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Performance Graph

Our peer group comprises AllianceBernstein Holding L.P., Artisan Partners Asset Management Inc., The Carlyle Group 
Inc., Federated Hermes, Inc., Franklin Resources, Inc., Invesco Ltd., Janus Henderson Group plc, Lazard, Inc., StepStone 
Group Inc., TPG Inc., T. Rowe Price Group, Inc., and Victory Capital Holdings, Inc.  Prior to 2025, our peer group also 
included Blue Owl Capital Inc. and Virtus Investment Partners, Inc., and did not include StepStone Group Inc. and T. Rowe 
Price Group, Inc.  In keeping with its regular review and evaluation of the peer group, the Compensation Committee of our 
Board of Directors further refined our peer group in 2025 to reflect our Company’s growth, overall changes in the asset 
management industry, and the business models, size, and scope of our competitors.  The following graph compares the 
cumulative stockholder return on our common stock from December 31, 2020 through December 31, 2025, with the cumulative 
total return, during the same period, on the Standard & Poor’s MidCap 400 Index, our prior peer group, and our current peer 
group.  The comparison below assumes the investment of $100 on December 31, 2020 in our common stock and each of the 
comparison indices and, in each case, assumes reinvestment of all dividends.

Item 6. [Reserved]
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COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN*
Among Affiliated Managers Group, Inc., the S&P MidCap 400 Index,

Prior Peer Group and Current Peer Group

Affiliated Managers Group, Inc. S&P MidCap 400

Prior Peer Group Current Peer Group

*$100 invested on 12/31/20 in stock or index, including reinvestment of dividends.
Fiscal year ending December 31.

Copyright© 2026 Standard & Poor's, a division of S&P Global. All rights reserved.
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