
GUANGDONG SYNTRUST GK TESTING AND CERTIFICATION TECH SERVICE CENTER CO., LTD.
AN

N
UAL REPORT 2025



GEM  

GEM

GEM GEM
GEM

GEM



3

6

8

11

45

54

83

97

152

157

158

160

161

163

248



3    2025

2024 8 13

GEM C1

H GEM

2024 8 5

GEM GEM

GEM GEM



4   2025

H 1.00

H GEM

2024 9 6

2024 8 26

571

1.00

H

H



5    2025

1.00



6   2025

www.xyjiance.cn

2025 11 15

 
 2025 3 21

 
 2025 3 21

2025 3 21
2025 3 21

 

 2025 12 31
 2026 1 23

2026 1 23

 ( 2025 5 16 )

1

183

46



7    2025

H

183

17 1712–1716

1

2206–19

 

 

2

30

49

4917–4937



8   2025

 

2025 12 31

43

2025 3

  99 2025 7

7

460 266 CMA 2025 7 262

2025 10 1,891

2025 12 31

81.36 47.2% 2024

55.26 24.6%

20.31 2024 16.3 0.60

2025 12 31

0.18 6.11

30%
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2023 36 2028
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43 5,336
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2020 V1.0

2024 V2.0
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242 2025 11

2025 11

2025 8
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2024 5
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(5) 

2025 8 5 1,257

100%

2025 8 27

(6) 

2025 8 19
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2. 

38

4,486

35,000 kN

35,000 kN

2024 5

2025 12 31

8.85
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3. 

2005 9 28 2022

12 29 2023 3 1

2023 3 31

2024 10 21

(i)

2024 10

31 2025 10 31 (ii)

2025 10 31

2025 7 22

20250053

(i) (ii) (iii) (iv) (v)

(vi) (vii)
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2025 12 31

2024 12 31

     

12 31    

2025 2024

% %     

32,335 39.7 27,482 49.7

5,842 7.2 4,973 9.0

2,822 3.5 3,908 7.1

10,198 12.5 10,086 18.3

4,486 5.5 – –    

55,683 68.4 46,449 84.1

3,888 4.8 5,671 10.3    

8,850 10.9 3,140 5.7    

9,542 11.7 – –    

2,619 3.2 – –    

779 1.0 – –    

81,361 100.0 55,260 100.0    
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19.9% 55.68 2024

46.45 (i)

3.33 (ii)

4.49

31.4% 3.89 2024 5.67

2025 12 31 181.8%

8.85 2024 3.14 2024

2025

2025 12 31 9.54 2024

2025 12 31

2025 12 31 2.62 2024

2025 12 31

2025 12 31 0.78 2024

2025 12 31 44.8% 29.18 2024

20.15 2025 12 31
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2025 12 31 2024 12 31

       

12 31    

2025 2024

% % %       

27,788 85.9 24,337 88.9 14.2 (3.0)

938 16.1 579 11.6 62.0 4.5

1,306 46.3 1,450 37.1 (9.9) 9.2

7,479 73.3 7,144 70.8 4.7 2.5

1,438 32.1 – – – –      

38,949 69.9 33,510 72.1 16.2 (2.2)      

2,064 53.1 1,890 33.3 9.2 19.8      

2,562 28.9 (293) (9.3) – 38.2      

7,907 82.9 – – – –      

228 8.7 – – – –      

470 60.5 – – – –      

52,180 64.1 35,107 63.5 48.6 0.6      
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64.1% 2024 63.5% (i)

(ii)

2025 12 31 1.15 2024

5.83

2025 12 31 18.09 2024

17.26 22% 2024 31%

2025 12 31

1.1 2024 0.55

2025 12 31 1.55 2024

1.21 2024 4

2025

2025 12 31 6.49 2024

6.02
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2025 12 31 20.31

2024 16.30 24.6%

2025 12 31

0.60 2024 0.61

2026 3 26

2025 12 31 0.18 2024

0.15 2026 7

14 2026 5 27

2025 12 31 40.39 2024 12 31

24.38

2025 12 31 45.29 2024 12 31

38.66

2025 12 31 1.94 2024 12 31 2.30

2025 12 31 4.21 2024 12 31 2.98
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2025 12 31

76.84 2024 12 31 48.64

281 2024 257 2025 12 31

24

2025 12 31 9.30 2024 12 31

7.73 

2025 12 31 2024 12 31 10

2025 12 31 101.69 2024 12 31

99.86

2025 12 31

8.43 2024 4.83 (i)

(ii)

2025 12 31 83 2024 49
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2025 12 31

5.3 2024 12 31 9.4

2025 12 31 75.17

2024 12 31 85.16

2025 12 31 101.69 2024

12 31 99.86

2025 12 31 2024 12 31 1.3
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2025 12 31 2024 12 31

2025 12 31 2024 12 31

2025 12 31 2024

2025 12 31 5%

2024

(i) 51%

2025 4 16 2025 5 14 2025 7 3

2025 4 16

51%

9,330,000 2025 6 4
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(ii) 100%

2025 8 5 2025

8 5

12,570,900 2025 8 27

(iii) 51%

2025 12 16 2025 12

16

51%

13,323,900 2026 3 2

(iv) 51%

2025 12 29 2025

12 29

51% 10,710,000 2026

2025 12 31



32   2025

2025 12 31

GEM

2025 12 31 215 2024 12 31 114

2025 12 31

20.37 2024 18.59

2025 12 31

(i) 51%

2026 3 2 51%

13,323,900
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(ii) 

2025 12 31 2026 1 5

2025 12 31

2026 1 23

(iii) 

2026 1 23

2025 12 31

2026 1 23

2025 12 31

2024 9 GEM

49.96 54.4

2024 9 2026 12
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2025 12 31

2025 12 31

 

2024 12 31
2025 1 1
2025 12 31 2025 12 31

      

13,728.9 13,280.35 2,298.59 11,430.21 2026 12 31

13,868.4 15,102.3 8,265.7 5,602.7 2026 12 31

18,667.0 19,838.17 639.88 18,027.12 2026 12 31

ERP 2,755.2 3,000.4 798.0 1,957.2 2026 12 31

936.3 513.06 470.61 465.76 2026 6 30    

49,955.9 51,734.28 12,472.78 37,483.02    
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2025 12 31 37,483.02 2025 12 31

2026 1 23

33.7

(i) 13.09

(ii) 10.48

(iii) 10.17

2025 12 31 2026 1 5
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2023 9

2024 12 11

[2024]1761
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2. 

(1) 

2021 2022 2023

2024 2025 59.3% 30.9%

35.8% 28.6% 16.61%

2024 10.03 19.6% 2025

8.28
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2025 12 31  
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600030 6030
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2006 12 2008 8
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10 2013 4

2013 5 2014 11

2014 11

2017 7

2018 3 2020 3

2020 5 2021 7

665 2024 1
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2021 8 2023 1

2023 1
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1999 7

2009 7 (Judge Business School)

1991 7

1994 6 2006 9

41

2024 8 13
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1 2008 9 Anglo & International Corporate Finance, 

Limited 2008 10 2020 4

2016 1

2007 9 2006 6
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2025 5 16

42 2020 5 2010 6

15 2010 6

2010 6 2020 5 2020 5

2023 7

2024 9
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39 2013 5

15 2013 5 2016 1

2016 2 2023 7

2020 5

2023 7

2010 7 2013 4

600477

2013 4

2017 12

2025 3 21
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2026 1 23 2026 1

23

2025 12 31

   

   

9/9 1/1

9/9 1/1

8/9 1/1

9/9 1/1

9/9 1/1

2025 12 31  

2026 1 23 8/8 1/1

2026 1 23

8/9 1/1

9/9 1/1

8/9 1/1



57    2025

14

• 

• 

• 

• 

• 

(a) 

(b) 

(c) 



58   2025

(d) 

(e) 

• 

• 

• 

• 

• 

• 



59    2025

GEM 5.05(1)

GEM 5.05(2)

GEM 5.05A

GEM 5.09

2025 12 31 GEM

GEM 5.02D

GEM

2026

1 23 2026 1 22

GEM



60   2025

2025 12 31

   

   

 

 

 

 

 

2025  

12 31  

2026 1 23  

 

 

 

2025 12 31 GEM 5.02F



61    2025

2023 10 26

2026 1 5 2026 10 25
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2024 9 6 GEM 5.28

2 D.3

GEM 5.05(2) 5.28 2025 12 31

GEM 5.28

2025 12 31
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(55.6%) (44.4%)

2025 12 31 215 66%

34% 33 78.8% 26 21.2% 7
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(v) 

(vi) 
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2025 12 31

2025 5 16 2025
GEM

2025

2025
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2025 12

2026 1 5

2026 1 23

2025

1

8816106@xyjiance.cn 

2024 8 5 2 F.1.1

(1) 

20%

(2) 
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(3) 

(i) 

(ii) 10%

(4) 10%

50%

(5) 

2025 5 16

 www.xyjiance.cn  

www.hkexnews.hk 
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2025 12 31

1

2025 12 31 157

2025 12 31

2025 12 31 0.18
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2025 12 31 33

2025 12 31 35

2025 12 31 33,929,000 10,179,000 H

23,750,000 1.00 2025 12 31

23

2025 12 31
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GEM

2026 10 25

45 53

2025 5 16

2025 12 31 GEM 17.50A(1)
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2025 12 31

2025 12 31
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352
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18 XV
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2025 12 31

XV 2 3

336

     

H
(1) (1)

     

(2) 19,000,000

(L)

80% 56.00%

(3) 4,750,000

(L)

20% 14.00%

(4) 1,072,000

H (L)

10.53% 3.16%

1,943,000

H (L)

19.09% 5.73%

1,109,000

H (L)

10.89% 3.27%

1,049,500

H (L)

10.31% 3.09%

1,038,500

H (L)

10.20% 3.06%

999,500

H (L)

9.82% 2.95%

530,000

H (L)

5.21% 1.56%

527,500

H (L)

5.18% 1.55%
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(1) 2025 12 31 33,929,000 23,750,000

10,179,000 H

(2) 

(3) 2022 8 24

(4) 

2025 12 31

XV

2 3

336

GEM 23.07 23.09

2025 12 31

2025 12 31
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31

2024 8 26 2024

8 13

2024 9 6

14% GEM

2025 12 31 2026 12 31

3.0

2025 12 31

2025 12 31 2026 12 31

5.2 6.0

2025 12

2025 12 31 4,851,000

2025 12 31 2026 1 21
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(i)

(ii) (iii)

GEM

GEM 20.54 (1)
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(3)

GEM
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2025 12 31

GEM

8 9

2025 12 31

2025 12 31

2025 12 31
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2025 12 31

2025 12 31

2025 12 31
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2025 12 31

H

2025 12 31 29.96% 2024

47.1% 8.2% 2024 23.2%

2025 12 31 53.1% 2024

87.2% 14.8% 2024 62.5%

5%

2025 12 31

2025 12 31
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2024 11 29

2024 12 31

2024 12 24

2024 11 29 2024 12 24 2024

12 5

2025 12 31

2025 12

31 GEM 25%

2025 12 31

2025 12 31 2024

248
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2026 5 15 2026 5 12 2026 5

15

2026 5 11 H

183 17

1712 -1716

2026 5

27 2026 5 21 2026 5 27

2026 7 14

2026 5 20

83 7 712 716

2026 3 26
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ESG

2025 1 1 2025 12 31

100% 2024 100%
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(hkexnews.hk) (https://

ir.xyjiance.cn)

 ESG

8816106@ xyjiance.cn

2 

2.1 

1984 12 2023 10

2000

2025-01
< >

2025-02

2025-03

2025-06

2025-08

2025-08

2025-11 2026-03

2025-11

獲得CATL資質
，為公司開展
食品農產品檢
測夯實基礎

與高明國資合資
成立佛山市高明
區明信綜合檢測
有限公司

完成對茂名市粵
水工程檢測有限
公司的收併購
工作

成立集信國控安
評消防(茂名)有
限公司

成立集信國控交
通檢測檢驗認證
(茂名)有限公司

完成對信宜市
榮利機動車檢
測有限公司的
收併購工作

成立集信國控
食品安全檢測
(茂名)有限公司

完成對茂名市
橘洲工程檢測
有限責任公司
收併購工作

獲得交通行業
公路工程檢測
資質，再次為
公司開辟檢測
新領域

現在
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2024
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2025
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3 

3.1 

3.1.1 

股東大會

董事會

薪酬委員會 提名委員會審計委員會
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3.1.2 

100% 100%

66.7%

3.2 
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3.3 

18 CNAS CMA
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Senior Management

• The internal audit conducts 
supervision for the Company’s 
senior management to ensure 
that their decisions and acts in 
operating activities comply 
with the Company's rules and 
systems, laws and 
regulations, and operating 
policies and goals.

• Examining the work�ow of 
functional departments, the 
implementation of internal 
control systems, and the 
absence of fraud.

• The audit scope covers all 
business departments of the 
Company, including but not 
limited to the Materials 
Inspection Department, 
Monitoring and Structural 
Inspection Department, Road, 
Bridge & Water Resources 
Inspection Department, Food 
and Agricultural Products 
Inspection Department, 
Foundation Testing 
Department, inspecting their 
standardization, ef�ciency, and 
compliance of operating 
activities, which ensures that 
all departments’ operations 
meet the overall strategy and 
internal control requirements 
of the Company.

Each Business
Department

Each Functional
DepartmentSenior Management

• The internal audit conducts 
supervision for the Company’s 
senior management to ensure 
that their decisions and acts in 
operating activities comply 
with the Company's rules and 
systems, laws and 
regulations, and operating 
policies and goals.

• Examining the work�ow of 
functional departments, the 
implementation of internal 
control systems, and the 
absence of fraud.

• The audit scope covers all 
business departments of the 
Company, including but not 
limited to the Materials 
Inspection Department, 
Monitoring and Structural 
Inspection Department, Road, 
Bridge & Water Resources 
Inspection Department, Food 
and Agricultural Products 
Inspection Department, 
Foundation Testing 
Department, inspecting their 
standardization, ef�ciency, and 
compliance of operating 
activities, which ensures that 
all departments’ operations 
meet the overall strategy and 
internal control requirements 
of the Company.

Each Business
Department

Each Functional
Department高級管理層

‧ 內部審計對本公司的高級
管理層進行監督，確保其
在經營活動中的決策和行
為符合本公司規章制度、
法律法規以及經營方針和
目標。

‧ 檢查職能部門的工作流程
、內部控制制度的執行情
況，以及是否存在舞弊問
題。

‧ 審計範圍覆蓋本公司的各
個業務部門，包括但不限
於材料檢測部、監測與結
構檢測部、路橋與水利檢
測部、食品農品檢測部、
基礎檢測部等，檢查其經
營活動的規範性、效率性
以及合規性，確保各部門
的營運符合本公司的整體
戰略和內部控制要求。

各業務部門 各職能部門
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➢  
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• 

• 

10 7

• 

• 
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• 

• 

• 

6 11 17

0

0668-8816106

xyjc0668@163.com

https://www.xyjiance.cn/index.asp

1 

1 
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3.5 

ESG ESG

ESG ESG

ESG ESG

ESG

ESG

ESG

ESG ESG

ESG ESG

ESG

ESG

ESG



112   2025

4 ESG

4.1 ESG

ESG ESG

ESG

ESG

董事會

ESG工作小組

ESG執行層

ESG

ESG

• ESG

ESG

• ESG
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• ESG

• KPI ESG

ESG

• ESG

ESG

ESG

ESG

ESG

• 

• ESG ESG

• ESG

• 
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• ESG

ESG ESG

• 

4.2 

ESG
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ESG

ESG KPI
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4.3 

ESG 2024

15

3 9

3
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中度重要性議題

一般重要性議題

員工權益保障
資源與能源使用

客戶服務

信息安全和隱私保謹

知識產權保證
環境管理

應對氣候變化

創新發展企業管治

商業道德
人才發展及培訓

對企業發展的重要性

職業健康與安全

可持續供應鏈管理

合規及風險管理

社會公益

高度重要性議題

對
持
份
者
的
重
要
性

ESG

5 

ESG
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5.1 

2024

1,000 90% 110%

• 

• 

• LED

• 

• 1 2

• 
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5.2 
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1

2

3

1 2

3 15 3

3 15 7

8 9 10 11 12 13 14 15

2024

1,000 90% 110%
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5.2.1 

(a)

(b)

   

   

– – 

– 

– 

– 

– 

– 
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(i)

(ii)

ESG

5.3 

– 

– 
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2024 1,000

90% 110%

• 

• 

• 

5.4 

2024

1,000 90% 110%

• 

• 

• 

• 
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6 

6.1 
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6.2 

• 

• 

• 
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215 142 73 100%

36 7,690

6.3 
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6.4 
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8

• 

• 5 10 15

• 

• 

• 

10

• 

• 
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7 

法規、準則要求
顧客要求
相關方要求

顧客滿意
目標實現

1. 人員
2. 場所環境
3. 設備設施
4. 外部服務及

採購

1. 合同評審
2. 方法選擇，驗證

和確認
3. 樣品管理及抽樣
4. 技術記錄
5. 數據管理及測量

不確定度
6. 質量控制和質量

監督
7. 結果報告
8. 投訴及不符合工

作控制

機構主體
領導作用策劃

1. 文件控制
2. 記錄控制
3. 糾正錯誤，

應對風險
4. 內部審核
5. 管理評審

‧
‧
‧

‧
‧

績效管理及改進：

過程要求：

資源要求：

7.1 
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V1.0 V2.0



131    2025

6
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7.2 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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7.3 

程序文件

作業指導書

記錄表格及附件

質量手冊

• 
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• 

• 

• 

• 215 7,690

• 

• 
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CMA

7.4 

• 
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• 

• 

• 

100% 0

8 

8.1 
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8.2 

– 

• 

ESG

IS09001

CMA CNAS

• 

• 
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– ESG

ESG

1) 

2) 

3) 

1) 

2) 

1) 

2) 

3) 
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1) 

2) 

205 171

34 4 2

100%

9 

9.1 
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8.52

9.2 
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10 

10.1 ESG

10.1.1 

1 2025 2024

KPI A1.1 (Sox) 0.39 0.22

(Nox) 88.53 11.22

(PM) 8.24 0.83

KPI A1.2
2

1 57.96 34.33

2 381.75 42.45

439.71 76.78

0.005 0.005

KPI A1.3  
KPI A1.4

4,895.48 1,439.75

13,113.64 9,473.85

18,009.12 10,913.60

0.22 0.67

KPI A2.1 167,573.99 105,105.02

85,995.96 28,739.86

882,453.06 79,100.45

1,138,023.01 212,945.33

13.99 13.07

KPI A2.2 9,405.46 313.52

0.12 0.02

1. KPI
 – 

2. 

3. KPI 1) 2)
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10.1.2 

2025 2024

KPI B1.1
4

142 76

73 38

215 114

50 29 3

30 49 135 86

29 51 25

215 114

KPI B1.2
4

5.63 1.32 %

5.48 %

50 6.90 33.33 %

30 49 3.70 %

29 9.80 %

5.58 0.88 %



143    2025

2025 2024

KPI B2.1

5
%

KPI B2.2
 

6

95

KPI B3.1

100 92.11 %

100 100 %

100 100 %

100 93.48 %

KPI B3.2
7

34.79 55.26

37.67 60.00

10.00 60.00

40.00 56.09

KPI B5.1
4

171 85

34 26

205 111

KPI B8.2 8.52 5.78

103

10

4. KPI

5. 

6. 

7. 2024 KPI
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10.2 ESG

A.

A1

(a) 

(b) 

5

A1.1

10.1.1

A1.2

1

2

10.1.1

A1.3

10.1.1

A1.4

10.1.1

A1.5

5.2

5.3

A1.6

5.3
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A2 5.1

A2.1

10.1.1

A2.2

10.1.1

A2.3

5.1

5.4

A2.4

5.4

A2.5
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A3 5

A3.1

5.2

A4 5.2.1

A4.1

5.2.1
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B.

B1

(a) 

(b) 

6 6.1

6.4

B1.1

10.1.2

B1.2

10.1.2
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B2

(a) 

(b) 

6.3

B2.1

10.1.2

B2.2

10.1.2

B2.3

6.3

B3 6.2

B3.1

10.1.2

B3.2

10.1.2
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B4

(a) 

(b) 

6.1

B4.1

6.1

B4.2

6.1

B5 8.2

B5.1

10.1.2

B5.2

8.2

B5.3

8.2

B5.4

8.2
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B6

(a) 

(b) 

7

B6.1

B6.2

7.4

B6.3

7.1

B6.4

7.3

B6.5

7.2
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B7

(a) 

(b) 

3.4

B7.1

3.4

B7.2

3.4

B7.3

3.4

B8 9.1

B8.1

9.1

B8.2

10.1.2
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Ernst & Young  
27/F, One Taikoo Place 
979 King’s Road 
Quarry Bay, Hong Kong 

979
27

Tel : +852 2846 9888
Fax : +852 2868 4432
ey.com

163 247 2025 12 31

 2025 12 31
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2025 12 31

89,811,000 12,971,000

2.4 3 

18

– 

– 

– 

– 

–  
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• 

• 

 

• 

• 

 

 

• 
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• 

P07757

2026 3 26
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2025 12 31

    

2025 2024

    

5 81,361 55,260

(29,181) (20,153)  

52,180 35,107

5 1,147 5,828

(18,086) (17,262)

(3,718) (694)

(1,103) 551

(77) (2)

7 (1,553) (1,212)  

6 28,790 22,316

10 (6,490) (6,019)  

22,300 16,297  

20,310 16,297

1,990 –  

22,300 16,297  

12

0.60 0.61  
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2025 12 31

    
2025 2024

    

13 40,391 24,381
14 45,292 38,661
15 2,902 –

16 2,666 502
23 1,940 2,299
19 6,185 1,680  

99,376 67,523  

17 4,208 2,983
18 76,840 48,637
19 3,114 6,046
20 – 10,000
20 101,691 99,856  

185,853 167,522  

21 8,433 4,831
22 20,658 10,330
14 2,445 1,219

3,587 1,534  

35,123 17,914  

150,730 149,608  

250,106 217,131  

14 43,713 38,342  

43,713 38,342  

206,393 178,789  
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2025 12 31

    
2025 2024

    

24 33,929 33,929
25 160,081 144,860  

194,010 178,789

12,383 –  

206,393 178,789  
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2025 12 31

        

24        

2024 1 1 23,750 57,322 1,182 20,331 102,585 – 102,585
– – – 16,297 16,297 – 16,297

24 10,179 77,672 – – 87,851 – 87,851
– (27,944) – – (27,944) – (27,944)
– – 1,630 (1,630) – – –       

2024 12 31  

2025 1 1 33,929 107,050* 2,812* 34,998* 178,789 – 178,789
– – – 20,310 20,310 1,990 22,300

2024 11 – – – (5,089) (5,089) – (5,089)
– – – – – (490) (490)

26 – – – – – 6,963 6,963
– – – – – 3,920 3,920
– – 1,961 (1,961) – – –       

2025 12 31 33,929 107,050* 4,773* 48,258* 194,010 12,383 206,393       

* 160,081,000 2024

144,860,000

10% 50%

25%
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2025 12 31

    

2025 2024

    

28,790 22,316

7 1,553 1,212

6 1,103 (550)

6 – (1)

6 25 –

– (148)

6 5,450 3,057

6 2,303 1,617

6 190 51

(30) (2,157)

5 (563) (405)  

38,821 24,992

(676) (1,358)

(24,223) (18,762)

3,006 (4,713)

509 4,219

8,100 2,448  

25,537 6,826

563 394

(4,373) (7,011)  

21,727 209  
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2025 12 31

    

2025 2024

    

(21,671) (18,689)

(2,354) (441)

10,000 (10,000)

26 (1,181) –  

(15,206) (29,130)

3,920 –

24 – 87,851

14(b) (1,504) (518)

14(b) (1,553) (1,212)
– (742)

(5,089) –

(490) –

– (17,904)  

(4,716) 67,475  

1,805 38,554

99,856 59,145

30 2,157  

101,691 99,856  

101,691 99,856  
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2025 12 31

1. 

2000 3 28

2023 7 2023 10

1

       

       

8,000,000

1,000,000

100 –

 

 

10,000,000

1,000,000

100 –

520,000

520,000

100 –
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2025 12 31

       

       

*

10,000,000

8,000,000

51 –

61,224

61,224

51 –

5,000,000

2,550,000

51 –

26

* 2025 12 31

1. 



165    2025

2025 12 31

2. 

2.1 

2025 12 31

(a) 

(b) 

(c) 
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2025 12 31

2.1 

2.2 

21

21
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2025 12 31

2.3 

18 2

19  2

9

7

1

9  

7  

1

10  

28 3

21 2

 – 11

1

7 9

10 7
1

1 2026 1 1

2 2027 1 1

3 
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2025 12 31

2.3 

18 1

1 18

1

8

8 18

7 33

34

18

2027 1 1

18

18
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2025 12 31

2.4 

12 31
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2025 12 31

2.4 
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2025 12 31

2.4 

 – 

 –  

 –  
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2025 12 31

2.4 

(a) 

(i) 

(ii) 

(iii) 

(b) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) (a)

(vii) (a)(i)

(viii) 
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2025 12 31

2.4 

 10% 32%

 2% 5%

 10% 20%

 19% 32%

 19%
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2025 12 31

2.4 

2 10
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2025 12 31

2.4 

(a) 

 30

 20
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2025 12 31

2.4 

(b) 

(c) 

12
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2025 12 31

2.4 

15
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2025 12 31

2.4 

• 

• 

(a) (b)
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2025 12 31

2.4 

12 12

30

90



180   2025

2025 12 31

2.4 

 –  

12

 –  

 –  
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2025 12 31

2.4 
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2025 12 31

2.4 

(a) 

(b) 

(c) 

(a) 

(b) 
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2025 12 31

2.4 

• 

• 
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2025 12 31

2.4 

• 

• 
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2025 12 31

2.4 

(a) 
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2025 12 31

2.4 

(b) 
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2025 12 31

2.4 
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2025 12 31

2.4 
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2025 12 31

3. 

2025 12 31

2,902,000 2024 15



190   2025

2025 12 31

3. 

18

 – 

4. 
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2025 12 31

4. 

2025 12 31 2024 12 31

2025 12 31 10%

12,817,000 2024 12

31 23.2%

5. 

   

2025 2024

   

81,361 55,260  
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2025 12 31

5. 

(a) 

2025 12 31

  

  

76,694
3,888

779 

81,361 

81,361 

77,473
3,888 

81,361 
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2025 12 31

5. 

(a) 

2024 12 31

  

  

49,589

5,671 

55,260 

55,260 

49,589

5,671 

55,260 

   

2025 2024

   

463 1,394  
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2025 12 31

5. 

(b) 

90 180

90

180

2025 12 31 2024 12 31

15
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2025 12 31

5. 

(b) 

   

2025 2024

   

209 3,031

562 395

1 10

345 233  

1,117 3,669  

30 2,011
– 148  

30 2,159  

1,147 5,828  
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2025 12 31

6. 

   

2025 2024

   

29,181 20,153

5,450 3,057

1,509 1,617

190 51

1,509 736
– 2,723

12,966 10,402

751 2,190

 

* 4,751 3,617

992 374  

19,460 16,583  

1,103 (550)
– (1)  

1,103 (551)  

25 –
  

* 

7. 

   

2025 2024

   

1,553 1,212  
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2025 12 31

8. 

383(1)(a) (b) (c) (f)

2

   

2025 2024

   

900 348  

1,534 1,218
– 679

 – 

 421 477

52 62  

2,907 2,784  

(a) 

   

2025 2024

   

300 116

300 116

300 116  

900 348  

2024
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2025 12 31

8. 

(b) 

       

  

       

2025

– 412 – 74 13 499
– 257 – 66 9 332
– 253 – 66 9 328
– 251 – 65 9 325      

– 1,173 – 271 40 1,484

– 158 – 57 5 220
(i) – – – – – –

(ii) – – – – – –      

– 158 – 57 5 220
(iii)

– 34 – 17 1 52
– 47 – 20 2 69
– 41 – 17 1 59
– 38 – 17 1 57
– 43 – 22 2 66      

– 203 – 93 7 303

– 1,534 – 421 52 2,007      
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2025 12 31

8. 

(b) 

       

       

2024

– 155 187 73 10 425
– 141 129 58 9 337
– 139 134 66 6 345
– 141 119 59 9 328      

– 576 569 256 34 1,435

– 121 37 55 7 220
– – – – – –      

– 121 37 55 7 220

– 95 5 32 3 135
– 114 37 34 5 190
– 93 5 31 2 131
– 98 13 32 4 147
– 121 13 37 7 178      

– 521 73 166 21 781
– 1,218 679 477 62 2,436      
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2025 12 31

8. 

(b) 

(i) 2025 12 31

(ii) 2025 12 31

(iii) 2025 5 16
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2025 12 31

9. 

2024 8

2024

   

2025 2024

   

427 523

 –  

127 68

2 4  

556 595  

   

2025 2024   

500,000 – –

500,001 1,000,000 1 1  

1 1  

10. 

25%

(a) 2025 15%
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2025 12 31

10. 

(b) 

5%

   

2025 2024

   

5,280 4,860

851 418  

6,131 5,278

23 359 741  

6,490 6,019  



203    2025

2025 12 31

10. 

   

2025 2024

   

28,790 22,316

25% 7,198 5,579

(2,879) –

919 –

(77) –

987 173

851 418

* (545) (151)

36 –  

6,490 6,019  

* 2021 3 31 2021 13 2021 1 1

100%

2023 3 26 2023 7 2023 1 1

100%
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2025 12 31

11. 

   

2025 2024

   

 – 0.18  

2024 0.15 6,107 5,089  

12. 

33,929,000 2024 26,920,508

2025 12 31 2024 12 31

   

2025 2024   

20,310 16,297

 

33,929,000 26,920,508  
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2025 12 31

13. 

       

       

2025 12 31

2025 1 1

28,753 3,365 2,670 1,687 – 36,475
(9,581) (613) (876) (1,024) – (12,094)      

19,172 2,752 1,794 663 – 24,381      

2025 1 1 19,172 2,752 1,794 663 – 24,381
26 1,594 – 298 54 2,892 4,838

10,807 2,492 1,201 754 1,862 17,116
(18) – (1) (6) – (25)

* (4,400) (674) (572) (233) (40) (5,919)      

2025 12 31 27,155 4,570 2,720 1,232 4,714 40,391      

2025 12 31

40,886 5,323 4,141 2,303 4,754 57,407
(13,731) (753) (1,421) (1,071) (40) (17,016)      

27,155 4,570 2,720 1,232 4,714 40,391      
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2025 12 31

13. 

       

       

2024 12 31

2024 1 1
10,179 534 965 1,389 – 13,067
(7,140) (154) (663) (885) – (8,842)      

3,039 380 302 504 – 4,225      

2024 1 1 3,039 380 302 504 – 4,225
18,574 2,831 1,705 298 – 23,408

* (2,441) (459) (213) (139) – (3,252)      

2024 12 31 19,172 2,752 1,794 663 – 24,381      

2024 12 31
28,753 3,365 2,670 1,687 – 36,475
(9,581) (613) (876) (1,024) – (12,094)      

19,172 2,752 1,794 663 – 24,381      

* 2025 12 31 469,000 2024 195,000

   

2025 2024

   

4,244 2,375

1,125 558

81 4  

5,450 3,057  
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2025 12 31

14. 

30

2 20

(a) 

    

    

2024 1 1 – 1,688 1,688
– 40,167 40,167

* – (1,653) (1,653)
– (1,541) (1,541)   

2024 12 31  

2025 1 1 – 38,661 38,661

26 862 1,179 2,041

– 6,972 6,972

* (11) (2,371) (2,382)   

2025 12 31 851 44,441 45,292   

* 2025 12 31 79,000 2024

36,000



208   2025

2025 12 31

14. 

(b) 

   

2025 2024

   

1 1 39,561 2,002

26 1,179 –

6,922 39,766

1,553 1,212

(3,057) (1,730)
– (1,689)  

12 31 46,158 39,561  

2,445 1,219

43,713 38,342  

34

2024 8

1,541,000 1,689,000

148,000
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2025 12 31

14. 

(c) 

   

2025 2024

   

1,230 825

982 723

91 69  

2,303 1,617  

1,553 1,212  

– (148)  

3,856 2,681  

(d) 28(b)

15. 

  

  

2025 1 1 –

26 2,902 

2025 12 31 2,902 

2025 12 31

2,902
– 

2,902 
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2025 12 31

15. 

• 

• 

2025 12 31

    

    

2,083 819 2,902   

2025 12 31

15.7% 16.1%

0% 0%

 – 

 – 

 – 

 – 
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2025 12 31

15. 

16. 

  

  

2025 12 31

2025 1 1 502
2,354

* (190) 

2025 12 31 2,666 

2025 12 31
3,065
(399) 

2,666 

2024 12 31

2024 1 1
271

(155) 

116 

2024 1 1 116
441

* (55) 

2024 12 31 502 

2024 12 31 2025 1 1
711

(209) 

502 

* 2024 12 31 4,000



212   2025

2025 12 31

16. 

   

2025 2024

   

65 28

66 23

59 –  

190 51  



213    2025

2025 12 31

17. 

   

2025 2024

   

42 105

4,166 2,878  

4,208 2,983  

2025 12 31 2024 12 31

18. 

   

2025 2024

   

89,811 59,927

(12,971) (11,290)  

76,840 48,637  

90 180

2025 12 31

16.3% 2024 23.3% 40.7% 2024 45.7%



214   2025

2025 12 31

18. 

   

2025 2024

   

1 49,122 35,899

1 2 19,763 11,785

2 3 7,277 590

3 4 479 288

4 199 75  

76,840 48,637  

   

2025 2024

   

11,290 11,840

6 1,681 (550)  

12,971 11,290  

2025 12 31 2024 12 31

   

2025 2024   

100% 100%

4,809 5,143

4,809 5,143  



215    2025

2025 12 31

18. 

2025 12 31

        
1 1 2 2 3 3 4 4 5 5        

4.67% 11.06% 26.34% 36.02% 46.07% 100.00% 9.60%
51,415 22,278 9,831 819 458 201 85,002       

 

2,402 2,464 2,589 295 211 201 8,162       

2024 12 31

        

1 1 2 2 3 3 4 4 5 5        

7.42% 15.50% 30.39% 58.08% 85.66% 100.00% 11.22%

38,774 13,948 849 687 523 3 54,784       

 

2,877 2,162 258 399 448 3 6,147       



216   2025

2025 12 31

19. 

   
2025 2024

   

8,038 3,587
2,545 4,703  

10,583 8,290
(1,284) (564)  

9,299 7,726
(6,185) (1,680)  

3,114 6,046  

   
2025 2024

   

564 565
6 720 (1)  

1,284 564  

2025 12 31 2024 12 31 1,284,000

2024 564,000



217    2025

2025 12 31

20. 

   
2025 2024

   

101,691 109,856
– (10,000)  

101,691 99,856  

101,339,000 2024 99,471,000 352,000

2024 385,000

21. 

   
2025 2024

   

1 4,318 4,831
1 2 4,115 –  

8,433 4,831  

90



218   2025

2025 12 31

22. 

   

2025 2024

   

3,942 2,836

a 2,565 463

1,895 636

8,138 3,029

b 4,118 3,366  

20,658 10,330  

(a) 

    

2025
12 31

2024

12 31

2024

1 1

    

2,565 463 1,394   

(b) 12



219    2025

2025 12 31

23. 

      

2025 

      

2025 1 1 (9,665) (750) (140) – (10,555)
 

 10 3,749 750 56 (211) 4,344     

2025 12 31  

 (5,916) – (84) (211) (6,211)     

    

2025 

    

2025 1 1 2,964 9,890 12,854
 

10 (981) (3,722) (4,703)   

2025 12 31  

1,983 6,168 8,151   



220   2025

2025 12 31

23. 

     
2024 

     

2024 1 1 (422) – (140) (562)
10 (9,243) (750) – (9,993)    

2024 12 31  
(9,665) (750) (140) (10,555)    

    
2024 

    

2024 1 1 3,101 501 3,602
10 (137) 9,389 9,252   

2024 12 31 2,964 9,890 12,854   

   
2025 2024

   

1,940 2,299  



221    2025

2025 12 31

24. 

   

2025 2024

   

33,929,000 2024 33,929,000 33,929 33,929  

   

   

2024 1 1 23,750 23,750

a 10,179 10,179  

2024 12 31 2025 12 31 33,929 33,929  

(a) 10,179,000 1.00 9.90

100,772,000 100,772,000

25. 

160



222   2025

2025 12 31

26. 

(a) 

2025 4 16

51%

9,330,000

  

  

653

2,958

3,250

46

(146)

(1,820)

(6)

(55) 

4,880

* (2,391)

2,083 

* 4,572 

* 6,963,000



223    2025

2025 12 31

26. 

(a) 

  

  

(4,572)

2,958 

(1,614)

(253) 

(1,867) 

3,250,000 46,000

3,554,000 247,000

304,000 201,000

253,000

2025 12 31

2025 12 31

10,239,000 4,199,000

83,233,000

22,423,000

(b) 

2025 8 5

12,571,000



224   2025

2025 12 31

26. 

(b) 

  

  

4,185
2,041
8,432
1,833

27
(2,946)

(407)
(194)

(40)
(1,179) 

11,752

819 

12,571 

  

  

(12,571)
8,432 

(4,139)
(327) 

(4,466) 

1,833,000 27,000
2,106,000 547,000

273,000 520,000



225    2025

2025 12 31

26. 

(b) 

328,000

2025 12 31

2025 12 31

2,881,000 275,000

86,927,000

23,405,000

27. 

  
2025  

49%
49% 

  
2025

  

3
2,016 

490 

3,923
8,979 



226   2025

2025 12 31

27. 

   

2025   

– 10,239 

6 (6,040)

6 4,199 

6 4,199   

3,286 19,523

4,961 3,926

(201) (6,039)

(40) (101)  

(196) 1,532

(5,521) (2,392)

7,847 8,294  

2,130 7,434  

28. 

(a) 

2025 12 31

6,972,000 6,922,000 2024

40,167,000 39,766,000



227    2025

2025 12 31

28. 

(b) 

2025

  

  

2025 1 1 (39,561)
3,057

(6,922)
(1,179)
(1,553) 

2025 12 31 (46,158) 

2024

  

  

2024 1 1 (2,002)

1,730

(39,766)

(1,212)

1,689 

2024 12 31 (39,561) 



228   2025

2025 12 31

29. 

2025 12 31 2024

30. 

(a) 

   

2025 2024

   

– 721
– 614  

– 1,335  



229    2025

2025 12 31

31. 

2025 12 31 2024 12 31

2025 12 31 2024 12 31

(a) 

  

  



230   2025

2025 12 31

  

  

31. 

(a) 



231    2025

2025 12 31

  

  

31. 

(a) 



232   2025

2025 12 31

  

  

31. 

(a) 



233    2025

2025 12 31

  

  

31. 

(a) 



234   2025

2025 12 31

31. 

(b) 

    

2025 2024

    

 

(i) 1,493 40,167

(i) 1,515 1,157
– 55

(ii) 98 57

 

(iii) 50,173 18,469  

(i) 2025 4 5

2 20

2024 4

2024 4 20

(ii) 

(iii) 

(iii) 4.85 2024 2.42

GEM 20



235    2025

2025 12 31

31. 

(c) 

    

2025 2024

    

(i) (39,590) (39,561)

(i)/(ii) 112 31

(i)/(ii) 55,374 34,755

(i)/(ii) (1,940) (125)  

(i) 

(ii) 

(d) 

    

2025 2024

    

2,623 2,664  

8



236   2025

2025 12 31

32. 

2025

  

  

76,840
1,261

101,691 

179,792 

  

  

8,433
22 12,256

46,158 

66,847 



237    2025

2025 12 31

32. 

2024

  

  

48,637

4,139

10,000

99,856 

162,632 

  

  

4,831

22 6,395

39,561 

50,787 



238   2025

2025 12 31

33. 

     

  
2025 2024 2025 2024

     

 

524 352 524 352    



239    2025

2025 12 31

33. 

2025 12 31 2024 12 31

     
2025 12 31  

     

 – – 524 – 524    

     

2024 12 31  

     

 – – 352 – 352    

2025 12 31 2024 12 31



240   2025

2025 12 31

34. 

12 31



241    2025

2025 12 31

34. 

2025 12 31

      
12

  

      

* – – – 89,811 89,811
 

– ** 1,986 – – – 1,986
– ** – – 559 – 559

101,691 – – – 101,691     

103,677 – 559 89,811 194,047     

2024 12 31

      
12

  

      

* – – – 59,927 59,927

– ** 4,144 – – – 4,144
– ** – – 559 – 559

10,000 – – – 10,000

99,856 – – – 99,856     

114,000 – 559 59,927 174,486     



242   2025

2025 12 31

34. 

* 18

** 

18



243    2025

2025 12 31

34. 

2025

       
1 1 2 2 5 5 10 10

       

8,433 – – – – 8,433
 

12,256 – – – – 12,256
4,155 4,039 10,935 18,323 25,530 62,982      

24,844 4,039 10,935 18,323 25,530 83,671      

2024

       
1 1 2 2 5 5 10 10

       

4,831 – – – – 4,831

 

6,395 – – – – 6,395

2,724 2,724 8,275 11,442 31,500 56,665      

 

13,950 2,724 8,275 11,442 31,500 67,891      



244   2025

2025 12 31

34. 

2024 12 31 2025 12

31

  
2025 2024

   

8,433 4,831

18,093 9,867

(101,691) (99,856)  

(75,165) (85,158)  

194,010 178,789  



245    2025

2025 12 31

35. 

  
2025 2024

   

30,413 24,381
36,662 38,661
30,531 –

2,594 502
2,106 2,299
3,642 1,680  

105,948 67,523  

4,208 2,983
65,813 48,637

2,344 6,046
– 10,000

76,123 99,856
7 –  

148,495 167,522  

8,286 4,831
11,850 10,330

600 –

1,268 1,219
2,219 1,534  

24,223 17,914  

124,272 149,608  

230,220 217,131  

37,074 38,342  



246   2025

2025 12 31

  
2025 2024

   

37,074 38,342  

193,145 178,789  

33,929 33,929
159,216 144,860  

193,145 178,789  

     

     

2024 1 1 57,322 1,182 20,331 78,835
– – 16,297 16,297

77,672 – – 77,672

(27,944) – – (27,944)
– 1,630 (1,630) –    

2024 12 31  

2025 1 1 107,050 2,812 34,998 144,860

2024 – (5,089) – (5,089)
– 19,445 – 19,445
– 1,945 (1,945) –    

2025 12 31 107,050 19,113 33,053 159,216    

35. 



247    2025

2025 12 31

36. 

(a) 2026 3 2

51% 13,323,900

(b) 2025 12 31 2026 1 5

2025 12 31

2026 1 23

(c) 2026 1 23

2025 12 31 2026 1 23

2025 12 31

37. 

2026 3 26



248   2025

 

2024 8 26

 

 
12 31 

2021 2022 2023 2024 2025

      

39,781 19,966 41,500 55,260 81,361
9,605 8,472 11,719 20,153 29,181 

30,176 11,494 29,781 35,107 52,180 
548 417 620 5,828 1,147

4,726 6,383 10,157 17,262 18,086
23,723 3,951 17,734 22,316 28,790

5,986 1,039 4,480 6,019 6,490
 

17,737 2,912 13,254 16,297 22,300     

 

 
12 31 

2021 2022 2023 2024 2025

      

85,734 84,410 118,830 235,045 285,229 
18,746 15,079 16,245 56,256 78,836 
66,988 69,331 102,585 178,789 206,393     
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