前五大客户存在差异的原因及合理性

	（二）结合历史坏账、期后回款、坏账准备计提政策及比例、与同行业可比公司的对比情况等说明各期末应收款项坏账准备计提是否充分
	1、历史坏账情况
	2、期后回款情况
	3、坏账准备计提政策及比例
	4、与同行业可比公司对比情况

	（三）补充披露相关风险
	（四）核查程序
	（五）核查意见

	五、结合发行人原材料备货政策、保质期限、价格波动情况，说明发行人2023年末原材料账面价值大幅下降、报告期内一年以上库龄的原材料占比较高的原因及合理性；结合存货结构和库龄、相关产品定制化程度、是否存在退换货或质量不合格产品、期后结转情况等，说明存货跌价准备计提是否充分，与同行业可比公司是否存在较大差异
	（一）结合发行人原材料备货政策、保质期限、价格波动情况，说明发行人2023年末原材料账面价值大幅下降、报告期内一年以上库龄的原材料占比较高的原因及合理性
	1、原材料备货政策
	2、保质期限
	3、价格波动

	（二）结合存货结构和库龄、相关产品定制化程度、是否存在退换货或质量不合格产品、期后结转情况等，说明存货跌价准备计提是否充分，与同行业可比公司是否存在较大差异
	1、存货结构
	2、存货库龄
	3、产品定制化程度
	4、退换货或质量不合格产品情况
	5、期后结转
	6、公司存货跌价准备计提比例与同行业可比公司比较情况

	（三）补充披露相关风险
	（四）核查程序
	（五）核查意见

	六、分具体产品类型列示公司产能利用率情况；结合报告期内发行人产能利用率、相关机器设备的使用和闲置情况等，说明固定资产减值计提是否充分，是否符合行业惯例
	（一）分具体产品类型列示公司产能利用率情况
	（二）结合报告期内发行人产能利用率、相关机器设备的使用和闲置情况等，说明固定资产减值计提是否充分，是否符合行业惯例
	1、相关机器设备的使用和闲置情况
	2、说明固定资产减值计提是否充分，是否符合行业惯例
	（1）公司固定资产减值政策与同行业可比公司对比如下：


	（三）补充披露相关风险
	（四）核查程序
	（五）核查意见

	七、列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形；自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	（一）列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等
	1、交易性金融资产
	2、衍生金融资产
	3、其他应收款
	4、其他流动资产
	5、一年内到期的非流动资产
	6、债权投资
	7、其他非流动金融资产
	（1）亿珑能源
	（2）思睿哲新能源
	（3）嘉拓智能
	（4）卡洛维德
	（5）智身科技

	8、长期应收款
	9、长期股权投资
	10、其他权益工具投资
	11、投资性房地产
	12、其他非流动资产

	（二）结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	1、投资类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、投资产业基金或并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品

	（四）核查程序
	（五）核查意见


	问题二
	一、结合储能电池项目、锂电池项目与公司现有产品及前次募投项目产品的区别和联系，实施后对发行人业务提升的具体方面，说明本次募投项目是否涉及新产品或业务领域，相关产品所需研发技术、所处研发生产阶段，是否存在试生产环节，并结合发行人具体技术掌握、研发进度、人员和客户储备等情况，说明本次募投项目的实施是否存在重大不确定性；结合上述内容，说明本次募集资金是否符合投向主业的规定
	（一）储能电池项目、锂电池项目与公司现有产品及前次募投项目产品的区别和联系，实施后对发行人业务提升的具体方面
	1、本次募投项目与公司现有产品的区别和联系
	（1）产品对比
	（2）储能电池项目与公司现有产品的区别和联系
	① 公司在消费类业务基础上拓展储能业务，形成新的业务增长点。
	② 储能电池项目系在公司现有储能业务基础上的扩产，与现有储能业务不存在重大差异。

	（3）锂电池项目与公司现有产品的区别和联系

	2、本次募投项目与前次募投项目的区别和联系
	（1）募投项目对比
	（2）本次募投项目与前次募投项目的区别和联系

	3、本次募投项目实施后对发行人业务的提升
	（1）储能电池项目
	（2）锂电池项目


	（二）说明本次募投项目是否涉及新产品或业务领域，相关产品所需研发技术、所处研发生产阶段，是否存在试生产环节，并结合发行人具体技术掌握、研发进度、人员和客户储备等情况，说明本次募投项目的实施是否存在重大不确定性
	1、储能电池项目
	（1）储能电池项目是对现有储能业务的扩产，不涉及新产品
	（2）储能业务研发技术情况
	公司储能业务构建了完整的技术研发体系，已经完成技术研发、产品验证、试生产等环节，已经进入稳定量产。储能业务将与现有消费类业务形成原材料采购、制造工艺及供应链管理等多维度的协同效应，进一步夯实公司整体盈利基础，推动消费与储能业务协同发展。公司储能业务的生产工艺及核心技术情况如下：
	①储能业务生产工艺
	②储能电池项目核心技术


	2、锂电池项目
	（1）锂电池项目采用新导入的叠片工艺，规划产品属于公司消费类业务中的新产品，拓展了公司产品形态和细分应用场景
	（2）锂电池项目研发技术情况
	公司自2021年起开展叠片工艺的前瞻性研究，历经技术探索、工艺开发及实验线验证等阶段，已建立完整的开发平台、控制体系和标准化流程，具备产业化实施条件。
	锂电池项目采用上述叠片工艺，系前述研发成果的产业化落地。募集资金到位后将用于提升钢壳叠片电池产能，推动新工艺的商业化应用，进一步拓展细分市场份额，增强公司中长期盈利能力。
	① 技术工艺开发历程
	② 生产工艺开发
	③ 设备开发
	⑤ 技术储备


	3、本次募投项目人员和客户储备
	（1）人员储备
	（2）客户储备


	（三）说明本次募集资金是否符合投向主业的规定
	（四）补充风险提示
	（五）核查程序
	（六）核查意见

	二、结合本次募投项目拟生产的具体产品及产量情况，公司现有和前次募投项目同类产品的产能及产能利用率情况、同行业可比公司扩产情况，以及本次募投项目市场需求、行业竞争情况、发行人市场占有率、在手订单或意向性协议等，说明本次募投项目实施的必要性、新增产能的合理性及具体消化措施，是否存在同质化产能扩产过快情形
	（一）本次募投项目拟生产的具体产品及产量
	（二）公司现有同类产品的产能及产能利用率情况
	（三）前次募投项目同类产品产能及产能利用率情况
	（四）同行业可比公司扩产情况
	1、储能电池项目
	2、锂电池项目

	（五）本次募投项目市场需求、行业竞争及发行人市场占有率情况
	1、市场需求
	（1）储能电池项目
	（2）锂电池项目

	2、行业竞争格局及发行人市场占有率
	（1）储能电池项目
	（2）锂电池项目
	（3）公司竞争优势
	①技术研发优势
	②产业化制造优势
	③客户资源和营销体系优势



	（六）在手订单或意向性协议情况
	1、储能电池项目
	2、锂电池项目

	（七）本次募投项目具体消化措施
	1、把握行业增长机遇，带动新增产能消化
	2、深化和拓展现有及新增客户合作，构建多元化客群结构
	3、持续加大研发投入，构建技术竞争壁垒，为产能消化提供支撑
	4、加强人才储备与团队建设，确保募投项目顺利实施和产能有效消化

	（八）本次募投项目不存在同质化产能扩产过快情形
	1、储能电池项目
	2、锂电池项目

	（七）补充风险提示
	（八）核查程序
	（九）核查意见

	三、说明前募“广东豪鹏新能源研发生产基地建设项目（一期）”效益未达预期的具体原因，相关不利因素是否持续存在，是否会对本次募投项目的实施产生不利影响；结合报告期内相关产品的收入和成本构成、销量情况，以及前次募集资金实现效益情况，说明在前次募投部分项目效益不达预期，最近一年一期储能类应用场景新能源解决方案产品毛利率相对较低的情况下，本次募投项目效益测算的审慎性、合理性，是否与公司现有同类业务及同行业可比公司情况存在较大差异
	（一）前募“广东豪鹏新能源研发生产基地建设项目（一期）”效益未达预期的具体原因，相关不利因素是否持续存在，是否会对本次募投项目的实施产生不利影响
	1、前次募投项目未达预期的原因，相关不利因素是否持续存在
	2、前次募投项目未达预期对本次募投项目的影响
	（1）前次募投项目和储能电池项目应用领域不同，储能市场近年快速发展，公司储能业务产能无法满足客户需求
	（2）前次募投项目和本次锂电池项目分属不同的消费类细分应用领域，人工智能技术的快速发展和渗透将推动人工智能端侧设备的市场需求


	（二）结合报告期内相关产品的收入和成本构成、销量情况，以及前次募集资金实现效益情况，说明在前次募投部分项目效益不达预期，最近一年一期储能类应用场景新能源解决方案产品毛利率相对较低的情况下，本次募投项目效益测算的审慎性、合理性，是否与公司现有同类业务及同行业可比公司情况存在较大差异
	1、储能电池项目效益测算的审慎性和合理性分析
	（1）营业收入
	（2）成本费用
	（3）毛利率和净利润
	（4）内部收益率
	（5）毛利率合理性分析
	（6）同行业可比公司情况
	（7）前募效益不达预期对储能电池项目的影响

	2、锂电池项目效益测算的审慎性和合理性分析
	（1）营业收入
	（2）成本费用
	（3）毛利率和净利润测算
	（4）内部收益率
	（5）毛利率合理性分析
	（6）同行业可比公司情况
	（7）前募效益不达预期对锂电池项目的影响


	（三）补充风险提示
	（四）核查程序
	（五）核查意见

	四、结合公司现有和本次募投项目的固定资产投资进度、折旧摊销政策等，量化分析本次募投项目新增折旧摊销对发行人未来盈利能力及经营业绩的影响
	（一）本次募投项目的固定资产投资进度
	1、本次募投项目的固定资产投资进度
	（1）储能电池项目
	（2）锂电池项目


	（二）公司现有固定资产的折旧摊销情况
	1、固定资产折旧情况
	2、固定资产折旧政策

	（三）量化分析本次募投项目新增折旧摊销对发行人未来盈利能力及经营业绩的影响
	（四）补充风险提示
	（五）核查程序
	（六）核查意见

	五、说明本次募投项目的实施是否新增关联交易，如是，新增关联交易价格的公允性及保证公平的相关措施
	（一）报告期内关联交易情况
	（二）本次募投项目实施主体
	（三）本次募投项目实施后新增关联交易情况
	（四）新增关联交易价格的公允性
	（五）保证关联交易公平的相关措施
	（六）核查程序
	（七）核查意见


	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）发行人说明
	（二）核查程序
	（三）核查意见



