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-22,904,381.40

FER P RESIR

2,638,115.05

-1,469,514.49

ait

-3,448,957.28

-63,960,077.66

B E IR R AR PR AT M 94.61%, EERAHIS & FREH 2K
S BOHRA G R B B % U PERTE.

53. BB

i H 2025 SEF 2024 FE
i 5 e AL E RS -2,407,635.53 —1,656,623.38—
R il 2,931,615.74 -
it 523,980.21 -1,656,623.38

B B A A B R AR E I 131.63%, EERFHMEANEFLERNTE

TSNS S
54. EMLAMEA
o H 2025 4 [F 2024 FF TN 24 HAES 11 2 10 250
méllﬁ-%%ﬁiﬁ}i%#%ﬁ?ﬁ%&%ﬂ?% 3,517.51 268,295.40 3,517.51
RSN 569,452.00 29,544.00 369,452.00
Hoith : 503,801.53 440,041.14 | 503,801.53
&l | | 876,771.04 73.7,880.54 876,771.047
55. EAkANSEH
HoH 2025 G JE 2024 S T AR B 4 A A
i‘ﬁ‘i%’t A2 R e i 3,920,:405.95 1,041,167.15 3,920,405.95
X AR R 700,000.00 1,035,000.00 7 700,006.(5
3!&%@3%&#%&?&%&%&5& 261,296.40 213,420.01 261,296.40
HAth - 3'02,101.46 - 36,741.17 302,101.46
7 &it 5,183,803.81 2,326,328.33 5,183,803%%@@%
TER R
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VL5 {5 T RE IR R BB A T PR 22 A

I 5 R R HHE

Bl AR A R A AR 122.83%, EERARHTIHK

KFTEL
56. Frewist Al

(1) Frfaat 3 i H 40 A

B R g

m H 2025 £ 2024 F[F
LIRS R A 76,770,304.81 153,003,993.11
T IE TS H %% -32,457,246.82 -13,045,438.01
it 44,313,057.99 139,958,555.10

(2) SitRIE S Fr e 2 A R

m H 2025 2024 SEE
i S 38,596,778.47 784,701,775.94
e AE AR R B TS B 2 R 5,789,516.77 117,705,266.39
T B IE R [ A R A 2 15,540,308.47 21,739,014.81
A B LA HA R B A5 A5 A0 R 13,080,915.72 -577,376.61
JE RSB YN BIRE T 890,379.98 -482,078.79
AR A RA S B FA AR R o Ro e 9,075,050.99 10,629,954.69
{8 FE B A AR TR A 38 2 P50 B P A R 440 75 SR A R -944,821.52 -1,256,907.80

A FAAR A L BT BL B = B A IR I P 2= R B
AN T AR

19,731,293.37

17,647,997.67

Fr 5B RR 4 (1L T8 Y R

-247,787.61

5 B8 F 0Bk S me

-18,849,585.79

-25,199,527.65

Fig ik A

44,313,057.99

139,958,555.10

(3) FraBi AR AP F T 68.34%, EERAPARMMLBUEE, =

WARRASA 2 UL N PR BTEL.

57. HphLrerlia

HoAth 25 A Y28 B T B S LT B LR e R N AR 25 15 00 L R At e 25100 B (9

TGO WL L. 38 Hfhana .
58. BEWERT HERE
(1) 54EEHERNAE
OUBIHE M 54 EWEa Rl
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LA E SRR ARG A R AR 0 55 2 B
m B 2025 FE 2024 R
U #h Bh B H At %1 B 29.391,111.11

24,034,286.67

W B 28 P SRR

21,764,418.01

AT R BN

15,626,638.32

19,079,283.93

W E SR T B4 8,336,493.02 50,503,693.09
HAh 1,025,234.62 469.,585.14
&t 76,143,895.08 94,086,848.83

QAT HIFAME B EENE KA E

m H 2025 SFE 2024 £
Z F P 3 338,896,267.31 304,664,221.SZ —
FLET 27,147,713.92 19,495,338.04
ZEME I 18,557,674.07 15,918,693.42
YA ZRETES 3,988,868.06 8,336,493.02
HAhE b sh 2 H 4,922,507.41 2,112,908.32
SATEE AR -~ 39,521,926.59

At 393,513,030.77 390,049,580.93

(2) SHEEEARNE

Oy B MR BTSSRl e

m o H

2025 £

2024 FEF

IS [ 34 A

3,356,570,661.31

1,592,122,640.00

@ AT EE MR BE A R

W H

2025 £

2024 “EJE

W . IR A
KR A 4

443,565,274.19

287,368,726.06

I S 34 A 2,985,729,402.88 1,928,296,840.88
et 3,429,294,677.07 2,215,665,566.94
(3) SELIEIA RMINE
O 2 Hofth 5 B 7 iH B0 < L4
5 H 2025 FHE 2024 F[F

Adani Infra(India) LTD f&3X

11,287,711.44

@A i Hefth 5 B BHE S R A&
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VLA E R RRRR BRI A R A H

T S iR MHE

o H

2025 FEE

2024 £

(5] I A 5

99,560,309.65

24,788,555.07

AR AT AR

17,041,977.44

12,622,261.52

Adani Infra(India) LTD f&#

10,774,928.94

4 S BB AT B

14,120,700.00

FE I8 STAS R R LA 2% = 5,329,623.31
At 127,377,216.03 56,861,139.90
@)% TGN A 1 & W 5 AR BN 1
gy [ A A S 025 4 12 A 31
H B4 €3 R ] B L) H
Adani Infra(In

P— 72,656,096.79 — | 5,473,818.66 16,618,615.35 — | 61,511,300.10
5T 4 fit 112,189,631.76 — | 1,151,497.25 17,041,977.44 | 41,740,443.94 |  54,558,707.63
EHAE R 955,548,830.42 | 1,244,288,872.39 | 35,251,386.84 | 728,558,292.59 |451,276,806.02 |1,055,253,991.04
KHAE R 353,994,028.39 750,000,000.00 | 12,268,430.14 | 244,047,566.86 — | 872,214,891.67
it 1,494,388,587.36 | 1,994,288,872.39 | 54,145,132.89 | 1,006,266,452.24 |493,017,249.96 |2,043,538,890.44

-
£

1. Adani Infra(India) LTD &K

MR EEE); 2. MBS —EREENS, AERIHIRESEH.

59. REMERIFTEH

A5 E A RAT A IR (& 1 FANE ﬁﬁiﬁi‘r) B

(1) RERERARTE
m H 2025 R 2024 EJE
LSRR AL BTSSR E:
HFE -5,716,279.52 644,743,220.84
e SRR 3,448,957.28 63,960,077.66
T%‘FHWE?&% 228,555,866.85 128,866,074.55

i reh g 1 (B N 545

iy LV | = N < s

100,406,104.29

82,339,491.29

e AT IR

fﬁﬁ%%ﬂﬁ?ﬂ%ﬁm 10,390,1979.10 10,635,882.47
| ToIE 03 A 6,966,189.63 '6,523,351.81
K WA R B F R S 4,295,720.65 13,333,902.17
ﬂﬁ%iﬁi‘@?ﬁﬁ;ﬁ}ﬁﬁﬁ%&ﬁﬂﬁﬁH{Hﬁ% -523,980.21 1,656,623.38
[ E PRk O 2E L “-7 SIS 257,778.89 -54,875.39
AN MEESIRE (RZELL “-7 BIET) -15,318.98 -1,651,736.13

Eﬁgaa? HEE

: o

E?P i ﬁ%%ﬁ}

A
¢



VL7 RS EH R IR R I H PR 2 A

W &R ME

W42 A (Wasbl “-” ST

100,553,045.55

35,430,601.80

Bk (el “-” S5

-6,746,208.13

-8,786,766.88

BIEFTAR R > (mLL “-7 SIS

-32,604,753.71

-13,889,128.89

I EEFTRRLAMRIE N QR EL -7 ST

171,655.01

842,838.52

FREED dgmeL “-7 SEF)

-717,988,363.71

304,424,927.52

£E VNI B > GEInEL “-7 SI1R51))

-984,772,237.43

-704,379,332.92

2 PRI A B0 GRABL -7 S

149,669,031.16

-540,903,332.09

HoAith

9,966,188.32

22,983,781.41

S EEE A RIS 1

-1,133,686,404.96

36,075,601.12

2.7 R 4 W ST RO B AR BT AN BRI B0

AR ATAEIE A

—E N BRI TR R R 55

R FEL [ 52 B2 7

3SR I EF N AN E L

4 R EAAR R

2,334,602,312.26

2,849,265,878.41

e BREHTHIVI AR

2,849,265,878.41

1,903,101,689.68

s BEHN R HIR R

Wik BLESENRIIR] R

I BB F AN i 8 I

-514,663,566.15

946,164,188.73

(2) HEe4e

T

N

AP B )
H

2025 12 H 31 H

2024 % 12 H 31 H

—. B&

2,334,602,312.26

2,849,265,878.41

Hep: EFHNE

22,482.21

123,188.68

AT FER AT 3AT AU ARAT A7 K

2,334,579,830.05

2,849,142,689.73

Y FEA A T S A oAl B T &

—. MEENY

Herp:

=AA WA R

e

2,334,602,312.26

2,849,265,878.41

(3) AEFUEFIEFENINEDEE
m H 2025 412 A 31 H 2024412 A31 H H
R B AR IR B K 3,819,094.99 — R B e A AR B R
IR 169,773.07 7,837,314.91 FEEK 24
{RiE4: — 499,178.11 |[Rif RIE%
At 3,988,868.06 8,336,493.02
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VLA AR R R B A IR A R R

60. MM HEIE

(1) 4hmte Mk E

5 A 2025 % 12 A 31 b 2025 % 12 A 3,{
H 4h th R HIrE AR TR
AT
He: =7t 36,715,673.65 7.0288 258,067,126.95
BTG 14,246,872.50 8.2355 117,330,118.47
HE T 529,565.70 0.9032 478,303.74
BT 292,421.50 4.6892 1,371,222.90
Hit 124,104.00 0.0448 5,559.86
BB EL 2,783,602,780.48 0.0783 217,956,097.71
B E LR 250,791.18 1.2835 321,890.48
WiE B T/R 1,393,340.70 1.8680 2,602,760.43
IERERp kA 485,925 .81 1.9071 926,709.11
BRI thE 167,167,580.00 0.0078 1,303,907.12
[E|3=t1 89,249,406.36 0.4224 37,698,949.25
THHEEY 62,500.00 0.1631 10,193.75
I35
Hr: %t 112,441,523.50 7.0288 790,328,980.38
BRI 8,101,073.67 8.2355 66,716,392.21
Hit 12,411,023.00 0.0448 556,013.83
ENEE S I 2,396,440,970.55 0.0783 187,641,327.99
B2 7 B TR 1,889,806.24 1.2835 2,425,566.31
[E| =t 12,406,420.44 0.4224 5,240,471.99
PHRERETR 14,971,281.79 1.8680 27,966,354.38
R
ETE 48,066,047.76 7.0288 337,846,63.6-.:50_
KT 309,885.89 82355 é,ssz,oas.zs
HoAb R
H: HiT 164,203.00 0.0448 7,356.297
T 500.00 7.0288 3,514.40
K TG 168,424.73 8.2355 1,387,061.86
ey
100 o



TLF S E T REIR R B Ay A PR 2 =] I 55 4R 3R R
ENEE AL 5,585,831.47 0.0783 437,370.60
WHFERIR 2,746,061.68 1.8680 5,129,643.22
F2E| = 81,733.67 0.4224 34,524.30
o] Bk 2 e iy 308,105.76 1.9071 587,588.49
T 23,800.00 4.6892 111,602.96
BFIhE 1,206,771.00 0.0078 9,412.81

TRRYLS

He: 3T 26,404,822.18 7.0288 185,594,214.14
R JT 258,626.72 8.2355 2,129,920.35
EPEE S L 2,022,551,694.69 0.0783 158,365,797.69
YRR R 36,179,936.88 1.8680 67,584,122.09
Bl Bk 2 o 4 2,309,910.46 1.9071 4,405,230.24
B PR IR 3,107,627.80 1.2835 3,988,640.28

HAtbRATFR

He: BT 42,022.84 8.2355 346,079.10
FE I 2,079,280.00 7.0288 14,614,843.26
B K 4 3 4 1,336.28 1.9071 2,548.42
NS 34,831,994.90 0.0783 2,727,345.20

KHIRATER (& 1 EREIEES)

Hep: EIESE 759,820,977.00 0.0783 59,493,982.50

L AR

He: EPESEL 211,042,966.11 0.0783 16,524‘564.25
PR B TR 3,514,690.93 1.8680 Q565A42ﬁ6—

(2) BEREEINEE L

T (3N AsE) 4T EHESEH eI A T e A7 Mk dE
Jash Energy Private Limited B EfFE /5 HL PLAE EEASEE S E KIS

61. FRE
(1) FaafEAAMBA
5 G S i 2 R o I & T
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VL5 P& B sE R AR A R 22 A

W SR

2025 S JEEL

MR 24 8045 25 157 A B 5 B 05 2

18,557,674.07

A BTN 4 53R 5 10 R A AL AL B AR A E B TR R B IR SRR A1)

H B A ARE SR A

4,124,806.00

TN 24 AR 25 A AR AN HRL G G B T B A Al AR B AT B

L FLAE FRLEE P B AU

55 38 B R S IR

35,599,651.51

& JE LR AT 57 A AR SR iR

. BERSCH
LR RS =
m A 2025 & 2024 SEFE
MWk, T HRRE#R 62,320,063.93 55,969,241.27
HR T Hrmi S 57,576,648.66 87,448,380.31
ek 2% 16,064,262.25 27,560,944.74
ZENR BT IBT 12,969,935.76 17,381,633.64
110 B4 7,319,719.85 6,561,933.4-7‘—
A A 537,338.31 3,574,664.74
HAh %% 4,158,645.70 4,625,519.97
At 160,946,614.46 203,122,318.14‘
Hrp: SRAMHIRSCH 160,946,614.46 203,122,318.14
FAAH A H s —
2R

A B TCRFE B AL A R R T E T RS
3EESNEFERIR B B

AN E T EZE R SNEETT A .

. BIHEERRE

LALE T /AF

(1) BAYRALE ST T4 7 H 5 B s R HI s %

2025 3 A, ATUANRT 0 TN IELLA T F A REL SR REIRA IR A =] 258
BRRL, FLRTAT MA NGB, T AT BAERE, K 202543 A
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L7 E T R IR R B A IR A A T %R ME

m T REIRA R AR A EHNGIHEHE.
2 HA R R & VG 2R3
(1) FrikTuwHE

2025 EFE, AFFRT AL EEERERRZERAF . RGBT REES IR
AT FEEET B RBERAT . WA ERAR . RETEH
SRR AR/ F) . Arctech Australia Pty Ltd. Arctech Sydney Pty Ltd. ARCTECH
TURKEY YENILENEBILIR ENERJI ANONIM SIRKETI.

(2) FEHTFAA

2025 4, AREHTARNEPTES XRPHERREERAR . WRGELREHE 1
UBFTRAF . EEMRE EHaEEARAR. HE (B HEtIARAR. BIERRIER
BRAR . FHMEHAEIIREERAF

I\ ZEHAb AT R

1.7EFA J R A 2R
(1) ANbEE B A R

FEZE FRIRLLAI(%) | Hrse

FATLH VI NZa i

it miE | Ag [T

B S T AR A PR A A T | o Stk i, A 10000 | — |31

B R I B R TR A ) L etk BRI, e 10000 | — |@r

GG o i T TR R T TR A wie | e Joth I — 10000 |ig3r

TSR ASREIRAT | T | | wREETRE. shE. @8 10000 | — [E

SRS AR K AR AT oy e RN, BixE. W54 | 10000 | — |

S R A IR AR B4 | AR ATIE. BhE. @5 10000 | — [

RN AR A E | ki Sk S B 1 0 AR 5 10000 |  — |&r

TR . HARRE |
R R R B R AR < S et i B SRBE | oo | — |k
I _ ) | metembokmg . KRR o
AE IR R RERA T | 7 ZH P — 100.00 - »5-&,\!;

AR EEHRIENEERAR Ak Ak SefR B R B 100.00 — |7

Rk e W S AR A TR A R W | e AR B AT R R 10000 | — |

WG R RS T SRR PR A SE i Setk i I R 10000 | — |
WA LR E IR A L5 Wi SR R LG 100.00 — i%?ih:m
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YL A5 R s R B R 1 F PR A 7 I 55 4R 2% R
AL Gt iR A IR A H T Wi SR IR B 100.00 | — |&3L
BN EEFRRR A RAR ;3 i FARAE AT R LG 100.00 — | ¥z
S AR A PR A st LR FAR BT RS EA — 1100.00 |
Fo =R RREE IR AR LH VLAY SR AFRREEN 100.00 | %47
fEkA P BT ERIRERI AR A Z ZHR Feh A GlE, HE 100.00 — | &AL
T ERRE IR AT i 2 FefRE IR G — 100.00 |iZ3L
P R BE VR A PRI A Wi L7 HRBAIFELERA 100.00 — | AL
i A AR PR BEIR AT PR A7) = 2 SR FTF R I Y — [100.00 | %3z
LR EHT REUR R PR A 7] T T SR HTTREE W 100.00 — |i&%ar
MR EE S IRERAR TH LI FethH IR R 100.00 — |
M EESEELRENFEFRAR L L7 Fofh i AR BB 100.00 |i%37
BMERBERLRB I EERAR VL5 L7 AR BT R BE R — [100.00 |#%3T
LA I AR A TR A H] YL i FARB AT R L E R 100.00 — |®3L
LS R ER R S RAE L 15 FRFERGE . HE 100.00 | — [i%ar
AR (EIEHRIER RA R th 7R ITE Fofh L AEmliE. HE 100.00 — |83z
TEEEHBERBRRERAR TE THE FARCLEGE . HE 100.00 | — |#3L
WRFH R R HERA T 7R th#R ek EeE. HE 51.00 — | 3L
FEERE (FE) FRAHF & & g a =g 100.00 | — |37
ARCTECH NEW ENERGY SOUTH

P (S EEElS R B R S 100.00 |37
Arctech Industrial Company Wi W SR E RS — 1100.00 |43
ARCTECH NEW ENERGY SPAIN SL HEEF | W3R R 3 B I RS 100,00 | #5L
ARCTECH NEW ENERGY DMCC WFE I R E RS 100.00 |7
Jash Energy Private Limited BN B FeiRFZ ARG, HE — | 60.00 |1
Arctech Australia Pty Ltd AR IR TR del s R R % — [100.00 |i&37
Arctech Sydney Pty Ltd MRFE BT SR TR E KRS — |100.00 | 3L
ARCTECH TURKEY YENILENEBILIR ' o

T THE | HH AR B RS — 1100.00 |7
Arctech Solar India Pvt, L1d o | o AR BB % 900 | — |
ARCTECH SOLAR JAPAN CO.LTD B HA eI R B s 100.00 — |l
ARCTECH SOLAR, Inc 2@ | %M TR ERS | 10000 | — |&a
Arctech Chile SpA gl HH| TR AR E RS 100.00 — |i%ar
ARCTECH SOLAR DO BRASIL LTDA mg Y FeARSC B KR5S 100.00 — |&ar
TR E M RRAER AR Z 1 2 ORI R P P AR 100.00 | — |®OL
fRsE P B R RRI AR AR ik EE R R A R — 1100.00 |#57
F{EEEEREE (B AIRAA S g R ERouRERNE. 8 | 100.00 — |#aL
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75 R T RRR R BB A IR A 7 T iR M

T EWI R R AR AIRA A Z# L EPC L18 100.00 — |i&3T
SRR R AR R AT T YL# EPC L#2 — [100.00 |&3%
WLPEERRE R iR R IRA T 1 7g L7 EPC i — 100.00 |¥A%

(2) BENFLATAT

= AT T SEIRRNE | AEAE TS | AEESERAR | BARDE AR
=] vh iy [T

A% EL 51 % A< AR i H & HRRI R F i AR A
Jash Energy Private Limited 40.00% 4.679,875.13 — | 19,651,516.93

(3) EEFLEFFARAMNEENFER

2025 12 A 31 H

i hF?ﬁ&’ﬁF ‘ wreatt ! N ffik kvt sh 7 fit . ffiait

FARLH
i

A

)

Jash Energy Private

571,033,525.98 |161,183,764.64 |732,217,290.62 612,856,337.52 | 70,232,160.75 |683,088,498.27
Limited
(ZE F3R)
2024 12 A 31 B
FRATAW - ,
MR Rifisn B~ BrEAT ish fafi Heifizh ffi et

Jash Energy Private
276,736,068.60 |174,330,308.29 |451,066,376.89 [339,061,916.75 | 70,632,424.83 |409,694,341.58

Limited
2025 EF
FrE AT = e RO o —
=22 N BRI AN | 2EESIISRE
Jash Energy Private Limited 523,248,599.59 | 11,699,687.83 7,756,757.04 62,651,510.32
(8 13)
2024 £
TATLIR - — —
RN HFE EHWRAE |BEEDIERE
Jash Energy Private Limited |1,684,683,840.84 J 44,645,602.91 44.336,896.73 59,362,914.30

2. TAT R P BB R R AR A2 Ak BTl T A R 32 5
Too
3FERE ZHECE L B el

(1) HEREE S aEE R

Ems | FIRMBI0) |t ol o
A Al --ﬁ/>\ ) 42 TR \ .'!?J.--'E 7 e e
ARELARSELET | | A | | SOEMEHLEITE
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L E T RIR R i E R A H o 55 1R AR B
Bl
R EERREAERAT | WL | R# BT RRRE. HE | 1900 = A a7

B 20%LL FRRBUE B BRI AARZERESR, BAN A Kbz
NEEVEFFA B E T BIERIBE PR A R 32.00%84L .

(2) EIEE

B AR EEMFE R

m H 2025 4512 B 31 B/2025 FEE | 2024 45 12 A 31 H/2024 £ [F

WmBh B 110,801,255.27 93,649,555.92
JESBh B 54,411,674.64 47,577,056.46

wrEEit 165,212,929.91 141,226,612.38
B 7657 134,334,074.55 79,900,947.73
FEmsh i fit 10,800,000.00 12,000,000.00

ffEE 145,134,074.55 91,900,947.73
B &G 20,078.855.36 49,325,664.65
R AR E B SR 4 B A 3,814,982.52 9,371,876.28
EH AL a8 SN 3,814,982.52 9,371,876.28
BN 162,246,779.15 271,638,056.21
15 -21,607,753.09 17,771,625.18
LA A -21,607,753.09 17,771,625.18

(3) AEENEEIFAPE SIS 5E L

7 B 2025 4£ 12 B 31 A/2025 £ |2024 45 12 A 31 H/ 2024 G %
BE k.
BHIKEE ST 6,996,743.79 7,375,716.58
5 AR L RO A
—— 3 H i -378,972.79 -457,934.37
——HAhgR Al s —
—— LR AR B -378,972.79 -457,934.37

T BUSANE)

L AR P e B A R BURAH BY

oo

2. WRBURHNIE SR
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VL5 5 T BE IR B A PR A )

W 55 4R R M

EREAUEE 2024 4 12 A | A [AEHAE | AEEBEAR APHM [2025E 12 A | SHEA~EE
FIRIE | 31 H4M Bh4 % SN 45 & AR ) 31 H &% P
BRI 35 90,372,602.86 | 7,000,000.00 — | 6,071,511.89 91,301,090.97 | S

3. AR A A BUR RN B

FliE R 7RI H 2025 £ 2024 FJE S R Gt
HoAmlh 2 6,071,511.89 6,112,817.82 g
HAh 5 22,391,111.11 23,626,292.25 ik Mk
W45 %% — 116,000.00 —

&1t 28.462.623.00 29,855,110.07

T\ S&RT RS

BAE S &R T BRI ARET AR RTEE

1L FE A A

R, AFE: (ERRE. REh P RS AT KUE.

ARBEE

JRAT BE PR 265 4 h T BAH O AU B RSB BB

1. 15 H X

N DR A T

GRS, R4 e RN — 7 KRBT XS N FESR — T KEMFHREI K.
AN R EARGEFEET D ES. RECEE . RGO SEGRIERT . HoAh Mk

o
b/ NN

T O T <

HREE,

N

EEERBRI, FERIRIIE R

1 kG R 7 S PRSI B 22 B0 0 T 40, oK A XU g 1 <5 X &

Yo E AT RO RAT S SR, A4 R IR L RAT R A 5K

Xt TR RO BISGRITR ST . HABRIGR . S RBEE, Aa R EmR
AL DA% ) {5 R ARG i 1 o A ) T 2 (R 950K 10 o AN =5 R IR R 1 AT BE 1
{5 FAE 3% J Fo A R 2298 80 i R B0 T A 2 2 O (5 R B O e E AN (S A A
4R I 2 (5 AT %, T REAIEFARE S, A0 7 &R M- K.
e As AR (5 7 =0, DA ORAS A 7 B0 B4 (3 F RS FE ] 22 (Y Rl Y

(1) A5 I PR, 5532 38 0 41 i A e
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VL7512 T Rl R B B T R 4 7 W 5 1R R E

AN FTEGANE = f 2 E VR4S AR S5 Ak T B 45 XU B TUE AR =S DR
wn. TEHEE AR BVIGTIAE EE BB, AQ BT HABER
BN ESE HETAEAE AERIBNGER, BFEETAATR LA EEN TR
ST NS R R TR LA R RTRE S B . AR ] DU Il Al T R E0E RAMEME AR
AT A b T B A AR, I HUR AR T AR R R B R A BN KRG STE
WIEHA H RS2 MRS, DA SR T B AR 2 A A A 2 KU 22 L.
YR AT —AREANEE. EHIRMER, AAFTUALRTANEHRR SRS
BEHN: EEREEENRE AR AFEE MBS RFAN BB
EMFRHER E B SALE Y S BRI ERAREN., TR ERE.

(2) BRAEGHBERRIE X

KHERBREGREME, AATFRANAERE SABENERERmTAN
& A BRI — 8, ANBEER. THER.

EARERS ARBREGHRER, TEZRUTER: RITTREFARE
EARIS R HEAERERE, AR ERAEEAEEN%; AN TERSA
45 A R AT A RS R, 4T RS AEEAMRBELTHAS B RLE; &
& NARTT RS BUEAT FAMIA 25 B4 AT 7 gt 55 A 55 TR 3 S B0, i B 7 (O 95 R
M o DARIBIT I SE A — T &R =, SR T K EGERBRRINES.

SRR RASERBRE, BTSN EHNFEERRE, ROZTERIHII
FATEL

(3) FHEAHREITENZH

REEARG RS KA EEWMUERT RERRBE, AXFXNARRE™ 2
FILL 12 A B AR TS AR T H R E % . TG R BRI SH
AFERAMR., BLRREMHLARGEH O AATHER LG HE (W5 FiF
9. PR R BARB ISR BT ) ME R AT RATIEMEE S, AL AME,
LA e FR T 2 A i AR

RS R

AR RIS ATERK 12 4 HBE BN RIR TN, kBT B E A SRR
BETE

USRS
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VL5 5 T AR R BRI A R A F i 5 TR B

IR R RARA A T XTE LA NG R TR AR AR . RIEZZXFH
KM BRFTAMLES, UEABAROAR, BATKEEHERAR. SLMRKEN
B R AR R O BRI E A, LRk 12 A 3 B B AT R

W RSO R, EARNE 12 A BAEBRANBAGFEHT, EEAKER, KAF
MG LA B A 8. 13 AR S5 2 38 0 A YR A B TS AR R O LT B30 R AT RE (S B.
AN TE T T SR BERAHT, IR B H B m b 45 25 7S B RS K TIEAME P 4R 2k Y o
22 AEFR o

AN T TS 1 (S RS AR AR R T E e/ T MK &8 A
7 U5 $ HE AT AT HoAth 7] B8 4 A A =) A A2 AS B RS 4R AR

AAFMEKEF, FTERE S RNEKR CEERER) SAAT MK (&6
EATZE) MR 31.14% (HLEHE: 30.60%) ; AT HAMNWERF, RISl s
) 50 oAt SIS & A 7] Eo A N S BT RY 46.28% (EEBHA: 43.31%)

2. ViR

TRBIERS, RTE A TE BAT AAE A I 4 B At < Rl R 7= Y O A A S5 AR
BREFHRINGE. AFNUESEETIE, OFENLSERIEIREMER LR
HIMEFER. AATRBH L EHERERRKENRSIEERR, UARERFEMHK
PFSRIAE,  DAR R4 RR 704 (X I G & AT FT (B AR LAY e S

BE2025F 12 A 31 H, EAFERMAGESIHAARMT:

5 g 2025 £ 12 A 31 Elé*%ﬁ
14ELLA 1-24E 2-3 4 34k

AR 1,055,253,991.04 — - —
lJ\_EH%%% 1,904,995,011.77 — — —
IRR RN 1,1 15,173'8,897.98 - - —
HoAt R Ak 31,330,626.97 — - =
— ¢

ﬁ;};ﬁf;lﬁmk 182,584,398.36 — — —
HoAth i sh 945 17,128,871.74 — — =
&ﬁﬁf%%;&: — 402,500,000.00 297,700,000.00 : —
5% W); = 2,378,296.36 ﬁ,584,010.87 16,004,562.07
KR AR == 4,932,900.00 4,932,900.00 44,695,282.50
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VLI B R s R R A TR A ) W - R 2R IE
it 4,306,431,797.86 409,811,196.36 305,216,910.87 60,699,844.57
(8: L%
& i 2024 4E 12 A 31 440
L FLAA 1-2 % 2-3 4 3FEUE
Fa HAfEER 955,548,830.42 — — -
REAT 5247 2,123,825,730.96 == — -
AT KR 1,245,323,690.46 — o —
{7 2K 17,837,074.78 — — —
i ;ﬁvgw 3 58,724,559.53 = — —
HoAth izl FA 13k 89,643,983.42 — = —
K HAfE 3K — 95,938,000.00 209,238,000.00 22,571,300.00
5 ffn - 9,555,752.69 6,271,037.08 51,166,315.49
K HARAT 3K — 5,380,200.00 5,380,200.00 37,661,400.00
&t 4,490,903,869.57 110,873,952.69 220,889,237.08 111,399,015.49
3. TR

(1) EFERE

ICER R, R AR A T 55 R AL 4 A SN 3R B A . 424 =] T
(D BRARE R E B S AN T EAMEE R ESIRELSAER, ITREPH LA LRE
EIEOLE — ERIR .

A
[l

O|ZE 2025 4 12 A 31 B, AAFESTHRFFGHE B EZINCRK AT
CGHFHERERE, REMOEHUNRTZR, BB A6k BB R

2025 4F 12 A 31 B 2024 4 12 B 31 H&®
m A
¥ HAh sk it S HAoh sk it

T 258,067,126.95 | 380,005,712.82 | 638,072,839.77 | 216,487,015.47 | 201,635,149.79 | 418,122,165.26
IR T R 790,328,980.38 | 290,546,126.71 |1,080,875,107.09 | 630,308,562.28 | 146,890,290.31 | 777,198,852.59
GEYEFE 337,846,636.50 2.552,065.25 | 340,398,701.75 | 53,642,028.80 369,959.87 | 54,011,988.67
Hofth iR 3,514.40 7,704,560.53 7,708,074 .93 10,926,589.89 | 10,926,589.89
[ R 185,594,214.14 | 236,473,710.65 | 422,067,924.79 | 383,791,523.11 | 171,058,472.80 | 554,849,995.91
HAl A R 14,614,843.26 3,075,972.72 17,690,815.98 == 4,020,753.62 4,020,753.62
KRR (&1

) — | 59,493,982.50 | 59,493,982.50 — | 70,268,911.44 | 70268.911.44
CAGEEEE B
HRAE (E 1 23,090,106.91 23,090,106.91 29,064,553.22 | 29,064353.27
BEIEGE ) R T B T '-'iﬁg'{ﬁﬁ*-li%
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VLA R B A R A Wi 5% 1R R MHE

it 1,586,455,315.63 l1,002,942,238_09 2,589,397,553.72 |1,284,229,129.66 | 634,234,680.94 |1,918.463,810.60

ANTFE W AR ST GRS = L AGRIORIR, LR IRR IR 5 5
R . ik, AAT RS B RIINC G LS B HE L8077 2oRIE B gEs
T PARS Y B AT

@BURIED T

F 20254 12 B 31 H, EHMREZEARTHERT, WRLYAARDX TRTH
[EEIEAE 5%, HPaZAw RIC AR A B Sodh 250 18 hnalis /> 5,929.51 73 7G.

(2) F) 2K

ke

25/ B R 2R RS B A T RAT O Bt 5% . REAIAIR M SR A A R H
iERERERR RS, EEFENEAGRERLTERARNMEFIRRLE, FaER
3% 24 B TIT B P BE R v [ 2 R 2 R A R A R RO AT ol

b=l

AN FIM 558 1 1 HR S A R BRI S KPR BT B 555 A LA BL &
A B W ARATIE ) LOF SR B B AR S IR B, IR AR T BIM 555
BRI, B ol B i i 7R 0 B B A TR 2

HE 2025 4F 12 A 31 HAILHE, ERARRKREERFAZIELT, WRUES
FlR BRI R AR 10 NS, AN R HFEREFERIE TR 74.09

Palyir

4. E@MBFER
(1) e = H#T o RIR
SREEME (DEBSMETMOME | CHBLRE
22 AR IR PN eS|
LES i Pl o it e
N U AR e A I ] i SRR e A AR AT AR S ZE A0 R0 e R 3
5 87 Hi %‘E%j;’riliﬁé 1712887174 | FLIHA thli ‘FH’J"EH?‘@((%EJE iul!iJ_ f\TEi]f
RO4RAT LIS %55 4 TR RS RS B HRAT AL
7 i ke i oA 3 A %7 S & BT, SRR HE S A0 (5 P RV N S A K
T 61,303,857.28 | R IEHEIA .
i_Ju L RA4ET & IR * b R R, MR LA -
SRR T o R SIS £ P S B O
- I ‘ rj/{ﬁ_w\ ‘; ! :F n?tﬁl.f_ ‘hnz-f H%# mr\,m
il I ——— 163,339,219.20 | £&ibfgiN  ERATARN, AREB T SEES AN B
B e RUSAEEH, e EFA B
it 241,771,948.22 -

(2) RN A SR 0L
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VL7 T BE IR R I PR 2 7 T 55 4R R PE

SRR R | B5&akmiAMEk
B . 2 1t RPN
noR st ERAET | wrmmmk
o7 WAL 5 0 i % b G R B B RO AR AT AR L R EH 163,339,219.20 —

(3) ¥ e 48 NEBIE ™. A&

BRI | dhEE AR B FE | dh v NI ffiR

oA 2.3 N

H el S
N A b R B MR T AR LI R HH 17,128,871.74 17,128,871.74
7 AT M 3 e i oA B R AR R BT B AR a0 61,303,857.28 61,303,857.28
i — 78,432,729.02 78,432,729.02

T ARIMERHEE

ARMEFTBERFIBHER, BXARNETEEET S A EEEARMAE
P& B s (IR B R R E -

—ZIR: HEE A G T b ARG R AR .
BRI BRE— R MBS B 7 Bl R B R AT M A R E
FEZRER: ARBEEA BRI SR AL

1. BE 2025 12 A 31 H, UARMETENEFEMAGRKARNE

2025 4F 12 A 31 HARWE
wH FRRAR | E_BRAR |BZERAR s
| pEng | meie | pEeE il
A RN ETE — — = —
(—) 5@5‘;‘&%@%# = — | 485,428,401.40 | 485,428,401 40
(=) RIYACGR IR o — — | 68,841,764.08 | 68,841,764.08
(=) HAmAG T B 5 - = 5,000,000.00 immmum

XFEERT S X G &R TR, AXR URERTSRN e XA 0iE: X
FAEFERT LS NEMTR, RARSRAMERSATZELARME. A
{EHR EEAIMEREFRIBE AT AR EESE. GAEREAMEEZEHRL
REGRZ, HERIR, IR, FHAE. Welthi. sz nshiEirinsg.

2. BEMIEREE=ERARMETEDRE, RANMGEERMERESHREER
ERER

A G 1 G R 7 R S W K T R LR AR HARR AL, KT 5 A SR (ERIE, R

112




LA E BRI A R A FE W SRR ME

AR M A E A S E.

HABA T BT AA AT FENIE LA R, RS EERRMEE R
W AR IR R e E R, BT AR AR R AR A R E R & B AG T REATTT E

3. REAA R E BRSBTS ARK A R ER I

A LA AR R 0 ST R R BCE BT R e ROKCEAR, il
Mok, AR SRR, ST SUR. R, SRR, —F PRI K
g KRR, KRR,

AR, ARRUARMETEOSRE RS AFNKTNES A R {ERE
RN

T KRBT R RERAL 5

SEBEIT A AR — D7 P SRR S — 7 B0 S — A i E R, DL T
Bk 77 A b [ S2— D7 4t . L [R)$ i R RS ) (A B IR T

1. A e AL

AN B B SE BRI E B B, 2025 R S HEFE AR 7 AL LLE N 36.99%,
St AN B TR IRBLEL BN 40.78% -

2. KAFHTFAT R

AT T T B R\ AR AR A R

3. AAFBRE L EIL

AN T EEN A EEEE AV MR\ 7 AL 3 e R0
4. HAhSSETT E L

HAb S 4R HAEB T SR A TR
T a ., BlAAE |
AR . BN N
4 BT
0% T
B T
%7 T B T




VLR P E R AR B A IR A 7 I 55 R R

ERE W=, 2025 7 HEME

FLSic IEE, 2025 47 AEME

&1FN W%, 2025 £ 7 REME

k94 AR, MEek

X SB RAlassE, EEWB

b AlRgE

= Uit EIpER s

Bkl e

Adani Infra(India)LTD /2] Jash Energy Private Limited #/>£1f% %<
WL R R R A A e SRR R R AT
LiEEA M EERAR B Ak

TP R REERHERA R B Al

5. REEZBIEM
(1) a4 i SRAEFIHEER 5T S MR 5

RIGT b 2T 5 MR 5

KEKTT KR & W B 2025 FERER 2024 FFE R A
WL (5 & IR RHE A IR A B FELRIE 156,678,949.53 258,656,389.82
FEETEARAR RS 3,162,359.46 9,934,290.50
(2) KIPFERIFN
OFN/NEINCYSEE i
el BREH piaw | mEekn | mgsmg |
freke
FM AP AE I R IR L DB R AR | 150,000,000.00 10,000,000.00 |  2025/5/28 2026/5/8 %
MR EEF R E R IR AR | 150,000,000.00 . 2025/4/9 2026/4/9 & SRR
THEH
o R R (@«%) A HE 200,000,000.00 ;zl(')o,ooo,ooo.oo '2025112/26 2025/11/26 &
hEEEE (EB) # I&M\-ﬂ 200,000,000.00 | 200,000,000.00 | 2025/10/20 | 2026/10/19 =
HiF _ 700,000,000.00 | 410,000,000.00 - — =

#HE 202512 A 31 H,

FI S B HI{R £ 1,956,069,132.46 76, HH1 103,059,446.50 JGfR
FARED, AAFAEGIFEE N TA TS B LRAER KRB EHE R

T 2026 4 3 B & 55%
4% 1,128,864,886.18 JT.
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VLA E R R A B i A IR =]

I 5 R

@A A FE NIRRT

RS HEAH R4S BREEH | BENNE | HEEETEEETRE

NS R & OZBRAE T EE

, " 220,000,000.00 — | 2021322 | 2026/3/22 N

BEREFRAE )

(3) KEHELEFME
REETT I AN A KA HAR &0

N B
Adani Infra(India)LTD 72,656,096.79 5,473,818.66 16,618,615.35 61,511,300.10

VE: 1. ASHAREINA S AHRIR S 2. 2025 RN AT Adani Infra(India)LTD %

2,017,317.60 JG.

(4) <EEEA IR

& T RREH

5 H

2025 FJE

2024 EE

ST A BRE RS M)

20,694,465.10

23,660,602.14

REEETEN TR (& B SLAT)

21,352,478.08

31,709,354.72

6. FRERIT RIS REAT IR

(1) RWImH

o 2025 % 12 H 31 H 2024 12 H31 H
I B 4R KET — = —— =
WA | HKES M T 420 PRI v %
USRI R ERREREERAR | 675,823.50 | 337,911.75 | 675,823.50 67,582.35
WA ERIm iR E A R IER A TR A E] - — | 1,637,227.92 —

(2) MATHH

T H 4455 KEKTT 4R 20254 12 A 31 H 2024 4E 12 A 31 H

LA TR iEEAFHEERAF 2,800,560.34 '8,744,620.40
" JSEAS R AT RS X BIRR A R A 2,403,711.23 6,929,270.82

jiﬁﬂu“%” Adani Infra(India)LTD 2,017,317.60 2.3 87,185.3;
Eﬁﬂﬁzﬁ%ﬁz A 4’5& 7 — 779,960.00
oAb AT 3K L — 879,960.00
SRR | XIE = 632,40000
CHARE AT 3R Adani Infra(India)LTD 59,493,982.50 70,268,91 1.44

+=. Bt

L s B g
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L P E I aEER R AR AR o 5 PR P

mIue | FHET AHAITAL A SRR AHRRL
XA |\pE (eW | HE &M B &4 W& &4
g-‘%_’%)\jﬁr — |  — | 50,600.00 | 2,084,361.50 | 50,600.00 | 2,084,361.50 | 5,600.00 | 230,680.32
EINR — | —1196,380.00 | 8,089,438.16 [196,380.00 | 8,089,438.16 | 3,570.00 | 147,058.71
RN R — — 101,690.00 | 4,188,907.53 {101,690.00 | 4,188,907.53 — —
&fx}\y% — 21,540.00 | 887,295.39 | 21,540.00 | 887,29539 | 360.00 | 14,829.45
&it — | —]370,210.00 |15,250,002.58 {370.210.00 |15,250,002.58 | 9,530.00 | 392,568.48
(8 3R
HAAR RATTESMRO B AL WA RATES MY E AR 3 TR
o &yl

FRMEREE | SERBAHR | THMROER | SRFERER

AT == . _ _

2. DABER G5B KBt STAHE DL

i H 2025 FE
E—RRAHMREZURTFHATRENME T ERZNAR
NS TEARMERRETE  IME, 5 RHHEREARER Black-Scholes #ER it
R EE AR A A SO E, AR E LR T B R BT R E
BYANETEARMENEESYN B THRENME: FHLEshE, TARKER; REX.
ATERTHEMRBRE/REB BRGNS B~ ARE
H, HR4E S E B A R AR BR PR /3 B I A B 3D Wk Siieds
SRR SR A5 R, B IETIT Al ARRR PR /)38 PR #1144 i
EHIHE

PGS LS ITEERERWER [FEH

AR 25 45 0 S 4 SR A B AR A AR

A ATAURL A T RSO AOH R KA

i A 92,492,947.05
3. AR SZAT S A
T3 %255 PAAR 25 S E B R A A 3 A uﬁﬁ%ﬁ%%&iﬁﬁﬁ

&N R 260,887.08 —
EHEAR 750,932.52 _ —_
WA A 537,338.31 —
HErE AR 64,558.71 7 —

&ir 1,613,716.62 —

4. B STATHI B, #IERED
Too
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IS A SRR IR R A IRA T

M. A REEER
1. EEAREN

WA 2025 4 12 A 31 A, AAFCHILHIRZIHIEAUEEFTA 85,000,000.00 T
217,618,743.09 5, SIFLMIEBIHAREEHN 2,770,907,137.79 Jt.

M LRETAN, BE 2025 412 A 31 H, AATTLHEEWHE N HAME ZEAEFEI.
2. BEED
(1) BERSEIFUA

02022 4 10 A, AAFEEFATAHMPEEHARIE B ORBAERAR (BURER
“HMFPEEY ) SIEA S _BRERERAR (LUFEHR “WMEE” ) F|T T (e
&5 U BH 37 17 Hb T 6 AR sk 3 100 JE LI H B4R TAZHE T A FrBRIESC B EPC BAREE
Y (BURFR “RAaEH” ) , SRERSMN 1,790.00 Jit. 2024 3 7, HE=
BENT 2 A TRERE. BARESUS AN S HEBASHTET HEME, WE
BAE RN SR IETATER 170.00 Jic KX REIRLE . MR TR 24K 8T GRTD
1858 FF AR R AR LIS 5 20 Al R AR AR B AR B A . RAE MM R B AR, TR
TR T P EAE R, BRI N S R K 355.79 AT IELS: 179.00 FITT.
2024 4 10 A, I E B E TR FRIER AR EaE R, BRI H A HL G A AR K 48.98
Jiot ST B AR e AR B B A .

Si S U T 2 PR A A FIR MR AR B BRI R T ROPBOER,
W2 T RSB IERLFZI T I PE - AR RGER.

202449 A, ZEWAT T E—WREES 2024 F 12 H, EE#HT T HEZIXITESFHE,
HWE2026F4 A 158, ZENEFHEEES.

@2024 % 12 A, AAFRABEFADE MNP EEEARERBERAR (LUF &R
CHOMFPETY ) L AT E R ASREHE IR AT (BURERR “rEfahEET ) SH
L BIAR ERAE R AT (BAUFRIRR “mdbiaik” O FEF= B E LT CRfE )
WY . i AR A E] C E M R R R R T A G A S A R R T R AR B
17,268,000.19 J&, JTLEIATHEE 7K 23,043,000.00 Jo B FKAE ARG A2 W) b7 & 17 BRI AR
M, AT EM P EEANER R EE KA T 2024 4 12 AR 2025 F2 A =X

S
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L7 AR E T AR R B B PR A R T S5 RR M

WALIEIS T 2025 4F 8 A A EIL T ARG IFR, EREHE B CREDLD |
HIAARNT . EM A EEAEN T E AT 23,043,000.00 THRALFR, FHABRZE

= oy B L TN R R 4 BT 2025 4 12 B, 2026 4E 2 AMRFESEE. WdLEA
S5AMNT BERIZENEE. FFLEENE, BUTARERERAEA. BZE 2026
4R 15H, ZEHMKREH.

1% 3

i

B FARSEITAN, #E 2025 412 A 31 B, AAELFEEREENSE FI.
+H., BEARREEFR

BWE 202644 A 15 H, AAFLFEHRBEHERNR " AHARHEFI.
+78. HAt EEHI

BE 2025 € 12 A 31 H, AXFALTHFEHBHEABEZEHM.

T+, BARMFRREED HIERE

1. SIYScikER

(1) M5 =

e & 20254 12 A 31 H 2024 % 12 H 31 H

1 FE LA ' 1,165,788,933.66 671,630,793.61

RETY: 307,757,953.58 289,400,468.22

2E 3 261,636,660.83 176,000,737.75
34EULE | 270,833,060.87 161,013,114.65_

o 97 Y82 ik 25 T T s 3 o ” 2,006,016,608.94 — 1,298,045,114.23

I: ﬁ)ﬂiﬁ‘{fﬁ% | 474,787,052.04 298,997,704.47

RIS K AN (E & Tt : W 1,531,229,556.90 .999,047,409.76

(2) HSRKTHRIT 00 FE 30 FR

2025 12 B 31 H

% 5 Il T 4 20 PR v A
] 451 . iRt | KA
& &
e (%) = (%)
2 BRI SRR T v 38,180,959.74 1.90 38,180,959.74|  100.00
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THP{EETREERERGERAT 0 & R BHE
{200 AR I & 1,967,835,649.20 98.10| 436,606,092.30 22.19] 1,531,229,556.90
HE 1. MEAHFRE
e 501,995,267.26 25.02 — —1  501,995,267.26

HREEFEF
HE 2. KHE 1,465,840,381.94 73.07| 436,606,092.30 29.79| 1,029,234,289.64

& 2,006,016,608.94|  100.00| 474,787,052.04 23.67| 1,531,229,556.90

(8 132)
2024 % 12 A 31 H
% om iap R e
P H 1 5 iRt | KEAME
& B & H
(%) (%)

4 IR IR TR v % 27,770,018.02 2.14 27,770,018.02‘ 100.00 -
IR AR & 1,270,275,096.21 97.86| 271,227,686.45 21.35 999,047,409.76
HE 1 NEFHEREN
. 108,694,829.35 8.37 — —|  108,694,829.35
KT EF
HE 2. RESEE 1,161,580,266.86 89.49| 271,227,686.45 2335 890,352,580.41

&4 1,298,045,114.23|  100.00| 298,997,704.47 23.03|  999,047,409.76

PRI v 2 TR A B AR U A :

DF 2025 45 12 B 31 B, %A T HE IR & il RSOk 3k

20255 12 A 31 H
T THI SR %01 i e 2% TR L] (%) R
P — 10,078,124.60 10,078,124.60 100.00 (Tt TEikii(E
HAihz 28,102,835.14 28,102,835.14 100.00 |Fiit- T [=]
&it 38,180,959.74 38,180,959.74 100.00

@F 20054 12 A 31 H, HIREA A RIS HSIHOKR

M

2025412 A 31 H

202412 A 31 H

i T A I gﬁi B A4 SR Ty;?ﬁ

_1_£|5 LA 663,793,666.40 33,189,683.32 5.00 623,137,249.38 31,156,862.47 5.00

152 | 303,705,820.46 30,370,582.05 | 10.00 |  233,746,471.81 - 23,374,647.18 | 10.00

2E 3 250,590,136.31 125,295,068.16 |  50.00 - 176,000,737.75 |  88,000,368.88 |  50.00

3L | 247,750,758.77 - 247,750,758.77 | 100.00 128,695,807.92 | 128,695,807.92 | 100.00

G | 1,465,840,381.94 436,"606,092.30 29.79 | 1,161,580,266.86 2_71,227,686.45 2335
(3) IRk HE & B A B E I

2 Al 2024 £ 12 A 31 A WA T 5 A 2025 £F 12 A3
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L7 ST REE R D A PR A ) W 45 0 2 B
H it WelElEfE B | FEAE B H
BB IR HE % 27,770,018.02| 13,204,440.72| 2,793,499.00 —|  38,180,959.74

A A TR IR

271,227,686.45

166,643,359.02

1,264,953.17

436,606,092.30

&it 298,997,704.47| 179,847,799.74| 2,793,499.00| 1,264,953.17| 474,787,052.04
(4) ZAHA2 5] A% 58 SO K Y 17
W H HEH

S AT 0 AT R 1,264,953.17

(5) R I7 VLR N HAR R BURT F42 1 RO R A & [R) B2 7 A ATl 1 2

§ ) o | ERRERE L
. Mdiﬂl&iﬁﬁﬁﬂc% é‘lﬂh;%@ﬂi% E;{iit;;j:&i ﬁn rﬁﬁjfiif S
‘ . AR “”{;) e 1K 2
B4 247,193,507.38 — 247,193,507.38 9.54 —
B4 =t 161,752,991.20 161,752,991.20 6.24 8.,087,649.56
£=4 137,958,870.40 — 137,958,870.40 5.32 102,998,571.44
4 104,947,051.87 = 104,947,051.87 4.03 —
EHA 95,116,923.21 7,813,905.39 102,930,828.60 3.97 5,146,541.43
&3t 585,216,352.86 169,566,896.59 754,783,249.45 29.12 116,232,762.43
(6) SIS 2R HE AW TN (B B AT I K 53.27%, R B R A B AR M WCEs 7 sk i
Bt
2. HAbRIBER
(1) 33RFR
mo A 2025 12 A 31 H 2024412 H 31 H
JREYSCFE - —
IRl - —
HoAth R UK 1,975,925,093.07 1,509,295,561.2—7_
&it 1,975,925,093.07 1,509,295,561.27
(2) FHoAth B YSTER
OF M e 1 %
M W 20254 12 A 31 H 2024412 A 31 H
E FELLA 597,919,960.26— 1,009,374,162.42
1 & 24 930,509,865.39 118,320,160@3@:%.?&4%
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LA EEF R R LA RAR T 45 4R 3 i
2EIE 98,896,549.01 114,386.21
IFEU L 353,189,983.09

386,093,379.52

oAb Rz ER UK T 43 20

it

1,980,516,357.75

1,513,902,088.17

W AMEAER

4,591,264.68

4,606,526.90

Ho R A A

1,975,925,093.07

1,505,295,561.27

@RI 7 73 25

=

LUl 20254 12 A 31 H 2024 4 12 A 31 H
e R ARIES 6,331,876.91 8,033,112.40
SRR 1,972,553,930.24 1,504,689,151.07
&R e T H Ak 1,630,550.60 1,179,824.70
it 1,980,516,357.75 1,513,902,088.17
W R 4,591,264.68 4,606,526.90
&t 1,975,925,093.07 1,509,295,561.27

IR A ES K

A, BLE 2025 4F 12 H 31 HAOR K ES# =M B THR I T -

B B T TH] £ 00 TR 2% T 41
BB 1,976,514,048.42 588,955.35 1,975,925,093.07
BB ve e —
E=PrEL 4,002,309.33 4,002,309.33 —

£rit 1,980,516,357.75 4,591,264.68 1,975,925,093.07

2025 4E 12 A 31 H, FHE—EEKAES:

. F3k 12 N H AT . .

2 Al M T 4 %0 e ANV B A

- HR WEmRkE | ad
T BT T % = — — =
1 A TR M HE % 1,976,514,048.42 0.03 588.955.35 | 1,975,925,093.07

Her: RlCEIFTEE A
FRERTT 3 I

1,969,553,930.24

1,969,553,930.24

R H A

6,960,118.18

8.46 588,955.35

6,371,162.83

it

1,976,514,048.42

0.03 588,955.35

1,975,925,093.07

2025 4F 12 A 31 H, ARAEELTE _MERNRIKES.

20254 12 A 31 H, 4THE=BAIIRKES:

Il T 3

AH 12 N H AR
HAE AR (%)

DRI & \ M T e
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AP E R REE R R B IR A ) Vot %5 2 P
BRI M = — — —
A THRIA R A& 4,002,309.33 100.00 | 4,002,309.33 —
HA: R ARER IR 4,002,309.33 100.00 |4,002,309.33 -
&it 4,002,309.33 100.00 | 4,002,309.33 —
B.ALE 2024 4F 12 A 31 HERMKHE & i =B B R T2 an T

Br B Tk T 552 400 T T B
e 1,509,759,084.12 463,522.85 1,509,295,561.27
BEMER — — e
E=E 4,143,004.05 4,143,004.05 —
&t 1,513,902,088.17 4,606,526.90 1,509,295,561.27

2024 4F 12 A 31 H, &FFE—BAIRKAES:

% 5 T4 1@%;%@? kRS | REHE
T BRI R — - — —
A AT IR 1,509,759,084.12 0.03 463,522.85 | 1,509,295,561.27
i;ﬁ;}%ﬁ;ﬁﬁﬁ@w 1,501,689,151.07 — — | 1,501,689,151.07
JSE AL ELAth 3R T 8,069,933.05 574 |  463,522.85 7,606,410.20
Eir 1,509,759,084.12 0.03 463,522.85 | 1,509,295,561.27

2024 4£ 12 A 31 H, ABREELTE M BEIRKES.

2024 412 A 31 H, &FE=ERNHRKES:

. b o WA g = B 2 T .
5 5l N THI 4270 Tl TR e o 2% T E
# S PR R 2 (%) g e
e BRI IR & — s — —
%2 AR K HE % 4,143,004.05 100.00 | 4,143,004.05 —
Hodr, MR 4,143,004.05 100.00 | 4,143,004.05 s
&t 4,143,004.05 100.00 | 4,143,004.05 —
@R HE£5 B 242 Bl 15 100,
AR &
% 3 2024 5 12 %%“’jﬁ 2025 #F 12
< 5 ay K
A31H FHE | st Zﬁ “ | stz | ABLA
e TR R v & . — - - —
A TR R HE % | 4,606,526.90 — 9,912.22|  5,350.00 —| 4,591,264.68
&1t 4,606,526.90 = 9,912.22|  5,350.00 —




AP E R R h A RA R Tk 2% $i 3% Bt
B A HA S bRz 8 B9 HoAth R R B
m B ¥ 45H
SERRAZ A 9 At SRR 5,350.00
@4 /R 2R 77 94 B R A ART 42 09 H it R R B
b Al R R R R &
BALATR IR | 2025 4 12 B 31 H&E T i W v
e PR i o s |
B4 R 566,311,800.00 | 1-2 4K 3 Lk 28.59 —
$ 4 e N 355,642,134.00 2 ELIA 17.96 —
E=4 SRR 257.585,000.00 1-2 4F 13.01 —
H4 LE N 243,080,000.00 2 F LA 12.27 -
- TERR 227.311,696.74 1-2 11.48 —
A — 1,649,930,630.74 - 83.31 —

DARA A 7 T H B A5 B BT Z1 4R T HoAt B Mk RO

(3) FABRHCEA T E BT 30.92%, EER AT TFARAERK

SRS IR EL.
3. KRR B
(1) KEAAF TR
2025812 A 31 H 2024 12 A 31 H
m B
Il [ 45 40 TR M T ke T %401 BUENE& M iHE
WNFARRE 356,520,678.03 4,996,898.50 | 351,523,779.53 | 452,887,820.72 — | 452,887,820.72
WEE., 584
- 10,811,726.31 — | 10,811,726.31 | 16,747,592.86 — | 16,747,592.86
AR
it 367,332,40434 | 4,996,898.50 | 362,335,505.84 | 469,635,413.58 — | 469,635,413.58
(2) XFaaE®E
2024 £ 12 A 31 7 Hi AR 2 2025412 A 31 B
WAL - A | N . TR A 1 BAEAEE R
Bk R B emen | monn ” $h | KEAE »
| [ERE % #n
AR EE SRR )
57,158,699.36 - — — — 145,942.95 | 57,404,642.31 -
FRAE
Arctech Solar Japan Co.,Ltd 620,290.00 — — — | 620,290.00 — — | 620,290.00
wM P EEEREER
) 1,650,000.00 — - - — — | 1,650,000.00 —
A7)
Arctech Solar India
10,054.79 — - — 10,054.79 —
PVT.Ltd




VL5 {5 [T BE IR R B A A R4 )

EgiEd

[

Arctech Solar,Inc 3,315,000.00 — — 3,315,000.00 — 3.315.000.00
ZRELEFREER AR
22,425.217.20 - — — | 84,200.80 | 22,509,418.00 —
)
IAEEAREREERSE
o 41,369,293.55 — — 42,708.06 | 41,412,001.61 -
BHEARAT
ZREMSIE B EER
9,639,632.00 — — — — | 9,639,632.00 —
AT
LA AR A R A A 1,000,000.00 — — — — | 1,000,000.00 —
G E LSRR R
20,000,000.00 — — — | 20,000,000.00 —
A7
L REIEE IR AR £00,000.00 — — 800,000.00 —
R E W REIR ) B ,
) 50,851,815.90 — - 50,653.76 | 50,902,469.66 -
HIR AT
FREE S CEBYEIRA
- 125,376,080.00 707,590.00 (125,376,080.00 — — 707,590.00 -
[=]
fE R E TR R IR
44,400,000.00 - - — | 44,400,000.00 —
FR4H
REWATHERETES
B 7,600,000.00 — — — — | 7,600,000.00 —
R F]
Arctech Chile SPA 66,863.00 - — — 66,863.00 —
Arctech Solar Do Brasil
1,061,608.50 — [1,061,608.50 — — |1,061,608.50
Ltda
HEME IR TE(S BT RE IR B
10,000,000.00 — — — — | 10,000,000.00 —
AIRAE
SRS E R AR IR B A R
30,000,000.00 — — — | 30,000,000.00 —
AT
PN L AR IE A IR 5T
3,200,000.00 1,000,000.00 - - — | 4,200,000.00 —
AT
G ET M R
4,000,000.00 16,000,000.00 - - — | 20,000,000.00 —

PR

FERDCHERIB (T H
PR 22 =)

18,343,266.42

10,677,841.74

29,021,108.16

L7 18 8 v o SR 5
PRAF

200,000.00

200,000.00

125,376,080.00

it 452,887,820.72 28,585,431.74 #.996,898.50 #23,505.57 [351,523,779.53 ,996,898.50
(3) WBEE . EEMIEE
2024 5 12 A 7 HA B8 AR 7
AT RAL 31 0 Ok i P Hivgs | Kb
18 % ot e .
. | mmmn |heuEg |
TEE ke
LA RS REIRA IR A R 1,021,837.25 — — | -281,950.02 — —
P AR R A IR A E] 1,009,018.20 == — 230.49 — ==
3-'-%. "".:'.J"r:-:--‘%
124 PH?F}%T&%}?,

AR S e



VLA S AT BRI A IR A 7]

W 55 AR BHE

R EHEENEERAR 9,371,876.28 — — | -5,556,893.76 — o
l?@%‘-ﬂ%ﬂﬁiﬂﬁz\ﬂ 5,344,861.13 — — -97,253.26 — —
&t 16,747,592.86 e — | -5,935,866.55 —n —
(8 1-5%)
7 HA S U A 7 i}
—— - gy 12025 4F 12 H 31 20‘25 ’:F-"‘IZ H 3..3
4 I 4 R SR i i |B OKIOE  |HmERERN
B e
LA R AR TR PR A A — — — 739,887.23 —
Zhp ﬁ-%ﬂ?‘e“é:‘f!ﬁ»’ﬂ-ﬁﬁ RAA — == = 1,009,248.69 .
LR EERIEREA R E] = = = 3,814,982.52 —
LEEAFMEARAR — — = 5,247,607.87 —
At — - - 10,811,726.31 —
4. BN NRVE L e A
5 K 2025 2024 B
N FA [N A
FEWSE 3,841,152,731.31 | 3,189,735,734.04 | 4,899,531,850.40 | 3,925,906,017.04
H Al 25 3,671,200.91 2,347,666.39 3,682,820.33 1,853,039.58
a1t 3,844,823,932.22 | 3,192,083,400.43 | 4,903,214,670.73 | 3,927,759,056.62
5. ¥R
m A 2025 FEFE 2024 “EJF

R RS B M A R B s 120,000,000.00 17,000,000.00
b 2 5 e PR PR A B R R B 6,714,200.53 8,437,071.65
- IR A SR A A A B A s -5,935,866.55 3,213,858.57

b D RS AR AL S T —
TS SR 5 i 8 R B R S,

it

-2,126,180.00

-1,153,766.48

120,778,423.98 25,370,983.74

R A R AR L R R, FERAT AR LSBT
+ I\ #hFRER:
1. JREE R 4R

W H
AURE B BT I AR A T

2025 FEE
523,980.21

35405

AFA A B

sz
.

e
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AR EEH IR R RO ERA A W 4R R BHE
A LIRS BT, E5ATREESE LS ETIFER.
FEEFBENE. HERHEREEE. SHARMATER 22,391,111.11 o
SRR (B MBI R AN
MEAFIEFSE W ERRNEREMRELSI, EERA
W EmArMER AR ENA RN EESREURGE 15,318.98 —
SR SR AFE AN
T A BRSO T P R A 13,192,690.86 —
B AT ORI A SRR TR kA v % e [ 8,942,925.76 —
fREEHWN -30,000.00 —
B bR 02 AN HADE Mk AN S HY -4,307,032.77 —
HAhFr& 32 & M E LM B -480,616.18 —
e R B 40,248,377.97 -
W AR HE AR B TR R B R 2L 6,018,474.52 —
e H IR R 34,229,903 .45 —
W FBET B RIS S RS R 751,765.08 —
VB T4 5) B AL BT R RO R 1 10 25 15 33,478,138.37 —

2. ERER R R LRI

(1) 2025 H B

44 Vs 5Bl A
5 AR A -
e (%) EAGRKE | HRERES

A8 T2 738 B B AR 1 A E -0.24 -0.05 -0.05
ML EHEREE AR T AR HBR
M B2 o 020 020

(2) 2024 4EF

WA v Y FEHZ U A
o il ol S a
Hi_ﬁw (%) AR | MRS

7@%%:4&%@3&}15{%8@@%@ 19.72 3.11 3.11
IR AR H AR 25 5 VA B T4 5] M A — 5 6 - b
% 2R 5 A7 ' ' ‘

126




O S ERT AR B R B IR A F W SRR fHE

CREBURIESC, NIRRT R R A PR A T M S IR RIS BT )
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