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G5\ OISR ARG T R B SRS R IR (T e, T3 A R AR R E
[F 277 T Ao (RIS 2 IR IR . PN 20 AR B B e = RO VR IT AIE) O Bk E A 2
(first-in-class) _ET7, FEM T ADC. GLP-1. AMHHIFI= KB/~ aE ke, S ZE R 3E
Ff

0N FIRBEE R T 2008 - R4, TERE PRI PR 2 3 16 7 0 A S LT 2 R 22 SRk p
2GS E LA R, AT A LAER ™ fhis B Ak, BB T RIF 5 AL
AR SR T 3 B Al . A W R SR T i n o B B A A R . DPP-4 4| 7

\‘ l
E 7
7
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SGLT-2 #fil57. GLP-1 S2A4 il il A R0 2 #E RO 71 5 22 Tl PR 25 i 4 s R JBR & 38 1
R, Elge GLP-1 #Exi, v MR 7EEE DR ERTRE N B RS 2 48 mi 4Bk
QBT 2R AV SN LG A0 45 5 1) 207 RLANZE 5 A 17 e 2k

nﬁ?ﬁ@iﬁﬁﬁﬁ?ﬁiﬁi?ﬂﬁﬁ% (BE2026548 REHEHE)

— GLP-1R/GIPR | GLP-1R/GIRP/GCCR ;
fRROIBRMEMET | DPP-AMPRI | SGLT-2MEIM | GLP-IRMEN | ounvmoia) | cappmanm | RSRREMN

Pl RS TR~ wHEFER FIE AT R HDM1005 DR10627** BRRDFEEIE
(IHAEER) (IHAIEER) (NDAEHIF)
v v A4 v
v v
fEEFEIAEE  EREBEESTR* ZHWEEY FAEREkETR DR10628** EAE
2R (NDAERIF) (IHAIkGFR) WERETR
- . . (EM#&:#3ZNDA)
PHAS5UR — SRR RS NIAE T R HDM1002
(INHBIER)
v
RIEFIERES B

(EEINDFEH)

-

EhER AR TRR

—

L1 EEES

GLP- LR ER A EE=RAED e RES

HDM1002 =

(ORI FGLP-1) BIEBEREFR
o (REEIE (Il © 2EER S (NDARF)

® 2RIEFR 7 (111HA) o (FEEIE (NDARIT)
HDM1010 EEER PRI BBk 5T
(HDM1002/SGLT2& 75 4171) ® B.b (R EEER. 22HERR)

® 2RURER S (EINDIRHL)

DR10624
(FGF21R/GCGR/GLP-1R)

HDM1005 ggie'ﬁ‘

(GLP-1R/GIPR)

® {(KEEIE (1I1H7)

==

o EEEHM=AME (11 55)

2RIE A (11128 . L Y
~ Ko (I16) o & A LLE RIRRFCISIAE XRS5
® MASH.OSA. HFpEF (FRZEINDZk#t) MERF (11H8)

IR USSR £E ADC. CAR-T SR RIIITIE, AW e dk. ArRE. B, i
2 X HNHEBARBED R A7, I 57 H Heidelberg Pharma JTJ& /™ dh 5 AL & 1F
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CNES = RRAD , 5l ATAC (DUiA-RSE EREIRY) TaBRT 6, W 7 ER
B2 ) ADC eBRIPR AR, JFE IiTiEER il ADC H WA &, ADC
QB 251 O 22 S A A SR AR BEAL B 2R 51, 8000 e 6 i R BE A 5 e it (109
UVET

Gt E B EWMEE R BB E

s ERIAE EH SE73 0 A
5P DR30206 ( I bi) BEHHC. TREFTO
[Nl DR30206 ( | b#g) BEEFR®
Fr4mBa EXEEVRE. G BRDFIN
FLERAE FIABEAME Y . SRR
- ZEmE FEST BV
BB HDM2031 (IHEFR#T)
&
THIERE DR30206 ( I b/ Il afti)
=
SKIREBINIE DR30206 ( | b#8)
HDM2005 ( | #8)
HDM2006 ( | #8)

HDM2012** (| #A)

Sy <4

HDM2017** (1 #8)
HDM2020** ( | #8)
HDM2024 (1 #8)

EF 3531 E HDM2027** (1 1) mizze
i ERHER HDM2005** (I #8)
& RSB ABARREMN B HDM2005 ( | #8)
& SHETSHER HDM2005 ( | #8)
EEFSHER IM19* (NDA/BLA)

BhNERBSEIE ST AR AR

FEE R, 2RI AT G RO S M A . B RERPER R K
WEBRTT R BRRVER R a5 WS AR, ERIEOE . v MEIAR S T 2R &
MESEIE BT, i Bk KR, O W, BRSSO, 2 E N A S SR s ot
AR f BN TR AT 2 —. R, AFEEE G0 TR T 228t s
AL = WL 0 S B ST, SRR HERE o 2 F1RE B B G AL 4 17 b il 771
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SEAH, $EE AN G, R B HERESMIGT . RO HIRIER R B, AT A 4B
TRFEREY (P20 AR50 TR~ 7 AT 7 B SUMIR 255 BR DT 2 w3 R
VU2 A IR AR P 2o 2 RIAERIEATIE N LA R A F #1750 7 i 23 10 3K

ﬁﬂgliﬁgﬁﬂﬁ?ﬁﬁﬁi:ﬂnﬂﬁﬁ% #ZE2026545) A SEFE W ENE LR

RREXTL | WEIEK | SRR | REnR| ek | SAEORR | ey | mmR

\ MRS ETE
k3
) BRIES BRI HDM30164 HDM3016A ZE&K(E® 2502 KR HDM4002
: ER (RBRH)
il nbMa01e HDM3018
7
ZORYVE® ZORYVE®
FL7(0.3%) 217(0.15%)
LR
MC2-01 9L ZORYVE®
71.7%(0.05%)
b
a Bk ZORYVE® ORI
&l i $%(0.3%) % (0.3%)
i
RE tRREDRE
ki HDM3010 HDM3010
NEELHERE FRERRE RAERRE TRERRE
R EEERRE
R
RSN
FRERRE
e 1B EEL e [ VC005+ A VC005+
o I3 EHESI T VC005*
bR R i =
o RROEEE  FREQESR RROEAR FRECRER
75 RS Qe
L ftaSEEE B

FREM SUEEHETREA]

P AL EREMLELIMOBSFF . EMFRRIIBHAN=RNLEES )

3. A SSERIZ 2R ST T AL BA R B Se 2 A R Mkl 55 1 2R

) R 2 TMARAT — SCR AR 25 22 R 55 R i I R BN, DA PR AN B B A ARHE T i
O, HEREILGEETEERE . R EITHN . FA4E S8 =i, TR ER A S & e s,
HEMSKEAEE 30 2408 (BRX. BfD , ABPBMERE Bkl K, H&
RAFHI5E 055

NE AR LT AR S, , b 55K R GE R, s Ed e, AFETIIEA
SUEM LA RE: OS5 95% 1) E P A it e 25 Aok s S5, B S 2% 3k L
WHLA 2 HE 90 NX B, RSB HUAE 5 R 1K 100%, FFRFESH IR 8 241k & RS B B
SR, X AR RIS . A A BRI LEE ST, RSB ES Bems  F
BURHE S kil 5 2 e R S5 1 R Q08 A SRS E s R R TR R L5 4
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AFIRBERS ERNURAKAE, RN E T HEN . —RCEHEIRTE (CSO) , FIEE
5 DTP RiEAi R #7BUSS S5 S & SO SCRF I 5 A i . 2 =] BR 25 T M AR AR A Ha =
BECRAR A, 5 R IR GE, EAHEAN . ZIRIEEH. BSR4 HE
WSS EHr . RHE=T7Y0 B SR S B U RF 4G, DL 148 AT e Skt A

4, B AT KRR E U ER B

NE REEEIRE S T, A EBCESZE M BD JIBN, L@ BERAT L IF
W Jor= it 5l Bk, BT IE R E R R AT R . BET, A F CSRIAE TR SR
dn Al BE BRI S T I e B e, A R+ o007 B SR I PRk i ke 50 5K,
g N AN S BT A 33 K, RERER RSB GG A RIS A S RIS B2k
BOREHE . SR, Bt REEEEIRTARRIRERGI, SRR E R,
77 SO AN 75 AU JE AT AT A, AT ML B o T 2R 0, [RIIN 8 W SRR 287 5k
BUEAESE. BRIR. WHR=KWRMEESR, WEEmESYEELE " MIER, AREH
Rl NI e L R T . ARBEFREHMNS LA R R 80 ZAEZAMMX, If
OB R 600 AR ANl A B2 5E Hi s B 15 BT BA -

5. FEEISEH T E RS S

I A GOBE DM E YU, AT F RTHTI A PN SR R A T B 22 () AT M 4515 A ok
WA Re ), R ARBHEEE . BRI SRUEYE. B A SEREY) TR
BREAH Bk PR RE ST, W8 TR H B A Bl ke, TRMA M &
GARBE I R IE R R, FER T LA BUEMR R & (EREGBRAEYEFI b « Tl
IR G GEIEEYD « SRACEENTRCT G % LT R SR, IR T BUMAERT I
BIEBTX . TLo5URH . bR, 2RISe e, et B R B2 -ER kA e, AR
fifi b, A JydEsh AV A I — R i

A TAADATIE T — 3 mthE w8 E BRI, A LB RAT LB 5%
AR FHERFVE T AN E GRS BB, TR T H R R ERARTE S5 00HE /1
TfbiZ B R EFFRITH, A8 TIRAEWSUTT R LR R %O 8 SR it
REBN, HETHER N 2P G LG 34%. Tl AR AE P40 oL T e S I AR 0 H 21t 463 T,
35 XRNA JRkL 266 T, FFEERIZ & IAME 113 I, KIERE&EMIMEL 49 Ti, ZhPiRfE
35 It

6. Fall 5 SKHILE KkE Kde se B AR Bl
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NFNEEE AN, 55l 2 E REAWIRTI S T, R R
MR RE T SRR E ARG ERURI T ELL . RTIER R A AR 563
RN IR B HE 2 R IRa @ s e . o~ m] BT DOR R4 25 Wk, Bt/ 40441 88.73 147t
N IPO 525 2514 7e Bt 1) 35.49 1, AR RFFE AR € M BE (Bl o

0. FEEE5Hr
1. ik

2025 AEREAE A ZAEMBB B2 PR ZE, HXTBOREE T, 8244081
ERZATIAMER, A ARG E )], BHERELGNEEREE. EEN, BRESE
RIS SRR E B, FRCURLRRE, B -8 MEEHE, M slmthlgs.
AL s AL A R AU BALE RATEIE S|, BRAIRIRR & 200 KR B A2
AT REFLIAE AR . [ HTTAT, FLSCHERE S U S TARVR L, fERER A Bk, R
Bty Rl Rl & 5507 TH SRR AL 98, ER 2 R P 1 i R IR, Rk s
JUASZAERRIM B B bR, RS N Fa b & A B B

2025 FA A EESEIUE IO 436.12 27T, FIHLIGIC 4.07%, SEMHJE T B AR K
RIERNE 34.14 127, IR 2.78%; SKHLHJE T i A w) IR BIFnBR AR 4 P40 o 1Y
FAE 33.11 1278, [RIELTH I 1.20%.

s WA A F RIS R RE, SEILERE BAIR 32.36%: AR LEIES AR
TEISHT 42.46 1270, [FILLIEIN 13.25%. #E 2025 K, AR R EH0 390.38 1278, &
T B AR BRI 248.11 1270, B UGS 35.52%, M IEI R (ROE) 14.28%.

WG, AR EANS A A BARGER BRG0P SR A% 5 5k
WBF, WA SRAT (L NME Heidelberg Pharma 25 R2) M4IAZE T4, AL
ERRE AT A R & IHIREFRIEY 1.4 1276, Mok, ARA%EF AR E Sinclair 4]
X7 EBD WS RN TR 57 A A%, 2N T i IAa s 8, A IHE TR
A A 7,811 Ji T #5 A BRATR B A A R S5, A 2025 FEEA)E T LA AR AR
HR N R A 2 1 VA a B4 AT Dy 33.90 127G, [RIEEHE K 1.13%.

—. MEHAF MRS EE R BB

(—) BHTk

N Z 0T A F SRR IR TN 2y B R AT IV EUR 5 H 83 B T s e 38 88, DA
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BRI SR K NIz O B bR, SRR RS EAKT, FREmEBEY . i KA
REEW, b= A R 5, BURInEASLERESE . SRS, AWiITE A E e
AL, BRZE MR R R KA . 2025 4F, AFEZ TSeBlE IR (F CSO
55D 147.84 1470, [FIELHGLC 7.04%, SEILUHERFA)E 33.55 1270, [FIHHE 15.59%, 5%
P s #E 25.75%.

A IAA, A TR DA AR RGN AR 513E, A BT wh B A RF
g7y, S5CLEMELSGMERZXRES. me hRENERAS, BEESNE. 58
G NI TEASEE RIS, IR IRIEEAAL . BRI AR, R T W
BRI EE, AR BN T AR PRI, PR AT R, R R T R
WA RE ) S AL s

RITTR IR AR R G OH ARG, AR CHTEZ o008 W . PR 80 55
RS (FORZEHRPIEFED « CAR-T P IR F® (FRREEE TS « PARP 1
HIFIREF 7© CEMMARIE) « EIWAR® (BRBFESVTE R SEBT 5, M8
A RIS CERRREEFT R « FIEF® (R SMEFRD  BREFHS lamRinkE
B R RO B S RSN R RE® (SRS W AEHE A
SE® R BRFIIR AR IR AEREANE TS DA IE R BUZ 40 R R 55 T Re RS
AE WV A4 7 5t MediBeacon® TGFR b =Gk NV ALHE) BB, TR AIFHIE S 2 54k
segRE 2

WA AR, BEE 2RO AR AR BT, kAL S I B ROP R, BRI
AW TTHRFFEEZE T, G SE A & K ARERIRSUAN G 1T 23.4 1270, [FILEIEIRIE 64.2%, &
5T (& CSO L% IR ANELE Ay 15.81%, kL 50 N sid KM iE, FFaLEHEA
FAIE R s SR 2 A P v 55 s A o 1 Bl

NFVREIRE . A H SRS = ROk, S ER S ADC. GLP-1. 4MA
HIFRSELE N I 2 o R (- SRR . EEFELMRFEE, BR2RE 02 (First-in-Class)
SEmmgs, BuEAmaSEM s RE. 3 2026 kL, 2 %0 E RS HEGIHT LA
KRB LTS EM IR, WA BCRTE M Z R

JREEAKR, BEEERSE AW, AR 5638 . TR BCR RS 1 Rk
Ak & ARRLE, KA AR KDL S KR ARSI S . AR ARKRK SR AT, B KR
TIEMT, A B R HE N R R A S A TE IR R SRR TR v R R I B

WEMN, AR RS TIAZOF AR PERERAZRS DAF RFOH. Tl kHE&
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OB, FAFME SR, RREILSE. ARG E HEN, BRI AT MV BURAR #5737 58 4
Wikg ey o I RAECTCE R RIRTENLAG R S AL S i g i R s, AR
WAL, Wi s ) S A GRS Ty T Sk IR R

NAFFEERBERIBER S 0R =, RIE AR SOGIEL 2R, TR ™
AT . BEXT RIS, TS, FERES. BN E A, AR LUl
PERIRN, HEATERSA0REh . L5100, REAEN NS, SRAES g A, 7 EsE 5 E R
I o FFARBR IR 73 BT B, INPRIRE MU S 2R R T g i s, i 7 g BB
X AT L ZEH AR, @EEAR T 52RS. SEREIRTHRE ST 577
W BUBrZG Sm AR Tl BERTTHZ R KIS TiggiE R, Bishhig ool
ST, BHERERFFL LT L. OTC 5 DTP W4IKEN. £ Eifus i
Ak EEFEEE, AW Z R, SEBURHE IS SRR, & EAE LRSI
OTC tyesmtbdh it 5 & AH, IR Y], DTP 255 REAQHA . 58N
B, ATIETNVZG B+ R 2T+ 2 B U7 R G S5 A, RSB 24 e A1 b A F 2 3
NEVRFRAORSITT . IR NAS, FFEEINRAEIELE 2 . E S SR I SRS SRR RN, N
it AR ISE FH SR A3 vt 35 SIE D S RF o SRR 22 ST PAIRA W IR], ) 2 2 SR — 22 R ) — Il PR
SAF—IEHEACHAIAMA &R, RITEAR SV TGRS IRRIER, FEET A AMES
Bb R, AR 2R RE IR A% D S BE 48

AW, AR LTRGBS ), OB 2 TR AR K A R 0 8K
22 —. CAR-T P PEREE R CIIEGIR (Fdh 4. FRIEES) B EmRUk, si3 b4
Yy, WK AVERYT RO BHAE. 2025 EAAE, FETEPFECTEMOAMIE R % R BT L f5 4
20 AT, AR CREETRFENLTIA 218 A RIT # . [RIN 2w B B OR A
BIRRAAE, FEEECRIIBIN Rk BRI RIRT 25 A 3%) , BEAIRE AN, B
A SRR S R R AR T F S SR B O N T, D)l 7 R AT . RER
K, B T4 5 B RF SR LA S R R AR . R ML ARG 78 A Vo Bl itk — 2D Hh e, SR
A BRSO RE Ik

BRI 1 28 29 I IR IS 51115 P AL S BT IR E R BE AR H DAk, th3etE
IREIIRAES ARSI e B Be HE N A, H i aa S Be B B Clid 1900 2%, )R 4Rk
MR HT T Rl . BEAMETT e 1 2 T4 AN X S8 A K AR PRk, 9847 L S ST 7T
(RWS) LA 2 RIBESRIG (T2DM) B TR/ IRE I 2 TR PR AT 7E,  £E7 e L, il
A A XIS 5145 BXCFOTE BB R IL =, AR A, DL A I ERE R SGLT-2 4
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il 7240 43 AU A% L 55 5 70 o

ZoAKZEBHIESW (ZHRHH®, ELAHERE®) 43k A~ H. H 50— 3t T40 1 24
I ELEVRIT Y FRa 821 ADC 254, ZHE®T 2025 4 11 HIEAmA s, HATa A iE
RS RRTTHIEAN T, BESE—FER, ZRMHTTEHK 29 MEHHEEN, SHELTTH)
EEBiitf 200 &%, 75T HLMIAE 400 X, DTP Zi/5# 200 K. Hul, ZRHMHCC bt AL
T R LR VIV AR SR T FE R PR AR A R R ORSE 2 R AR 5 Rl R
BEIH o T2 RS O Sk B A g T SR AT X 56 AT Je ik, R I e 1 i e R e T
JE& 41T 2 9 S0 1) BUSet RE 9. 2024 4F 8 H 2 il ik M 24 Wi B BT R R AL
¥ M RO X, R T DUE RIS X € mUBE B SEBLST — k. B 2025 55041
PIEFEDAL BT DK, 2025 244 2 Rk ©s BLAS 85 4 6,800 /5 G .

ARG IR PARP M FIZEGN A RIS QRETT®) T 2025 4= 1 H 3kt b,
T 2025 4 12 H I CE R EAREST IR . A2 E OREA A PRI 245 H 3 (2025
) ) o BIRHHUEN S BE T RMERTE, A ] FEDHEDE 2 U2 — 7 s 5
BRBiiE NidERE, 4HTC o8l 300 X DTP 251 fm, BT il 900 K, WEiEZ =
K2 S HERI N 2 s 53— D7 R HE SN = SN CRBR AR R, H AT SR NP2 AR
BEAR . 7R, O RR SO PR-I AR5 2 R ROR S B ARG T H 9] 528 o H
2, BTTDOR, %R T I R A, 2025 AE S DU A AR DI K.

AF G EDCAPEFEIERECH 2024 4 11 A L DK, Wi RMFESEER. 2
AR5 I BNIR A4S 3812 S B AE A FAE FE M L 222 4 ik J AR A T R 25 D THI R S A 34
B 5 AR B B R R RIS R R E RS, MR RSN . A H AT,
CIF B4 B R I 2000 K, TR & B bR Rl R 75 RAIIESE KR
ANFREIH . AN Z B IRZ YN Z LT S ARBI G 3) ST e 4 [ £ rpod B S AT 5T
(RWS) %5 RFZFEY KM )y, AR 25008 . AR5 OH B A R B 5 0808 1)
o077 e 2025 4FE, FERMECEENPHEE (SMERD BT 3 1470, Ak, FHRE®
T Z B (Crohn's disease, CD) W L vFR] FHEMAP R i L T 2025 4 2 H3Z2H,
2T 2026 £ Q2 FR1FHLHE.

WS, A AR 7o BT AR A 4B . 2025 4 10 H ABR 008 2 5 5 L g
FEHHR (B RARES: MB-102) [ P i vFn] i R a5 HAC B 12 R/
Ry RN ERL (TGFR) T T 2025 4 2 A3k, <Ll 7 a3kE MEH T B hae EH 8z
T8 B Th RE S 4 PR 5% 77 i “MediBeacon® TGFR”7E 1 [H T 37 (1 B 4k 3k it . H A,
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MediBeacon® TGFR C.& IEJFan b et . #% H A, MediBeacon® TGFR FE#f 58 ik
25 NEEEM, I3 bR R 5 R 21 N E M

WA HIN, BREZD G ZERAR (FIFRRSTM AR @@ Tl [ g
BN, 4= FJHEBEAZ O 77 S AT R R O R YR e K R JE BRI T MU IR AE N AR, IFRr8iin e %
B EE S, TREEmE. MEHA, FRERBESE 1,780 K, EEERTHMERIL
9,500 %, T )L 55 MY 120,000 5K, FRAE W4 LIS AR S o ARFEIRTE A R TR AL,
BN A AR L E S IG KAH: IRE N EINIL 2.49 1278, [FIIEK 200%, 4
FlE 0.72 1270, FILCIEKE 400%. REAK, hRERBREHEREHER . EEEITH
. BEsb i = R&umthFR 71, REMERTZZRNN 25, SREERHGET), ROk
FEA R R SR A 2552 77 A R R R L 55, ARG — T 2880 S s J@ itk sk
R A KBS T A P (RIS, S8 T R s R BIAELE, SR MIBLHITE S DL SR ok
TR WAL H 2. WELRERGEZ IR EZ PO RRETEE , R R
ROPGUEERSIES, W2 R =BT, SIERNE. AERFRYEZ o8, di—
AARTE GRS S, A B R SRS P R R R T S I SR

WAEIAA, PEERERGEMEE. mAEKEE, DRSO HiiEEx
FeIRE, AR AP~ B RGO IR AT A SR SARE AL . $R T
N F=HARE, RS E AE; FIRRFEA TR RS H AR, HlENAI. X
ANBE. 78k A LIMS. MES. EQMS &8 R Gtadti, MudA: AU sefb . Hlgets
FEORGE L PRIEAL, RS R EE, RBIRSE SN EE, HURHEIEARME . =K
o BRI, B ISR AN . B R, SR ECER AL A A R
NE AL bR e, S8R S AL AR dr A, G DR BOR AR,
FRFSEEH. G ERERIEAKCE, S, 2R e A, W&
wyfic B S FeE R

JREEEIIH, AR RIRE, R EERL . B UERER, BEAR
FEJo & AR BT 42 a8 L] . FERE A RNEAS 2 e S QUL S oldn e, PR AR R 1m 4k
FEACANZE 55, PhRIBEA . AR, BEREE ROR Sk, #EE kAT AR P TR S R T
—REIAR R, SRR LA B AGAE 7= B BT S A 2R A AT AR R, A TIUUAC 2
A AR AL R e 5 I Al R R IR R R, DArR AR AT B A R AR AR R R AR

EREAEDRIFE G OIH —X BT 2025 4 6 H 5%, 20254 12 A 5E it
HHRANZE, ZIXEERE ADC (FUAZYIRERYD « 2R A=, ’E

N

I

o

26



R EZRAD G IR AT 2025 4R FFIR 5 40

BT EERARMER QC SEIGE . LEA Ol O BRI R W, T LI AR i ) 2% B AL AR
PR TR R X O T 2025 4 6 HIERIF L, Ha@ifaa e, FIRZER IR
AbPHE R G A OCERAR B e, THRI 2026 4 6 F AT E MU, T H B R S K U T
KT S A A AT & SEA R ARG R A S E AR AL . RRE
AR RIS E (P B F 2025 4F 6 HIERJT L. TiH k@M% 3 4%
REALAE =2k, Po RSO . PUMRSE 20 Fhmom Rl 2y, Tk E brbadE gt it
— BB A FIE G AR S U ) A B Sk T Re AT R T 5 AR AR R I 0 T R P [
ZIUH BRI, b5 B A mIFEAE 25 5 & U RN U i) P Ak e 038 BB e . i
FE A 2 R0 J + A R R 2 MU IR B I A PR AR R, A I RRTERF I RE 258 28 (LTS
ADC. GLP-1 58 gt i) S4B R Ak i 4 7= R S RF. 8 H A, ZI0H 210
PR O e A A S R T

R A A F B2 DA RN (A EBBHR 5 ) 29.82 1470, ALK 11.36%, Hf
BHEM R 2472 1276, FILIEK 39.64%, BEEMFR SCH A2 TIEWLLE N 16.60%.
N QU2 R L IETEHERE 96 TAIH 2454 ki K, 2025 FREUR 2 BRI R, Bk 2
WAFTTF 4y WERARNE 7 N4

(=) EHE

2025 4F, v ) R 2 p ML AR D0 R DR A5 SRR SRR A . 2 9 O 95 B0 S g, IR
BENBEA T ER K TT, BN SR SIZESRR, Wi o R SHUH AR, AR
AN v ST 5E 4, A BIRA R s . SESIE LI 286.97 1270, [FIELHEK
5.92%; {#HE 4.79127C, ALK 5.16%.

WA, AR B RO )\ A ZE R I R g, LB R
O, BgRFR. (RIE. 5780 =RJ7m, PN sk - E AR 8. @ity -
T A PR AN . BSS . HRIE. S BRI R SR S IRSS, FRERIRA LR,
EAMES A S EAR, 7RI SRR B F AR AT BRIk % BT, B, AmesR G
R 55 7 T B U S Al

RS RAC T, BRILDIRF LIRSS Ge 1 A0, RN SREAR R . BE N T I RREE
AGS =BT A, IRHEHEERAG, RGN S sr A R &, DL IR T
FCIE B8 IR N R R i, AN RS iy, i, Bishiisg
miE, AEFERFFRAME”, REEREELS DTP Tz, smbmiH i Es
BEERE, TSI B m L E R T AR 35 ER NS A2 %, k4
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I RARL RGN B EEE b, REEIEHM,. MK R, 58 AT
G VRCRHZ, WML G S AL =i E T

RN S BT, A A BB G, TIERE K2, i ARE R Ry,
Wb A= KE L, BRI IR PR S, 1 TG XSG CSO AR 55 fi bt
CAVOBE. 20 ETNIZ OIS =T R BE AT RFEER T, DA i 4 B L M O X 2% o [
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AT, ASLEEETTIE S dhE L BRI AR S U R A D HEBE I S BY BUME R
BAEHAT, Ellans€FYHECCAERE 9 MEHEHZF KB AL BB SKIAEN ; R & O+
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ZOAESS, EWANE SR P RRIEG RE L. MAZERR SR, ArEhRASS
A R TR PR AT . R I A 55 T B AR 2 E B T s A g, RSBl g G,
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N, SRS R A BRI A . VENE S BRI s A 2R IS 244 7 53 IR Har 2B T 7 v LR RRti
re kAL HE T AR

=, MEHNAF ESGRETAE

ESG iAHJjTH, AFHARFFELRBNES, AFERS NRIFLEKE (ESG)
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AEME R, B BT A R G AR BRI E G R I RE R RE LTS
i, AFZRIFEHE EH AR Y2025 BT AR E I RAE B BN R R R H
RE R AESRC RS E B CPER AR WL BT AR TOP10"458 4215,

34



R EZRAD G IR AT 2025 4R FFIR 5 40

2. MAGEA

(1 BN

AL JT
2025 4F 2024 4
. LA ) #: L
o ) ELBU\ po i 1%4&)\ t

BN &t 43,612,009,891.02 100% 41,905,707,385.91 100% 4.07%
ATk
G4 29,449,035,991.19 67.53% 28,470,546,280.59 67.94% 3.44%
il 3% b 15,846,613,196.31 36.34% 15,778,029,869.34 37.65% 0.43%
Hor, Tk 14,783,948,709.90 33.90% 13,752,704,745.06 32.82% 7.50%

eSS 1,826,005,939.49 4.19% 2,326,195,010.66 5.55% -21.50%

LA ~
@%ii% [Hlbx 958,213,356.68 2.20% 967,371,493.22 2.31% -0.95%

W

B ] 1,057,512,017.22 2.42% 1,481,177,976.86 3.53% -28.60%
fgfj (o H I -1,683,639,296.48 -2,342,868,764.02
37
S HB X
Y 42,486,903,712.40 97.42% 40,811,001,140.88 97.39% 4.11%
[ 41 1,125,106,178.62 2.58% 1,094,706,245.03 2.61% 2.78%
AR

] [ A B SRME S5 BRI 36 FE A UlON . F] R 24 i ML ARER R 567 SN S B B IIE OTC 7= il

(2)

V& H ofviEH

AR E BN BE LA 10% A ERIATIL.

e X, HERKXKIERL

A gt
s TR BN LE | | BNk EA L | BRI B
= = |23
SO S el EENMR | ERNR | AR
a4
ik 29‘449’035‘92; 27’291’087‘521 7.33% 3.44% 3.41% 0.03%
il 3% Mk 15‘846’613‘1233 3’649‘030’11053; 76.97% 0.43% -7.86% 2.07%
3T
Sy X
NEk= 42’486’903’7‘113 28’979’186‘832 31.79% 4.11% 5.27% -0.75%
[ &b Lu&mmﬁz 520,292,564.29 53.76% 2.78% 13.00% -4.18%
AR
NE EEWSEIR G O RAER G WA A RBEAENT, AF&HIE 1EERES R D2 )E 3 8L 55

oi& H MANEH
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(3) AFEMHBEBRARBRTHEBAN

V2 ol

FHRHE [7] L 5 AR A2 5l 30% LA L 1 Ji I U B

oi& H MANEH

(4) AFREFITHERHESH. EXRBEERAEEARE N ETERL

ol& H MANEH

(5) ENLRRAHI R

Tk ay2k
1Tk sy
BT JT
2025 4F 2024 4F:
’/ﬁ“j.kﬁ‘% Tl H = R =N / Iﬂ Hﬁiﬁéﬁﬁ
N por H BN % =% N
& H
[ENI4 =35 %N 27'291‘087‘521 92.51% 26’391‘902‘322 94.30% 3.41%
b RPN 3'649‘030'11053; 12.37% 3’960‘294'87295' 14.15% -7.86%
Tt I
RiEH .
(6) WMEWAEGHTEERTRELTS
V£ o™
BARVE ARG B\ M SiRE 2. SIFEEAETE>,
(1) ARMEANLSE . F2ReRS RAEERTRFER LFEN
nidE H MAE H
(8) FEHERFMEEHRIF B
A EBEHERE I
AR GirsEESS O 9,891,034,152.44
AT LA 2 7 A 6 A0 o 48 T A 5 s 0 B 491 22.68%
I L4 25 7 B 0 PP S BB A 0 o A 4 A B 491 0.00%
ANTIHT 5 KB R
75 B AR HEH () 7 6 5 A A S 0 B 451
1 =/ AL 3,854,833,157.95 8.84%
2 P A2 2,106,985,093.04 4.83%
3 A3 1,868,199,035.19 4.28%
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4 % AL0 1,268,766,268.88 2.91%
5 %P ALL 792,250,597.38 1.82%
&t - 9,891,034,152.44 22.68%
FHR F H A AR 0 1
0l ] MANE
) AR B R R 1
i LA BERL R & TR &8 (o) 5,316,753,137.12
i) .4 (3L L R A T SR 4 00 o 4 5 SR e 0 L 451 18.02%
I .44 A I P SR DA D BB R A0 o5 4 B R A LA 0.00%
AT 5 AR R
FFs ISR KIGE (T o 4 SR S A L 451
1 LN B6 1,902,117,852.86 6.45%
2 HERIFE B7 998,329,179.60 3.38%
3 HER R B8 884,475,397.84 3.00%
4 LN BY 766,414,040.52 2.60%
5 LN B10 765,416,666.30 2.59%
&t - 5,316,753,137.12 18.02%
A2 LA R AR 1 1
i i MANE
A A7) R G SN S E IO Ee il i 10%
ol Fi MANE
3. #H
A7 o
2025 4E 2024 4E I B ek HRARF 1
HEH 6,526,826,370.64 6,408,522,136.28 1.85%
I 2R H 1,344,109,556.03 1,397,388,188.96 -3.81%
%% %% H 18,773,120.98 22,264,685.91 -15.68%
Wt 9 1,753,147,744.43 1,425,659,218.47 22.97% ;ig‘b”ﬂﬁ L
4y FERBA

Mi& A oAvE A

(1) BFRBEBH

WA, A7 FACUBI AL DU O A By, ERBEA i, H B
T N IR SR T U, SRR IR, AWTEE QU AR B LA R, sk BT R AR
SEMBART G dBe, Rt m RS TR, BUS T 2 0E K BUERR . BEAR
ERATH, AF B A RO IEFEERE 96 T LTIH, I 5 FRIHETAH A%
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F) 150 T, FRAZAL 29 Wi, WENAFTEZ TN OREREGRH) 29.82 127,
[ Eb K 11.36%, A EEIRSCH 24.72 1256, ALK 39.64%, BEIEMIRSCH HEZ
TAVE U EEHI A 16.60%.

(2) BIFHHR EEHE

Ji R A

ZOKRZE PRI CRBM®, BFRAS: IMGN853. HDM2002) [t 4k AEHLHER: Ay
HORLALHE AP 78 FR IS T 2025 4F 3 FJER1G 2B, JFT 2025 4F 11 AR LT .

A 1 RFAERAR® (BRBELEE R ) I Edi R ST 2025 4 10 A3k, A
THEREEKFE 724 (EGFR) MR T 21 (L858R) B # s 47 i =) Hls i 3 w5 # 1k B /N
AfufifiE (NSCLC) N & 1—LRiRTT .

N HERRI) ADC 2P R I U S A AT SR AR BEAL B 2R AT ), 2 i A
#I H f$5 HDM2005. HDM2020. HDM2012. HDMZ2017 & HDM2024.

Hrf, $E[ RORL ) ADC HDM2005, 11 Hi#tE47F ROR1 ADC 4xEKilf AR R 25—
BhON . HArIELEE N IF R =W RIS . B2 TR T I R (2 4 O R

(MCL) , 8K B Zf#kt® (DLBCL) , SMEZDFSWMER (cHL) ) MDHIGKR XK,
e ida B 257 EICY:, IE/EHET MCL. cHL FIFIEIREHIT, B25 BT i )7 e ) o4
DG RIS, T 2025 4F 5 HeMEWIZiAE %2, BT 17 Bwfl, IEEHT
2.5mg/kg FEE; X DLBCL &3 BA 20 BIIb &G ARG, T+ 2025 45 9 H SLHLE
B3R G ANH, HATEERS 2R EICY . 4k, A® S50 CDE #7587 MCL fl cHL
-G T 2 1 8 A8 AL A

¥LLJn) FGFR2b ) ADC HDM2020 - 2025 4F 6 1 7 H 7 ml3k45 Hh E F15E [E IND fitit,
24 5 B e PR AT RS DO AR A, S0 i 688 38 RRE (1 Ta S PR IR 56 2 1 5
B, IEAEMATZIRE TR, 2026 4£ 2 F, HDM2020 ¥ A1 B &5 58 S & NOE 3K 56 (3
FDA AU L2 BN E

#1[7] MUCL7 ) ADC HDM2012 T 2025 4= 7 H fi1 6 H 43 313K 4 [E A1 SE [E ) IND #LHE,
HT 2025 4 8 H 58 MR IT I S AR U IR R IR I K B 01 32 i E 452, A skE M EAE
R B¢ ) MUC17 ADC, H A AT 2155 DUAN R4 . 2025 4F 12 H, HDM2012 ) B @l H
BT T B W U SORE IR 79 26 [ FDA 91U L2 5% A€ -
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#8[7) CDH17 ) HDM2017 ©F 2025 4= 9 J Yo Ja A3 S EAI TR [ IND ftbie, IR AEH
AN T R A IR R e . o, P ERE L il st N2 DA RIEA, FPHT
3.2mg/kg FIFIEIRE, BMEFFO0ET 2026 4 2 AEzh, IEEMT2RE L. it
2026 - 3 H, HDM2017 HE s\ 5 i FHBR s = T0id MEE 3R 22 [F FDA I L2 BEA% A E

#[ EGFR/ HER3 X471 ADC HDM2024 .- 2026 4F 3 A ¢ 5 /3 3= [E A1+ [EH ¥) IND
e, FTVRITMIISEORGR; IR T 2026 4F 4 A e b E IR RIS 612 R S A2

¥ BCMA 388 #h (Amanitin) ADC HDP-101 (HDM2027) T 2026 4 3 A5k
i EE BRI, BT A 2 R BRI TE SRR . Ak, 2025 4F 10 H,
HDP-101 (HDM2027) £.3k#53%E FDA 4% T I PLEIEIE A 7E .

/N TFHUMIEZ5Y) HPK-1 PROTAC GE& IMAHBEE 1 & H BFARSE k& 44 ) HDM2006 v
TEAE P E T R FH T M 30 S AR I DR R B 7, HEE S 3 A I N4

57 J R AR SRR PD-LYVEGFITGF-B 1) = #E S fi ik @l & & A5 H
DR30206, [F4E s BRI R BEEASE, CF 2025 4F 4 A 5epi—2 AN u il f1b B R
WIS O E 42, B E R R 7e, SRR, B ECE F A L. G
AT T I S0 Tl e B 4 9 A PR I To/ e B PRI 72 22T 2025 4F 6 A 58 i 61l 32 ik
452, 2025 4 11 H, DR30206 ekl Ib HAM)H 254" fig- Sk 20 s A 51 1 1) 52 1 45 24
2026 4F 1 H, DR30206 5%/ Ib M 5244 JiE -FATH 24 5P 54 A B & ] 32 i 452 . 2026 4F 3
H, DR30206 B4 hrdE AT FH T ) G S B0 7% 4 AE /Nt i 7 ) IND 36t

P9 3 A AT

RN T GLP-1 324K 5h 71 HDM1002 (conveglipron) , H il © 5 B4 B &5 F 3 B i
Hh I PRI 52 [ A3 52 383 N4, B AT IELEIR YT BE U SR R B, TiliT 2026 4F Q4
BB2E NDA T o %™ T 2 AU R I8 L P 7 ST I PR 7035 2 A e N, T
i 2026 £ Q4 i#% Pre-NDA 438 HH i .

GLP-1R/GIPR XU#E ri K 20 % ik 2K #3h 7] HDM1005 (poterepatide) V147K, 1 2025 4F
11 58 A o 4 B S T I PR 43 32 108 N2 e W PR 18 RORE I I PR IS8 2 T~ 2026
2 AR TILREE R, W TRITLIE 75 250 CL s v (9 91 N 20 o oFL 5 P G PP B 4o A< 45
EAE (OSAS) & SAE 1) Py S0 78 IEAEHE A

PEIL T mTE IR AR I first-in-class {514 7 i FGF21R/IGCGR/GLP-1R =4 sliEsh 7
DR10624, 58 A EE e H- i =R MUAE O TEY IR R AT 75, AT ST 45 RNk T 2025 473 [
OIE P2 RL2E4E 4 (AHA Scientific Sessions 2025) 5GHT B ERT 7T, FFE N 2025 4E 11 A
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AT AHA 2025 =GR E b G . BT, 5 R mH il = G A R I E e HE
BEUAIG RO 7 A4 LA HAh, =S H il =R ME K 5€ [ IND HiE & T 2025 4F 10
A, 2026 4 1 H, DR10624 # CDE Y NG T dAt, T HEm il =B MAE. &
e T 2 e DRSS PR ARV AR D g 017 1 BT 93 LB AR 5 YA A6 DR g 17 28 2 - P TR s PR
i, HATIEAERIEITRES, it 2026 4 Q3 3k43 Lk 4

AT E EWFA K GaINAc-siRNA Ui 5 2454 HDM1014 7 SHR IELE#E4T IND P& TAE, T
11 2026 4 Q4 HiflkH [H IND.

HDM1010 Jv (HDM1002 [ 7€ L 52 77 il 2 Z90H PR & RE R IND R 2T
2025 4 6 F k193 [E FDA #IbifE, H Ay /RS m R Al % TAE.

) SR G Y SR VOB R 3 MEE Y _E T R BT 2025 4F 3 H S IR EE, IR S
PR PRAZ A A B G NORE ) BT B T 2026 4F 4 F 3R1G 22 5.

TS 2GRN BT RS O T 2025 4 2 AR, CuBEMIggA,
H AT AL EB A B PR BL

ER IR SR ESR T 2025 4F 9 HSRMFIINIRRTNZL45 0, T 2025 4F 11 Hi#
AZ Pre-NDA VA B, Filit 2026 4F Q2 652 LT FHiF .

B & RS

N A GZEAG AR S A BOR A2 HDM3001 (QX001S) it )L # B HURAR
JE 9 & NE (A 78 FH S T 2025 4F 3 H 3kith. S0 B BOPE ROAE A b TV AT FE R 7 O
T 2025 4 2 H 4325, FivRT 2026 4F Q2 3kl

AR 5EGEWE R 25 BB w50 (WHR RS : HDM3016/QX005N) VAT 4
THEEEZ (PN) RAFRMERE % (AD) [ 11 IR PR RSS Ck 2 245, Tilit PN A AD 3&
JSIE [ NDA K45 3l T 2026 45 b FAEFI R R ARIRAL .

A 5%EE Arcutis AFATER HDM3014 (B4 A4FALE) , ©F 20254 10 H & 11
FSEEHAE 6 % K UL EBEHOIRIR AT 6 % J UL Re SR B 28 P AN SEAE R | NDA HE,
Hif 2l H R mIER s E. i, PHEASAEHT 2 % 5 SRR R KT E
NDA i &L 2026 4F 2 H k2 H,

AT HEFR R B 2520 B R EEK (HDM3010) ¥R 77 45715 2 VIR I PR 72
ORI LS R, 5T 2025 48 9 HRAS T Pre-IIIYI K948 Fii%, JF Cli® CDE M I,
IETERYE CDE M SIS WAHERE J5 S U v 4% LA . thdh, 1% S IEAE S R A TR YT F
JR TN R 5«
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A7) MC2 Therapeutics &/E T &K MC2-01 L&, T I6I7 BEHUIRERE s it o [E T
I RIRES: FR 15 T 2025 4F 7 3R 40HE,  H AT O 5e Ui 120 513210 A4

23] H B first-in-class XSURs 5 PE BT A4 1% 326 25 Y HDMA0027E S VR IEAE#E4T INDIT & T
1, TiiF20264F 245 4 o [E 14 [E IND

HoAth TR

QU =R S BB N ERIE R E % (TGFR) T 2025 4 2 H3k13 NMPA it
BT, 52 R Ak G 205 D L e R (IF R AR MB-102) HE Y b
HIiE T 2025 4 10 A 3kt

TR SBUESR LT EE OF 2025 4F 5 A6 Rz,
FEMGRE I [ 5K R I R A % 7

H T 25 A iz 1,

IR RELETT EroITIT

HDM2005 HDM2024 HDM1002 HDM3010 HDM1702 HDM3001

DR10624 | HDM3010

Solid tumor Solid tumor MASLD PN T2D0M NSV Obesity D
MCL¥,DLECL Homz027 ¥ DR30206 vcoos * HDM1002 HDM3014 HDM7006 HDM3014
by i, , MM CRC(+chemo) NSV Obesity SD Feline Obesity 26 yr, AD
HDM2005 DR30206 HDM1005 HDM3015 HJY36 HDM3014
DLBCLELFE HNSCC Obesity Pso T2DM 26 yr, Pso
HDM2006 DR30206 HDM1005 HDM3016 a HDG1901 HDM3014
Solid tumor NSCLC T2DM PN T2DM 2-5yr, AD
HDM2012 s DR30206 HDM1005 HDM3016 IM19 CAR-T ¥ H)Y28
Solid tumor NSCLC(+chemo) 0sA AD NHL AMD
HDM2017 * DR30206 HDM1701 VCoo5 * CXG87 # HDM7007
Solid tumor PROC T2DM AD Asthma AlS
HDM2020 pr10624 & | veoos *®
solid tumor SHTG AS

HDM2002 HDM2005 W

P50C McCL
Wi /i @ S KA@M/ BHES R, A REETE; FOANLELE

Kl R e 2
2025 AR =R E LA QIFTEM EAEH (RIFT A =YKL
20255 E M EAM G HiEE H, A IR L, 1200 EiszE (&
261TINDERAL, 6Tk EALLGINE, 1WERF E R EINE, LT E:

BYTD

*A T E % %3 VM 4 R

. Ui i%%ﬂ‘“ﬂ*” 2 i 1% | 2005 4 1 A E T

Pl [ BRE N RELE | QHET - n
SN o SESRBEITEN | 2025 4F 2 A b ELL i L
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FORE® (LR | EWEBL | BITH i%ﬁ%um 2025 4 3 H H EHHY ) LE BEHORAR B % iE
U SO ] e INESE O #D 78 R AL
Tt 3 LY IR Y B BIH % Th2E2 5 135 2025 4F 10 A /[ 17 H i SRt
1 Ly ® S 2
”E}}‘ﬁgj};ﬁ%@ 2 i 1% | 20054 10 A ELE e
BRI (ZkZH 52 YAIT A HI 3.1 | 2025 4E 11 H £H B S F v 4 s BT v )
BFTERRD e e FN 7S HH A SR
FERIE® (T
PUESTO KgaE | AL | WRIT A 3.3 | 2025 4E 2 H v B B b T AR AR
WHPE SR (F 7 % 7o B SR B
Jik A )
wams gt | 0 | TR SS | 0s 52 1 itz
SET T I I R [ e
7P< N7ANS ]
B 28 LV ﬁi%zgdl /Hﬁ"ﬁﬁé’i;@ﬁ?u m 3.3 2025 4F 5 [ | 1 H % 3 1
1)
SR p o %EW Wt 02 % | 200546 7 B L s gEE
o | OBWTEAMAK | QS | WEARSIR | 20054 10 A L
e
0.15%% A4 AL E BIH 2 fh2E 24 5 5.1 2% 2025 4 11 A _E i Hig ks
e i A K T S =] — Ry 2025 4 12 f] b7 Hig sz 1
FRE® (BRI | AL | BT REDHIE 3.3 | 2026 4F 1 H w2 RO H B RS #h 78 HE IR
PO SO ] % =7
0.05% % Al KFALE BH 2 225 5.1 2% 2026 4 2 A L HiE R
SKe A NV jm] e NVE 2=k Sy 55,
e I B i%;du /Dﬁﬁﬁf'i;?%”nn 3.3 gza 4 ARESFENME BT HERZ
i 1 245 A S ’
mamEA vy | TSI eesnaa | o6t a ) Enpis
ik -
HDM2006 BIH 22y 1R 2025 4 1 F U g 55 = IND 3R41E
HDM1005 2 (h2ezh | 1 % ;g:; 2 F OSA &I EREEGH S [E IND
DR10624 BH YRIT FAYH]S 125 | 2025 4F 2 H MASLD % CTA 3kdit
HDML005 g2 g 1 K 20255 3 H HFpEF & Jf L el = [
IND 3£
IND HDM3019 BlHzs VRIT R AEH L 128 | 2025 4 3 H 2 RIE TS 4 h [E IND 3R41E
At W »x | 2025 E 4 HE%AH{E%{“ T B e 52
HDM7008 BT % =T 2025 F 4 A & & A E IND 3kt
HDM2005 el ] YRIT A 12K 2025 % 5 J¥ke R-CHP 1T DLBCL
IND Fitt
HDM1010 BT WEghhn 138 2025 4= 6 A HE RS E IND R4t
0.3% % il =] il iR Bz 1h2E2h 5 5.1 2% 2025 4 6 F g e 4 IND 34t
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HDM2020 BT Va7 B AEYIHIE 125 | 2025 4 6 A B B SRR R E IND 3t
HDM2012 BlFE 4 I A 125 | 2025 4F 6 H Wi SRR 56 [E IND 3Rt
HDM2020 BT Va7 B AEYIHIE 125 | 2025 6 7 A B EASZ R S [E IND 3t
HDM2012 BT Va7 B AEYDHIE 125 | 2025 G 7 A B A SRR R E IND 3t
HDM1002 BlHrzs 220 198 2025 7F 7 AR EAA B EE IND Fiit
MC2-01 A& By 12225 5.1 28 2025 4F 7 A BEHURER 5 99 1 E IND 3Rt
HDM2017 BT VEIT B AEYIHISL 125 | 2025 G5 9 H B HAEME SR S5 [ IND $hAit
HDM2017 B2 VEIT R AEYIH 128 | 2025 G5 9 H B HAEME SRR & IND it
DR10624 BIH YERIT A 12K gﬁﬁqﬁﬁig%ﬁﬁz%mﬁ%ﬁmD
HDM2017 BH 24 YRIT A 125 | 2025 4F 12 H PG K CTN & @it
DR10624 QUE | AR 1 | oo 1 ARHAXIERTEATRRE IND
2026 4 1 HEBcE R E B yr AR A0 B R
HDM2005 BIH T AR 125 | TR ERMERTEERARERFE IND
AL
DR10624 B2 YRIT A 128 | 2026 4F 2 H & H b =8 M -F 1 IND $R4tt
; s b og oo | 2026 G 2 HERESRAELST, TR
DR30206 RUBZG | TR LI | oy b e oo e S8 o ) IND
HDM2024 By YAIT A 128 | 2026 4F 3 H B SRR R E IND 3R4E
HDM2024 By YRIT A 128 | 2026 4F 3 H MRS SRR S [E IND 3R4E
o b s | 2025 4F 12 H 5 M B BB AC A ME 3R
HDM2012 WlHrzs I AR 128 UL
HDM2012 g2 A M 1 3K i%ﬁnzﬁ%%%ﬁmﬁﬁiamm%m
. . | 2026 4F 2 H BN E B TS NAE R
24 ) 1R
2& HDM2020 BHT I A 128 S UL
i HDM2017 Qs | e 1% | 2070 3 ARERBRAERREILLA
HDM2017 By YRIT A 12K 2026 4 3 A BRI AR FLL N2
HDM2017 Qs | b 1% | 2070 3 ARRBRIERAERR EILLA I
%ﬁﬂi /=1 r = H- i = % i ) 5
Pry DR10624 Iz | R 1 e | 2020 T 1 T SRERRE TSR A
o SRBIT RN E
E: IREFT® (EGNMARIECHE ). A Hb 23 AR ZLR 0 N 22770 (V) e B 1 Dy 28 W) A8 v [ KBl 5 vk Ak
TH3ET 7
2025 FE LR AT EZARF RS EBRERSVUER
’g RATE ] HH | SWBHSHE | REER b
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Preclinical development of HDM2020, a

5 [ JahE AT 5T P novel ADC targeting FGFR2b, in gastric
1 2025 4 4 /] HDM2020 S BER cancer (GC) and squamous non-small
(AACR) cell lung cancer (sg-NSCLC) xenograft
models
% E BRI Tranflationa! studies of #EMZOlﬁbg
; novel topoisomerase inhibitor
2 20254 4 A HDM2012 =R BEfR targeting MUC17, in patient derived GC,
(AACR) CRC, PDAC tumor models
S8l T 72 .
N Discovery of HDMZ2017, a CDH17-
3 20254 4 A HDM2017 (/ii/zg) BEAR targeting ADC for colorectal cancers
% EERE I tI)D_iscov_(ir)tglof pgtggtT,lselecti\I/e, alnd oraIIIy
. ioavailable molecular glue
4 20254 4 A HDM2022 =R BEAR degraders (MGDs) for the treatment of
(AACR) MY C-driven tumors
£ TR HDM2006, A Novel and Potent HPK1
PROTAC, Enhances Immune Cell
5 202544 1 HDM2006 B BEfR Activation and Induces Robust Tumor
(AACR) Growth Inhibition
DR10624, a First-In-Class, FGF21
Receptor (FGF21R)/Glucagon Receptor
(GCGR)/GLP-1  Receptor (GLP-1R)
Ll BT HOE I 25 2 BEIR N Triple Agonist Rapidly and Significantly
6 2025 %5 H DR10624 Eﬁi}gi%:igl_% Late- Reduced Liver Fat in Obese Subjects
=R ) Breaker | With Modest Hypertriglyceridemia: A
12-Week Randomized, Placebo-
Controlled, Double-Blind, Multi-Center
Trial
DR10624, a novel FGF21R, GCGR, and
A—— GLP-1R  tri-agonist,  demonstrated
DR AT 7 25 extraordinary efficacy in B6-Alms1-del
! 202545 /1 DR10624 2 F 4 (EASL) BEfR mice, a spontaneous MASH model of
mice with obesity, hyperglycemia, and
dyslipidemia phenotype
5 [ 1l PR 92 Discovery of Potent Degraders of pan-
8 202546 1 HDM2025 2> (ASCO) BEAR KRAS Based on a Novel KRAS Binder
HDM2020. SER Triad of precision: FGFR2b, MUC17
9 2025 6 H HDM2012. | World ADC Asia | . o and CDH17 directed ADC for
HDM2017 = Advancing the treatment of solid tumors
Safety, Tolerability, Pharmacokinetics
(PK), and Pharmacodynamics (PD) of a
5 [EIWE R 2= Dual GLP-1/GIP Receptor Agonist
10 2025 4F 6 HDM1005 (ADA) Bl#:2: | H3k#Rk+5 | (HDM1005)—A Phase I, Randomized,
™ Double-Blind, Placebo-Controlled,
Single and Multiple Dose-Escalation
Study
SEE R RS HDM1002-102: A Randomized,
A . Placebo-Controlled, Four-Week, Phase
11 2025 4 6 /1 HDM1002 (ADA,)‘ ERS B 1b Study in Chinese Adults with
W Overweight or Obesity
oF N Efficacy and Safety of HDG1901 vs
12 2025 4% 6 f A A% B K %gﬁ?ﬁgi B Ozempic® in Patients with Type 2
TEET 2 = - Diabetes (T2D): A Randomized, Open-
W label, Bioequivalence Phase 3 Trial
W SR T 5T ISignifica:jnt B(éd)(/j Wei%?t Redu_c_tion wi;h
oY N mprove ody omposition y
13| 202549 A HDM1005 ?Eiff; H3HR5 | 11DM1005, a Novel Long-Acting GLP-

1R/GIPR Dual Agonist
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W PRI T

Significant Weight Reduction with
Improved Body Composition and Serum

[ AN/ AN N A
14| 2025%97 HDM1002 TR HIHE | 1Gme by HDM1002, a Novel Oral
(EASD) Small Molecule GLP-1R Agonist
HpM7006. | AR WEIGHT MANAGEMENT IN OBESE
15 202549 H CAT e EEHR PET CATS BY HDM7006, A GLP-
(WSAVA) 1/GIP DUAL-TARGET AGONIST
HDM7006. | AN EIIERER WEIGHT MANAGEMENT IN OBESE
16 202549 H CANINES e BEH CANINES BY HDM7006, A GLP-
(WSAVA) 1/GIP DUAL-TARGET AGONIST
DR510: A  Dual-Masking  T-Cell
RRCATRE N FFS: | F§ZE R H | Engager Prodrug  with  Single-Site
17 2025410 A DR510 2= (ESMO) TG Cleavage for Balancing Efficacy and
Safety in Solid Tumor Therapy
DR10624, a First-In-Class, FGF21
. A Receptor/Glucagon Receptor/GLP-1
EEOAE ;Ez’g Receptor Triple Agonist, Rapidly and
S (AHA H Significantly Reduced Triglycerides,
18 2025 % 1173 DR10624 Scientific Late_- Atherogenic Lipids and Liver Fat in
Sessions) Breaking | pagients With Severe
SCience | pymertriglyceridemia: Primary Results
From a Randomized Phase 2 Trial
B £ T Y R Discovery of HDM2021 as a Highly
19 2025 11 A HDM2021 E%ﬁ%ﬁn{;i BEIR Potent CBL-B Inhibitor for Cancer
= = Treatment
Potent Bispecific Antibody Inhibiting
5 G MR 2 e Activation of Complement Alternative
o
20 2025411 A HDM4002 (ASN) Bl Pathway and Lectin Pathway for IgAN
Therapy
A phase | study of HDM2005, a ROR1
e m targeted antibody-drug conjugate (ADC),
= 2h s
21 20254 12 B HDM2005 %(Smngfﬁ;z BEHR in patients with Relapsed or Refractory
= B-cell non-Hodgkin lymphoma (B-NHL)
or classical Hodgkin lymphoma(cHL)
Efficacy and Safety of Roflumilast
S B R 2 . Cream 0.3% in Chinese Adult and
22 2026 -3 1 HDM3014 (AAD) 3k Pediatric Patients with Plaque Psoriasis:
Results From a Phase 3 Trial
Roflumilast Cream 0.15% for Mild-to-
e B J s 22 o Moderate ~ Atopic  Dermatitis: A
o
23 2026 % 3 A HDM3014 (AAD) HEAR Multicenter, vehicle-Controlled Phase 3
Bridging Study in China
. Clinical Validation of a Transdermal
B
24 2026 3 H HD-NP-102 %?CEE%?K 13k GFR Measurement System in Chinese
Individuals
; wo A Bioequivalence and Efficacy Study of
ES 2p s
25 2026 & 3 A HD-NP-102 %?CE;%?E sk MB-102 With  Transdermal GFR
Measurement in Chinese Subjects
HDM2021, a potent and selective CBL-
5 E s RE Bt T W . B inhibitor exhibits robust
26 2026 -4 HDM2021 2= (AACR) BEA immunomodulatory efficacy for anti-
tumor therapy
A novel EGFR and HER3 bispecific
5 [ JeghE AT 9T P o antibody-drug ~ conjugate  exhibits
o
27 2026 % 4 A HDM2024 2> (AACR) HEAR superior antitumor activity and favorable
toxicological profile
o DR319-DP: A Nectin-4/Trop-2
& 5 534
28 2026 £ 4 A DR319 %{;Aﬁiﬁg;)ﬁ] EEHR bispecific ADC with an avidity-driven
PAY

VHH design and dual-MOA payloads
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ANTHE BRI (AIDD) FEERSN AR

2025 R, AFIFEERHERE N TR AEAHEh YR I (AIDD) 1 & IR RAGE K 5 R H %
H, FECHITHEREEIWEN R, BEEANTIREL RGN B, BN A A 6l
W R (W E B S 518 ERUR SE BT, Anigd 75T N LR REOR I i 7 i
i, HSEERRHAM AN, BERKRE. LR, 2RSS Z ISR, @it A3k
PRI AT, SR AL SERIE . AT IR B R R M B A SR R M S AL A T
MHRR] SCRESE SRR EEIRER . B AOE A AR e it i, IR e SR B R R A3
BAE S R FRAT STRINAE 7T, A 5Tt G B £ 7 8 A R 25 T A B,
HEZERFE. 5 TAHELAE 00 B L kA R a5 R RS TR, e il B ik 7)1 it
PR ELRL

2025 £, AIDD & RitA sk g 100 54, HEFRZOIUERTA 14 11,
A RBERTE T FIAZIW R I B IR R 0% . P CIRFESCREA ] 22 BUERFIH , E /o
T 2R PR RBUABILZY) (ADC) FEZAMHEARYUR. FRN, AwFFEEHRE AIDD T &
FE/NZIR 25 B LS e oy 250 7 TR R R DT, R R 2 BOCEE TN AR Y, 3k — 2P
B R EERRERH ) BR S T AR R ARG R, ATEREARD
BN TR ATHE R IR 2N RBEER T, FESRTHIE AR S I [RI, 0 47 B0 Jo 3 e 42
G oy ¥ R R T AR .

HoAt

BURBEE): 2021 ELAK, ARG 2454 ke K oo SRBUR LT 26 T, BEIAE
&AU 13,600 /i, &N, HDM2005 5t H 1 DR10624 1 H F 4 = £ 1 H 3R15- 0151 254
R E R AL E AL, HDM4002 i H T 2025 fE3kfE e tE K H X Ah HoR Fho i g
WL T B HDM3013 I K 57 30 H 3k 15 Wi VT4 <2 Fe 45 i~ 50 B % Bh: HDM1005 Hil
HDM2006 (¥ /R AT 703K 45 2025 SEATTH T A= B2 245 77 b e Jot B R e T (24540 PR T AT 42
MAFIRSFE) B3R HDM1002 Wil R | BIFIIH I H 3845 2025 SEHUIH i AE B 24
Bt ARl e o R R B TGt 4 SRR WL RS IR B 24 P R T H R AL s s ]
KL BRI E . thah, AR RIDFHE 2024 F<h B IR 2 B B E S SR,
2025 44 H g Sk Ee % O IR AU IEAT .

LR AR, AR T aahEERT 2021 4F 2 H3RMROIHNLE L ER
W LA, 2022 4F 9 & SN B R G L 5 R TAESS, FERE 15 456 A w K R s FITE
WHEZ, B TOIRAMIT KA SEACT T, I SWIRY . T EREERE L2 7T
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IR K. WL LM RFEEE s B a7 5%, TR LI L5 33 N, HAofeu; 18
A HEE 15 A

(3) DitflZE BT RHER

2w B LR 5 ) 25 d Rl il e I S VRS AR R, 12D B 1 B R AR A oG
HERERI A . SRR KA, A AT A FNUN SRR B 5 PR A R S B 2
BylE TR S B IUG IR QR U HE . VRS RAREK, RER T AR ERES (%)
AR 2 BR A7) P fh PG 2 SR B & SRR . A e g . SRR A
B IR | = BEE SR Bl

(4) HFrEMt TR R
DA BRRRIT e PRy M AR, RS A H, EERRLT:

’fg 5, R &7 &k Bt R
2025 F 2 A 21 H3kAL# E KDMF;
1 N 3 T v Rl 24 2025 4F 7 H#hAs EP 25L& 1EiT B
2025 £ 5 Hitzz K [E Type C £ H
\ i
T FEpi: 1.34mg/mi 3mL 2025 4F 7 F 3545 EAEU GMP i -F5;
2 AR W 2025 F 12 Bz b SEFFEE L 17 B iE
JAE: 0.68 mg/ml 1.5 ml, 1.34
mg/ml 1.5 ml, 1.34 mg/ml 3 ml, | 2025 4E 12 H %% EAEU DRL [H[ &
2.27 mg/ml 3 ml, 3.2 mg/ml 3 ml
=) 2= % Nai Vaz a
3 | wow 77‘*%)51‘ G Bk 2025 4 7 F1 4 %5 DMF 257
. X 2025 4F 3 [ A2 B BE PG v At FR A
ZNiA > £ BlZE
4| row | HiRk PR 2025 4 12 F e et
=l E= % e, S,
5 | s 77‘%)% (H k24 202541 5K EDME 7k it
2025 4F 2 A HA MF 374l
6 G g% 7NN JFRl 24 2025 F 2 Fifit H A& GMP AiIE;
2025 4 4 A 52 FDA Blia &
7 G At e B ) R #E 0.5mg/1/mg/5mg 2025 4 10 H 35 [E ANDA A5 5 3541t
2025 4 3 HiExFEE DMF A F H
" - o i
8 Ui fib 5 5% JRZ 2025 4F 4 F55H FDA Bzl (R
BHD ;
o e s 2025 4F 7 J322[H ANDA 34t
9 PRk EWHE‘?‘E&%E 50mg. 70mg 2025 fE 9 A B M7k B 3k it
pAnEd
(50mg)
10 YU gL WL E Ji k245 2025 4= 3 A2 £ [E DMF AF 5 Hiid
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11 RS LY B4 JF Rl 24 2025 4F 3 H A2 3 [E DMF AR T 195
2025 4F 2 A#A23EE DMF AR |
12 PUBRR | MRZKIHEK B k2 i
2026 4F 2 F CEP (Sister file) #iit;
13 JikiEr MMAE Fp ] 44 2025 4 3 H A2 £ [F DMF AF 5 Hid
14 Jiyg PyVAExd SRIEIEEN 2025 £ 5 A 5¢ % pre-IND H b4 H}
15 Jikibr DM1 ERIETR7N 2025 4F 7 H A2 3£ [E DMF AR T 195
4-([1,2,4] =W
16 iekyg [1,5-A]HmE-7-44 SRIEIEZN 2025 4F 4 H 52 %3 [E DMF B Ri$A8
FE)-3- LR %
17 gL BIEHER JF Rl 24 2025 4 4 H #4735 [F DMF A2 5 i
2025 4 3 Hi#AZ3E[E ANDA A5 H
s
18 WRSGE | RS 40m 2025 4 3 H. 4 iz 3£ E ANDA i
251 4 g WS E A IR [F52, 5 A 3
2025 4 12 Hizc < E ANDA AF
IR R &
R | 2°-F-dG(ibu) T2 % \ N
19 ) . SRIEIEEN 2025 4 1 A 5L E DMF 8 K AS
20 *Z%E&% rU STl ok A B4 Fp ] 44 2025 4 1 A 5 E DMF 8 A8
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2. R N 480 87,313,603.41 1,595,680.71 601,470.34 89,510,754.46
(1) ih42 87,313,603.41 1,595,680.71 601,470.34 89,510,754.46
3 A ARk 43 20 106,168,106.35 25,034,490.98 1,831,535.36 133,034,132.69
(L E 18,975,462.80 0.00 1,831,535.36 20,806,998.16
(2) 23 87,106,634.38 25,034,490.98 112,141,125.36
(3) eE 86,009.17 0.00 86,009.17
4 HIAR R 110,564,581.40 2,653,213.77 764,126.28 113,981,921.45
= JRERER
LIAYIAR
2. BB N 440
(1) il42
S A 440
(D E
4 IARARA
U, K E
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1A K i 169,431,751.50 900,278.24 63,444.85 170,395,474.59
2. JAH1K TH A 147,090,963.65 695,402.46 1,718,196.88 149,504,562.99
(2) {5 AL = VAR A T
oidE F DA E
HoAth 5 9 -
26. EFH=
(1) TEHEF=BR
Bhr: g6
FAR . BFUEE .
A R | GRR | EEEER | merwms DTy
— T JRE
p—

. 1A 710.536,046.34 | 199,738518.22 2,736,034,594. 120.002,241.87 1,477,414,316. | 5,252,725,716.
7 43 06 92
2215 7,206.2 457077 |  11,732,62 258,464,71 4 11
M 38,537,206.26 336,904,570. ,732,623.03 | 258,464,710.83 | 645,639,110.89
) T L 38,537,206.26 104,823,194.77 | 11,732,623.03 | 258,464,710.83 | 413,557,734.89

& 232,081,376.00 232,081,376.00
) P EBHE K T DA
(3
) Ak &
i
HH U
‘f’,’z'g el 25,000,000.00 25,000,000.00
W
L 25,000,000.00 25,000,000.00
) WbE UV, VUL ,000,000.
. 4 R AR 758.073.252.60 | 199.738.518.22 3,047,939,165. 131.734.864.90 1,735,879,026. | 5,873,364,827.
G 20 89 81
= Rl
0 LI 126,980,820.00 | 14,490,741.25 | 971,359,042.33 | 75,572,006.50 | 395,742,486.83 1'584’145’09961'
2 A
M 17,089,595.28 | 18,804,097.70 | 236,434,030.57 | 17,516,518.04 | 151,059,673.42 | 440,903,915.01
) iim = 17,089,595.28 | 18,804,097.70 | 236,434,030.57 | 17,516,518.04 | 151,059,673.42 | 440,903,915.01
HHVH
f’,‘z'g ik 25,000,000.00 25,000,000.00
/&
& 25,000,000.00 25,000,000.00
) B IV, VUL ,000,000.
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Sinclair Pharma | 1,415,374,156. 1,415,374,156.
Limited 09 09
W& R
369,150,552.92 369,150,552.92
BHEAHRA A
EREH (5T
INZH AR 2 | 326,332,316.54 326,332,316.54
|
High
Technology 307,887,000.40 -29,725,399.56 | 337,612,399.96
products, SLU
SEWAARA- R
173,620,285.94 173,620,285.94
HIRA A
LI AR K
EhZ AR | 110,749,734.63 110,749,734.63
NG
Viora Ltd. 99,457,113.94 3,302,563.24 | 96,154,550.70
ZREE R
31,653,513.75 31,653,513.75
il 256 PR A A
HEREA A1
(FHL)HRR 2 17,823,651.36 17,823,651.36
)
HEREZ R
14,528,827.68 14,528,827.68
HRAA
HEREZ (b
11,294,805.71 11,294,805.71
M HIRAF
BoIH At 24 )5
8,421,703.50 8,421,703.50
HIRAA
HEREZ S
7,777,770.06 7,777,770.06
HIRAA
WL A
iR 5 A TR 4,839,521.06 4,839,521.06
NG
IR R 253N
4,535,290.74 4,535,290.74
HIRAA
IR T
. 3,746,598.98 3,746,598.98
HEFRAA
LA R
HEEFRA 3,725,483.62 3,725,483.62
|
HEREHATNK
2,069,036.56 2,069,036.56
HIRAF
IR 2l
- 2,005,449.91 2,005,449.91
KA RA A
HEIRE A
439,283.58 439,283.58
HIRAF
5% 04 LM i 24
1,997,548.79 1,997,548.79
HIRTALA A
BB L2
635,250.35 635,250.35
F A BR A #)
2t 2,918,064,896. 26,422 836,32 2,944,487,732.
11 43
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BRI

T2 Hoth AE

High
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B o
H W | e | aiem | Do | PR | RS | e
- - SE K
KR
1.49%-
21.87%, | it
1H%-8.11%- Zﬁ:ﬁm?j
20.95%, i %%ﬁﬂ]g
Sinclair EIRIENDT | o | B kM
Pharma 2,356,954,45 | 2,704,899,82 5 iéégé}ffr 0.00%, e
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3.96%, R B
ERAE A %, siE%
g E g EAFHS
R, & FERETE I
HMEE TR E
KIEAL, FEE
CEEEEA
A H 87 R
FL. Hig
1R B ka3
NI K 2
10.00%-
20.00%, #|
bz i L 2E S
17.34%- THEER. &
23.61%, 7 BIEOLAE
HEREZ (5 SEMRIEATT | AR ER | EREM
WYZi A I 6”'215'29274 632’567'6%06 WAL | 0.00%, Fl | 4, LAk
] HRl. 2E | HE2262% | BAFHS
R Y= FERETE I
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LEEFEEA i
H H 877 R
FoL. Hig
)R SR e 3
it 5,195,616,43 | 6,140,585,62 | 78,111,151.7
- 8.62 4.12 9
AT AR 2.5 DL A B Il B 3R fO 45 B BN B B — 8 = R R A
2 ) LRI FE A R 15 B S 4 SEBR I L B A — 30 22 57 J5L A
(5) MVERETE 58 R ST BL 7 2 AR 75 1o
TR v 25 B AE AR ML SR i ELHR S B AR 5 3 b — IR Ak T SR i A A
0idE A MAE H
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28 KT H
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i H HAYI R ASHABE I 440 ASHAPEAH 40 H Aty &40 HARRA
xR 22,359,169.35 6,922,571.32 9,858,946.90 19,422,793.77
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29\ BIEFTABIR ABEFTAABLA

(1) REHHWHIBEFTRBT™

Bhr: g6
A HAR R AR A %0
Sl
TR I 2= I8 SiE BT AR Fl 5E 7= AR I 2 I8 SE BT ARl 58 7=
R AE A 492,012,702.51 114,765,177.96 459,666,429.38 107,341,761.41
P FBAE ) AR SEEL A 843,311,762.90 181,793,962.35 501,675,833.94 97,888,300.47
EE Sz 649,589,671.16 103,323,912.84 225,937,322.51 39,783,670.31
R A 12 169,459,780.54 35,773,203.59 126,002,550.23 30,816,968.16
IR IEUR 2 159,143,807.63 23,871,571.14 148,638,159.58 22,295,723.94
IR 1] 14 JBEAS Al B 0.00 0.00 25,905,561.40 5,282,990.39
IR BN HE % 19,493,714.81 2,991,931.35 19,100,308.03 2,865,046.20
HEIE S H 365,096.08 91,274.01 1,725,633.05 431,408.26
Erir 2,333,376,535.63 462,611,033.24 1,508,651,798.12 306,705,869.14
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HoAth 5 9 -
66 M%&#HH
Bpr: J0
iH AHAR LR AR A
FE S H 83,768,608.23 96,949,117.57
ESLEON -82,517,322.89 -103,997,474.21
Fo:ih 13,197,947.42 13,883,283.17
NIEES 36,735,012.14 77,601,741.09
NI & -50,673,433.77 -75,046,263.42
AN RLEE % 10,965,485.37 4,254,711.75
ZHENEI 3R 2,317,542.26 3,950,260.43
e 4,979,282.22 4,669,309.53
Eir 18,773,120.98 22,264,685.91
Foh v 0 :
67 HAhWKEE
Bhr: g6
PR A H A RS SRR AR A AR A
5 %7 AR BUR AN BY 19,528,230.70 16,965,344.86
S A0 K IBUR £ Bh 198,502,134.70 147,006,858.51
RINN N BT 423 IRIE 3,738,975.21 2,635,358.56
IEE RO T HRI 23,382,677.12 33,282,190.61
& it 245,152,017.73 199,889,752.54
68 M OB
A gt
| i KR AR R
HoAds 358 -
69 AR ETIR
Bhr: Jo
| PEARGMEAE S KB R
HoAds 358 -
70, BB
Bhr: Jo
| i H KR IR

262



R EZRAD G IR AT 2025 4R FFIR 5 40

PR EAZ A B B 7 i 2 -75,923,097.56 -68,453,149.32
b B IR AR B 7 AR A B W 0.00 2,119,929.10
SHRNSILE -61,919,655.65 -46,390,840.51
Aib B AT AR 4 Rl P AR IR B i 2 0.00 -16,466,668.21
&t -137,842,753.21 -129,190,728.94

FoAh i H:

LEIRER TR R AR AR 20214 12 H 31 H

.
@E

IJ/H‘E?

HETAE s EB B AR R G I 55 IR L

A TR BB FIR HABAR T AN TR, A2 T H00s R LAt DA S0 ) (43 B A 2 < 450 -600,622.90 T

71, {5 FRBES R

LR VAT
i ARIH R AR LR A
I NISTES -136,912,856.00 -112,179,415.60
A -136,912,856.00 -112,179,415.60
HoAih 15 A -
72, BEEBAERR
A gt
s ARIH R A AR A
ﬁ‘nﬁﬁﬁkmﬁ%&%ﬁ@%ﬁﬁ & -9,784,619.92 -17,849,994.07
(EEEN
Jus BB = RE T R -23,156,063.89
+. AR -78,111,151.79
&t -87,895,771.71 -41,006,057.96
HoAih 15 A -
73, BEABE WS
Bhr: Jo
R =R GBS AH R A AR A
A AL 7= 1 -25,124.67 1,285,756.89
Ji] s % 7 A B AR 2,288,520.73 711,074.18
ToI% %= b B U EE -7,460,230.25
& it 2,263,396.06 -5,463,399.18
74, ENAMEAN
Bfi: J6
TiH A% A R A i+)x%%@9lt%§%ﬁ%ﬁﬁﬂ@@
K54 1 29,296,047.25 79,781,533.82 29,296,047.25
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LN 931,928.20 2,456,724.91 931,928.20
T S A KT 2,726,975.86 2,858,592.44 2,726,975.86
PR S AL B IR 485,483.92 409,777.71 485,483.92
b UON 100,739.46 373,827.97 100,739.46
AT P S R R R R 5 63,939.64 48,391.44 63,939.64
HAh 600,693.00 2,080,431.75 600,693.00
A 34,205,807.33 88,009,280.04 34,205,807.33
HoAth 5 9 -
75, BMAN T H

LR VAT

S N2 YA R B 24
WH AR LR SIS R

X AhAE 114,871,159.13 104,898,267.67 114,871,159.13
AR 7 SRR BUR 3,385,342.80 2,082,056.92 3,385,342.80
ik L 3,266,508.80 1,046,098.55 3,266,508.80
Mo KR 15 2 4 433,121.48 406,463.07
M7 858,750.98 313,756.25 858,750.98
HAth 2,821,504.73 2,486,084.01 2,821,504.73
Sl 125,636,387.92 111,232,726.47 125,203,266.44
HAth 15 B«
76, FiaRigtH
(1) FfEBRAR

Bhr: g6

S| AHAR LR IR AR

AR5 A 2% 743,916,012.34 856,606,364.58
I IE P19 3% -138,300,474.55 -49,278,116.87
A 605,615,537.79 807,328,247.71
(2) SUHAESREBRAHARTE

Bhr: Jo

i H AHHR LR

¥ K 20 4,016,462,310.24
Fei 1 R 2R S () BT A5 A 7 1,004,115,577.59
FA FIE A R B A5 -391,472,815.55
AR DRI 3 18] BT A5 B R 52 ) 6,727,794.46
e BN 5 ) 36,572,867.44
ATTHEAO I RRAS . %% FH A 2R T 52 i 72,543,350.73
A5 FH AT A A Aff A 2 E T 45 A0 % 7 1) AT R0 5 453 PRI 2 ) -29,449,375.23
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IR BE 2 A A R A W] 2025 SRARE iR T 430

AR I3 8 P55 58 77 A AT 2 Pk 22 S ] 414

AR E 134,162,438.53
R Bt +0 B i 52 -234,758,890.97
HAh 7,174,590.79
FiisFi % 605,615,537.79
HoAth 15 BH «
77, HAbLEE W
P ILFHE 57
78, MERERIHE
(1) EXEEHERNAE
W B HoAth 5 2B 1 Eh A L4
Bhr: g6
S| AHA R R IR AR
P& RIE 4 120,248,742.94 183,744,426.39
BUR AN 225,116,938.53 176,771,486.51
AT AR B IR 69,943,827.66 84,165,319.90
{5 FAE 48 fRAE 4 222,499,484.72 110,030,744.34
HAR I 6,374,087.81 9,021,083.31
HAth 209,447,449.27 992,845,974.76
= 853,630,530.93 1,556,579,035.21
B i HoAth b5 208 5 2h A S B 4 i B «
TATHIHAD 5 2 E S s R4
A gt
e ARIH R A AR A
FE S R g 7 1,234,431,685.60 1,639,535,882.86
T AETRTR 1,342,210,344.62 1,446,130,567.77
& 1,173,191,504.92 727,789,577.91
& PRE 4 319,242,454.55 219,485,380.34
15 FIE ZE 4R AR IIE 4 274,526,951.60 180,984,084.71
HAh 1,579,631,155.60 1,482,245 ,527.82
A 5,923,234,096.89 5,696,171,021.41
TATHHAD 5 & B G sh A KA & Ui i :
(2) E®BEHERKAE
W ) HoAth 5 B V8 sh A R B4
Bhr: Jo
i H AHAR LR AR A
RBVERAT A7 5. 2 WS [R] 261,016,721.64
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\ &t \ \ 261,016,721.64 \
WAL ) B Y S B IR B R LA
Bhr: g6
| i | KR AR | LR |
W ) oAt 5 R VR B A S B4 B
AT HAR S B IE sh A R 4
Bpr: J0
S| AHH R A AR A
) SR A 2 73,905,213.88
ST 3 SE S A 3R 158,277,274.34
B RN & 80,000,000.00
& 73,905,213.88 238,277,274.34
TATHIEEN SHEIEIH RN &
Bhr: g6
S| A H R A EHAR A
AT FoAth 5 HE 0 B B
(3) 5BHEEINFRNINE
W B i) HoAth 5 58 VR sh A B4
Bhr: g6
s AR A AR A
22 I 3 3% | My EE (H:
;Z%E‘ R AL AL B G R 767,688,885.62 355,739,328.24
e 115,764,699.11 335,000,000.00
E%%ﬁﬁﬁmkﬁﬁﬁﬁﬁﬂﬁﬁ 105.401.111.10
&t 988,854,695.83 690,739,328.24
W ) oAt 5 55 VR Bh A S B4 B
AT A 5 B R IE s L4
Bfr: J6
i H AR A AR A
fEHIE. PRERAE K BNHAT K 1,124,958,558.78 210,227,706.27
TATR AR S F) 416,773,346.56 380,325,149.36
S0 BUB R I AL 148,651,107.68
ST S AR ST A R 100,509,033.04 100,607,824.25
(5] W % 17 13,814,753.23 4,133,661.45
Erit 1,804,706,799.29 695,294,341.33

SCAT I A5 25 B B A R AL 1A -

% BE B A I A U AR S O
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M A oAviE H

Bfr: Jo
. R HALE N A HA >
i H B R0 - - - - HAR R
M &AEE) eI AR5 M&AEE) eI &3]

FHAME R 231,233.91 373,218.77 5,581.62 447,843.95 162,190.35
KA F

—E PN EHAR 22,667.50 28,691.77 554.29 23,000.22 28,913.34
KIAEHO

Sl (8

—E P EHAR 13,915.65 13,042.97 9,393.37 1,764.83 15,800.42
L F650)

Ak 267,817.06 19,178.88 480,237.54 1,764.83 206,904.11
(4) DAEBBIF I &R E i B
| i H | MR | RESESHRIOKE | i 5 |

(5) AW RIHIMERE. BRI SR ERFE AR SR AT RERS W oMV I St B ) B KV 3 R 5

U]
o H A HA%L AR
B AL IR I A 1,770,891,292.16 1,703,090,601.61
Hdr, AR 1,406,104,151.51 1,284,703,674.66
SCASH T e B A A B 7 R 364,787,140.65 418,386,926.95
79, RERERITERL
(1) BE&RERMTER
7 TR AHA & L HAEE
1. BisFERS NS E RSP &
H A 3,410,846,772.45 3,494,185,631.76
[\ P T R = R S 224,808,627.71 153,185,473.56
eI AR
e 499,497,564.68 473,271,554.08
G2 Bl i XA By gkl |
AT =47 1H 89,510,754.46 90,685,097.79
b A e | 440,941,860.17 291,077,823.50
K AR5 2 FH 10,071,176.02 9,728,874.68
SR DI G Rl WA gt 128
AR PE R AR (IR PAe— 5 48 -2,263,396.06 5,463,399.18
51
] = v o= 2Ly
e SR BIR (Hea 3,321,403.16 2,033,665.48

S )

267




R EZRAD G IR AT 2025 4R FFIR 5 40

ARUHEZ R (aE A

‘c_”%iéi\ﬁ]J) 000
]'! 9&[) “_”Diﬁ
50 WA iz be—5 76,945,685.71 87,246,657.66
%5" 1=} 9&[) “_”Diﬁ
iy BAHR (A= 5 30 75,923,097.56 82,799,888.43
8 ZE B AEL R 4% 2y (f8h )
:.%U)?HR*F b CGHEL -163,235,635.39 -33,855,364.93
“— 5B
A 7L R R (/b D
. SBIEPTIBLA BN L 26,580,790.42 -15,422,751.94
“—» 247
/F'a FED 21> B B “_”Diﬁ
51 RIS CRINLS =54 -828,390,560.68 -498,851,129.33
2 RIS H s> (g
PLe—>"5 3151 -673,323,235.76 -1,979,535,459.83
2RI E g R
PLe—>"5 3151 1,053,848,353.38 1,565,935,497.69
HoAh 521,113.34 20,980,024.57
SENESN AR B S R A 4,245,604,371.17 3,748,928,882.35

2. AW RILEGII HE BB A%E B
CE|

RS HN T A
— 5 B R B A A i
R BEAEL N [E] 5 %27

3. BRI EHEMYERDEL:

L& AR R0 4,735,921,663.90 4,990,151,186.68
Tk DA A R0 4,990,151,186.68 4,208,160,010.91
hn: &MY HIIAR R A
W LA MY R AY] R A
T4 J I 4 S 0 v 3 T i -254,229,522.78 781,991,175.77
(2) AHZATRIEATFA T ISR
Bfr: J6
SR
Horp.
Hrp,
Horp
HoAds 358 -
(3) KR EF AR FIIEIRE
Bfi: J6
S

He:
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Hr:

o,

oAt i H:

(4) BREMIAEFN R R

Bhr: g6
i H HAR R AR 4270
—. M4 4,735,921,663.90 4,990,151,186.68
Horf: FERFI4 123,853.14 117,158.29
AT I S AT BIARAT A7 K 4,731,843,355.07 4,986,671,191.15
7 I st At B 1 %

- FTREIN AT SATHIIL AR 2 3,954,455.69 3,362,837.24
=. MRS KNG 45 4,735,921,663.90 4,990,151,186.68

(5) fFHTEEZRETRTREZREFNPIREIFHRL

Bhr: g6
N Jfl 4o A A0 3
WA A L4 PR L
(6) NETAEEIAEEMVNBETIES
BT I8
N o s A
WA A L4 PRI LT
Py 54,025,000.00 159,771,682.75 | ASm] RS SZHR
TR, 5 HIE SR 4 167,868,783.56 115,841,316.68 | A~AJ R 57 BY
NEISED A2 H §
gg%g;‘zﬁxﬁﬁm,ﬂﬁﬁﬁ 19,796,216.66 9,347,055.55 | AA it Sz HY
HoAth 57 BRARAT A7 3K 440,524.72 1,329,003.70 | ASAJER 57
A 242,130,524.94 286,289,058.68
HoAds 358 -
(7) HAEKIESULHH
ANEE e B &S i T I ZE S Pk &4
BE| AHA%L R
B PEAL IR I S S8 1,770,891,292.16 1,703,090,601.61
Horbe 2R 1,406,104,151.51 1,284,703,674.66
SCAS ] i R A A T R 364,787,140.65 418,386,926.95
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80 AT H WA ARZRIN E HRE

YT LR R AR BEAT 1A B (< A 00 H 44 K B U 38 < A S 0

81. AtmHE miEm H
(1) st miEme

Bhr: g6
IiH HAZR 4 T 4240 B S HARIT &N R A%
e
Horp: €0 28,763,064.93 | 7.0288 202,169,830.78
KK G 4,577,663.14 | 8.2355 37,699,344.75
Wwm 5,006,565.80 | 0.9032 4,522,030.36
HeE 6,467,924.86 | 9.4346 61,022,283.88
B2 7 R 8,492,337.59 | 1.2832 10,896,981.87
LS 2,965,568,451.80 | 0.0049 14,413,455.42
e kit 771,457.43 | 0.0881 67,929.12
oo 161,779.21 | 5.4586 883,087.99
BPGEF R 7,391,718.74 | 0.3899 2,881,874.05
AT I 74 ek iy 4 512,146.36 | 1.9071 976,707.53
WL 1,716,454.02 | 1.9497 3,346,631.88
YN 128,732.79 | 5.1142 658,365.26
LRINF I Z 3 728,118.34 | 4.227 3,077,726.91
IV
Hrp: 50 14,292,857.97 | 7.0288 100,461,640.10
Kkt 5,870,756.72 | 8.2355 48,348,616.97
wm 4,120,200.00 | 0.9032 3,721,447.04
JpE 10,822,659.70 | 9.4346 102,107,465.21
L7 5 /R 29,221,973.48 | 1.2832 37,496,309.09
o 2,498,588,619.45 | 0.0049 12,143,808.60
SRR 64,600,870.50 | 0.3899 25,186,506.49
W2 R 1,125,383.35 | 1.9497 2,194,200.22
YN 271,431.78 | 5.1142 1,388,156.41
LRINF I Z 35 7,557,282.46 | 4.227 31,944,328.69
KA R
Hrp: 50
Y& 1,496,067.34 | 8.2355 12,320,862.55
wm
HoAth iUk
Mo, JEgs 259,743.63 | 9.4346 2,450,577.25
E 8,844,431.08 | 7.0288 62,165,737.16
Wk 7T 771,030.32 | 8.2355 6,349,820.20
PG 55 2R 7,883,515.06 | 1.2832 10,115,768.45
WL 3 707,004.24 | 1.9497 1,378,471.49
AR AT 3] 3 1,281,747.26 | 4.227 5,417,894.06
I 6,109.51 | 5.1142 31,245.26

270




R EZRAD G IR AT 2025 4R FFIR 5 40

Wi 249,819.81 | 0.9032 225,642.25
Fomg oo 9,973.41 | 5.4586 54,440.86
AT TE% 4 36k 4 4k 108,640.42 | 1.9071 207,186.70

NEAT KK

Horp. S 238,168.00 | 9.4346 2,247,019.81
EM 6,809,823.04 | 7.0288 47,864,884.21
Yo 1,964,747.80 | 8.2355 16,180,680.48
L7 R 831,777.07 | 1.2832 1,067,298.56
Hot 25,349,725.32 | 0.0049 123,206.44
By 137,585.18 | 5.4586 751,022.46
WL TR 62,809.08 | 1.9497 122,461.11
S E LR 6,614,695.10 | 0.3899 2,578,929.04
£R 05 3 1,718,459.45 | 4.227 7,263,858.93
WM 3,515,491.02 | 0.9032 3,175,261.80

IS A BT 3 T

Horp, g 1,564,130.52 | 9.4346 14,756,945.80
EIM 184,514.83 | 7.0288 1,296,917.84
Yo 648,768.94 | 8.2355 5,342,936.61
L5 524,925,084.32 | 0.0049 2,551,276.23
L R 1,281,789.31 | 1.2832 1,644,733.82
IS 63.95 | 5.4586 349.08
AT IBG 24 e 7 4 991,325.07 | 1.9071 1,890,542.89
FLRANA]E 51 4 1,409,239.56 | 4.227 5,956,798.88
S ELER 5,761,372.61 | 0.3899 2,246,236.74
W 205,891.59 | 0.9032 185,965.40

HoAth R4 3K

Hrr. %o 328,859.51 | 7.0288 2,311,487.71
oW 577,365.03 | 8.2355 4,754,889.69
L7 R 1,148,956.14 | 1.2832 1,474,288.33
LS 339,056,215.82 | 0.0049 1,647,903.84
BIUEE 2,427,343.40 | 0.3899 946,421.19
WS 87,231.07 | 1.9497 170,077.53
e ki 3,940,004.53 | 0.0881 346,929.11
E LS 39,027.09 | 5.4586 213,033.27
WM 500,977.45 | 0.9032 452,492.85
AR 0 )4 35 5,617.96 | 4.227 23,746.89

—E N B AR R Bh

Horp, g 520,980.00 | 9.4346 4,915,237.91
%It 434,919.12 | 7.0288 3,056,959.51
W 313,573.16 | 8.2355 2,582,431.76

vt fifs

Horp, JgE 2,040,725.91 | 9.4346 19,253,432.67
EM 48,353.00 | 7.0288 339,863.57
oW 38,689.00 | 8.2355 318,623.26
WM 2,716.00 | 0.9032 2,453.15
EIEINZEH 54,772.00 | 4.227 231,519.04

FoAth 59 -

(2) BAZELERY, SFNTEENFIEELRSE, NEELISIEEEEM., LKAA T Rk
BRYE, CIKAAL T R AR A MK R R B

Mi&E A ofiEH
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AR LR ZG A AT BR 2 7] 2025 4 FEAR 1 425

BEANEE AR AR AN E L E e AAL T e AL T B
WREAREER (FHB ARA
CIN FENFXS IR T RS, DA
EREHERER (FB BRL . — EiH Tt g E, £EnRA
5. TR R EILETLN, B EEN
HEREARIRER (F) ARA FE IR
=
Sinclair Pharma Limited B E 2 Eac FEZTES) MM
High Technology products,SLU [P KX IT FEZPES) MR
Viora LTD Ll W FHEEFES TN TT
82, M

(1) AAFENAMTT

Mi& M oANd i

RGN GE 5T T ) ] AR AL B A A

ol& F MANE

{7 A Ak 2L 4 e SR 5% BT A B2 FO AL B 9%
Mi& M oANd i

1) FERIALBE A SAE BV WA S5 RIRE-L (25) Z 3,

2) A AL G AN B 5 7 AL G 1 TP BCRVE AW S5 R ME T (41) Z Ui TN )40 2 RO A 1R 5 2

PR A 57 AH 5% 9% FH il 1

i H A HEL AR
i 1A A % 9% 34,912,397.21 28,008,496.94
& it 34,912,397.21 28,008,496.94
3) SHLBTAR I L A 28 A B
B E| A HEL Wk AR
FLEE f A5 ¥ AU 5 10,965,485.37 4,254,711.75
5B A S B 4 137,167,050.11 124,017,915.50

4) FRGE A7 AT 0 5T KR 20 B AR IS2IAT T P IR B LA I 5 A AR B + — 2 B

W Ja AL IR 52 5 R L
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(2) FATENHET

SR PN =iV
MIEH ofiEH

A g6
Forps SR A ST USRI T AR A BR
B} 13 e e h
= L (BT
SR 5,767,879.67 8,326,385.55
Zrit 5,767,879.67 8,326,385.55
AR HARLN P g 5 L%
oiE A MAEH
R FLAE A AR YT B 5 o
0idE H MAE H
RTINS fL T 3P Ui %
(3) 1EREFHREHRFIAMEAEEERR
0idE H MANE
83 BHERIR
84. Hith
I\ BFRXZH
Bhr: Jo
i H A R A AR A
FARZ AL KR53 463,902,695.80 820,598,239.09
16 56 15056 77 903,866,083.68 568,081,642.14
i 586,927,551.69 507,516,588.44
YEHEFEDR 313,202,944.12 238,917,588.92
7 IH 4 27 191,805,482.21 118,591,978.77
HAth 260,486,015.62 252,080,394.86
&t 2,720,190,773.12 2,505,786,432.22
Hor: ShHAH RS H 1,753,147,744.43 1,425,659,218.47
RAAHT R H 967,043,028.69 1,080,127,213.75
1. FEEREEGHTRTE
Bhr: Jo
COmH | mwas | A4 A 4 JIA AR
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WK i AT | ALY i
XH A0 Eink B
172,762,34 | 44,253,751. 217,016,09
HIY-28 762, ,253, ,016,
2.49 18 3.67
HD-NP- 81,533,414, | 14,996,296. 96,529,711.
102 88 79 67
95,842,060. | 29,644,027. 125,486,08
MET306 e i e
17 55 7.72
42,663,618. | 12,186,533. 54,850,152.
HDM7702 9 o4 63
85,082,172. | 58,119,072. 143,201,24
HIY-36 46 50 4.96
167,761,38 | 52,663,953. | 3,000,000.0 223,425,33
HDG1901 0.01 70 0 3.71
22,922,013. | 46,980,113. 69,902,126.
HDM1701 04 10 1
251,244,67 | 26,429,702. | 28,535,840. 306,210,21
HDM3014 0.00 94 00 2.94
HDM7007 94,339,6262;1. 47,169,81312. 141,502,3:;
10,065,576. 10,065,576.
HDM2002 o1 61
34,537,437. 34,537,437.
HDM1702 38 38
236,848,44 236,848,44
HDM1002 £ 99 599
92,682,256. | 96,337,050. 189,019,30
HDM1005 ’r 00 P
HDM3014- 43,962,989. 43,962,989.
2 94 94
SR 19,241,083. | 80,417,905. 1,308,913.9 | 1,635,949.7 | 96,714,124.
= I
01 65 7 3 96
it 1,033,392,3 | 783,788,06 | 175,042,70 232,081,37 | 1,308,913.9 | 1,635,949.7 | 1,757,196,9
- 77.69 3.22 1.32 6.00 7 3 0253
HEM A RO H
. e N A2y o & AL R B G AL 1 L
s G | Fitwen | DORIHER | SIS | AL
Il R IR ISR Il R IR T Y
HIY-28 g}iﬁﬂ fi AT B 25()28 FLRASL | 2E(|)22 04 S 01 gﬁﬂ I AR B
G R IR ISR Il R IR T Y
HDM3014 g}iﬁﬂ Hi AT B 25027 FLRASL | 2E(|)24 12 /01 gﬁﬂ I KRB
Il R IR ISR Il R T Y
HDG1901 g}iﬁﬂ I AR TG 25()26 FLRASL | 2E(|)23 09 A 01 gﬁﬂ I PR I B )
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