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10%
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15%

CFMOTO Powersports, Inc (£ 1)
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MEsk (B FRAR (E2)

k|

WL R MU EEHL A R A A

15%

UM R X EE TS 7 B A BR A )

20%

AL HTARDLAT 7R B PR A ]

20%

WL KB 75 2 2% i 1 7 FR A 7]

20%

WA E EHERIRAR

25%

EEEGSHERBERAR

20%

CFMOTO(THAILAND)CO.,LTD. (¥ 3)

20%

WL TG AR S0 PR A 7]

15%

CFMOTO MEXICO POWER, S. DER.L.DEC.V (V£ 4)

30%

WL ARAZ H 3 4 el i A PR A )

25%

REE WA LE RS B R AR G2 AR GE3)

20%

FERRAER (ER) BRAH

15%

FERELERH (ER) GIRAH

15%
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ZOZhHEE
Tt 55 #R 2 B
YAFL AR AL TR RTINS

BB T B ERA R 15%
LA R G AR AR 25%
WHLIRIZE Re e & A IR A 7] 25%
WHLER RS S AT R PR A 25%
CFMOTO MOTOENERGIA,S.ADEC.V (y£4) 30%
CFMOTO Europe GmbH (¥ 5) 23%
Helmsmen Europe GmbH (V£ 5) 23%
JESSICA MEXICO TRANSMISSION (¥E 4) 30%
MX PARTS MANUFACTURING & ASSEMBLY (V¥ 4) 30%
CFMOTO Powersports Holding, Co. Inc. (7 1) B BRI
KALEX Engineering GmbH (7 6) 15%

1 BRHFTRRIBIERN 21%; HRBHEMMBIBLEN 9.8%.

7 2: FIEESHVNT 200 FETHIBLRE 8.25%, #Bid 200 FiETHHS 2 16.5%.
H3: BE. SEEEEBHEN 20%.

F 4. BUEEHEEEBBIEN 30%.

5 BHF] e R BB R 23%.

7 6: BEVEEEBEERN 15%, F %IRRT 5.5%8M AR (Fr
BRI M InA) .«

> BERE
R (R ARSI EEIME) (ERAK2016]132 5) F (FHHEARMEINE
EHE TSRS (ERRKA[2016]195 5) BRE, WLEAREEART. #LE
BUT BRFLE R RHTLAR S RN iiLE ) 1A R A B s # AR,
HIZF 959 GR202433003073 HIIET:, INBEBHN 3 &, WHABEHRILENA
2024 £ F 2026 4, BLEAN 15%.
RHE (ARSI R EEIME) (ERVRK[2016]32 5) il (RErEAReINE
FHETIERS (BRKRA[R016]195 5) BHXRIGE, WILERFEHRART. #iLEl
BUT. EFRFE BRI ERES RANEIRTERIGFEIER RA T ARITHEAR M
A, R TS5 GR202533004986 MIUET:, AER MMM 3 4, BAVABEHRILE
WA 2025 FEE 2027 4, BARN 15%.
RHE (ARSI AR SR IMEY (ERRK2016]32 5) A (EHTHEARMINE
EHT/ERS) (ERRK[2016]195 B) HXRME, WiLEARFERAT. WA
BUT. ERBE BRI ERLE RNEILATEZEE RA R AR EAR ALY,
HIFHSH GR202533002986 HIEF, NBH A 3 &, SUVABEHRILEHN
2025 FEE 2027 £, BERHN 15%.
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WILHERS) A FRAF
—O-HhERE
T 55 4 3R B

R (EFEASIARERINEY (ERRK[2016]32 ) Al (FEHTEARMSINE
EH TR (ERKRK[2016]1195 &) AxMe, LEWRZHEAZRE. B
MWBUS. BRFE LR LTS RINE LSRN TV RIHE RA R A=A
lk, FEFHS A GR202331004591 HIEF, NEARIAN 3 £, SIFEHL
BN 2023 £ FE 2025 4, BLEN 15%.

RBEBMBEEA S [2020] 23 5 (GRTFRLEFAHRAFREVFTEBBRNAE), B
202151 H 1 HE 20304 12 A 31 H, X &AE PG HRHX K &I 27 Wb AV it 15%
IR RIS TR . FBREERE (ER) ARAF. FERILERE (B
ARAFFTEEREREREERHEGETL, BTIMhXSEERALY, 2025
FEAAVETEBB R 15%HM1T .

RIBEMEEBS B RA% 2023 F5 6 5 (iS5 B RRT/MIS L F/ME TR - g
B BECRII A %) RUBEFLS SRAE 2022 F5 13 5 (MBEE BZER/RXT
BB M TR BB RN AE), B2023F1H 1 HE 20244 12 A
31 H/MBA LA REGh B BT B8RS 100 73 TR JR3% 25% 1 NN 9B AT 1340,
2 20% MBI RGNV TR R S RIGVRL AT AT 100 75 ToEANEE 300 J35TH
By, B 2022 € 1 A 1 HE 2024 £F 12 A 31 HIEI% 25% i NRLGFLATRAT % 20%
MR RN AL RIBMBERRS R RASE 2023 £ 12 5 (RT#H—HX
RN AN FIAME TR R BA R RBUR R A ), XN R VI 25% 15
RINBEFTARE, 2 20% B MV FrEBIEE, SEEEHATE 2027 4F 12 A 31
Ho SUNEREGEHAARAT . EEARRITEEAARAE . WLERS) /R
ZHIEFRAT . LEESSHERBAR AT 2025 FEFE/NHAIM A FHNRE.

f.  AHUFRRTEERE
(—) HRAEE
=] R AR EEFERKM
PRI 403,761.50 633,933.93
BATHER 9,435,890,752.05 6,844,402,652.48
HAbIR T B4 140,271,151.78 304,018,414.74
&1t 9,576,565,665.33 7,149,055,001.15
Horp: FFBESEAM R TS AR 2,762,668,141.56 979,394,385.35
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“O-ThEE
W S5 4R P
() XEtkeME™
H HARRE EEFERRH
PLA et E T8 B RS TR\ A 5 0 S Rl B = 9,116,940.11
o, EEUE R 9,116,940.11
& 9,116,940.11
= ks
1. NRORERERIKR 5
1373 BRI EEFERREG
6 MAUW 1,839,282,479.63 1,521,858,502.54
7-12 4 A 8,436,585.47 4,913,007.98
1E 24 40,840,146.59 7,367,612.18
2E3E 2,797,702.66 2,212,928.66
3EME 5,170,068.60 4,680,321.67
/Nt 1,896,526,982.95 1,541,032,373.03
W IR 37,127,457.94 92,429,970.34
&t 1,859,399,525.01 1,448,602,402.69
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ZOZTiEE
T 55 1R M

245 P R AE2H A v HR R K 4«

HETHETE: KRAS

HARRE
AR
LY R Rk HE % RS (%)
6 MHUR 1,837,920,126.52
7-12 4 H 8,434,688.94 843,468.89 10.00
1E 24 19,121,074.99 5,736,322.50 30.00
2E 34 1,006,851.91 503,425.96 50.00
3EUE 5,170,068.60 5,170,068.60 100.00
&t 1,871,652,810.96 12,253,285.95
3. AEHR. FESE R KRS B
AT FN &5
HKA | EEERKT HARREN
TR W R Rl | R EEA HfhAR7)

g
-~ 92,429,970.34 4,747,958.12 ©  61,092,559.00 : 284,910.00 | -1,326,998.48 @ 37,127,457.94
it 1 92,429,970.34 4,747,958.12 ¢ 61,092,559.00 | 284,910.00 i -1,326,998.48 | 37,127,457.94

4. ABISCRREAE B PO KB L

TH &8

SERRAZ A A R K R 284,910.00

5. BRFITBEENHRKBET S KM RRER A& R~ E R

LY RN SRS | SR ER IR A A
LY 3R AR
B AR A EBE [ FEHAR R0 A& FE =R E
HIRAREN EHEH L (%) HESHIRARE
B2 416,069,931.83 416,069,931.83 21.94
f- e 202,052,929.40 202,052,929.40 10.65
B=4 136,337,347.18 136,337,347.18 7.19
g 117,978,752.20 117,978,752.20 6.22
BHAZ 107,334,125.92 107,334,125.92 5.66
&it 979,773,086.52 979,773,086.52 51.66
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WL FERNE) 1A IR AT

—O-hEE
W 55 R
() Sk L B
1. POUGKIRRER 2 Rm
BH HAARRH FEERR
HRAT AR ISR 122,360,951.95 130,443,333.43
&t 122,360,951.95 130,443,333.43
2. PIBGKITRL R AR AR R A RHERR S E L
FUHFEHAR
BH  LEERKW AR A HALR RN e HIRRB S
2 E) GNEEES
i
BATA
130,443,333.43 | 1,304,894,108.71 | 1,312,976,490.19 122,360,951.95
SICE
it 130,443,333.43 | 1,304,894,108.71 | 1,312,976,490.19 122,360,951.95
3. BPRAFEERFKNBERIRRF .
4. BRAF O HEHEAER=F MR B MR 2 SRR R
IH PIRLIEHAEH HIRRA LHN S
RITARICE 717,258,260.55
&it 717,258,260.55
F) T
1. FAISRIERKR SN
- SRR LEERR
S EE 51 (%) EX EL (%)
1L 129,356,280.38 97.25 141,020,403.35 95.27
1 &2 4 1,452,040.49 1.09 6,252,351.79 4.22
2E3E 1,517,810.83 1.14 132,698.10 0.09
3EUE 690,522.33 0.52 625,718.89 0.42
At 133,016,654.03 100.00 148,031,172.13 100.00
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ZOZHEE
Tt 55 4R Pt
2. WX RBRRPERRBE AL PR IER
R - o B SRR R 80
A B H (%)

B4 20,089,445.06 15.10
g 12,209,915.31 9.18
#B=4 6,916,754.04 5.20
g 4,896,000.00 3.68
BhE 4,520,875.15 3.40

&t 48,632,989.56 36.56
o~)  FAlpEER

iH AR RE EEERRE
JSZHCF B
R A ]
ot RIYCGER TR 173,447,431.19 107,431,863.75

it 173,447,431.19 107,431,863.75

1. HARSIKERIR
(1) IR HiE

T 5% HIAR R EEERRE
6 MA LUK 94,586,420.25 23,541,611.67
7-124MA 2,823,167.48 4,353,732.13
1E 24 3,547,162.84 8,292,414.48
2E3F 7,098,292.44 40,508,406.06
3L 73,986,038.69 48,068,774.32
/N 182,041,081.70 124,764,938.66
W A% 8,593,650.51 17,333,074.91

&t 173,447,431.19 107,431,863.75
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T 55 R R M

B BT SRR TR A 2% 1) HAth 2SR 0T

HRRE EAEERRH
2 TR
IR TR AR NS o THE KR MK TET AR A Rk
BXRIRIES | 147,604,800.00 R 71,884,000.00
&it 147,604,800.00 71,884,000.00
215 F R RFIEH & MR IR K HE % -
HETHRIE : KA S
b WIAR R
HoAt 2RI PRI e 2% HEWH (%)
6 A UK 17,269,620.25
7-12 A H 2,823,167.48 282,316.75 10.00
1 E 24 3,547,162.84 1,064,148.85 30.00
2E3E 7,098,292.44 3,549,146.22 50.00
3FEUE 3,698,038.69 3,698,038.69 100.00
it 34,436,281.70 8,593,650.51
(3) IIKHERTHRIEN
FHrE FMB BE=MrB
PRIk Kk 1244 AR AR &t
NR—— TME AR FUME AR
(REEGARE) (BREFRRBE

FEERREH 17,333,074.91 17,333,074.91
LR R A
~HE NS B
-HANE=ME
o It 12 ¢
- B [E SE— P B
S -8,865,053.59 -8,865,053.59
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HHLEXB) B IR 7

O hH&ERE
ot 45 R e
E—HE EWE FE=ME
BAFE AT
IR HE 2% KK 124H Ait
TS R o THME R
TS Ak
CREAGHBIE) (BERAIEHIEE)

HAbARF) -125,629.19 -125,629.19
HIR R 8,593,650.51 8,593,650.51

(4) AR B Im B [E] B SR IKAE % 16 L

VN S e
5 EERKH HAR AR
g WelElEkiEE | Y BAR A HAhZE )
RMEHER | 17,333,074.91  -8,865,053.59 -125,629.19 8,593,650.51
it 17,333,074.91 = -8,865,053.59 -125,629.19 8,593,650.51

(5) AHATCSERRZ A IO HAL LU R T 00«

(6) FERIUE R 7> 2RI

I B T TH R A0 EERKE R
{RAF S 166,578,686.42 97,333,824.75
kK 2,886,406.85 11,085,545.76
HEARSE 4,473,839.38 3,456,814.37
MY H TR 8,102,149.05 12,888,753.78
it 182,041,081.70 124,764,938.66
(7) FRET7 VISR HIR R EBUAT F 4 H Ho A SR IUE I
o7 FoAth R ER T
k%
BAL AR AR HARRE 9743 BRKHA T
9 LA (%)
. 6 A BAW;
F—4 R4 147,604,800.00 81.08
3EME
B4 R R Bk 7,985,433.30 6 MA UK 439
B=4 RiE& 2,395,822.14 | 1-24F; 2-34F 1.32 1,206,411.14
E4 S 2,319,504.69 3EME 1.27 2,319,504.69
EHA fRiFEE 1,703,736.00 2-3 0.94 851,868.00
it 162,009,296.13 89.00 4,377,783.83
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ZOZThHEE
W 5 R bt
2. FRENMEEZEREFRBARARBEREE
A {440 A &
%51 EERRKEH i BRRE
g HAth B A B A HAh
JE R R} 64,010,561.97 | 21,450,110.50 39,465,699.79 45,994,972.68
JE AR 45222431 | 2,443,118.51 70,860.58 2,824,482.24
TN % 1,954,264.27 864,987.13 1,248,591.80 1,570,659.60
il 3 i 7,238,585.16 | 1,335,651.79 5,207,120.11 3,367,116.84
FEXETE 35,023,948.26 | 35,601,415.65 22,668,022.59 47,957,341.32
it 108,679,583.97 | 61,695,283.58 68,660,294.87 101,714,572.68

J\) AR BE>

mH JAR R EEERRE
B R E LN 531,206,579.19 383,576,489.32
TREL AV Fr 88 53,215,582.37 26,496,345.09
A AR AL T SR 4 2 11,785,600.64

&t 596,207,762.20 410,072,834.41
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HHLBR N I A IR A

ZO-HEE
T 55 4R 2 PR
(+—) BEE#HE™
1. EEHE™KEERRE
=] HRRE EEERRE
& & %= 1,872,431,168.41 1,805,325,871.85
[ 52 B P=iE 2R
i 1,872,431,168.41 1,805,325,871.85
2. EREEERL
mH R EES HLAR & BB BT REAb R #it
1. DKM REE
(1) EEERRH 1,274,249,445.96 925,575,530.48 13,629,080.18 129,601,653.84 | 2,343,055,710.46
(2) A IS 52,440,617.00 166,227,392.49 6,561,322.30 37,237,211.72 262,466,543.51
—E 10,834,317.19 1,342,234.45 878,254.41 14,666,720.18 27,721,526.23
—TEBETREEAN 42,657,091.97 163,955,163.09 4,567,368.34 22,663,263.75 233,842,887.15
— AN 1,041,624.15 286,669.68 1,328,293.83
— At -1,050,792.16 929,994.95 74,075.40 -379,441.89 -426,163.70
(3) AHRD &4 10,549,009.19 859,868.86 3,546,283.87 14,955,161.92
— A E AR R 8,675,257.95 859,868.86 3,546,283.87 13,081,410.68
—HcAts 1,873,751.24 1,873,751.24

(4) HIREH

1,326,690,062.96

1,081,253,913.78

19,330,533.62

163,292,581.69

2,590,567,092.05

2. Rit#lIH

(1) EFEERRH 161,507,607.77 293,091,019.07 7,419,155.34 75,712,056.43 537,729,838.61

(2) ZAHIH IS 48,941,241.91 111,572,424.62 2,788,260.32 24,201,544.17 187,503,471.02
—iHig 48,825,300.89 111,497,624.63 2,808,718.42 24,302,740.87 187,434,384.81
—HAs 115,941.02 74,799.99 -20,458.10 -101,196.70 69,086.21

(3) ARG 4,259,505.50 268,891.42 2,568,989.07 7,097,385.99
—Ab B BRI 4,259,505.50 268,891.42 2,568,989.07 7,097,385.99

(4) HARRH 210,448,849.68 400,403,938.19 9,938,524.24 97,344,611.53 718,135,923.64

3. EAEAEE

(1) EEEERRH

(2) AHHImEH

(3) AR EE

(4) BIREH
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WHLERE IR R AT

ZOZhfEE
T 55 4R 2 M
BiH BRRESN HLE&RE B BT R AR &t
4. WKEHHE
(1) #RKmEIHE 1,116,241,213.28 680,849,975.59 9,392,009.38 65,947,970.16 | 1,872,431,168.41
(2) BEERKEME | 1,112,741,838.19 632,484,511.41 6,209,924.84 53,889,597.41 | 1,805,325,871.85
3. AETERRERE ™.
4. TEEZEHEFHEHREEE= R
5. SRGZBGETSHIE E R IE R
e T {8 RIPZF=ROERIEE
¥R BRI 541,676,035.45 = ERIpHE
e 82,092,796.97 | EARIpHE
(tD) #RBITE
1. ERTERTIEVE
HIR R EEEERRE
B gE| TRAE TRAE
T TET AR A0 T T 8 T THT A2 IKEMNE
e TR
HEETRE 508,165,364.59 508,165,364.59 143,618,617.57 143,618,617.57
TEYE
it 508,165,364.59 508,165,364.59 143,618,617.57 143,618,617.57
2.  HERTERBL
HIR R EEERRKE
i MK T AR A ity T T AR A TR iSiafingi:
72300 T B EEE
ol HBERZ
371,499,711.24 371,499,711.24
DT RE
HETH
BERETRE 98,614,581.24 98,614,581.24 114,047,764.41 114,047,764.41
B3 23,333,351.13 23,333,351.13 20,417,066.25 20,417,066.25
itk 14,717,720.98 14,717,720.98 9,153,786.91 9,153,786.91
&it 508,165,364.59 508,165,364.59 143,618,617.57 143,618,617.57
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HHLBR NS S A PR A

—O-ThEE

T SRR HE

(=) FERRE™

1. ERAREER
TH BRI ESA LA & &it

1. JKHEFEE

(1) LEERKM 228,246,650.22 122,185.57 228,368,835.79

(2) A ING A 92,663,211.20 92,663,211.20
— TR 75,195,520.18 75,195,520.18
—H At 17,467,691.02 17,467,691.02

(3) AR 16,925,818.56 16,925,818.56
—NE 4,212,104.62 4212,104.62
—HoAth 12,713,713.94 12,713,713.94

(4) BIRRE 303,984,042.86 122,185.57 304,106,228.43

2. BitirH

(1) EFFERRH 54,995,735.86 37,210.98 55,032,946.84

(2) ARG INEHm 38,136,053.49 34,989.79 38,171,043.28
—itiR 35,853,646.92 34,989.79 35,888,636.71
—H At 2,282,406.57 2,282,406.57

(3) A5 12,486,054.00 12,486,054.00
—i B 3,814,736.20 3,814,736.20
—H At 8,671,317.80 8,671,317.80

(4) JARKE 80,645,735.35 72,200.77 80,717,936.12

3. WEHEE

(1) EFEFRKH

(2) AR &

(3) AR &

(4) HIRRH

4. TRMNME

(1) HRKEIHE 223,338,307.51 49,984.80 223,388,292.31

(2) EFEFERKmME 173,250,914.36 84,974.59 173,335,888.95
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HHLE RS S PR A F]

ZOZTERE
W &R T MHE

(+m) TR~

1. EREEFEHERL

TiH

3 fE AL

FEEFIBAR

A

FYFRL

1. KHEEE

(1) _EFFERRH

125,319,052.88

86,835,672.77

89,107,029.08

9,356,439.71

310,618,194.44

(2) A&

78,032,800.00

19,314,917.83

1,288,554.26

98,636,272.09

—JHE

78,032,800.00

19,387,426.74

215,713.64

97,635,940.38

—abA I AN

41.18

41.18

—J At

-72,550.09

1,072,840.62

1,000,290.53

(3) FHwD &

(4) HIRRE

203,351,852.88

86,835,672.77

108,421,946.91

10,644,993.97

409,254,466.53

2. BRitds

(1) HEERRH

16,334,324.02

38,615,593.92

61,543,950.35

567,757.23

117,061,625.52

(2) AEINEH

3,310,938.29

7,727,367.96

13,307,674.67

1,261,766.67

25,607,747.59

—iti

3,310,938.29

7,727,367.96

13,374,739.61

1,196,665.74

25,609,711.60

—HAt

-67,064.94

65,100.93

-1,964.01

(3) FHR &

(4) HIRARH

19,645,262.31

46,342,961.88

74,851,625.02

1,829,523.90

142,669,373.11

3. RIEHEE

(1) EFFERRH

(2) AHARINEER

(3) AHmD &M

(4) JRFM

4. MKEYHE

(1) FIARKEHE

183,706,590.57

40,492,710.89

33,570,321.89

8,815,470.07

266,585,093.42

(2) EFFERKEME

108,984,728.86

48,220,078.85

27,563,078.73

3,788,682.48

193,556,568.92

2. EHENRFEAUENR.

3. EEREBIRLHHETHEIRL

4. TRBZFERBEETS I UL -
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HHLERS IR HE R AT

—OZ-hEE
Wt 55 F BHE
(th) w#
1. BEERFER
B AMARIERAEERER | EEERRE il AR AR AR
A& IR 4hE
K T R AL
¥ RA AR RR AR 8,623,234.37 8,623,234.37
KALEX Engineering GmbH 32,160,179.92 32,160,179.92
N 8,623,234.37 32,160,179.92 40,783,414.29
R
Eg B LW RIFERA A 8,623,234.37 8,623,234.37
%Nz 8,623,234.37 8,623,234.37
T (B 8,623,234.37 23,536,945.55 32,160,179.92
() KRR
i H FEERKE | AEHENEH | ARERSSH | HAOEDOEm HIAR R
EBETE 17,227,039.13 | 34,809,502.75 9,021,470.58 37,716.64 | 42,977,354.66
g5 Fe i)l 3% 2,966,680.57 2,455,830.86 2,266,411.59 60,534.58 3,095,565.26
NN E L
T 1,515,433.30 1,665,877.60 1,217,110.70 1,964,200.20
IMAFRE 1,918,282.86 797,895.87 1,120,386.99
FPEERBIE TR 1,594,768.52 672,560.96 922,207.56
BAFE I 37 53,097.35 221,711.32 78,448.68 196,359.99
FERE XK
98,120.29 27,952.93 70,167.36
P T 1 T2
HoAth 1,637,923.86  12,562,521.54 4,566,257.94 28,996.19 9,605,191.27
&t 27,011,345.88 = 51,715,444.07 | 18,648,109.25 127,247.41 | 59,951,433.29
(t-b) BEFEB R NREFER A6
1.  RERHENBREHTERRE™
- AR R EEFERRE
AR RS | GREFARET | UIRMENEER | BERERE
BB A 144,065,634.09 21,777,590.54 207,476,401.89 31,140,974.64
TR % PSS AR I 4
. 613,684,012.97 92,412,695.21 303,739,855.27 45,681,331.65

W& MRME B2 W



HHLE R 1 A PR 2 =]

—O-THEE
T 5-4R R
HAAR R EEERRE
HE AHRINE R ER | REFTARTE | AMENEER | BEMERE
HIEW 61,085,619.87 9,162,842.98 64,407,703.53 9,661,155.53
FHER ff3% 12,488,458.34 2,017,148.30 12,978,486.33 1,946,772.95
WA 5 A STELR 161,632,608.47 45,117,413.41 225,071,933.58 65,354,453.41
[ S HARLBURD 356,128,362.25 57,032,644.57 67,053,793.18 10,714,080.60
GIES g 418,718,259.88 = 104,679,564.97 6,712,957.04 1,678,239.26
a1t 1,767,802,955.87 332,199,899.98 887,441,130.82 166,177,008.04
2. REREWBEFTEBAM
- BRRE EEERRE
RigBEREER | BERERAR NABREREER | BEREHAMR
JER— &l ek & I
e 4,547,465.28 1,136,866.32 4,916,551.68 1,229,137.92
RGHERBE=A R
23,614.13 3,542.12
MEZS)
B 7= T 16 52,950,364.00 12,309,775.75 26,277,500.92 5,454,295.53
¥ FRLE = 13,087,815.51 2,123,402.59 13,557,324.92 2,033,598.74
TR F 6,897,152.13 1,724,288.03
&1t 77,482,796.92 17,294,332.69 44,774,991.65 8,720,574.31
3. DUHRSSE SR KB T A B R B U
HiAR EEER
TiH BEFABRETN | M EREFEE  BEFREBETN | REERENEH
45 ELHE A W= BB F A5 EL IR B B AR
B IE TSR B 6,450,687.75 325,749,212.23 5,616,991.15 160,560,016.89
IR BL R 6,450,687.75 10,843,644.94 5,616,991.15 3,103,583.16
4. REGNBEFTEB R A
i H HRRH EEERKE
AN T 45 89,909,246.51 144,985,380.35
BB A 10,307,556.98 10,203,050.26
At 100,216,803.49 155,188,430.61
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HHLHE XE) FI AR A IR A 7

TO-HEE
T 55 4R 2 M
)\ HAetdemshgEr=
HRAH FEERKG
HH BAE WRAE
M T 4240 T A T T S22 T T A1
& %
Bifts %
173,543,231.46 173,543,231.46 75,290,022.79 75,290,022.79
T
SRS
158,648,262.53 158,648,262.53 44341,250.16 44,341,250.16
B KM
&t 332,191,493.99 332,191,493.99 119,631,272.95 119,631,272.95
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HHLE XS 1B IR A F]

ZOZHEE
T 55 #R R B
(=) MNRERE
s SRR LEERRE
RATAILE 5,388,326,288.83 3,857,803,184.70
&t 5,388,326,288.83 3,857,803,184.70
(=) NATIERK
i H HIRARE EEERRE
LA A4 AL B K 3,089,367,240.67 2,462,382,519.99
LT TR H A 443,115,463.78 274,443,368.94
JSZA R 95 B Fo sk 788,830,430.07 588,859,996.63
it 4,321,313,134.52 3,325,685,885.56
=+ SRAM
iH AR R EEERRE
TR B2 K 464,572,246.52 292,075,736.26
At 464,572,246.52 292,075,736.26
CT=) MABRTIHMN
1.  NABRIFHEMIIS
i H EEERRE AR AR HAAR R
R 422,690,936.64 | 1,830,907,898.32 | 1,786,371,841.57 = 467,226,993.39
BOHR JE AR - B SR AR 4,040,321.72 76,166,271.72 45,264,546.34 34,942,047.10
FERAEF 543,552.33 543,552.33

426,731,258.36

1,907,617,722.37

1,832,179,940.24

502,169,040.49

2. FEHIFMSIR

iH

EEERRH

213 0

A< 5>

BRREN

(1) ¥, e, BN
*h L

419,258,802.96

1,661,239,384.12

1,621,691,220.71

458,806,966.37

(2) BRILAEF % 537,462.07 69,529,188.21 69,455,312.06 611,338.22
(3) LRI 2,731,936.30 40,675,956.84 37,496,956.99 5,910,936.15
Horpr: BRITORRGBE 2,568,748.31 36,998,113.73 36,329,052.20 3,237,809.84

T fRBY 163,187.99 3,677,843.11 1,167,904.79 2,673,126.31
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HHLE N 1 B A IR A 7]

ZOZFEE
o 55 4R R P

WH FEERRE ZHAE N A HH HRKRE
@) FEEARE 144,969.14 44,245,735.66 43,350,590.88 1,040,113.92
(5) L&LHMRTHT

17,766.17 11,516,606.67 11,516,467.77 17,905.07

2874
(6) HoAt 3 37 H7 B 3,701,026.82 2,861,293.16 839,733.66

At 422,690,936.64 | 1,830,907,898.32 | 1,786,371,841.57 |  467,226,993.39

3. BEREFIRIFIR

TiH EEFERRHE A3 A HIRRE
EARFFLRE 3,910,282.84 74,377,825.31 44,380,846.95 33,907,261.20
Fb frie 2% 130,038.88 1,788,446.41 883,699.39 1,034,785.90

&ir 4,040,321.72 76,166,271.72 45,264,546.34 34,942,047.10
(= PH) REREd Bt

i 3% T H FHRRA FEERRH

b TS 58,981,304.91 72,449,550.83
H BB 16,483,778.86 20,481,941.87
HEBL 11,412,358.31 589,245.79
NGiEz 9,591,999.68 8,970,889.93
R 8,523,491.31 6,053,907.59
A A 3,478,917.56 2,647,971.92
EIFERL 3,198,277.39 2,559,481.32
T YA R 1,701,806.16 1,430,771.80
ECE 729,366.01 613,323.80
b7 #0E PR 486,244.01 408,882.50
HoAt 937,406.80 1,500.00

&t 115,524,951.00 116,207,467.35
(Z1F) HABRATER

=] AR RE EEERRE
Rz 2
JRZA B F
FCA RS2 R IR 212,298,644.09 121,337,557.94

&it 212,298,644.09 121,337,557.94

SR INE 5 57 X



HHLE RS 1A IR 2 7]

—O-hEE
W % #R 2 B
1. HASATEIR
TiH HRRB FEERRE
{RiES 202,977,549.74 113,323,550.89
R 5,442,221.01 6,077,958.29
HAth 3,878,873.34 1,936,048.76
it 212,298,644.09 121,337,557.94

(&) —ERBRIER S 7R

e HIRAKH LEEREH
—EE N B LR ff 30,125,522.35 26,083,100.08
43t 30,125,522.35 26,083,100.08

(= 1b) FAFm3h AR

BH BIR R LEERR
R AR TR 16,664,992.41 16,026,524.58
7= i JR B ARIE[VE] 145,143,770.64 106,279,356.53
it 161,808,763.05 122,305,881.11
E: PERREREEBERFERARE “=. (217
(=1)\) FERAM
HH SRR LEERRM
FEL BT A SR 218,418,439.46 161,737,244.61
it 218,418,439.46 161,737,244.61
(=) Bk st
TH LEERKE | AN A SR> IR AR TR
CFP 2 BRI 7EFE AR
R 32,636,838.82 | 12,749,470.48 45,386,309.30 | [EH X 5%
&t 32,636,838.82 | 12,749,470.48 45,386,309.30

VE: CFP £HM7ERERHEEFESRSBERIELAE “=. (Z+—)7
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HHLEXS AR A R AFE

CO-HERE
T &R T ME
E1) B
IH FEEERKE Z= B3 AHARD BIRRE TERLE H
L P
65,735,858.71 12,217,690.00 15,847,773.55 62,105,775.16 | 5% =M%
4SRN
it 65,735,858.71 12,217,690.00 15,847,773.55 62,105,775.16
Et—) BA
AR E (+) W, (=)
WiH EEERRE BIRRE
RATH R B AREHEKR | Hib N
Bt - 151,431,863.00 ¢ 1,145,800.00 1,145,800.00 | 152,577,663.00
ViR B S EI R AR B MAMNE ‘R (E+2) BAAR.
ET2) BEAR
IH FEERRE A HARE N A SRR BIARREN
AR (AN 2,507,040,294.62 181,850,292.89 2,688,890,587.51
HFEALTR 191,499,968.77 111,250,023.39 52,011,074.89 250,738,917.27
it 2,698,540,263.39 293,100,316.28 52,011,074.89 | 2,939,629,504.78
VLA«

1. = 2025 4 2 A 13 Hik, AFRCUKE 553 ZEUIXT S LAEE TR EE
AT A ART 89,212,280.00 Jt (ZFH 2021 F R FZHIUE =MW T HEURE
RATEUN S 116.77 T/ .  BREEEURNAT AU BB &80 5 RAT IR0 EHME 2 (R 22
B ABAAR, HFngAANRT 764,000.00 76, HINZEARAR (AN
AN 88,448,280.00 7T, [FRTHEAT AT LA A AN R Bt FE A LAt B AR A B Bl e A
Hith 45,274,994.81 Jt.

2 BE 2025 £ 2 A 13 Hik, AFCYKRE 415 ZRURIX R LR I BEE 5
BATHER & AR 41,772,738.00 J& (32T 2022 FREZHBUE AT BURE
RATAUN A 109.41 JO/BD).  BEEBBIT RN BN & 8S RAT R 6y T {E 2 [ K 2
Bt ANBEAANR, HbngAANRT 381,800.00 J6, BINBEAAR (AR
AR 41,390,938.00 JG, [RIHFHEATHU B (¥ AT 80 5h 5 A FoAs B8 A A U Bl LA
AN 6,736,080.08 JT.

3. RIFEN S THHER], AR IR ST S50 78,116,970.83 JT, HIMTEA AR,
HAFBE T AT 76,018,682.34 76, JHE T HUKA 2,098,288.49 JT. AR, Xf 2024
SR AR T R AR AT 4, F B SR SR (B AT HGH ) S AU S A A
1 A 5% F S AT EARETE AR A AR, K HR TR ] 35,231,341.05 7T,
HE T B AR 847,742.16 Tt
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HLE RS 1 Bt A PR 2 7]

—OZhHEE
Vot 55 R R P
EH) BRAR

HH FEERR s S S HARRER
ERARAR 83,022,672.00 83,022,672.00

&1t 83,022,672.00 83,022,672.00
ETH) RO EHE

HH AR EHIEH

AR L EEEE R R BLFE 3,471,221,579.05 2,314,438,526.05

WEFEYRWHE ST GRE+, WE—)

AR JE IR BRI

3,471,221,579.05

2,314,438,526.05

n: ASRVAJE T BT BT A B R

1,675,371,241.24

1,471,761,328.04

i RBUEEHER AR

REERER AT
SR — R v 2
7 A3 388 5 i ) 587,424,002.55 314,978,275.04
L AE P A B i P
FAARAR S BCFTE 4,559,168,817.74 3,471,221,579.05

E: BIEAT 20254 5 H 7 HEITH 2024 FEERERSEIERRIL, AFAE
IR ARIR K ILE 4L F] 587,424,002.55 Tt

E1A) Bl RE L RA

1. EWRARELRAE SR

. A< G A L&
[ ON A LN %N

FEWE 19,187,245,818.04 14,038,515,207.86 14,680,163,733.87 10,177,104,558.00
FHoAtholk 55 558,330,299.90 388,179,025.06 357,896,411.16 340,214,943.37

&it 19,745,576,117.94 14,426,694,232.92 15,038,060,145.03 10,517,319,501.37

R OGP
T H IR S

&P A RPN
EX- 2 ON 19,187,245,818.04 14,680,163,733.87
Hep: #HERS 19,187,245,818.04 14,680,163,733.87
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WHLEXS) IR IR A

—O-hEE
Vot S5 PR R

=] A SRS G
LRINZL N 558,330,299.90 357,896,411.16
Hrp: BRI 497,261,023.69 323,976,010.48

FARLE i 16,705,188.32 18,188,138.65
HAth 44,364,087.89 15,732,262.03

&t 19,745,576,117.94 15,038,060,145.03
ET1-b) BRI

T H A< H 470 A&
B 248,417,402.21 219,086,133.79
I T YRS R 51,994,918.02 28,091,244.59
HE et 22,588,326.53 12,583,140.43
7R B M n 15,058,884.31 8,388,760.25
ETERL 13,190,059.16 9,880,872.80
BT 11,508,696.34 6,701,617.81
B 3,805,270.58 2,679,808.12
IR 8,403.01 4,630.47
AR 526.00 2,510.96
At 5,190,926.15

&it 371,763,412.31 287,418,719.22
EH)\) HERA

mH AR E#I&Hm
TSR B 639,589,273.93 590,895,061.67
HR 57 294,869,296.79 206,064,339.02
Bt 164,850,824.58 94,744,330.61
ZTR 39,930,992.08 37,767,129.41
A RS B 24,642,303.79 20,541,092.14
HELRDY 23,609,763.13 8,632,594.83
A 5% iR 45 B 21,900,266.00 27,697,794.46
FE Al 11,790,110.54 5,982,254.65
VAV 10,014,758.59 8,803,214.72
HrIHAERY 9,841,131.16 4,108,379.72
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WHLERSI BB AR AT

—O-ThEE
W %5 4R R BE

mH A4 S
N ik 6,791,830.44 7,629,455.64
=5 5,714,392.18 998,174.24
BEH O RS B 4,813,748.61 3,309,336.85
FHAte 27,834,634.61 39,526,837.79

&t 1,286,193,326.43 1,056,699,995.75
E1h) BERA

HH P &
ER T H A 401,768,880.75 408,016,477.01
AR5 117,615,328.06 57,222,214.09
A 7= R B 62,605,027.41 75,597,754.88
[ 7€ B =47 1H 43,292,248.57 28,388,225.68
THE % 21,800,616.53 15,826,956.87
A 19,403,758.69 16,555,399.66
B R 16,594,549.12 16,274,671.58
JEALRRY 16,493,450.57 6,947,056.35
ZNRD 8,404,859.25 5,549,550.30
NI ik 7,473,750.75 12,135,671.40
RS 3,431,015.65 2,713,647.65
HERITH 1,435,869.36 1,645,585.44
oAt 65,584,729.66 66,562,319.13

&t 785,904,084.37 713,435,530.04
) R%EA

| S EHEH
BR T #7 551,493,647.96 464,803,853.85
Hp R ARG B2 215,335,463.06 189,811,313.58
Rl B 180,049,408.46 167,086,672.57
Hit 3 44,618,587.43 38,587,105.59
1A % 39,025,812.03 36,441,061.63
A AR5 B 39,012,469.13 17,146,395.87
P Al 37,115,073.90 17,164,882.56
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LB NEN 1 A IR A

—O-HEE
T 4R R
T H AL A&
EIR 25,940,248.38 21,595,487.04
AR 13,661,886.60 16,310,266.58
B A 12,785,086.05 10,656,398.43
B 6,220,324.76 4,367,880.60
Hll 2 2,297,242.19 830,195.49
HAt 52,184,890.64 41,143,667.70
&t 1,219,740,140.59 1,025,945,181.49
WU+—) BERHA
i H AL E&m
FEZEH 27,666,222.56 15,624,115.28
Her: HRAFFE A 19,109,929.79 15,624,115.28
W FEYA 305,961,439.80 197,352,355.47
Pk 119,204,974.14 -132,678,429.99
Foft 6,114,713.61 4,735,558.42
&1t -152,975,529.49 -309,671,111.76
(U+=) HAbtkas
T H AHAEH L&
BUF B 54,833,361.41 34,170,696.16
BETUSE AN TR 4,523,590.41 9,376,150.97
ARINN NPT T4 37 1,449,540.46 1,083,904.82
&it 60,806,492.28 44,630,751.95
A+=) #Fka
T H A& L&
B AR A A S B Ui 2 1,010,332.94 -6,363,493.00
FoAtR T BB 3 R T S R RSN 1,880,489.90
TR 7 i A A 4 B Wi 2 182,317.06 2,400,174.20
JRZ AT 3 T i ¢ O B 457 2 -490,751.97 -382,903.10
a1t 701,898.03 -2,465,732.00
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HLERSI I IR AT

ZOZHEE
W 55 4R R MHE
(J3+1) AR ERRS
FEHE A MBS YR RS OISR IR A4 EHem
325 Ve R ¥ 23,614.11
Horpr BTG AER A R ERR S 23,614.11
A1t 23,614.11
(B+h) ERBESR R
T H A IS L&
JSZ AT T R T G 457 2 -56,344,600.88 83,427,091.32
ENiIvie e N <P -8,865,053.59 1,435,014.42
A1t -65,209,654.47 84,862,105.74
(TI+78) FEF=RAEH R
i H AHE &

FRBN IR KA R B LA BE# R

61,695,283.58

73,957,341.32

B RAE R

8,623,234.37

&t 70,318,517.95 73,957,341.32

JH+-t) F=aBika

I H FHASH FHEH TN Z R 8 IR 2 I S
e FE L BRI 1,358,270.24 1,335,138.57 1,358,270.24

it 1,358,270.24 1,335,138.57 1,358,270.24
(TU+)\) Bk

WH IS EHSH TN MR M 25 K S A
PREQTE SR 18,054,476.38 18,054,476.38
HoAh 5,459,598.45 7,146,485.05 5,459,598.45

it 23,514,074.83 7,146,485.05 23,514,074.83
(MU-+7u) BabA T H

H RS E¥em TN RS H IR 25 1 S A
XS EI 1,657,517.46 5,211,399.72 1,657,517.46
JEUSN B P SR AR IR R R 1,753,205.20 2,317,232.59 1,753,205.20
Hophy 7,331,929.90 2,389,520.50 7,331,929.90

&it 10,742,652.56 9,918,152.81 10,742,652.56
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LR NEN 1A IR A

—O-hEE

o % R B

@1 FRBiRA

1.  FABIRAR

TiH A HA AR L&

LA AR H 266,449,343.63 202,060,586.21

HIEFTERLT A -121,370,050.35 -67,073,995.12
i 145,079,293.28 134,986,591.09

2. SUFIESHABR A RELE

uiH

S R

GalbEESE

1,878,785,670.15

ey [BOE BT B Fr S B 2 A

281,817,850.52

TAENE AR BLER KR

-5,580,613.01

1A B LA S0 A P A8 B A R e

20,536,501.99

JERIBLUIN BRI -1,386,716.96
ATHRFIRI A B AR R B 1,338,090.11
57 P A AR A D32t S TS0 B8 7 B AT K41 5 1R B R -6,711,835.53
AR B N S TS B 7 I AT R I 22 R BT i T R I R 8,151,351.45

B RS I vHnBR Rz AR -138,015,609.38
HAfth -15,069,725.91
Kzl 145,079,293.28
@) Fhlka
1. EARGRkE
EAGRKI VAR T A7 B R R ARG IEFFER DA A/ RITES
HrE IR B B 5
TH N X &

VAR T8 2w E il R 19 & 5 A

1,675,371,241.24

1,471,761,328.04

AN T RATIE SN I8 1 AT 355 152,386,696.33 151,105,963.00
HEAS KR 10.99 9.74
Hrp: fFegEERTRIS 10.99 9.74
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WL &S R H R A
TO-FHERE
T 55 4R T E

2. @Rk

MR R LUA R TR A B BB BRI & IE A (R BRUAR L]
RATEESMEE R HIINBCE I8 (Fke) 5

T

A IS H

L&

VAR T B A B B BRI & IR (Fke)

1,675,371,241.24

1,471,761,328.04

AN T RATIESME B I IS5 (ke 154,007,642.36 152,245,085.28
MR i s 10.88 9.67
Hp: FEZ2EMBEERIRE 10.88 9.67
E+D) RERERME
1. BZEESHERNAE
(D WEIMHEM S 2 E BN RNAE

IH A H G E#em
B SRK 337,445,091.04 108,950,990.41
F BN 305,961,439.80 197,352,355.47
BT Bl 51,203,277.86 29,576,723.55
FoAt 33,036,430.05 9,043,499.31

&t 727,646,238.75 344,923,568.74

(2) ZRMEMELERINHRNAE

i H A I G A & H
ISR B 639,589,273.93 590,895,061.67
WS IT R B 559,701,404.60 457,256,141.60
B fif B 164,850,824.58 94,744,330.61
AR5 B 142,257,631.85 77,763,306.23
iR B 48,335,851.33 43,316,679.71
IPABE 29,418,517.28 25,358,614.38
Ak 55 R 45 3% 21,900,266.00 27,697,794.46
WSR3 14,265,581.19 19,765,127.04
oAt 1,011,470,894.10 544,429,350.65

&it 2,631,790,244.86 1,881,226,406.35
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WL EHF R BN 1B A3 F5 PR A
O TFiEE
W 5 R E

2. EEHEEIFRNAE

(D IMNHEERFEIHRNAE

P S GRS HHAEE
T K A o 7 759,415,276.48 502,383,356.71
e SCER i 86,383,952.00 84,935,224.60
WUGF A7) R F A8 b B S A B804 T 30,031,312.33 8,816,298.52

3. GERBEIHFTRNAE
(1) ATHFAL SERIEE RNTE

H AHE N R
HEMGRAHHE 46,060,203.50 33,231,209.77

&it 46,060,203.50 33,231,209.77

(2) SFFEIER B RAMAZRS)

REEK AHA N A HwE
H BRRE
R & M L&A 5 W& EREES

—EREHM

26,083,100.08 30,125,522.35 39,608,120.63 -13,525,020.55 30,125,522.35
=/ b iy
FR St 161,737,244.61 75,195,520.23 6,452,082.87 12,062,242.51 218,418,439.46
H AR A 3k-

587,424,002.55 587,424,002.55
InZRpireil
I+ RERBERAI T IR
1. BEREBERIFTERER
FFEE R N R LIH&EE

L R TALEESIR SR E

A

1,733,706,376.87

1,493,858,395.64

e SR RE{ES R -65,209,654.47 84,862,105.74
B IAE B R 70,318,517.95 73,957,341.32
[ & B 7= 47 IH 187,434,384 .81 150,742,444.50
WA BT
R BUE =47 IR 35,888,636.71 30,117,875.35
TV B = He 24,834,276.10 22,555,825.10
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HHLRNE) 1A IR AT

ZO-ThAEE
W 55 R R MHE
TR AHAEH ki ET ]
K HAREHE 7 F P 18,648,109.25 11,193,597.35
MEREEERE . TR MK = iRk
-1,358,270.24 -1,335,138.57
(s Phe—5 351
[ SE B PR R R (R LL«—"S3H71)) 1,753,205.20 2,317,232.59
ARPEZEF R (RZELA—"SHF)) -23,614.11

W25 3 A (U as bhe—" 53131

57,466,872.48

-101,766,129.11

BRAAL (i bhe—"5IR1))

-1,192,650.00

2,082,828.90

BIEFTRELS = (LA« — S IRF1))

-129,110,112.13

-68,856,168.76

WIEFTRB GBI QR Ul—5IH51)

7,740,061.78

1,782,173.64

BRI (0Ll —"53R51))

-394,663,095.70

-941,761,935.29

LB E K> Gfnble—"5 31510

-508,038,526.43

-1,114,717,162.88

LEVERATHE KN (R LLe—"S3H5)

2,928,050,424.10

3,327,736,423.14

HoAt
LEEF T EN SR E G 3,966,268,556.28 2,972,746,094.55
2. W& RIREEMWHLFHFN
MERIHIARKB 9,474,518,305.87 6,867,138,449.28

R e R R

6,867,138,449.28

4,412,230,083.45

e REENMEHRRB

i AEENHIHTRE

e BRI EN Y8 I

2,607,379,856.59

2,454,908,365.83

2. BEMAEFHYRIR

BH HIARRE LARERR

—. HE 9,474,518,305.87 6,867,138,449.28
Her: LS 403,761.50 633,933.93

T R T SO e B

AT REA A T AT I ARAT AR 9,435,890,752.05 6,844,402,652.48

A RER A TSR AR B T R € 38,223,792.32 22,101,862.87

AT T SIS B R SRERAT BRI

FEIBUR MR

iy EINZ e
=, REENMY

T %R IE 55 69 T



HHLRERS IR A R AT

ZOZTEE
W S5 MR MHE

i H

IR R

FEFERRE

Hrr: =4 H A6 85

=, WIRAE RRAEEN YR

9,474,518,305.87

6,867,138,449.28

R FAEAREH A R SRR WAL T AR RS

G L)

ARETARERREEN IR TR E:

WH HARRE EEFERRE TETHRERREEN YR EH
AR mES 102,047,359.46 281,916,551.87 | AR
&t 102,047,359.46 281,916,551.87
(BE+E) shE TR E
1. AmEmitmE
=] BRI FRE FEICE BRFTEANRTRE
il 8,677,865,788.23
He: %x 1,228,303,021.41 7.0288 8,633,496,276.89
BIAELE 62,121,913.56 0.3899 24,220,013.86
£ 57,112,071.38 0.2225 12,708,516.11
o 419,865.02 8.2355 3,457,798.37
Ht 45,886,007.00 0.0448 2,055,555.46
VY 1,611,852.71 0.9032 1,455,857.60
B/ 1,898,526.00 0.2246 426,408.94
b 8,865.75 5.1142 45341.22
=Xl 224.66 0.0881 19.78
IS 1,717,965,710.91
R 5T 237,562,880.83 7.0288 1,669,781,976.78
BEERFHLE 109,224,834.60 0.3899 42,584,441.73
BRTT 679,897.08 8.2355 5,599,292.40
JSZAF T K 761,798,349.15
He: Fu 105,228,852.12 7.0288 739,632,555.78
BEEFEFHER 41,902,085.48 0.3899 16,336,732.61
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WHLR NN AR AT

—O-ThEE
Tt 55 ¥R 2 B
B ARSI T RER FHICE HARFTENRT R
MRS 585,613.44 8.2355 4,822,819.49
HJt 20,597,000.00 0.0448 922,683.81
T 17,819.13 4.6892 83,557.46
FoAh B2 157,802,486.68
Hep: %5t 21,756,927.09 7.0288 152,925,089.13
BERLE 9,615,568.90 0.3899 3,748,905.96
ZB 5,071,441.19 0.2225 1,128,491.59
o RzAS 2R 5,259,023.54
He: BAFUER 13,488,869.47 0.3899 5,259,023.54

2. EBEEBHNZEESLAE: CFMOTO Powersports, Inc;
FELEM: United States 5005 Nathan Lane N. Plymouth, MN 55442;

KA RIT.

ET+H) B8R
1. {ERAEA

iH A& L&
5 A GEIF S5 19,109,929.79 15,624,115.28
S GRS H 46,060,203.50 33,231,209.77
N BERXH

iH S G s CEr ]
R T 57 551,493,647.96 464,803,853.85
)56 B 215,335,463.06 189,811,313.58
B 3 180,049,408.46 167,086,672.57
Bt 44,618,587.43 38,587,105.59
AP 39,025,812.03 36,441,061.63
A AR B 39,012,469.13 17,146,395.87
i3 ®- )] 37,115,073.90 17,164,882.56
)i 25,940,248.38 21,595,487.04
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HLERS BB ARAF

—O-hHEE
Tt S R PR
i H ARG FHIEH
HEIER 13,661,886.60 16,310,266.58
B 12,785,086.05 10,656,398.43
LR 6,220,324.76 4,367,880.60
ol 2% 2,297,242.19 830,195.49
Hoft 52,184,890.64 41,143,667.70
it 1,219,740,140.59 1,025,945,181.49
Ho: SRR S 1,219,740,140.59 1,025,945,181.49
BAAMI RS H

4. AIFEENERE

) FEE—EH T aLAEHF

1. AFRARIER 6 Tk & IR

WEH @ WXH @ WXH
AL EHIR | EBHDR | EEK
LBy AR AL RS ERUERTS a3 H
i %A BIGSE | AL | BESE
B2 B %S el (%) EAKYE
R alis] HHE - HHE
LN FliE S
AR E
#eE. S3fT
JRAHRL B
KALEX TERRRAL AR
R
Engineering | 2025/12/31 | 42,001,050.00 51.00 2025/12/31 | BHLHE
Liga]
GmbH id. ELhr ke
P B 3K
75 I 45 A
ZEBUR
2. BIHEEERA
KALEX Engineering GmbH
EIFRA
—W& 42,001,050.00
HEHBRAEETT 42,001,050.00

R BURBTAT BN B A S HE A HT

9,840,870.08

PR/ IR A /N T BRI I T HHA R B 7= A e (B B 3

32,160,179.92
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WHLE R 1A F R A

ZOZhHEE
Tt 54 R M
3. BEEH THZHAEHARE. fft
KALEX Engineering GmbH
VAR A S E I 3& A K EE
B 26,804,148.72 26,804,148.72
Uik 11,969,737.67 11,969,737.67
SR T 1,281,932.91 1,281,932.91
Fofth ik 311,588.25 311,588.25
e 9,761,035.29 9,761,035.29
HAtmah & r= 2,151,519.60 2,151,519.60
I % Bt 1,328,293.83 1,328,293.83
T 41.18 41.18
B 7,508,325.04 7,508,325.04
AR 1,922,110.61 1,922,110.61
A5 R T 57 P 99,003.39 99,003.39
L2 A B 635,608.56 635,608.56
FHofb REAT R 15,401.46 15,401.46
& R S fi 4,836,201.02 4,836,201.02
FH e 19,295,823.68 19,295,823.68
e DERAR
AR M 19,295,823.68 19,295,823.68
)  AREWEFR—EH TV E3HE.
= FREPERAEE.
)  FREPELEFAH.
() FHeEEREHEEZES

2025 5, AFFBOLFAFAWILRZE R LG RAT . #LERS AT RE
R~ 7. CFMOTO MOTOENERGIA,S.A.DE C.V.CEMOTO Europe GmbH. Helmsmen
Europe GmbH . MX PARTS
MANUFACTURING & ASSEMBLY. CFMOTO Powersports Holding, Co. Inc., #R#%
KTHENHE, WRILZ HEMANA T EIHTEE.

JESSICA MEXICO TRANSMISSION .
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LR NE) I A R A7

—OZ-ThERE
0 5 R MHE
I\ EHARE PR
) ETATFRINIS
1. EFARAR
FEZ NI2S FRRE LA (%) g
TFATLIR beis N vES
E PR H# EIEz-3 FR
CFMOTO Powersports, Inc 290 /3% | kHE xH o 100.00 pa
FEsk CGEH) HFRAR 20,364.42 Jijt | FHis it B 100.00 i)
HHLERIUSEYLET IR A 1,050 ARRTG - AL oAl i 51.00 Zan
MMERECHAARAT 500 /376 | AU B MR 100.00 WL
e AT R AR AF[EE 1] 500 376 @ 4B e HH 100.00 | #oF
WHLENSN e & HER R
1,000 737G | A Al HH 100.00 WAL
AF
WA G BTGB A TR AR [ 2] 1,000 7576 | M B HWH 100.00 | #37
EESHEREERAF 500 i | ki a3 Ror 100.00 A
CEMOTO (THAILAND) CO.,LTD. 500 fiZtk | &=HE =H filliE 100.00 Bar
HHLATE A e A RAH 1,021 /376 | AU oAl HiliE 51.03 i)
CFMOTO MEXICO POWER, S. DE
216,173,927 thx | BEEE | BEF | fliE 100.00 | #aL
R.L.DE C.V [E 3]
WA B ERIE R R AR 1,000 737G | HLMl LAl i 100.00 pa
KRR R 1 5 BR A 7]
2200 figh &M | B =rc EEY 100.00 e
BESAT
FERELARE (EK) HRAF 500 737 | EIK N il 100.00 WAL
FENRERRE (BEFR) ARAR
500 7376 | EK HER FRao 100.00 | AL
[ 4]
ENTEERSFENRERAR 500 737G | BN N filbe=s 100.00 WAL
Edg B TSR AT 10025 /it © k¥ k¥ 8 51.00 W
WL ENRGERAF 1,000 /37T | &M B ik 100.00 pav
WAL B R EEFIRAR 10,000 A7G | 2 LS il 100.00 Bar
WHLERSN BT R A RAH 5,000 7376 | AU oAl Bt 100.00 HAL
CFMOTO MOTOENERGIA,S.A.DE
153 5% | RBEEF | BEF | HlE 51.00 | #3L
C.V[iE 5]
CFMOTO Europe GmbH[V¥ 6] SHAMIG - EHA L EMR | R 100.00 | AL
Helmsmen Europe GmbH[VE 7] SAWG | EHF | BF | B 100.00 | #ArL
JESSICA MEXICO
50,505 thx | BEEE | BAEF | flE 100.00 | #3L
TRANSMISSION[ 8]
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WLERS A R A E

—OZHERE
T 55 R 2= MHE
FEZ W55 FER L (%) e
TREAR bagiiyigN = becviiip: i o= = = e
MX PARTS MANUFACTURING &
50,505 Lk | BEEE | BEE | flE 100.00 | #3r
ASSEMBLY [} 9]
CEMOTO Powersports Holding, Co.
1075%% | %E ESES BBt 100.00 | 3L
Inc. [ 10]
KALEX Engineering GmbH[¥¥ 11] 25200 Bk | HEE I b 51.00 | &Y
[E 1] EEAMRATEAARA R R TARPUNENEER A A RA MR
S
[VE 2]: RATLEHEXS) ISR R AT 2025 FELAPFLAEEUHERRA
", AFARWIIRZ A EHREFRA K2R T A,
[¥E 3]: CFMOTO MEXICO POWER, S. DE R.L. DE C.V & T2 & CFMOTO
Powersports Holding, Co. Inc.fI#2lF A .
[E 4]: BREERE (ER) ARAFRTARFENLERE (ER) AR
AEREERTAH .
[ 5]: CFMOTO MOTOENERGIA,S.ADE C.V R FAFFMEI (FH) H
RAFKERT AR .
[ 6]: CFMOTO Europe GmbH R T AR FUZLI. (FH#) FRAR KR T
IR
[% 7]: Helmsmen Europe GmbH RTFAFFMEI (FH) FRAF KR
ERAE
[¥F 8]: JESSICA MEXICO TRANSMISSION RF AR FEELI (FH) FIR
AFEMERTAH.
[7F 9]: MX PARTS MANUFACTURING & ASSEMBLY & T A& gl (F
) ARAFRKNERT A,
[¥E 10]: CFMOTO Powersports Holding, Co. Inc. R ¥/ & CFMOTO Powersports,
Inc METEFAH .
[#¥ 11]: KALEX Engineering GmbH & T /A& Helmsmen Europe GmbH %%
TAH.
2. APEEENEEFRTAF.
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HHLERRE I A IR A

—O-HEE
Vo 55 4R 2
(D) EAERHEREREA PR
1. AEEREGESVAEREMVRICETSER
SRR ARG FEEERREY LIS

BB
B MK e & v 205,248,712.79 201,489,903.35
TFI & Bl R LU T B A3
—$FHE 3,758,809.44 -3,211,738.64
—HAbsr Al s
— LR AW A 3,758,809.44 -3,211,738.64
BRE AV
BRKEIHME ST 26,203,290.46 29,120,139.74
T 514 T R Lo A 5
—V T3 -2,748,476.50 -3,151,754.36
—H AR AR A
—F A S8 -2,748,476.50 -3,151,754.36
i BURAMND
()  WASHHR B RIBUR AN

et AR AR L3R
55887 M SR B BUR B 15,847,773.55 15,090,634.09
5 O BB M B 38,985,587.86 19,080,062.07

At 54,833,361.41 34,170,696.16
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WTERS I A R A F
—O-TERE
W 55 R M

+\
()

5 &R T AMKHRE

SR T A=A RN
AAFELESRPEIEEF SRR FHXE. TR, A
ERLAHEH TR EE B AR FBCRIAE, JE0 XS EE B AR MBS AHE R4 5T
T ASAF P o TR TR E I BORER, JFERA KIS
C R e

AT RS B AR B AR RN R A 7 L4 IR LT, flER
T A AR DR B XSy B B SRE

1. fERRR

ARSI SR TR — T ANBAT XS, R — T REM S54RI RS .
AATEEHIGRESBME A ERARNK. EZTHERZH, AARSX
BE S s RS T I, SEINEE PR LE N T RRITRE
B CHBE BATEREED) . AFXE - HRE T IRERA, =RIAT
TR B MEAE R B R AU

ATEE X OB B VP 2R M 3 DL RSO SR K 88 434 B B2 B A
KHRA T RS ARG ETENEEN . EREEFNERRRE, %
HE 2 P {5 FARIEXT e . #3PR “TRRS” R P R IRAE R IR &
B, 3 H REEASMEERRTRT, AR A FERRMIR Xt H R,
75 ) D 25 SR AR Rl S A AH R I

2. RIHERE
FEn ik R, gL e B AT LA AT B & s A Sl B 7 1 7 A B 55
iR AR ST RS . A2 5 MBCRRH R ITE 782 W & DU B # 5t
%o TRENME RS F AR B I 4530 T T AR R sl U458 iR IR I &R
AT FERT AR B eSS LR ST AR 12 N A REREBRRSN TN, HiRAFE
i BTN E R T A R ENESEE6HS -
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(2) AT 59 EYREBITIRAN A R A FRMNZATT 2025 4 8 A 28 HETTHRIT A
S (45 : WZYQDZYC20250005), FFHILARITA WILE 499,980,000.00 JT,
& RLEFRIEEEHN 0 TT.

(3 AAF 5 FHHARRBERITROAE RA TP IEFAT T 2025 9 A 25 B
ITARAT ALY (485 CD95112025800184), FHFFLARAT A& AICEE 200,000,000.00
76, ARAEMRIEEEEH 0 T,

(4) BAFE FEHARKBERITROGE RA B FNIEE AT T 2025 45 10 A 30 B
BT ERAT 7 ST (485 CD11212025800205), HHFLARAT & I 2E 149,880,000.00
76, G RYERIEESEHN 0 JT.

() BT S5 ERERTRNA RATEMS1TT 2025 4 7 A 23 HETHRITA
R (T ARKFE ZX25070001531988 5D, FHFFLRAT A ALICE
150,000,000.00 JG, & FZEFRIEEESFA 0 Jt.

(6) AAFS5HERAERTROARAFTEM34TT 2025 4£ 10 7 28 HETHRIT
AW (8T AALFE ZX25100001730262 5 ), FFFLARITAALILE
120,000,000.00 76, & [FZERIEEESETAN 0 Jt.

(1) AATS5HERAERTERMERATEMNS1TT 2025 4 11 A 26 HETHRIT
AN (RES: AKKTEH ZX25110001799717 5D, FF BT A AILE
49,260,000.00 JG, A FLERIEEEEA 0 TT.

(8) AAF S5+ ERARITRMERATRIMNF4TT 2025 £ 11 A 27 HETHRIT
AR (5. ARLFE ZX25110001800519 &), FFFILBITALICE
16,710,000.00 Jt, & ELIERIEEEEN 0 TT.

(9) AATF 5 EHRITRO AR A BB TIEF3ATT 2025 4 7 A 25 HETHRT
ALY (S ETF 2025 AAS 0771-1), FFFFIARATA SRICEE 230,000,000.00
76, ARAZRIEEEEN 0 7T,

(100 AAFSHERITRG A RAFPUNTIEEATT 2025 4 9 A 28 HEITHR
ITAEGLIMYL (5 BT 2025 A 0951), FHIFSLARAT A MICEE 406,280,000.00
76, BRAERIEEEFH 0 T,

(D) RAF S5 ERITRA A RA M T IEF3AT T 2025 42 12 A 25 HETHR
TR (RS 16T 2025 A& 1241-1), FHFIARITAAILCE 650,340,000.00
76, BRI RIEESEHN 0 .

(12) A T 5 T ERATIR0 A R A SN 34T T 2025 45 10 A 27 HL EZAT
BATA LB ($§845: EDjxu7cubrzb), FIFILARITAMICE 49,160,000.00 JG,
A RAEFRIEEEFN 0 7T.
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(13) BZE 20254 12 A 31 H, AAFUART 79,370.47 JTlRUES AHAE T EHER
TR TR A TG E3ATIFSLH 793,704.73 TTARTRE (4i'5: BG25184) 24t
S R,

(14) #ZE 2025 4 12 A 31 H, AAFUART 7,252.08 FLIRIES AL+ HRIT
B 437G PR F I ST AT FFALRY 72,520.78 ST AR M{REE (45 : BG25279) #RHEHEH
LR

(15) #E 2025 £ 12 A 31 H, AAF AR 27,375.02 JLiRIES FHAEF E R
TR TRA FIE AT FRALH 273,306.13 TTARMRE (4i5: BG25278) #flt
SR,

(16) BZ 2025 4E 12 A 31 H, AAFF 2025 £ 6 A 12 HE LBHEAR KRBT
A PR A TN 4TIFAL 600,000.00 ETCHRE (475 : BH951125000034), TR
FiE4 .

(17) #|E 20254 12 A 31 H, RAFF 20254 12 A 12 HEFERITROAR
A3 ATIFIL 5,000,000.00 ;TC AR FIBEIRE (45: GC2704124000385), TG
TR RIES: .

(18) BZE 2025 4 12 A 31 H, FARWITHEEEHEFRATAUART
1,183,855.20 JLARIEE AFAE F ERAT B 7 PR A RGP 347 3L 1,180,017.13 J6
ANRTHRE (%5 BG25159) #RALE AR,

(19) #B=E 2025 4 12 A 31 H, FAFRWLAEEEHEGRARAUART
193,272.86 JLARIES NIAE A EARIT I R A RGPS ATIF LA 192,959.30 JTA
RMERE (%5: BG25277) #RA4MSHHEMR.

(20) BZE 2025 £ 12 A 31 H, FARWLHEEEHEERATAUART
413,362.50 TLARIES N T BRATIAR A A AIEF3ZATIFILR 413,362.50 JA
RfRE (4i5: BG25347) HAEHMELR.

(21) #ZE 2025 £ 12 A 31 H, FAFWLERNI M EEHEETRATUAR
i 1,523,008.60 o AFLTEH EHRAT I A IR A FRBUSAT FFILI 4,498,408.60 TA R
MEAHFEK (4% 5: BG22300. BG22390. GC2704123000544 . BG23457 -
GC2704123000532. BG24271) A= LR,

(22)F /A H CEMOTO Powersports, Inc T 2017 & 3 A 16 H Northpoint Commercial
Finance LLC (#4875 ). TCF National Bank (2022 4F 10 H#¥ Huntington 1) %
T TERRESFEAYMY, 18 TCF National Bank 1§ 2K FEARIES . #ZE 2025
£ 12 A 31 H, RIESRKRTNANRT 30,643,432.44 7T

(23)F/» 7 CEMOTO Powersports, Inc T 2018 &2 A 9 H 5 Wells Fargo Commercial
Distribution Finance,LLC (48{%77 ). Wells Fargo Bank &7 T B ¥ fRIESEA WL
5] Wells Fargo Bank 1§ EMK A FEARIEE . BZE 2025 4F 12 A 31 H, RIEERFN
ANE T 53,916,635.72 TG
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(24) FAFWLIAZ BB ZERIER PR A 7 5 4 B RAT B A IR A JATH T-F32
17F 2025 48 7 AT AT ARG (RS 16T 2025 A& 0764-1), FHITILARAT
A& T ZE 53,800,000.00 76, & FLIERIESSEN 0 JT.

(25) FAFWLAAZ BB ERIER PR A R -5 F ERAT A A PR A S AT e -F 32
ATF 2025 4F 10 A 29 HEITHRITA LI (FR5: I5F 2025 &5 1032-1), FHIF
SLARAT A ISR 73,670,000.00 TG, AL ERIFE&EEA 0 T,

(26) FAFWLIRAZ BB ERIEH PR A F 5 F EARAT A A IR A S AT il -7 XX
1TF 2025 4 12 A 29 HEITHRATR AN (RS 5 F 2025 A& 1242-1), FHIF
SEARAT AR SICEE 72,530,000.00 TG, AR ERIESSEN 0 T,

(27) FAFWLIRAZ BB ERIER BRA T 5PN RIT R H R A milm-F3247 T
2025 £F 7 AZATHRAT ALY (5. 271C516202500319), FHIFLARIT A AICE
99,758,000.00 JG, & [FZIERIE&EETN 0 T,

(28) FAFWILIAZ BB ERIEH PR AR SHUMNRIT AR A IR A 8 e -F 347 7041
F 2025 £ 8 AZATHRATA LY (R5: 271C516202500380), FHIHFLARAT A L
22 53,470,000.00 JG, & [FEZERIEEEHN 0 Jt.

(29) FRAF WAL BB ERER R A 7 SHUNERITRG A R A 7347 T
2025 4F 11 AZATRATA LI (4S5 : 271C516202500556), FHFFLARITA AILE
149,980,000.00 JG, & [FZIEFIEEEEN 0 TT.

(30) FAFWVLIRAZ BINEFIEHRAF S5+ E TR HRIT RO RERTIRF31T
BATBAT AR I (ST 2025 GRLHMLE) THOL 5D, FT 20254 8 A 23 H
FFALARAT AR SLICEE 499,270,000.00 TG, A [FIZIEFRIES SN 0 7T,

(31) ZE 2025 £ 12 A 31 H, FARWILRZE e & F R AR EH BRIT R
HIRA TG FATIFLARE (45 BG25243), MUART 12,947,200.00 7o AHM{E
647,360,000.00 JEHIEEFE 300 5 & BEFLE . B E K% O 4H = IERH B2IUE 52
H5 LR,

(32)F/+7] CFEMOTO(THAILAND)CO.,LTD.F 202545 10 A 10 H 5 Bangkok Bank
Public Company Limited %517 T fRIE4 ¥, M Bangkok Bank Public Company
Limited #§EMK T ENRBES . BE 2025 4 12 A 31 H, RIEERKFAART
1,112,594.57 Jt.
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BEAMRHEEH

EERIFAEER

2026 £ 2 H 2 H, 3=E4A Polaris Inc.. Polaris Industries Inc. /1 Polaris Sales Inc.
(LLFEERR “Polaris”) 1RHE (SEE 1930 FERBLIE) 28 337 FileE Mk EEIRR %
B4 (LUFERR “ITC”) R EEHRIE, FkAFKTAF CFP A HEMREE

R 2 J AR R SRR SE A & | A IR P RI0 L 5 TSe H £ RIAL, K ITC

EFxt/A T ZFORCE 1 UFORCE RFI7= i KAk AN BB PR HERR 4 LA R ZE K AH

REMAAMERE LR AL .

ITC BF 2026 F£3 A 4 HER LK, ArEmEENARK 337 HE, CHEFEL LR
AR RN, MR A 7 R AR R A A .

> FESERLR
MR 2026 £ 4 A 15 HARENBEEFRE +HRSUGETH 2025 FEHHE
STRTZE, AL HR G IR EBCE I H R B A R BB ST A, maeEk
RE 10 BIRRIEDF] 42.00 Jo (BB, THRENELA 644,627,604.60 TT.
BRFNERWARLE, EAETRAARGHEMEA, FRRDTHEEHEHE
LAE ST -
T8 HAREESIR
AT FAT CFP 5EE. tASRMEZRWHN, AEEE. tASRAETHA
F45 F 1% CFP M IR AR5 TT5K, CFP ICARUEA MR AT AL, kR
IEEE. bAERERSHEEEAFENNEHERALIRSE CFP 1™ M, CFP iRHE
LM FNE B bR SR EZE 0. BE 2025 F 12 A 31 H, &4H
MR EE. JbAERKEHUN 29,822.33 TR TT.
T+t BARMFREEZEWE LR
() MKk
1. BRI R
Mk IR R FEFERRH
6 MR LW 3,386,732,846.68 2,848,254,791.75
7-12 A 1,499,504,342.73 11,900,613.11
1 E2 8 50,506,158.75 11,688,175.84
2E 34 11,453,772.48 2,096,570.95
3FLE 4,726,421.88 4,285,881.73
N7 4,952,923,542.52 2,878,226,033.38
e R HER 18,550,876.10 31,408,639.42
At 4,934,372,666.42 2,846,817,393.96
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WILH RS S B B A F
O TR
W 5 R R M

A5 R R PSRAEH B THR IR MK 2% -
HETHRIE . KRAS

HIRREN
R
JNZYAC T R PRI HE % THREE (%)
6 MAUA 748,489,179.06
7-12 4 H 50,076,788.12 5,007,678.81 10.00
1E24 16,823,165.61 5,046,949.68 30.00
2E3FE 237,065.86 118,532.93 50.00
3FEULE 3,722,329.53 3,722,329.53 100.00
&t 819,348,528.18 13,895,490.95
HETHRETIH: RETHE
HRKH
ZFR
LU R PR HE & RS (%)
& FEVE R P A R R R 4,128,919,629.19
it 4,128,919,629.19
3. EETHR. HEEIRE RIR KA
AHAAE ) &
25 LEERKH HRKRE
T Wi [B] 2R % [m] HHEZE | BT
PRI 2% 31,408,639.42 . 9,434,652.16 22,292,415.48 18,550,876.10
&t 31,408,639.42 = 9,434,652.16 22,292,415.48 18,550,876.10

4. ERESEERE A EI RIS IR L .

5. BREOTEERFIARREE T4 KRR & 7 H 1R L

GRS | R TR
- IVLL TS HERE | MEIKRMER | ARBEEER | ERNERRE
HIRKRH HIRARER B AR AR RKRPE T FrRERE
Et (%) HRRE

B4 2,626,450,590.75 2,626,450,590.75 53.03
B4 1,032,200,590.87 1,032,200,590.87 20.84
B=4 305,235,026.90 305,235,026.90 6.16
5004 139,010,940.72 139,010,940.72 281
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ELB1(%) SRR
E Rk 128,470,590.33 128,470,590.33 2.59
Hit 4,231,367,739.57 4,231,367,739.57 85.43
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