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Framing the future of 
autoimmune diseases.



Viridian is a biopharmaceutical company focused on discovering, developing, and commercializing potential 
best-in-class medicines for patients with serious and rare diseases. Viridian’s expertise in antibody discovery 
and protein engineering enables the development of differentiated therapeutic candidates for validated drug 
targets and disease-driving mechanisms in autoimmune and rare diseases.

Viridian is advancing multiple late-stage, anti-insulin-like growth factor-1 receptor (IGF-1R) candidates in the 
clinic for the treatment of patients with thyroid eye disease (TED). The company conducted a pivotal program 
for veligrotug, including two global phase 3 clinical trials (THRIVE and THRIVE-2), to evaluate its efficacy  
and safety in patients with active and chronic TED. Both THRIVE and THRIVE-2 reported positive topline data, 
meeting the primary and all secondary endpoints of each study. Viridian is also advancing elegrobart as the 
potential first subcutaneous autoinjector for the treatment of TED, including two ongoing global phase 3 
pivotal clinical trials, REVEAL-1 and REVEAL-2, to evaluate the efficacy and safety of elegrobart in patients 
with active and chronic TED. REVEAL-1 met its primary endpoint with a highly statistically significant treatment 
effect, and REVEAL-2 is on track to report topline data in Q2 2026.

In addition to its IGF-1R inhibitor portfolio, Viridian is developing an anti–thyroid-stimulating hormone receptor 
(TSHR) program designed as a potential therapy for TED and Graves’ disease.

Viridian is also advancing a novel portfolio of neonatal Fc receptor (FcRn) inhibitors, including VRDN-006 and 
VRDN-008, which have the potential to be developed in multiple autoimmune diseases.

About Viridian 
Therapeutics

DIFFERENTIATED PIPELINE:
TED portfolio moving towards commercial and  
FcRn inhibitor portfolio moving through the clinic

DISCOVERY PRECLINICAL PHASE 1 PHASE 2 PHASE 3 ANTICIPATED  
MILESTONES

Thyroid  
Eye Disease  
Portfolio

Veligrotug
Intravenous

PDUFA target date  
June 30, 2026

Elegrobart
Anti-IGF-1R; 
Subcutaneous

REVEAL-2 topline  
data Q2 2026

BLA submission  
Q1 2027

Anti-TSHR
Subcutaneous

IND Q4 2026

FcRn-Targeting 
Autoimmune  
Portfolio

VRDN-006
FcRn-targeting  
Fc fragment

Communicate  
dev plan in 2026

VRDN-008
Bispecific,  
extended half-life 
FcRn inhibitor

HV data  
2H 2026

BLA = Biologics License Application, Fc = fragment crystallizable, FcRn = neonatal Fc receptor, HV = healthy volunteer,  
IGF-1R = insulin-like growth factor-1 receptor, IND = Investigational New Drug, PDUFA = Prescription Drug User Fee Act,  
TED = thyroid eye disease, TSHR = thyroid-stimulating hormone receptor, YE = year-end

Potential in TED and Graves



DEAR SHAREHOLDER,

Our ambition at Viridian is to be a leader in bringing therapies to patients for the 

treatment of thyroid and autoimmune diseases. We are establishing a strong foundation 

in thyroid eye disease (TED), while continuing to advance pipeline programs to address 

patients’ needs in other autoimmune diseases.

Advancing Next-Gen Treatments for Thyroid Eye Disease

Veligrotug: approaching anticipated commercial launch
Veligrotug is our intravenous, monoclonal antibody that acts as a full antagonist of IGF-1R for the treatment of TED.

In 2025, we advanced veligrotug toward potential regulatory approval in both the US and Europe following the 
strong results we reported from the THRIVE and THRIVE-2 pivotal trials. In October 2025, we submitted our 
Biologics License Application (BLA), and in December 2025, the FDA granted us Priority Review with a PDUFA 
target action date of June 30, 2026. We also submitted a Marketing Authorization Application to the European 
Medicines Agency in January 2026.

We are proud of the recognitions that veligrotug received from the FDA in 2025, including Breakthrough Therapy 
Designation and Priority Review, which reflects the strength of the veligrotug clinical data. As we approach the 
June PDUFA date, and in anticipation of our commercial launch, our commercial and medical affairs organizations 
are ready to deliver with our experienced teams in place.

Letter to Shareholders

STEVE MAHONEY
President and Chief Executive Officer
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Elegrobart: phase 3 topline results and a potential simple at-home autoinjector treatment for TED
Elegrobart, previously called VRDN-003, is our next-generation, half-life extended, monoclonal antibody that acts as  
a full antagonist of IGF-1R for TED. Elegrobart is designed to be self-administered subcutaneously in an autoinjector.

We have made significant progress to advance elegrobart as a potentially differentiated treatment option in TED.  
In March 2026, we reported positive topline results from REVEAL-1, our phase 3 pivotal study of elegrobart in active 
TED where the trial met its primary endpoint with high statistical significance with a safety profile that indicates that 
the drug was generally well-tolerated.

We believe that elegrobart has the potential to be the first subcutaneous autoinjector in TED, enabling patients  
to self-administer at home while delivering clinically meaningful outcomes. If approved, we believe at-home 
administration could broaden access and expand the treated TED population.

Looking ahead, we anticipate announcing topline data from REVEAL-2, our phase 3 study in chronic TED, in the 
second quarter of 2026 and submitting a Biologics License Application to the FDA for elegrobart in the first quarter  
of 2027.

Developing Additional Treatments for Autoimmune Diseases

We are building on our veligrotug and elegrobart foundation in TED with the goal to expand into additional thyroid 
and autoimmune indications. We are advancing an FcRn-targeting autoimmune portfolio with the potential to 
address existing unmet needs in a number of autoimmune diseases, representing a potentially significant commercial 
opportunity. Earlier this year, we also announced a new thyroid-stimulating hormone receptor (TSHR) inhibitor 
program with the potential to be developed for TED and Graves’ disease.

As we look ahead, our priorities are clear and we are focused on executing on our potential first commercial launch 
with veligrotug, advancing a BLA submission for elegrobart, progressing our earlier stage pipeline, and continuing  
to advance as a leader in the treatment of thyroid and autoimmune diseases.

We are incredibly proud of what the Viridian team has accomplished in 2025 and are excited for what 2026 and 
beyond has in store. We thank the TED community, the patients, investigators, and partners who make this work 
possible. We also thank the entirety of the Viridian team for their focus, dedication and execution and, of course,  
we appreciate the continued support of our shareholders.

STEVE MAHONEY
President and Chief Executive Officer
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COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN

12/31/2020 12/31/2021 12/30/2022 12/29/2023 12/31/2024 12/31/2025

$200

Among Viridian Therapeutics, the NASDAQ Biotechnology Total Return Index, 
and the NASDAQ CompositeTotal Return Index

The following graph shows a comparison from December 31, 2020 through December 31, 2025 of cumulative total return on assumed investments
of $100.00 in cash in each of our common stock, the NASDAQ Composite Total Return Index and the NASDAQ Biotechnology Total Return Index.
Such returns are based on historical results and are not intended to suggest future performance. Data for the NASDAQ Composite Total Return
Index and the NASDAQ Biotechnology Total Return Index assumed reinvestment of dividends.
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C O R P O R A T E  I N F O R M A T I O N

Annual Meeting
The Annual Meeting of 
Stockholders will be held at  
2:00 p.m. ET on June 2, 2026 at 
virtualshareholdermeeting.com/
VRDN2026

Independent Auditors
KPMG LLP; Boston, MA

Investor Inquires 
IR@viridiantherapeutics.com

Transfer Agent
Computershare

Regular Mail
PO Box 43006
Providence, RI 02940-3006
Phone: 781-575-3100
Toll-Free: 800-736-3001

Stock Listing
NASDAQ: VRDN

Annual Report on Form-10K
A copy of our Annual Report on 
Form 10-K filed with the Securities 
and Exchange Commission (SEC) 
is available free of charge on the 
SEC’s website at www.sec.gov  
and in the “Filings” tab of  
the “Investors” section of  
the Company’s website at  
www.viridiantherapeutics.com.
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Forward-Looking Statements. The Annual Report may contain “forward-looking statements” within the meaning of the “safe harbor” provisions 
of the Private Securities Litigation Reform Act of 1995 and other federal securities laws, which statements are subject to substantial risks and 
uncertainties and are based on estimates and assumptions. The use of words such as “anticipate,” “believe,” “contemplate,” “continue,” “could,” 
“design,” “estimate,” “expect,” “intends,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “will,” “would” and similar 
expressions can be used to identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-
looking. These forward-looking statements reflect our current views with respect to future events and with respect to our future financial 
performance, and involve known and unknown risks, uncertainties and other factors that could cause our actual results to differ materially from 
the forward-looking statements expressed or implied in the Annual Report. Such risks, uncertainties and other factors include those risks 
described in “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” in the Company’s 
most recent Annual Report on Form 10-K filed with the U.S. Securities and Exchange Commission (“SEC”) and other subsequent documents we 
file with the SEC. The forward-looking statements in this Annual Report speak only as of the date of the Annual Report on Form 10-K and the 
Company expressly disclaims any obligation to update or alter any statements whether as a result of new information, future events or otherwise, 
except as required by law. 


