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Fe K A N A B B S U A 45 18 164,800.00 5 Jo(E [E )+ 28,976.59 Ji G
=193,800.00 /3 7G(C. [ %)

2. EAEHRN 20254 6 A 30 HHIPRE

T A UEAl AT 2080 E BN 2025 4F 12 A 31 H, N4 BT & KAk
RIFIZ, BUERRIBE = ME AR R A AR, oyl 2025 45 6 H 30 H vy
PEALIEAEH, XARIRSE G bR ) B8 AT 7ML, IR R 73 ooivik (2025) 1091
T CRIEETATRIE BBy A BR 2 530 URAT A S SO 6 7 2 S 58 73 B i L it
U R G PR A W AR A RGN E VA IUE ) SR 5 SR AR A A vk ik
ATVRAG, IR SRR iR I PP 45 A E N PR 4518, BRI 2025 4F 6 H 30 HIKAR
SRR FPPASAME A 239,000.00 F5 76 CBAR AR INIATEARG)

RS L EMmIA AT 20254 8 A 21 HEi& 4T 20234 9 A 28 HZ
EH T BB E SRR A R A R Z AR Bkb s (LT FERR#h 78
M=)« BUHT COT LR mBH R A R AR Z AR L) o “55 6 & B
NABCF” TR B EERL, BT LA, RIS A H, Rl A 75 B K
PG %, Bl Oz R i (KIRNATEO EASONBEARRI, MR
PR, VENARZE MR ST EE U B8 I S b 7 DA, A0 3 v v 1y R AR TR0 3o 72 2
e

(1) AR&eE B MG R A
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AL HoT

FFs FHH 45K R T HME TR E

1 ENEIVEIE 1,892.21 3,552.23

2 PLEs &% 4,058.70 3,998.15

3 T IE AR BT -31.48 -31.48
L E T 5,919.43 7,518.90

1 I REAT 3K 29,560.97 0.00

2 Tttt 28.54 28.54
R E A fi 29,589.51 28.54

) fl B A B = Aol B I I P AE R B I EH AR B VR BT 0 E - R
zerE M E - > BB R B s B

=288,730.00+0.00+7,518.90—28.54-0.00

=296,220.40 J3yu( = %)

(3) AR AR R 8 = A B A — A B 52 5%

=296,220.40—57,262.45

=239,000.00 /3 70( E.[H %)

(M) MRAERBRF ST IR
1. it ERFFEAT ARSI

2, AR BT R W SO A RO TR 55 38 s i), BAR

THIT

TEFANES

AT R

B

=i sbE

301321.8Z

e

CRT MR E (&
HED JeAn A BR 2 ] TR AR 5E
Xt GURAT AL B 2 w2 I
FEANMPAR T B A% 1) ) B )
FIEHRSE (CRETED )

ST B S5 AR R 7
TIE 3 g8 DR OIURAH B SC55, R i 4
PEIESE G BRI A NI IR AR & 1.53 12
TG FETR LA A 6% N AR AS

B HIHERI R

688225.SH

WA %4

o ] ] o < R B A PR A )
KF BIEZFZ S (T
XA % R A PR 2
) B B I Sk BRI AL 5
FHIU AR ) [0l R 2 B3
BAEEN

202445 A 12 H, Wis%4. WiEEZ. T
ERRAR . BRIV, RIS WS 51T
T OCBRABCRYY  HrP A B A [
TRLZEIN R Wk (1) BREHEE ALEAR
U AE B G 5 EN (F) KB HFETE
AE Ak AL A WOHSEEEEIR VR
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EFRRRG AT R BT 2

TASEINTAERE R Y, 5 (2) &
DA IEAZ R G 5N (B, WfEZ4aR
A BLLAE R EE T R XA A 7] S % A 7
o L, R —BRE B AR LR
TE1] Jee i A AR B [ 2SRV AF 22 A MR 5E 1Y
i e /TN IV BN e N S S e oL 17 0 A
HEEKOB GREBENA B JAT % A
TR E A HFE TEREEKGEHD . )
o CBREIHRBEII) ihfild mlil S35 1
e et e, WAS % (55 R
) HARAZIRIE SRR, %
A R 2058 11 6% R R34 4E 1

2021 4. 2022 5 B AR G BT INF, AR K g
CHTHREY (FWEF SRR MR, B3 A R S
[2024]518Z0547 5) %%, IR R YOGS, R
ISR AT, IREARIE 2R

688536.SH | A Hiiih

g5 b, MRS BT S AT LR
2. VGG SRR B AL BT ST AR )

RiERMG S B EMIERART 2025 4 4 H 25 HEZE T (OT RiFEERH
AR PR J Z AR B B AN R ), B T O il S = AR A A BR A 7]
ZIEARUD e “6.9 IR i« R R RBRIEAR IR B LENG 5 FENTERAEH
BT RS JFT 20259 8 H 21 H, BT T 2023 4 9 H 28 HAER (KA
W B R L E (B R =) D, BUH T T R E s R i A R A
F AR 5 6 % HBABR” BURHIEIGAL, [RIALT A k. R HITE
(KT Lilg & s R R G PR 7 AR A R ) BB 2 5, il Sl
IR SR R P RE PR /)N, VP JEE S SR #h 70 24 52 TR AH R 1 T 2 7] 45 2% R
Tt £ bR =) BT E, REE AT EAM Y X%, L

OO % T 4 B A7 £ 297,232,908.34 JLE 72K E AR AT,

i), WEE (000755.82) BUE-FHi 2~ 100%BA K EHAZ 5 5, PG
ML BT RAEE PR A PR FTAE A 7 LA 2020 4F 6 H 30 H iRAG2EE 0 H B &E P2 il
W, FRIATE 100%M% AR 45 RS E N 280,536.66 Ji TG, 25 REEIVEALIEHE H F /40
FNHE G R, MR VP Al 45 A I & 5y e o 292,327.80 it XL K
(000895.8Z) MU & IR BRI EAAZ Gy, PRALHLAL RS - PEAL S A A IR A 7]
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DL 2018 4F 12 H 31 H JyvPAliZEdE 0 R 5 vk, PRi0A | 100% M8 AR 4 A 8
BN 4,016,674.37 Ji70, F5RERNPEhEEEAE H G 70 LR850, AR PP AL 45 R A5
BTSN A 3,909,117.77 Jiot, Af HLEG15E 5 S R4 VP Ak B 1 H 5 = 100 2L A4 1)
VAR FR R B

AL i
. PHEEAER R | PR | .. .
BiH PHEE(A) 21(B) AR A(C) 5 1EH (D) #E
i @gfgsz 280,536.66 18,478.86 30,270.00 292,327.80
oy D=A-B+C
ﬂg;i‘%;i% 4,016,674.37 107,556.60 /| 3,909,117.77

ZR b, BRI A R R TR EE R VA 45 SRR AR I AT S AT A B

=L 2020 PSR BT AR PR L E AR B KR XA etk 2020
T A T WO ¥ & e B A et vk T PR 1A, WOl e LY 8 Bk 5t 5 s It -
LA BERESHEERENE, WREEEE GRS LB EAEZERGEMY

(—) 2020 PSR ETTA T Pk e L 8 SRR & k38 XA o ik

2020 G AR AR B A A 3o = O i E SR AL, o 2020 4 1 A B B
W, 2021 5 3 H B3 75 DA e 2025 5 2 A /0 B BOsOn .

1. 2020 5 1 A fFFEHB0kE

(1) B &

2020 £ 1 A, REERMD NHEE MIM ATV ARRSAG =, WO T B s St i, bt
KIOHEE 2% ET AR L2 iR AT RmAEME, X5 Emarc
A NS T B FE B AN IR s Al e W R 28E,  dETi 3 E FoR 50k 454 RIS BT
ANE KRR EA BRI X, MUG BT LR85 . CERKITEER
&, WEREE— DI HAEAT I A B8 S A .

(2) KRR

2020 5 1 H, REER S Bl TAVEBARAR L Bifi. TR QRS
AT CREEFM BRI R D AR~ w5 Bt T E AR AR P, F 32K
EHOIR R Bl a kil CERGI) KT Bl s e R A IR = B e
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B, B, DR T AEHEERAT .. SRR TONE LA HRE N L
HEE I 47,362,590 Bty (5 B E iR AR 75.00%) L 103,900 J5 G KIS
EIRMERY, NN Y E B 100% AU EM N 13.85 127

(3) Wi

2020 4F b7 A w0 b e SRR e, DA T B PR A B 2w g
JEVFR (2019) 673 5 (AR MEHT A RHER I 0 A B 2 ] SISO B A % (1 b it ' Tt v
R AR A PR A 7 I AR A 3 ALl 0 (8 VP A T01 H B8 7 PRl ) ks . B VP AL B

H 201949 H 30 H, bifEsE IR A K E N 11731278, @385 &T7
PRI R SE AR I ] T5% BB LI AZ Sy R o 10.39 4478, N i & 5t 100% AR E
N 13.85 1278, BOPAEERN RN 18.00%, RTF LB L E Bl w it B4 F 5
At , LA B E S BT w 2E R AR S 77 T B BRI U R N e, H
WIRAE 5 77 R4 BT A] 2020 458 —IRIGRT B AR K dioasd, EmEA L k.

TEZ K BT 2w WOW i S A A i o, AR A R SIS T (&
. BUE 20194 9 H 30 H, FRIAFETE ™ 130,542.10 7, it 57,413.33
JiTC, 3B 73,128.77 Jigo, VAR TRFA RSB 69,135.49 Jigt, VAJETRA RS
ZEr" 73,979.13 Jigt, 2019 4F 1-9 HEMIRN 74,881.49 Jiot, $FiH 4,176.81 JiJt,
& T B A R A B RE 4,729.70 TG

2. 20214 3 AGRBER D ARFA REESE 75.00% 438 % L = It
(1) B HLE F

2021 4F 3 A, EWARINES MIM PR IEE BN . BRI AT AR . B
UF b SN R B R 3L, IR RHE MIM PN SRR I R RS, DAHCRRE ARSEE R
75.00%/B 03 15 55 L o, AT iR R IEILLIECE, e LT A E MIM R
B BEASCRANRE AK, AT T A g B

(2) BB

2021 £ 3 H, LBigESh. EWadE. TResE. AR TRRR RoER
LFABR R TT 2% GRBOFTIL) , Eliad. Tadtess. |lst. THREEN

HE B AW REEBBBUOS N M E CREEERB SR MEA 18,000 /57T)
IR 15.4774 JCHINASAIE Bl & SR g0 &0 1,162.9834 Jiflk, H: bl
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AT DR R SER G 75.00% B B0ANE Fif s SiE A 872.2376 L, T ikHE5ELL
FEA IR 8465 18.00% MBI F i & ST B A 209.3370 Jif, )14 55 LLREA 1
IREEME N 3.7753% MBI _F i & BB A 43.9061 Jifl, TURAHESELAREA AR SEAE
b 3.2247% AN i & SlEr G i AR 37.5027 Ji, EEEYE, B E Db
A 6,315.00 JI7CHEINE 7,477.9834 Ji76, REEEEBON EEERPEE T AR, L
A A RS B AL LL BTSN 75.00% 438

(3) EWrikeE

2021 4F R A A AR RFEEA 75.00% B0 38 58 i @ Gt sE i,  LAMOTEE T
A PR A H B CREEFTM RN FB A IR A w480 T SR AL A B 2 R i) i Bt s
FHE A A BR 2> W) B 2R 4= S AL & M A VP Al 100 H 58 77 PG RS (Mool (2021) 96
5 ) (R E ARG 13.71 1270) A CRZER SN AR IB AR A 7 B AR BT
FRALHE B0 T IR AR SE 46 ok AR 4 A BR 2 7 B 2R A SR A (B VAl 10 H 387 VAl
(HTCPFk (2021) 74 5)  CRZERFBMGE 2.53 1270) A, 207 AR KT
PP E AR SE R R A B E N Qe N 1.8 1270, Bl E WhAG AR IR A %t
B, XA S AL 11.57 17T

AR BIG B NI 5, BRI A RSB LTS ORAEH ) - #E 2020 4F 9
30 H, dREIAREB™ 135,647.29 J36, TfiEEl 60,766.92 J3G, #6557 74,880.37
Ji7G, 2020 5F 1-9 HEMIRN 77,126.54 Ji70, #A)IE 558.78 Jiot. 2B REARAT VLI
AR 55 AR, ARIA R 2020 4F 1-9 H B FITEACEFILLE BT R .

IR EENE R LI Tt 8 O s R A B LA e TS RAR R, R IR TR
X5 BN B R IS R AT SOV AT R HEAT IV, B = s S AR Bl e € I i
BRI, EEREE G ARFERS L S MBS RFEAAAE €3, 138 5 X7 bl
PR IAE o i AR I R BT 5 I BT A (B AR BT PP A i s AR A3 i, DA
IR SEHE SR AE RIS S A (B AR BT PP A 1 i A AE A3 O - AR TR, RV 2K 2 = A
IRAEAZARAT Ty T B L A1) 5 VAl 3 o il EDXE L A e i b9 — B8 25 8 BIAE 20 5F
Lo L ARFAREEN . L E A AR, Rt B, ZRSER S
B IR BAR GRS BT A W RIS SRR 28 AN P AR R, AN E B A E R
AR A B ARG RE A B A S
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3. 2025 4 2 A KB
(1) WIRES

20254 2 A 18 H, FEEERMS5E)NKESIT T (T LR R A IR A
FH 2 AR EAEYMLY , REERAYLL 675.00 JJtZ ik | IR R 1) B E I 0.50%)1%
f, XF R B 100%B A EM N 13.53 12476 .

(2) WE = RAEH

AR DB A /5, BRI AR M 5T CREH 1) « 32 2024 4 9 A
30 H, FrMAF TS 243, 836.97 Jijt, it /%l 159,751.81 JiJG, o r”
84,085.16 Ji7G, 2024 4F 1-9 HENVILN 128,333.03 Jiot, {FF)iH 6,514.93 57T

BB R 5105 4#, T 2017 4F 10 Halid ik R 2R sete A I B RR &
w5 PR ZRSE R i R, A IO I TRV B, AN R R AR 0 B8 T
2021 3 Al 5 il e S B B (R SR Oy Bl E BRI TR R US40
2025 5 2 H, WAESEERENG YT, Lol R B A 52 R 1EH
B, AU LL I E U 2R 45 G ) BB R R IR H 75 SRANEON Sl 1 58 4 7 5K H
XTI ERaE, HA ARtk

(=) 2020 £ BT A O _ B B S BB ias 2 T BV & DL, W )E L
B SRR LA R RERTFERENG, WRERIEEGRES N
gL k=R Ak

1. 2020 £F_E77A YO0 _E S B BB i st vA T PR 1B 50

2020 4F, ETA R B E SRR, BEE T B NEHES . WA IR
b 45 B B VEAG WAL B G 58 7= DA 7 BR A FI % i Shagh AT B VR4, R R TR
PR (2019) 673 5 CZRBEEHIADRLEE [ A A7 B 2 w1 4000 B0 e 1) bt e Bt v
F A PR 2 7 B 4 R (B VP A T B 3 PP s ) CBLTR SRR AT VAL D
I CPPAR SR FH B8 7 AR A 2 ik HEAT VP A IRk WS Ra V2 IR PPty &5 AR PP 251
E¥EE G 2019 4 9 H 30 HBYBAR A ERGE FITEAS A Y 1,172,800,000 76, 5K
8 667,975,155.88 JoMLL, TEAIG{E 504,824,844.12 76, EEHZEAN 75.58%, FISHIIK
PSRRI F
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(1) Wraa kARl

ZEERTOCVPAN B RIPEAE S R, PRASHILR R A Al B bl B g de 3 AR AL 5 4ol
B BRI ERE, TPl A "R R (6D e, #iEhs
(K122 =] B REAARGEL,  TFIRBRFRIN 2 =] A B BT55 # E o 7] B R iz A . T3

ASWAE
P 2R A A et (i = S BEAR AN — A B i 55

A AR E = b B IRV + B R 557 + R E I AE — JE 2
B MG E — DU AR e

AL BTG =Y SR (L)
e P TS

CFF, —— R T A
AT A A
t—— AR RIS

P ——sEntE DU
(2) W28 B 5T 2

R PPARABBEAR 1 2w (A7 SR TR) D9 7k 22391, e 9 TE R . SR 20 BdZoxd o
(32> =] AR BEAT TN, RIRE AR A 23 = AR ORAC 2 2 oA Wt 10 90000 9 T F WA 2 60T ] 6 £
TIYY 2 g At H R Ox T B s TSI 300 R0 A R 55 7 B8 1 AT e B A U AN

A H.

W EH SRRSO, ARIE AT A ST 37 R BT, Fe 2 B 2024 A 9 7
Ko
(3) BIVIPAE IS TP A I
BAL: JiTC
1z Zofigﬁglo' 20204 | 20214F | 20224F | 20234F | 2024%4F | AKEEM
—. BN 29,410.06 106,511.13 122,046.18 134,218.19 144,935.11 152,181.86 152,181.86
V= |45 N 19,718.00 71,505.35 82,482.18 91,311.65 99,247.29 104,869.53 104,869.53
Fi g KB 143.07 469.71 508.63 536.85 560.10 573.28 586.30
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WA 2013;’; 10-1 o0 | 20214 | 20224 | 2003% | 20244 | kem
HERH 884.84 3,165.35 3,498.99 3,787.72 4,055.04 4,177.51 4,178.09
5 FH B H 5324.14|  21,112.42|  22,025.72|  22,932.25|  23,784.32|  24,16451|  24,238.15
%% 2 H 5.38 16.51 18.92 20.8 22.46 23.59 23.59
B PR A 5 O 147.05 532.56 610.23 671.09 724.68 760.91 760.91
e A SR E AR S & 0.00 0.00 0.00 0.00 0.00 0.00 0.00
it N 0.00 0.00 0.00 0.00 0.00 0.00 0.00
B Ak B A 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HoA e zs 0.00 0.00 0.00 0.00 0.00 0.00 0.00
—. EANE 3,187.58 9,709.23 12,901.51 14,957.83 16,541.22 17,612.53 17,525.29
=N PN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
W EAAN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
=, BBHTRNE 3,187.58 9,709.23 12,901.51 14,957.83 16,541.22 17,612.53 17,525.29
W AL 183.33 388.19 885.65 1,511.73 1,678.94 1,755.21 1,740.56
Vg, EHTALEFE 3,004.25 9,321.04 12,015.86 13,446.10 14,862.28 15,857.32 15,784.73
e 371 B 1,509.88 6,038.83 6,032.94 6,288.20 6,265.56 6,133.57 6,408.59
W BEARSTH 1,146.11 2,189.06 2,040.79 4,204.63 9,324.25 4,048.24 7,285.42
W BiaE e -1,396.71 702.75 5,174.80 4,023.42 3,520.45 2,345.68 0
PO, Al 5 e B4 4,76473|  12,468.07|  10,833.22|  11,506.26 8,283.13|  15,596.97|  14,907.90
I 11.18% 11.18% 11.18% 11.18% 11.18% 11.18% 11.18%
Hr LA 0.13 0.75 1.75 2.75 3.75 4.75 4.75
Pl R % 0.9863 0.9236 0.8307 0.7472 0.672 0.6045 5.4067
Fiv A RIUE 4,699.50(  11,515.50 8,999.20 8,597.50 5,566.30 9,428.40|  80,602.60
L. P& RiHE 129,409.00
I ARG 2,366.20
e ARG E MBI 7,322.17
W AL E M A BT E 100.00
I\ DER AR A 583.79
Ju. Al E 138,413.60
+. AT Efi% 21,130.90
T+ AREEB N E 117,280.00
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2. W) L E Rk gse R O

2020 4 L1722 ml SOl B E SRR, B E AL ST B R s

HAT: St

WH 2020 ¢ 2021 48 2022 4 2023 4¢ 2024 4¢ 2025 4
AL N 113,696.58| 119,524.03|  117,258.19| 103,573.25| 197,743.88| 254,707.03
BRI 26.36% 23.29% 23.51% 19.91% 24.41% 28.31%
bEiZ N 291.24 -2,586.04 301.42| -5561.63] 16,696.16| 36,996.36
SIS FE 1,257.19 571.85 411759 -2,183.92|  20,376.80| 39,551.84

APl TN S A0 S Bk S L an T

(1) BMkigA
R E B 2020-2025 AFEEV O B TR EE 5 SEBRECE 15 O a0 N R P
HA7: St
=R O 2020 £ 2021 4 2022 4E 2023 4F 2024 5 2025 4
R OCPTAl T 2 106,511.13| 122,046.18| 134,218.19| 144,935.11| 152,181.86/152, 181. 86
BTVRUEAS P B0 % 5 | 106,511.13| 151,899.32| 168,452.29| 183,708.47| 195,147.42(199, 663. 30
S 5 S B S I 113,696.58| 119,524.03| 117,258.19| 103,573.25| 197,743.88|254, 707. 03
PR 6.75%|  -21.31%|  -30.39%|  -43.62% 1.33% 27.57%

1 2021 4F, REEREBCN BIREN AR TAR, PN LEAIEER. 2021 Fi2, i
Bt S B ST R L A AR SRR A DI A5 B, ORISR SEAR T 2021 R AH O TIUIN BCH T R Ik
PEAL TN, DU R A 02—, R .

W2 ZERR= WG SLRR IR RS NSO R 5D /a0 UOTAS SO 2 5, .

H BRI, 2020 S5 BN ) SEBr SE BB T B0 R VEAL B, 2021 4E-2023
FEE VBN ) SEBRSE BBV T B0 VR4S TN B0 B 5 BdE, ZERIBEY R, 12 2024-
2025 SF 2 A N8 R R 52 LAY B T AT ROGRAE TR A B £ 6 2B .

2021 £-2022 FLFREIANA LU EEZRF R O a3 EAFIFNE
BB 2y DRIIIRE I,V R T R DR AN RN @ TR R T 2 B RS
ORI, AR A FONEE RS S B A, P R E RO AR, R
PR FAAE R, 28T L% S B0 0o B I TRIEIR SO N RSS2 G T B2

2023 4, FiEE SN AAE 2022 AL B0 N, HEEFER AN
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2023 FARFRETH L MT, HESPEOHE A TR N, ERFHAISEER
R, b E AT S B OGS i T 2023 AEDUSREEA FHAA S LI MR B R, X
2023 LN TTHRE N

2024 FEWNEFRSEIEHE G T, HEIEAAEEK, HEERRKEN: 02024
EVE AT BT RIRE, FRAOAFIA RS TR BT ORI A LR TS
FEFHUINESE, s i) a7 E RN L.

2025 FUBNFFREAKIBET TR, KEFT 2024 FEKGE K, MAREE—
ﬁ”ko

BARKE, BWEE AL DA R TR LA B0 A ESE W i )5, i
Bl 2024 FERIUNEPRL BB AR AR IR AR G RN I8, 2E F K, 2025
FURNAELE 2024 FEBEF—F T K, FFLRFERAEERNK.

(2) BRIBEFE

FREE G 2020-2025 4 2 AR A T RO S Sk PR B S DL N R TR

HfT: JiTG

HHE 2020 4E | 20214F 20224 | 20234 | 20244F | 2025 %
R OCPTAl T 2 9,321.04| 12,015.86| 13,446.10, 14,862.28| 15,857.32| 15,784.73
T URVTA Pl 0 £ e 2 f 9,321.04| 13,171.22| 15,928.17| 18,747.93| 21,476.53| 22, 790. 66
5 92 b S I A 1,257.19 571.85|  4,117.59| -2,183.92| 20,376.80| 39, 551. 84
FEFH -86.51%|  -95.66%|  -74.15%| -111.65% -5.12% 73.54%

M R AT L, 2020 £E-2024 4 B S B SE IR S ATBES AE BT 5 oor 8 % )
TRIE, 2025 449 5% FR 5% I A9 & ATHLE FIE & T AT R R AR B MK .

2020-2022 4 S Br SE I S R0 A S FE 23 ) 08 1,257.19 J3 76 571.85 ) T AN
4,117.59 J3 76, ART B Pl TN R )5 i 2 ATA S AE 9,321.04 736, 13,171.22 73
TR 1592817 Jigt, ZE5FEZ5rIN-86.51%  -95.66% K -74.15%, SRR EL 1) S Al FL
JERNEAS K AR 2 R G (02020 FERRRBER AL T A, X S d 177 i
R A 2 B - P R AR R TR, SR EIRE A E LS T O
g L XTI S R R, R R SRR AL T R T IRAL R, 4318 5 NS
BT 2019 4 8 s WL X il & b fiehil, L E S BRI 2021 R =
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FEEHTTE AR, (H S BUM & T T AMEF IR I — R, 528 RigE i T 2021
F12 A 30 HS RBUREET (Rl E gl s R A IR ) S A A A 55 0% 3R 2 i
IEAMERR Y o AEIRIAIE) T XA G AR H SRRSO, X B B E L S A R
HIAAE RN . (32021 4F-2022 AFHAIE], b Gyt — DG MIM P BEJR, X R
NEVRINT & RIBBHEA R A A 5 RZE RS A AT E, I XL, b
5 R S ) A ST % R AL 4% R P 2R 1 B o 1 2 w1 95 7 THI P AR SR T R . @ 1
W E OB RTAT R P BE, 2020 AEIT AR EE 2 AR PR AR, 2022 4R R AR E SRS
SR T IGU, BEAEE b2 P2 S 3R T O, KA s 8 P T 1B X s ) A ) 6 4
L BN SHE BT AR .

2023 ESBR LB R ATRLG FE N-2,183.92 J376, KT AT UCOR A TE #  f R
RIBUGEAE 18,747.93 JiTG, ZRHHRiK-111.65%. il E ML 51 32 B H R4
02023 FAIREU T1T, BESBOERE T MHERTE, HOAFNSTESX T
ST AL, SRR S P B, AR BR) ©2023 45, FRIA R BN EA T
KRBT HE BB i, ARE= T 2023 S IUFEA BB GRS, X 2023 45
I NFIRE DTRRE /), B 2% 380 2023 S E 54

2024 FEBR LA S RIBLUEFIE A 20, 376. 80 Fi 7T, WA T BT VCUTAS T R 8 5
WS TR S FIE 21, 476.53 J30, ZREN-512%. E#E 5 NE K EEZER DY
BT 2 AT (BT, b A O S TR R BT, RN A% O P 4 & T
WriziE, g TS BRGNS, SEIH T R E .

2025 4 i E R AR E 2024 FHEKY K, FIRFENG LATHE FEA
39,551.84 77 T, & TATKIRAETMARES G LATHREAE 22,790.66 T, £FEAH
73.54%, BARRAE—FOE.

3. EWAFRERGFERENS

H 2020 W LASK,  FTTA RS A THHE NI A ER, SR VA LA T -
Y Ot R 7 SR A TR A R P LA A (T [ S A AT VA, R
EM, Hrf 2021 FER L T REWERES 8,417.62 JiJt. 2022 4 £ 2025 4204,
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BEHAT, B E OGRS T, AT A AT AT S, R R

6-2-79



SRR RFINGE ), Gk, B B AR R . bR A ] U5 A L
5 BT IR R O e, Rk T 0 ) R (L KU e o

4y WIRBERIETHG RB S HHIN LLIE L R 27 & E

2020 4F, ETARIOE L E AR mIALN, BEE T RS NEIES . B G,
V45 B B VPAR ATLAG 3h G 5 7= VA A PR A w16 i & Bk AT B P 0P, IR T ot
PR (2019) 673 5 (CREEHTARHE B A A B2 w8 AU 2 1) bt e Bt v ket
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R 2R 4 ER AL e B PP 4B 1,172,800,000 JC .

KRG, EHAFRAE T BANFAES . WSS PRAG L 45 B PR HLA
BTGB VPl A IR 2wl i E S AT B vR AL, IR R I oeiEk (2025) 551 5
(R s B = R A A R A 7 I 2R A B e M (B PP A 0 H 57 AR D), SR 3
P HEE A E VA AT VAL, e R E R VPl 45 AR PG 451, RigEE B 2024
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P S V25 PP A R B B 0 AR 100 e 22 e 5 PR 0 A dn
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BN 2025 4E 2026 £ 2027 £ 2028 £ 2029 £
R OCPAl TN 2 152,181.86 152,181.86 152,181.86 152,181.86 152,181.86
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VE 1 AUV ZEMEH D 20194F 9 H 30 H, TMHAZE 2024 41k, 2025-2029 547k 423, Bkl
N 5T 5 — 4 2024 SEAHEE, FIE.
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BT UCVTAS T 45 5 f 29.59% 29.59% 29.59% 29.59% 29.59%
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BRI R %
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2023 4 9 H, mBUE K DL J7 0 il Sk AT 8 BT 28,235.2941 JiTT, 4RE
JE B b R B I BRI AR R R R IR B8 B KON R IR 2 IR B U R R S T
LG E T K —5, #iE Ll E I R EN 16 1270 O N385 5 A E
18.82 {270) , WLUIMTHEAE AT A1, B, WEEN, 52577 XFFE T,
Ao M BA G RRE

(Z) BRI RBRIRMGEE KBRS HER S8
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I T AT CAAE BT 2, A UPPA B s R R S SE PR 8 A DR A AR, A
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1276, BEPEMBEEMN 2021 4 12 AJKM 20.99 {2708 K E 2024 EJE/H 25.74 1278, 7%
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TS PR B IR ROR SR D1, 780 S 1 B BUME KA, [
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fi. E LB ERFESFSAERTRE. TiEE. THE. MEMERSEX
BRI S FAT Ik BT AR R AT HAE 5 R I IR, S R IR PGS R A otk

(—) W BT AR MR ST
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FEER GHEE VAR 9.87 4,45 1.75 0.83
EEEM GHMEEFRES) 11.61 5.24 2.05 0.98

L AT BT A EERS TR R=2024 4 12 H 31 HYSEE I A BT E/2024 S VA RS FE, AKE
2025 FFBREGG T L P NS 35T B RARIE T L8] 2025 F 1-9 A \a&4 B8 A K5
A, BRI NS Sh AT B %=2024 12 A 31 HACA R4 8 F44/2025 BB HFE 13 E
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2 603088.SH TIARGIE T e 9.67 1.92 1.39 91.56%
3 300709.SZ RERERHE Tiig RAE 16.07 9.30 2.09 829.84%
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SEiE 13.09 6.12 2.94 512.04%
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RIBEEHBESE, 1) 2023 FF 2025 FL¥F, EEEREWBRANSTA
103,573.25 A 7T 197,743.88 A 7TH 121,011.70 Fyt, EAFESH1)9-6,715.27 F T,
15,178.31 §1 16,337.18 A 7T; FUMHA 2025-2029 &£ i EWE A TITM 217,832.00
RATEKE 270,485.00 AT, EMFEM 21,722.17 FRBKE 25,661.32 FiL; (2)
BREHALSEREARERKLEHHHA 909.89 AT, 2,119.74 A, FUMRIEE
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& MIM = SN E 4551 82. 53% A= 84. 44%, 5 il R ELIR & i 25 7 77 SRR TH,
A PR 2 ) B0 TR EL R 248 i QU A KRG, ELBE A i 2 7 0 M R SR AR
SR TS A, T B s SR B R, HAR A RIS R U B
oL sa 43, WA RE IR BE s, AT B2 AN SE A R K

FWORE, W B IR i T B 5 FHUHERME 55 (MIM F A+l 428 ) Ty
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TR BRI BRITARER, SRS AT RS AT HLas NSRRI, bR w Al
FRERAY S5 R AT T U S A JE il o

gr ERTA, Wik B R R 3-5 AF 1 MIM 7= i U\ RS KA 3, —
JTHEIR B 9@ LR S U T S R R SR I, O TR B T MIM 24
HE FIZE b P B B R AW N . AR RVPAG EEARIEAT WA e a % . AR = £ T
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SeFABINGE, I EARA, WABHAREZET N R, SRS R 3%k
A, BATEEE.

ST R EEBRE, TR 2025 F 2 2029 4] MIM P2 i N E S KRN
8.15%, 1T QYResearch TN 4 Ek MIM T E S K 10.70%, EA & 1EHM:.

RABATGY N 5] 2 F i 09 AR, 2025 FAREGNE] MIM 5 & 5K IR N
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3. BFRKN

BRI 2 77 24 B MIM P> S BRI 2023 5510 17.47% K5 2024 4 23.76%,
FERE TARIA R RSN A TR ss s, AT HOH, R MIMLS S Edia
F R EHI RIS P&S. BHEE AR SMC 20NV 45 [FIZLNZ S0 IR, 5B R IERAR |
FAE BT . VP, & T REE AR S HEEE, N LRI Bk
TREMAKTHI T (22 5URER, BEE L AT A A BT R T
WANRE ST 2B Frd s, 0T BR3P ARG I o AR RPPA T A Sk 4 FE 4 B B R %
TTEE 2024 EH AL BIGH R, RASLHIGRFRE, Baa8EMT.

RAEIRN N S 2 FH M FIE, 2025 FAR890 38 MIM L2 A% 28.26%,
= T 2 23.31%, B MIM = 220 R E £ IIF LEHF.

(=) BRKEF=H,

1. Mk REES

AR E B BIE AT (IDC) KA (SR FHREETIHEERERS)
2025 B E AR R ST R AREIE KSR, BHITER 4922 fif, [
WK 12.3%, il 2025 SEEF S FAEK AL, — ST 9 fd =R
WIFRF SR BT, i ol {3 0 2 o 35 £ T SR I, B — 7, T R E
M S, £ TS NTTHE SRR S E R AN S, AT HE K E
B

2. KT

PRI T 2024 SRS S BlIN 32,819.27 JiJt, #2023 1K 49.72%.
RRVAL G EAT IR SR TA . bR A =] 7= BE T L S > 7 AR P B AR THRIAE, o Tt 3 22
JRE B S SONBEAT TR, T AR R AR FE R RS il A B R AE. 2024 4 () B Al
EARFE 3% AR E K . AR FE IR 27 S AN 384 K 3 T A I Sk 4 FE TR 1 2 )R
R (1D SZRRTFR A F R~ S AT AR 7= S = RE I PR ), SR i
ASRAE LARFE T L AE R K (2 Mg ®R R, R4E IDC s, Aok
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K S N T A L

RBRG NN BF M F R, 2025 FARGNNEREZ R LMK E KA
31,832.80 7 ., "BA4&T 2025 SF 45 M % 33,800.00 5 4, EAZRIMK.

3. BFHRKN

BRI B 1 S 4 P R e 2= i B R 2R M 2023 4E 1 20.61%3 K &2 2024 4F 24.49%,
FEAE TR WUONIG K, FUBE RN AR DG [ 58 A . A URPPAd eh L T A
2025 A 2026 BRI RE G, FEFER R, RA TSI T
2027 & 2029 FF B FBAL T A 2024 /K1, HAHEME,

RIEIRG NS BFITHM I, 2025 FRRONAEREEBRLEARSY 28. 75%,
= T AR A 25.95%, E LB X F B2 ARG EIAEALEKIF.

(=) BEEEF=H

1. W\ B TR

REEE AP IERES, 2B EmmE. S, motE. g, M
B PO A, AR ST DA B e DA S s ST RSO . 2B LA
. IR A GRS SRS W PIRR 28NS, EEERNRRESS
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WA SRR RERE UL, o i (098 57 VE RE 25 0 T HARATRE, N SUsk) ™
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2025 A EJE S FSN B EE— 5 T2 3,000 A, HAKEEREESR
RN U 3 g, B S S AR e R, WO RE 2D T i AT RE IR A
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RAEIRGG N S BT 5548, 2025 FARNA AN RELSE TR AHEKAN
3,027.03 B, %&F 2025 454k 3,000.00 74, EFRHEERANEAKTES
M ERE A2,

2. BHRETHM

B ) 2w g SR AR RS R 7 i B F M 2023 4EHY 33.73% R &£ 2024 4F
29.15% AIRVPALES, T 2025 FHiHREE— 0 MR 22.21%, EEJER YT
SN ik — 25 A S 80 S MR K S RN IBAA T BT, AT S BEFIER T
T 2026 42 2029 FIRA 87 i KB RIGYERE 22% /i 40

REIRG NS MEBFH AWM KR, 2025 SO ANNRELEEZREANEN
13.35%, & THAHK 22.21%, R 2R EH 2025 FFRERDIEE L FHRLEHGIE
2 MR R AT 09 B R e B A R K

(M) b PR SR AN K B0 2R P P B A W] SEF 1 A v R

MAIRITA T BAREANVIRN KRS, RIBIRG NS 2 F M 55 3E, LEFFH 2025
SR ERICN 254,707.03 F o, &F 2025 SFHADKA 217,832.00 F 4, FHIHFREHA
TR TR 2L AT AT S e R E R

MAREI A B G5 G BRIR KA, 2023 FR 2024 F 455 BFIE S HN 19.91%F
24.41%, TRMHZEE BRIRLAT 22.99%-23.95%2 [0, T BRI K18 57 582 EF)
FIKTXETEE A, AP L BRI RSN RBARG N 8 & F 6 F 5 3%,
2025 FE RS LA EA 28.31%, &FF 2025 5N L4 £ 69 23.95%, KILARATA ]
L35 B R 2 T B O

g Epnd, SRR iR SRR K e e B LR R A
B, 2% B A SN B A 2 B SN EAT B IR o S R dh TN SR SRS\ Gy
f£ 3,000 /3 /KT BAT G

T BEIEERTITL R RA SRS MR SRR, e E R G E)E
WERALED, SR EWBAR KRR S S, BE/FETILRRE
s ga LBERESEERSERANREE, HXENE. TREBHIE
EEEBONETE, 25 B E S T Scal i
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(=) GEEFERTIATILFR R AP EESMRSEERN. LEE R EHE
JENb SRR, AT TNEEVRARERKHER 8T, BERFESTILARK
U=k

PSR, fEHT. RE. BT Bé . IS 2 NS s T, 43k MIM i
R, FRIAT MIM P2 5 EEE R BB K R4 BT TR T4
P B R O 5, Horp, R IR U S ORAR I A B MIM P 1
OAEBI T, FEP ORI A, 2024 F4= 2025 5 & MIM = Sl
AW E 5% 82. 53%F= 84. 44%.

1. B REBREK RSN MIM 7= 5 KRB
(1) HEEFHHHBEN

EERERE FHUT I BRI N G . #RIE Canalys HdE, 2018-2024 4 ERE FEF
HLH TR B AR LR FR RS, 2024 FF B RETHLHE R8N 12.23 {23, [FLIEK 7.11%,
B EA el .
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FHWTE, BN T mEin A B FALT I R I J1E 5857 . T JUEYT S R AL & Rk
W, EIRE ETF#E, fEYE CINNO Research ##E Won, 2023 2R3 57 THL
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WHEEL 1,800 5, FEHIEK 27%, RPE Counterpoint Tiil, 2025 FF4EkYrE ST
FHL T R Em KA E] 5,500 530, 2 2027 FEHrE 5 FHLH TR LT 1123,

HRYE IDC Hidhi, 2024 SErhEFEFFHILHITEL 917 16, FHIHEK 30.8%. X
B W E A S BT L IR R 2025 FEURGE R EEE A, BN, SR TS
Ui FHLTT A AR T, SR APREIZEN B, Pl 2 2025 4 KL F] 20% 1)
K-
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BORFDEIR-F, —J5TH, BT MR A Mt R E AR, BT, X EAF
M BEVE . HUBROREE . BB T B mbadE. 110 MIM T 28 4F UL RC T 8 B e 1Y)
G TR, MERZREES LT E, MIM A& “MRRA KHEE AN, U
TEARS IR S G B G R AT A3, e e %0 2 4 28 B BB S50 %5 A B I 25K
HUERT A, Fr8 B FHLAT I R R, W BT A MIM L2 HliE 3R 7 R g
BETT AR A BB MIM = iy R B i i 0 &

(2) AT HFERBETHEMR

R IDC ##, 2024 Fr] FRAHITEE DR, PRINEH T RS T 7Bl
TR K2R HHE, IDC Flil 2024 4 kn] 7 805 % H T 20k [F] L &
6.1%% 538 106, FEMMTHAID . P=M00H DL g =R, bk
WM&, BRTREBERNEUC, ARAEZHTIES). BEREA W 72 ML SR .
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2025 4, 2T 2020-2021 ©F 7 K i A 2B A HUIK S o B R HE N B R 4
] P31 B LT DAIE 0B UK B3 LK. ATPC (A LB REAN AR $RIRTER, EioA
W 7 SR A AR RIS . iRAE Canalys #(#, 2024 S4Bk AIPC BiZEFRIEH] 17%,
JEELAERE) RXT T AIPC (N LR REAN NI MU A RFFLR e, il Ammiig T
SRIME BRI

2. RETEX MIM 7= 5 i B R B0

PR EHIE SR, MIM L2/ —MEVIHIN e/ EHRELZ, wKE
TEME, FBRE A, RERRTAER, GATREREN DA,
M2 BV m B E AL, JET 20 22 90 EMTT RN THREFH i &
H2ERRE, BEPICEKERH MIM T 24— SR E 4R WEEE AL
MMM A, BRI K E . A BUhBEE R A AR A
P, RS, AR, RAWIETA . RUOTR IR WEShETEE. B
B fAEAE . R E AR MIM T E R &) 2 K 4tRe —.

i [ 2 O R KIVR A 2, VR D E R E AU e i 5 A S A
HAdit, pEEEREFIGERE, SMERZHEEIEARIRE R R il
IRZETH P, 2005 4E4 2017 SErp EVRAE A T 1 Fgdtig Kod i, 2018 fF a4
BRETE TAT W T A Tl . FRIERZE B4 RN 2005 F1) 576 3G K 2
2020 fE(1 2,531 i, FHEEGHEKEIER] 10.4%. 2020 FZALTARMARN, 4
A RA LLAME T RE 1.8%, HETBUR &8 K A 75 i DR & TR E 3 2 Bk 55 5
M, FEIEAENT 2019 451 8.2% KIEAR/N. 2024 4, TFENRZEMEIAT] 3,143.6 /ill, [
LIS K 4.5%, TEIRENIHESE FTREZIRmEF, SHIERK, W FEFR:
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BTZ IR, B PARTIN. B9T). BT FRES. BRI AR EAE,

BRyT et o7 AR R W A, BT AR R . )
PEFIRSRC A, G AR 1 7 32 B 5% [ R AL, 4 o — A B SR A 0 [
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F= 84. 44%.

MEE-HBE, WA 2021-2023 FIRAMBER FHEESS, 5FRUEIELRKE
S AT SR AR S A S AR B R AR A 2 F 55 S AT LA R SR s 2024
FHERN AR S ATIIZ L 05, LR I MIM 7 i 5 8™ S O [R5 2 4G
HASE KB G E IR AHILAC . A, B 0 3 & 5 T 5%k 55
PRI AL g, BER G 2R FHLRATI R eads, R mfoREE2 N EH
EIB N N ST

gr BRIk, Pk i E Rk 3-5 fEK MIM 77 S A R BRI KA, —J7m
KRBT H NI R RS K, R T MIM L ZHE RS i 2 IE
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b AR BN L G N AT A 3

(2) 4 EREMEXEE P SERRNREMRE, MXE/INE. TR RN
ZEERBOETE, AT IURTE OB K BT e H

1. ZPREkEoL

6-2-101



2024 SFFE K 2025 5, b E AT HORE S URON EE LI EEE 23 60.73%A0
65.54%, HHtEm HE BT, FEEMS TER P AERRREE, ARKE Y
KAR AL RpE, AR, AT FoRR 7 1 BARE  N R R

=5Y; 3 Fg B2 W 5 B
1 T 28. 04%
2 I ) 15. 08%
3 HER 13. 42%
2025 B
4 £HEK 5. 11%
5 BEAAE 3. 90%
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1 & ik 31.57%
2 JKF 10.62%
3 HEERAR 7.20%
2024 4FJF
4 H £ [ 5.68%
5 ERHY 5.67%
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E oL B EE R ORI, RRRAR EELS K. K, w AW E
R EINE R A ] JEMEFEIREREY, (R FIRAR; BERAOFERZEEIEFREAE R A
A BB TR R AR . REEERBEBAAIRAA . ARBIRSARAR; AL
BLAER B UG B RORAR AR . 7 GEMD HRAHE.

TE 2 TRk RE R, AR DACSAUE HARRIE AR

2. MREFHAEREDR

i e S R R 2 D SR SRAT ML R R A4 A, X 7 R AT e S AT Y
I A BRI EOR, e MR N AR HE, BE SRR, K
WRRAE AR, e dIhe. TER BRSSO R H R R PG, Bk
PRSI Se B, MERBH, BEERZNEELIF Bt m s, A
UERC Hbrier, — BB SRR E RS ER R,

WE P, N /AR R R oA 5 A R s A B s S
K&, Hrom EtEN AT, £5% )7 TREMREZHERR, Faed2REREIE,
O dh VLGB SAs e 1, it — 2D F % - e N R A R e, XUl st e &
WRE M a R . oAb, BiEEEA P L2 B R LAE KT, FEdZSS
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PR ROL TR AT S EEE, SEARERLBRAZH, wlaFSEE
AR ORI S VERESR P R B n -

OiH Foa A 1E R IE P EEH R AR
=R 2021 4F KA 2% /
2024.1-2025.12 %k, 4R 2
JEF| 2018 4F BE, HRTEALRN, &R /
RN ALK 124A

2022 4 fLF5 e 2023

A UCE I B R i I L A% 200
E 2013 4F ISR 2022 i ﬁg;gi 2024

&y R UONEAIR

AT

3. WEEHIEEBEERN

A i E SR R G F T S 8dE, B E I 2025 4F 19 H SEBUEN IR
186,987.21 JiJG. &MrHIARIEHES T, #Z2 20254 9 H 30 H, B MRAHIAL
APEFITREHAN 35,081.81 7T, MM FRE P IRGIBAA “HEEIRE)" 1)
I JE M, 122 Il E SRR R 4-6 M I FER R NIAT R, TERUE M
RENTFR: RN, 55 HTRFATBE, FFENZREE BT s, it
SHIE] b O BRI AL T AR, TR AT BN AT A AR E . T Big
TTERRE, DAEE 2025 45 9 H 30 HIMTEFIT TS, 15738 6 JEE S A it
B, FTE 2025 4F 10-12 H _BilgE S H WTERAIRNZY 2.3 1258, i 2025 4F 10-12

B AT HAIR N EFIZ N 70,000.00 56 (B RRE)

54 2025 4FE 1-9 H B2 R ENVIRNFILE FAT s, % 2025 TR
iNEE

pil=| &/ (Fij) AR
2025 4 1-9 H SEIIRN 186,987.21 A
% 20254 9 H 30 HIEFiT &40 35,081.81 B
it 2025 4F 10-12 R SEHLURN 70,000.00 C=B/ (6/4) *3
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i H B (770 AR

AR URVEAS THUIN 2 217,832.00 E
AR 117.97% F=D/E

FE 1: 2025 AEARE TSROSO SRR 2025 4 1-9 H ARG H T 55 Hidid Sl 2025 4F 9 H 30 HAE
FAT LR, A e R T o
2. “ﬁjﬁ‘ 2025 E 10-12 Hﬂiﬂw&)\” H‘J?ﬁ{ﬂ‘ﬂﬂfﬂ?jﬁ%o

B ERTW, EEEMAFITHRRL, SHFE, Wit 2025 Ea] LBl A
256,987.21 Ji7t, AL TR NEL 217,832.00 J3 76, 78 i RIAE] 117.97%.

gilb, FIEMEFERFSERFAEGREE AT TR L, TN E R E
KB A SEIL

ARIEARR N ) B F R 3, 2025 SFARR9A S E I AN 254,707.03 F T,
54ZE 2025 F 9 A 30 HEFITE2MIEH 4 2025 SFANAHAE 256,987.21 7 T
A RX—5, £H%-0.89%, EAHASEM,

=, TN B MR 2 R T RERRE, 456 P IR KR L U B 4 A RE
BRI H RN, 556 EBUNTHHGORAE RBURKTE RIS 5 HA CsE3ik
3 1 P A A 2 T B o TR % T SEBRL A

(—) TR L= Gy 1R 2% A R T R R B
bt S I K N 300 P S D B AR S T

BAL: JiTt

WA 2023 4 2024 ¢ 2025 4¢ 2026 £F 2027 48 2028 ¢ 2029;;;’*
ERZON 103,573.25| 197,743.88| 217,832.00| 235562.00| 251,404.00| 262,689.00| 270,485.00
BT 1,687.23 2,001.58 2,462.54 2,659.97 2,851.54 2,986.26 3,107.53
E 8,673.11 9,294.60|  10,802.96|  11,077.03|  11,386.85|  11,717.09|  11,872.37
WER 3 11,052.11|  14,286.80|  15957.81|  16,917.71|  17,821.67|  18,573.44|  19,060.56
&3t 21,412.45|  25582.98|  29,223.31|  30,654.71|  32,060.06|  33,276.79|  34,040.46

B E 1.63% 1.01% 1.13% 1.13% 1.13% 1.14% 1.15%
EIH S HE 8.37% 4.70% 4.96% 4.70% 4.53% 4.46% 4.39%
R R 10.67% 7.22% 7.33% 7.18% 7.09% 7.07% 7.05%
W% 20.67% 12.94% 13.42% 13.01% 12.75% 12.67% 12.58%
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HE I A 4 B e TAEACHET R @AY (LETWEK 2023)267 5) , H
20234F 1 H 1 HZ 2027 4F 12 H 31 H, St Sa it il 3 b A b 42 B8 2 5 T HE 0 ik iR 4
TN SRR g BRI . SesEHE L AR E s AR L G FTR AIARE A4
SCHLRDD A& —RIBEN, TR bR fe L (RS MG A% 5
RIRTBITEHR (FErEAR S EEE ML) Ky (ERPR K (2016) 32 5)
FLE N E R TR A

BEVHEHEMEH, Bl EIh. REEERS. ESEE DL BRI SRR
Ak, A YR AR EE T R i R S RS T I E RN A R 2027 1k, 2028
EZJFEATERE, o LIRMCBER M e, A S A Szl m:.

Zetzs, R A B (E AN TR D et 2 2SI

M. BEAMSCHME SRS TELRE. MXTEMSHEBUER B A&
ARG RG], EiEE 2025 F 8 HIAEHAN . 2026 5 LU IEFHHOEE s R R

(—) BAMTHKTESRE. HXITENSEEE
1. BAMESTHUERAERTTE

BEAME SO R AEIE I B AN B S o BN BRI F RE R B A BOR
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	（三）外销产品是否需要验收
	（四）标的公司收入确认时点的准确性、是否符合《企业会计准则》的规定和行业惯例

	四、标的公司销售原材料的原因，报告期内销售金额及毛利率情况，相关收入确认方法及主要客户情况
	（一）报告期内销售原材料的原因、金额及毛利率情况
	（二）销售原材料的收入确认方法及主要客户情况

	五、请独立财务顾问和会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论



	问题七、关于标的公司采购、成本和毛利率
	一、报告期内标的公司采购的产品/服务内容和金额构成情况，各类原材料和能源消耗量、服务采购量与报告期内标的公司产品产量的匹配性，采购价格的公允性
	（一）报告期内标的公司采购的产品/服务内容和金额构成情况
	（二）各类原材料和能源消耗量、服务采购量与报告期内标的公司产品产量的匹配性，采购价格的公允性

	二、标的公司采购小时工的主要目的和服务内容，与劳务派遣和劳务外包的区别，报告期内小时工采购金额和占比较高的原因、是否符合行业惯例，报告期内小时工的主要供应商情况及更换原因，采购小时工的合法合规性，是否存在规避劳务派遣用工比例限制的情形，有无受到行政处罚的法律风险；外协加工的主要环节和内容
	（一）标的公司采购小时工的主要目的和服务内容，与劳务派遣和劳务外包的区别，报告期内小时工采购金额和占比较高的原因、是否符合行业惯例
	（二）报告期内小时工的主要供应商情况及更换原因，采购小时工的合法合规性，是否存在规避劳务派遣用工比例限制的情形，有无受到行政处罚的法律风险
	（三）外协加工的主要环节和内容

	三、标的公司供应商及其关联方与标的公司及其关联方是否存在关联关系或其他利益安排
	四、报告期内标的公司主要产品单位售价、单位成本和毛利率变动情况及原因、与同行业可比公司是否存在较大差异，不同客户间毛利率的差异情况及合理性，液态金属产品毛利率下滑的原因
	（一）报告期内标的公司主要产品单位售价、单位成本和毛利率变动情况及原因
	（二）与同行业可比公司是否存在较大差异
	（三）不同客户间毛利率的差异情况及合理性
	（四）液态金属产品毛利率下滑的原因

	五、标的公司主营业务成本中料、工、费构成情况，主要产品核心原材料和加工服务单位耗用量、投入产出比变化情况，结合采购单价、耗用量变化以及固定成本摊薄效应等因素分析主要产品单位成本下降的具体原因、是否符合行业变动趋势，标的公司主营业务成本完整性
	（一）标的公司主营业务成本中料工费构成情况
	（二）主要产品核心原材料单位耗用量变化情况
	（三）主要产品加工服务单位耗用量变化情况
	（四）主要产品投入产出比变化情况
	（五）结合采购单价、耗用量变化以及固定成本摊薄效应等因素分析主要产品单位成本下降的具体原因、是否符合行业变动趋势
	（六）标的公司主营业务成本完整性

	六、标的公司生产过程是否产生副产品和废料，相关成本在主产品、副产品和废料上分摊和核算的方法，标的公司对副产品和废料的处理和相应会计处理
	（一）标的公司生产过程是否产生副产品和废料，相关成本在主产品、副产品和废料上分摊和核算的方法
	（二）标的公司对副产品和废料的处理和相应会计处理

	七、请独立财务顾问和会计师核查以上事项，说明对标的公司成本完整性的核查过程，并发表明确意见
	（一）核查程序
	（二）核查结论


	问题八、关于标的公司流动资产
	一、标的公司与主要客户约定的信用周期情况，应收账款逾期金额及占比，结合应收账款历史迁徙率和历史损失率、周转率及期后回款等情况分析标的公司坏账准备计提比例远低于行业平均值的原因与合理性、坏账计提的充分性
	（一）标的公司与主要客户约定的信用周期情况
	（二）应收账款逾期金额及占比
	（三）应收账款历史迁徙率和历史损失率
	（四）应收账款周转率及期后回款情况
	（五）同行业可比上市公司情况

	二、标的公司对票据的结算管理及报告期内新增、到期托收、背书、贴现金额情况，报告期内应收项目（应收账款、应收票据、应收款项融资）之间互相转换的具体情况，应收项目账面价值与营业收入金额的匹配性，票据的账龄是否连续计算、相关信用减值损失的计提情况，票据的终止确认是否符合《企业会计准则》的规定
	（一）标的公司对票据的结算管理
	（二）报告期内新增、到期托收、背书、贴现金额情况，报告期内应收项目（应收账款、应收票据、应收款项融资）之间互相转换的具体情况
	（三）应收项目账面价值与营业收入金额的匹配性
	（四）票据的账龄是否连续计算，相关信用减值损失的计提情况
	（五）票据的终止确认是否符合《企业会计准则》的规定

	三、报告期内标的公司存货账面价值波动的原因、与营收规模的匹配性，结合标的公司发货验收周期说明发出商品占比较高的合理性，发出商品期后结转收入情况、是否存在跨期确认收入的情形，标的公司对发出商品的管理和期末盘点情况
	（一）报告期内标的公司存货账面价值波动的原因、与营收规模的匹配性
	（二）结合标的公司发货验收周期说明发出商品占比较高的合理性，发出商品期后结转收入情况、是否存在跨期确认收入的情形
	（三）标的公司对发出商品的管理和期末盘点情况

	四、标的公司各类存货库龄情况，存货跌价产生的原因，存货跌价准备计提的充分性、与可比上市公司的对比情况
	五、其他应收款核算的内容及相关坏账准备计提情况
	六、请独立财务顾问和会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题九、关于配套募集资金
	一、报告期内标的公司MIM产品产能利用率偏低的原因及合理性，与同行业公司对比情况；MIM技改及增产项目拟扩建产线与现有产线的差异，分析项目建设的必要性、合理性；结合MIM产品的市场需求、标的公司的在手订单、产能利用率变化、已建和在建产能规模及本次拟扩增的产能等，分析标的公司是否存在产能消化风险；
	（一）报告期内标的公司MIM产品产能利用率偏低的原因及合理性，与同行业公司对比情况
	（二）MIM技改及增产项目拟扩建产线与现有产线的差异，分析项目建设的必要性、合理性
	（三）结合MIM产品的市场需求、标的公司的在手订单、产能利用率变化、已建和在建产能规模及本次拟扩增的产能等，分析标的公司是否存在产能消化风险

	二、MIM技改及增产项目投资税后内部收益率的具体测算过程，有关MIM产品未来收入增长的假设是否与本次评估相关假设相符。
	（一）MIM技改及增产项目投资税后内部收益率的具体测算过程
	（二）有关MIM产品未来收入增长的假设是否与本次评估相关假设相符

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十、关于其他问题
	10.1重组报告书披露，（1）截至报告期末标的公司商誉的账面金额为8,426.10万元，主要包括收购香港富驰和东莞华晶确认的商誉，公司将标的公司、东莞华晶和香港富驰合并作为一个资产组组合进行减值测试，商誉未出现减值；（2）报告期各期末标的公司在建工程账面价值分别为4,077.22万元、2,821.75万元和3,160.97万元，长期待摊费用分别为3,536.07万元、2,932.24万元和2,497.48万元；（3）2025年4月、2025年8月，上海富驰相关股东对回购条款达成补充约定。
	一、标的公司收购香港富驰和东莞华晶时商誉的计算过程，将标的公司、东莞华晶和香港富驰合并作为一个资产组进行减值测试的原因与合理性、是否符合《企业会计准则》的规定和行业惯例，东莞华晶和香港富驰报告期内经营情况与主要财务数据，标的公司层面商誉减值测试情况、是否存在减值风险
	（一）标的公司收购香港富驰和东莞华晶时商誉的计算过程
	（二）将标的公司、东莞华晶和香港富驰合并作为一个资产组进行减值测试的原因与合理性、是否符合《企业会计准则》的规定和行业惯例
	（三）东莞华晶和香港富驰报告期内经营情况与主要财务数据，标的公司层面商誉减值测试情况、是否存在减值风险

	二、报告期内标的公司在建工程和长期待摊费用的主要项目内容、增减变动情况，相关入账的依据和准确性、是否存在成本费用混同情形
	（一）报告期内标的公司在建工程和长期待摊费用的主要项目内容、增减变动情况
	（二）报告期内相关入账的依据和准确性、是否存在成本费用混同情形

	三、上海富驰相关回购条款变更事项对标的公司报告期内财务数据及相关财务指标的影响
	（一）相关回购条款变更事项对标的公司报告期内财务数据及相关财务指标的影响

	四、请独立财务顾问和会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	10.2根据重组报告书，（1）标的公司存在部分房屋尚未办理综合竣工验收及尚未取得权属证书的情形，包括2019年完工的厂房改扩建项目，2022年完工的二次改扩建项目，但均尚未完成竣工验收手续，因此未取得权属证书。标的公司曾因二次改扩建工程未组织竣工验收擅自交付使用被处以行政处罚；（2）标的公司2023年5月曾因废水处理相关问题被环保部门处以罚款40万元。
	一、结合房产用途、面积占比情况，分析标的公司未办理竣工验收的房产的重要性，相关房产长期未完成竣工验收的原因、是否实际处于使用状态及相关在建工程转固情况，对标的公司未来经营的影响；相关事项是否存在被进一步处以行政处罚或采取其他行政监管措施的风险，是否涉及重大违法行为；前述事项对本次评估是否存在影响
	（一）结合房产用途、面积占比情况，分析标的公司未办理竣工验收的房产的重要性
	（二）相关房产长期未完成竣工验收的原因、是否实际处于使用状态及相关在建工程转固情况，对标的公司未来经营的影响
	（三）相关事项是否存在被进一步处以行政处罚或采取其他行政监管措施的风险，是否涉及重大违法行为
	（四）前述事项对本次评估是否存在影响

	二、标的公司是否已依法办理排污许可，建设项目是否存在未取得环评备案或批复的情形，已建项目是否均已按要求通过环保验收，最近三年是否曾涉及环保重大违法违规行为
	（一）标的公司是否已依法办理排污许可，建设项目是否存在未取得环评备案或批复的情形，已建项目是否均已按要求通过环保验收
	（二）最近三年是否曾涉及环保重大违法违规行为

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见




