HANS CNC
A fix &I

AT KR HERRRGERLQE]
SHENZHEN HAN’S CNC TECHNOLOGY CO., LTD.

(R EA KA FE LM A7 898 (7B R 22 5])

BRip R - 3200



H &

NAEER
MR
EERHUE
BB EDN
EXkEMEERE
ExgWmE
TCEERRE
B BEN RS
BHBEER
BHmAlER
B BEE F AR LR
AHEZEHXR
EHBETRER
BT B ERRME
Bx

B M 5 B %

© N o W

74
116
140
147
148
149
151
153
155
254
257




”@7§ REE EAEEARRESEEHE((FEEDATHET B 2% THEE
s E L E B AR WA E AR RS AR T -

AMBHREDREBERVBRELENRE  ERRKSHIMEEMBALLAREEREER

ARECKRAAF_EEFTEEF_+-Rex((FREFE)EZBRE FMEESFHLETARE
=N

ABREPABSROARKRGE  ERBBSIBUERL  THEKARHREENELI AR  REER
HEALTOREHEARFEANERRE YHESERFFE BRUAERAZZENZR  WHFRE
FEIBRERR

REAEABRE[EEBANWMENNITPHAT AR AEEENRERREHESE BHERAREEIR
Eﬁ

NEEAREECREZRBOIBESIRTERES  UEXS IRESZAAES B2 EBRESI0ME
KBRS AF6IT ()  KAROR(EH)  MEAREEREZEBRESI0RE LK -

AREDHAFEXMEBERE - MEVBRENERELRE  FUARURRE  KRYBRS
SN EM AR - A RE  BAPXRBE - BRFRIFHBIN  ABREMINBIEAARBESEML -




3

EEBW
RN TARBIERHERGD B RA A

RN EZH

Shenzhen Han's CNC Technology Co., Ltd.

3
N2 g

H

HANS CNC

EEXT
BITES
BB (FERRAEE)

ERITES
REBTE
JE ¥R 58 7k
g e
EBMERT(BTAXESE)

BIRTES
EERSKHLE
FRBL L
FEBE L
BEEREZLT

B EEE
EERSE(LE)
R 5L
SHMBL L

HWNEEZES
FABEL(ER)
¥ 3 5
EERKE

B

RN REEIER RN ERAT  FEHRS2025

REESE
e CEEED D)
ok B 5 2

3 B 18 +

HEBEESE
1558 ()
RIEBESE
B R KL

BEABME
AEELL
B3 b

REAR
e RS
AEE Lt

1% 25 B

WK EEHEN E AT
S

RIEC & &1 K 5 75 [E 3R /2 1% )
A 2R 25 B R R B

&5

1 F R

F2BI79%

N3 — 271

AMRER  PREBREEZXME
&

BRE xR

ELZE

mEEB

MR EE K125

RNIEBHEEP O

SIRME101 « 3IR1-242 « ME K71 LA K 4AIR 118 N 442



EETEZEHE
BB

i 7% /& % 1B I8 335%
AE—E191 1916 =

HA% 58 % Z 50 KR
BEZELEELERAA
BB

2 RBE1658
BRSSP L7

EEEEEBERN
SEMEMELA
o

IR

BR 4L B35 155

e IR E27&

&R AR
FEAMBREBRAF
BB
ERRKEHF295

= A1720%8

B% 13 X 5%

R A FT 301200.8Z
B R BT 1 3200.HK
2\ T 4 uh

www.hanscnc.com

NAEER




5

FEENHBRUBER

AHBEREERRERYBRS
FINWT - ZMEXL TNEREEFEHMBHRRN—F D -

ZRI(IFRS)RH - AEB BTV RFENEE BEERBENHE

20255 & 2024F 2 AEW EF 20235 & 20226 [

AREFT AREF (3R AREFT AREFTT

WA 5,772,935 3,343,091 72.68% 1,634,311 2,786,150
HERAR 3,804,768 2,435,421 56.23% 1,157,425 1,838,332
EF 1,968,167 907,670 116.84% 476,886 947,818
HEREHAS 311,404 196,103 58.80% 132,209 160,527
TBRX 297,626 203,743 46.08% 112,515 153,653
MERY 457,541 266,829 71.47% 193,564 229,671
BR 50 A 7 B 931,341 329,583 182.58% 137,426 483,322
ERREX 113,012 30,001 276.69% 1,758 51,310
FERFME 818,329 299,582 173.16% 135,668 432,012
BERERAMEENFIE 824,267 301,180 173.68% 135,546 434,687
20255 & 2024F KELEF 2023 [ 20224 [

AREFT ARMF (3ER) ARMFTT AREFTT

MBEERT 8,241,137 5,193,495 58.68% 4,644,703 6,074,607
EnBEEBRE 2,373,890 1,993,002 19.11% 1,334,424 1,077,201
BELE 10,615,027 7,186,497 47.71% 5,979,127 7,151,808
MBEEREE 4,299,278 1,812,598 137.19% 1,235,607 1,317,023
EnBafReR 230,861 237,522 -2.80% 54,975 104,073
BEREE 4,530,139 2,050,120 120.97% 1,290,582 1,421,096
BREZBE 6,084,888 5,136,377 18.47% 4,688,545 5,730,712
BEREARMEENER 6,070,839 5,126,923 18.41% 4,677,493 5,727,867
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20255 20245 & KEWFE 20235 & 20225

AREBFT AREFT (1E5) AREFIL ARETFT

RETHELENESRETH 180,607 154,986 16.53% 416,774 655,354
RERDELENREREFH (154,443) (623,967) -75.25% (310,938) (145,763)
SEEYELNREINEFE 252,394 93,786 169.12% (1,174,846) 2,256,554
Wi3t © BRI R ER2026 42 H6 A# L7 + A f KR 7] 2 5 7K 5 B R20224F 2 Fi 4y B B B T 7] 77 + i 2 51 0 F B 75 #F
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ek 34.09% 2715% BRACUERL Y 29.18% 34.02%
FENSLRFEERNFEXR 14.28% 901% RASIEABLY 8.29% 15.60%
EAERUEANEET) 1.95 0.72 170.83% 0.32 1.05

BESRUEALEYT) 1.90 0.71 167.61% 0.32 1.05

MEFFEENGXR 14.98% 6.24% RBASTAEBNY 2.57% 8.60%

BEBEX 42.68% 2853% RA1415EEN Y 21.58% 19.87%
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(1) EFE=FF A EEKA100%

(2) BERSAFDFEEGFEF=BERERAFTEENERFEEZWA100%

(3) METHFEENZF=-BBRERAFTEENFAFE GEBRIRAFEE M 0T FEE100%

(4) KBEAEF-RAEGE BELF100%
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EemBrAR@ES KNSR ANERXENTBEMISREMER Bt BARKBERALE L
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RIS  BRERBERERRABESCREKRA  FEBEAFENFMEE -

FREME2025 FUTARBENERGERAT 30



37

EHREMNE
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AR%FiT EE ARKFT EME CHEY EREREEH
ErLER 1,349,545 32.38% 497,935 23.70% 171.03% 12 Ft8.681EH A 2
BAEERE 125,955 39.10% 118,337 34.77% 6.44% RF433EE D
T R 28 3% 217,960 40.85% 112,105 40.89% 94.42% TF20.041E & 2 2
R Y %8 5% 67,973 25.16% 52,517 20.66% 29.43% RFA4501EE » 2
B P RE BR 43,939 37.07% 32,950 40.21% 33.35%  TPE3I4EE D
BEEZE 1,344 7.36% -566 -5.77% 337.46% 1RA13A3EAE D
Hi 161,451 47.08% 94,392 33.46% 71.04% 1RFA13.62(HE 5
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EFERZEFH -

RAERE 2025FEEFABARB2IB0EE L ' BR20UFEMAREII21BETRELEER
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RAVEEE M 2025FEER AARKGBOEEIL  K2024FEMNARKS25F8E LA L IERK29.43%
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hn - HEEFNRBERSE -

BRI AR RE 2025 FEEFAARBAZOFEE L » M2024FEMARKIZ0EE LA LLIEK33.35% :
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ZHAER RARAAELEEIZ2EXAETE KW HEEESME
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HEREHMX
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58.80% ' 2025F $HE R EH B F XK A5.39% * B2024F 15.87% 048 A » & TBRMAR QA
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RN EFEBEREY ZRFREMMEKEHBRIEMERD -
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KREBISEHMEKRARNAEARKIQOOBAE T » B2024FEFMARB101BE TR IEK89.09% @ X &
ARIEITERFM B HE M -

FEFHE

REBE205FFEFNBAEARKSISIAET R2024FMARKE206EF5E T EZRELIEER
173.16% * FEFE R 2024 F E H8.96% IR A E2025F E M 14.18% * FHAS 22 B DB - TEX %
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AREFT AR For @) L 15 R
KREETHEENREREFE 180,607 154,986 16.53%
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RekBAFEWHOERKE (1,709) (2,639) -35.24%
FUREABEEEY 1,539,131 1,916,965 -19.71%
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FEMEN /INET 179,950 211,050
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GES 12,924 0.12% 74,323 1.03% -82.61% -0.91%
HEthEREE 5,257 0.05% 5,185 0.07% 1.39% -0.02%
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EWAEN  EBREFNARERSE NN - ZBEE R KI.73% -
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TERHREEEHRESRUNE MEIZHERRESRA  URKETMFERANRES R - %218
HRELIER17.99% o

REBYE WMERZHEBH2024F12831HH677.8F B LI E2025F12A31HM792.8BE T * =
ERAN TR TXRENEEZTIRBEEE BT FRAREEABRTEE  ZEEBRLLIER16.96% °

AEEKREUERHER024F12A31EHM1I8E E LB E2025F12A3TEMI7TAE L  TEHAR
KEMBEESIRITE  ZEBEHRLKEBA4.33% -

FEmE0es FTARERIERGERAT 44



45

AREBFERESER2024F12A31HA493.6 B & L £22025F 12 A31HM467 6B ETL T2 M
REtwFERAELRHAEEEIRITEHE ZBEERLRBAP527% -

AREBHEHR2024F12A31HM743B B LB E2025F12A31HM 12988 T T ER-RBENY T
N RN R EHEAEEEEEREERARETRENABIREEEREEE  ZHEBRLED
82.61% °

AREBRLEMESREEMR2024F12A31HAS0.0E & T E2025F12H31H165.08 &L TE-MH
REEREBERE WHOXN ENBITMEERESSHAMUEKNEFE=Z28N ZEERF
th 1% £ 230.19% ©

AEEREHEIERBEEMENERIZA2024F12A31B8170.08 B oiE 22025F 12 A31H #I418.2
BET TEZRARNZUBRERBR 2HUREFHNERHERBAELEEER ZBEEEBERELEER
146.01% o

AREEBESEMNERRENEZE HR2024F 124318 E1,275.6 8 8 T £2025% 12 31 #92,707.7
BET TEZEE2ARZWREEXRX KERERAEREKRN  ZBEERLER112.27% -

REBEMEMNREMETEFAH2024F 12831841168 & T E2025F 12 A31HH749.0H8 &8
T FTERARERAAZERTE BERAABEREBREPEELRERY > BB T HENIEMN - Z
5 B Rt K81.98%

AEBFEERORS)H2024F12A31HM24F E T E2025F12HA31HMS05. 1B ETL T ER
HRARBBEBILEARLER FABREHHREBRMENA  NPHLEETER  ZBEBRLEER
20,718.92% ©

AEBHEBE(GRD)H2024F12A31HMS4.7AE B LR E2025F12A31HM168EEL T E 2
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ITERERBS
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GRECR I T NCE $11210  $9.391 $9.429 $10,100  $11,202 7.10% 3.50%
MR 4% / A7t o $5.876 $8.201 $10916  $15975  $25729  46.30% 18.70%
HoAh A B $3,801 $3,661 $3,649 $3,830 $4.110 5.00% 2.40%
HReTFH $14,150  $13,085  $13.886  $14,793  $17,670 6.50% 4.90%
A AR R $4,958 $5,955 $6,153 $8.385 $12,759  36.30% 15.70%
SEAR LR R it $2,771 $3,118 $3,177 $3,611 $4,800 13.70% 8.60%
HEET $9.366 $9,129 $8,972 $9.610 $10,755 7.10% 3.70%
RHEET $6,457 $9,153 $9,195 $9,712 $11,365 5.60% 4.30%
TEERERI $2,543 $2,871 $2,918 $3,157 $3,823 8.20% 5.60%
BRET $1,263 $1,440 $1,500 $1,603 $1,893 6.90% 4.80%
fip R T $2,824 $3,514 $3,770 $4,116 $5,154 9.20% 6.50%
At $65,218  $69,517  $73,565  $84,891  $109,258  15.40% 8.20%
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TERFHSZ EnnE % 1 5 5 Wy BRESSe REESHe
REBLE RELE#ER AR% 359,100,000A%(L) 84.39% 74.27%
RIERRK 2 flt&m AR 359,100,0008%(L) 84.39% 74.27%
N3 RELE#ER AR% 355,868,100A%(L) 83.63% 73.60%
ExBEBA AR 3,231,9004%(L) 0.76% 0.67%
N3 Gir ERBEBA AR% 355,868,100A%(L) 83.63% 73.60%
FEE REEERERE HA& 3,526,3008%(L) 6.08% 0.73%
Aspex Holdings (HK) Limited RELE#ER Hx 3,526,3008%(L) 6.08% 0.73%
Aspex Management (HK) Limited ~— R & &8 HA% 3,526,300/ (L) 6.08% 0.73%
Aspex Master Fund ERBEEA HE% 3,526,300A%(L) 6.08% 0.73%
China International Capital REEERER Hi% 10,197,1008%(L) 17.58% 2.11%
Corporation Limited 10,197,0004%(S) 17.58% 2.11%
China International Capital XEEEER HE% 10,197,100A%(L) 17.58% 2.11%
Corporation (International) 10,197,000/ (S) 17.58% 2.11%

Limited

CICC Financial Holdings Limited ~ X#EZB# & H& 10,197,100M% (L) 17.58% 2.11%
10,197 000A%(S) 17.58% 2.11%
CICC Financial Trading Limited EnBAA HE% 10,197,100A%(L) 17.58% 2.11%
10,197, 000A%(S) 17.58% 2.11%
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GIC Private Limited RELE HA% 8,581,900 /% (L) 14.79% 1.77%

Schroders PLC RELE Hi% 7,953,100A%(L) 13.71% 1.64%

Morgan Stanley XErEER HE% 3,754,960R%(L) 6.47% 0.78%
6,3008%(S) 0.01% 0.00%
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HaR 9 (129,656) (83,175)
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JE 14 Bt & R B B FI 5,796 13,166
B #i Ay 1 7 931,341 329,583
FT1SBiF X 12 (113,012) (30,001)
£ R T 818,329 299,582
AT & EEA -
~EBEB A 824,267 301,180
SEE R E S (5,938) (1,598)
818,329 299,582
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AEX(BRARET) 14 1.95 0.72
BE(BRARET) 14 1.90 0.71
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BB ERTE 230,861 237,522

EEFHE 6,084,888 5,136,377

=
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151 mumxmsensgmraran EEmes0s



AGHEREBE
HZE2025F12A31H ILEE

BATHAANEN
Wk
BERN
kx RHEE GREE  KUBE  ERBE  iRBE  RENA By FERER  EDUE
ABEFT AREFL AREFT AREFL ARETT ARETT ARETT ARETT AREFT AREFT
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1025E12A31R 425509 4,265,592 248912 (3,049)* 604 212754 920427 6,070,839 14,049 6,084,888
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B 5 e WK IE K& W E R IE N (2,692,197) (1,813,724)
& [ & EE M (27,800) (5,387)
TEAT IR - H b FE U ERIE K A fh & 2 (91,537) (40,125)
PRI & ()R (209) 1,483
B 5 e BOA K JE 3 B8 N 2,206,921 1,361,730
BT RIE R EST B AL M 446,567 25,418
aRa&EEM (k) 143,526 (10,859)
i RE W AR A (715) (513)
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EENPIEE %R (46,808) (7,251)
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FHEBFE — (400,000)
KREGZBFARSRETFE (154,443) (623,967)
MEETHMBHRARE
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MENE &Eﬁiiﬁ EMEZReMN R (42,676) (40,756)
B E (168,000) —
MEETHMEREREFR 252,394 93,786
HeERBEEEFEMEMN (RL)FE 278,558 (375,195)
i%ﬂiﬁiwﬁ%”‘w ) 1,539,131 1,916,965

EXESPINTEFHE (1,709) (2,639)
FRBERBTEZEEY 1,815,980 1,539,131
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ARARRFEARKMEFEMAZ(TPEL) - WR2020F11AI1ERF BRHDBERAF K
AREMPEEMATEERERYMELE X KA 2HRERRET O

R2022F2H28H Kk2026F2H6H * KRGO DRREINELERZH(TAR]) REEHER
SFBR AR (THR]) £ -

RER ARAREFRAA(GERIFREA DR EERERR(IPCBEERBHNMAT  HE
KBS -

ARBNBEEREZEBRARASFRIINESRSM ETRARARKEALMBZEREERNARAA(TX
BEXD  ARANKKERARR/RGEEREBERAR  ARANKRRENARSEERE -

FHEFAEIMESH
R20255 12 A31H " ARAREFRAAGTHEERLAERERS ETPMAFRARAYARLASR
REERF - ARAETEFRANFBFOT

MR/ RS
28 REMRELREY HRBRAEE AATRGESTAMH  FEED
Ef A
AEEERR(EL)BRAR mE/PERL ARE(TAR%)) 100% — PCBRBRERES
202211 A 15H 140,000,007
SRR AEBRAR wE/RERY AR %82,884,000 100% - EEE%
200051 B 147
LERGERERAR hE /AR AR 50,000,000 100% — PCBREMWE HERES
2023%288A
FITARMELHRBERAA wE /AR AR 50,000,000 70% — PCBRGHHE HERES
([KEREF)) 202156878
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FREFATINEHE (&)
MBI/ SR

£ ROMRELDY ARRAEE AATEGESEINE  FEED

EE [k

FEEETERDA BE/ AR, AR 100,000,007 100% —  PCBRBHME RERES
199911 A17A

MTAKRHEERE2ERRL  +E/PERY A #20,000,0007 70% — HHWE RERES

[ RHEE) 20208718

TAFEERHERL A BE/ AR AR 10,000,000 100% — PCBRGHME RERES
2014517178

REET(EL)ERAA wE/PERAK AR 5,000,000 = 100% PCBREZERES
2022%11 7150

ENREETHHERAA hE/hE R AR 1,000,000 — 100% RENIRE
20074597258

AEREET(BR)BRARA R 10,000& (&) - 100% PCBREEZS
20084108 14A

EREEETERAA o 200,003 7T = 100% PCB#EES
20215648

Han's CNC Technology (Thalland) % 15,000,000% 4 - 0% EREH

Co., Ltd. 2024565128 ([%&])

Han's CNC Singapore Pte., Ltd. gl 10,0004 % 7 100% — PCBRGMWE BERES
2024511 f6A ([Hxl)

Han's CNC Technology (Vietnam) i 1310EE8HE - 100% E%RE

Co., Ltd. 2025512168 ([HEE))
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BWE D BIRSRMEBRMEHMCENEGR - HRNBEEFARAERAA  FITHRKERF
ZRBEZEABRAFAERITAEMEFRNEERAAFTE/NEBRMNECEZE AMER
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RBEFEE - BREFGSHMAH  GERESEERMNE2EE B LA HILS.25%MF - MiBB2H
EETHABAIZ165%AT - REBFMA LN TFRABARNEBELENGTERB A B
16.5% M EHMNBE BB o

7= B % oo 3%
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B #5% A A E 931,341 329,583
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BAEFEOREARIE AR 7,522 (14)
IR B A WA (869) (1,988)
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R2024E 128318 » 1k E:t
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20254 2024 %
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e (874) (1,714)
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20254 2024
ANREFT ABRE T
HEBGEFE 1,740 3,041
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E K 52,844 36,581
EHREY 510,088 352,143

1,954,291 941,215

FEMR =] &85 E (61,177) (43,030)
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45t 4,285,077 2,676,146

FEHE2025

RN AR REEERR D AR A A

210



2025612 A31H

2. B5RRIKRIEREKRERE 9

AEEREZEFPNESHARUNEARE ERE -—MRRIEIEAA ETIEXPAERE24
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BRI EMENRIENZHERNE REALREER AEEYERBTAFEHRUBERSER
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B S EKHIE
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3F 44 182 50% 91

454 9 50% 5

5€ A F 8 100% 8
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