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Lo AT 158 BRI FRAFAGE BRI A 51 TIME . 2 "% O B A S EOR B T ML 4 F Az
[l BEIAEEL, SRR ZREERIRZNAEE, ST R R sh 5 A i 428 SR SELR BE b A
DN FRASL T TSI AT ) S s XM AR E M A FIR B TR SRS E T, A RO T
RN T, DR TR REBE IR — AR RIS, 2 SRR i R s e 5 AT ML, g 20
s F A T EAL AT SR AR, B DRSO B RS AE ST 45 S A . SRR, R EEILIE IF KA F] HIR
LI

DR N KR R BEFR T 2 AR o v P, ST IE S ST A, RN RS IR A RN Ak S
8L, L “FFsEsas] . AWK R 6, 2R THTEBMLLR & 25 5 T IME R LA Re,
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FFEANA BAIEAF ML, A7l A SRR BIREE, oM KBRS, SgvE iz
BT RESERN A PR

(D FUEMEEBRBERR, FLREM RSN 5RATE KT HMAL

N A B RS RAR T AR L LB, Rl aE BB O A AN M. REUR. R
Pos SRS I, HES SR AR BRI R ), SEBL e BRI DLALIR T, RREETLRE 2k
BRI A NAEIZERRMSS, AR RIS 7 F 52 T 1% 030

FEAE i, o8 B SRR AL T S DR R P A R A B, BT ISR AT 2 EAR R
BAES I TARE L, HESNEEARRRFEAMNTH S, fELE B R R, % i, K “Mirtt” 2
SRR E AR A IR T, DR R T i s AR IR L E I IR RS
FrEN% P RNEIHME, HIERE P KIEETE NS ATT E IR 0TS 1, SEI TN “Irik a7
o) “HHETEs” Mamotg, AT sl b OREF 1A E I EAIRE 1 5 T 63

(I BRI LI AN SEM AR, BEEFELSEW K & ENE SR

NAELL AFRIARRT AL R, R KRR IR L, B4 i1, etk
BRKHINAES . “ABEIARKT AR RN 28 . N K. QU BRI AiAs, skt
SR THIBER 0 R NS SR, HESDIR R T B3R, WAL, L . STkt
FOERITLHIIRIE VIR, Dyl T . KRS R At 7 ol KRGS 4% .

[, O FRAR S B4, R U ™ i S B IR ST RE T, RN B ST, A
EEALPE 2 b BB AL AR A, JFBIRNIE “ ARG « FEEAR R A% 5SS G R
FRIPILAREHNE VA TUEF , W EE AL, SRR 84Tt

0. FEELE S
1. i

2025 4, MXNERZEWTHIAE, ARIEHEFRMRLICRMAE Z@ 8T T, K44
RO SR, LARFIZ IRt i sk, AR R 20 “Farh Gk, mEimm” mR
IFa#h. 2025 4, AR SEPUEMLSWN 391. 92 470 SEHUEJE T BT A R R AR I RNE D 32. 51 12
JG, [FIEIEK 4.82%; 2025 4K, ARLETFH 585.89 {76, JHET LT AR AR 0T # N
305. 02 1276, 2025 EARAF B2 AMRERN 47 T5%; AF G2 BILRKEE T, BHEm 7 &EE
HEHAMES, RIS “ DU BRIBENH SR, ol B PR R R B8 e T W SEEA .

’
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9 ARKPBRE R HILD S
REBH SHANDONG SUN PAPER CO., LTD 2025 Efﬁgﬂi%éi

2025 F, NFIRZAUKBIERSE 25, | T X ARSI — R B e i E L (2
WD WUH L ZREEHEUE ] R AR H Ll 2R 0 ZE AR FVE R A 7 BT s I H 53 8 B4R
Bl 3 SRREIRE™, AR R EREIL BRI G . ArRNBEAT “mihte” BE, EiimIta.
SiROiA. AR, BERTE. ANRYRETT RS ARER, ASRPrE h EE A, NS
UL SFEAREMBER, ERMHIR GO FEEE WA IR A S

2025 4, AFMRAIOIHIENE 30N, Sl S IPRN T S22 A QURTIRES , R RS 2
B, O 5 BB bR i RO 2 s AR ALY 55 BT B 4 AT PR SRS IR 2R3 FARME 25 T BA 78 73 K
FEEORME S AW 2RO HAEIR S A BRI s 23 & R AU, R g . RSN,
AN BIH BN J1 3 BOE TR REAT N A5 i — AR A8 IEAE IS T

2025 F, AFRIRZHENAMERNE VIR, REEESISL SCHREE, SEFREIRIN L2 AR
Yy, BT 32.6 JIRANIK, WEI—L & TR SR EVGE 4,000 4, FrHAI R4 693 N, AFA
A GRS, NA KRR T, KB RFKEERIW G 1. BEER D) 10 J) AW o, RO R BH 4R
TR R SR R IR R S

A RH AR, X ISR SR AR SRR E B R b PR, KB ARE AR 2430 ik 55 1 5%
AR Ay d i, FENE A LRI AETRENIRAGE R, 2w m R R RSB R ek e . IS 1
YRR, KR CTrsk” BOR IRIER, 2 BB BAESIGER, R CTRERBA” RE S
g,

YR, ARNEBEIAGRE], R EIIET#R R BN BUR . ST R 5 5e 4 G
WU & JJFFEAFAE, AR NEHTR EShRERT BEEE, [FEH SR 58 ERS AN KT 48 07 T A7
TE AR AR S (AR5 58 IR 1Y

HOXPETES, A ARG ORFFRIE E J, TR TS, R ), BT T)1A A B 5 R
CLRSHER M3 MR sa e, 035 SR JRARE:, SRR B AL, MRV AR R TR, AR
FREERIE AR IME, SCIATRABOL 5 PR aE FE R R -

2. WAE A

(1) BN AR

Bl TG
2025 4 2024 4
AL g |
A = A =t [&] Bt 35 ek
B s B b &
BN ET 39, 191, 560, 256. 74 100% 40, 726, 522, 046. 23 100% =3.77%
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ABBE S ANDONG SUN PAPER GO.. LTD 2025 FAEJEIRE 4
AT

I AR 37, 185, 480, 651. 29 94. 88% 38, 354, 562, 442. 00 94. 18% -3. 05%
L RIS 1, 502, 100, 824. 18 3. 83% 1, 734, 886, 199. 82 4.26% | —13.42%
b7 b 224, 904, 984. 32 0.57% 268, 984, 143. 45 0.66% | —16.39%
L 2, 084, 440. 27 0.01%

HAbk SN 276, 989, 356. 68 0.71% 368, 089, 260. 96 0.90% | —24.75%
At

R R 8,196, 508, 081. 11 20.91% 8, 960, 389, 260. 34 22. 00% -8. 53%
Hih 4k 3, 804, 855, 761. 31 9.71% 4,132, 247, 814. 61 10. 15% ~7.92%
A AR 11, 373, 939, 533. 10 29. 02% 10, 931, 420, 492. 95 26. 84% 4. 05%
R SR AR 1, 002, 395, 006. 23 2. 56% 994, 272, 155. 07 2. 44% 0. 82%
AEVE AR 2, 698, 673, 532. 60 6. 89% 2,021, 986, 506. 01 4. 96% 33. 47%
FUAR R AR 242,601, 001. 03 0. 62% 155, 199, 706. 00 0. 38% 56. 32%
H AR 4, 263, 419, 733. 20 10. 88% 4,039, 376, 918. 92 9. 92% 5. 55%
BRI 2,907, 902, 725. 62 7.42% 4, 098, 855, 359. 96 10.06% | —29.06%
LI 1,451, 023, 773. 80 3. 70% 1,598, 683, 971. 61 3. 93% -9. 24%
RS 1, 244, 161, 503. 29 3.17% 1, 422, 130, 256. 53 3.49% | -12.51%
L RIS 1, 502, 100, 824. 18 3. 83% 1, 734, 886, 199. 82 4.26% | —13.42%
b7 b 224, 904, 984. 32 0.57% 268, 984, 143. 45 0.66% | —16.39%
AL 2, 084, 440. 27 0.01%

HAbk SN 276, 989, 356. 68 0.71% 368, 089, 260. 96 0.90% | —24.75%
Sy Hb X

NS 37, 778, 050, 691. 51 96. 39% 39, 954, 074, 797. 77 98. 10% -5. 45%
B 1, 413, 509, 565. 23 3.61% 772, 447, 248. 46 1.90% 82. 99%
SRR 0

B 20, 888, 962, 598. 98 53. 30% 21, 882, 394, 843. 02 53. 73% ~4. 54%
248 18, 302, 597, 657. 76 46. 70% 18, 844, 127, 203. 21 46. 27% -2. 87%

(2) HAFEWKRAREWRNE 1050L_ ERT. 228, X, $EERABR

MiEH OAEH

A TG
» " L | Bl L | sk E | BRI
Al b EE D emmn | R | SRR
347
W AGHIG | 37,185,480,651.29 | 31,653,672,867.37 | 14.88% —3.05% 2. 22% 0. 72%
LR FRIR 1,502, 100, 824. 18 | 1,091, 323,679.82 | 27.35% ~13. 42% ~18. 96% 4.97%
gRaT
KUBAE 8,196,508, 081. 11 |  7,328,365,890.98 | 10.59% -8. 53% 6. 58% ~1. 86%
SR AT 3,804,855, 761.31 | 3,236,208, 287.54 | 14.95% 7. 92% —8. 04% 0. 11%
A AR | 11,373,939,533.10 | 9,359, 598,965.97 | 17.71% 4. 05% 0. 99% 2. 49%
IR R AR 1, 002, 395, 006. 23 990,709, 114. 14 | 1.17% 0. 82% 8. 18% 6. 72%
HEIE AR 2,698, 673,532.60 | 2,349,415,245.24 | 12.94% 33.47% 31.85% 1.07%
HAbE 4,263,419,733.20 |  3,688,541,269.74 | 13.48% 5. 55% 7.86% ~1. 86%
Vst 2,907,902, 725.62 |  2,383,262,977.41 | 18.04% ~29. 06% -23.11% 6. 34%
e 1,451,023,773.80 | 1,087,336,191.73 | 25.06% -9. 24% -12. 03% 2. 38%
2 1,244, 161,503.29 | 1,009, 845,015.44 | 18.83% -12.51% ~11.50% 0. 94%
LR FRIR 1,502, 100, 824. 18 | 1,091, 323,679.82 | 27.35% ~13. 42% ~18. 96% 4.97%
Sy HhIX
BEPIRYEE | 37,778,050,691.51 | 31,696,455, 773.24 | 16.10% | 5. 45% | -5.22% | 0. 20%
B
E | 20,888,962,598.98 | 17,849, 280, 582. 07 | 14.55% | 4. 54% | 0. 05% | 3. 92%
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a5
RIEBHE SHANDONG SUN PAPER CO.,

2025 A LR 423

24

| 18,302,597,657.76 | 15,234, 137,609.30 | 16.77% |

2. 87% |

~6.91% |

3. 62%

NEIEELSBIRG DRI AR T, AR 1 RS IR D4R 1 B 5 9 328 55 S

OEH MAEH

(3) AFREMHEBRARBRTHFERA

M2 OF
(NS TiH FpL 2025 £E 2024 4E I Lt 2 vk
iR Jim 799 751 6. 39%
Y e AL 814 757 7.53%
PEAE R AL 43 28 53.57%
HERE Jimg 130 146 ~10. 96%
s e Jim 135 144 -6. 25%
PEAF = T 10 5 100. 00%

FHOREH [7) b e A= A2 2l 30% LA L 14 JL X1 5 1

Mi&EH OAEH

AR P EAR TS L EOR AU T A RS, BEAF BT . KRS WETE R .

(4) ARERCHEITHERHESH. EXXEERBERREHNBETHER

& MANEH]

(5) EWRAEHR

A7V A= T 4525
B Jo
2025 4E 2024 4F ARG
(RS iH o k=245 - =245 ﬁ;fﬁ'i

i Al F AWE | p

I I 4R i SRR 24, 802, 269, 104. 57 78.36% | 25,179, 650,910. 74 77.79% -1. 50%
I I 4R Pr1H 1, 138, 473, 577. 36 3. 60% 1,127,691, 636. 09 3. 48% 0. 96%
A T 4G N TR 1, 008, 455, 548. 35 3.19% 899, 706, 604. 62 2. 78% 12. 09%
I I AR i REIWA 3, 301, 600, 089. 60 10. 43% 3, 647, 718, 689. 50 11.27% -9. 49%
I I 4R Hohii& 2 H 199, 913, 088. 38 0. 63% 217,471, 274. 75 0.67% -8.07%
I I 4R 7 ik B 1,202,961, 459. 11 3. 80% 1, 298, 799, 550. 33 4. 01% -7.38%
it 31, 653, 672,867.37 | 100.00% | 32,371,038,666.03 | 100.00% -2.22%
B ZRIA SRR 982, 740, 105. 20 90. 05% 1, 225, 532, 045. 92 91.00% | -19.81%
B ZRIA PriA 67,941, 480. 17 6. 23% 72,535, 777. 34 5. 39% -6. 33%
L RIS AT A 28,714, 103. 14 2.63% 29, 046, 345. 47 2. 16% -1.14%
LM RIS HoAhhE A 11,927, 991. 31 1. 09% 19, 568, 395. 95 1.45% | —39.04%
&it 1,091, 323,679.82 |  100. 00% 1,346, 682, 564.68 | 100.00% | —18.96%
AT i SRR AL 75,778, 218. 12 39. 92% 99, 020, 156. 85 41.83% | —23.47%
L7 dh A 17,241, 776. 79 9. 08% 22, 885, 097. 46 9.67% | —24.66%
b7 b AT A 18, 802, 228. 85 9. 90% 19, 270, 298. 49 8. 14% -2. 43%
AT i RedEsh 65, 124, 214. 26 34. 31% 84, 080, 424. 05 35.52% | —22.55%
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AIEB®E SHANDONG SUN PAPER CO., LTD 2025@@@?&%%1
T i HoAhhE A 4,482, 711. 27 2. 36% 2,903, 665. 52 1.23% 54. 38%
AT i 7 g i 2 8, 401, 235. 03 4. 43% 8, 549, 036. 78 3. 61% -1.73%
a1t 189, 830, 384. 32 |  100. 00% 236, 708,679. 15 |  100.00% | -19.80%
R SRR AL 893, 427. 55 23. 65%
AL EiiilE! 476, 774. 67 12.62%
AR N LA 969, 986. 41 25. 67%
AR Relizh 1 184, 777. 04 4. 89%
AR HoAth )i 2% 1, 241, 472. 07 32. 86%
AR IR 11, 696. 44 0.31%
&t 3,778, 134. 18 100. 00%
B Jo
2025 4F 2024 4 ARG
e i H . EELR s |
& & Witeste
AL E AL i
WU AR SRR AL 5, 787, 732, 265. 18 78.98% 6, 199, 534, 880. 55 79. 03% -6. 64%
R R e 261, 428, 949. 81 3.57% 263, 475, 734. 06 3. 36% -0. 78%
pdinEiS N LA 251, 041, 446. 85 3. 43% 220, 891, 442. 19 2. 82% 13. 65%
R R BeEZh 1 666, 807, 144. 03 9.10% 789, 421, 617. 64 10.06% | —15.53%
R R Hohi)i& 2 H 52,023, 915. 16 0.71% 50, 567, 636. 38 0. 65% 2.88%
R R 7 s K 7R 309, 332, 169. 95 4. 22% 320, 830, 388. 44 4. 09% -3.58%
At 7,328, 365, 890. 98 |  100. 00% 7,844, 721,699.26 |  100. 00% -6. 58%
HiRR AR JE R 2,489, 612, 478. 59 76.93% 2,746, 370, 088. 73 78. 04% -9. 35%
AR AR Pr1H 122, 360, 842. 29 3. 78% 119, 472, 116. 16 3. 40% 2. 42%
AR AR NI % 113, 410, 068. 20 3. 50% 114, 359, 169. 50 3. 25% -0. 83%
AR AR Belrzh 11 336, 626, 334. 38 10. 40% 362, 256, 094. 15 10. 29% ~7.08%
AR AR HoAth )3 2% 23, 539, 094. 53 0. 73% 22,244, 918. 84 0. 63% 5. 82%
AR AR 7 s K 7R 150, 659, 469. 55 4. 66% 154, 495, 676. 38 4.39% -2. 48%
a1t 3, 236, 208, 287. 54 |  100. 00% 3,519, 198, 063. 76 |  100. 00% -8. 04%
TR JE AR SRR AL 835, 126, 124. 65 84. 30% 774,072, 751. 49 84. 52% 7.89%
R SR AR EiiRLE! 12, 367, 249. 59 1.25% 11, 235, 566. 25 1.23% 10. 07%
TR JE AR AN LA 22,201, 353. 10 2. 24% 22,831, 191. 77 2. 49% -2. 76%
TR JE AR RedEsh 92, 602, 085. 91 9. 35% 81,078, 577. 18 8. 85% 14. 21%
TR JE AR HoAhhE A 2, 486, 829. 87 0. 25% 3,007, 278. 91 0.33% | -17.31%
TR JE AR P Is o 25,925, 471. 02 2.62% 23, 595, 031. 48 2. 58% 9. 88%
&1t 990, 709, 114. 14 |  100. 00% 915, 820, 397.08 |  100. 00% 8. 18%
HAh 4R SRR AL 2,975, 426, 287. 25 80. 67% 2,769, 254, 801. 81 80. 98% 7. 45%
HAh 4R A 113, 993, 236. 35 3. 09% 98, 368, 742. 83 2. 88% 15. 88%
H AR NI 137, 302, 577. 31 3. 72% 111,516, 530. 15 3. 26% 23. 12%
H A4t RedEsh 302, 540, 457. 01 8. 20% 305, 131, 760. 31 8. 92% -0. 85%
HAh gt HoAth )i 2% 18, 821, 383. 30 0.51% 14, 718, 322. 66 0. 43% 27. 88%
HAh gt 7 s K 7R 140, 457, 328. 52 3. 81% 120, 624, 582. 97 3.53% 16. 44%
it 3, 688, 541, 269. 74 |  100. 00% 3,419, 614, 740. 73 | 100. 00% 7. 86%
AEVE AR JR A4 B} 1, 834, 747, 967. 78 78. 09% 1,399, 119, 409. 79 78.52% 31.14%
AEVE AR Pr1H 83,572, 118. 40 3. 56% 59, 942, 521. 66 3. 36% 39. 42%
AEVE AR NI % 102, 149, 554. 63 4. 35% 66, 137, 691. 06 3.71% 54. 45%
AEVE AR GREEIpal 267, 372, 840. 08 11.38% 208, 671, 205. 81 11.71% 28. 13%
AEVE AR HoAth )3 2% 6, 769, 617. 60 0. 29% 4,911, 843. 70 0. 28% 37. 82%
AEVE AR 7 s K 7R 54, 803, 146. 75 2. 33% 43, 096, 748. 81 2. 42% 27. 16%
it 2,349, 415, 245. 24 | 100. 00% 1,781,879, 420.83 |  100. 00% 31. 85%
4 J AR R AR SRR 7, 332, 347, 393. 24 78. 34% 7,093, 942, 360. 60 76. 54% 3. 36%
4 J AR R AR ¥r1H 322,511, 387. 47 3. 45% 315, 600, 171. 53 3. 41% 2.19%
A AR NI 214, 065, 522. 04 2. 29% 195, 125, 175. 56 2. 11% 9. 71%
A 1 R AR RelE sl 1 1, 020, 571, 534. 09 10. 90% 1, 154, 296, 700. 07 12.45% | -11.58%
A AR Fopth )i 2 A 30, 220, 487. 77 0. 32% 55, 905, 048. 18 0.60% | —45.94%
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A AR I s i 2 439, 882, 641. 36 4. 70% 453, 318, 177. 20 4. 89% -2. 96%
&it 9, 359, 598, 965. 97 |  100. 00% 9,268, 187,633. 14 |  100. 00% 0. 99%
FUAR R AR SRR AL 178, 367, 981. 27 80. 93% 113,519, 093. 18 78. 20% 57. 13%
FUAR R AR A 8,839, 217. 36 4.01% 5,675, 243. 57 3.91% 55. 75%
FUAR R AR NI 5, 889, 930. 34 2.67% 3, 781, 975. 07 2.61% 55. 74%
LA IR 4% BeVEZh 1 25, 681, 094. 41 11.65% 20, 681, 880. 01 14. 25% 24. 17%
LA IR 4R HoAth )i 2% 490, 058. 81 0. 22% 640, 494. 22 0.44% | —23.49%
LA IR 4R 7 s K 7R 1, 121, 626. 99 0.51% 868, 040. 04 0. 60% 29. 21%
it 220, 389, 909. 18 |  100. 00% 145, 166, 726.09 |  100. 00% 51. 82%
ML ZRIR SRR 982, 740, 105. 20 90. 05% 1, 225, 532, 045. 92 91.00% | -19.81%
B ZRIA PriA 67,941, 480. 17 6. 23% 72,535, 777. 34 5. 39% -6. 33%
MR ZRIR N LA 28,714, 103. 14 2.63% 29, 046, 345. 47 2. 16% -1.14%
B ZRIA Hohii& 2 H 11, 927,991. 31 1. 09% 19, 568, 395. 95 1.45% | —39.04%
it 1,091, 323,679.82 |  100. 00% 1,346, 682, 564.68 | 100.00% | —18.96%
BRI SRR 1, 769, 662, 435. 64 74. 25% 2,299, 310, 580. 96 74.19% | —23.04%
BRI ¥r1H 128, 699, 827. 62 5. 40% 163, 130, 605. 33 5.26% | -21.11%
BRI N LA 91, 558, 321. 36 3. 84% 96, 020, 624. 34 3. 10% ~4. 65%
R RelE ) 1 279, 506, 307. 44 11.73% 373, 560, 846. 59 12.05% | —25.18%
AR Fopth )i 2 H 40, 612, 456. 84 1. 70% 40, 465, 180. 49 1.31% 0. 36%
AR I g i 2 73,223, 628. 51 3.07% 126, 922, 450. 72 4.10% | —42.31%
&it 2, 383, 262, 977. 41 100. 00% 3,099, 410, 288.43 | 100.00% | -23.11%
LI SRR AL 763, 903, 988. 89 70. 26% 887, 775, 835. 68 71.83% | —13.95%
LI EiiRLE! 39, 863, 222. 77 3.67% 45, 885, 068. 40 3.71% | -13.12%
LI N LA 35, 852, 507. 59 3. 30% 32, 158, 254. 68 2. 60% 11. 49%
LI RedEsh 231, 503, 155. 99 21. 29% 256, 780, 021. 97 20. 78% -9. 84%
LI Fopth )i 2 A 16, 213, 316. 49 1. 49% 13, 432, 716. 58 1. 09% 20. 70%
&it 1,087,336,191.73 |  100. 00% 1, 236, 031, 897. 31 100.00% | -12.03%
23 SRR AL 835, 342, 182. 08 82. 72% 896, 751, 107. 95 78. 59% -6. 85%
23 EiiRLE! 44,837,525.70 4. 44% 44, 905, 866. 30 3. 94% -0. 15%
b2k N LA 34, 984, 266. 93 3. 46% 36, 884, 550. 30 3. 23% -5. 15%
b2 Aelzh 1 78, 389, 136. 26 7. 76% 95, 839, 985. 77 8.40% | -18.21%
LS Hohi)i& 2 H 8,735, 928. 01 0. 87% 11,577, 834. 79 1.02% | —24.55%
K 7 s o 7, 555, 976. 46 0. 75% 55, 048, 454. 29 4.83% | —86.27%
it 1,009, 845, 015. 44 |  100. 00% 1,141,007, 799.40 | 100.00% | -11.50%
A6 = i JR A4 B} 75,778, 218. 12 39. 92% 99, 020, 156. 85 41.83% | —23.47%
A PriH 17, 241, 776. 79 9. 08% 22, 885, 097. 46 9.67% -24. 66%
A6 T N TR 18, 802, 228. 85 9. 90% 19, 270, 298. 49 8. 14% -2.43%
A BeEZh 1 65, 124, 214. 26 34. 31% 84, 080, 424. 05 35.52% | —22.55%
A6 L= i HoAth )3 2% 4,482, 711. 27 2. 36% 2,903, 665. 52 1.23% 54. 38%
T I I o 8,401, 235. 03 4. 43% 8,549, 036. 78 3.61% -1.73%
it 189, 830, 384. 32 |  100. 00% 236, 708,679. 15 |  100.00% | -19.80%
L SRR AL 893, 427. 55 23. 65%

L EiiRLE! 476, 774. 67 12.62%

R N LA 969, 986. 41 25. 67%

AL RedEsh 184, 777. 04 4. 89%

AL Fopth )i 2 A 1, 241, 472. 07 32. 86%

AL PR Is o 11, 696. 44 0.31%

it 3,778,134. 18 100. 00%

i 1
AIEW, BHFEGA L TR, AN R RN, BT TR E M FFEE, BUEHE

L ONEIEA7 %S

(R R SR AR BT A %t [ B AR, S  A B) ms
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AIEB®E SHANDONG SUN PAPER CO., LTD

2025 A LR 423

(6) WMEFAEIHEERSE RAZED)

M O%

KIAN, ARAE T ARG T RMXARFRENN TARAR (FRR “RIE7 D BT T L ARG
MEEHARAR (FEFR I D) 100%KE, &IHRARIE 1,391,600.00 76, MG VPG &5 2
HIFAR A A 1,391,600.00 76, MSEHBEN 2025 4 7 H 1 H, WEHRFMKEE: BRRAE
2025 4F 7 H 9 HIZWR ML L@ AU LT @ 2. B S SO B LR 3R 1,391,600.00 7T, HRAEAH
RKEET I e HE, WM TR EEILT 20254 7 A 1 H5E K.
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; e A R O BT AR 5,200,000.00 2,456,600.00 846,000.00 6,810,600.00
& 329,420,406.60 86,223,500.00 39,745,396.49 375,898,510.11
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Bh:

o T SH WE S N R
!;gbj UL B I 1,333,333.60 266.,666.64 1,066,666.96| Hfthilig 25
JU i 8% ot S 1L I H 466,666.70 233,333.33 233,333.37| H Atk 25
KRN Z [543
HK G & A o 720,000.00 360,000.00 360,000.00 | H: At 7
S H
BT g 15 H 1,666,666.70 333,333.33 1,333,333.37| HAth i 25
R AR &

CHEP7 20 J3 0 mdy e
BRI L 5,466,297.00 4,373,037.48 1,093,259.52| H AR 75
HHD)

RN &

CR PH 7 84 72l 4,951,797.40 1,264,288.80 3,687,508.60| HoAth i 25
i) (@)

HE Tl VR 2 W I H e

B HIG) 16,613,909.85 4,241,849.40 12,372,060.45| H AUk 5
2022 FH L T
MWiELI%ES (T
Sl 5 B 0 B3 b D 12,894,736.80 1,052,631.60 11,842,105.20| HAth i 5

(AEP= 20 J7 Mg fop
HRIH)D
I il % i fic B T &

CrR R AR AR o e " e
W TEAE) L 10,416,666.92 6,249,999.96 4,166,666.96| HAb k25
PLH@)

Ll 15 g W R & e
I i

T FR4E) 347,787.60 134,627.52 213,160.08 | HAt 1k
fif] 5 B PR T AN D
W% 4 (7 Pidbig
350 JimERRI AR —4R[  29,458,333.46 1,749,999.96 27,708,333.50| H At i 25
WwIiH (—#) >

(LULHG)
fif] s B FE R T AN D&

W4 (ki e
350 75 W BR324 — 1 4.,000,000.00 221,198.16 3,778,801.84| H AUk i
WIRE (ZHD O

RN E &

(b RAR A HE R T 2,000,000.00 38,888.92 1,961,111.08| HAhik 25
EP)

2025 FHBE X A%
TR M T 31,000,000.00 333,118.56 30,666,881 .44 | H Atk 25
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AR
RIEBHE SHANDONG SUN PAPER CO.,

LTD

2025 A LR 423

UES

LEEIPS 1

A1 b B
e

G A BR
i () S A

HoAth
225)]

JIAR AR

ARG T A B A
(513 3 H

BED

PR T & A0 B %
4 (FdTKPBH 525 71
Ml e 4K — A fb B
Py SR A TR RITRED)
(L ®E)

187,500,000.05

9,999,999.96

177,500,000.09

Hopble 2

2024 K R A
] i 5% < S RF LA
B (BRI AR— 1A
(R T YA AT
BED

34,700,000.00

22,910,000.00

720,125.01
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Fofle 2

7 Tl Ak 4tk 2K
PRI B (R
KRS E
ol B i E
LiDID)

17,684,210.52

18,000,000.00

1,469,397.86

34,214,812.66

Hofble 2

o~ iF

324,220,406.60

77,910,000.00
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S5 g AR 5% FBUR Ab
Bh:

TRANZT i 3R 2k il 25
e E AR B 1
ARWETE LAk

2,950,000.00

1,630,000.00

815,000.00
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FIERBERPTILE a1
BB B

600,000.00

600,000.00

“ERENAT N
W CMRA IR 7 B e
ROFE A B A
JS2HD
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400,000.00

e Ik R 2R 0 (IRBRAE W)
LRYERT MR BOR
R LAk

950,000.00

350,000.00

1,300,000.00

B AL GG AR RIRET Y
FRIAE RS HARTT A
LN R

250,000.00

450,000.00

31,000.00

669,000.00

rtERE S 2 TIRE A
A AR

50,000.00

50,000.00

1o ELI 7T 8 fft 3 4
RRAEK BB AR IR

26,600.00

26,600.00

it

5,200,000.00

2,456,600.00

846,000.00

6,810,600.00

it

329,420,406.60

80,366,600.00

33,042,496.49

846,000.00

375,898,510.11

ORI G 7 1 RN X DB A E S F AT O T AT Al SRl i i 2 B 4 (M@ ) RBr 7 T 78 M XK 22
BT T HRAT p R mb B B 2 S B A SCfF, AR 2018 4 2 AIREISERIW S %4 (77 20 J5 Ml s R4 45
KITH D 30,984,300.00 7, H 2018 4F 4 A8 8 fEHEATHEM .

ORAEF T RN FREANRBUN OT IR K PIAOL AR A IR 2 7 2l B kb B 5 & BRE ) & QLUARKR

PR AR A7 BR 2> 7 F i s )

AkFED 10, 114,310.00 76, H 2020 £ 11 HiE 38 8 fE3H TR .

OMRAEET 1 Z M X RN RBUF T 3R AT Al LR Wi #h B B8 S iaman) K (STl 4 K FH AR B A5 BR 2
ARSI B A A B E Y SCfE, 2021 4F 2 AR IRAL B0 R BT 4 33, 227, 820. 00 6, H 2021 4F 2 A
2 FRRH G 18 7 e A1 FH AR BR AT I 4

CRER7[2020]43 5D 3CMF, 2020 4 8 H 24w W B IEAE B BTG CRFHHTA R
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AR
AIEB®E SHANDONG SUN PAPER CO., LTD

2025 HFHEFE A AT

ORRAE ARSI BRSO T HRAT AT B e 3 ) IE )

(AR AEFR [2017132 =) 3CfF, 2017 4£ 10 HFARILZR

KRR RY 2 A BB BEREIC B 58 8 (RiR AR S S TR T H D 50, 000, 000. 00 JG, FH 2018 4 9 JT 4%

8 LEIEAT PR -

OB AT Qi) TIWXERZ R CGCTIRAST PR AR PR 7 6] 5 587 #5554 Bl 00 42 (138
En) SO, 2020 4E 6 AL 9 AT AR VERBHAEA PR A USRI E B 5 e AN B IR 4 () PGALIE 350 JIMEARAR AR
— T H (—# O 35,000, 000.00 7G, H 2021 4F 12 A &2%E 10 FEATHE .

ORIERE T HIMBU BNTIMEYR (BT m TR E B BT W BUS 6T Rk 7 K40 A IR A R I H %

RN B < TR R E )

(T 5% (2022) 98 5) .

CR T TR 96 T IR B Tl A P B B8 < ) S )

(R

i (2022) 80 5) Xff, 2022 4E 6 AT AF R T KB4 FRA TR B T & AN R & (FF 7 AKBH 525 JiMipk3E
IR g R E R H D) 200, 000, 000. 00 76, H IR E A& P2 d i se T s AT RERY .

(2) TENEBIEN AR MR A, R SR AT &

Bfr. IG
, N AHAH AN | A FgAEoc | Hifth e | ASHA S B RRE O R
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ik WA | yew | moammmas | ws | DR e msimon g
558 PR S HIBURF A B
BT RKBH AR AT R 2 R AR 48
— Rl % iR & el el 30 H e o
R AT R 3 T (— 5,856,900.00 5,856,900.00 [i5] 5 % 7
B ARRE R SR AR B &
&t 5,856,900.00 5,856,900.00
2. RH BB N A 35 0 BUR # B L
Bfr: I0
FLiEN A AFZENEA | BRSNS | A RBEFIIRITH
5% PR S BURF A B -
At ML RS AN TR 266,666.64 266,666.64| HAthli 25
o i VAt 2 A T 233,333.33 233,333.33| HAthli 2
KILACH 22 68 B 908 P K [l YAe 3 v A 72 s i T B 360,000.00 360,000.00( FHAd i 25
BUHTRE FT I H 333,333.33 333,333.33| HiAth i 25
FERB B M BER 4 (= 20 3 SRR AP 4R B D 4,373,037.48 4,373,037.48| HAb I 25
FERBE R 4 CORFEHFA R L D 1,264,288.80 1,264,288.80| HeA s 25
FERB B R 4 4,241,849.40 4,241,849 40| HoAh i 35
2022 FEFTAMNFER R BEHT 4 (kB W >
AN = 20 J3HRERR AR E D 1,052,631.60 1,052,631.60| H At 25
FE A i 15 I H 277,708.61| HeAh i 25
v Iy R Bl ﬂ: (=}
ﬁgﬂ&ﬂ@ﬂ%ﬁ/ﬁ Crap R iR 4k o & oL & TR I 6.249.999.96 6.249.999.96| LAt 2
Rl R RS (RIEHL0 134,627.52 134,627.52 | HoAhie 2%
E R PRI RA Tt 4 ¥
ﬁzigﬁiﬁg@?iﬁff (L 350 77 1,749,999.96 1,749,999.96 | HAh i 25
[ E PR AN E W 4 (AL 350 J3miRk e
WHR—RLTE (1D ) 221,198.16 HAhlk a5
FERE B R 4 (AL RAREFERTE)D 38,388.92 HAhlk a5
N7AN rge: d \ 4{)_\% ﬁ\{ﬁ/\ E
giﬁﬁfgﬁﬁiﬁiﬂ% LW 4e CGE= 333.118.56 A
AT R AN & (B KFH 525 Jimifk 4t W >
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ABBE SHANDONG SUN PAPER CO.. LTD 2025 T ER S 4

LiES AIATE AR S | BB MEH | TS E SR HE
fﬁfﬁiéﬁ%ﬁf%ﬁ%ﬂ? )L%)% A 1,469,397.86 315,789.48| H Atk 25
N 33,042,496.49 30,853,266.07
SRR AR G T BUR B -
i%%%%.%TSE%‘Eé?é&*)fﬂ?éﬁ%%ﬂ%&ﬁ&ﬁikﬂc 6.880,000.00| St ic 25
RIRETUERILH M BB AR TR 3,000,000.00 LAt 2
xgﬁs{fgfggi P 20K ik 21 20 2 PRI R 4% SRS K IR 60.000.00| KAt 2

TR TR TE— =

/K AL FH K M 12,466,350.00 2,000,000.00| 31 i 25
2025 E—RRE I BURAMITE 4 2,458,000.00 FoAthle a5
e Y S A N 2 i % 4 2,000,000.00 FoAthle a5
FVA DX B Tl A Ak 25 4 1,640,000.00 2,460,000.00 31 i 25
ggg:%rﬁ%ﬁfﬂiﬂ%iﬁéii&ﬂz%ﬁ%uzm%@ 1,570,000.00 bl
BRI 1,022,140.00 HoAie i
gggﬁ;ﬁﬁ%gfiimﬁ%iﬁ%ﬁﬁﬁﬂ%ﬁiﬂiw?ﬁlﬁ 980,000.00 bl 2
Al TG B A4 2 ORI 773,100.00 1,088,100.00(HAh i 2
TRARZE N b I S B 671,250.00 1,112,250.00{ H A
AGUNBE N2 &k e 317,200.00 357,500.00( H Atk 25
b PR R AT B B A AN B 580,000.00 3,010,000.00( At 2
HEBN Db 2 B RSB KR AN B 45 520,000.00 FoAthhe 5
Tk &5 TAEBUR AN 7 4 480,000.00 FoAthhe 5
AV R G 2357 B0 AL LR A U 223,131.98 FoAdn i i
Viniara-eudmE N 160,309.00 FoAthlr a5
DU [ TH ) i 5 Sk I g R A Mk 28 5% 2 5% <6 60,000.00 1,324,500.00( A
Db 2 55 4 700,000.00 Atk 25
I 2] AP 537,750.00( H Atk 25
R 48 B L LAE S 2 5 150,000.00| HAth e 25
Tolk X AR B HRE 3 o O B4 7 127,500.00| HAth e 25
BEARGE AN T 42 100,000.00| HAth e 25
el AL 7 FEL RS AL =) A U 3,765,900.57 3,753,188.75 LAt e o/ E AN
— MR T IR AN 820,500.00 411,600.00| FiAth i 2 /& AR
WSV WS YN L) 100,000.00 200,000.00| FiAth iz 2 /5 AR
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FEAL AN B B 4 1,000,000.00| E Mk AN
7 IR B B 180,000.00E LA
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’ AR KX IRE AR 15 F R

AR
RIEBHE SHANDONG SUN PAPER CO.,

)

LTD

2025 A LR 423

Fhk AT AR EH | BT ABREREH | AR NFIHRIE
HAth 141,238.60 513,61 1.30| HAt 2 /=L AP
/Nt 30,811,370.15 29,288,616.05
& 63,853,866.64 60,141,882.12
3+ SR FH VB A G AR B FH I BUR AN IR D
B J0
; N MU PS BRI O e e
Th K eyen A 25 R (1 TR G RS 2 FH (1) 414 10 H
58P A B R B
2023 IR EEE LW
MU AR RN 2 R TR % 4 30,760,000.00] [# & % =
(PRBEPE % 8 TR )
L 7R 48 BB R AR s T H B RO
BB ER S (FEP” 45 il 4,336,000.00| [& & % 7=
B AUIE D
TR P4 A R A = MR 4R —
PRAL B BT i £ 7l [l 1 H L2 ko
BOVEEX L TR (0D 5 5,856,900.00 BB
e Pt A G5 A D A Bh R
/N 5,856,900.00 35,096,000.00
SR 38 AH SR T BUR B
B AR AT B PR AL B R S R
BiH &4 225,416.17 i 2% % FH]
N 225,416.17
&t 6,082,316.17 35,096,000.00

T2 5T AR KR
1. SR TR K&RNE

Apr ) EE g TR AR MR e MICERE. MUK MBGRIE B ARG, HAbiR
BB HAB G T RIS HM AR R BTSRRI HARRAT R, R
FARRRARR B G IR MGG AR %% Tk TR PER T o0 ARG HHEA
Wi o IR R T RA MRS, LR 2 7] O B AR XU IR A XU & B BCGR I N ik . AR
) A TR 3K A R i 1R AT A TR M DA DR 3 KU 25 1 2 PR 2 T L 2 I

Lo UG B H FRABUR

/N Rt O = LR S v (= E o N i N 7l O 1K e 9 P v N 1B 9 A 4
AT b A% XS

AR TN RS B H A R AR RS AT B 2 T B 24 PR P4, 0 SR A1 < i XU 3o AR 28 ) I 5%
NSRRI o S F 12 R E B H AR, AR 2 7] Ul R IR BRI DA 3 A0 7 B A 2 =] i oo s 40 XU
B I8 2 W RS AT 32 /KT IF B AR S R N R RE R, DA IR AR 2 R A U KT A28 ) 2 5 391 o 1)
X XS BB S R A B R S8, OGN T R LA A R 2B B 2 . A A RN T
P8 Dt U BB AT LA, 2 A A A 2R G R PIAT R 15 75 45 XU B BRI

HH M STIRIIF LA 7] I PSS EEZEA R A 2w ) XU BRI O35 51 I B KU
B RIPAT R OL. AR 2 7] R R PR BRECSR AR TN 70 B A 2 ] e s 00 XSz, 3 XU PRI
SO € B EAT 1 BIBALE , e T I A5 RS AR s XS B A1 2 i . A4 w5
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9 ARKPBRE R HILD S
REBH SHANDONG SUN PAPER CO., LTD 2025 Efﬁgﬂi%éi

AL T3R8 B AR A 7 8 T S AR A DA 58 2 7556 UG5 FR IS b R G T SBT3
P AU B3 A 2 4% M ORI R . KU B S A 2@l 5 AR A F) Fo ol 25358 11 B 2% A
SN PR FARLEERF OC RS o A28 ] P08 A 130 1D gl U s ) SRR P AT e W A%, IR R
SR EIRA AT H IR 2.

AR A I IE 2 1 2 REAER T ROl 55 A A DR 43 B ik L KU, e o) S R R P R A LR 5 D
AR BT R T X B 5 58 5 5 T AR

(D A5 AR

fE RS, RABAC 20 F R BEIEAT & R 55 1M T 8UA 2 1) 7= AR U 28451 2% R A o

AR A OHE R AZ A o AT S B . {5 B AR 3728 THRAT AR ISR . MOk 3L
fb WK

AR AV RATAE AR EBAT T EARAT AL R 2 ETTERAT, AR R FUHARAT A7 3K AEE KIS
FH AR o

X RGO RN FAD RIS, A28 ] W AR SGBUR AR il (5 AR Wi 11 o AR B2 T%60
B PRI AR A FH IS B AR R 25 4 o H T T 32 RS VA 2 P 145 B o IR EAR RS . A
AF S EMNE P EHICEAT IR, ST EHICEARMER, AAR KA. 4555 H Y
BUDOHAS ST 20, DA ORAS 2 =] (1) 8445 P XU AE T 428 R YE L A o

ARy ] NSO R B A5 55 N AT T ASEAT IR X 25 P o AR A F] R0 S0 R AR I 45 IR 0 S it
B VP, JRTEE M T A5 R ARER G

AR T BT A2 ) B KA P RS i 1 DR B 77 47 i 3 R U i 55 7 B IR T < . AR 2 ) A SR AR AAT
oA AT A A8 T K 32 A5 FH XU O HELAR

Ao m] O, BT TR E R RSO SR 5 AR A B RSO R B 30. 13% (2024 4F: 28.01%)
AN F) FHARPSGRA,  RGRERET 1K 2 5] (0 AR RIS o5 AR 2 7] ARSI S A 46. 85% (2024 4
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(2) JBNPE AR

TANPEARSE, RFEA A FILEJEAT LAAST AT I 4 BCHG At 46 i % 7 225 B 1) S 55 I 48 81 B 0 it ot Py XU

BB ARSI, AN B RFFE BN 78 7 I S I SN ) o FLdb AT IR 4%, DA R AR A F
SEFRE, ISR REINTM . A7) 8B X RAT 3 8 A 0 AT I 2 R i PR3 < £ K
o (RIS A E SRV SRR AL R 08 25 FH 58 S 2Kl DA RO I 58 4 75 5K

Ay a] I G EY S5 AR ) B SRAT R EFCR B E B R & WK, AAF MRS HRERT
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KN al e B SR YRR, SR SR il 0% 2 HE DARE A 3, B3 o A R T8 I AT K 35 P
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AR
AIEB®E SHANDONG SUN PAPER CO., LTD

2025 HFHEFE A AT

O R I LTSRS L B I B OB R, SEREAA A 0 55 S5 TR IR,
R 2 AR LR IS AR S B (e R, o T B R MEAT R T 1 B R W R
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Mo FEHAE K 172,603.00 114,600.00
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