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1 i %ﬁ’g VAR Te000 664227 10000 10000 550515
FFEBSE
. - IN-SN:X 2025.01
2 Z'z %i’ﬁ)ﬂﬁ 27000 = 40.0885 100.00 100.00 50542
8 BPO F 7T AR 2025.01
3 et 7.000.00 = 433.0230 100.00 10000 500542
o ] 3 F B Ak B AR 2025.01
Yoksa 45382 143.1801 8846 10000 50051y
BT E
s ‘ ART AR 2025.01
5 iﬁp‘gf %j‘ﬁ) 46800 = 429583 10000 100.00 500512
2. BALELRTERRFEWITHELE
& = Fn AR T E
T B
2025 £ 12 A 31 H 2024 4 12 A 31 A
i BPO kX &4t 100 H 1 =44797 A R 100 H =4.6233 A KT
M E AR AH 100 4@ 4 11=0.3447 A R T 100 4 4 11=0.3422 A & i
B, FERAAARETHE
T B

2025 4

2024 4 &

3 Kk BPO #h A 24t

100 H f1=4.7818 A R

100 H F1=4.7047 A R

98 TR A Atk

100 45 4 11=0.3398 A K

100 45 4 11=0.3388 A F.
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75 MSSiRRERD B BRAA

1. B4
(1) HAEIL
=] HR A A 4
BEFH A 303,766.00 255,360.84
BITHER 23,673,922.50 26,581,558.60
HAM T E AL
At 23,977,688.50 26,836,919.44
He: FHAESEINZIRH 8,340,919.29 7,864,371.76

(2) 2025 SFH R & A IRAT . R4 2 & F A PR SR 7 7 B R RS B9 30T

2. Mk

(1) RYKH 2 KB

R A

HI R A H
K E A HR K%
t
2l
o H £51 s ( K & 1A
(%) %
)

T B AT R KO &

Ho: BIWMAHE AT RAIKE
& # R e ik 3K

B e FAE AT R K
Y % B R K K

15 FI A BAE 4 A H R X K8
& # R e ik 3K

3,917,942.96 . 100.00

195,921.78 = 5.00 3,722,021.18

Ho: KA

3,917,942.96 . 100.00

195,921.78  5.00 3,722,021.18

A3t 3,917,942.96  100.00 195921.78 5.00 3,722,021.18
(%)
40 4
%5 T T 4 # NS
Bl wEna
P o am %
(%) )

R o S RN

Ha: BHeHEATRIKE
& B B K K
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B & FAE AT RS
Tk 6 - B B K K

%15 I P #FAE 4 611 32 3R Ik

. \ N 7,598,229.88 @ 100.00 . 381,028.17  5.00 @ 7,217,201.71
Y & B 1 WK 2K

oA KBAE 7,598,229.88 = 100.00 = 381,028.17  5.00 @ 7,217,201.71

A3t 7,598,229.88 100.00 @ 381,028.17  5.00 7,217,201.71

HaitEIE: BKRAS:

[ HARAH
Tk T 4 31 AR (%) N
—FLA 3,917,450.19 5.00 195,872.51
—F - 492.77 10.00 49.27
At 3,917,942.96 5.00 195,921.78
(%)
T & 4 R (%) SN
—FA 7,598,229.88 5.00 381,028.17
—E_%
A3t 7,598,229.88 5.00 381,028.17

(2) AR B FIKAEEFIL

o HAAT & ARET R # [ HEMED | BRRE
2025 & 381,028.17 185,106.39 195,921.78

(3) A& HA 52 PR AZ 28 09 B O 1R
AR A TCAZ S K
(4) & ZE 2025 12 A 31 B, # XA 77 FR89R] 74 b UK A R & 81811 2,047,377.50

TG, o B R K A FE 52.25%

E NGE
g S s ;" ARFAR |y omEaw | KB S
1 tenso PR 24t F£BYF RS E 617.94142 1 4ELLIN 15.77
2 AEREKRALH  kxmry  RsE 47727925 1 4E DL 1218
3 j’f BHARAR 2w ma#m . 35500074 1AELLA 0.08
4 §§§§2%%2$ P P 30260270 1 4ELLM 772
FREALG IR :
5 ﬁiéﬁ;@iﬁ EABT KK 29365339 | 1 4ELLYY 750
At 2,047,377.50 52.25
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3. WAk

() U I K 7|

T

HA A B B4 45
T : :
&5 H 171 (%) & H H 71 (%)
14K 90,548.76 100.00 343,842.52 100.00
1ZE 24
2% 34
A3 90,548.76 100.00 343,842.52 100.00
(2) I A & VTR HI R & B8 B4 T BN
2025 £ 12 A 31 H T T4 AL E N
X ¥ /N ‘ X KEHRE
T4 7 S
BT ¥z b il it ]
AR5 el TR AR F Bt 7 B 51,528.00 1 2025 4 K F| £
AU b F R A R F] Bt 57 B 39,020.76 2025 4 S F| £
A3 90,548.76
4. HAbpdksk
T H il il H47 4
Rzl F B 11,280.83 13,108.34
Rz g A% A
H 5 d 3K 333,241.67 290,207.98
At 344,522.50 303,316.32
(1) =K E
Tk # B R A H H47 4 B
1R 158458.87 129,415.70
1-2 & 26,561.76 119,247 47
2-3 4 112,458.16 45,228 44
34 £ 41,004.36
4-5
54ULE
A3 338,483.15 293,891.61
(2) ok ZEXTHRR 2 EER:
IR R A H B4 45
£k Z 98,741.70
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HhH . RIE4A . &4 227,694.08 230,895.11
R 12,047.37 62,996.49
A1t 338,483.15 293,891.61
(3) IR AT EER
% TR E-hE PN
N B R
RS sk 2AAm | ENEIMIE | gomeae | s
smags | POORREL |y w
MRS 15 R ) iy
2024.12.31 &40 3,683.63 3,683.63
2024.12.31 & B £ A&
#
BB R
EAB R
REE-WR
HEE WA
AHAIT R 1,557.85 1,557.85
KB
KBER
pyT
ERED
2025.12.31 & %7 5,241.48 5,241.48

T2025612A31H, ANFATFEATEZME. & =M Boy ARk

(4) #ZE 2025 12 A 31 H, HRXHK 7 PIEIE L4 H ARG 611 237,167.20 76, &

H R K E & 4T 70.06%

K B
F o " A
3L 44 FR / | il Tk 42
e B A1 4 H MR EARAH Tk %) % 4
B
1 s n - ik
K A E A PR E] & 109,373.58 2-3 £ 32.31
EESRPFa2 AV VY 4 %
2 a—varvAUeAVH L, 4743622 1 4EDLAH 1401 2371.81
A >
3 mm 4 3916351 3.4 £ 1157
RECOMM BUSINESS /. 140K
4 SOLUTIONS ( MALAYSIA) " 2742920 24683.15; 1-2 810  1508.76
SDN BHD o £ 2.746.05
A N | 3 N\
5 %E ALFABRBARE  2r 4376460 12 &£ 407
A 237,167.20 70.06  3,880.57
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5. ®#
() FrEA

T H AR A A
gAS N N
Tk T 4 F B EE K & -8
JE T 1,393,524.69 1,393,524.69
& G 8,360.00 8,360.00
At 1,401,884.69 1,401,884.69
(%)
HA 47 4B
T H \ :
K 4 B EE TR A
EF R & 1,275,493.98 1,275,493.98
£ HE & 10,471.08 10,471.08
At 1,285,965.06 1,285,965.06
(2) & E2025F12A31H, AN FERAFER. RIFNERL, WAFEEMAERART
R B I o
6. EMRFIK™=
T H B R A H HA 47 4 B
R 4Bt TR 29.36 11,325.18
L NI A 10,912.15
5 A 3 TR 3,028.8
gk 4 B A 15,627.33 30,886.93
TR A R 93.30
R A 869,681.34 516,349.61
At 899,372.28 558,561.72
7. BR¥FF
() EEHRFHAEN
T H N E S R ) A1t
—. kmEHE:
1. HA & 1,163,925.83 2,498,398.22 3,662,324.05
2. ARHIHE n o 50,950.25 50,950.25
1 |mE 50,950.25 50,950.25
(2) H A -4 T
I8 =5
3. REIW D 4 H 3,150.69 15,461.09 18,611.78
() REZHME
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T E VIV &5 BT RERHEM At
%g;ﬁ@%ﬁ%ﬁ 3,150.69 15,461.09 18,611.78
4. HIRRH 1,211,725.39 2,482,937.13 3,694,662.52
—. Zit#lE
1. B4 H 1,065,743.54 1,818,105.63 2,883,849.17
2, AHH e 50,672.86 161,998.50 212,671.36
() it# 50,672.86 161,998.50 212,671.36
(2) H A f-4b T
IHEH
3. AHIBE D & 2,558.73 11,178.85 13,737.58
(D A ERME
%g;ﬁ@%hﬁﬁ 2,558.73 11,178.85 13,737.58
4. BIARRH 1,113,857.67 1,968,925.28 3,082,782.95
=, BIEEE
M. KENE
1. BARKE M E 101,018.41 510,861.16 611,879.57
2. Bk EmnE 98,182.29 680,292.59 778,474.88

(2) #RE =R RE

HMAEREFAFERBELER, FTREMEES.

8. EANKF

T H B A At

—. Jkm R AE:
1. B &5 656,551.88 656,551.88
2. AHH o 339,672.10 339,672.10
(1) AR 339,672.10 339,672.10
() HEEAFAE
3. AHIBE D & 656,551.88 656,551.88
(D AE-BOHF 639,110.23 639,110.23
(2) CEZH
(3 HEAFFEE 17,441.65 17,441.65
4. HIRRH 339,672.10 339,672.10
Z. Bit#rH
1. #A&H 437,701.20 437,701.20
2. AHH Ao 201,409.03 201,409.03
(1) i# 201,409.03 201,409.03
() CE£R
3. AR D 2 639,110.23 639,110.23
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T H il At

M 4E 639,110.23 639,110.23
() CxzR
4, BARRH
=, BEEE
W, KEnE
1. MAALHKEMNE 339,672.10 339,672.10
2. B4 F K E - 1E 218,850.68 218,850.68

9. THE~

T H 0 A1t

—. JK@E R
1. WA H 887,684.97 887,684.97
2. R e 59,637.94 59,637.94
(1) HE 59,637.94 59,637.94
(2) A
3. AR & 100,400.00 100,400.00
(D &F 100,400.00 100,400.00
() HEfmD GrmirE=
L))
4, MERLH 846,922.91 846,922.91
. Bits
1. WA H 812,740.04 812,740.04
2. REAH Ao oA 43,613.94 43,613.94
(1) ittt 43,613.94 43,613.94
(2) k43w
3. AR & A 100,400.00 100,400.00
M &F 100,400.00 100,400.00
(2) HEfmDd GrmirEE
L))
4, HMARLKH 755,953.98 755,953.98
=, REAEE
. KA
1. MIRABIKEMNE 90,968.93 90,968.93
2. HiA14H K E N E 74,944.93 74,944.93

10. B &

(D BEkEEE

WK BB COTE I Rk RS TS

84



BT 5L
(K#) ARAE

1,799,728.08

1,799,728.08

&t

1,799,728.08

1,799,728.08

(2) BEREES

BAHK L4

* HAAT & B

AR HAE fm 2B

A B & R R E

HFEBTH
&8 (K
#) ARNE

&t

ARNEHERAER AR R FEBLH S E0(RE)FRAE SHERE XK.
OB ESAT R E N, RAE QB X F AT ER 28 2EAXNRBEATON, %467
EHOEHKER. TR ERESE, Tt AFAARSFNALRE, ARREEFE
RETNHFESFHALREAF. ALREFXANKBRECETH RN, TLRAK
HEtERBR, RASRETAITELRRATI R RATN#E LR X BEE. 5 KA
EBRNTAREATEARA LR ENENHATAER, RANFTAREHF®T A NGRS
A, THTHRMEEFE R, R T HF~EHAR, REF~HORAMTIAE, SHTH
REARKRALREXATHN, UHFALHENE AN T EREH, A EUATESF

HREEAEEE.

ZFBENA, HELFIHRREES.
(3 PHARRREM KRR, SHR B REB KN T %

B RE MR LB T

T H

FFEBTE 57 (K& FIRA

|
BEKTmAH (1 1,799,728.08
BARBEEELH (D
BEAKENE (3) = (1) - (2 1,799,728.08
HEAKEME (4) 224.101.82
A Bk P m T == T AN =
%BE%%u%ﬁﬁﬁmAﬁ%ﬁ<m (3) + 2.023,829.90
N > m A £ 3 ;
KA T AXRAN AR ENE (F Hdk 4 %) 224738219

(6

FERER L (KT 0D (7) = (5) - (6)

RBESH:
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HH 2 ﬁ@ﬁﬂ ﬁ@ﬁg #lE %Ak
WACC)
FEE BB 2026 £-2030 ﬁfﬁﬁ%
P N D #r 8.70%
#) FRAT  EH) e
&
e REF P EENEERR, STHAR, URARMEENL, FUEERH AR

54 By & K\ FEAT TR, FRIMI20264F 45 € dx N 4 81 = F Bk A F 4%k, 20264 £ 20304 44 &

OB A 0%.
N, KR FE A
7 H MAs  AREMAR  AHRELE % 44
e 75,633.30 60,553.85 15,079.45
gﬁﬂ&% 4,684.90 173.51 4,511.39
At 75,633.30 4,684.90 60,727.36 19,590.84
12. RIEFB/HE IR BH AR
(1) K ZH B E 57 3 7
WA AT Eepe
A TRDTERE  asmenne | T Toa | aEFARES
I K % 75,667.64 3,783.37 119,774.39 5,988.71
HE 514 339,672.10 16,983.61 173,268.90 8,663.45
At 415,339.74 20,766.98 293,043.29 14,652.16
(2) KA BB IE F7 BB M
A AT e
OB amwnere mESRRAS RAREEEE | wsem b
1 AHK P 339,672.10 16,983.61 218,850.68 10,942.53
A 1t 339,672.10 16,983.61 218,850.68 10,942.53
13. B AR

() AR BF R
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T H HR A% AT 4B
RLAT B & R 4B 1,271,228.40 2,667,189.87
At 1,271,228.40 2,667,189.87
(2) Tk A7
Tk H R A B A4 &
—F A 1,271,228.40 2,557,900.25
— 3 =4 109,289.62
A3t 1,271,228.40 2,667,189.87
14. & B R
Tk K & A4 4 A
—F LA 99,013.38 87,131.79
A4t 99,013.38 87,131.79
15. N AT ER T3
(1) RATER T #H 7] R
T H HA A1 4R A H 3 S A HH R D K &
. 45 HA F 1,111,517.49 19,617,535.35 19,773,848.83 955,204.01
— ’% E/\F_;fﬂfl
F j 4R it 74,994.99 2,252.972.70 2,265,027.75 62,939.94
X1
At 1,186,512.48 21,870,508.05 22,038,876.58 1,018,143.95
(2) EHFYI R
T H A4 &R A HAHE fp A HA Rk 2D i ]
_ X P A
o - ﬁ R 1,002,130.66 16,546,003.99 16,667,484.11 880,650.54
VU o ) i
—. BIEA# 7,840.00 283,897.25 284,191.25 7,546.00
=, HeRKEF 87,181.01 1,403,999.72  1,442,656.72 48,524.01
He: ETKRKE 86,618.09 1,224,589.36  1,263,144.02 48,063.43
TR 190.62 72,235.91 71,965.95 460.58
& BRI 372.30 75,653.09 76,025.39
KB # 31,521.36 31,521.36
W, ERAMA 5,211.00 1,150,937.32  1,147,390.32 8,758.00
I, IR FRHE 9,154.82 232,697.07 232,126.43 9,725.46
At 1,111,517.49 19,617,535.35  19,773,848.83 955,204.01
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(3) BERFIRIFIR

Sif=] B4 & A H 3 fn A ER R D H K4
—. EAKRERE 74,622.69 2,189,247.76 2,201,650.17 62,220.28
=, kR #E 372.30 63,724.94 63,377.58 719.66
=, ELHE - - -
A3t 74,994.99 2,252,972.70 2,265,027.75 62,939.94
16. 5 3 Bt 5%
ki AR R A4 AR
RN 57,722.53 9,300.37
W A AR 1,823.33 232.51
HE M 865.84 139.50
W77 HE e 577.22 93.00
A B 8 fit 17,124.81 4,063.28
N =T 45412.66 53,098.00
B0 A 1,726.24 2,539.30
R 5,262.96 5,414.86
EEE & 475,716.14 562,466.42
EAM 526.32 1,968.55
KFE R H 4L 50.58 111.17
A3 606,808.63 639,426.96
17. Al S AT 2%
Tk % K & B B4 45
Hph A R 2,881,847.37 2,665,017.02
Rz AF A KL
R AR A
A4t 2,881,847.37 2,665,017.02
171 AR A3k
(1) # K 7| 7 H A S A 2K
K i HR R A&
— £y 1,286,818.28 2,636,052.73
—Z_# 1,566,064.80
—E=& .
ZEWME -
NEHRLE -
TEY L 28,964.29 28,964.29
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T R4 H A A
A 2,881,847.37 2,665,017.02
() HHETEER 4%
T HR A% HAT & B
kK 2,806,490.11 2.453,801.89
el 75,357.26 211.215.13
At 2,881,847.37 2,665,017.02
(3) Tk B 1 By B H A T 2K
e AR TS
T R & %01
i H HARRE i
RECOMM BUSINESS SOLUTIONS MYANMAR CO,LTD 1,565,208.37 ﬂi?lj,ﬁﬂ
U A 2896429 JCiKHKARE
NTT i H A 856.43  AFIM
it 1,595,029.09
18. —F W2 ER 3 AR
T H K & 147 4 B
ik 210,850.77 132,589.40
A3 210,850.77 132,589.40
19. E R 5 AT
T H R A A4 &R
P 5 S TR AR 11,800.54 11,327.13
A4 11,800.54 11,327.13
20. F % fb
T B H R 4% HA A & B
AR F AT KA 348,632.01 139,242.78
W RAINBEAK A 8,959.91 6,653.38
W — 4 B R U 210,850.77 132,589.40
At 128,821.33 0.00
2. A
(1) %4
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RRBEFHR (+, —)
T H H47 4 F 4T3 . R AH
igﬁ R | ARAEE | E4 |
B 2% | 15,000,000.00 15,000,000.00
Ee BRAEE R FE AR E LW E—. AFWELREL .
22, AN
2023 4 F & IR (+, —)
I B 4 B oS s h:iil S il
0 Vi
—. KA (B
A 2,221,266.54 2,221,266.54
= EMEAN
H
At 2,221,266.54 2,221,266.54
23, Hpug Akt
T H EEPS i K 3 3 A HA 8 D B R &5
P>
ﬁﬁﬁ%%ﬁ -1,722,153.28 112,108.19 -1,834.261.47
Z 5
24, BLNAR
T H AT & A H 3 A HA R D B R A
EEBANR 3,095,781.68 351,538.31 3,447,319.99
25. 4B A¥E
T H R A H B4 & B
VA LK BAE 13,513,058.68 14,788,454.68
47 K 4B A B A B (A
+’ ‘iﬁﬂyﬁi')
W 5 FE K o B AE 13,513,058.68 14,788,454.68
. = N E| IR 2
fﬁ K VIR T B 5 B A A 2 577.301.00 2 574,581.92
18 VR B % X TR B R
B A NARERANT
HiE N
B BB EER LN 351,538.31 249.977.92
RBAERAALANR
Rr 3 R AR A 7,500,000.00 3,600,000.00
B AE B A By 2 @ A A A
£ R ko B AE 8,238,821.37 13,513,058.68
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26. B N\ B E W R A
(D) BV RE Y RA

T REAK & EEAIK A
FE LV HBRA 44,744,870.11 46,765,740.06
FoAt ol S N 265.49
BB At 44,744,870.11 46,766,005.55
EFEWHEA 26,793,239.88 28,604,804.71
FA Y £ B A -
B kA A 26,793,239.88 28,604,804.71
() £EL % (&)
- KK & LEIK A
EEWHFRAN | EELFRA  EBELFURAN EBLERA
BPO R 448, i\ 30,538,900.55 18,827,352.25  34,395,068.37 22,065,454.76
LED AT % & 11,194,314.85 6,221,277.52 10,889,849.85 5,624,611.34
VI ES 1,516,469.90 1,189,077.99 1,035,990.03 630,963.91
X ia) i E N O 143,182.92 104,677.56 445,097.30 283,774.70
Q%Egﬁ%ﬁ% 1,352,001.89 450,854.56
At 44,744,870.11 26,793,239.88  46,766,005.55 28,604,804.71
(3) A E R LG EFHE L RNEFR
2025 &
VGRS HER @ BB HB (%)
tenso 1k A &4t 7,556,991.41 16.89
P AKX 24 3,824,419.61 8.55
MMEEAKAH 3,272,378.12 7.31
REEX A EF AR 3,214,407.00 7.18
N AV IV 1,578,086.62 3.53
At 19,446,282.76 43.46
27. B4 K Mtim
T REAK & LR £
EE k-3 ) 35,653.47 32,224.83
HH M Ao 16,021.23 14,457.06
77 % F F A 10,680.76 10,109.54
EN 7L AR 17,418.30 20,541.06
EAERM 8,607.24
KNFVEZ 4 958.13 1,588.76
A 89,339.13 78,921.25
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28. HEHRA

T E B 4 K EEAIK A
IRBFH & 1,514,827.48 1,820,235.32
18 F| 5 372,038.00 322,054.00
e & 601.67 17,802.14
VN4 12,584.40 16,664.86
ES Y E 296,901.30 245,131.50
JEEE
Ji % %% 1,084.93 5,424.50

At 2,198,037.78 2,427,312.32
29. EE %K A

T E B 4 R K & LEIK A
7 |6 DA B e 4 161,087.24 167,935.42
VNN 594,537.49 680,820.77
BT % B 6,924,720.86 6,657,328.93
T2ZHRBBEH 145,400.78 155,527.09
iR 55 105,847.52 242,355.34
Wk F B AN E 1,028,503.21 1,171,564.13
R E =4 H 201,409.03 218,850.60
5% 54,663.41 12,205.14
A HL A R 83,915.54 88,631.70
e & 137,252.44 64,799.70
BB T 23,519.04 20,160.57
M. P& EMHE 530,871.09 510,360.85
E3 2 16,186.50
) 5 165,354.72 152,431.74
W % 235 5 3,053,836.37 2,223,520.71
FoAt P AIAG R S-S 483,829.18 553,088.40
2 151,931.35 165,979.65
HAth 38,301.13 66,419.93

A1t 13,884,980.40 13,168,167.17
30. M 4% A
e AR AE R A
H R H 4,622.68 11,763.68
Ho: HEAGANLERA 4,622.68 11,763.68
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Ui H IR A R AR
e FlERA 175,996.26 465,970.37
B Fl B A A
NIk -488,262.07 463,437.64
B IR E AN A E
WATFEHEEM 30,996.22 33,947 57
aif -628,639.43 43,178.52
3. Hftk i
72 A AR S S R SRR AR A B A
BRF AN B 237,203.31 381,945 81
AN B8R F 4 8K T 8,281.94 12.279.00
&t 245,485.25 304,224.81
T+ BA 4 3 B O AN B
- wnm | BADBIEE | GRERE
S H ARR LB 4735 9 AT e
& b Ah Ik 7,203.31 7,203.31 WK 3% A %
B 2004 B L # A e
gy 200,000.00 200,000.00 Ui 3% 4
= & A AR &S = A
FAKEFTEZAS it 30,000.00 3000000 dgAE
%4
A 237,203.31 237,203.31
32. EARMERE
I H AHR K A B FHIE B
KR L 184,170.06 -11,711.52
A3t 184,170.06 A11,711.52
33. Ak
y MA LA A
7B R tagam | TABRRERE
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