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PRI LA 2 VRN R E I R BT E) 13%5%6%
W PRI R SRR TR EE R &R 7%X%2.5%
HE MM SERRBHLM TR EE TR AN 3%%1.5%
M EE MM PRGN TR EE R &R 2%K%1%

(a) IRIBMEER. BRMEE/IEXLEETGH (KT RUEERKNESXBUER
MasE) (MBBHSEREXRENE[2019]1395) KEXME, B2019
FA4R1HE, AERA~ZRERHEE R SZENER I EFRFREN13%. ~NE
AMsHO~RmERE. BER, BHAESRMNEEFERNEREY N
13%.
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A DR NG RIRAE
W ERBHLE (80

20254 AR
=, P (R
(2) HE
(a) 20245, AARBSBHIFAEANERAT., IFEVET. BRHEZEEIT

(b)

(c)

(d)

AERSEMEN (SFEASIIER)Y GEPRLHS AGR202432005900)

ZIE B BENEAA3E. RIE (PEARLEFMESIFAESFHFHZE) F21+/\EH
BXAME, 2025FEAX AR ERNTIUREHRFTERA15% (2024 FE :

15%) o AABFATLBHIBENTARBIRAT (LUTEHR “HEHEAR” )

TEZEZZIBMBME, HERNMERBEN25%. KAFFAE Shemar
Power PTE. Ltd. AT AR, HERAFRSHHEEARN17%. KARFLFH
Shemar Electric USA Corp. K& f\AB]Shemar Power USA LLC AxEEAT], B
BRI ESHRARERN21%. KABINATIShemar Power (UK) Co., Ltd. g3
EnR, EEAMREHHEEAN19%. KAFINATSHEMAR POWER PTE
BRASIL LTDAABHE AT, HiEAWMESHRHEERN24%. BINFABMEHR
NELEMR SRR ER,

RIFBVEER, MES2BRMAN (TF#H—SEE=MLERHAMITINRER
ALY (WMF[2023]75) RExXME, I FRALENDSEIRE SR
RER, AEBRERES T ANYEIRGEHN, ERNEESINBOEME, 8
2023F1A1H#EE, BIRBLRAEFRI100%ERBIMITING; HRIHES~
B9, B2023F1818#2, BB EZRAR200%AEF Y.

IRIBVEBE R EZEEMAR (T oeatHliE b i EE R M HUR BRI A
£Y (MBEHEZREAE[202346]435) HHE, AABMERSLHFEW
A, BE2023FE181HE2027%12831H, 2B YEARKINHAIRBRENT5%,
R LGB R TR A

REBEVBSBEFESBEMARN (XTi#H—IZF MMt MIFRALRE
ERBECRHAES) (MBEHRZEBAE[20234£]1125) BHE, KAEF
NEIHISEARMERNEAI, B2023F1H1HE20275F12831H, BHEMEW
WRHEIPEER. BB LM RS EEMNM.
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M,  AEHWERFRIEMHE

(1) HEhmES
2025%12H31H  2024412H31H

EENE 61,799.50 208,090.88
RITER 261,234,676.14 382,389,427.41
HittzsmhES 719,118.84 413,897.70
&1t 262,015,594.48 383,011,415.99

HEoh: BFREREIMIRTLEET 67,619,343.50 3,723,269.06

F2025%12A31H, HEMEAEFEAREAERITRIEFRE LS. FAAIHEHEAN
HIREFFFENRIEE TR R FEHIREE.

(2) XHMtemME~

2025%12A31H  2024%412H31H
U2t ETE BREHIT A SHIRGRE

L T
R TERR 10,000,000.00 70,000,000.00
TR = 10,000,000.00 21,000,000.00
&it 20,000,000.00 91,000,000.00

(3) NMWER

2025%12H31H 2024%12831H

RITHE LR 44,820,642.03 52,158,358.93
e SRMOE R - -

ait 44,820,642.03 52,158,358.93

(a) TF2025%12H31HK2024%12831H, AERALCHEIFHNEEIE.
F2025%12831H, AEAFRTFREERENE S BEBRBIANRTEIENT:
2 IEFRIA K& IEFAIA

RITERILCE - 35,605,945.75
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M,  AHUFSREMEME (8
(3) MUFEHE (80)
(b) SFMER

AERANNWERAEHEES R, REFZFHELERN~%, TREEHFEEKX
RIS, PHRRENFEHNTHERBRA T EREESR.

(i) AEHTRARESHNERS AT
HE — RITHARILE:

F20254 12831 A R20244 12310, AEFNRFBERORITRSIERGHEE
KIEARK, FLERITEAMEEEARE, EEHRTHERNES.

(4)  FIYCRKER

2025%12H31H 2024%12H31H

R UsH % 834,466,295.20 605,783,660.03
e MO (17,161,951.64) (9,680,229.30)
&t 817,304,343.56 596,103,430.73

(a) MZUKFRRKEE 24T AT -

2025%12H31H 2024%12H31H

—F LA 796,101,789.91 596,946,359.96
—3 4% 34,949,697.27 5,884,281.71
—E=4%F 999,950.51 1,147,559.03
=FUE 2,414,857.51 1,805,459.33

ait 834,466,295.20 605,783,660.03
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A DR NG RIRAE
W ERBHLE (80

2025

ARSI

LN
4

(b) F2025%12H31H, %
AT

BIyCMesR (40

BHMEREMEME (80

REHIE BB NI S [E]

REDE

(c)

R

157,963,307.49

*hH
RFR

REN

IR B

AEAKHRFTR AR EREE~L2 5

T KR A&

Bl 55/ REEER

(3,784,483.95)

EEf

18.39%

RER T REMKAR, TREBEBFEEAMANRT, HRENFEHNTIHIERR
KItEBHRKER.

)

HE — RELXEF:

2025%12H31H

H A THEIRHOE & B9 NSRS AT T -

2024%12H31H

HE — ITREEER:
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EZE AEE AR E I &
25 B EEM &% 2% B GEH &5
AR R TER(E AR
664,156,897.13 0.61% (4,051,357.07) 483,330,356.00 0.85% (4,088,287.58)
12,301,444.52 36.32% (4,467,884.65) 1,109,776.54 21.94% (243,486.32)
263,225.65 83.50% (219,793.42) 82,490.91 80.81% (66,664.36)
736,702.22 100.00% (736,702.22) 736,030.83 100.00% (736,030.83)
677,458,269.52 (9,475,737.36) 485,258,654.28 (5,134,469.09)
20255%12H31H 2024512H31H
AR I & KE R IR &
S8 BB &%} &5 BIGEH &%
TARERR TAR(E PR
131,944,892.78 2.19% (2,885,468.86) 113,616,003.96 2.19% (2,484,639.11)
22,648,252.75 11.59% (2,624,932.49) 4,774,505.17 9.30% (443,875.26)
736,724.86 67.55% (497,657.64) 1,065,068.12 51.43% (547,817.34)
1,678,155.29 100.00% (1,678,155.29) 1,069,428.50 100.00% (1,069,428.50)
157,008,025.68 (7,686,214.28) 120,525,005.75 (4,545,760.21)




IR IRNERAT
W EIRFTHMIE ()
20254 AR

M., AHFUFREREMSE (8D
(4) PSR (480
(¢) MER (8D
(i) AFEEFMETHENITIKEREEIAT,481,722.347T,
(d)  ANGFFEE T KPR A RIS o
(e) TF20255%12H31HK20245F12H31H, AERIE R
(5) MIURRTIRA T
2025%E12831H  2024412831H

RITHRRCE 14,297,501.95 52,230,140.69

AEAMBEREEBNETER —BIRITAROCEHITEIME B, BHEEIEH
NI, BUEBEERHNRITRULESEAUAANMETEEETEITANEMLE
BRENEME, 2025FEAERASPRTERCEBHEREN ELFRERXE
MR EB L EMS, HNMNERIERIANRITE R CENE ) 361,601,817.987T
(20244 : 216,960,486.387T)

T20255F 12831 HK20245F12A31H, AKAFARZLRITEA L LENARMNE
SERKENERNETR .

F20254 1231 AR20244512A31 0, AEFANFEEHORITESLERGES
KEARKG, FEERTEAMAEEARE, ElbHRTERIOES.

F2025F 12831 H K 2024F12831H, ARERF|IRT RUWERIRL 2689 N YR 1T
LEHREERIBER.

F2025%12831H, RERCESHEHKRBIARITE R CEHN131,554,597.14 7T,
¥ & IEFEIA.
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M. AFHMSRFRMEME (8D
(6) FftERIm
(a)  FAfFFRBUKE AT :

2025%12H31H 2024%12H31H

IKERE HSFEEH IKERE SSEEEG
—F LA 46,113,877.13 93.53%  66,926,069.15 97.33%
—E| 4 2,685,477.11 5.45% 1,292,945.60 1.88%
—B=%F 371,337.49 0.75% 452,790.11 0.66%
=FRE 134,720.12 0.27% 89,817.00 0.13%
alt 49,305,411.85 100.00% 68,761,621.86 100.00%

(b) F2025%F12831H, MidBid—FrIF{TFIN3,191,534.727t (2024512
B31H: 1,835552.717xt) , FEAFMAFESHRM, BAFEZEREAT
B, ZEIE AL E
(c) F2025%12831H, AT RIFENEFFTFRIRAZWFTRARTBUCASHFAT:
EF  HTTIRIUREILL 5

AEEI A A BTSRRI ER 23,778,802.56 48.23%

(7) HWER

2025%12H31H 2024%12H31H

MU QR R 23,508,132.01 25,232,173.35
MR E FRIES 9,514,487.93 5,104,281.47
RBEA TR 2,732,842.79 2,626,514.84
NWRIZRAE 676,089.54 493,132.87
Hith - 435,962.55
36,431,552.27 33,892,065.08
W RMER (304,119.26) (275,102.08)
&it 36,127,433.01 33,616,963.00

AEANFER RSP EEMGHIVAR T H b 75 H 7R T H b R BGRE B .
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A DR NG RIRAE
W ERBHLE (80

20254 AR
M, ESHUHBRRIMEMTE (20
(7) HEWE (80
(a) ERUGERK®E ST :
2025%12831H 2024%12831H

—E A
—B| =4
ZR=4F
=FE

ait

32,163,876.08
435,202.51
2,612,694.26
1,219,779.42

25,291,226.02
7,036,856.91
996,431.04
567,551.11

36,431,552.27

33,892,065.08

(b) HKREFER

B—ME

REK12MAATEERTK (HED
IR A
2024%12H31H 275,102.08
AREHRAAKAESR (1) 29,017.18
2025%12A31H 304,119.26

(i) BREAREHE. BRI, KERNFERTHEMHIERRKETRA
HEHEIE L ETUSEAIFKEZ TR,

F2025%F12H31H X% 2024%F12H31H, *&ERALEFELTE_MERE=ZMEHH
R ER. AT E—MERHIE b RS AT T

(i)  F20254 12831 HK2024412831H, AEAANFERIGHETIMESZSHH
ftb RZUCER

(i)  F2025412H31H %2024 12831H, BE&iHRIAMEZ R E b N BEx 54k
TE—MER, T

20254 12831H 20244128318
LS KRR W E KA REREZ
-l % HERS k1l &5 etk i
HORMES 23,508,132.01 (6,470.33) 0.03% 25,232,173.35 (6,944.85) 0.03%
HEMRIESHES 9,514,487.93  (190,216.99) 2.00%  5,104,281.47  (163,921.22) 3.21%
HipH & 3,408,932.33  (107,431.94) 3.15% _ 3,555,610.26 _ (104,236.01) 2.93%
&t 36,431,552.27 _ (304,119.26) 33,892,065.08  (275,102.08)
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M. AHMSREIEME (8

(7) Httysk (80

(c) AFEITHERIFMES EH17929,017.187T.

(d)  AFEIREFRZERE A MY

(e) TF2025%12A31H, BRMRFERHNRGATLAMNEMNBGRITNT:

TR RE MK EEAM MR 219 3=
SEEL )
IAERRTERRSE BigtHOiR®  23,508,132.01 —F A 64.53% (6,470.33)
Cong Ty Tnhh Quoc Te Nam
Tai Thai Binh RIEE 3,543,723.03 —F AR 9.73% (70,847.36)
HORIZONS GLOBAL
TECHNOLOGY PTE. LTD RIEE 1,996,949.94 —5|=%F 5.48% (64,003.91)
—B|=%
rBFRIERERABFRAR RIEE 887,130.60 =FE 2.44% (28,433.27)
ADP TOTALSOURCE, INC. RIEE 702,880.00 —RI=F 1.93% (14,052.22)
Ait 30,638,815.58 84.11% (183,807.09)

(f)  F2025512H31H, AEAFLIRBRMEEEFRIARBAFAED.
(8) #&

(a) HFEHERWT:

20254 12H31H 20244 12H31H
T T SR B Bt WENE T E R BinEE WHENE
Ert 203,348,101.61  (1,025,569.80) 202,322,531.81 171,027,532.55 (752,055.28) 170,275,477.27
EER 42,265,162.92 - 42,265162.92 68,684,144.07 - 68,684,144.07
FERR & 166,839,273.61 (12,123,375.23) 154,715,898.38  94,930,527.67 (7,511,866.45) 87,418,661.22
RESESR 1,184,294.50 - 1,184,294.50 387,306.93 - 387,306.93
&it 413,636,832.64 (13,148,945.03) 400,487,887.61 335,029,511.22 (8,263,921.73) 326,765,589.49

(b) TEEBMEZTHNT:

2024%12831H KEITHR AKERL 2025%F12H31H
byl 44N
EArR) (752,055.28) (456,197.81) 182,683.29 (1,025,569.80)
R (7,511,866.45) (7,244,109.43) 2,632,600.65 (12,123,375.23)
&it (8,263,921.73) (7,700,307.24) 2,815,283.94 (13,148,945.03)
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WEMBHEE (40)
20255E

ARSI

M,  AHUFSREMEME (8
(8) 8 (4
(c) HFHEERMEZBERNT:

T E " IR ER B AR KR

PR ETIAHEE MR IR TS RIEY

AR FRAFITHE B H KX 2R
WAHE MBI TS R B2 A F
E/Fm HESRAREXHE
WIATHENMBIIRRE TR & R R L A F
= Rl HEBRH MEXHEE
WIAHEM BRI & R B2 A F0
RIEZFM HERA REXHE

(9) AR#E™

o

DP%

AR~
A ARAFREES

B SR TFERMIERSDEFHWERES (M
JEM (18) )

m: JRTEMAERSNEZNEREFRBE
A (MEED (18) )

At
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2025%12H831H

24,469,292.89
(4,461,645.22)

REHHEFRBEMEZNERER

2024%12H31H

28,446,544.43
(1,995,126.71)

20,007,647.67
(2,455,063.68)

620,323.86

26,451,417.72
(5,161,803.44)

400,399.44

18,172,907.85

21,690,013.72




IR IRNERAT
W EIRFTHMIE ()
20254 AR

M,  AHUFSREMEME (8
(9) AR~ (8

BRAFTRERFEEAMANS, FAERANZRBENFEHRNOTHAGERHRELTE
LR

F20255%12H31H, REFARESIHREREESHNARESDHINT:

HE — IRXER:

B GFEHRTRER
T T < &0 ERMmKE BAEES
—F LA 312,725.28 2.19% (6,838.91)
—E| =4 2,482,844.61 11.59% (287,761.69)
—E=5 3,764,254.18 67.55%  (2,542,753.70)
=&l E 434,990.90 100.00% (434,990.90)
&t 6,994,814.97 (3,272,345.20)
HE — RERFEER:
BAFEHERTRER
T E R & ERMmKE BAEHEE
& RSB 17,474,477.92 6.81%  (1,189,300.02)

F2024F12H31H, AEFARABAITHRBREEENARE~DHNT:

HE— TEEERF:

AN FEHATER
T E R & ERIRLER BAEHEE
—F LA 3,330,427.54 2.19% (72,832.26)
—E| =% 5,824,859.17 9.30% (541,524.36)
—E=%F 1,867,212.11 51.43% (960,399.77)
=FRE 51,492.01 100.00% (51,492.01)
&it 11,073,990.83 (1,626,248.40)
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A DR NG RIRAE
W ERBHLE (80

20254F ARMBR
M., AHFUFREREMSE (8D
(9) &RI&E~ (&)
HE — MERFERF:
AN FLHERTAR
K T <R &0t ERMmRE BEES
& RRSTHE 17,372,553.60 2.12% (368,878.31)
(10) —FEREHAIERNFT*=
20254 20244

— R BIRRI KT
ait

(1) HftpRwansEr-

RN IR AR
BREIERA& 0
FHAEEA AR

At

12,945,802.98

17,863,690.86

12,945,802.98

17,863,690.86

2025%12831H 2024%12831H
910,780.84 9,553,663.62
466,016.35 2,077,344.12
137,768.35 160,441.12
1,514,565.54 11,791,448.86

(i) 2025FFE, ARBSAAMEITAIRERNE£%E194,864,883.737C (20244 :
2,494,090.037T) , It NEHEZR.

(12) KHIRWRR

2025%12831H 2024412831H

NS WA WENE T E R WA WENE
5> BRUSCRR A
EWR 17,578,820.14 (4,633,017.16) 12,945,802.98 18,078,437.19  (214,746.33) 17,863,690.86
e FIRA
—ERE|
-E | ¥ k)
Tl 08 S
BARIYCE:  (17,578,820.14) 4,633,017.16 (12,945,802.98) (18,078,437.19) _ 214,746.33 (17,863,690.86)
&it

49




IR IRNERAT
W EIRFTHMIE ()
20254 AR

. AHFUSREMEME (8

(12) KHIRYIRR (45)

K EA RIS OB & A ST A TR -

2024%F12831H ARG ARG KEMZEE  2025512H31H

(214,746.33) (4,418,270.83) - - (4,633,017.16)

T2025512A31H, AEERASTHEREESEINKINBGIOTNT
HE — TIREKHANYEK:

BAFEHERTRER
T E R & ERIKLER BAEEE
T HAR WIFR 17,578,820.14 26.36%  (4,633,017.16)

T2024F12A31H, KAEERASTHREREEZI KN BGRATNT

PE — TIEEKHANYE:

BAFEHERTRER
T E R & ERMmKE BAEHEE
T HEAR TR 18,078,437.19 1.19% (214,746.33)

AERATHATHHUFEER REXANITMERL.75% (20245F: 4.75%) -
(13) EE#H*~
2025%12H831H 2024412831H

&l E %57 699,658,670.33 612,066,788.25
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A DR NG RIRAE
W ERBHLE (80

20255 ARTR
M, AHUWSHFRMBMFE (8
(13) EE#H~ (80
(a) BEE&E~ER

BERETY MBREFEE REAREWIA HFiRE B & &it
BN
2024%12H31H  426,644,812.22 491,261,872.93 196,701,485.38 23,196,244.42 8,823,534.84 1,146,627,949.79
EETREEN 5,220,744.66  95,639,058.77 997,881.16 219,932.41 380,123.85 102,457,740.85
AEEH M 612,081.47 30,409,769.93 40,395,689.85 2,321,831.55 1,416,219.62  75,155,592.42
KERE - (11,497,567.99) (9,305,236.56) (765.92)  (43,362.83) (20,846,933.30)
A H R (3,203,883.49) - - - - (3,203,883.49)

2025%12H31H

RitifrIA
2024412A31H
FEIHE
FELE

2025%12H31H

AEEE
2025%12H31H
R20245% 12831
H

IKEH1E
2025%12A31H

2024%12H31H

(i

429,273,754.86 605,813,133.64 228,789,819.83 25,737,242.46 10,576,515.48 1,300,190,466.27

(132,884,631.20) (244,769,252.31) (131,211,348.86) (20,372,759.27) (5,323,169.90) (534,561,161.54)
(19,382,966.21) (40,048,493.08) (21,725,778.40) (1,261,229.93) (1,213,039.17) (83,631,506.77)
- 9,108,063.90 _ 8,527,582.04 337.98  24,888.45  17,660,872.37

(152,267,597.41) (275,709,681.47) (144,409,545.22) (21,633,651.22) (6,511,320.62) (600,531,795.94)

277,006,157.45 330,103,452.17  84,380,274.61 4,103,591.24 4,065,194.86 _ 699,658,670.33

293,760,181.02 246,492,620.62  65,490,136.52  2,823,485.15 3,500,364.94 612,066,788.25

2025F BREIEHEITANE N RA. HEER, EREARMLERANTIAER

Sal7: 65,996,543.955t. 70,576.177T. 12,287,653.057T & 5,276,733.607C

(2024 % ¥ :

56,195,960.57 jt . 39,089.49 jt . 15,058,115.74 Tt K&

4,224,102.247T) . F2025F12H31H K% 2024%F12H31H, AEHMWEEHE
FETRAEXBE .

(i)

FERZNY

RPZFBOEBHIEIE 557~ :

(14) EEITRE

HEIRE

KEME ROZEGERRER
212,130,632.79 i EHEI RS
2025%12H31H 2024412H31H

48,197,115.88 49,841,659.89
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A DR NG RIRAE
W ERBHLE (80

20254E AR
M, AHUWERFTMEME (45
(14) H#RBIE (&)
2025%12831H 2024%12831H

WESEH BEES WHE N E WESEH REES WE M E
4 E 32,964,854.12 - 32,964,854.12 29,048,081.11 - 29,048,081.11
ITBI#F%E 8,101,495.49 - 8,101,495.49 6,470,918.70 - 6,470,918.70
BRI ENEM  7,130,766.27 - 7,130,766.27 14,322,660.08 - 14,322,660.08
&3 48,197,115.88 - 48,197,115.88 49,841,659.89 - 49,841,659.89

F2025F 12831 HK%2024F12831H, AEFANER TIETRERXE.
TF2025FERK2024FE, KEFATERIEFARGEREAZIALET.
(15) TRHEF~

Kt
2024412A31H
FEFIHE
AERD

2025%12A31H

WHENE
2025%12A31H

2024%12A31H

T Hbf5E AR ERGE THIR IR &it

FEi
2024412H31H  132,246,101.87 28,047,021.32 363,400.87 320,887.29  160,977,411.35
REH BN - 3,119,008.84 - - 3,119,008.84
KERD - (79,513.39) (79,513.39)
20254F12H31H  132,246,101.87 31,166,030.16 283,887.48 320,887.29  164,016,906.80

(23,598,897.63)  (21,531,636.71) (299,160.27) (190,546.61)  (45,620,241.22)
(2,631,280.39)  (1,784,099.38) (14,416.03) (30,565.65)  (4,460,361.45)
- - 42,130.27 - 42,130.27
(26,230,178.02) _ (23,315,736.09) (271,446.03) (221,112.26)  (50,038,472.40)
106,015,923.85 7,850,294.07 12,441.45 99,775.03  113,978,434.40
108,647,204.24 6,515,384.61 64,240.60 130,340.68  115,357,170.13

Heph, 2025FEEIABIERA. HEER. EEERAMMALAEANMEERSH S5
$: 1,389,647.44 5T . 8,318.59 7T . 2,824,956.56 jT K 237,438.86 7= (2024 £ :
1,187,488.137C. 8,318.58 7T, 2,885,348.17 7T % 138,832.827T) . 2025 E L&
PERESETANTE R TI2£%180.007T (20244 : 0.007T) -

F2025% 12831 HK2024612831H, AERAMEFEEZITRBERXE .
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A DR NG RIRAE
W ERBHLE (80

20254 AR

M, AHUWERFTMEME (45
(16) HISHERH

2024%12H831H AR EEHETN REWEEE 2025%12831H
FUEIRE 2,320,600.04 - (704,799.96) 1,615,800.08
ER%EE 2,329,100.18 147,773.72 (781,762.51) 1,695,111.39
Hit 1,171,431.24 1,542,034.87 (808,407.79) 1,905,058.32
&it 5,821,131.46 1,689,808.59  (2,294,970.26) 5,215,969.79

Hep, 2025FBHANEVRA, HELEZRREEEHNMIEERET T 9
1,303,505.657C\ 24,064.937T. 967,399.687T.

(17) BIEFTBRHREFIA R
(a) REZBIWHEADBILEFREFET

EBEU i

RIYGRI . ARZE= R
WHAN WK B &

FARRT AT R

SRR i

FEBMES

ait

Hob:
T F1%EM (&1
) HEHSH
T F 145 R E g
&4

2025%12831H

2024%12831H

AIRINE R M ES

61,866,794.12

26,537,355.75

3,805,044.89
26,837,313.01
13,148,945.03

BT PSR BE =

9,280,019.12

3,980,603.36

951,261.22
4,534,022.34
1,972,341.75

AIRINE R MES

47,414,953.59

12,141,826.89
8,5643,766.56
6,984,963.45
8,263,921.73

BB P ISR 55

7,112,243.04

1,821,274.03
2,135,941.64
1,199,767.92
1,239,588.26

132,195,452.80

20,718,247.79

83,349,432.22

13,508,814.89

6,845,174.49

13,873,073.30

20,718,247.79
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M,  AHUFSREMEME (8
(17) BREMBHRA~/IGHR (8
(b) REMHAVBIEFF SR

2025%12H31H 2024412H31H
RBRERMEESR BEMRSHAGR NARERNMEES  BEREHARK

[E & &= it 3nkk 13,716,968.43 2,057,545.26 15,733,855.18 2,360,078.28
PEAR S E R - - 188,954.98 28,343.25
&3 13,716,968.43 2,057,545.26 15,922,810.16 2,388,421.53
Hrh:
Fi-F1 E£H (31
) #ZEMNER 302,533.01 330,876.26
it 1 ERELER
&% 1,755,012.25 2,057,545.27
2,057,545.26 2,388,421.53

(c)  AEERINELEMSHE S~ THINE R ER R TRIATHRITNT

2025%12H31H 2024%12831H

AINER M ER 23,377.53 23,377.53
AT 5% 35,731,847.66 14,523,911.27
alt 35,755,225.19 14,547,288.80

(d)  REGABLERTSH SR PRI TR T IA T EEEIHA:

20254 20244

T PREA 35,731,847.66 14,523,911.27

20255, ARAMRXENTFLARERSIURT . FAEEERAREEANRAEFIT
MEREFIH, ZFEINEZEERAETRARKLE, RATETELKTENATRE
#, URREZHAHIIRSZ TR FRAFLRARREFNAISSIEEEERNTH
Ett, BERZPAM. AIREMRFNERESE, T2025512H31H, FERAXRBEETL
a8l XERE. FHmEFAS FiMKI QR RE AN T FENAEINTIREIA
AL TSR 2R
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A DR NG RIRAE

W ERBHLE (80

20254E ARMT
M, AaHUMEHREIMEHTE (8)
(17) BEERSHESIGE (8
(e) IRSHEHIBIEFRSHRESZFNBEREH ARSI T:
2025%12H31H 2024%12H31H
HEiREH REEAT HIREH REEAT
JBIE RIS BT 2,057,545.26 18,660,702.53 2,388,421.53 11,120,393.36
IR Er 1S HRE 1 i 2,057,545.26 - 2,388,421.53 -

(18) HAbIERENFE~

&R ITIER

aEZE~ (HEM (9 )
e BRIEFREESE (MEEM (9) )

ait

2025%12H31H

70,457,361.12

2,455,063.68
(620,323.86)

2024%12H31H

23,325,416.91
5,161,803.44

(400,399.44)

72,292,100.94

28,086,820.91

T2025512A31 HRX20245F12A31H, AKARMBIERAF~HRENAZTRRERE
K LI PR e B9 A R Tt U E B (el E —SE A E R & B 5377 .

(19) HEBERBEES

IR FRIR A
Her: AETHRIANES
Eo At RTYSCGRIR MO
WHA R URR Ot
Nt

FERBINES
ARBEEREES

it

(20) EHAtERX

R

250,000,000.00

2024%12H31H AN AEE  KERKEAETE 2025%12831H
(9,680,229.30) (7,481,722.34) (17,161,951.64)
(9,680,229.30) (7,481,722.34) (17,161,951.64)
(275,102.08) (29,017.18) (304,119.26)
(214,746.33) _ (4,418,270.83) (4,633,017.16)
(10,170,077.71) (11,929,010.35) (22,099,088.06)
(8,263,921.73)  (7,700,307.24) 2,815,283.94  (13,148,945.03)
(1,995,126.71)  (3,326,498.51)  859,980.00 - (4,461,645.22)
(10,259,048.44) (11,026,805.75)  859,980.00 2,815,283.94  (17,610,590.25)
(20,429,126.15) (22,955,816.10)  859,980.00 2,815,283.94  (39,709,678.31)
2025%12831H 2024F12831H

100,980,000.00
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A DR NG RIRAE
WEMBHEE (40)
20255E

ARSI

M,  AHUFSREMEME (8
(20) AR (40

F2025%12831H, EHE4£%i1250,000,000.00 T ZAEFAEHRITIRETEZRN

ER1SHYFRIN .
T202512F31H, AKRATFEaHAEREN.
(21) HHRE
2025%12H31H

RITHRRCE 5,000,000.00

2024%12H31H

226,755,000.00

(22) RZfTMRRR
2025%12831H

INERE BN 107,862,959.41

2024%12H31H

130,693,696.09

F20255F12H31H, M id—F N FMFA2,653,847.537T (2024F12831H:
2,048,844.107t) , FEARNMMRIRMBE, ATFERSNAFEREEFRE, %K

& R#ITREEE.
(23) ARIMAGR

2025%12H31H

2024%12H31H

LV EEEN 1,668,183.37 9,061,713.74
Sl EEEN 700,316.03 41,000.00
&1t 2,368,499.40 9,102,713.74

B3EAE2024F 12831 BEE N EFEI9,102,713. 74 T AR R E T2025F EiE NS
N, AERS TR A R S ERFU T Sk (20245 F: 7,247,334.167T, ER4y Tt

M 2RI ST o
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A DR NG RIRAE
W ERBHLE (80

20254 AR
M, AHUWERFTMEME (45
(24) PFrf+ER T ErEM

2025%12831H 2024%12831H

N ATFEHEAEREN (a) 41,864,697.64 43,345,706.82

Mg EREIER (b) 103,258.75 88,017.93
NMATERREF (c) 366,299.00 -

At

(a)  FHAZHEA

T8 e ZIEAAMNE

2024%12831H

43,202,057.00

42,334,255.39

43,433,724.75

AREFIEIN

286,568,185.70

ARERL 2025412831H

(288,151,754.62 41,618,488.08

)

T &2 73,348.04 15,798,699.44  (15,704,232.90) 167,814.58
LSRG 2R 46,938.33 19,138,632.06  (19,129,673.57) 55,896.82
Hrp: ETRIGZ 44,917.63 16,868,652.21 (16,859,759.10) 53,810.74
THhiRk 2 1,385.80 2,261,211.87 (2,261,119.71) 1,477.96
BRI 634.90 8,767.98 (8,794.76) 608.12
FEARE 18,214.36 15,891,984.12  (15,891,393.32) 18,805.16
IRZBEMRIHERE 5,149.09 2,530,205.28 (2,531,661.37) 3,693.00
EIML IR R BT 22 - 2,203,707.77 (2,203,707.77) -

&it 43,345,706.82  342,131,414.37  (343,612,423.55) _ 41,864,697.64
(b) WERGFIXI

2024%12831H AEEHE N KERL  20255%F12H31H
BEAFERK SR 85,330.30 30,024,165.60  (30,009,385.90) 100,110.00
SR 22 2,687.63 938,855.24 (938,394.12) 3,148.75
&it 88,017.93 30,963,020.84  (30,947,780.02) 103,258.75
(¢) MfTEHREF

2024%12831H AEEHE N KERL  20255F12H831H
HitbEFHRIEF - 3,967,342.12 (3,601,043.12) 366,299.00

20255 8, AEHHMFRENEBIRSHXRME.
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A DR NG RIRAE
W ERBHLE (80

20254 AR
M, AHUWERFTMEME (45
(25) RizzHizh

2025%12831H 2024%12831H

Rz el Fr S
ARIZIGER

R 3Z 55 P 5t

Rz 32N NER 1S
Rz 4R g A
Rz3z e AR
Rz3Z 38 B
Hit

At

(26) HfbR{ftsR

B BRAR 3245 7= B9 1 X 55
Rz 11 1% & R IEFK

RIEE

R frEH O R

R ftiz e

INABETIEE

INAREI3

Rz {3 B3 THREHFR

Hth

&it

36,419,166.79
12,900,929.02
1,041,722.09
814,163.18
533,028.91
489,918.93
381,813.22
672,820.99

19,157,357.50
3,191,532.69
1,039,767.52
667,836.74
172,859.09
489,918.93
124,758.99
470,244.57

53,253,563.13

25,314,276.03

2025%12831H

42,207,066.29
32,740,997.55
5,251,908.21
5,092,521.54
1,335,691.52
1,427,173.06
411,721.66
372,631.16
8,924,452.21

2024%12831H

47,403,331.15
40,796,755.28
5,498,562.95
3,291,446.32
2,356,024.70
840,973.93
793,470.56
1,007,313.84
7,877,664.67

97,764,163.20

109,865,543.40

(a) TF20255%F12831H, W8T —FrH R {F5099,883,548.63 7T (20244
12H31H: 15,256,745.457C) , FEARNEERMFTL, BATIEEIZE
AFELUREERERFENERE, 1ZFIAERES.

(27) HfbzzhHH

AL SHIAL AR

2025%12H31H

673,078.13

2024%12H31H

836,070.93
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A DR NG RIRAE
W ERBHLE (80

20254 ARMR
M., AHFUFREREMSE (8D

(28) KHAtER

20254128318 20244128318

(EEEEE 213,300,000.00 -

e —FREBERRKHAETR - -

&it 213,300,000.00 -
(29) BIEWEE

20244 AREIEIN RERD 20254

12H31H 12H31H

BUAFAME (a) 53,234,958.06

23,595,788.12

(10,382,388.67) 66,448,357.51

AEEM  KERBDITA 20254
Hilezs 12H31H

19,057,306.00

4,538,482.12

(4,393,665.85)

(5,988,722.82) 66,129,675.80

318,681.71

23,595,788.12

(10,382,388.67) 66,448,357.51

AL

12,961,998.00

AR

(12,961,998.00)
(578,752.00)

20255 12H 31
H

- 270,000,000.00
67,385,302.00
94,299,273.00

(a) BUAFAMER
20244
12H31H

5% X< BT
MR 53,061,092.62

51\ 5 HH < I BUF
AME 173,865.44
&it 53,234,958.06

(30) BA&

2024412A31
H
TR 270,000,000.00
MR EE4+ (a) 80,347,300.00
ARME B 81,916,027.00
&1t 432,263,327.00

12,961,998.00 (13,540,750.00) 431,684,575.00
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M,  AHUFSREMEME (8
(30) RgA (40

RIBEFEIESEMBEEERST2019F6 H21HE X HIEMIFRI[2019]111095 3 (%
TFZEIHHISENBRBBRABTERAFLXITRENME) , KAQABKERHSA
MREITARMEEAR40,044,4908%, ERAITNEAARMS.94m. EiRZEETF2019
F7HI0BEINL, WEREIEKERPRSITINESR GFREBEEMN) FUBIEHFEAEL
LkEHRIEF (2019) F04515 W EARE. KRXEEERE S5 %1237,864,270.607T,
INPRESHIREF#R19,811,320.75 T/, HESHFEHE£218,052,949.85T. A ATRRAK
1#1040,044,490.007T, A4 1TEE11,724,311.26 T2 /G, H#4166,284,148.597Tit
ANEBERANTR (BRAHEN) ©

RIBPEIFSBEEBERST2021F2H8HE X IEAIFAI[2021]346 53X (=T #
HEIHHISENBRPERARIELAFLITRENME) , AABKEEQIFELITAE
i$40,004,44908 1A% . B E20214£8F817HIE, AATATHR TEAFLITARTLIE
B%32,218,837R &L 1T, BERREZITINIE13.167C. LR ESTF20214E8817HEL, M
KELKEPRSUITESH EFHREESNK) FURIEFEEZEKEPXRETF
(2021) ZE0823SWHERE. KAXFEEREEE423,999,894.927T, FIRREHIREE LR
(&18{ER) 5099,998477T /5, £ESHELRE418,899,806.455 . MBLITEM
913,979.367t, H N EAHREFESE R AITEHANAHKINHINF297,140.08tfE, H&E
Be%%FAANRT418,283,057.177L, HF132,218,837.00 Tt AR AR RA, FF
386,064,220.17 I AN B AL (BRARMN) -

(a) MIB\ARLQBTT2024F10A9HNINE, BAESAXHcHE1SMN XSG HEH3N
BAR, BRhELITNEBEEEPENRIIAREZRIAREGITRFAETD
12,967,899R%, EIABIE AR BEBEAMN3%. B, UEREHARRFFRIL
43226338 (F"BEATERANI%) , UAEXGFAHARABFABIL
8,645,2668% (B ATRBIRARI2%) -

RIFEBA DB T2024F12A27THII NS, BRINFELTRRBFTRIRITEIFAL
Al A% 134,322,700, TENLEBIAB A LB BAIRAEI1%, ARBFFHRIBARSE
MEEE. KN EE, FNEZTHEERLTRHNS0,347,3008, SAL
A2 ARAR18.59%

IRIBAR AT T2025F1 25BN, B E2025F1824H, FRINELTERR
FRIFITXIELETE. BRI ELTeBEEPENARBITRFABKRG
4,322,632 B%, HAFIERAMN1.00%, BEAEXZSAFREBITRFEATRKRG
8,645,266 A%, HARBIAR2.00%. KAXNELERE, BFNELEHFEEAL
BIR1371,702,1028%, HAATRREARI16.59%.
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M,  AHUFSREMEME (8
(30) RgA (40

RIFEAATT2025F8H27THMI A S, BAEAHmZzHE1SNMN X ZHER3IN
B, BN ELINEBETEFENRIIREREAREGITRFALABL
12,950,5360%, BN AR RRARN3%. Hf, UEHZENHRRIFABIL
43168458 (F"BEATERAN1%) , UAEZEXGFAHARABFABIL
8,633,6918% (AL AT RBRARI2%) -

WRIERATTF20255F 1217 AN, BZE2025512F816H, BNELLE
BEEFENXZHAREITRIFATRN4,316,8008, HARRKRANMN
1.00%; BEARXZSAREGITBFARRBORK, SARBBREAR0%. HE
20255 12A17H, AXRIFIRIREER. NG THGE, BNELLFE
A NFIRR67,385,3020%, SAARBEAN15.61%.

(31) #ELR

20244E12831H AREHEM AERDL (@)  2025%12831H

B A&/ AN 501,623,177.49 - (10,751,192.62) 490,871,984.87
Hib-Br 7

(b) 6,084,963.45 19,852,349.56 - 26,837,313.01

&it 508,608,140.94  19,852,349.56 (10,751,192.62) 517,709,297.88

(a) BEARBBNAER LD RERRRHAL R BRG] MR AT T SHEE 2 AR FT B
(b) TF2025%FE, AERLHBRBUER, TAEMBERLATNE%119,852,349.56
7T, FHEESIMIENR (3) .
(32) EETERR
2024%E12831H  AZ£#EmM (a) AERL (b) 2025412831H

e 106,719,471.97 239,117,476.06  (15,709,257.28) 330,127,690.75

(a) TF20255%57H29H, ARBIIRBELBEESE - TARSWEIETH (%
FUEFENRZAXNEMARRBAERNR) , FHAEBEERERIBEER
& (ARENMERRFAESE) UEPENXGARNEBMEALT KGR S8E
2025%12R31H1E, EiItEMERMNBET 774248, EXTHEET A
236,704,251.067T (X5 %MA) , HH, AFEX{THI&%E14236,704,251.06
7T (20244 : 78,548,328.037T) . [EES, AN E]FEFIA BRI 14 AR 22 ] 4 X
S EFRIEM2,413,225.007T .
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M, AHUWEKRRMBME (8

(32) EEFERR (40

(b) F2025%F, ALEHASLHEREIMERZERPGKERITR, 1§EIMERRT A Z= 3
HREHEH ART3,626,964.007T; AR AT FHEAR AT AT S I £ B A

FHAR R AT AR S AR Y BN R T1,966,087.667T; ST HEFRIBAEFHART
10,116,205.627T .

(33) HftkrEWa

BERERDHIbSSRE 2025 B RIER P E A UG
20245128 BEABTE EftEss 2025F128 BEAE®m R Btts B FRABRTE BRI
318 NE) IR 318 BUEAE  FRE AR BT
s i R A%
BESAS
IRIEHOE At
A
il
SIRFEIR
BHEH  283,420.34 (1,706,010.59) - (1,422,590.25) (1,706,010.59) - - (1,706,010.59)
A1t 283,420.34 (1,706,010.59) - (1,422,590.25) (1,706,010.59) - - (1,706,010.59)
BERERDHIbESKE 20244 B IR P E A U
20235128 BEABTE HftEs 20244128 WALEM A: Bt B: BEEETE #FimA
318 NE KR 318 BUEAE  FR8 AR BT
Bz T < A%
BEH A
IRFEHOE A
o
=S
FIREI
BEH 262,242.22 21,178.12 - 283,420.34 21,178.12 - - 21,178.12
A1t 262,242.22 21,178.12 - 283,420.34 21,178.12 - - 21,178.12
(34) EmfEE
FEHIRER AEEHE N RERD FERFEN
e rTE - 3,954,891.10  (3,954,891.10) -
&it - 3,954,891.10  (3,954,891.10) -

RIE (VRS ~ERERMEREENE) , AKRABTERSHMMFIHHIE
A, AE—FEENRAREKE, RNBHRRAABEARAFE RTINS
3,954,891.107T.
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M, AHUWERFTMEME (45
(35) BEAR

2024%12H31H ARG KERLD 2025412H31H
EERERNR 147,395,553.82  45,183,701.90 - 192,579,255.72
2023%12A31H ARG KERLD 2024412H31H
EERERNR 116,143,440.26  31,252,113.56 - 147,395,553.82

RiE (PEARKXFMEQRE) RAQTER, AQTREEEFHN10%RECEE
BEARE, YEERELAHEETHTIAZEMERNS50% A LR, ATRER. &
EBAANFELKMERTHTRISTHR, HEEMBEAR. KAT20255F %% FiEHE
10%REEE R & N £45,183,701.907T (20244 : %% FEHAM 10%I2 B,
31,252,113.567T) (MHEM (36) )

(36) KROEFE

20254 F 20244

FHR S ECFE 795,239,685.00 626,799,658.14
e ARESFE 431,677,328.93 310,729,661.62
e REUVEEEA LN (MM (35) ) (45,183,701.90) (31,252,113.56)
NATZIBRRINERRF (a) (196,731,795.87)  (111,141,067.99)
Hith (b) 565,844.80 103,546.79
FRKRSECFE 985,567,360.96 795,239,685.00

(a) 2025%4RB2H, ARBERBEEESE -T2 WHENET (xF20245%
EFESEMBNIUR) , BERATASLHNG RS HEICHERR
AINRAAREMERIEEKFPHBRO R AREY, R2ERERIRLITERF
F10BRIREAIMELIF4.60T (BF) , RIB2024FEFENE N ENEIZHD
B B%13432,263,3278%, INFRALBIEMEERAMKA R RITERMAEY2,987,117 8%
HEHETE, $#£31197,467,056.607C (&) , SEFR%{7196,731,795.877T.

(b)  H AR A+ o AT RSHIN & BR A T AR SR A AT AR AR 47 o
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IR IRNERAT
W EIRFTHMIE ()
20254 AR

M, AHUWERFTMEME (45
(37) B AFIE AR

20255 F 20245 F

FEMFZWAN 1,682,368,907.56  1,311,208,883.94

H bl ZHN 38,330,157.90 33,682,215.64

&it 1,720,699,065.46  1,344,891,099.58

20255 & 20245 F

Bl FR AR (907,270,913.88) (739,475,447 .45)

H bl kA (18,868,424.73) (18,762,687.01)

&it (926,139,338.61) (758,238,134.46)
(a) FEEWFWAFEEWSZHA

20255 & 20244E [

FELFZEN FENZRA ESETON FENEHA

THILE &ML 1,243,517,481.96  (638,259,031.08) 879,248,811.12  (466,143,736.32)

BB 269,886,194.78  (123,706,523.33) 222,591,959.49  (118,289,882.10)

WAL E Ao B 168,965,230.82  (145,305,359.47) 209,368,113.33  (155,041,829.03)

ait 1,682,368,907.56 (907,270,913.88) 1,311,208,883.94 (739,475,447 .45)

(b)  E Al SSUTANFIE Atk 55 A A

20255 & 20244E [
E Al SN Hedl FZRA E el FUN HAhll A
T ZBRSWN 17,133,408.44 (8,255,009.50)  26,118,182.06 (16,341,152.60)
SHE MR 12,105,753.67 (5,641,008.77) 4,956,519.27 (726,222.23)
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BER— 179,147,010.43

ZR= 145,518,075.67

ZRPM 146,162,614.61

&it 470,827,700.71

+.  BFFMED

(1) FRBEFMIRNRGELRE

FEHERER AEHE KEWHNE KAETANHM KEHM EREH S5EZ/WK

L2/ PN gz TH) FatiEES

BIEWEE  53,061,092.62 19,057,306.00 - (5,988,722.82) - 66,129,675.80 S5&~HEX

BT ES 173,865.44  4,538,482.12 - (4,393,665.85) - 318,681.71 SW#EEX

&it 53,234,958.06 23,595,788.12 - (10,382,388.67) - 66,448,357.51
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A DR NG RIRAE
W ERBHLE (80

20254F ARMBR
. BIFFHED (4D
(2)  HAHEIR BTN
20254 20244
5 BRI 41B
THAH il 5,988,722.82 5,492,190.09
S KRBT 1B
THAH il 4,393,665.85 6,956,132.71
&it 10,382,388.67 12,448,322.80
N KBRAXRRHEXZS
(1) BHLAEMER
(a) BRAREXRER
ya s A S5 R
Iz s B, BREERE, BUEEREA

FRBNB AR AHDERE, AEANSIFRMEFAADBEEFMFRNE LT,

(b)  BRTRIXALBMRAREL IR IR EL 51

2025%12H31H

2024%12H31H

FEAREE A TR L5

iR Ay 62.55% 62.55%

FERREEG]  SRORANEES]

62.46% 62.46%

(2) FoaER
FREANERBREEXEELMER.
(3) HXEGHERL

ESMSEANTIEERAR

Shemar Latam Holding Ltda.

Shemar Power Engineering (India) Private Limited

Shanghai Shemar Power Engineering Co., Ltd Sucursal em Espafa
SSP TRANSMISSORA DE ENERGIA S.A.

AHFHEERSARAR

FABEEENMNEERLF
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

N XEBEHBXRRARARZS (8
(4) XBEFZH
(a) tHEEM
KEF KEXZAET XEXHE 20254 F 20245

NER
Shemar Latam Holding HEMECHR LR
Ltda. E &Lk miIANE  18,964,732.51 20,859,198.95
HEMAL R L
SN, T
SSP TRANSMISSORADE ~ FUAR&IME
ENERGIA S.A. . Mel WM 17,520,868.07 -
Shanghai Shemar Power
Engineering Co., Ltd SHEMB R R
Sucursal em Espafia S &ML miIANE  7,493,643.28  3,732,371.23
Shemar Power Engineering HEMECHR LR
(India) Private Limited E &Lk mAHMNIE 45,612.81 195,823.49
Bt EBNIREERAR HEMR AN 26,919.48 -
AR EESHRAR HEME W 9,610.11 -
Shemar Latam Holding
Ltda. HEME WM - 55,004.17

(b) XEKFHEE

{ERAETEAN
20254
MEASM  BHAE RAANEE IZfAWEE KIENHESE  ENsER
¥ WHHESEM HAETER HEMER WA=
RINMER~ FTTHEER H
HENEE FRER
%A
AFMERSE
PRAE] TEXEH  917,431.19 - -
2024 %

FERERRRFARBANKEKTHEE.
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A DR NG RIRAE
W ERBHLE (80

20254E B AR
Ny KEBFXRERHEXZS (4D
(4) xB/FZ5H ()
(c) BEF=#ik
KBERXGAR XKEXZE 20255 & 20244 F
NBER
EEwBBENTERRA
&) EERAREIL LA 4,105,800.00 17,900.00
(d) KBETEAN R FHN
20255 & 20245 F
X HEETE A A H A 6,623.471.91 11,579,682.13
(5) KREXFMW. NFREIRE
(a) MUK
KEKFH 2025%12H31H 2024%12H31H
THK T SR 30 R K T <R &0 b7 97: 3=
SSP TRANSMISSORA DE
ENERGIA S.A. 5,178,245.13  (113,403.57) - -
Shemar Latam Holding
Ltda. 4,329,013.14  (94,805.39) 19,395,616.76  (433,681.35)
Shanghai Shemar Power
Engineering Co., Ltd
Sucursal em Espafia 2,065,497.41 (45,234.39) 3,732,833.81 (81,558.45)
Shemar Power Engineering
(India) Private Limited - - 257,365.24 (11,086.38)

11,572,755.68 (253,443.35) 23,385,815.81  (526,326.18)

KEH 2025%12831H 2024%12831H
MmO HhTEERAR 1,180,300.00 41,000.00
Bt FE ORI ERAT 5,400.00 -
AAHBFESERAR 522.10 -
Shemar Latam Holding Ltda. - 27,698.83

1,186,222.10 68,698.83
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

Ny XBEFXARHEZS (8)
(5) REXGZRY, MARBKE (4
(c) EAbRfK

KEH 2025412A831H 2024412831H
AAHEFESERAR 917,431.19

(d)  RrfTHER T3
20254128310 20244128310

KEAETE A G S 443,228.06 5,373,903.96

he B
(1) BIMNETIERE

RIF2024FF—RIGRTRFEARASHEN, AR T202451B8HEBANELEEESE
FORSWEIGEE (T EBRNRERFFREIMEREINE) , FELLI202441
B8BH AKX FH, BFARTEH122BMIRITT228.18 AR RHI1EE, BFMNIK
A7.955T/B%, ABEITRIEIRIRFRIER T HIREI MR R AR EHA 5 7 A B PRI
BRZE&iCTER 2 H&Z60MNH . 8410 H. 9610H. 1081 H.

RIE2024F E—RIGFIRAKR SR, ARFT202455F20HBANELREES
F+RDWEBBEE (KT EQAE—HARSIMERERM TR RI% T AT
DIRFIMERZAINRD , BELI2024FE5H200AFFH, EFEIRTEH62HmMT
S TF57.04FF BRIRBIMERRE . FTFMIRA7.957T/8R, RMEITRIERIEFRIERT
HUBRFIE AR PR EHA 5 7 0 B IRBIME R E B IE e < HEGO TN A 841N A 961
A. 1081H.

RHE2024F L RIGEI B AR SIRIN, AATT2024F5R20HBANERLREES
FEXR2W. FABREFRFLRSWHENRY (1AM SENRBBIRATE =
PREIMIEARITR (BER) >REMBENNUE) , WHEU2024F5R20H0 5% FH,
EFERTFENBHMMREBET2MARREUERSE, BTFNIER9.49T/8, &K
AR E R T R R TRIRG S RFERER D A0 B RBIMERFERIETERZ
Hi2601A. 8441 H. 961 H. 1081 A.
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

he B (8D
(1) HBEMNETER (85

RIF2024FFERIGATBR AR SIRN, KATTF202458H30HBAELREESE
FTEXREW,. FHBRESE TSN, EEE (FEABE ZHRGIMRE
BN RIS 3T &AR FINB IR PREIME R ZERILR) , AE202458830H AFEIR
FH, 9.23Tt/BEIRFNIEEITTA KSR MM ITRIZF18.18 ARRRFITHARE,
AEAIT R ERIR T R R FRRGIME R ZRRER 2 5 8 B IR MR EZITTEMR
Zz B#601MH. 8418, 961MH. 10841 H.

RHE 2024 FEZXIGARERSEN, KRBT 2024580 HBAERAREES
FHERel. FRARMESETZIRSW, FATY (KTFEARE=HARFIMEAR
EREN TR R BRI FIRFIME A ERILR) , #HE 2024 £ 8 B 30 HAEXIR
FH, KL 11.63 T/ERHIRFNREFEEHR 12 BEMITRIZT 111.59 7 BRRHIM
BRE, KXEMITXEXRFERMEBRFHRGEIMREZENRESR S5 A ERBMERES
ieERkz B 60 NMH. 84 NH. 96 NH. 108 MNA. RIFARE _RAIRSIM AR
Fhit X FREE % FAE = BARR B REH M R E X FERAE, AHREEITRTR
BEMBZFICHEIEF, 6 BEEFTRENAREBBRFAE AT EER FHIES
HLMRFIERE, &HEREN 28.59 ARR. FEt, £ =HAMREIMEREHE X
BEOR LR TR AR AR 12 AZER 11 A, REMERERTFHER 11159 7
B Jy 83.00 /7 A%

RIE CIFMDEIBNERAT 2025 FREMMRITL (ER) ) (UTEHKR
“ABEN RIS CRRIERIDD) 7)) BIMEF AT 2025 FE IRIGTRA SR, K
AFTF 2025 % 8 A 19 ABATERAREFLE=1—RSW, FYELT (XFH
2025 FREMHFIHIMA S ERFTREPONE) , EHLIA 2025 F
SRR ERIE T R C AR, FEMEAMRTERIET AR 2025 ¢
8 A 19 A, 61 BHAZHIMMNSITTREMN 77953 i, (TRHNHES 26.47
TURR. AMEIH S E R ERRITRER ST 2 A EREMIR AT A Z 8
BEE, ARNERTFRABIEZER 12 M8, 24 MF, 36 B, BFASEART
1T Bz BRI e EE R E ST 12 1R,

RIE CIAHIENBRMNERATE 2025 FREABUEMITR (ER) ) (LUTE#HR
“AHEIR) BIMEFAT 2025 F£5 RIGR BRA SRR, KAAFTF 2025 & 10
B 13 HEBATERREEZESE=1TRSW, BFEBET (KTFE 2025 FREEEIN
BT RIS R IR FREANENER) , EESINA 2025 FRREABURRIITX
B FRECERH, FAEREREMITRIMERFHA 2025 % 10 B 13 H, @
12 BFFEEHREMNRITTIRERIN 38.59 A1, 1THUNIRA 26.47 TT/BR. A<
TR FEF RS R ERAPUR A EIC 2 H Z REHNATIT B Z BRI AT B EL, 435
HERFEREFIECHE 12 1MN8. 24 8. 36 MNA. R FES5EXRETITIRHZER
AfEEfRAELT 1210A.
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

he B (8D
(1) HBEMNETER (85

20245£3H20H, AABBARLBEFSENRSW. BABEHEFLFRRIY

Eﬂﬁﬂ?«%?%ﬁﬁﬂ%—%ﬁlﬁ%ﬁ%&ﬁ%i#muﬁ»éklwﬁ%%ﬁ
BRBBRARE_MRIHRITR (BER) (BIR) >REBENNR) (<I7HH
SENBRHBAERABDEHARTRBITERME (BITR) >HUE) FEXUE.

2024%4H8H, ERWERKANT2024FEFE RIGRBRARSFTIBE . RIESS3
FLPRABAMRAYRNFRER, AQRAF—HARTHFRITXEZRE5ABEMRET
H3T48 A, AR ERXT R BRID B2 F9547,5008% ; E_HAR TIFRRITXISEFRES 5AEH
RTH436 A, AEMERXTR AR {9 32 }480,0008% . ANARIREIEAFX ST HEA
202456 H25HME MR FH, F—HRTHBGTRET MR A7.95T/B; -85
THEHBITRIRFNIEA.49TT/8 . AARE—HRIHRITRIFEBNRH B LRSS
IWHHR THIT13A, IAWBEIXT R B 8= 5136,9008%; 55 —HAG THEARITXIFAEE
NEREB D LB 5N R THITON, IAMDEI xRN AL #= 5 120,0008% . RIFEIE
NFXSTFBEI20245F11B6HMBERIRFH, AARIE—HRTHRITRITAEHN
FIRFINIER7.69T/BY; EZHRTHBRITRITMEGEIRF N8 A9.237T/8. KRG
THEBITKINFEEEHAT2MNA, BARIHRITIEREQATAREASHETA L
BAAERE—EFNRESFEARTHRTXE T2 HEE.

FRATLHEBITRIFRHBRE S =S, BN as3AEAARAERE—ERFRN
BRESAZRXATHRTRIETZHE®H3NA. 4810 H. 601MH, SHIEHIFRN
B EAOEE B 53 R A30% . 30%. 40%. &FE BRI GlF%ERIEA T S5ERK
BEMEFEEANAERZEREESITERE.

ETNE T RUT :

AERF AT AREERED RELEM

e Ex i = i He i e &5
AR 5,740,823.00 38,619,255.08 - - - - 46,651.00 303,893.93
HEAR 1,502,193.00 10,369,648.45 - - - - 36,387.00 237,032.19
EEAR 425448.00  2,977,471.10 - - - - 27,990.00 182,332.45
EANR 512,773.00  4,168,425.37 - - -
&it 8,181,237.00 56,134,800.00 - - - - 111,028.00 723,258.57
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

he B (8D
(1) BT HE (80
FREITHEINBETRGE TR T

PRI A E RN HAY

ITRN B HSER & E R 4 HABR

AR 7.69TC FRZ~26.47 T BAR 5441 H~1081H

HEAR 7.69TT BR%~26.47 T E A% 541 B~1041H

EEAR 7.69TC FRZ~26.47 T BAR 541 H~1041H

MEANGR 7.69TT BR%~26.47 T E A% 541 B~1041H
(2) PR ESERHNSEZTER

20254

B BWENHERSIMRERN

RYENGEIEARNENTRETSE NRNE. REAGERARBER

EHIN BN R INE

FREVBRIY . BARUR. K E

BT BETAARNMENEESH %=, ERRFIE, REAE

AT G T EHENHE KT FERFH AT R EE T
AEMITS EEHITBERERNERER &R
N BHEER RO T NER AR RIS 26,837,313.01

(3) FEFRERMRNDZTER
AR a5 H BB S 11 2

EFEANR 13,499,824.35
HEAR 3,764,431.50
EBAR 1,554,248.71
HEAG 1,033,845.00
&it 19,852,349.56
+. HBEEmM

F2025%12H31H, AEALEEZLFEM.
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

+—. EIEFEW
(1) HARMZHEIEER
(a) EFEYMSFLER~AGRRLEFIREARY X HEIE
2025%12H831H 2024%12831H

BRE. BRYRVFZEE 81,014,505.24 51,591,931.91

+= #AFEHLBRRARER
(1) FliASECHILRA

RIBANT2026F4516HEEZ SR, KA ABIFLL2025FFENE » B UEIiC H
B BBRAEINBRAREMBEAKA PRI ERMARH AEYR, BEEKRES108IK
AMELTFB50T () , MItHIRAIN&LIF146,855,916.907T (&F) . ik
BRI 3iIRE REEREANBRERSFIET.

+=. BT RREXKE

AEFAMEEEDNAIREMEMNGE, TEAEMIINE (EZRINCRRE. FIFR
RBE) « ERRKBEFUREIME RS . iR SR KU LUK A 2 [ A B AR i L2 JXURE: i SR R AY
UG E TR SR AN TS ik -

EEATANAZIAEANRNIEEIRLLA, $IE 45K FH) XU E T2 B R X1
S EENEERERAPITER. AREACHEREEEERURA MO AEE
FREGEI RS, X2 XBEIRBORR T E MBI T T RRRALE, HEThiaxk. 7
RREFRENE NG ERFE S A E. AEFAEHHETIAERAEFZEENN
TULVREREM N EIRERERZHITEH . AEANKNLEERNEEERRR
SERERCHENHERTAR. NEEEZRASBESAKHAR ML STIINEES
{ERIRA TN KRG . AREE AR E BRI TR M EIRIEH KA F#HITE
HIWEZ, FREREREREAEANFEHERS.

(1) TWiARE
(a) SNCRBE
FAEFANEEZENMTHERA, TBUSZSUARTEE. KEHASHINRIND S
MABRRRRPITHRS OPmE~AMAREIDRZGEITNETERAET. KT
) FENCRKE. AREAFEEIEERAINTRZZ N~ RAGIME, X

RAREERRAEIRNINCRE; Hit, FERATRESUEETHINCEATAREE
AEESNC XU B9 E AY -
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A DR NG RIRAE
W ERBHLE (80

2025

ARMT

+=. SMTREEEXNE (8

1

(a)

mIAMEE (40)

SMSCRUBE (42)

T2025% 12331 HK%2024512R331H, AEARREKAMUHAARHHABRFEH
Shh EREZ RSN EMATITERARTHEFRIIRNT:

S &R TR -
BhmEsE
INE YN
E b RUTER

SN S Rh
R
HAbR 3

SN EREBE -
BEmEsE
INE e

SN ERTA R
ISARESIA

EPWIIE| =] F I /RIE HEmHE &it
120,379,929.45  43,564,417.12 562,000.99  7,979,347.10 172,486,594.66
99,405,770.01  82,758,237.49 - 2,303,136.72 184,467,144.22

4,311,159.18 10,137.65 - 4,321,296.83

224,096,858.64  126,322,654.61 573,038.64  10,282,483.82 361,275,035.71

- (976,250.66) - - (976,250.66)

(35,080.60) (11,791.97) - (46,872.57)

(35,080.60) (976,250.66) (11,791.97) - (1,023,123.23)
20244128310

£7xMA = BRG] HEETH &t
45,786,341.13  29,551,137.60 531.69 968,684.65 76,306,695.07
120,611,914.57  53,895,701.37 - 6,426,162.00 180,933,777.94
166,398,255.70 _ 83,446,838.97 531.69 _ 7,394,846.65 257,240,473.01

(3,986,082.89) (278,433.06) (380,383.95) (4,644,899.90)
F2025%12A31H, MFicMAMHmAARDHEHESET, K. BT /REEFEESRH
BAEMEMAR, MRARDIETHERZE10%, HBEZERFAT, NAEH

R s g e F5E£919,045,251.137t (2024512831H:

2025%12H31H

#4]13,805,034.697T) ;

INRARTMERTAERNZE10%, BEMERFRFAE, NARSERZ IR D SE ST
iH£4910,737,425.64 7T (20245128318:

FHESLEE10%,
(2024%12A318:

596,229.337T) -

Hith AR RFFAE
£0.007T) ;

#47,069,314.507T)

90

MBRARDIEEAESLNZE10%,
N, WA & AR D sk 18 0% #5829 874,011.12 7t (20244128318 :

; MRARBXMEFEIL/R
Y, M)A SE A% R /D 2R 1 % RS 49 47,705.97 7T
HihFEZRF
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

+=. SMTREEEXNE (8
(1) TWiEEREE (80
(b)  FRRE

FERMFRANEEZ~ETIRITER. FaFRHNEMAGEAEATRRAERE
FRNE, EBEMENEeMAGERASRARIEA RNMEF R . AEFRIE SR
W iAIME SRR E B E F R FHHF R EFERIES LS. T20255F 12831 H X% 202445
12A31H, AEAFFEFHFREGENKATRES.

FERFERITRARRKF, FR EFAIEMIIEE B HEZH AR K ER =R
HERLLZENFI R ENTEHRSHAEXEH, FXNAREANMSZWES~EERNT
Fzm, ERESKERFA IR LI HE AR, XL FEAERHITHERER
B RHERPERFIZR G . 20255 B K 2024 F EAEFH L FI R E k2 HE.

(2) {ERRE

FEREANKEEEZ~ETERRE. NMNER. NBKRK. GRIES . NEFRIHE
RMEMNBRF. THE~AGERH, AEASsMBASNKENESKKESZKER
U T -

AERAGEMRETEFRTEERFHABESERTRNEARITMEMRDE L
WiR1T, ARENARAREFEERNERARNE, LFA~EERITEAMSHNE
Rk

SN, MTREERE. MK RIS . MPGRIER St YGRS, REH
WEMXBERAESIERARKERO. AEAZTIHZEFHVSIRL. NE=FREEE
REGA R, ERREREREMERENENHIHRAFITHEERANERERFRER
RiER#. AEHASERMNEZAERICRHTEE, STERCRITRNOER, K%
A< KAPEER FEEHPNEHEHERABZAN, UHRAKENERES R XK
A ERSERE A,

F20255 12331 HF2024512831H, FRERATEARIFEGRSZ ARRMFFRIER
MFIE AR S ISR
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A DR NG RIRAE
W ERBHLE (80

2025

ARMT

+=. SMTREEEXNE (8

(3

FRBNE X

AEAAZEFRAIAFEBSNIERETN. AEAELEEFRRAASRETIN
HEM L, ERAREHFEEEERMKANTIEEXK, UBHREFTHRNIIEHE
A BRI ANIES; ERFEEREREMFESERMUNME, NEEER
MR FRMEBER B ENKIE, UBEEPMKRANEZEEEKR.

T#E=HGRE, ARASMEMARURTANERMEREZRZHHIITUOT:

FEHAME X
KHAE X
SRR
SRR SN
S SINAREN

&t

GHAE X
SRR
ISARYEN
S SINAREN

&t

2025%12H31H

—FUA —B| =4 “BEF REUE ait
250,292,414.72 - - - 250,292,414.72
3,892,725.00 3,892,725.00 215,783,100.00 - 223,568,550.00
5,000,000.00 - - - 5,000,000.00
107,862,959.41 - - - 107,862,959.41
97,764,163.20 - - - 97,764,163.20
464,812,262.33 3,892,725.00 215,783,100.00 - 684,488,087.33
2024%12831H
—FUA —B| “BEF RFULE ‘it
102,433,310.94 - - - 102,433,310.94
226,755,000.00 - - - 226,755,000.00
130,693,696.09 - - - 130,693,696.09
109,865,543.40 - - - 109,865,543.40
569,747,550.43 - - - 569,747,550.43
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A DR NG RIRAE
WEMBHEE (40)
20255E

ARMT

+m. AntiEfdT

ARNMEFTEERABHNEX, BNQANETEREMS AEAEESXAMNERR

BHRRERRE

E—BX: HEHE~RHRAERT T EREEERRN .

FIRR: BREBE—RIGNEIMEIXE R AREESEEA VRN E.

FZRER: BRFEARARHTAIRNEMANE.

(1)  FHEHUARNETETE~MAGR

T20255%12R831H, FHEMUQRNETENSE~R LR=PMRRIITNT:

2-RR  BIRR FZRR &it

SRAT
BRI

—NWERE - - 14,297,501.95 14,297,501.95
RGBT

—EEMEER - - 10,000,000.00 10,000,000.00

— IR 7= - - 10,000,000.00 10,000,000.00
ait - - 34,297,501.95  34,297,501.95

T20245F12R831H, FHEMUQRNETENSE~R LR=IRRIITNT:

F—BR FIER F=ZBR ait
SRREFT
Al €L
— NI ERE - - 52,230,140.69  52,230,140.69
XM ERE~ -
— M ER - - 70,000,000.00  70,000,000.00
—IBFE SR - - 21,000,000.00 21,000,000.00
&it - - 143,230,140.69 143,230,140.69

AEFAUSHERRZE¥EBRAFIELE B AWHASRR BRI R, KEET

E—RREEZ_RREMEGE,
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IR IRNERAT
W EIRFTHMIE ()
20254 AEMHT

+m. AnfirfEft (80D
(1) FHENUARMETTERNFE~MGHRE (8

MFEERTI EXGHEMT R, AEFAUEBRTHRNBER2RANME; XT
THEFRTEZZNERTE, AEAXBHERRBEEQIRNE. FAEMAMG
ERETEANVEREFNRBEMDIA AL ARREE. AERARNANEEZECHE
EREMR, BEMR, LR, FRARE. RIMiah. EBITDA RH. RZRFNE
i,
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A DB NGB BRAF
W ERBHLE (80

20255 ARHT
+Mm, 2AfMEMRT (@D
(1) HENULQXAMETERSESMGE (8D
PR E=BRE~MARETEHINT:
202512331 B##EH

HALEAREN S ASERERARSET
FlEmink (M FEHBMEHTHI—L2 M
2024412831H oM WSS EH  2025%12H31H M 47) ) BT BN
o ERE~
— MR 70,000,000.00 753,000,000.00  (813,000,000.00) - 10,000,000.00 1,441,726.29 -
—IBN R 21,000,000.00 456,837,020.00  (467,837,020.00) - 10,000,000.00 416,667.51 -
IV eI
— R E 52,230,140.69 372,663,993.96 (48,994,814.72) (361,601,817.98)  14,297,501.95 - -
A1t 143,230,140.69  1,582,501,013.96 (1,329,831,834.72) (361,601,817.98)  34,297,501.95 1,858,393.80 -
2024512831 BNEHEH
AL B A SHR SRR S
FlBEiRk (M FESRIENTII—2 20
2023412831H 32 EW/EE EH 20245128310 EM 47) ) BTG
oM ERIET
—EERMER - 862,500,000.00  (792,500,000.00) - 70,000,000.00 2,626,365.27 -
—IBNA = 33,683,923.00 330,100,000.00  (342,783,923.00) - 21,000,000.00 524,408.93 -
VL &SRR
— R E 23,657,189.69 245,533,437.38 - (216,960,486.38)  52,230,140.69 - -
A1t 57,341,112.69  1,438,133,437.38 (1,135,283,923.00) (216,960,486.38) 143,230,140.69 3,150,774.20 -
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IR IRNERAT
W EIRFTMIE ()
20254 AR

+0m. AnfrER~T (80D
(1) FHENUARMETTERNFE~MGHRE (8
EZERARMETERNHEXEENT:

20254128318 WANE
5/nME TWE/AR
NNE (ETEET#N 2 TEE/MEYME  ZERXR AR
ZHMEEREAS
— SRR 10,000,000.00 IM&R2MM FHAKEE 1.00%~2.10% EHX AW
ZHM LA
— B R 10,000,000.00 MERENIM FHIWER 0.00%~1.81% EfHX TAYE
R TR
—RWER 14,297,501.95 HEREFM FHKER 0.35%~1.35% EHX FAHE
At __34,297,501.95
2024412H831H BMAE
S5/ pME "TWE/AR
NNE (ETEETEN & ERE/MREHE zZEXR ATARER
ZHMEEREAS
— MR 70,000,000.00 MEREFM  FTHAKGEE 0.80%~2.15% EHHx TARE
ZHM LA
— BN & 21,000,000.00 MERERWM  HAKER 0.00%~2.24% EHX  AANE
IS
—RWERE 52,230,140.69 MEREFM  THAKGEE 0.35%~1.35% EHXx TANRE
&it 143,230,140.69

(2) FUAARMETEEHRBERQ RN ERNTE~M5EH

FERUMAAA T ENEMBA~MEMAGERRRE: NERERE. MK, 2t
RIYTRR K HA R WG AN R A RIS

F2025%12H31H %2024 12A31H, X&EAFEHNAUL AN EITENESRIEA
MEMARNKENES A RNEERRN
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IR IRNERAT
W EIRFTMIE ()
20254 AR

+H, BEAER

FERARAEEHROBERRA T REAKFEBIFELE, NMARFRERR,
FEREMFImERXERT, REHEFRENEREHUAEREREAK .

ATHFTOFEEARLEN, REATESFBITERFVRFEH. RRFELE
K RITHEREL & B LURAR 5

7

KERN B REAREHRTAGRPAIITHRANG . KEANZHITINR RS
RAER, FARTHRRETEER.

F2025% 12831 H%2024412831H, AERNEZAEEYIRET:
2025%12H31H 2024%12831H

R fRE 31.84% 28.27%

+75 AR ERETME
(1) RER

2025%12H31H 2024%12831H

I USH % 834,466,295.20 605,897,919.49
e MO (17,161,951.64) (9,682,728.01)
&t 817,304,343.56 596,215,191.48

(a) MZUKFRAKEE 24T AT -

2025%12H31H 2024%12831H

—F A 796,101,789.91 597,060,619.42
—F| 4 34,949,697.27 5,884,281.71
=% 999,950.51 1,147,559.03
=FkE 2,414,857.51 1,805,459.33

ait 834,466,295.20 605,897,919.49
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A DR NG RIRAE
W ERBHLE (80

20254 AR

+78. ARIMESHRERMIE (8
(1) PR (40

(b)  F2025%12A31H, BIRAEAEHNKRTATLANNBIKKMEEE~LES
T

REN FHEESE  SRBEIKRIE
R~ REBSE
EEf1
REAT T2 B RO R & ()
AP 157,963,307.49 _ (3,784,483.95) 18.39%

(c) IMHER

QBT HWKA, TEREBFEERMENRST, HRBEANFEHANTHIERIR
RITEIRKES.

(i)  HETRIAIEZ R IR T

HE —REBELEEF:

20255%12H31H 20245%12H31H
TR E R A SR TR R E WO
EH BN FEHm o] € BAOFEHMm o]
HE AR HE AL R
—&FLAA  664,156,897.13 0.61% (4,051,357.07) 483,330,356.00 0.85%  (4,088,287.58)
—B =5 12,301,444.52 36.32% (4,467,884.65) 1,109,776.54 21.94% (243,486.32)
—=F 263,225.65 83.50% (219,793.42) 82,490.91 80.81% (66,664.36)
=FE 736,702.22 100.00% (736,702.22) 736,030.83 100.00% (736,030.83)
At 677,458,269.52 (9,475,737.36) 485,258,654.28 (5,134,469.09)
HE— IREEF:
2025%12H31H 20245%12H31H
T E R W& T E R ER R
e BANEFEHm 0] 8 BAOEEHm E ]
HifERmA R HifERmAR
—FEAA 131,944,892.78 2.19% (2,885,468.86) 113,730,263.42 219%  (2,487,137.82)
—B =& 22,648,252.75 11.59% (2,624,932.49) 4,774,505.17 9.30% (443,875.26)
—R=F 736,724.86 67.55% (497,657.64) 1,065,068.12 51.43% (547,817.34)
=FE 1,678,155.29 100.00% (1,678,155.29) 1,069,428.50 100.00% _ (1,069,428.50)
ait 157,008,025.68 (7,686,214.28) 120,639,265.21 (4,548,258.92)
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A DR NG RIRAE
WEMBHEE (40)
20255F &

ARTR

+78. ARIMESHRERMIE (8
(1) PR (40
(c) IFMOER (&)

(i)  AEEFMETHERNIAKESR €8197,479,223.637T.

(d)  AFE KRR MUK .

(2) HMNWE

Rz iR A
YR EFIRIEES
RES T AR
MWRT&RAE
Hit

B IRME R

At

(a)  E A NUYCRIKER 58790 T -

—F LA
—E|=%F
—EH=%
=FE

&it

2025%12H831H

23,508,132.01
5,205,464.24
2,709,396.93
642,526.61

2024%12H31H

25,232,173.35
4,321,603.45
2,582,286.98
492,266.81
130,618.32

32,065,519.79
(280,741.73)

32,758,948.91
(251,724.55)

31,784,778.06

32,507,224.36

2025%12H31H

28,587,436.95

2024%12H31H

24,941,653.93

411,756.65 6,253,312.83
1,846,546.77 996,431.04
1,219,779.42 567,551.11

32,065,519.79 32,758,948.91

ARBANFERZEEPEEMGHIVAR T H b 75 H 7R T H b R BGRE B S -
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IR IRNERAT
W EIRFTMIE ()
20254 AR

T8 AFAMERRMIE (80
(2) Httmsk (8
(b) MK EFLRHEKERIALTNR

F—RrEx
A2 BATHAE

Rk (LHE)
IR OE R
2024%12H831H 251,724.55
AEIHERIAMOESR () 29,017.18
2025%12831H 280,741.73

(i) FRREAEHE. RO, KRB FERTHREERIRKETRA
SRR L T TS ERIFMEZ TS,

F2025512H31H&2024F12831H, AARAEELTEMBERE=ZMEMNE
R ER. AT E—M I E b RS AT AT

(i)  T2025%12H31HK20245F12A31H, AARNFERTHRIAKEZRE
ftb RZUTK o

(i) F20255F12H31HK20245F12A31H, HEIHRAKERHE b MUFR I
TE—MER, FHWT:

20254128 31H 20244E12831H
KERH RRER EER kR
&5 &5 THEEE 51 &8 £ THEEE 51
HORBES 23,508,132.01 (6,470.33) 0.03% 25,232,173.35 (6,944.85) 0.03%
BEMRIESHSE 5,205,464.24  (166,839.46) 3.21%  4,321,603.45  (140,543.69) 3.25%
HitA & 3,351,923.54  (107,431.94) 3.21%  3,205,172.11 _ (104,236.01) 3.25%
&t 32,065,519.79  (280,741.73) 32,758,048.91  (251,724.55)

(c)  AFEITHERIAKEZESH17929,017.187T.
(d) AFEELXEFZEOEMNETR (2024FE: ) .
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IR IRNERAT
W EIRFTMIE ()
20254 AR

TR ARAMFWRHEE (80

(2) Httmsk (8

(e) TF2025%12A31H, BRMFEAKHRTATLANEMNBGROFTNT:
;3

{3 X Mt HEMMER ST RO
BEALLA
AR EERTERMRSE MU OIRRE  23,508,132.01 —FER 73.31% (6,470.33)
HORIZONS GLOBAL

TECHNOLOGY PTE. LTD RIEE 1,996,949.94 —E=% 6.23% (64,003.91)
MEF BRI ERABGRAR —Z=%K

RIES 887,130.60 =FE 2.77% (28,433.27)

A EMERNEERBRAR RiE& 700,000.00 —FERRN 2.18% (22,435.58)

A EFERERBRAR] RIESE 200,000.00 —FLURN 0.62% (6,410.17)

&it 27,292,212.55 85.11% (127,753.26)

() F2025%12H31H, ANLRITRBRLESEAFAINDBFTHNES.
(g) F2025F12831HK&2024F12831H, AARAFEEGEARIRUAEF .
(3) KHIRRBUR

2025%12H31H 2024%12831H

SRS N 25,104,253.92 21,540,234.03
Shemar Power PTE. Ltd. 30,705,427.48 16,349,962.58
Shemar Electric USA Corp. 78,567,583.37 2,421,865.77

e KHEARIUR B REER - -

alt 134,377,264.77 40,312,062.38
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A DR NG RIRAE
W ERBHLE (80

20255 FF ARME
+75. ARMFREHE (8
(3) KHARAURHE (8D
(a) F2RA
2024%12H31H TN AERFL 2025F12831H RmEEE XEESHIR
FREH HUMERF
WA (0 21,540,234.03 3,564,019.89 - 25,104,253.92
Shemar Power
PTE. Ltd. (i) 16,349,962.58 14,355,464.90 - 30,705,427.48
Shemar Electric
USA Corp. (i) 2,421,865.77 76,145,717.60 - 78,567,583.37
&it 40,312,062.38 94,065,202.39 - 134,377,264.77

)

(ii)

(iii)

20174F9R25H, ARBIZERFATMDRAT LB, MERARREHE
D FREERXNEART L #iL. E8FRS. KEHEMN3,564,019.897T
ARBIAT .

ANTIFINIEF /A B Shemar Power PTE. Ltd. F20204E %3, AARTF20254
B %R BN F A TS E14,355,464.907T, 9% J: 20259038 19HE &
AER™M4,660,305.007t, 2025406806 HiEE ARM17,961.255T, 2025406
BO9H#EE ARM17,963.757T, 20254068 13 Hi & A R™M4,593,408.00
Jt, 2025407 H03H1#EE ARM429,138.007T, 2025407 H23HEE AR
2,499,490.007T, 2025508511 H#E# ARM92,826.507T, 2025%F10810H
% AR™M1,690,942.405T, 202551231 HiE%= ARM353,430.007T, #H*X
I S 1R EABIAN

AT EEF/AFIShemar Electric USA Corp. F20234% 37, ANEIT20254
mXEFABIEEET6,145,717.607T, 7R A: 20255F02H26 HIEEAR™
2,151,150.007t, 2025%02H26H1#E# AR™M716,910.007t, 2025504824
itz ARM62,090,797.607T, 2025407 523 H1iE% A RM856,968.007T,
2025 11 B30 HiE & A R 992,390.007T, 2025411 H30HEEART
3,541,250.007T, 2025512831 HEHE ARMS5,796,252.007T, MHEXFIIE
FRHEASEA
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IR IRNERAT
#HFEER
20254 AR

—  2025FEIELEMIRmANR

202545 &

ERMEEZLERZ, SFCITHRERZREESHPEES 2,416,732.77
TTASHERENBATANE (EEEKENSZEYHEX, FEEXK
BURAE ., RBHENIVEZE. MRS~ EFE2 A B AT

*MNERERSM) 7,977,412.55

LER G M SR~ ISR RS 1,858,393.80

f& bk B Iz SN EL AR E M S SN FD S H 2,124,328.48

14,376,867.60

Ry Tk (2,156,530.14)

&it 12,220,337.46

20255 F{EZ B % IR ER AR AR dmbl B At

FENMEERNRBEBRERST 2023 FMH T (AFAXITIEEN AR EEREBRBELHAS
12— JELEMIRZEE (2023 F1&1T) [2023]) HME (LU TE#R2023 by 1 SRR
MAED , ZMEB T BREEIT. AERIRIB2023k 15 BBEM LA S E &
2025 EELE M InEmIAgER.

RIE2023M 1 SERMLAEHAE, FEEMRERIESATNEEEENSZIEEEX
&, URBSEELEWSHEX, BRTHEREHRMBLME, FRRRERATL
A1 ZE WG Z T BE N E L IE M FIMTAY R I 3Z 5 FISE I~ 4 A9IR s .




A DR NRGRIRAE
*hFEFR (480

20254 AR
=  ABEEPERNTRIE
TN 155 5 7 RS
g =R (%)
YN HE

JHBETFABIE @R R

A FE 24. 28% 1.02 1.02
RELEMRERARE

F AR LB R )%

FI3E 23. 59% 0.99 0.99
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