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Cricket Square
Hutchins Drive, P. O. Box 2681 
Grand Cayman KY1-1111
Cayman Islands
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70
2

7

(i)2024 2024 (ii)
(iii)

(iv)
(v) 2020

2020
2022 2022 2024

7 8 380,000 2024 12 31
680,000 141.3

2024
2026 1 680,000

(i) 2026 1 2 2,730
(ii) 2026 2 13 2026 3 25 2026 4

14 300,900
2026 2 25 2026 3 10

2026 3 23 1,600
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Elland Holdings Limited

5,330,000 735,040,000

740,370,000

72.89% 14.44

 

2026 1 2

2,730

(i) 1 28

2026 1 26 800

31.9 28.6

2026 1 28 1 28

2026 1 26 1 28

800 31.9
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(ii) 1 29

2026 1 26 800

31.5 28.3

2026 1 27 2026 1 29 1 29

2026 1 27 1 29

800 31.5
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2026 1 29 670

27.3 24.4

2026 2 2 2 2

2026 1 30 2 2

670 27.3

(iv) 2 3

2026 1 30 460

18.9 16.9

2026 2 3 2 3

2026 1 30 2 3

460 18.9

LBMA
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30%
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(iii)
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2026 2 3
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2,730
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2,730

16,000 71,000 55,000
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2026 2  

LBMA LBMA

9%

2026 2 3

(i) 500 2 25

20.3 18.0 (ii) 300

3 3 12.2 10.8

(iii) 700 3 4

29.0 25.7

2026

0.6 (i) (ii)

2 25

3 3 3 4
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150,000 2 13 98.1
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2026 3 23

27.3 10.7

80,300 3 25 43.2

38.0 2026 3 25 3 25

2026 3 23 3 25

80,300 43.2
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(iii) 4 14

2026 4 10

70,600 4 14 42.9

37.6 2026 4 14 4 14

2026 4 10 4 14

70,600 42.9

LBMA

(i) 2 25

2026 2 23

800 32.4 28.8

2026 2 25 2 25

2026 2 23 2 25

800 32.4

(ii) 3 10

2026 3 6

400 15.9 14.0

2026 3 10 3 10

2026 3 6 3 10

400 15.9

(iii) 3 23

2026 3 19

400 14.9 13.0

2026 3 23 3 23

2026 3 19 3 23

400 14.9
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LBMA

(i) 

(ii) 

(iii) 

0.13% 0.05%
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• 
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• 

• 

(i) (ii)

0.13% 0.05%
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571 XV 2 3

1. 
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2. 

3. 

(i)

72.2 2026 2027

(ii)
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LBMA LBMA

2021 2025 93.5% LBMA

LBMA

65.6%

5% 30%

(i)

2026 3 2026 1

2021 2025 (ii) 2026

1 2026 3 2026 1

2021 2025

(i)

(ii) (iii)
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由財務部定期審閱貴
金屬的市場趨勢

主席及劉先生制定投
資建議

董事會考慮、討論及
（如適用）批准投資
建議

（如董事會批准）執
行投資建議

400.0

180.0

220.0

(i) 1,230 (ii)

1,600 (iii) 300,900 (iv)

(i) (ii)

(iii) 2020
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1. 

1998 10

2020

25 2017 1

2020 11

2022 2

2. 

2019 12

20

(i) 2008 6 2008 11 2017 11 Apollo

* 860

(ii) 2018 6 2019 6 AV

GEM 8419

3. 

30 2005 4 29

2020 5 1

2012
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(i)

5%

(ii) 30%
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2026 1

25 673.3 768.9

2026 4 14

411.0 (a) (i)

98.2 (ii)

162.7 (iii) 55.9 (b)

54.5

768.9

1 28

14 1 28 5%

25% 14 1 28

1 29

14 1 29 5%

25% 14 1 29

2 2

14 2 2 5% 2

2

2 3

14 2 3 5% 2

3
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2 13 14

2 13 5%

25% 14 2 13

3 25 14

3 25 5%

25% 14 3 25

4 14 14

4 14 5%

25% 14 4 14

2 25

14 2 25 5%

25% 14 2 25

3 10
14 3 10 5% 3
10

3 23
14 3 23 5% 3
23
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14.22

(i) (ii)

14

25% 100% 14

14.44 (a)

(b)

50%

14.44

Elland Holdings Limited

5,330,000 735,040,000

740,370,000 72.89%

14.44
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1. 

2023 2024 2025 12 31

(http://www.hkexnews.hk) (www.cliffordmodernliving.com)

(a) 2024 4 29 2023 12 31 66

153

https://www1.hkexnews.hk/listedco/listconews/sehk/2024/0429/2024042905628_c.pdf

(b) 2025 4 25 2024 12 31 66

153

https://www1.hkexnews.hk/listedco/listconews/sehk/2025/0425/2025042502275_c.pdf

(c) 2026 3 27 2025 12 31

2 19

https://www1.hkexnews.hk/listedco/listconews/sehk/2026/0327/2026032702673_c.pdf 

2023 2024 2025 12 31

2. 

2026 2 28

29.7

2026 2

28 (i)

(ii)

(iii)

(iv)
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3. 

2025 12 31

4. 

12

14.66(12)

5. 

2024
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(i) 

2025

(ii) 

(iii) 
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2026
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A. 

B. 

(i) 

XV (i)

XV 7 8

(ii) 352 (iii)

(2)

(1) 735,040,000 72.36%

5,330,000 0.52%

(1) Elland Holdings Limited 735,040,000

Elland Holdings Limited

Elland Holdings Limited

(2) 
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XV

(i) XV 7

8

(ii) 352

(iii)

(ii) 

XV

2 3

336

(2)

Elland Holdings 

Limited

735,040,000 72.36%

(1) 740,370,000 72.89%

(1) 

(2) 

XV 2 3

336
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Elland Holdings Limited

XV 2 3

C. 

D. 

(a) 2026 1 7 1 7

300,000

626.15 187.8

2026 1 9

(b) 2026 1 7 1 7

100,000

630.50 63.1

2026 1 9

(c) 2026 1 12 1 12

100,000

644.90 64.5

2026 1 14

(d) 2026 1 12 1 12

180,000

640.00 115.2

2026 1 14
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E. 

2025 12 31

1. 

30%

14A.12

2. 

WM WM

(a) WM

WM 30%

WM

(b) WM

WM 30%

WM

WM
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1. 2024

(a) 2024

2024 10 16

2024

2025

1 1 2027 12 31 2025

2026 2027 12 31

2024

15.8 18.2 8.6

(b) 2024

2024 10 16

WM

2024 WM

2025 1 1 2027 12 31

2. 2024

(a) 2024

2024 10 16

WM

2024

2025 1 1 2027 12 31

2024

2025 2026

2027 12 31 79.3

82.4 86.0
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(b) 2024

2024 10 16

WM

2024

2025 1 1 2027 12 31

2024

2025 2026 2027 12 31

46.7 47.8

49.5

F. 

(a) 51%

250 253

(b) 

253 256
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G. 

H. 

I. 

14

(http://www.hkexnews.hk) (www.cliffordmodernliving.com)

(a) 2026 1 26

1 28 800

(b) 2026 1 26

1 29 800

(c) 2026 1 29

2 2 370

(d) 2026 1 29

2 2 300

(e) 2026 1 30

2 3 460

(f) 2026 2

12 2 13

150,000

(g) 2026 2

24 2 25

800
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(h) 2026 3

6 3 10

400

(i) 2026 3

19 3 23

400

(j) 2026 3

23 3 25

80,300

(k) 2026 4

10 4 14

70,600

(l) 1 7

(m) 1 7

(n) 1 12

(o) 1 12

(p) 

J. 

(a) 

(b) Cricket Square, Hutchins Drive, P.O. Box 2681, 

Grand Cayman, KY1-1111, Cayman Islands

(c) Conyers Trust Company (Cayman)

Limited Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman, 

KY1-1111, Cayman Islands

(d) 

16 17

(e) 70 2 7

* 


