R EEACHS: 603569 e EE R R K AR g 2026-022

IRKAIRBRBBIRAF
AT RIERFSENEFNMEUBRIEFRFE
MREITREEREENLE

EAFEFRREBERRIERAEAFTAFEEMRBEICE. RIPUER
REREERBN, HNHEABFREENE, W e A BB R EH 7.

AN R, SRRAE AT KRR, R (b ARIE
MEAFEY (P NRIEAEIEZFEY R ARUEZE ATEMNE BINEY (1
WFUEFFALS 2y e BT A W UE R RAT B s Y J (b Bt AP i 4 BR 2 v
) CLUR AR “CA R FERE) ™) S5 e, At KA A A B AR (LA
AR AT 2026 4F 4 H 22 HATFRSE TR S —HRSUGEEG, (A
B A HERRIRE AR S BAGE FSAEAFE M A 7] FE 55 AR 2 W W 5% %
AR T, BEHLI I )R R GORAT Rl BN N RT3 4278 HANEE I i
UE—AF AR 7 20% 00 ISR, SZAUIR A A W] 2025 AF 4R J 2R 43 o U
W2 HilE % 2026 FFEE AR A TTZ H ik

— ARENFEREHE

AR VAT oy R PP TR e X B RAT ISR CBL R TRIAR “ANIRRAT”) SRR E
FEHARR T LUR A%

Lo BN AR AT LU 20 RE 1y [ Ry 5 0 B KA T ISR IR 41

BRGE RS A AL VRSO R (A RIFERE) S8E, XA
Al SR DU AR RS IREA T B EIRIE, BN A FR AT LR 2 R e 1) e 0 51
RATIBREER 2%

2+ RATIBEER RSN i R

AR BAT LIRS BT By ARl e (ABD, BBCIriE AR M1, 00




3v RATIT IS RATR G S st B AR e 45 1) 2

ARURAT ISR LATR] By RE e [V R 5 6 B AR A I R AT I 5 3, RATH R4
EHE T TIE VAN . RN FAl Skl R AN 354, (453544) [y
SER G TR B AR UEZR AW SREOMUIRETE . ARG
BN U BT DL B PR LB iAW, A — AN RAT & fRFE AT
TERRATRI G, HAE LA HA B o B RAT R AR A FR IR A 50,
N RS BAR S IR TR (AR PhRIAE « ARUCRAT IR
PIAT RATR B DL 5 AW o

A, EMEEMER . eI AT AUAAT B

AUCEATRI AN RAT T2 AUCRAT I E W BEME H D9 2ATIIE H o KATHY
AT T 5E O FE0E H T20N 22 5 H R A H #a 1 1K80% (LA e fr ik
H 2028 5y HBEE AT Zy Bair="€ 4 B 4E 12048 5y H BERAZ 5y S A/ € i 4
#E H 2042 5y H B A S i i) o 35 A A BEERAE 1220048 5 N R ZE IR EL
B BBy AN BB RASEER AL BRI SR DR A IR ARG 12, IR
HEHAT Ty H I AE Gy ks H e G A R BRA . i SR 5 A A% 8o A M Bt
ERAT I, 37 F R AEIRA A IR LA AR G e RSB R . R
T, AUCKAT I RAT IR R VRN 48, P 2 5 h

IR A EA]: P1=P0-D
IR R e FE WA A P1=P0/ (1+N)
W IR [E] AT : P1= (PO-D) / (1+N)

Ferb, PO BT AATOMS , DI REBEUR A BB B, NOABEIBEIE 21 B s 1
A R, PSS RATIHS -

AT BB S W < BB LURAT IR A » ANER I A4 28w BeAS S 2
(K130%. S RATHHME  FAT BRI T 48 R i 3 S AR RO S BRA R
N (AR PRI .

5. PR



[FRFE R RRATIISS , B RAT AR 6N H WA L. KITH SR
T (WA FRESF RATE N E BAMED) 6T BAs e e, FOAW
JBER A RAT AR R 18 A He ik o AUCKAT 5SS, KATH REE T AR
KATBTHAR IR BT 2w A0S e R R R AT ISR TR 8w 2 FEBE SR IR L A
I TR IREAS NG PR B R AR S (K i A IR R Sy il ety Bl 24k VAR
LTS BRI A e R, L RLE

6. SEEETE AL E

AT I S A 5 4 M AAS R A B T 34270 FLR R 4 7 R — A A e
[120%. 2 FDLK SE8E V4 T T8 ) B A H T H o AR TR AT I S 54 1 4
FHI R 2 (LT RIS AT NP BN 5+ 4 M5, B

(1) 756 B 50 MBGR A SRR 3 PR L AT BUEIRLE 5

(2) ARRGFEDT AR A FAT S VESRTE, A HER B R8s T
PASGSEAT il o o 255 (1 23wl 5

(3) SRV EIH MG, NSHERBR, LA IR AR
A R A B R AR SE R ) MY S84 s BRI SRHRAS 5, B ™ HL S
G G <y =40 U1V

T RATHTRRAT AN 2 HF

ARUKAT e AT THRAF IR S BORIE K B AR AT 58 B RB 2 AR
L IRRAT A Bty Ep 3L

8. L
AR AT I ZE R AT EHFUFRAE S T A B A 5 .
9. WRBCH RN

AUCRAT IR ROYI R E 2025548 5 B AR e il i 22 S 52 2026 4 4F J5 M
REAITZ H ik

10 TP HAUCRAT HAR S AL



I RUE 23 W) ASUCRAT B 2 TP v 2 R HERE , AN < S AR AH O
L VSR SO e (R m ERE) S ME A BUR B S A IO ATAT R I A e
BFFEAR T

(1) MRE ESTERAE R UETR I AR T AOAT e FB A 2 P, RN
ST E AR UCRAT ISR FAFIOTUSE B 5 E « TR RS LA S R e 10 R 8 X R AT T
(R B A 7 S IF S, BRI T RATIIL RATHGE . RATIS . RATH S
HARNIGIpid AW ELBY . SEE 08 GBS IR A, 85 5 A CRATHT R I
S W A5 R AR A DR S

L\\

e

(2) IPBEARDKAT Rk, ARTEA R T RS AT TR ESR, A
B 258 FOEARUCRAT AR AR SCAE S A SR (ol 52 R 25 &
TR AC S P A AN DR I 8 T I S et L, P RO JEA T 45 S 90

(3) TPBEARUFATIER S A A T, W EA R TR IEAN G
IRAHEIIE « I8 AR 1] A 2R S RO 534 B8 e B B I H BEAT 0 2L 1)1
# BE B PATARGEHETT GBI s Ed R R A L ORI
MBSO, JFALSF RS L K, JRBE SR B Sl (AR OGS L

(4) HSEAARIRAT BEE PSS 1K -h A WU R E A O BN

(5) . B Ahge. Al Bk PUTEHARRKATAE R VML,
B EAR T A S RTE U B A I 5 5258 E e Al 50 (1 B K45 R A o
SN

(6) FEARUEATSERG > IPEEAURAT By 78 _EIFUESRAZ 5y B S o FEIE
FRFEE AT TTE A v BiEr o~ w) Gad s BUE N TR OCH B . R4 AT 45

S R TR YA AT, I A R ZIRA BN TR
RIS

(T BeATHIA ARl DL S A S Al S DN 5 B0 w] S BREA AR AL I
B2 IO A CRAT (K 54T B R AT AR N 1 25

(8) FEARKFATPRBARANN, H RATBER ST S 5 R B2, H0BTIL
SO A RAT I7 G AT L BT AR B TP BEA R AT FHL 5



(9) FEH AR HT ) BEHAD A2 LAAEAAAT VHRIAE LASEftE, Bl AR ] BASE
Jith, (HE25 N AR IEAR G RGN, w] S e R AR AT VR34 T
HE L RIS B PR L

(10D FEVRAHER . Rt Scrt K CamlERe) RVFRER N, FRBE AR
RATIEERAT R I He A =

=, RRER

AR YRS TR I AR £ B R T2 7 b DAY 2 7 I 52 6 5 R AT IR S 5
BT A T 20254 AF I 4] 4 UL HE . FLAR R AT T S e S R S R
8 ) A RS T SR AE BB R P wes , $R0E EIIE S48 2 T o A% 9 4 o AE B v
WG TP SEE, AFAEANE P 2w BN AT 5 B R 355, W R

VE R A

Rl /AT

AL RAMITAR A PR A 7
202644 H23 H



	OLE_LINK1

