T NS AR A7 BR A ) 2025 4FE4FJE 4R 5 i 2L

ANFIACTD: 601228 AT IR ]

I ERBERAR
2025 SFEEREHE



T PN A BR A ) 2025 A AE FEHR 4 4 2L

BT EERET

1. FEEREWRERBFEERERIL, HEHTREAFNEERR. MERAIARRERER
R, BHEHEN 3] http://www. sse. com. cn FI¥EAF4 FIEEFERE L.

2. FAFERQRER. REATBEARREFEREARROELE. Hrtk. T8k, ~FE
BECE. REUEHFRRERRR, HFRBENHIAERKERTE.

3. AFAEfEFRFEFRSIU

4. fEAPMESIHITESH (BREESK IAAFHETHELREZLAHE RS

5. HEHQSRUGETHAREPRESAERERARESHER R AR

SN SV FE 5 = NI WA SO, LSRR IR IBEBCE i H 8 1 BB AR
SEXO AN, 10 BIR R I AL R0.3370 (BB . BA2025F 12 H31H, 24w SR A
7,544,531,351J8, DL RIIR &I 441 710248,969,534.58 76 (A1), T4 A4 IC A 45 4 %5 LU
TR o AR 43 IC T2 ¥ T S A8 2 W) I AR 23 Lo
BEMREHR, BAFFERFINT BN O XA 7 4 A EHTIEN
& v AEH

BT QRAEXFL

1. AN
O ) S S BT L
ISR [t Bl A S B B SRR S SR AH AR G RIS R AR
AJE PR AC 5 B M 601228 T

AR N AR J7 5( EH S IR A
i%4 RAY B
A M [T S X AR $5406 5 [T TS X 2R #6406 5
L1 020-83052510 020-83052510
fLH 020-83051410 020-83051410
R gzgdb@gzport.com gzgdb@gzport.com




T PN A BR A ) 2025 A AE FEHR 4 4 2L

2. WEHARFEWESH

(—) AP 2 " AF LS

O8] LARG SR Bz 5 R i 4 Ak, E B B s SRR Bk R M, AR
L BT SR YRE . G, B R ke, B LR A IRGS

() AN 2\ B A AT b A

2025 AP FRRICTT Z AR TN R Y AMTERZI R 2 A, LA TP R 0 5
ok SN SR, SR P E BRI AN KR, G R AN 2, WRRR AR T SR E T AR AL,
St TR AR AT O (K 2 B, PR HEE A G — K lidp e i, SR E LB RRIAT [
PRI A E K Gk R Bor, AEE N AR BE 140.19 LT, AR, A
B 5.0%. A, — R EEE WA B 5 A EEE K 5.4%. 5.2%. 4.8%1 4.5%. I
KB REKF , e 201 2 ST BEAS T BRI LA e SR )RR 5515 4 10 7o) )y B 9 A7 BVE B9 1 2.6
0.8 M 1.6 NI mte  RANA L T, Wit O S BIL R 45.47 J12o0, [FIEHEK 3.8%:;
HP R 2699 Jifeot, ¥K 6.1%, HEH 18.48 Ji4IT, 8K 0.5%, AR KH L H B R ITE

L T IR K SO A 57 G (MR h 8, Dk FAT L PR AT T IR s LAt 2025
T, A EEE AR PRI AU s AT AR R Al s i A, A
W R B A B 183.4 420, ALK 4.2%. 22 E5HE, NS A S B B ) ) B 3
K 4.0%HM 4.7%. [, 4= [EHE 0 50 AR REAR A it i 3.5 AZhnERR, [AIELISKC 6.8%: Horbr, W,
AN SRR LA A I B R L 23 0 3G K 2.4% 71 9.8%.

3. AR EESEIRMMSIER

3.1 31 3 M R BT MM S584r
AL o6 R AR

20244 AAF: 20234
tb I
2025%F s
kI AR Wk kI V& Ry
(%)
RSP | 54,271,722,317 | 52,471,185,137 | 52,256,339,923 343 | 49.807.272,344 | 49,579,262,012
7= 52 23 76| 71 60
I )=
Tk
M2 | 21,291,318,134 | 20,888,833,761 | 20,839,389,595 Lo | 20:199.805,049 | 20,157,027,112
Cil 23 80 43| - 10 12
W




T NS AR A7 BR A ) 2025 4FE4FJE 4R 5 i 2L

=
7k | 13.908,320.892 | 14,190.718561 | 14,072.931.303 | | oo | 13.311.474.780 | 13,194,001 841
A 50 12 65| L 02 27
FI W | 1.444.309.998. | 1,616,393,078. | 1,607.459.920. | -10.6 | 1,722.491.139. | 1,700.979.038.
W 54 95 14l s 14 81
= e
T b
1 2
A | 821,640.900.31 | 973.208.912.62 | 964.430.650.77 | 1> | 1,083,079,707.11,079,177,100.
7 81 17
R
el
]
= )=
T b
oA
Eilira
A1 19.4
1 1 | 705.972.064.98 | 87633046887 | 875.984316.63 | 7% | 932.368.499.86 | 932.069.954.09
I £
O
E A
ORRET
FE
EZ =1
)|
I o
2.362,753,006. | 2,530.492,706. | 2,541,774.821, 2.413,686,178. | 2.386,143.978,
1) B -6.63
‘ 61 85 16 83 97
4
=R
i
I A
1y el b
o
ﬁ E 3.89 4.75 472 ,OI\%? 5.48 5.47
(%)
=N
1%
e 0.109 0.129 0.128 | 132 0.144 0.143
( JT 0
/ B
)
M R
lile
He i 0.109 0.129 0.128 | 132 0.144 0.143
( Jo 0
/
)




T PN A BR A ) 2025 A AE FEHR 4 4 2L

3.2 MEMAFEHEESTHE

AL oo R AR

W EoE ) B EHIES
(1-3 At (4-6 A4 (7-9 A4 (10-12 749
BN 3,449,229,328.69 | 3,459,929.873.12 | 4,253,446,191.10 | 2,745,715,499.59
) HE ?%Fﬁﬁﬁjﬂﬁ xR 266,237,231.70 285,488,309.60 196,078,265.30 73,837,093.71
aPETZAINE|
R T b\ AR
(0 B AR 8 M 40 2 207,980,652.60 270,658,477.80 202,961,173.26 24,371,761.32
S (R
f;ij?gfbfLéEE@ﬂEé? 863,173,637.87 | 1,054,237,031.57 231,837,950.54 213,504,386.63
MR=REZ ]

7 K L T e 8 SRS i 2= 5 ]

Vi OAEH

AEEFE N A A — P N5 5 MBI AR, $ A2 vHEN I RLE , A 05—
LI 55 Bl B W A

4. BRENR

4.1 REPIRRAERBBE AT — A AR KOG BBEIR B REBUKE KRB R BB
B R RAUE A HIBR B HURAT 10 BRERFL

LRVl
RS A I AR B (P 61,433
SRR PR H AT B ORI R AR e (P 60,332
B AR R RBR S IS I AR B (D /
SRR PR HAT b AORER B R AR e e AR S () /
A2 I AR FE I O AN 30 e e i B A 63D
| OB ARl ek g
H i,
H
5]
(e
JBE 2R 44 R Eirasp il ol | Ee | & JBE 2R
CAF s, | OREIREE o  | ey . P R
| ks "
Ji
h
£
i
s E5EE)
] PHAEER A PR A A 0| 5,703,112,627 | 75.59 0| i | 1,200,000,000 L
R R L K AT 0 246,582,088 | 3.27 0 ¥ ESEE)




T PN A BR A ) 2025 A AE FEHR 4 4 2L

PR 2 7] EN
e RS SRR A ESE<)
AT 0 244,105,940 | 3.24 0 ¥ -
] PR AC M s JBE AT PR ESE<)
. 0 148,092,603 | 1.96 0 o L
IR R ESE<)
AT 0 100,000,000 | 1.33 0 o L
3 ok IN
ﬂj/%qj% EAIRA 5453421 3144249 | 042| o] & oA
LER R / 23,000,000 | 0.30 0 ¥ HiAth
] ANV ARAT A A
PR 28 ] — FRIE 500 A2
H
S 1,150,697 22,322,575 | 0.30 0 X HoAth
v ane S
5N
2% 28 5 969,600 9,041,700 | 0.12 0 T EEN
A
5N
TR / 7,411,600 | 0.10 0 " H R
A
IR AR KGR R — AT | BRI AR, i Sk ok AT B A ] o s s R
Wi B3 PR 2N ) (7] i v S v s SR AT PR Rl IR W) . B
B2 A, AT ARG EIR AR 2 e AT HAR OGO Rl —
TR AR
& Y BUMK LI DL 56 T8 JBE 2R B o % )
B 1)

4.2 AT SEBRRZ BB R ERISR R T HEE
VIERH  OASEH

| AT o |

5. 59%
4
| 1A T2 |

4.3 A5 IRRER A Z B KR E RIS R K TAE R
VIERH  OASEH




T PN A BR A ) 2025 A AE FEHR 4 4 2L

90%

hEEE

75.59%

AR

EHF = R

Rt

4.4 MEPRAFREBRIBLR BRBOLAT 10 2B R F O
O&EH v AEH
5. AFMRFHNEMN
VIEH OAGEH
5.1 AW P EEEREHMENRH H LM BN

LG IR AR

i AR i K (N FIH

iRl

A (%)

7N B
i R 2
2022 4 [ )
Lolk B B A
N IF RKAT B
BB 2w
fozr T
) G
D

22 i K1 185817 2025-05-26

0.00

2.78

7N B
i R 2
2022 4 [ )
Lolk B B A
NI RAT &
A fiizE OHT
R At )
CH 3D

22 B3k 02 185969 2025-07-06

0.00

2.90

J7 N A I
11 W~
2022 4F i fi
ol BB H
NIFRAT B
Az (=
LD

22 M 03 137626 2025-08-10

0.00

2.61




T NS AR A7 BR A ) 2025 4FE4FJE 4R 5 i 2L

IO M By
a R A A
2022 4F [ [
Ll B
NFFRAT A
"l AT
A — )
CEPIHD

22 B 04

137812

2025-09-21

0.00

2.59

7O By
1R A A
2023 4F f [
Lol B H
AT RAT A
" CGR—
)

23 i 01

115012

2026-03-15

0.00

3.00

7O By
1R A A
2024 4F M [
Lol B H
AT RAT A
" CGf—
)

24 B 01

240489

2027-01-15

800,000,000.00

2.70

7O By
1R A A
2025 4F M [
Lol B H
AT RAT A
" CGf—
)

25 M 01

243016

2028-05-19

1,000,000,000.00

1.78

IO By
1R A A
2025 4F M [
Lok B H
AT RAT A
" (G
)

25 B 02

243145

2028-06-13

1,000,000,000.00

1.80

7O By
1R A A
2025 4F M [
Lok B H
AT RAT A
" R
)

25 B3k 03

243396

2028-07-21

1,200,000,000.00

1.76

7N B

25 B 04

243619

2028-08-29

1,000,000,000.00

1.92




T PN A BR A ) 2025 A AE FEHR 4 4 2L

a1 WA A
2025 4 i [n)
Lol %
AN TFRAT A
mfiZE R
LD

5.2 MEWIAGIRKIA B AAFL

5177 4K A JEL SUA 1R L A 13

22 Bk K1 BAEFEMPEEH, 22 B K17 O 58l as A R AT
22 Bk 02 BAEEMPEER H, <22 Wi 027 O 5g RATA B St
22 Mk 03 WA H, <22 W 037 T A AR B AT
22 B 04 BRI BER H, <22 Bk 047 O 58 AT B AT .
23 B 01 HREWPEH, <23 B 017 L 5e a4 B il
24 B3 01 BREMIEEH, <24 B 017 T 58 2025 4. 2026 AR B SLAT
25 Bk 01 BEERPFEH, <25 B3 017K F .

25 Bk 02 BEERPFEH, <25 B3 027K F) .

25 Wk 03 BEERPFEH, <25 B3 037K F T,

25 itk 04 EFIRPGR 0, <25 B3k 04 R BT

5.3 WMEWIAAEFPPEALIXS A B BUBTE H K15 FH PP 45 R A 15 0L
&M v AN
5.4 AFNE 2 FN LB HARNY S8R

ViEH OAEH

WAL g6 MR NIRRT

- P E AR [A]3 s

F B EbR 2025 4E 2024 4E A j? R

0

BrPEAGR (%) 53.58 53.08 0.50
IR AR W 42 28 S5 15 R 705,972,064.98 876,330,468.87 -19.44
EBITDA 4545 Lt 0.18 0.19 -5.26
| B LR R AR5 3.72 3.64 2.20

=Y EEHW

Lo 2w B AR S S U, SRR I A F A IS DU ORAR AL, DL A R A TS
DN DU RS MR AR OK S A7 JE RS M f) < 03

RN~ 7] T ELEROEIL O B AT IR A W) 2025 SFEAERER ) 3 =1 BUR Y
whathrz =, EFIHe S IR,

2+ A FVEEFEAR R S AR T XU B R s b BRI, N e T R T XU T s el




T PN A BR A ) 2025 A AE FEHR 4 4 2L

b BRI 5 o
OEH  vAEH



	第一节 重要提示
	1、本年度报告摘要来自年度报告全文，为全面了解本公司的经营成果、财务状况及未来发展规划，投资者应当到ht
	2、本公司董事会及董事、高级管理人员保证年度报告内容的真实性、准确性、完整性，不存在虚假记载、误导性陈述
	3、公司全体董事出席董事会会议。
	4、信永中和会计师事务所（特殊普通合伙）为本公司出具了标准无保留意见的审计报告。
	5、董事会决议通过的本报告期利润分配预案或公积金转增股本预案

	第二节 公司基本情况
	1、公司简介
	2、报告期公司主要业务简介
	3、公司主要会计数据和财务指标
	3.1近3年的主要会计数据和财务指标
	3.2报告期分季度的主要会计数据

	4、股东情况
	4.1报告期末及年报披露前一个月末的普通股股东总数、表决权恢复的优先股股东总数和持有特别表决权股份的股东总
	4.2公司与控股股东之间的产权及控制关系的方框图
	4.3公司与实际控制人之间的产权及控制关系的方框图
	4.4报告期末公司优先股股东总数及前10 名股东情况

	5、公司债券情况
	5.1公司所有在年度报告批准报出日存续的债券情况
	5.2报告期内债券的付息兑付情况
	5.3报告期内信用评级机构对公司或债券作出的信用评级结果调整情况
	5.4公司近2年的主要会计数据和财务指标


	第三节 重要事项
	1、公司应当根据重要性原则，披露报告期内公司经营情况的重大变化，以及报告期内发生的对公司经营情况有重大影
	2、公司年度报告披露后存在退市风险警示或终止上市情形的，应当披露导致退市风险警示或终止上市情形的原因。


