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JTNPTNG /ltAR lVE rlVC. of Panama, herelnafler called the 'Sellers', have agreed to sell' and

HOMKONG YIM//No SfrrPPrrVG LIMITED orlts nomlnee herelnaflercelled the'Buyers', have agreed
to buy:

Name of vessel: JIN PlltJG

IMO Numben 5691124

Classificatlon Soclety: EUREAU yER fAS

Class Notation: AS PER CIJSS CERTIFICATE

Yearof Build: 2014 Builderffard: J,ANGSU HATITO TG SH,P HEAW INDUSTRY CO, LTD.
TONGA]OU, CHllNA,

Flag: HongKong,Chlna PlaceofReglslnton:.HongKong GT/NI 38,278121,a07

herelnaffer called he'Vessel', on lhe followlng terms and condidons:

Deflnltlone
'Banklng Days" are days on whlch banks are open both ln the country of the cunency sUpulated for
the Purchase Pdce ln Clause 1 (Purchase Prlce) and ln the place of closlng stlpulated ln Clause I
(Documenbdon) and P.RChlna (neludlng Hong Kong), (add additionalturiillctlons as appropriate).

'Buyers' Nomlnated Flag State'meano fsble llag slala): Hong Kong

'Class'meane the class notatlon refened to above.

'ClassificaUon Soclety'means the Soclety rebned to above.

'Deposlt'ehall have the meaning glven ln Clause 2 (Deposlt).

'Deposlt HolderlEscrow Agentt means Hlll Dlcklnson Hong Kong

Hanler$e
Sellerd-Banle, whlch shall hold and releass lhe Deposit and the balanca prire ln tie Escrow Account ln
accordance wl$r thls Agreement and lfie terms and cr,ndltons of tho Escrow Agnement.

Escrow Arcount maans the Unlted Slales dollars aeaunt deslgnaled as tfie Escmw Awunt ln the
Escrow Agnemenl

Escrow Agnament maans the escrcw agnement dated on or about the date henot and antarad lnto
batwaen fie Sellens, tha Buyars and lhe Depaslt HoldelEscnw Agant.

'ln wrlUng' or nvyritten' means a letter hended over from he Sellens to the Buyers or vice verca, a
registered letter, e-mall or telelax.

'Parliee'means he Sellers and the Buyers.

'Purchase Pdce'means he prlco forlhe Vessol as stat€d in Clauso 1 (Purchase Prico).

'Sellerg' Accounf meang

BankAccount Name: JINPING MARINE lNC.

Bank Account Number : 600-769436-274
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SWFT: HSBCHKHHHKH

26 'Sellers'BanK means

27 THE HONGKONG AND SHANGHAI EANK'NC CORPORATION LIMITED

HONG KONG OFFICE (SWFT CODE: HSBCHKHHHKH)

2S 1, Purchaee Prlce
29 The Purchas€ Prlce ls USD23,456,000 (Unltad Slales Dollans 'Nten|l,-Thne Milllon Four

Hundred and Flfry-Flva Thousand) (elal+eumnefendomes@.
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3.

4,

Depoalt
As securlty for lhe correct fullilment of thle Agreement the Buyete shall lodge a deposit of

er-eenFeFrlt-left$lenlq. l0% (len per cenl)rol lhe Purchase Prlce (the
'Deposlt') ln an lntemst bearlng account for lhe Parlles wlth the Deposlt Holder/Escrow Agenl
Wlthln lhrae (3) Banklng Days aller the dale that:

0) thls Agreement has been slgned by the Partles and exchanged ln orlglnal or by e-mall or
telexfax; and

(10 Escrow Agnement hes been slgned by lhe Sellen, Buyers and Deposll Holder/Escnw
Agent, and

(lll) the Deposit Holder/Escmw Agent has conlirmed ln wrlllng lo the Parlles that lhe account
has been opened.

The Deposlt shall be released ln accordance wlth lolnt wrltten lnstrucllons of the Parlies, lnlerest,
lf any, shall be credlted to the Buyers. Any be charged for holdlng and releaslng the Deposlt
shall be bome equally by the Parlies. The Partles shall provlde lo lhe Deposlt HolderlEscmw
Agent all necessary documentallon to open and malntaln lhe account without delay.

Payment
On delfuery of the Vessel, but not later lhan three (3) Banklng Days after lhe date that Notice of
Readlness has been glven ln accordance wlth Clause 6 (Tlme and place of dellvery and
notlces):

0 the Deposlt shall be released to the Sellers; and

(ll) the balance of the Purchase Price and all olher sums payable on dellvery by the Buyers
to the Sellers under thls Agreement shall be pald ln full free of bank charges to the
Sellers' Account /n affiondanoa wilh the Eserow Agreemant.

The Buyers shall lodge the balene Purchese Prtce togelher wilh the amount ol lhe ramalning
bunkers, unused lubrlcatlng olls nmalnlng on board and all olhor sums payable by tha Buyers to
lhe Setters under lhls Agnement (lha Balanre Prtce) shall be lodged by lha Buyers, with
sufficlant margln based on lhe esilmatad figures by the Vessel's Master and Buyers'
rapresealatirc (s) onboard by lelegnphlo tnnsfer, not laler lhan two (2) Banldng Days pdor lo the
expected data of dellvery of the Vessel to lhe Essow AwunL Bolh Deposit and Balance Pdce
shall be unandltlonally and lnovocably rcleased lo lie Sellers' nomlnatdd bank acaunt by
Sellers' presentallon ol the followlng documants to the Deposll HolderlEscmw Agant of an
orlglnal, a lax copy, a pholocopy or scanned PDF form:

0 The Protoel of Dellvery and Acceptance duly slgned by both Sellens' and Buyers'
a u th o ri se d re presen taf i,e(s);

00 The Release lnstructlon for the Deposlt duly signed by DolD Sellars'and Euyars' authorisad
rapresenlatlve(s) tf requlrcd by the Depostt HolderlEscrow Agent and

(ll0 Tie Release lnslrudlon for the Balann Prlce duly slgned by the Buyers' authodsed
represenlalive(s) ll requlred by the Daposlt Holder/Escrow Agent.

Any tunds remltted by tha Buyers in excBss of the Balane Prlce shall be retumed to lhe Buyars
upon completion of closlng.lntepsl, ll any, on tha Deposlt shall be cndited to he Buyers by the
Oeposil HolderlEscrow Agenl Any fee charged for holdlng and releaslng fie Deposit and the
Balance Pdcc shall be bome equally by ffie Sellers and lhe Bulers. The Buyers and tha Sel/ers
shall pmmptly provlde tha Deposlt HolderlEsrow Agent wllh all nacessary documents requlred
by the Daposit HolderlEscmw Agent ln odor for tha Deposit HolderlAgent to be nady lo mce,lve
the Deposlt wlthout delay. All payments made by the Buyen under this Agreement shall 0a
made ln full wlthout satqff, counlerclalm, rcductlon ordlmlnutlon or any Hnd or nalure. Any bank
charges applled to payments slpll De bomo by lfe Brpns so tiat the Se,rers an pald In tull net
of those charges.

lnapecllon
(af 'The Buyers have inspeeted+nC accepted the Vessel's classlficaton records. The Buyers
have walved physlcal lnspectlon alee-ln
(slale4slo) and hane
accepted the Vessel's condlUon as lt ls-bllewln*lhle{nepeetien-and. So Ifie sale ls outrlght
and defnlle, subject only to the terms and condltions of thls Agreement

(bl$e-Bsy€fis-ehell-have.lh+dght-lo-in€p€ct{he{/eseete.elassifieatiex€€ofd*n#€€br+
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ilre4uyere-ehall"+ndeCeke-{he-{nepeellen-wltheut-cndue-delay-le-lhe-Veesel-Shecld-{he-
Buyenaeaueeunduedeley{heyshall-eempeneale{he-Sellerefer-lhe{eeeeelhereby-lneuned-

TfieAuyere+hellJnspeetthe.Veeeel-wltheut-epenlng+p+nd+rllhecl€estle{he€ellere'

whelher+ame.er€€co€pted€r-net-wllhln-{ele I e4 el elpe dedh

Tlresdlers€hall-mek+lhe-Veeeel-ovelleble{eplnepeellen-eUln---(elslegieeehangelwllhla
--(elal+detef,sttodh

DudngFlhe-{nepeellen lhe-l/eee€}b-de€lFand-englne{egrbeeke'ehell-be-madecvalleble-{er.
ota mlnatlen$y{h+8uyere"

t$e-eele-ehell-beeeme-eulr{ght+nddelinllereubJeel-enly{e{h+lerme'and-eenClllene'ef{hle-
Ag{€smenh+r.€vlded-lhaHhe€dlere-reeelve+vCftemell€e-eFaeeeptene+eFlhe-l/eeeel-frem-
hb-Buyere+llhln+eventptwe-gatheure'€ner-Gempletlen-oFsueHneBeetlen+r-afler-{he
C€te{asl4€y-et{hejer{ed-ela led{ n{l n e5&+'hleh eve+leearller'

Sheuld-lhe€uyere-falHeundef,ake{he{nepeellen-a+eeheduled-endbr+eltreeofse€eplan€+€f-
the-Veesele-elaeelf,eatlen+eede.snC/er+f-{he-'tleeeet-neF+e-ts€elved-byt-lhe€ellerc €$
aforesaldJhe€epeelHogether+dlh-{nteresteamedJf-aryt'ehallbe-r€lea6€d-lmmedlalelpl+lha
Buyereawhercan€r-lhlcrcgrcomentehal l-be+ullend+el*

't(4 anel {(b) a@allemalivee delete whlehawrlalaer+lr{:/teaH*ta-lha+bwnep+t4eteliear.-
@
Tlme and place of dellvery and nollcss
(a) The Vessel shall be delivered and hken over sably alloat at a safe and accessible berlh or
anchorage afin Worldwide Range (lndla and Talwan excludad) (stale place/nnge) ln the Sellers'
optlon. Buyers' lntended crew ls Chlnese, and SEllers shall nanow down the dellvery nange
wlthln 60/30 days for Buyers' preparatlon

Notlce of Readlness shall not be tendered bebre: 1d June 2028 (dale)

Cancelllng Date (see Clauses 5(c), 6(aXl), 6(aXlll) and 14): 18h July 2026

(b) The SellErs shall keep the Buyers wEll lnformed of the Vessel's ltlnerary and shall
provlde he Buyens wllh twenty (20), fifteen (16), len (10), seven (7), five (6) and three (3) days'
approxlmate notice of the date the Sellers lntend to tender NoUce of Readiness and of the
lntended place of deltuery,

\ivhen the Vessel ls at he place of dellvery and physlcally ready br delivery in accordance with
hls Agreemen[ the Sellers shall give he Buyers a wrltten Nouce of Readlness for dellvery.

(c) lf the Sellere anticipate that, notwlthstandlng the exerclse of due dlllgence by them. the
Vesselwlll not be ready br dellvery by the Cancelllng Date they may notiff the Buyers ln writng
stsdng the date when they anuclpate that ho Vessel will be ready for delivery and proposlng a
new Cancelllng Date, Upon recelpt of such notlfication the Buyers shall have the optlon of
elther cancelllng lhls Agreement ln accordance wlth Clause 14 (Sellers' Default) wlthln three (3)
Banklng Days of recelpt of the notlce or of accepdng the new date as the new Cancelllng
Date. lf the Buyers have not declered thelr opton withln three (3) Banklng Days of recelpt of
he Sellers' notficston or lf he Buyers accept he new date, the date proposed ln the Sellers'
notillcatlon shall be deemed to be lhe new Cancelllng Date and shall be substltut€d for lhe
Cancelllng Date sfipulated ln llne 79.

lf thls Agreement ls malntalned with the new Cancelllng Date all other terms and condlUons
hereof lncludlng those contalned ln Clauses 5(b) and 6(d) shall remaln unaltered and ln tull
force and efbcl

(d) CancellaUon, fallure lo cancel or acceptancs of lhe new Cancelllng Date shall be enUrely
without preJudlce to any clalm for damages the Buyers may have under Clause 14 (Sellers'
Default) for he Vessel not belng ready by the orlglnal Canoelllng Date,

(e) Should he Vessel become an actual, constructfue or compromlsed total loss before dellvery
lhe Deposlt together with lnterest eamed, lf any, shall be raleased lmmedlately to the Buyers
whereafter thls Agreement shall be null and vold.
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6. Dlvera lnepoctlon I Drydocklng
(e)'
(t) The Buyers shall have the opllon at lhelr cost and expense lo anang€ for an undenrater

lnspecllon by a dlver approved by lhe Classlllcallon Soclety prlor to the dellvery of lhe
Vessel, Such optlon shetl be declarcd latesl nlne (9) days prlor lo lhe Vessal's lnlended
date of readlness for dellvery as nolllled by lhe Sellers pureuant lo Clause 6(b) of thls
Agreemenl. The Sellers ehall st lhelr cost and expense make lhe Vessel avallable for
such lnspecllon, Thls lnspecllon ehall be oanled out wllhout undue delay and ln the
pr€sence of a Classllicstlon Soclety surveyor ananged for by the Sellers and pald for by
the Buyers. fie Buyere' representaUve(e) ehall have lhe rlght to be presenl al lhe dlve/s
lnspecllon as obserue(s) only withoul lnterfedng wlth the work or daclslons of lhe
Glasslftcatlon Soclety surueyor. The extent of the lnspecllon and lhe condlUons under
whlch lt le pertormed shall be to the satlsfacllon of the Classllicatlon Soclety. lf lhe
condlllons at the place of dellvery are unsultable for such lnspec'tlon, lhe Sellers shall at
lhelr cost and expense make the Vessel avallable at a sultable allemative place near lo
the dellvery port, ln whlch evenl the Cancelllng DetE shall be exlended by the addillonal
Ume requlred for such posltlonlng and the subsequent re-posltlonlng. The Sellera may
not tender Notlce of Readlness prlor to completlon of lhe underualer lnspecUon.

lf the rudder, pmpeller, bottom or olher undenraler parls below lhe deepest load llne are
found broken, damaged or defecllve so as to affec{ the Vessel's class, lhen (1) unless
repalrs can be canled out afloat lo lhe sallshcUon of lhe Classlflcatlon Soclety, lhe
Sellers shall anange for lhe Vessel to be drydocked at lhelr expense for lnspeotlon by
the Classlficatlon Soclety of lhe Vessel's undemater parts below the deepest load line,
the exlent of the lnspecllon belng ln accordance wllh the Classlffcsllon Soclet/s rules (2)
such defecb shall be made good by the Sellero at thelr cosl and expense lo lhe
satlsbcllon of the ClasslffcaUon Soclety wllhout condltlon/recommendallon" and (3) the
Sellers shall pay br lhe undenilater lnspec'tlon and lhe Classlficetlon Soclet/s
attendance.

NohMthstandlng anythlng to the contrary ln thls Agreement lf the Glasslllcatlon Soclety
do not requlre the aforementloned defects lo be rectified before lhe next class
drydocklng survey, he Sellerc shall be enliUed to dellver the Vessel wlth these defects
agalnst a deductlon ftom lhe Purchase Prlce of lhe estlmated dlrect cost (of labour and
materlals) of canylng out the repalrs to the satlsfacUon of he ClasslffcaUon Soclety,
whereafler the Buyers shall have no furlhEr rlghls whatsoever in respect of the defects
and/or repalrs. The estlmated dlrect cogt of the repalrs shall be the average of quotes
for he repalr work obblned ftom two reputable lndependent shlpyards at or ln the
vlclnlty of lhe port of dellvery, one lo be obtalned by each of lhe Parlles wllhln two (2)
Banking Days from the date of lhe lmposltlon of the condlUon/recommendatlon, unlesg
the Parlles agree otherwise. Should either of the Parties fall to obtaln such a quote withln
the stipulated time hen he guole duly obtalned by he other Party shall be sole basls
for the estlmate of lhe direct repalr cosb. The Sellers may not tender Notlce of
Readlness pdor to such esllmate havlng been established.

lf the Vessel ls to be drydocked pursuant to Clause 0(a) (ll) End no suitable dry{ockhg
faclllUes are avallable at the port of dellvery, lhe Sellers shall take the Vessel to a port
where sulbble drydocklng tacililies are avallable, whelher wlthln or outslde the dellvery
nange as per Clause 5(a). Once drydocklng has bken place the Sellera shall deltuer the
Vessel at a port wllhln the delivery nlnge as per Clause 5(a) whlch shall, for lhe purpose
of thls Clause, become ths new port of delivery. ln such event the Cancelling Date shall
be extended by the addi0onal time requlred for he drydocklng and extra steaming, bul
llmlted to a madmum of fourteen (14) days.

(il)

0il1

prepellerbenem.or+ger-sa he+re-feua#bre*et
rlamag€d€r4€f€€live-€€€@efeeteehall{e-madegee*et-lhe
Sel efaellen--sf-the-Claed0eaUen--€edebr+dheul-
eendlllen e_an4

e)(PoF€e€rdueG€nC-{eee

(c) lf the Vessel ls drydocked pursuant to Clause 6(a) (ll) or€{b) abovo:
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(l) The Clesslllcstlon Soclety mey requlre survey of lhe tallshafl syslem, lhs exlent of the
survey belng lo the sailgfaitlon of lhe Classlflcallon surveyor. lf such survey.ls
not re(ulred by the Clesslllcallon Soclety, lhe Buyers ehall have the opllon lo requlre lhe
lallshaft to be drawn and surveyed by the Claaslffcallon Soclety, lhe extent of lhe survey
belng ln accordance wllh thd Claislllcallon Soclety's rules for bllshafl survey and
conslstent wllh the cunent stage of tho Vessel's suruey cycle. The Buyers shall declare
whether they requlre lhe tallshaff lo be drswn end surveyed not later than by the
complellon of lhe lnspectlon by tha Classlffcallon Soclety. The drawlng and relitting of
the tallshaft shall be enanged by the Sellere. Should any parts of lhe tallshaft system be
condemned or found delecllve so as lo affec{ the Vessel's class, lhose parts shall be
renewed or made good at the Sellers' cost and expense to lhe sallsfucllon of
Classlfrcatlon Soclety wlthout condltlon/recommendatlon*.

0l) The costs and expenses relatlng to the survey of lhe tallshaft system shall be bome by
lhe Buyera unless the Classlffcatlon Soclety requlres such survey to be canled out or if
parle ol lhe system ars condemned or found defeclfue or broken so as to affect lhe
Veessl's class, ln whlch case the Sellers shall pay lhese costs and expenses.

(lll) The Buyera' representaUve(s) ahall have he dght to bo present ln the drydock, as
observe(s) only wlthout lnterfering with lhE work or declslons of the Classification
Soclety surveyor.

(lvl The Buyers shall have lhe dght lo have he undenrrater parls of lhe Vessel cleaned and
palnted at thelr dek, cost and expense without lnterfedng with the Sellers' or lha
ClassiffcaUon Soclety surveyo/e work, lf any, and wllhout afrectlng lhe Vessel's Umely
dellvery. lf, however, lhe Buyers' work ln drydock ls stlll ln progress when the
Sellers have completed lhe wolk whlch the Sellers are requlred to do, the addldonal
docklng dme needed to completa the Buyers' wofi shall be for the Buyers dsK cost and
e)pensg. ln he event lhat hE Buyere'work lequlms such addlUonal Ume, lhe Sellens may
upon compledon of he Sellers work tender Nollcs of Readlness for dellvery whilst the
Vessel ls sUll ln drydock End, notwllhstandlng Olause 5(a), the Buyers shall be obllged
to bke dellvery ln accordance with Claue€ 3 (Payment), whether lhe Vessel ls ln drydock
or not.

'6(a) and 6(b) are altemallms; delata whldever ls not appllabla. ln tha absnca ol delellons,
altemative 6(e) shalt apply.

-Nofes or memonnda, il any, ln lhe suruayols rcport whloh an acepled by the Claxifiatlon
Soclaf wllhout oondillonhaoommandaUon are not to be taken lnto acrrl.tnl

9parea, bunkers and other ltemc
The Sellers shall deliver thE Vesset to the Buyers wllh everything belonging to her on board
and on shore. All spare parts and spar€ equlpment lncludlng spare bil4nd shaff(s) andlor
spare propeller(s)/propeller blede(s), lf any, belonging to the Vessel at he Ume of lnspecdon
used or unused, wheher on board or not shall becomE the Buyers' property, but spares on
order are excluded. Foruardlng charges, if any, shall ba for the Buyers' accounl The Sellers
are not requlred to replace spare parts lncluding spare tall-end shafl(s) and spare
propelle(s)/propeller blade(s) whlch are taken out of spare and used as replacement prior to
dellvery, but the replaced ltems shall be lhe property of tha Buyers. Unused slores and
provlslons shall be lncludsd ln he sale and be taken over by lhe Buyens wilhout exba paymenL

Ubnary and brms excluslvely br use ln the Sellere' vessel(s) and captialn's, officels' and cretfs
personal belonglngs lncluding he slop chest are excluded fiom the sale without compensaUon,
as wellas lhe following addlUonal ltems rrstas below: (nrlJage.W)

- Qno compulerdesffiop lorPlan Malnlenann Syslem and one Notebook

- Sellens' cgmpany fotms, Safety Management Manuals and all @ntrol
documentglomslehecldlsts, poslers and documents on ftle, Tnlning Wdao (OLP), lntemal
Audlt roports,

- DOC, SMC, ,SPS, MLC, Radlo Slallon Ucense, Sio'a Easa Malntenancs Cetts, Declanfion
ol DPA, SEEMP UlUlll, Raglstry Certlllcate, P&l Cedillcate, H&M Certilicate, Shlp Secunty
Plan, Cyber $ecurtty Response Plan, SOPEP (axcepl the part wlth drawlngs), Deck and
Englne logbooks.

Items on board whlch ars on hlre or owned by lhld parlles, llsted as bllows, are excluded ftom
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216

210
217

218
219

220

221
222

223

231
252

the sale wlthout compensatlon bul buyers hew optlon lo contlnua lhe renl: (lncluda llst)

ySAf A Qeblnel lnmarsal FBB260 end ecfrssodes, Ulo Ralls, Oxwen Cyllnderd, Awtylene
Cyl lnde rc, Rolrlg en nl Cyllnd e n.

Items on board et the tlme of lnapecllon whlch ere on hlre or owned by lhlrd parlles, not llsted
above, shall be replaced or procured by the Sellere prlor to dellvery el thElr cost and expense.

The Buyere ehall take over remalnlng bunkem and unused lubilcallng and hydraullo olls and
groases ln storage tanks and unopened drums end pay ellhec

(eFtheeguehd{dee{exeludlng$eqlngrexpensee}ceevldenee*bplnveleeeeeveuehereier

For remelnlng bunkerc (te. LSFOASMGO) on boed as per Plalls Slngepore prlce
(excludlng barylng expanses) hw (2) BanWng Days pdor to lhe day ol lenderlng Nollce ol
Read/ness Cellvery. ll no euch prlce publlshed on lhal dale, lhd lasl pnvlous avallable Plells
Slngepore prle (excludlng barylng expenses) shail be used lor calculallng lhe prlces ol
bun&iers on deltwry.

(b):16*oo.otmt-ma*el-pdee{exeludlng,+arglngF€tp€neeelal{heped-sn4del+ef4elive+
ef-lhery€e€ol€rrlf-unarralleblest-lheneer€6t-bunkeringFpo*

224
226

u6
227
228

225
230

For unused lubdcallng, hydnullc olls and groaseg all unusd lubrlcallng olls lnespecllwly-
ln unopened drums, unopened tlns and In stonge lanks lo be as per nel purchase pdce
(dxcludlng defiverylbarylng expensac/ as evldenced by Suppllen' lnwlcss (nol lssuad by
agenl)

brlhequenlilleslaken€ver.
6cacl quanllllas of rcmalnlng bunken and unused lubrlcatlng, hydnullc olls and gtoases
quanlltles to be agrced by and between lhe Sellars' and lhe Buyers' rapresenlalltns afrer lolnl
sunmy lelosl two days (2) belorc dellwry of lha Vessel and lhen eventually adtusted lor an
agned ellowanoe loroonsumpllon up lo physlcal dellwry ol lha Vesse/.

Payment under lhls Clause shall be made at the same tme and place and ln lhe same
curency as the Purchase Prlce.

'lnspectlon' ln thls Clause 7, shall mean lhe Buyers' lnspeclion accordlng to GlausE 4(a) or 4(b)
(lnspedlon), lf appllcable. lf the Vessel ls hken over wilhout lnspeclion, the date of lhls
Agreement shall be the relevant date.

'(a) and (b) arc altematlws, delele whlchever ls nol appllcable. ln the absance of delellons
altematlw (a) shall apply,

DocumentaUon
The place of closing: ln the Deposlt HolderlEsemw Agent ofllce or a rcmote closlng, but bolh
Buyan and Sel/ers exeuled documents haw lo be at lhe Ddposit Holder/Esaow Agent ofllca to
be exchanged. ln exdnnge for tha payment ol lhe Deposlt and lhe Balana, Sellers lo provlde
all dellvery documanlalion thal may be reasonably nqulred lor Buyers lo nglsler to thelr new
fla@

8|ele. Suclr documenlation to ba specllied ln an
addendum to Agrcemenl (Addendum) subseguenl to agrcemenUslgnature of thls Agnemanl.

Any closlng fees, lf any to ba shand egually bofuean Sellens end 8u;orc.

The Partles shall mutually agne on Addendum No, "l to thls Agrcement detalltng the delivery
documenlatlon requlred by each Party whlch shall form an lntognt patt ol thls Agnement

(sl ln erehange feppayment ef he Psr€haoe Prl€e lhe Sellore ehs@
bllen{ag-Cellvery4eementel

ttt)---€vld€noo-lhaFall-aeeesea l€Fby.
n€e€f-lhl€-Agrsoment

(lll. Pewer ef Atterney ef the Sellere eppelnting ene er rnere reBre€€nlativee t€ aet en behall
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243

ot-lhe€€llere-ln-lhe-perfemene+ef-lhle'Agreemenldulpneladellpafreeled'enslegelleec
or-e pselllled-(eespfeprlsleli

euoh-eulherlly{e-lheeleslngFmeellngrwllh{he+dglneHo-betent-lo-{he-8utorc-€€-€e€rrae
peeelbles Rer-dellveOrcl{her/eseel;

(v)-Dederellen-ef-€lese-eHdependlngren-lhe-€laeellleallen-Seelety)''e-€ls€s-Melnlenene+
Gedlfieate-le6ued-*,llhln{hree-{3}-BenklngrDeye-pdeple-CsllveFeenlirmlngHhaHhe-
Vsssel-l sln€laa+{rseetsendlllenlreeemmendallert

(v$-€edlfteale.elDeletlen-ef-lhe.l/eeealJrem{hel/eeee[e-regl6lF/-€F-€lh€r-€'tr€latovldenee+l
deletlen-appreprlale{e{he{eeeeF+rcglelry€T.the{lm+etdeliv€Flt'rr-lFlhecven${het-

been-Cellver€Ci

(ylll)-Cemrnsrcial{nveleebr-he,l/eeeeli

(lx|.-€emmerclat{nvelee(e}-ferbunkere{ubri€aling€nd-hydtEslleeile.enclgreeeee;

(x)+q"eepy+t-*ne-8dlerc-le$er-.1+'{heir-eatellile-eemmunleatien-gre/der-+aneelling+lhe
Vessal€.€ornmunlealiene-eentrad+vhleh-le"{e{e-eent-lmmedhee$-afier+ellv€Fl+f-{h€r
V€€€oli

{*t}-+ny-agOitienat-Oeeum€nte-€€"moy+aeenably{e+qulred+l'-the€mpetenl-aulhelitiee+F
lhe€uyero-ilomlnol
euyere-n*fi.*ne+etlff+'et-a ible-eRer{he-date+f-
lhleAgrc€m€FG€nd

eheHistee+any. n€tlenoCntematienaleqeeisa$e*

$-enneqmee+aetivery+n+8u@!h;

theSuyere'{ec@O*edernanee.et*ic4greomong€ad
(tt|-+ewerc*nnernoyoFlhe€syers'€ppdn$ngF€n ha#-

efms'euy€rEf a+ne+e*emaaee-ef$l$Agrc€mene.Culy-neta@
or-€po6$lled{e€€ppmped+

(c) lf any of lhe documenb llsted ln Addendum No. 1 Sub+laueee{a)-and{b)+berc are not ln
lhe Engllsh
language they shall be accompanled by an Engllsh tnanslation by an auhorised Eanslator or
ceilified by a lawyer quallfied to practlce in he counUy of Ore hanslated language.

(dl The Partles shall to the exlent posslble exchange copies, drafts or samples of the
doqlments llsted ln Addendum No. 1 Sub+lauee{a}snd€sb€lau6e{b)-€bove for revlew
and comment by the
oher party not later than nine (9) days pdor to the
Vessel's lntended date of readlness for dellvery as nolified by the Sellers pursuant to
Clause 5(b) of thls Agreement

(e) Concunant with the exchange of documenb ln Addendum No. 1 Sub+lauee{e}-€Rd-8ub
6lau€s(b|€beve,
the Sellers shall also hand to the Buyers he classlficallon certificate(s) as well as all plans.
drawlngs and manuals, (orcludlng ISMflSPS manuals), whlch ale on board the Vessel. Oher
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(lvFGedllieale-er-Tmneeilpt-ef{f eglelrylesueC-by-lhe+empslenl-€ulhedllee-ef{heJla$€lel€-
en{he-dale-of{ellvery-evldenelng{he€eller*ewnerchlpef{heA/eeeel-enillhat-lh+
Veeeelje{reeJrom+eglslereCe neumbreRees-snd'meCgegesrle-be-faxed-ere-malleC-by-
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certlllcalss whlch are on board the Vessel shall also be handed over to lhe Buyers unless
lhe Sellere ere requlrcd to rebln same, ln whlch case lhe Buyers have lhe rlght to take coples.

(f) Ottrer technlcsl documenteUon whlch may be ln the Sellers' possesslon shall promplly afler
dellvery be forwaded to lhe Buyere at thelr expense, lf lhey eo request. The Sellers may
keep lhe Vessel's log books but lhe Buyers have the rlght lo take coples of eame,

(g) The Parlles shall slgn and dellver lo each olher a Pmlocol of Dellvery and Acceptance
confirmlng lhe dale and tlme of dellvery of lhe Vessel from lhe Sellers to the Buyere'

9. Encumbrances
The $ellers warrant that the Vegsel, at the tlme of dellvery, ls free from all charterE,
encumbrances, mortgagee and marlllme llene or any other debts whetsoever, end lg not
eublect lo Port Stata of other admlnlstratlve detentlons. The Sellero hereby underlake lo
lndimnlty lhe Buyers Bgalnst all consequences of clelms made agalnst the Vessel whlch have
been lnwrcd prlorto lhe tlme of dellvery.

10. Taxes,leee and exponaee
Any laxes, fees and oxpenses ln connecllon wlth the purchase and rcglslrallon ln lhe Buyers'
No-mlnaled Flag State ihett Ue for the Buyera' eccounl, wher€as slmllar charges ln connecllon
wlth lhe oloslng of the Sellere' reglster ehall be for lhe Sellera' accounl

11. Condltlon on dellvery
The Vesselwith everythlng belonglng to her shall be at the Sellere' rlgk and expense untll ehe le
dellvered to the Buydns, but suU,;ealo the terms and condltono of thls Agreement she shall bE

delfuered and takei over aB sh'e wae ls at the llme of lnepeollon dallvery, falr wear and lear
excepled.
Howiver, the VesEel ehall bE dellvered free of cargo willt clean swepl holds or Sellers lo pay
lumpsum US$ 3500 tn lleu ol svteeplng holds and hee ol stowaways wlth her Class malntalned
wlltiout csndl0onr€€ornnendellenc, hae of aver8ge damage affectlng lhe Vessel's class, and
wlth her classlficadon certiftcates and nallonal badlng cedlllcales, as well as all olher cerliflcates
the Vessel had at lhe lime of lnspec'tlon, valld and unexlended wllhout
condltlonlceemmenCelieng by tha Classlftcatlon Soclety or the relevant authorltles at the time
of dellvery.

'lnspecllon'ln thle Clause 11, shallmean the Buyere'lnspecllon accordlng to Clause 4(a) or
4(b) (lnspec.tlons), lf appllcable. lf the Vessel ls taken over wllhout lnspecllon, lhe dale of lhls
Agreementshall be the relevant date.

'Noles and memonnda, ll any, ln the suruapls repoil whlch are accepted by lhe Classlllcatlon
Soclety Mllroul condltlonkaannandalle*ara not lo be takan lnlo accounl.

12. Namelmarklnga
Upon dellvery lhe Buyers undertake to change lhe name of the Vessel and alter funnel
marklngs,

13. Buyone'default
Should tre Deposit not be lodged ln accordance wlth Clause 2 (Doposlt), the SEllers have the
right to cancel thls Agresment, and lhey shall be enUlled to clalm compensation for thelr losses
and br all expenses lnctned togetherwilh lnterest

Should lhe PurchasE Prlce not be pald ln accordance wlth ClausE 3 (Payment), the Sellers
have the rlght to cancel thls Agreement, ln whlch case the Deposlt together with lnterest
eamed, lf any, shall be released to lhe $ellers. lf the Deposlt does not cover lhelr loss, the
Seller8 shall be entitled to clalm furlher compensaton for thelr losses and br all expenses
lnc{ned togelher with lntereel

14. Ssllerr'dehult
Should the Sellers fall to gfue Notice of Readlnese ln accordance wih Clause 5(b) or fall to be
ready to valldly complete a legal transfer by 0re Cancelling Date the Buyers shall have the
optlon of cancelllng thls Agreement. lf afler Notice of Readlness has been given but before
lhe Buyers have bken dellvery. the Vessel aeases to be physlcally ready for dellvery and ls not
made physlcally ready agaln by the Cancelling Date and new NoUcs of Readlness glven, the
Buyers shall r€ualn lhelr opuon to cancel. ln he event that the Buyers elect lo cancel hls
Agreement, the Deposit togelher with lntercst eamed, if any. shall be released to them
lmmedlately.
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Should the Sellers fall to glve NoUce of Readlness by lhe Cancelllng Date or fall to be ready to
valldly complete a legal lransfer as aforesald lhey ehall make due compensaUon to the Buyers for
lhelr ioss and br all expenses logetrer wllh lnterest lf thelr hllure ls due to proven negllgence end
whether or not the Buyers cancel lhls Agreement.

Buyere' repreeentatlves
Aller thls Agreement has been slgned by the Parlles and lhe Deposlt has been lodged, lhe
Buyers have thE rlght to place two (2) representallves on board ihe Vessel at ihelr sole rlsk and
erfense eller lasl volage pdor to dellvery lor lemlllutzallon puryose only, The Buysre should
pay USD 20 per panon perday for meale charyes.

These reprcsenlallves are on board for lhe purpose of famlllarlsaUon and ln the capaclty of
observere only, and they shall not lnlerftre ln any rcspect wlth the operatlon of the Vessel. The
Buyers and the Buyers' representallves ehall slgn the Sellers' P&l Club's standard letter of
lndemnlty prior tro lhelr embarkatlon,
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16. Law.and ArbltraUon
(a) 'Thls Agreement shall be govemed by and construed ln accordance wilh Engllsh law and
any dlspute erislng out of or ln connec,tlon wlth lhls Agreement shall be refened to arblhatlon ln
London ln amordance wlth the Arbltratlon Act 1998 or any slatulory modificatlon or re-
enacbnent thereof save to lhe extenl necsssary lo glve effec-t to the provlslons of thls Clause.

The arblhaUon shall be conducted ln eccordance wlth lhe London Madtlme Arbitrators
Assoclation (LMAA) Terms cunent at the Ume when the arbltratlon proceedlngs aro
commenced.
The rebrence shall be to lhree arbltrators. A party wlshing to refer a dlspule lo abitraUon shall
appolnt lb arblbator and send nothe of such appolnlment ln wdUng to the olher party requlrlng
lhe other party to appolnt lts orn arblbator wilhln fourleen (14) calendar days of lhat nollca and
sbllng that ll wlll appolnt lb arblbator as sole arblhator unlese the oher party appoinls its own
arbltrator and glves noUce lhat lt has done so withln the fourteen (14) days speclfied. lf he
other paily does not appoint lb own arblbator and glve noUce that it has done so wilhin the
burleen (14) days speclfied, the paily refening a dlspute lo arblbation may, wllhout lho
rcqulrement of any further prior nollca lo the olher party, appolnt lts arblhator as sole arbihator
and shall advlse the other party accordlngly. The awad of € sole arblFator shall be blndlng on
bolh Partes as if lhe sole arblbator had been appolnled by agreement

ln cases where nellher the clalm nor any counterclalm elaeeds lhe sum of US$100,000 he
arbltration shall be conduded ln accordanoe wlh the Ltt/lM Small Clalms Procedum curenl al
he tlmewhen he arbltra[on proceedlngs are commenced.

efused-te+ diee+eretq
angr+epuqe€€€€T€nbming-aFy.€nE@n-ay$aC+y-a€y€€ud-eF

W
Mmercay.eount€Elaim+reeede ths 6um ef, US61
e
W
Fl-+nb*ff e€msntehall+egiqr€rn€d-bf snC.eendrueC{ffi
(clete+leeer-end-any-AbBute+gelng.err+€f +r{n-€onneetie@

r€€€ppli€able{h€r+

Wwrbrnalfrresi Corele wfibhercr i6 nef

Nodcee
All notces to be provided under thls Agreement shall be ln writlng.

Contac't detalls br reciplenls of noUces am as bllowe:

Forhe Buyers: vla bnkan'channel

For the Sellers: vla brckets' channel
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Clauee 20, Sancdons

Clause 21.

Entlre Agroement
The wrltten terms of lhls Agreement comprlse the enllre agr€ement between lhe Buyers and
lhe Sellers ln relallon to lhE sale and purchase of the Vessel end supersede all prcvlous
agreemenb whetheroral orwritten between the Parlles ln relaUon lherclo.

Eech of the Parlles acknowledges lhat ln enlerlng lnto thls Agraement lt has not relled on and
shall have no rlght or remedy ln respect of any stalemeni. representatlon. assurance of
wananty (whethefor not made negllgenUy) other than es ls ettpressly set out ln thls AgreemenL

Any terms lmplled lnto lhlg Agreement by any eppllcable eletule or law are hereby,excluded lo
lhe exlent thai such excluelon can legally be made. Nothlng ln thle Clauee shall llmlt or exclude
any llablllty for freud,

COVID Epldemlc

Nohvllhslandtn g any other prcylslons ol lhls MOA sttould lhe Vessel's antvdt el or laler lendertng ol
a valtd NOR or deltwry of lhe Vessol beoome prownled, rcsldcted or delayed due to any
prohlblllon or resldcllon Imposed by e nallonel or local gowmmenl or olher relewnl aulhotllles ln
lhe lnlended pldce ol dellwry ln regards lo :

(0 Copnavlrus quannllnellree prallque reslrlctlon on Vessel orcrcw prevenllng Vessel'a anlval;

(ti) Coronavlrus quennllnlng lhe Vessel en dlor lhelr crcw dfler enlval;

(ll0 @mnavlrus lrayel ben lor lhe crew(s) ln lorce lor morc lhan seven (7) ansecullva days;

(N) pnhlblllon on cnw changa; andlor;

(v) dny olher measuns pnvenllng lhe Sellsrs' cnw ftom dlsembarklng or Buyerc' lnlended cpw
embadng llre Vessel, lhen lha Pailles egne lhal lhe Sellsfis shall have lhalr optlon of:

(a) nomlnallng wllhln 72 hours an altemellve dellvery place wllhln lhe conlnctual dellvary
nnge (whlch shall be as close es reesonably possrbro to lhe orlglnal lnlended placc ol
deltvery and as far as cen bo reasonably aswflalned by lhe Sellen nol af,ecled by lhe
above pnhlbltlonsr?eslrlcllons) and prconsilng a new Cancelllng Dale. Ihe Sel/ers shall be
obllged lo pay for lhe cost of lhe ballasl wpgs when lhe Vessel fias not alnady anlved al
or otr lhe lnlended placn ol dellvery. Whve the Vessel has already anlvad at or oll lhe
plaoo ol dellvery tie cosl o/lhe ballesl vopgo shall be shared 50i.E0. The Buyen shdll be
obllged to awpl lhe newnomlnatlon: or

(b) nomlnaltng wllhln 72 hours en allemallw dellvery place oulslde lhe conlncl dallvery nngo
(whtch shall be es close as reasonably posslble to lhe odglnal nnge and as lar as can be
reasonably escerlalned by the Sellers nol afrecled by the above prohlblllons/reslrtctlons)
end proposlng I new Cancclllng Dale whlch, ll bolh aa,spled by lhe Buyers, shall be
deemed wrltten lnto lha MOA wlth lhe ballasl wtrlge shall De sfierad 50iffi. The Buyen
shall be obllged to aocepl lhe new nomlnallan: or

(c) malntalnlng dellvery at the lntended place of deltvery and exlendlng lho Canmllallon Dale
to allow lor the afrec{ ol lfie aDove pmhlblllons/reslrlcllons unlll such dale as the Pailles
mutually agae or absent agnement unlll 7 days after lhe nlewnl rosfrtcl/ons ara llfled
fl'he Sellens shall provide writtan nollca oI tha New Cancclllng Dale whe'e lhere ls no
agnemenl).

For avoldane of doubt, lhe cost of lfie ballast voyage lndudes bunken and port cherges only,

Clause 79,

EotD Sallers and Buyelrswanant that thay an not ln vlolatlon ot any sancllon laws lmposect by the
UN and/or tfie US andlor the EU andlor lhe UK Should elther pafty breach thls provlslon endlor
appear on the OFACTSDN lld ol the US Deparlment of Treasury belore delivery of lie Vessel, lhen
such parUwill be ln defaull.

@nfrdendallty

The larms and condllbns ot lhis Agrcement shall be kapt strlctly prtrnle and cpnfrdentlal among lhe
Padles prcvlded that the Padles may dldose as much as may Do nectssaty ot lhe terms of thls
Agreement:

10

/ a h



(a) ln case end to the exlent rcgulrcd by law or requested by court or by lhe Sellers' creditors ln
connecllon wlth lhe Sellens' /nsolro ncy ptoceedlngs;

(b) To audllots,lhl'd pady managee, exlamalcounsal oraccounlanls;

(c) To thelr owneo alllllales or subsldladee; or

(d) ln cpnnecllon wllh any frnanclng ol lhe Vessel.

Provlded thal the rcclplenls ol confldenllel lnformallon undar (b), (c), (d) ebove agrae or are
rcqulred to keep lhe lerms ol lhls Agnement conlldenllal ln accordene wllh lhe larms ol lhls
cleuse, Sltould desplte lhe efrofls ol atl Pdrlles, Ihe delails ol lhls Agreamenl bacome publla ln lhe
marl<el, nellher lfie Sel/ens nor Buyerc haw lhe dght lo wllhdnw lrom lhe sale or lail to lulfil lhek
obllgallons under lhls Agrcemenl,

ll ls acknowledged lhat the lntemedlale holdlng company of lhe Salldrs, Jlnhul Shlpplng and
Tnnsportatlon Llmltad (Jlnhul Shlpplngl and lha paranl company ol Jlnhul Shlpptng, Jlnhul
Holdlngs Company Llmlted (Jlnhul HoldlngsJ wlll need lo make announaemanls pursuant lo the
rules and reguldllons ol the Oslo Slock Erchenga and the Hong Kong Slock Exchange raspec|vely.

Ihls Sale ls condlilonal upon approtnl by lhe malortly sharcholders of Jlnhul Holdlngs, who hold
more than 60% of the lnleresls ln Jlnhul Holdtngs. fire Sel/ars hereby conllrm lhal such approval
has elready been obtalned fuom lhe malotU shareholden of Jlnhul Holdlngs-

For and on behalf of SrE Sellers

@
Tiue: girectclr

For and on bEhalf of lhe Buyers

TiUe:
Dile ctof

J

11


