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ʮ̡༟ࣘʮ̡༟ࣘ

ʔΝҳୃᛆ

͉ʮ̡˸ʔΝҳୃᛆછՓfӊٰAᗳٰ΅ኹϞ10ୃҳୃᛆdӊٰBᗳٰ΅ኹϞɓୃҳୃᛆdШසఱ฽ˇᅰڭ

वԫ֝ٙӔᙄࣩҳୃࣛdӊٰٰ΅ѩኹϞɓୃҳୃᛆf͉ʮ̡મ՟ʔΝҳୃᛆݖ࿴dኋ၍ʔΝҳୃᛆաूɛ

ԨʔኹϞ͉ʮٰ̡͉ٙɽ௅ʱ຾᏶лूdШʔΝҳୃᛆաूɛ̙࿁͉ʮ̡БԴҳୃછՓᛆfʔΝҳୃᛆաू

ɛͦΈڗჃdྼ݄ڗಂഄଫdՉჃԈʿჯኬঐԴ͉ʮ̡ڗಂաूf

ٰ؇ʿϞจҳ༟٫ਕሗवจҳ༟׵ʔΝҳୃᛆݖ࿴ʮ̡ٙᆑίࠬᎈdतй݊ʔΝҳୃᛆաूɛٙлू͊̀ᐼ

ၾٰ؇዆᜗лूɓߧdϾʔሞՉ˼ٰ؇νОҳୃdʔΝҳୃᛆաूɛਗ਼࿁͉ʮ̡ԫਕʿٰ؇Ӕᙄࣩٙഐ݄؈

̋ࠠɽᅂᚤfٰ؇ʿϞจҳ༟٫ਕሗ຾ཀᄲฐմ༉ٙϽᅇܝ˙Ӕ֛݊щҳ༟͉׵ʮ̡f

ˮጳʿጒ࿲ѩfˮጳྼूኹϞ515,869,783މజѓ˚ಂ�у2026ϋ3˜26˚�dʔΝҳୃᛆաूɛܓϋ͉׵

ٰAᗳٰ΅dЦᗫڭ׵वԫ֝˸̮ԫٰ֝؇Ӕᙄࣩ͉ʮ̡ҳୃᛆ45.30%ߒfˮጳྼूኹϞٙAᗳٰ΅຾͟

(i) Crown Holdings�ˮጳ�Ъމ։ৄɛމ�ˮጳʿՉૄ࢕лूϾணͭٙɓৄڦࡈගટΌ༟ኹϞٙɓ࢕ʮ̡�i

ʿ(ii) Shared Patience�ˮጳٜટΌ༟ኹϞٙɓ࢕ʮ̡�ϾܵϞfጒ࿲ѩྼूኹϞ63,283,203ٰAᗳٰ΅d

Цᗫڭ׵वԫ֝˸̮ԫٰ֝؇Ӕᙄࣩ͉ʮ̡ҳୃᛆ5.56%ߒfጒ࿲ѩྼूኹϞٙAᗳٰ΅຾͟Charmway 

Enterprises�ጒ࿲ѩ�Ъމ։ৄɛމ�ጒ࿲ѩʿՉૄ࢕лूϾணͭٙɓৄڦࡈගટΌ༟ኹϞٙɓ࢕ʮ̡�Ͼܵ

Ϟf

Aᗳٰ΅̙ܲɓ౬ɓٙˢԷᔷ౬މBᗳٰ΅f͉׵ϋܓజѓ˚ಂdה׵Ϟʊ೯Бʿ೯Бί̮Aᗳٰ΅ᔷ౬މB

ᗳٰ΅ܝd͉ʮ̡ਗ਼೯Б579,152,986ٰBᗳٰ΅dЦ͉ϋܓజѓ˚ಂʊ೯БBᗳٰ΅ᐼᅰ10.35%ߒf
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ʮ̡༟ࣘʮ̡༟ࣘ

፭๫ɪ̹஝ۆୋ8A.22ૢd຅฿ೌʔΝҳୃᛆաूɛ׵΂ОAᗳٰ΅ኹϞྼूהϞᛆࣛdAᗳٰ΅ڝה੭ٙʔ

Νҳୃᛆਗ਼ึ୞˟fϤઋ̙ر˸ί˸ɨઋҖࣛ೯͛j

(i) ೯͛ɪ̹஝ۆୋ8A.17ૢה༱ٙ΂ОઋҖࣛdतй݊຅ʔΝҳୃᛆաूɛj(1)Ԓ݂i(2)ʔΎމ໨ԫึϓ

א໨ԫٙᔖਕiމЪ־ঐɢᄵБމБೌމൖהʹi(3)஗ᑌࡰ (4)஗ᑌʹהൖމʔΎୌΥɪ̹஝הۆ༱໨

ԫٙࠅӋi

(ii) ίɪ̹஝ۆୋ8A.18ૢࡘ஢ٙઋҖʘ̮d຅Aᗳٰ΅ٰ؇ʊΣ̤ɓɛɻᔷᜫהϞAᗳٰ΅ٙྼूהϞᛆא

຅ʕ຾᏶ᛆूהאϞAᗳٰ΅ڝ੭ҳୃᛆٙછՓᛆࣛi

(iii) ˾ڌʔΝҳୃᛆաूɛܵϞAᗳٰ΅ٙྼ᜗ʔΎୌΥɪ̹஝ۆୋ8A.18(2)ૢࣛiא

(iv) ຅הϞAᗳٰ΅ʊᔷ౬މBᗳٰ΅ࣛf
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ৌਕ฿ࠅৌਕ฿ࠅ

ᔊ׼ၝΥΌࠦϗूڌ

࿚Ї12˜31˚˟ϋܓ

2021ϋ 2022ϋ 2023ϋ 2024ϋ 2025ϋ

�ɛ͏࿆ɷʩ�

ϗɝ 179,127,997 219,954,948 276,744,954 337,591,576 364,854,746

ˣл 42,474,128 61,752,979 97,191,161 129,784,594 111,008,626

ৰה੻೼ۃ�ᑦฦ�Ŋ๐л (23,566,477) (6,755,517) 14,021,868 37,985,429 (24,837,512)

ϋʫ�ᑦฦ�Ŋ๐л (23,536,198) (6,685,323) 13,857,331 35,808,322 (23,354,194)

͉ʮ̡ᛆूܵϞɛᏐЦϋʫ

 �ᑦฦ�Ŋ๐л (23,538,379) (6,686,110) 13,855,828 35,807,179 (23,355,015)

ϋʫΌ �ࠦᑦฦ�Ŋϗूᐼᕘ (25,036,620) (6,129,362) 14,224,686 37,668,130 (26,921,249)

͉ʮ̡ᛆूܵϞɛᏐЦϋʫ

 Ό �ࠦᑦฦ�Ŋϗूᐼᕘ (25,038,801) (6,130,149) 14,223,183 37,666,987 (26,922,070)

ᔊ׼ၝΥৌਕًڌر

࿚Ї12˜31˚

2021ϋ 2022ϋ 2023ϋ 2024ϋ 2025ϋ

�ɛ͏࿆ɷʩ�

༟ପ

ਗ༟ପݴڢ 92,824,592 101,335,725 109,913,453 114,620,056 121,852,918

ਗ༟ପݴ 147,828,677 143,145,467 183,116,179 209,734,861 225,057,362

ᐼ༟ପ 240,653,269 244,481,192 293,029,632 324,354,917 346,910,280
     

ᛆू

͉ʮ̡ᛆूܵϞɛᏐЦᛆू 125,613,442 128,761,610 152,013,207 172,662,960 151,045,913

છٰᛆूڢ (56,680) (55,893) (56,840) (58,882) (58,061)
     

ᐼᛆू 125,556,762 128,705,717 151,956,367 172,604,078 150,987,852
     

වࠋ

වࠋਗݴڢ 46,503,550 39,345,378 40,199,170 43,815,199 72,380,657

වࠋਗݴ 68,592,957 76,430,097 100,874,095 107,935,640 123,541,771
     

ᐼࠋව 115,096,507 115,775,475 141,073,265 151,750,839 195,922,428
     

ᛆूʿࠋවᐼᕘ 240,653,269 244,481,192 293,029,632 324,354,917 346,910,280
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ৌਕ฿ࠅৌਕ฿ࠅ

ʱ௅ৌਕ༟ࣘ

͊຾ᄲࣨ
࿚Ї2025ϋ12˜31˚˟ɧࡈ˜

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ1 ᐼࠇ 

�ɛ͏࿆ɷʩ�

ϗɝj
ৣ৔؂ਕ 23,594,886 – – 23,594,886

Щږ 23,778,171 1,939,056 – 25,717,227

ίᇞᐄቖ؂ਕ 13,136,940 138,186 – 13,275,126

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 4,324,636 25,184,554 – 29,509,190    

ᐼϗɝ 64,834,633 27,261,796 – 92,096,429

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (74,880,316) (31,911,642) (1,378,718) (108,170,676)    

຾ᐄᑦฦ (10,045,683) (4,649,846) (1,378,718) (16,074,247)    

͊຾ᄲࣨ

࿚Ї2024ϋ12˜31˚˟ɧࡈ˜

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ ᐼࠇ 

�ɛ͏࿆ɷʩ�

ϗɝj
ৣ৔؂ਕ 26,194,820 – – 26,194,820

Щږ 24,066,077 902,420 – 24,968,497

ίᇞᐄቖ؂ਕ 12,842,276 108,230 – 12,950,506

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 2,463,659 21,909,814 – 24,373,473 

ᐼϗɝ 65,566,832 22,920,464 – 88,487,296

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (52,666,505) (25,096,478) (4,030,814) (81,793,797) 

຾ᐄ๐лŊ�ᑦฦ� 12,900,327 (2,176,014) (4,030,814) 6,693,499    

1 ͊ʱৣධͦ˴ܼ̍ࠅ(i)˸ٰ΅މਿᓾٙᑚཇක˕i(ii)ϗᒅପ͛ٙೌҖ༟ପᛅቖi(iii)ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅

ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗi(iv)Չ˼ϗूŊ�ᑦฦ�ଋᕘٙ߰ʍධͦiʿ(v)߰ʍʮ̡Б݁˕̈ʿՉ˼ධ

ͦf͊ʱৣධͦʔʱৣЇ΢ʱ௅f
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ৌਕ฿ࠅৌਕ฿ࠅ

Νˢᜊਗ

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ ᐼࠇ 

�ϵʱˢ%�

ϗɝj
ৣ৔؂ਕ (9.9) ʔቇ͜ ʔቇ͜ (9.9)

Щږ (1.2) 114.9 ʔቇ͜ 3.0

ίᇞᐄቖ؂ਕ 2.3 27.7 ʔቇ͜ 2.5

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 75.5 14.9 ʔቇ͜ 21.1

ᐼϗɝ (1.1) 18.9 ʔቇ͜ 4.1

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ 42.2 27.2 (65.8) 32.2

຾ᐄ�ᑦฦ�Ŋ ๐л ʔቇ͜ 113.7 (65.8) ʔቇ͜

࿚Ї2025ϋ12˜31˚˟ϋܓ
ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ ᐼࠇ 

�ɛ͏࿆ɷʩ�

ϗɝj
ৣ৔؂ਕ 96,067,515 – – 96,067,515

Щږ 99,233,887 6,242,900 – 105,476,787

ίᇞᐄቖ؂ਕ 51,461,974 458,405 – 51,920,379

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 14,062,718 97,327,347 – 111,390,065 

ᐼϗɝ 260,826,094 104,028,652 – 364,854,746

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (267,730,177) (114,110,992) (8,054,714) (389,895,883) 

຾ᐄᑦฦ (6,904,083) (10,082,340) (8,054,714) (25,041,137)    
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ৌਕ฿ࠅৌਕ฿ࠅ

࿚Ї2024ϋ12˜31˚˟ϋܓ

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝj
ৣ৔؂ਕ 98,065,260 – – 98,065,260

Щږ 92,288,620 3,052,336 – 95,340,956

ίᇞᐄቖ؂ਕ 48,836,066 404,326 – 49,240,392

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 11,057,550 83,887,418 – 94,944,968

ᐼϗɝ 250,247,496 87,344,080 – 337,591,576

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (197,832,334) (94,617,394) (8,296,892) (300,746,620)

຾ᐄ๐лŊ�ᑦฦ� 52,415,162 (7,273,314) (8,296,892) 36,844,956    

Νˢᜊਗ

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ ᐼࠇ

�ϵʱˢ%�

ϗɝj
ৣ৔؂ਕ (2.0) ʔቇ͜ ʔቇ͜ (2.0)

Щږ 7.5 104.5 ʔቇ͜ 10.6

ίᇞᐄቖ؂ਕ 5.4 13.4 ʔቇ͜ 5.4

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 27.2 16.0 ʔቇ͜ 17.3

ᐼϗɝ 4.2 19.1 ʔቇ͜ 8.1

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ 35.3 20.6 (2.9) 29.6

຾ᐄ�ᑦฦ�Ŋ ๐л ʔቇ͜ 38.6 (2.9) ʔቇ͜
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జѓࢩ˴జѓࢩ˴

΢Зٰ؇j

2025ϋ࿁ྠߕϾԊዚ༾ၾܿ኷Ԩπfࠦ࿁ዧडٙᘩنdҢ֐ࡁ୞਺ςڋːdΌɢ؂ਕऊ൬٫eਠ࢕eᕣ˓ʿ
͛࿒ΥЪྫМd֐୞ၳೊ௴ி̙ܵᚃٙڗಂᄆ࠽f̨̻ΌϋGTVʿʹ׸ඎѩྼତᕐЗᅰᄣڗdϋ͜׸ʹܓ˒

ᅰe͜˒ʹ׸᎖ϣʿARPUѩ௴ዝ̦อ৷fவԬڥ଻ڌତϞɢΙᗇəྠߕЪމʕ਷ऊ൬࠯٫፯ٙe௰ڦ፠ٙ
͉ή͛؂ݺਕ̨̻fϋʫdҢࡁ࿁ࡰึྠߕ��ආБəΌࠦʺॴdவ݊Ңࡈ࠯ࡁᔧႊڐ˷Όۜᗳٙऊ൬׀٫༐
؂ਕჯਹΌݺί͉ή͛ࡁϓࣖᜑഹfၾϤΝࣛdԱৄҢࠦ˙׌ආ༨ۜᗳ՘Νe౤ʺࣨː͜˒ᓂڮྌdίࠇܓ

˙ЗٙᎴැdҢࡁપ̈əІ޼AIп �˓ʃߕ�ၾ�ʃ䕈�dਗ਼AIҦஔፄɝॆྼऊ൬ఙ౻f࢝ૐ͊ԸdҢࡁ࿁ࣨː

͉ήਠุʱ௅ٙڗಂᄣڗᆑɢձᘩنɢڦܵڭːfϤ̮dࡰึྠߕၾAIਗ਼ܵᚃЪމҢࡁΣ͜˒౤Զࢨମʷe

৷ۜሯ͉ή͛؂ݺਕ᜗᜕ٙࣨː኷ଫҴ˓f

͉ʮ̡ৌਕ฿ࠅ

ࡁ2025ϋdҢ׵Їɛ͏࿆3,649ᄂʩf%8.1ڗϗɝ͟2024ϋٙɛ͏࿆3,376ᄂʩᄣٙࡁ2025ϋΌϋdҢ׵

ٙᑦฦމɛ͏࿆234ᄂʩdϾ2024ϋމۆ๐лɛ͏࿆358ᄂʩfҢࡁʱ௅຾ᐄ๐лᐼᕘ͟๐лɛ͏࿆451ᄂ

ʩΝˢɨࠥЇᑦฦɛ͏࿆170ᄂʩf͟׵Бุᘩ̋نᄌd2025׵ϋdҢࣨࡁː͉ήਠุʱ௅ٙ຾ᐄ๐лΝˢ

ɽషɨࠥdᔷމ຾ᐄᑦฦɛ͏࿆69ᄂʩfΝࣛd͟׵࿁ऎุ̮ਕٙҳ༟ᄣ̋d2025׵ϋdอุਕʱ௅ٙ຾ᐄ

ᑦฦΝˢᓒɽЇɛ͏࿆101ᄂʩfΪϤdҢ2025׵ࡁϋٙ຾ሜ዆EBITDAʿ຾ሜ዆๐лଋᕘʱйΝˢɨࠥЇ

ձ೵ಂଣৌҳيഃᄆږʿତږϞٙତܵࡁɛ͏࿆186ᄂʩf࿚Ї2025ϋ12˜31˚dҢࠋɛ͏࿆138ᄂʩʿࠋ

༟ʱйމɛ͏࿆1,068ᄂʩձɛ͏࿆601ᄂʩf

͉ʮุ̡ਕ฿ࠅ

ঐࡁᄆˢٙԶഗ᜗ӻfவʔසᜫҢ׌ஷཀଉঁԶᏐᗡʿܵᚃપආԶഗਉ௴อd̋੶Όࠦ˲Ոࡁ2025ϋdҢ׵

੄ၚ๟တԑऊ൬٫ί᎛භ̮ርeуࣛཧਯʿ؂ਕཧਯഃ˙ࠦٙၝΥცӋdΝࣛආɓӉቩոҢࡁЪމɓ१ό͉

ή؂ਕ̨̻֛ٙЗfҢࡁᓒɽၾ᎛භਠٙ࢕ΥЪdપਗପۜeֳุژ࿒ʿಬ༸Ό˙З௴อfԷνdҢࡁ �ٙۜ

೐ሊֳ݋�ʊၾ൴ཀ1,000ۜࡈ೐༺ϓΥЪdϓۜމ೐ਠྼ࢕ତ৷ࣖᓒੵٙࣨːᄣڗˏᏗfၾϤΝࣛdҢࡁᓒ

ɽ�ᳶဤ࠮ੀ�஝ᅼdͦۃʊᔧႊ൴ཀ500ۜࡈ೐ʿֳژdภܔৎΌ೻̙৛๑ٙ׳ː̮ርᅼόfҢࡁ͵ᘱᚃၾ

ਠ࢕ၡ੗ΥЪdஷཀ�ܳλඵ�ʿ �ग़ว˓�ഃᅼόdપ̈৷ۜሯe৷׌ᄆˢٙᖑಛପۜd؂ਕһᄿٙعऊ൬٫

໊᜗fҢࡁଉʷίуࣛཧਯԶᏐᗡٙб҅dቩոҢࡁЪމ༶ਗeৢ˥e3C࢕ཥഃεࡈჯਹٙ᎘௅ۜ೐Όಬ༸

೯࢝ٙ኷ଫྫМ֛ЗfҢܵࡁᚃଉʷб҅dʔᓙ࢝ןίԶᏐᗡ΢ᐑືุٙਕᔧႊfҢࡁ௴อٙԶഗᅼόd̍

৵৔ݩ�Զഗfࠅуࣛཧਯٙࠠމdʊϓࡑໄۃ��d˸ʿІᐄ�ʃ൥൴̹ࡑ�ձ�ۜ೐֜࿩৪ཥࡑ䕈৪ཥߕܼ�

ৢ�͵ ྼତ੶ۊᄣڗdᙳ᎘௅ৢ˥ۜ೐ϓ̌͂ிᖑಛପۜfҢࡁආɓӉ੶ʷᔼᖹڭ਄ٙԶഗঐɢd౤ʺ͉ή

ᖹࢬ࢕ג੬͜ᖹٙԶഗdஷཀۃໄࡑᔮబᔼᐕኜ૛ഃۜᗳٙԶᏐdԨᑌΥᖹΆˏආ௴อᖹɪᇞҢ̨̻ٙࡁf

Ϥ̮dҢࡁጐ฽પਗቮϼ؂ਕᅰοʷᔷۨf2025ϋୋ̬֙ܓd�ʃ൥൴̹�̋ Ҟə̹۬ᓒੵື۱fཀ̘఻ϋd

�ʃ൥൴̹ͭܔ�əᖢո˲ᔮబٙԶഗdܵᚃ౤ʺ͛ᒻۜሯd࿴ܔৎБุჯ΋ٙପۜᘩنɢʿᐄ༶ঐɢfҢࡁ
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ٙІϞۜ೐ᔧႊۜᗳܵᚃןᄱdІϞۜ೐࿁GTV্ٙᘠЦˢܵᚃ౤ʺfίՑֳৢࣚ˙ࠦdҢ̋ࡁ੶Զഗdᓒ

ɽ৷ሯඎ࿮ఊٙᔧႊᇍఖʿᅂᚤɢfҢࡁપ̈ �ٙτːӻΐ�dϞࣖ౤ʺܓ׼ீࢹڦdڭღऊ൬٫ᛆूdʊ

ַФЇ઺ԃe਄ԒഃεࡈჯਹfҢࡁၡҴضۃऊ൬ᒈැd࢝ן᜗ԃᒄԫe˖ʷᖵஔୃਕe؂݁࢕ਕഃჯਹᔧ

ႊdԨпɢ൴ཀϵຬЗ˓ᖵɛίҢ̨̻ٙࡁภܔᅰοᏦࣩdஹટਠ࢕ၾऊ൬٫dආɓӉᔮబ̨̻ࢨମʷԶഗ

͛࿒f

ϋʫdҢၳࡁೊ౤ʺၝΥ؂ਕঐɢdஷཀܵᚃᎴʷପۜeʺॴึࡰ᜗ӻdΌ˙З౤ʺ̨̻͜˒᜗᜕fҢࡁʺ

ॴԨᓒɽ�๟ࣛᘒ�ʿ �1࿁1ܢ৔�؂ਕᔧႊᇍఖdމऊ൬٫౤Զһᖢ֛e৷ۜሯٙᄵ؂ߒਕfҢࡁ͵ᑌ˓ᅰ

ϵຬਠ࢕ၾۜ೐dપ̈Бุࡈ࠯уࣛཧਯΌݴ೻؂ਕڭღࠇྌdί͜˒᜗᜕eᄵߒeৣ৔ʿਯܝ˕ܵഃᐑື

ዓͭһ৷Бุᅺ๟fࣨːᑘણܼ̍ࠦΣ৷ॴึאࡰ০࿁௅ʱۜ೐ਠۜ౤Զৗ஬е༶൬؂ਕfϤ̮dҢ̋ࡁ੶

ᇞɪᔼᐕ؂ਕ̙ٙቦ׌dᓒɽɧ͠ᔼ৫ᔼ͛ίᇞਪൢᔧႊdʺॴɹഢeᔼߕഃ؂ਕ᜕ٙॆၾᛆूڭღfɪࠑ

Ꮄʷ؂ٙܝਕঐɢၾҢࡁʺॴܝ ਖ਼᙮၅лd଄ႊ᎛භ̮ርeৢֳࡰપ̈΢ᗳึࡁፄΥdҢܓ�ଉࡰ䕈ึߕٙ�

ཫࠈe͛؂ݺਕëБeᔼᐕ਄ੰഃε၇ऊ൬ఙ౻dၚ๟؂ਕࣨː͜˒fᔮబٙึࡰᛆूᜑഹ౤ʺ͜˒ᓂ׌

ၾʹ׸᎖ϣdપਗึࡰഃॴᚔቋd৷ᄆࡰึ࠽஝ᅼܵᚃᖢ਄ᄣڗd˼׸ʹٙࡁ᎖ϣձऊ൬ᕘѩɽష౤ʺd࿁

ପۜၾ؂ਕٙऊ൬ۜᗳ͵ܵᚃᄣ̋fҢࡁʔᓙҁഛ dϞࣖ౤ܵ˕ܓ౤Զ੶ɽٙεၪ̨̻މ�᜗ӻࡰ䕈ึߕٙ�

ʺəݴඎ༶ᐄձʹ׸ᄣڗdΝࣛڮආəࣨː͉ήਠุؐ෯ʫʔΝุਕձऊ൬ఙ౻ʘගٙʹɸቖਯfΪϤdί

ዧड̹ٙఙᘩنʕdҢࡁආɓӉቩոəί͜˒ഐ࿴ձ͜˒ː౽˙ࠦٙჯ΋ήЗf
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ͭԑһ੶ٙࣨːᘩنɢdҢܵࡁᚃҳɝ͛࿒ܔணdᚨਗ͉ή͛؂ݺਕБุ৷ሯඎ೯࢝fҢࡁஷཀ৛̋пɢ

ᚃપܵࡁྌ˸ʿл͜AI༆Ӕ˙ࣩረঐਠ˒຾ᐄഃᑘણd˕ܵʕʃਠ˒̙ܵᚃ೯࢝fҢࠇ�Ӧڥᄼ׼�eપᄿږ

ਗ᎛භБุ਄ੰ೯࢝dᏐ࿁ᐄቖʫજeۜ࠮τΌطଣഃഐ࿴ܿ׌኷f2025ϋdҢٙࡁпɢږධͦʊ຾Ꮝп൴

ཀ50ຬ࢕᎛භਠ˒ᇠ༆Бุڢଣ׌ᘩن੭Ըٙ຾ᐄᏀɢdપආ׼�ᄼڥӦܔ�ணdԨஷཀᇞɪֳ⧕Ꮄʷeପ

ۜ؂ਕʺॴܱઢอᄣڗᓃfߕ䕈ٙAIਠ࢕຾ᐄп˓౉ʿ൴ཀ340ຬਠ˒dϞࣖࠥЭ༶ᐄϓ͉fίᕣ˓ڭღ˙

ࠦdҢࡁଟ΋ྼତቮϼڭᎈ໾൨ٙΌ਷ᔧႊdϓุމʫࡈ࠯ᔧႊΌᗳۨᕣ˓ٙቮϼڭᎈ˙ࣩfҢٙࡁᔖุෆ

ᚃҁഛᕣ˓ٙεᄴϣ၅л᜗ӻd଄ܵࡁdᔧႊ൴ཀ1,600ຬΤᕣ˓fΝࣛdҢ̹޲ࡈྌʊᓒ࢝Ї17ࠇღڭ࢔

ႊᔼᐕe઺ԃeИגഃεࡈ˙ࠦf

਷ყʷ˙ࠦdKeetaί2025ϋ̋ҞΌଢб҅dԨ࢝ତ̈Ԅλٙᄣڗැ᎘fί࠰ಥdKeetaܵᚃቩո̹ఙή

ЗdԨ׵ୋ̬֙ྼܓତఊЗ຾᏶ࣖूᔷ͍fΝࣛdίӍतזڛЬdKeetaΌϋࠈఊ৷஺ᄣڗdኯᔟ৷ۜሯ؂

ਕϓމ຅ή௰աऊ൬ڡ٫ຕ̨̻ٙʘɓf2025ϋɨ̒ϋdҢ޴ࡁᘱආɝ̔෫ဧe۾߅तeڛᑌࠞʿˋГ̹

ఙdவԬอ̹ఙІආɝ˸Ըѩ࢝ତ੶ۊᄣڗැ᎘f

Ϥ̮d2025ϋҢࡁਗ਼AI௴อၾҢࡁίيଣ˰ޢʊ᜕ᗇٙ؂ਕᎴැ޴ഐΥdߧɢ׵પਗيଣ˰ٙޢAIᔷۨfε

ϋԸdҢࡁίAIҦஔჯਹɽ஝ᅼҳɝfҢࡁፄΥІ޼εᅼ࿒LongCatӻΐɽႧԊᅼۨၾක๕ᅼۨٙᎴැdԨ

Աৄߕ䕈ዹϞٙᅰο༟ପdܼ̍ᔮబٙਠࢹڦ࢕eᎴሯ˲εʩٙԶഗeॆྼٙऊ൬Бމʿ͜˒൙ᄆdҢ࠯ࡁ

΋પ̈ዹͭAppٙ౽ঐ͛ݺп �˓ʃߕ�dԨΣΌ᜗͜˒ක׳ʫలߕ׵䕈AppٙAIп �˓ʃྠ�fҢࡁਗ਼AIҦஔ

Όࠦፄɝߕ䕈ऊ൬ఙ౻dᔧႊҢ̨̻ࡁɪ͉ή͛؂ݺਕΌۜᗳfʃྠਗ਼ᜑഹҷᜊऊ൬٫ၾ˓ዚAppٙʹʝ˙

όd੽ฤ॰ᔷᜊމ౤ცӋfԱৄߕ䕈ᔮబٙԶഗe੶ɽٙᄵߒঐɢ˸ʿߕ䕈Appʫϓᆞٙ͛ࡡʹʝࠦޢdʃ

䕈މऊ൬٫੭ԸΌอeྼ͜˲Ꮄሯٙ͜˒᜗᜕f
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2026ϋʮ̡ۃ౻ʿ኷ଫ

ࠦ࿁ልᕏ̮ٙ௅ᐑྤၾዧडٙБุᘩنdҢ֐ࡁ୞਺ܵᄣ੶ڗಂࣨːᘩنɢdપਗБุ਄ੰ̙ܵᚃ೯࢝f࢝

ૐ͊ԸdҢࡁਗ਼ආɓӉᙑࣨ׳ː͉ήਠุʱ௅ٙᄣڗᆑɢdቩոҢٙࡁᘩنᎴැdܵᚃଉʷԶᏐᗡб҅e౤

ʺ؂ਕۜሯeᎴ މЪࡁᅺ݊ආɓӉቩոҢͦٙࡁ࿒ӻ୕ආБ኷ଫҳɝfҢ͛ٙࡁ�᜗ӻdԨ࿁Ңࡰ䕈ึߕ̫�

ऊ൬࠯٫፯͉ٙή͛؂ݺਕ̨̻ٙήЗdᚨਗБุ৷ሯඎ৷ࣖ೯࢝fΝࣛd࠮ᕏཧਯၾ਷ყʷՈ௪׼ᆽ኷ଫ

ᄆ࠽ၾڗಂᄣڗᆑɢdҢࡁਗ਼٢ܵᄲฐҳ༟ۆࡡጐ฽б҅fKeetaਗ਼ᘱᚃ೯౨Չίପۜ޼೯eҦஔ௴อʿ༶

ᐄ˙ࠦٙᎴැdމΌଢ΢ήٙਠ࢕ʿऊ൬٫௴ிᄆ࠽fһࠠ݊ٙࠅdҢࡁਗ਼਺֛ስБ�ཧਯ+߅Ҧ�ٙ ʮ̡኷

ଫdΌࠦኹ׬AIdፄΥІ޼εᅼ࿒�LongCat�ӻΐɽႧԊᅼۨձක๕ᅼۨٙᎴැdԱৄҢࡁዹतٙᅰο༟ପ, 

ܼ̍ऎඎ͉ή͛ݺਠࢹڦ࢕ၾॆྼऊ൬ձ൙ᄆഃᅰኽd͂ிΌঐ͉ۨή͛ݺAIп˓fίϤཀ೻ʕdҢࡁਗ਼ᘱ

ᚃ਺ς�Ꮝɽ࢕Φ੻һλd͛ݺһλ�ٙ ʮ̡ԴնdрɢމҢ͛ٙࡁ࿒ਞၾ٫௴ிྼሯᄆ࠽f

ˮጳ
໨ԫڗ

˚ಥd2026ϋ3˜26࠰
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2025ϋୋ̬֙ܓၾ2024ϋୋ̬֙ٙܓˢ༰

ɨڌ༱ΐ2025ϋʿ2024ϋୋ̬֙ٙܓˢ༰ᅰοj

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ

12˜31˚

2024ϋ

12˜31˚

�ɛ͏࿆ɷʩ�

ϗɝ 92,096,429 88,487,296

 ܼ̍jлࢹϗɝ 545,331 394,119

 ቖਯϓ͉ (67,969,156) (55,043,149)  

ˣл 24,127,273 33,444,147

 ቖਯʿᐄቖක˕ (31,725,691) (17,301,322)

˕೯ක޼  (7,029,303) (5,420,285)

 ɓছʿБ݁ක˕ (3,652,661) (2,938,189)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ  (438,565) (170,390)

 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ 

  Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 1,496,964 12,835

 Չ˼ϗूŊ�ᑦฦ�ଋᕘ 1,147,736 (933,297)  

຾ᐄ�ᑦฦ�Ŋ๐л (16,074,247) 6,693,499

 ৌਕϗɝ 498,498 354,470

 ৌਕϓ͉ (567,481) (468,151)

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ�ᑦฦ�Ŋ๐л (38,325) 316,482  

ৰה੻೼ۃ�ᑦฦ�Ŋ๐л (16,181,555) 6,896,300

�˕еŊ�කת੻೼ה  1,037,273 (674,249)  

ಂʫ�ᑦฦ�Ŋ๐л (15,144,282) 6,222,051  

ඎjࠇۆ๟ࠇ਷ყৌਕజѓึڢ

 ຾ሜ዆EBITDA (14,024,955) 11,522,592

 ຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘ (15,079,906) 9,848,538
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ϗɝ

Ңٙࡁϗɝ͟2024ϋୋ̬֙ٙܓɛ͏࿆885ᄂʩᄣ4.1ڗ%Ї2025ϋΝಂٙɛ͏࿆921ᄂʩf

ɨڌ༱ΐ2025ϋʿ2024ϋୋ̬֙ܲܓʱ௅ʿᗳۨྌʱٙϗɝj

͊຾ᄲࣨ

࿚Ї2025ϋ12˜31˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ

 ৣ৔؂ਕ 23,594,886 – 23,594,886

 Щږ 23,778,171 1,939,056 25,717,227

 ίᇞᐄቖ؂ਕ 13,136,940 138,186 13,275,126

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 4,324,636 25,184,554 29,509,190   

ᐼࠇ 64,834,633 27,261,796 92,096,429   

͊຾ᄲࣨ

࿚Ї2024ϋ12˜31˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ ᐼࠇ 

�ɛ͏࿆ɷʩ�

ϗɝ

 ৣ৔؂ਕ 26,194,820 – 26,194,820

 Щږ 24,066,077 902,420 24,968,497

 ίᇞᐄቖ؂ਕ 12,842,276 108,230 12,950,506

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 2,463,659 21,909,814 24,373,473   

ᐼࠇ 65,566,832 22,920,464 88,487,296   



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ17   16   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ࣨː͉ήਠุʱ௅ٙϗɝ͟2024ϋୋ̬֙ٙܓɛ͏࿆656ᄂʩಯˇ1.1%Ї2025ϋΝಂٙɛ͏࿆648ᄂʩf

ϋܓᒅ൯᎖ϣʿʔΝุਕගٙʹɸቖਯٙܵᚃᄣڗપਗʹ׸അᅰʿʹږ׸ᕘٙᖢ਄ᄣڗfϗɝଫϞɨࠥ˴ࠅ

݊Ϊ׵މϗɝʕϔৰٙ໾൨ᄣ̋dɗ͟׵Ң̋ࡁ੶ᐄቖʿપᄿɢܓ˸౤ʺۜ೐ᅂᚤɢʿᄆࣸᘩنɢd੽Ͼܵ

ᚃ౤৷͜˒ʹݺ׸ᚔܓၾᓂ׌˸Ꮠ࿁ዧडᘩنf

ኋ၍աՑᗫ 䕈Ꮄ፯�ٙߕ৾� ᅂᚤdอุਕʱ௅ٙϗɝʥ͟2024ϋୋ̬֙ٙܓɛ͏࿆229ᄂʩᄣ18.9ڗ%Ї

2025ϋΝಂٙɛ͏࿆273ᄂʩf

ϓ͉ʿක˕

ɨڌ༱ΐͪהಂගܲ̌ঐྌʱٙϓ͉ʿක˕׼୚j

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ12˜31˚ 2024ϋ12˜31˚

ᕘږ

Цϗɝ

ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϓ͉ʿක˕j

 ቖਯϓ͉ 67,969,156 73.8% 55,043,149 62.2%

 ቖਯʿᐄቖක˕ 31,725,691 34.4% 17,301,322 19.6%

˕೯ක޼  7,029,303 7.6% 5,420,285 6.1%

 ɓছʿБ݁ක˕ 3,652,661 4.0% 2,938,189 3.3%



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ17   16   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ቖਯϓ͉

ቖਯϓ͉͟2024ϋୋ̬֙ٙܓɛ͏࿆550ᄂʩᄣ23.5ڗ%Ї2025ϋΝಂٙɛ͏࿆680ᄂʩdЦϗɝϵʱˢ͟

62.2%Νˢᄣ̋11.6ࡈϵʱᓃЇ73.8%fږᕘٙᄣ̋˴׵͟ࠅуࣛৣ৔ʹ׸അᅰᄣ̋eᕣ˓໾൨౤৷e࠮ᕏ

ཧਯุਕʿऎุ̮ਕٙᓒੵfቖਯϓ͉Цϗɝϵʱˢᄣ̋˴׵׵͟ࠅϗɝʕϔৰٙ໾൨ᄣ̋eމᆽڭίዧड

ٙᘩنʕٙ؂ਕሯඎϾ౤৷ᕣ˓໾൨ʿ၅лd˸ʿ࿁ऎุ̮ਕٙҳɝᄣ̋d௅ʱ஗࠮ᕏཧਯุਕٙ༶ᐄࣖଟ

ҷഛתהቖf

ቖਯʿᐄቖක˕

ቖਯʿᐄቖක˕͟2024ϋୋ̬֙ٙܓɛ͏࿆173ᄂʩᄣ̋83.4%Ї2025ϋୋ̬֙ٙܓɛ͏࿆317ᄂʩdЦϗ

ɝϵʱˢ͟19.6%Νˢᄣ̋14.8ࡈϵʱᓃЇ34.4%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴׵͟ࠅҢ̋ࡁ੶ᐄቖʿપ

ᄿɢܓ˸౤ʺۜ೐ᅂᚤɢʿᄆࣸᘩنɢd੽Ͼܵᚃ౤৷͜˒ʹݺ׸ᚔܓၾᓂ׌˸Ꮠ࿁ዧडٙᘩنf

˕೯ක޼

ɛ͏࿆70ᄂʩdЦϗɝϵʱˢٙܓɛ͏࿆54ᄂʩᄣ̋29.7%Ї2025ϋୋ̬֙ٙܓ೯ක˕͟2024ϋୋ̬֙޼

͟6.1%Νˢᄣ̋1.5ࡈϵʱᓃЇ7.6%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴׵݊͟ࠅʮ̡ᄴࠦ࿁AIٙҳɝᄣ̋˸ʿ

ᑚཇක˕ᄣ̋fࡰ྇

ɓছʿБ݁ක˕

ɓছʿБ݁ක˕͟2024ϋୋ̬֙ٙܓɛ͏࿆29ᄂʩᄣ24.3ڗ%Ї2025ϋΝಂٙɛ͏࿆37ᄂʩdЦϗɝϵʱ

ˢ͟3.3%Νˢᄣ̋0.7ࡈϵʱᓃЇ4.0%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴ุ׵͟ࠅਕ஝ᅼኬߧ೼ϗ̋ڝක˕ᄣ

̋d˸ʿऎ̮ٙ༶ᐄක˕ᄣ̋f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ19   18   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ

ɛ͏࿆170.4ϵຬʩᄣ̋Ї2025ϋΝಂٙɛ͏࿆ٙܓᑦฦᅡ௪ଋᕘ͟2024ϋୋ̬֙࠽ፄʿΥΝ༟ପಯږ

438.6ϵຬʩdˀ݈ږፄ༟ପٙཫಂڦ൲ᑦฦᜊਗf

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ͟2024ϋୋ̬֙ٙܓϗूɛ͏࿆12.8

ϵຬʩᄣ̋Ї2025ϋΝಂٙϗूɛ͏࿆15ᄂʩd݊͟׵Ңࡁҳ༟ଡ଼Υٙʮʪᄆت࠽ਗf

Չ˼ϗूŊ�ᑦฦ�ଋᕘ

Չ˼ϗूŊ�ᑦฦ�ଋᕘ͟2024ϋୋ̬֙ٙܓᑦฦɛ͏࿆933.3ϵຬʩᜊ2025މϋΝಂٙϗूɛ͏࿆11ᄂ

ʩd˴ි׵݊͟ࠅгᑦฦᔷ౬ිމгϗूf

຾ᐄ�ᑦฦ�Ŋ๐л

2024׵ɛ͏࿆161ᄂʩʿ17.5%dϾމ຾ᐄᑦฦʿ຾ᐄᑦฦଟʱйٙܓ2025ϋୋ̬֙׵ࡁΪdҢࡡࠑɪ׵͟

ϋΝಂٙ຾ᐄ๐лʿ຾ᐄлᆗଟʱйމɛ͏࿆67ᄂʩʿ7.6%f

ɨڌ༱ΐܲʱ௅ྌʱٙ຾ᐄ�ᑦฦ�Ŋ๐лʿ຾ᐄ�ᑦฦ�Ŋлᆗଟj

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ12˜31˚ 2024ϋ12˜31˚

ᕘږ

Цϗɝ

ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ࣨː͉ήਠุ (10,045,683) (15.5%) 12,900,327 19.7%

อุਕ (4,649,846) (17.1%) (2,176,014) (9.5%)

͊ʱৣධͦ (1,378,718) ʔቇ͜ (4,030,814) ʔቇ͜

 ܼ̍j˸ٰ΅މਿᓾٙᑚཇක˕ (1,348,299) ʔቇ͜ (1,772,332) ʔቇ͜

຾ᐄ�ᑦฦ�Ŋ๐лᐼᕘ (16,074,247) (17.5%) 6,693,499 7.6%  



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ19   18   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ࣨː͉ήਠุʱ௅2025׵ϋୋ̬֙ٙܓ຾ᐄᑦฦމɛ͏࿆100ᄂʩdϾ2024׵ϋΝಂٙ຾ᐄ๐лމɛ͏࿆

129ᄂʩf2025ϋୋ̬֙ܓ༈ʱ௅ٙ຾ᐄᑦฦଟ15.5މ%dϾ2024ϋΝಂٙ຾ᐄлᆗଟ19.7މ%f຾ᐄ๐л

ʿ຾ᐄлᆗଟᔷࠋމᅰd˴׵͟ࠅˣлଟɨࠥd˸ʿ͟މ׵ίዧडٙᘩنʕ౤ʺ͜˒ʹݺ׸ᚔܓၾᓂ׌˸ʿ

̋੶ۜ೐ᅂᚤɢϾʔᓙሜ዆ุਕഄଫኬߧၾ͜˒ዧᎸeપᄿʿᄿѓ޴ᗫٙක˕ᄣ̋f

อุਕʱ௅ٙ຾ᐄᑦฦ͟2024ϋୋ̬֙ٙܓɛ͏࿆22ᄂʩᄣ̋Ї2025ϋΝಂٙɛ͏࿆46ᄂʩd༈ʱ௅ٙ຾

ᐄᑦฦଟ͟9.5%Νˢᄣ̋7.6ࡈϵʱᓃЇ17.1%f຾ᐄᑦฦʿ຾ᐄᑦฦଟѩϞהᄣ̋˴׵͟ࠅऎุ̮ਕҳ༟

ᄣ̋d௅ʱ஗Ңࡁрɢҷഛ࠮ᕏཧਯุਕٙ༶ᐄࣖଟתהቖf

͊ʱৣධͦٙ຾ᐄᑦฦ͟2024ϋୋ̬֙ٙܓɛ͏࿆40ᄂʩಯˇЇ2025ϋΝಂٙɛ͏࿆14ᄂʩd˴׵݊͟ࠅ

ිгϗूŊ�ᑦฦ�͟ ᑦฦΣϗूٙϞлᔷᜊ˸ʿҢࡁҳ༟ଡ଼Υٙʮʪᄆ࠽ʺ࠽d௅ʱ஗ʮ̡ᄴࠦ࿁AIձՉ˼

ධͦٙҳɝᄣ̋תהቖf

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ�ᑦฦ�Ŋ๐л

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ�ᑦฦ�Ŋ๐л͟2024ϋୋ̬֙ٙܓ๐лɛ͏࿆316.5ϵຬʩᜊ2025މϋΝಂٙ

ᑦฦɛ͏࿆38.3ϵຬʩd݊͟׵Ңٙࡁ஗ҳ༟˙ٙৌਕุᐶتਗf

�˕еŊ�කת੻೼ה

Ң2025׵ࡁϋୋ̬֙ܓ፽੻ה੻೼תеɛ͏࿆10ᄂʩdϾ2024ϋΝಂ፽੻ה੻೼ක˕ɛ͏࿆674.2ϵຬʩf

༈ᜊਗ˴׵͟ࠅఱ೼ධᑦฦᆽႩʘ჈ַה੻೼תеᄣ̋f

ಂʫ�ᑦฦ�Ŋ๐л

๐лɛ͏࿆62ᄂʩfމۆ፽੻ᑦฦɛ͏࿆151ᄂʩdϾ2024ϋΝಂܓ2025ϋୋ̬֙׵ࡁΪdҢࡡࠑɪ׵͟



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ21   20   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

2025ϋୋ̬֙ܓၾ2025ϋୋɧ֙ٙܓˢ༰

ɨڌ༱ΐ2025ϋୋ̬֙ܓʿ2025ϋୋɧ֙ٙܓˢ༰ᅰοj

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ

12˜31˚

2025ϋ

9˜30˚

�ɛ͏࿆ɷʩ�

ϗɝ 92,096,429 95,061,955

 ܼ̍jлࢹϗɝ 545,331 452,134

 ቖਯϓ͉ (67,969,156) (70,307,050)

ˣл 24,127,273 24,754,905

 ቖਯʿᐄቖක˕ (31,725,691) (33,840,668)

˕೯ක޼  (7,029,303) (6,936,845)

 ɓছʿБ݁ක˕ (3,652,661) (2,957,804)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ  (438,565) (292,777)

 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ 

  Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 1,496,964 (389,928)

 Չ˼ϗूŊ�ᑦฦ�ଋᕘ 1,147,736 (96,233)  

຾ᐄᑦฦ (16,074,247) (19,759,350)

 ৌਕϗɝ 498,498 513,372

 ৌਕϓ͉ (567,481) (413,987)

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ�ᑦฦ�Ŋ๐л (38,325) 9,541  

ৰה੻೼ۃᑦฦ (16,181,555) (19,650,424)

еת੻೼ה  1,037,273 1,018,336

ಂʫᑦฦ (15,144,282) (18,632,088)  

ඎjࠇۆ๟ࠇ਷ყৌਕజѓึڢ

 ຾ሜ዆EBITDA (14,024,955) (14,841,897)

 ຾ሜ዆ᑦฦଋᕘ (15,079,906) (16,009,634)



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ21   20   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ϗɝ

Ңٙࡁϗɝ͟2025ϋୋɧ֙ٙܓɛ͏࿆951ᄂʩɨࠥ3.1%Ї2025ϋୋ̬֙ٙܓɛ͏࿆921ᄂʩf༈ɨࠥ˴

Ϊ९ᅂᚤf׌ື֙׵݊͟ࠅ

ɨڌ༱ΐ2025ϋୋ̬֙ܓʿ2025ϋୋɧ֙ܲܓʱ௅ʿᗳۨྌʱٙϗɝj

͊຾ᄲࣨ

࿚Ї2025ϋ12˜31˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ

 ৣ৔؂ਕ 23,594,886 – 23,594,886

 Щږ 23,778,171 1,939,056 25,717,227

 ίᇞᐄቖ؂ਕ 13,136,940 138,186 13,275,126

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 4,324,636 25,184,554 29,509,190

ᐼࠇ 64,834,633 27,261,796 92,096,429   

͊຾ᄲࣨ

࿚Ї2025ϋ9˜30˚˟ɧࡈ˜

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ

 ৣ৔؂ਕ 23,038,435 – 23,038,435

 Щږ 26,398,931 1,627,723 28,026,654

 ίᇞᐄቖ؂ਕ 13,726,869 133,193 13,860,062

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 3,856,473 26,280,331 30,136,804

ᐼࠇ 67,020,708 28,041,247 95,061,955   



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ23   22   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ࣨː͉ήਠุʱ௅ٙϗɝ͟2025ϋୋɧ֙ٙܓɛ͏࿆670ᄂʩಯˇ3.3%Ї2025ϋୋ̬֙ٙܓɛ͏࿆648ᄂ

ʩfϗɝɨࠥ˴׌ື֙׵݊͟ࠅΪ९d᜗ତίʹ׸അᅰٙಯˇ˸ʿਠ࢕ᐄቖ˕̈ٙಯˇf್Ͼdৣ৔؂ਕϗ

ɝᄣ̋d˴׵݊͟ࠅҢࡁஷཀਗ࿒Ꮄʷᐄቖഄଫਖ਼׵ء৷ሯඎᄣڗdԴ੻׵ϗɝʕתಯٙ͜˒໾൨ಯˇf

อุਕʱ௅ٙϗɝ͟2025ϋୋɧ֙ٙܓɛ͏࿆280ᄂʩಯˇ2.8%Ї2025ϋୋ̬֙ٙܓɛ͏࿆273ᄂʩd˴

ቖfתהڗΪ९ᅂᚤd௅ʱ஗ऎุ̮ਕٙϗɝᄣ׌ʍอุਕٙ֙ື߰ࡁҢ׵݊͟ࠅ

ϓ͉ʿක˕

ɨڌ༱ΐͪהಂගܲ̌ঐྌʱٙϓ͉ʿක˕׼୚j

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ12˜31˚ 2025ϋ9˜30˚

ᕘږ

Цϗɝ

ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ  

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϓ͉ʿක˕j

 ቖਯϓ͉ 67,969,156 73.8% 70,307,050 74.0%

 ቖਯʿᐄቖක˕ 31,725,691 34.4% 33,840,668 35.6%

˕೯ක޼  7,029,303 7.6% 6,936,845 7.3%

 ɓছʿБ݁ක˕ 3,652,661 4.0% 2,957,804 3.1%



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ23   22   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ቖਯϓ͉

ቖਯϓ͉͟2025ϋୋɧ֙ٙܓɛ͏࿆703ᄂʩɨࠥ3.3%Ї2025ϋୋ̬֙ٙܓɛ͏࿆680ᄂʩdЦϗɝϵʱ

ˢ73.8މ%dᐑˢܵڭᖢ֛fږᕘٙಯˇ˴׵͟ࠅա֙ື׌Ϊ९ኬ׸ʹߧഅᅰಯˇd௅ʱ஗ऎุ̮ਕᓒੵה

ቖfת

ቖਯʿᐄቖක˕

ቖਯʿᐄቖක˕͟2025ϋୋɧ֙ٙܓɛ͏࿆338ᄂʩಯˇ6.2%Ї2025ϋୋ̬֙ٙܓɛ͏࿆317ᄂʩdЦϗ

ɝϵʱˢ͟35.6%ᐑˢಯˇ1.2ࡈϵʱᓃЇ34.4%fږᕘʿЦϗɝϵʱˢٙಯˇ˴׵͟ࠅஷཀਗ࿒Ꮄʷᐄቖഄ

ଫಯˇəપᄿeᄿѓක˕ձ͜˒ዧᎸf

˕೯ක޼

ᖢ֛fܵڭᕘʿЦϗɝϵʱˢᐑˢѩږd%7.6މɛ͏࿆70ᄂʩdЦϗɝϵʱˢމܓ2025ϋୋ̬֙׵˕೯ක޼

ɓছʿБ݁ක˕

ɓছʿБ݁ක˕͟2025ϋୋɧ֙ٙܓɛ͏࿆30ᄂʩᄣ23.5ڗ%Ї2025ϋୋ̬֙ٙܓɛ͏࿆37ᄂʩdЦϗɝ

ϵʱˢ͟3.1%ᐑˢᄣ̋0.9ࡈϵʱᓃЇ4.0%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴ุ׵͟ࠅਕ஝ᅼኬߧ೼ϗ̋ڝක

˕ᄣ̋d˸ʿऎ̮ٙ༶ᐄක˕ᄣ̋f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ25   24   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ

ɛ͏࿆ٙܓɛ͏࿆292.8ϵຬʩᄣ̋Ї2025ϋୋ̬֙ٙܓᑦฦᅡ௪ଋᕘ͟2025ϋୋɧ֙࠽ፄʿΥΝ༟ପಯږ

438.6ϵຬʩdˀ݈ږፄ༟ପٙཫಂڦ൲ᑦฦᜊਗf

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ͟2025ϋୋɧ֙ٙܓᑦฦɛ͏࿆

389.9ϵຬʩᜊ2025މϋୋ̬֙ٙܓϗूɛ͏࿆15ᄂʩd݊͟׵Ңࡁҳ༟ଡ଼Υٙʮʪᄆت࠽ਗf

Չ˼ϗूŊ�ᑦฦ�ଋᕘ

Չ˼ϗूŊ�ᑦฦ�ଋᕘ͟2025ϋୋɧ֙ٙܓᑦฦɛ͏࿆96.2ϵຬʩᜊ2025މϋୋ̬֙ٙܓϗूɛ͏࿆11ᄂ

ʩd˴ි׵͟ࠅгϗूŊ�ᑦฦ�ٙ ਗfت

຾ᐄᑦฦ

2025׵ɛ͏࿆161ᄂʩʿ17.5%dϾމ຾ᐄᑦฦʿ຾ᐄᑦฦଟʱйٙܓ2025ϋୋ̬֙׵ࡁΪdҢࡡࠑɪ׵͟

ϋୋɧ֙ٙܓ຾ᐄᑦฦʿ຾ᐄᑦฦଟʱйމɛ͏࿆198ᄂʩʿ20.8%f

ɨڌ༱ΐܲʱ௅ྌʱٙ຾ᐄᑦฦʿ຾ᐄᑦฦଟj

͊຾ᄲࣨ
࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ12˜31˚ 2025ϋ9˜30˚

ᕘږ
Цϗɝ
ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ࣨː͉ήਠุ (10,045,683) (15.5%) (14,071,010) (21.0%)

อุਕ (4,649,846) (17.1%) (1,277,909) (4.6%)

͊ʱৣධͦ (1,378,718) ʔቇ͜ (4,410,431) ʔቇ͜

 ܼ̍j˸ٰ΅މਿᓾٙᑚཇක˕ (1,348,299) ʔቇ͜ (1,558,306) ʔቇ͜

຾ᐄᑦฦᐼᕘ (16,074,247) (17.5%) (19,759,350) (20.8%)  



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ25   24   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ࣨː͉ήਠุʱ௅ٙ຾ᐄᑦฦ͟2025ϋୋɧ֙ٙܓɛ͏࿆141ᄂʩϗ॥Ї2025ϋୋ̬֙ٙܓɛ͏࿆100ᄂ

ʩd༈ʱ௅ٙ຾ᐄᑦฦଟ͟21.0%ᐑˢҷഛ5.5ࡈϵʱᓃЇ15.5%f຾ᐄᑦฦʿ຾ᐄᑦฦଟٙҷഛ˴׵͟ࠅˣ

лଟɪʺ˸ʿҢࡁஷཀਗ࿒Ꮄʷᐄቖഄଫਖ਼׵ء৷ሯඎᄣڗdԴ੻પᄿeᄿѓձ͜˒ዧᎸක˕ಯˇf

อุਕʱ௅ٙ຾ᐄᑦฦ͟2025ϋୋɧ֙ٙܓᑦฦɛ͏࿆13ᄂʩᄣ̋Ї2025ϋୋ̬֙ٙܓɛ͏࿆46ᄂʩd༈

ʱ௅ٙ຾ᐄᑦฦଟ͟4.6%ᐑˢᄣ̋12.5ࡈϵʱᓃЇ17.1%f຾ᐄᑦฦʿ຾ᐄᑦฦଟѩϞהᄣ̋˴׵͟ࠅ࿁ऎ

ุ̮ਕٙҳ༟ᄣ̋˸ʿҢ߰ࡁʍอุਕٙ֙ື׌Ϊ९ኬߧϗɝɨࠥה੭Ըٙ຾ᐄ࿳૖ٙʔлᅂᚤf

͊ʱৣධͦٙ຾ᐄᑦฦ͟2025ϋୋɧ֙ٙܓɛ͏࿆44ᄂʩಯˇЇ2025ϋୋ̬֙ٙܓɛ͏࿆14ᄂʩd˴݊ࠅ

гϗूŊ�ᑦฦ�͟ි׵͟ ᑦฦΣϗूٙϞлᔷᜊ˸ʿҢࡁҳ༟ଡ଼Υٙʮʪᄆ࠽ʺ࠽f

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ�ᑦฦ�Ŋ๐л

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ�ᑦฦ�Ŋ๐л͟2025ϋୋɧ֙ٙܓ๐лɛ͏࿆9.5ϵຬʩᜊ2025މϋୋ̬֙ܓ

ٙᑦฦɛ͏࿆38.3ϵຬʩd݊͟׵Ңٙࡁ஗ҳ༟˙ٙৌਕุᐶتਗf

еת੻೼ה

ᖢ֛fܵڭɛ͏࿆10ᄂʩdᐑˢމܓ2025ϋୋ̬֙׵еת੻೼ה

ಂʫᑦฦ

ᑦฦɛ͏࿆186ᄂމۆܓ፽੻ᑦฦɛ͏࿆151ᄂʩdϾ2025ϋୋɧ֙ܓ2025ϋୋ̬֙׵ࡁΪdҢࡡࠑɪ׵͟

ʩf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ27   26   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

࿚Ї2025ϋ12˜31˚˟ϋܓၾ࿚Ї2024ϋ12˜31˚˟ϋٙܓˢ༰

ɨڌ༱ΐ࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋٙܓˢ༰ᅰοj

࿚Їɨΐ˚ಂ˟ϋܓ

2025ϋ

12˜31˚

2024ϋ

12˜31˚

�ɛ͏࿆ɷʩ�

ϗɝ 364,854,746 337,591,576

 ܼ̍jлࢹϗɝ 1,746,150 1,964,341

 ቖਯϓ͉ (253,846,120) (207,806,982)

ˣл 111,008,626 129,784,594

 ቖਯʿᐄቖක˕ (102,934,044) (63,975,235)

˕೯ක޼  (25,998,265) (21,053,601)

 ɓছʿБ݁ක˕ (11,916,432) (10,729,203)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ  (872,035) (897,505)

 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ 

  Չ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ 2,393,393 140,921

 Չ˼ϗूଋᕘ 3,277,620 3,574,985

຾ᐄ�ᑦฦ�Ŋ๐л (25,041,137) 36,844,956

 ৌਕϗɝ 2,011,535 1,291,807

 ৌਕϓ͉ (1,886,802) (1,337,038)

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 78,892 1,185,704

ৰה੻೼ۃ�ᑦฦ�Ŋ๐л (24,837,512) 37,985,429

�˕еŊ�කת੻೼ה  1,483,318 (2,177,107)

ϋʫ�ᑦฦ�Ŋ๐л (23,354,194) 35,808,322

ඎjࠇۆ๟ࠇ਷ყৌਕజѓึڢ

 ຾ሜ዆EBITDA (13,783,205) 49,119,400

 ຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘ (18,648,001) 43,772,449



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ27   26   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ϗɝ

Ңٙࡁϗɝ͟2024ϋٙɛ͏࿆3,376ᄂʩᄣ8.1ڗ%Ї2025ϋٙɛ͏࿆3,649ᄂʩf

ɨڌ༱ΐ2025ϋʿ2024ϋܲʱ௅ʿᗳۨྌʱٙϗɝj

࿚Ї2025ϋ12˜31˚˟ϋܓ

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ

 ৣ৔؂ਕ 96,067,515 – 96,067,515

 Щږ 99,233,887 6,242,900 105,476,787

 ίᇞᐄቖ؂ਕ 51,461,974 458,405 51,920,379

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 14,062,718 97,327,347 111,390,065

ᐼࠇ 260,826,094 104,028,652 364,854,746   

࿚Ї2024ϋ12˜31˚˟ϋܓ

ࣨː

͉ήਠุ อุਕ ᐼࠇ

�ɛ͏࿆ɷʩ�

ϗɝ

 ৣ৔؂ਕ 98,065,260 – 98,065,260

 Щږ 92,288,620 3,052,336 95,340,956

 ίᇞᐄቖ؂ਕ 48,836,066 404,326 49,240,392

 Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 11,057,550 83,887,418 94,944,968  

ᐼࠇ 250,247,496 87,344,080 337,591,576   

ࣨː͉ήਠุʱ௅ٙϗɝ͟2024ϋٙɛ͏࿆2,502ᄂʩᄣ4.2ڗ%Ї2025ϋٙɛ͏࿆2,608ᄂʩfϋܓᒅ൯᎖

ϣٙᄣڗʿʔΝุਕගٙʹɸቖਯપਗʹ׸അᅰʿʹږ׸ᕘٙᖢ਄ᄣڗdஹΝίᇞᐄቖݺᚔਠ࢕ᅰඎٙᖢ਄

ᄣڗdપਗҢ2025ࡁϋϗɝٙද׌ᄣڗfৣ৔؂ਕٙϗɝଫϞɨࠥ˴݊ࠅΪމҢ̋ࡁ੶ᐄቖʿપᄿɢܓ˸౤

ʺۜ೐ᅂᚤɢʿᄆࣸᘩنɢd੽Ͼܵᚃ౤৷͜˒ʹݺ׸ᚔܓၾᓂ׌˸Ꮠ࿁ዧडᘩنdԴ੻׵ϗɝʕϔৰٙ໾

൨ᄣ̋f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ29   28   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ኋ၍աՑᗫ 䕈Ꮄ፯�ٙߕ৾� ᅂᚤdอุਕʱ௅ٙϗɝʥ͟2024ϋٙɛ͏࿆873ᄂʩᄣ19.1ڗ%Ї2025ϋٙ

ɛ͏࿆1,040ᄂʩf

ϓ͉ʿක˕

ɨڌ༱ΐͪהϋ̌ܲܓঐྌʱٙϓ͉ʿක˕׼୚j

࿚Їɨΐ˚ಂ˟ϋܓ

2025ϋ12˜31˚ 2024ϋ12˜31˚

ᕘږ

Цϗɝ

ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ϓ͉ʿක˕j

 ቖਯϓ͉ 253,846,120 69.6% 207,806,982 61.6%

 ቖਯʿᐄቖක˕ 102,934,044 28.2% 63,975,235 19.0%

˕೯ක޼  25,998,265 7.1% 21,053,601 6.2%

 ɓছʿБ݁ක˕ 11,916,432 3.3% 10,729,203 3.2%



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ29   28   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ቖਯϓ͉

ቖਯϓ͉͟2024ϋٙɛ͏࿆2,078ᄂʩᄣ22.2ڗ%Ї2025ϋٙɛ͏࿆2,538ᄂʩdЦϗɝϵʱˢ͟61.6%Ν

ˢᄣ̋8.0ࡈϵʱᓃЇ69.6%fږᕘٙᄣ̋˴׵͟ࠅуࣛৣ৔ʹ׸അᅰᄣ̋eᕣ˓໾൨౤৷e࠮ᕏཧਯุਕʿ

ऎุ̮ਕٙᓒੵfቖਯϓ͉Цϗɝϵʱˢᄣ̋˴׵׵͟ࠅϗɝʕϔৰٙ໾൨ᄣ̋eމᆽڭίዧडٙᘩنʕٙ

؂ਕሯඎϾ౤৷ᕣ˓໾൨ʿ၅лd˸ʿ࿁ऎุ̮ਕٙҳɝᄣ̋d௅ʱ஗࠮ᕏཧਯุਕٙ༶ᐄࣖଟҷഛתהቖf

ቖਯʿᐄቖක˕

ቖਯʿᐄቖක˕͟2024ϋٙɛ͏࿆640ᄂʩᄣ̋60.9%Ї2025ϋٙɛ͏࿆1,029ᄂʩdЦϗɝϵʱˢ͟

19.0%Νˢᄣ̋9.2ࡈϵʱᓃЇ28.2%fږᕘʿЦϗɝϵʱˢٙᄣ̋˴׵͟ࠅҢ̋ࡁ੶ᐄቖʿપᄿɢܓ˸౤ʺ

ۜ೐ᅂᚤɢʿᄆࣸᘩنɢd੽Ͼܵᚃ౤৷͜˒ʹݺ׸ᚔܓၾᓂ׌˸Ꮠ࿁ዧडٙБุᘩنf

˕೯ක޼

೯ක˕͟2024ϋٙɛ͏࿆211ᄂʩᄣ̋23.5%Ї2025ϋٙɛ͏࿆260ᄂʩdЦϗɝϵʱˢ͟6.2%Νˢᄣ޼

ᑚཇක˕ᄣࡰʮ̡ᄴࠦ࿁AIٙҳɝᄣ̋ʿ྇׵݊͟ࠅ˴ᕘʿЦϗɝϵʱˢٙᄣ̋ږϵʱᓃЇ7.1%fࡈ0.9̋

̋f

ɓছʿБ݁ක˕

ɓছʿБ݁ක˕͟2024ϋٙɛ͏࿆107ᄂʩᄣ̋11.1%Ї2025ϋٙɛ͏࿆119ᄂʩd˴ุ׵͟ࠅਕ஝ᅼኬߧ

೼ϗ̋ڝක˕ᄣ̋d˸ʿऎ̮ٙ༶ᐄක˕ᄣ̋f2025ϋЦϗɝϵʱˢ3.3މ%dΝˢܵڭᖢ֛f

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ

ᑦฦᅡ௪ଋᕘ͟2024ϋٙɛ͏࿆897.5ϵຬʩಯˇЇ2025ϋٙɛ͏࿆872.0ϵຬʩdˀ࠽ፄʿΥΝ༟ପಯږ

൲ᑦฦᜊਗfڦፄ༟ପٙཫಂږ݈



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ31   30   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ͟2024ϋٙϗूɛ͏࿆140.9ϵຬʩ

ᄣ̋Ї2025ϋٙϗूɛ͏࿆24ᄂʩd݊͟׵Ңࡁҳ༟ଡ଼Υٙʮʪᄆت࠽ਗf

Չ˼ϗूଋᕘ

Չ˼ϗूଋᕘ2025׵ϋމɛ͏࿆33ᄂʩdϾ2024׵ϋމɛ͏࿆36ᄂʩd˴׵͟ࠅଣৌҳ༟ʘʮʪᄆ࠽ᜊਗ

ʿϗूٙಯˇd௅ʱ஗ිгᑦฦᔷ౬ිމгϗूתהቖf

຾ᐄ�ᑦฦ�Ŋ๐л

2024ϋٙ຾ᐄ׵ɛ͏࿆250ᄂʩʿ6.9%dϾމ2025ϋٙ຾ᐄᑦฦʿ຾ᐄᑦฦଟʱй׵ࡁΪdҢࡡࠑɪ׵͟

๐лʿ຾ᐄлᆗଟʱйމɛ͏࿆368ᄂʩʿ10.9%f

ɨڌ༱ΐܲʱ௅ྌʱٙ຾ᐄ�ᑦฦ�Ŋ๐лʿ຾ᐄ�ᑦฦ�Ŋлᆗଟj

࿚Їɨΐ˚ಂ˟ϋܓ

2025ϋ12˜31˚ 2024ϋ12˜31˚

ᕘږ

Цϗɝ

ϵʱˢ ᕘږ

Цϗɝ

ϵʱˢ

�ɛ͏࿆ɷʩdϵʱˢৰ̮�

ࣨː͉ήਠุ (6,904,083) (2.6%) 52,415,162 20.9%

อุਕ (10,082,340) (9.7%) (7,273,314) (8.3%)

͊ʱৣධͦ (8,054,714) ʔቇ͜ (8,296,892) ʔቇ͜

 ܼ̍j˸ٰ΅މਿᓾٙᑚཇක˕ (6,001,867) ʔቇ͜ (7,582,693) ʔቇ͜

຾ᐄ�ᑦฦ�Ŋ๐лᐼᕘ (25,041,137) (6.9%) 36,844,956 10.9%  

ࣨː͉ήਠุʱ௅2025׵ϋٙ຾ᐄᑦฦމɛ͏࿆69ᄂʩdϾ2024׵ϋٙ຾ᐄ๐лމɛ͏࿆524ᄂʩf2025

ϋ༈ʱ௅ٙ຾ᐄᑦฦଟ2.6މ%dϾ2024ϋٙ຾ᐄлᆗଟ20.9މ%f຾ᐄ๐лʿ຾ᐄлᆗଟᔷࠋމᅰd˴ࠅ

ʿ̋੶ۜ೐ᅂᚤɢϾʔᓙሜ዆ุ˸׌ၾᓂܓᚔݺ׸ʹ˒͜ʺʕ౤نίዧडٙᘩމ׵ˣлଟɨࠥd˸ʿ͟׵͟

ਕഄଫԴ੻ၾ͜˒ዧᎸeપᄿʿᄿѓ޴ᗫٙක˕ᄣ̋f

อุਕʱ௅ٙ຾ᐄᑦฦ͟2024ϋٙɛ͏࿆73ᄂʩᄣ̋Ї2025ϋٙɛ͏࿆101ᄂʩd༈ʱ௅ٙ຾ᐄᑦฦଟ͟

8.3%Νˢᄣ̋1.4ࡈϵʱᓃЇ9.7%f຾ᐄᑦฦʿ຾ᐄᑦฦଟѩϞהᄣ̋˴׵͟ࠅ࿁ऎุ̮ਕٙҳɝᄣ̋d௅

ʱ஗Ңࡁрɢҷഛ࠮ᕏཧਯุਕٙ༶ᐄࣖଟתהቖf
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͊ʱৣධͦٙ຾ᐄᑦฦ͟2024ϋٙɛ͏࿆83ᄂʩಯˇЇ2025ϋٙɛ͏࿆81ᄂʩf༈ᜊਗ˴ි׵݊͟ࠅгϗ

ूŊ�ᑦฦ�͟ ᑦฦΣϗूٙϞлᔷᜊeҢࡁҳ༟ଡ଼Υٙʮʪᄆ࠽ʺ࠽˸ʿ˸ٰ΅މਿᓾٙᑚཇක˕ಯˇf༈

ഃϗू௅ʱ஗ଣৌҳ༟ʘʮʪᄆ࠽ᜊਗٙᄣඎϗूΝˢಯˇ˸ʿʮ̡ᄴࠦ࿁AIձՉ˼ධͦٙҳɝᄣ̋תהቖf

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л͟2024ϋٙɛ͏࿆12ᄂʩಯˇЇ2025ϋٙɛ͏࿆78.9ϵຬʩd݊͟׵Ң

ਗfت஗ҳ༟˙ٙৌਕุᐶٙࡁ

�˕еŊ�කת੻೼ה

Ң2025׵ࡁϋ፽੻ה੻೼תеɛ͏࿆15ᄂʩdϾ2024ϋ፽੻ה੻೼ක˕ɛ͏࿆22ᄂʩf༈ᜊਗ˴׵͟ࠅఱ

೼ධᑦฦᆽႩʘ჈ַה੻೼תеᄣ̋f

ϋʫ�ᑦฦ�Ŋ๐л

๐лɛ͏࿆358ᄂʩfމۆ2025ϋ፽੻ᑦฦɛ͏࿆234ᄂʩdϾ2024ϋ׵ࡁ΢ධdҢࠑɪ׵͟

ඎʘගٙሜືࠇᇜႡٙۆ๟ࠇኽ਷ყৌਕజѓึ࣬ٙڐඎၾ௰ટࠇۆ๟ࠇ਷ყৌਕజѓึڢ

મ͜຾ሜ዆EBITDAʿ຾ሜ዆๐лଋᕘ͵ࡁᇜႡʿяΐٙၝΥุᐶdҢۆ๟ࠇኽ਷ყৌਕజѓึ࣬ࡁ໾̂Ңމ

Ъމᕘ̮ৌਕࠇඎdϾ༈ഃᕘ̮ৌਕࠇඎԨ͟ڢ਷ყৌਕజѓึࠇ๟הۆ஝֛࣬אኽ਷ყৌਕజѓึࠇ๟ۆ

ආБяΐfҢࡁႩމd༈ഃڢ਷ყৌਕజѓึࠇ๟ࠇۆඎϞп׵ஷཀऊৰҢٙࡁ၍ଣᄴႩމԨͪڌڢҢࡁ຾

ᐄڌତٙධ �ͦν߰ʍڢତאږɓϣ׌ධͦʿ߰ʍҳ༟ʹٙ�׸ ᆑίᅂᚤԸˢ༰΢ಂගʿʮ̡ගٙ຾ᐄڌତf

ਗ਼༈ഃڢ਷ყৌਕజѓึࠇ๟ࠇۆඎЪމɓ၇ʱؓʈՈԴ͜πί҅ࠢ׌d΂ОɛɻʔᏐਗ਼Ϟᗫࠇඎൖމዹͭ

ৌਕאʱؓϞᗫ຾ᐄุᐶ׵ਗ਼ՉൖЪ̙͜אرৌਕًאяజʘ຾ᐄุᐶהۆ๟ࠇኽ਷ყৌਕజѓึ࣬ࡁҢ׵

ʔΝfהᗳЧ൚คϞٙ͜הඎ່֛̙ٙঐၾՉ˼ʮ̡ࠇۆ๟ࠇ਷ყৌਕజѓึڢʘಁ˾ʈՈfϤ̮d༈ഃرً

຾ሜ዆EBITDAܸఱ˸ɨ΢ධЪ̈ሜ዆ٙϋʫŊಂʫ๐лŊ�ᑦฦ�j(i)ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦ

ूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗeՉ˼ϗूŊ�ᑦฦ�ଋᕘٙ߰ʍධͦeৌਕϗɝeৌਕϓ͉eᏐЦમ͜ᛆ

ΐሪٙҳ༟ʘ๐лŊ�ᑦฦ�ʿجू ਿᓾމ΅ٰ˸ධͦdܼ̍׌ɓϣאږତڢеŊ�ක˕�iʿ(ii)߰ʍת੻೼ה

ٙᑚཇක˕eೌҖ༟ପᛅቖeุيeᅀגʿண௪ұᔚʿ߰ʍಯ࠽ʿක˕ᅡΫŊ�ᅡ௪�f

຾ሜ዆๐лଋᕘܸఱ˸ɨ΢ධЪ̈ሜ዆ٙϋʫŊಂʫ๐лŊ�ᑦฦ�j(i)߰ʍڢତאږɓϣ׌ධͦdܼ̍˸

ʿක˕ᅡ࠽ਿᓾٙᑚཇක˕eʫ௅ֻԸପ͛ٙිгϗूŊ�ᑦฦ�eϗᒅପ͛ٙೌҖ༟ପᛅቖʿ߰ʍಯމ΅ٰ

ΫŊ�ᅡ௪�i(ii)߰ʍҳ༟ٙϗूŊ�ᑦฦ�ଋᕘiʿ(iii)޴ᗫה੻೼ᅂᚤf
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ɨڌ༱ΐ࿚Ї2025ϋʿ2024ϋ12˜31˚˟ɧࡈ˜e࿚Ї2025ϋ9˜30˚˟ɧࡈ˜˸ʿ࿚Ї2025ϋʿ2024

ϋ12˜31˚˟ϋڢٙܓ਷ყৌਕజѓึࠇ๟ࠇۆඎၾ௰ટ࣬ٙڐኽ਷ყৌਕజѓึࠇ๟ۆᇜႡٙࠇඎʘගٙ

ሜືf

͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ɧࡈ˜

2025ϋ

12˜31˚

2024ϋ

12˜31˚

2025ϋ

9˜30˚

�ɛ͏࿆ɷʩ�

ಂʫ�ᑦฦ�Ŋ๐л (15,144,282) 6,222,051 (18,632,088)

ሜ዆ධͦj

˕ਿᓾٙᑚཇකމ΅ٰ˸  1,348,299 1,772,332 1,558,306

 ʫ௅ֻԸପ͛ٙිг�ϗू�Ŋᑦฦ (628,212) 1,668,043 (153,975)

 ҳ༟ପ͛ �ٙϗू�Ŋᑦฦଋᕘڝ�ൗ(i)� (1,537,272) 78,069 335,243

 ಯ࠽ʿක˕ᅡ௪ 614,719 73,327 1,017,919

 ϗᒅପ͛ٙೌҖ༟ପᛅቖ 51,693 42,605 51,504

 ೼ਕᅂᚤڝ�ൗ(ii)� 215,149 (7,889) (186,543)

຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘ (15,079,906) 9,848,538 (16,009,634)

ሜ዆ධͦj

 ˕е�Ŋකת�੻೼ה 

  �͊ί຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘʕሜ዆� (1,252,422) 682,138 (831,793)

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘᑦฦŊ�๐л� 

  �͊ί຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘʕሜ዆� 139,666 (311,725) 45,935

 ৌਕϗɝ (498,498) (354,470) (513,372)

 ৌਕϓ͉ 567,481 468,151 413,987

 Չ˼ϗूଋᕘٙ߰ʍධͦ (703,425) (1,046,580) (577,598)

 ழ΁ʿՉ˼ᛅቖ 16,636 18,124 16,116

ʿண௪ұᔚגeᅀุي  2,785,513 2,218,416 2,614,462

຾ሜ዆EBITDA (14,024,955) 11,522,592 (14,841,897)   

ᑦฦ˸ʿ߰ʍᏐאᑦฦeᛅᑛϗूא᙮ʮ̡ʘϗूڝא˙ᜊਗëਯ஗ҳ༟࠽ᗫʘʮʪᄆ޴ʍҳ༟ܼ߰̍ࠅ˴ ൗ(i)ڝ

Цમ͜ᛆूجΐሪٙҳ༟ʘ๐лאᑦฦf

ਿᓾٙᑚཇක˕eʫ௅ֻԸପ͛ٙිгϗूŊ�ᑦฦ�eҳ༟ପ͛ٙϗूŊ�ᑦމ΅ٰ˸Ϟᗫܼ̍ࠅ˴ൗ(ii) ೼ਕᅂᚤڝ

ฦ�ଋᕘeಯ࠽ʿක˕ᅡΫŊ�ᅡ௪�ʿ ϗᒅପ͛ٙೌҖ༟ପᛅቖٙ೼ਕᅂᚤf
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͊຾ᄲࣨ

࿚Їɨΐ˚ಂ˟ϋܓ

2025ϋ12˜31˚ 2024ϋ12˜31˚

�ɛ͏࿆ɷʩ�

ϋʫ�ᑦฦ�Ŋ๐л (23,354,194) 35,808,322

ሜ዆ධͦj

˕ਿᓾٙᑚཇකމ΅ٰ˸  6,001,867 7,582,693

 ʫ௅ֻԸପ͛ٙිг�ϗू�Ŋᑦฦ (1,512,297) 119,455

 ҳ༟ପ͛ٙϗूଋᕘ (2,334,922) (192,795)

 ಯ࠽ʿක˕ᅡ௪ 2,060,775 202,480

 ϗᒅପ͛ٙೌҖ༟ପᛅቖ 199,888 171,127

 ೼ਕᅂᚤ 290,882 81,167

຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘ (18,648,001) 43,772,449

ሜ዆ධͦj

 ˕е�Ŋකת�੻೼ה 

  �͊ί຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘʕሜ዆� (1,774,200) 2,095,940

 ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘᑦฦŊ�๐л� 

  �͊ί຾ሜ዆�ᑦฦ�Ŋ๐лଋᕘʕሜ዆� 13,070 (934,361)

 ৌਕϗɝ (2,011,535) (1,291,807)

 ৌਕϓ͉ 1,886,802 1,337,038

 Չ˼ϗूଋᕘٙ߰ʍධͦ (3,248,492) (4,110,082)

 ழ΁ʿՉ˼ᛅቖ 62,520 68,522

ʿண௪ұᔚגeᅀุي  9,936,631 8,181,701

຾ሜ዆EBITDA (13,783,205) 49,119,400  



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ35   34   

၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ʿ༟͉༟๕ږਗ༟ݴ

Ңࠅ˴ֻ˸ࡁஷཀٰ؇ٙ̈༟dீཀვБ࠾ಛe೯Бձ̈ਯᛆू׌ᗇՎʿවՎආБٙፄ༟ԸတԑҢٙࡁତږ

ცӋf࿚Ї2025ϋ12˜31˚dҢܵࡁϞٙତږʿତږഃᄆيձ೵ಂଣৌҳ༟ʱйމɛ͏࿆1,068ᄂʩձɛ͏

࿆601ᄂʩf

ɨڌ༱ΐҢͪה׵ࡁϋٙܓତݴږඎj

࿚Їɨΐ˚ಂ˟ϋܓ

2025ϋ

12˜31˚

2024ϋ

12˜31˚

�ɛ͏࿆ɷʩ�

຾ᐄݺਗ͜ה��Ŋה੻ତݴږඎଋᕘ (13,815,001) 57,146,784

ҳ༟ݺਗה੻ତݴږඎଋᕘ 29,772,868 10,205,252

ፄ༟ݺਗה੻Ŋ͜ה��ତݴږඎଋᕘ 21,242,677 (30,414,660)

ତږʿତږഃᄆيᄣ̋ଋᕘ 37,200,544 36,937,376

ϋڋତږʿତږഃᄆي 70,834,097 33,339,754

ତږʿତږഃᄆිيг�ᑦฦ�Ŋϗू (1,263,275) 556,967

ϋ͋ତږʿତږഃᄆي 106,771,366 70,834,097  

຾ᐄݺਗ͜הତݴږඎଋᕘ

຾ᐄݺਗ͜הତݴږඎଋᕘܸ຾ᐄ͜הତږಯʊ˹ה੻೼f຾ᐄ͜הତܼ̍ࠅ˴ږҢٙࡁৰה੻೼ۃᑦฦd

˲ఱڢତږධͦʿᐄ༶༟͉ٙᜊਗЪ̈ሜ዆f

࿚Ї2025ϋ12˜31˚˟ϋܓd຾ᐄݺਗ͜הତݴږඎଋᕘމɛ͏࿆138ᄂʩd˴ࠅᓥΪ׵ৰה੻೼ۃᑦฦd

˲ఱ˸ɨධͦЪ̈ሜ዆j(i)ұᔚʿᛅቖe˸ٰ΅މਿᓾٙᑚཇක˕˸ʿଣৌҳ༟ʿՉ˼ҳ༟޴ᗫٙʮʪᄆ࠽

ᜊਗʿϗूiʿ(ii)ၾุਕ೯࢝Ϊ९޴ୌٙᐄ༶༟͉ٙଋಯˇf
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ҳ༟ݺਗה੻ତݴږඎଋᕘ

࿚Ї2025ϋ12˜31˚˟ϋܓdҳ༟ݺਗה੻ତݴږඎଋᕘމɛ͏࿆298ᄂʩdɗ˴ࠅԸІଣৌҳ༟ତږଋݴ

ɝd௅ʱ஗༟͉˕̈˸ʿ߰ʍՉ˼ҳ༟תהቖf

ፄ༟ݺਗה੻ତݴږඎଋᕘ

࿚Ї2025ϋ12˜31˚˟ϋܓdፄ༟ݺਗה੻ତݴږඎଋᕘމɛ͏࿆212ᄂʩdɗ˴׵͟ࠅ೯БᏐ˹ୃኽʿ࠾

ಛה੻ಛධd௅ʱ஗ᎵᒔᎴ΋ୃኽ͉ږʿлࢹeᛙΫ̙౬ٰවՎʿ˕˹ॡ༣ࠋවתהቖf

༟͉ࠋවˢଟ

࿚Ї2025ϋ12˜31˚dҢٙࡁ༟͉ࠋවˢଟ53މߒ%dɗܲ࠾ಛʿᏐ˹ୃኽᐼᕘৰ˸͉ʮ̡ᛆूܵϞɛᏐ

Цᛆूᐼᕘࠇၑf࿚Ї2025ϋ12˜31˚dҢࢹࠇ55%ٙߒࡁවਕʿ࠾ಛٙՑಂ˚މɧϋא˸ɪfהϞࢹࠇ

වਕʿ࠾ಛѩʔڝ੭ৌਕ۰ૢߒಛf

වࠋ್א

࿚Ї2025ϋ12˜31˚d͉ණྠԨೌ΂Оࠠɽࠋ್אවf

ҳ༟ܵה

࿚Ї2025ϋ12˜31˚dҢࠇࡁɝၝΥৌਕًٙڌرҳ༟ଡ଼Υᄆމߒ࠽ɛ͏࿆45,612ϵຬʩ�2024ϋ12˜31

˚jɛ͏࿆41,309ϵຬʩ�dʱᗳνɨj

– મ͜ᛆूجΐሪٙҳ༟i

– ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟iʿ

– ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟f

ၝΥৌਕًڌرɪࠑධͦٙᜊਗʊʱй͉׵ϋܓజѓٙၝΥৌਕజڝڌൗ12eڝൗ19ʿڝൗ20ʕʚ˸מᚣf
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Ңࡁ၍ଣҳ༟ଡ଼Υٙͦࠅ࠯ᅺܵމᚃྼ �݄ཧਯ+߅Ҧ�኷ଫfҢࡁණʕ׵ঐ੄ᓒ̂ऊ൬٫ձਠ࢕஝ᅼeҷഛ

ପۜʿ؂ਕԶᏐe̋੶ৣ৔ၣഖdאਞၾ೯࢝φ၌Ҧஔٙҳ༟fҢٙࡁҳ༟ܼ̍΋ආ߅Ҧ�Էνɛʈ౽ঐe̒

ኬ᜗ʿዚኜɛ�e̙౤ʺ͊Ըၾ̨̻՘Νࣖूٙ୅ਗҦஔe̙౤৷؂ਕБุ዆᜗ࣖଟٙਠ࢕ረঐ༆Ӕ˙ �ࣩԷ

ν˕˹ӻ୕ʿԶᏐᗡ၍ଣӻ୕�d˸ʿ̙ᄣ̨̻̋ԶഗٙஹᕁৢֳdᘱϾ̋੶ุਕԨҷഛࣖଟf

࿚Ї2025ϋ12˜31˚dҢ׵ࡁ஗ҳ༟ɪ̹ྼ᜗ٙʮʪᄆމ࠽ɛ͏࿆20,632ϵຬʩ�2024ϋ12˜31˚jɛ͏

࿆27,194ϵຬʩ�f࿚Ї2025ϋ12˜31˚dҢࡁԨೌሪࠦᄆ࠽Цᐼ༟ପ5%א˸ɪٙఊഅҳ༟f

ৰ͉జѓמהᚣ٫̮dҢٙࡁҳ༟ଡ଼Υʕ฿ೌਗ਼ᅂᚤ͉ʮ̡ڌତϾც࣬ኽɪ̹஝ڝۆ፽D2ୋ32ݬʚ˸מᚣٙ

ࠠɽᜊʷf

᙮ʮ̡ʿᑌ᙮ʮ̡ٙࠠɽϗᒅʿ̈ਯԫධڝ

࿚Ї2025ϋ12˜31˚˟ϋܓdҢࡁԨೌ΂ОϞᗫڝ᙮ʮ̡eᑌᐄʮ̡eΥᐄΆุʿᑌ᙮ʮ̡ٙࠠɽϗᒅא

̈ਯԫධf

̮ිࠬᎈ

̮ිࠬᎈପ͛І͊Ըਠุʹא׸ʊᆽႩ༟ପʿࠋව˸͉ڢණྠྼ᜗̌ঐ஬࿆ٙ஬࿆א࠽ࠇ๕߰׵ʍྤุ̮ਕ

ଋҳ༟f͉ʮ̡ٙ̌ঐ஬࿆ߕމʩdϾՉίʔΝ਷࢕ձήਜ຾ᐄٙڝ᙮ʮ̡ٙ̌ঐ஬࿆މࠅ˴ۆՉ຅ή֛ج

஬࿆fҢࡁஷཀ֛ಂᄲݟҢࠬි̮ٙࡁᎈ౰ɹଋᕘ၍ଣҢࠬි̮ٙࡁᎈdԨး̙ঐஷཀІ್࿁әਗ਼༈ഃࠬᎈ

ࠥЇ௰ЭfҢࠅ˴ࡁίʕ਷຾ᐄุਕdɽ௅ʱʹ׸ѩ˸ɛ͏࿆ഐၑf၍ଣᄴႩމԨೌࠠɽږፄ༟ପࠋאව˸

Ңࡁ΢ྼ᜗̌ঐ஬࿆˸̮ٙ஬࿆࠽ࠇdΪϤุਕԨೌࠦ࿁΂Оࠠɽ̮ිࠬᎈfމһλή၍ଣЗ׵ʕ਷ٙ߰ʍ

ၝΥৌਕ׵��dՉߒ��દಂΥߒո֛࿁ո֛ʹɸ஬࿆лଟદಂΥͭࠈࡁਕଋҳ༟̮ٙිࠬᎈdҢุ̮ྤࠅ˴
జڝڌൗ3.1.1(a)ʕʚ˸מᚣf

࿚Ї2025ϋ12˜31˚dҢุٙࡁਕԨೌࠠɽ̮ිࠬᎈ౰ɹf

༟ପץা

࿚Ї2025ϋ12˜31˚dҢࡁԨೌሯץ΂О༟ପ˸ᘪණ༟ږdϾҢٙࡁ௅ʱ༟ପץাઋ׵رၝΥৌਕజڝڌ

ൗ31ʕמᚣf
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၍ଣᄴীሞʿʱؓ၍ଣᄴীሞʿʱؓ

ࠠɽҳ༟ʿ༟͉༟ପٙ͊Ըࠇྌ

ৰ͉ϋܓజѓמהᚣ٫̮d࿚Ї2025ϋ12˜31˚dҢࡁԨೌϞᗫࠠɽҳ༟ʿ༟͉༟ପٙՉ˼ࠇྌf

ࡰ྇

࿚Ї2025ϋ12˜31˚dҢࡁΥ΍ߒϞ111,298ΤΌᔖ྇ࡰfҢࡁ఻˷הϞٙ྇ࡰேίʕ਷d˴ࠅί̏ԯʿɪ

ऎٙᐼ௅dՉቱίϓேeͩ࢕୿e؛ဏeଉέഃ̹۬f

ЪމҢ໌םࡁʿڭवɛʑഄଫٙɓ௅ʱdҢࡰ྇މࡁ౤ԶϞᘩنɢٙᑚ༟eਿ׵ᐶࣖٙତږዧᎸʿՉ˼ዧᎸ

ણ݄fҢࡁʊ຾મॶ੃৅ࠇྌdኽϤdҢ֛ࡰ྇ٙࡁಂટա၍ଣeҦஔe္၍ʿՉ˼ʫ௅೯Ԋɛʿ̮௅ᚥਪ

ٙ੃৅f

࣬ኽʕ਷ج஝ٙࠅӋdҢࡁਞၾ͟ቇٙ͜ή˙ִ̹݁ʿִ݁޲ଡ଼ᔌٙИגʮጐږʿ΢၇྇ڭึٟࡰღࠇྌd

ܼ̍Иגeቮϼeᔼᐕe͛ԃeʈෆʿุ̰၅лࠇྌfҢࡰ྇ܲࡁʈ༟ٙत֛ϵʱˢЪ̈ԶಛfҢމ͵ࡁ

ਕٙ዆᜗ุࡁҢ׵ᐶࣖʿ௅ʱਿࡰ྇׵d˲௅ʱਿ׳ஷ੬৤ઋ೯ږᎈfᆤڭᎈʿจ̮ڭᒅ൯ਠุ਄ੰࡰ྇

ʿ೯࢝ਂ̈ڗϓٙࡁҢމࡁ˼બʚٰᛆዧᎸᆤᎸd˸ዧᎸࡰྌί͊ԸᘱᚃΣ྇ࠇબʚԨࡰʊΣ྇ࡁତfҢڌ

্ᘠf

Ϟᗫ྇ࡰᑚཇeᑚཇ݁ഄeᆤږʿٰୃዧᎸࠇྌٙһε༉ઋ༱׵ၝΥৌਕజڝڌൗ8ʿڝൗ33f
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͉ʮ̡໨ԫʿ৷ॴ၍ଣᄴ͉׵ϋܓజѓ˚ಂٙᄵዝ༱ΐνɨj

໨ԫ

ੂБ໨ԫ

ˮጳd47๋d௴֐ɛeੂБ໨ԫeੂࢩ࠯Б֜ࡒ໨ԫڗfˮጳࠋப͉ʮ̡ٙ዆᜗኷ଫ஝ྌeุਕ˙Σʿ၍ଣ

Ԩჯኬ৷ॴ၍ଣྠඟfˮጳ2010׵ϋ௴ͭߕ䕈ၣ( meituan.com )dͦۃዄ΂͉ʮ̡εڝ࢕᙮ʮ̡eၝΥᑌ᙮

ྼ᜗ʿ຾ᐄྼ᜗ٙ໨ԫf

ˮጳίʝᑌၣБุኹϞ൴ཀ17ϋٙ၍ଣʿ຾ᐄ຾᜕fί΍Ν௴͉ͭʮ̡ʘۃd˼2005׵ϋ12˜ਞၾ௴ͭə

ʕ਷ୋɓࡈɽኪٟ͛ʹၣ१ࣧʫၣ ( xiaonei.com )dԨ2005׵ϋ12˜Ї2007ϋ4˜ዄ΂ੂࢩ࠯Б֜fࣧʫ

ၣ( xiaonei.com )2006׵ϋ10˜̈ਯʚɷዖʝਗණྠdܝԸһΤމɛɛၣ�ॲʹה˾ᇁjRENN�fˮጳ͵׵

2007ϋ5˜ਞၾ௴ͭəਖ਼ژ੽ԫ৖Ы௹ٟٙ܄ʹద᜗ʮ̡ඵщၣ ( fanfou.com )dԨ2007׵ϋ5˜Ї2009ϋ

7˜ಂගࠋப༈ʮ̡ٙ၍ଣʿ຾ᐄfˮጳІ2019ϋ7˜ৎዄ΂ଣซӛԓ�ॶ౶༺дٰ΅˾໮jLI�ٙ ໨ԫdϾ

ଣซӛԓ2021׵ϋ8˜12˚׵ᑌʹהɪ �̹ᑌʹٰה΅˾໮j2015�dˮጳᐏ։΂މՉੂڢБ໨ԫfˮጳІ

2025ϋ3˜31˚ৎᐏ։΂މइੰڭᎈණྠٰ΅Ϟࠢʮ̡ዹͭ໨ԫf

ˮጳ2001׵ϋ7˜ᐏ੻ʕ਷૶ശɽኪཥɿʈ೻ኪɻኪЗdԨ2005׵ϋ1˜ᐏߕ਷तזശɽኪཥɿʈ೻၂ɻኪ

Зf

ጒ࿲ѩd46๋d͉ʮ̡ᑌΥ௴֐ɛeੂБ໨ԫࡒ৷ॴਓᐼ൒dࠋப͉ʮ̡ٙږፄ؂ਕʿʮ̡ԫਕf

ጒ࿲ѩίʝᑌၣБุኹϞ൴ཀ17ϋٙ၍ଣʿ຾ᐄ຾᜕fί΍Ν௴፬͉ʮ̡ʘۃd˼ಀ2005׵ϋ7˜Ї2007ϋ

5˜ίჯ΋ٙʕ˖ʝᑌၣฤ॰౤Զਠϵܓʮ �̡ॶ౶༺дٰ΅˾໮jBIDU�ዄ΂৷ॴழ΁ʈ೻ࢪʿධͦ຾ଣf

ጒ࿲ѩ͵݊ਖ਼ژ੽ԫ৖Ы௹ٟٙ܄ʹద᜗ʮ̡ඵщၣ( fanfou.com )ٙᑌΥ௴֐ɛdԨ2007׵ϋ5˜Ї2009ϋ

7˜ዄ΂༈ʮ̡Ҧஔᐼ္f

ጒ࿲ѩ2002׵ϋ7˜ᐏ૶ശɽኪІਗʷʈ೻ኪɻኪЗdԨ2005׵ϋ7˜ᐏ૶ശɽኪࠇၑዚ߅ኪၾҦஔ၂ɻኪ

Зf
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ዹͭੂڢБ໨ԫ

ᆄ৷౱d63๋dዹͭੂڢБ໨ԫd2018׵ϋ9˜ᐏ։΂މ໨ԫdࠋபఱৌਕʿึࠇԫਕ˸ʿΆุ၍طԫ֝d

˸ʿ඲፭ς໨ԫึܸˏʿ඲຾໨ԫึᄲҭٙՉ˼ԫ֝౤ԶዹͭจԈf

ᆄ৷౱1986׵ϋ̋ɝ௥ٵ፼ፔ༔ʮ̡dԨ1998׵ϋ7˜ৎዄ΂৷ॴΥྫɛٜЇ2015׵־ϋ8˜ৗ΂f˼׵

2003ϋ7˜Ї2015ϋ6˜މ௥ٵ፼ፔ༔ʮ̡ٙΌଢٰ؇໨ԫึϓࡰf

ᆄ৷౱ίՉዄ΂௥ٵ፼ፔ༔ʮ̡৷ॴΥྫɛ˸ʿᑌซණྠϞࠢʮ �̡ᑌʹٰה΅˾໮j992�ʿ ˄ٰ̚΅Ϟࠢ

ʮ �̡ᑌʹٰה΅˾໮j00019ʿ00087�໨ԫʿ໨ԫ։ึࡰϓࡰಂගᐏ੻əɽඎΆุ၍ط຾᜕fՉΆุ၍ط

຾᜕̍ �ܼՉʕܼ̍�(i)ᄲቡe္ຖʮ̡݁ഄeྼਕʿΥ஝dԨ౤̈ܔᙄi(ii)ܔᙄણ݄˸ᆽڭ໨ԫึၾٰ؇ʘ

ගٙϞࣖ๖ஷi(iii)࿁ܔᙄᗫஹʹ׸೯ڌจԈiʿ(iv)ə༆ɪ̹஝ۆ஝֛ʿ˸ʮ̡ʿٰ؇዆᜗௰Գлूۃމ౤

Бԫٙ໨ԫᔖபf

ᆄ৷౱1984׵ϋ6˜ᐏˬݵɽኪʈ೻ኪኪɻኪЗdԨ1986׵ϋ6˜ᐏ۞Нɽኪʈਠ၍ଣ၂ɻኪЗf

ᆄ৷౱І2019ϋ9˜ৎዄ΂EQT AB�౶ᅃࡩဧᅙٰ΅˾໮jEQT�ዹͭੂڢБ໨ԫf˼2015׵ϋ9˜ᐏ։΂

ᑌซණྠϞࠢʮމ �̡ᑌʹٰה΅˾໮j992ੂڢ�Б໨ԫdԨ2016׵ϋ9˜ᐏሜ΂މዹͭੂڢБ໨ԫf˼͵

І2015ϋ8˜ৎዄ΂˄ٰ̚΅Ϟࠢʮ �̡ᑌʹٰה΅˾໮j00019ʿ00087�ዹͭੂڢБ໨ԫ˸ʿІ2023ϋ1

˜ዄ΂Fidelity China Special Situations PLCࡐ�౱ᗇՎʹٰה׸΅˾໮jFCSSੂڢ�Б໨ԫf˼ಀ2022׵

ϋ10˜Ї2024ϋ1˜ዄ΂Sondrel (Holdings) PLCࡐ�౱ᗇՎʹٰה׸΅˾໮jSND�ዹͭੂڢБ໨ԫf˼͵

ಀ2015׵ϋ8˜Ї2024ϋ12˜ዄ΂ߵʕ൱׸՘ึਓ˴ࢩf

и௛ؒd57๋dዹͭੂڢБ໨ԫd2018׵ϋ9˜ᐏ։΂މ໨ԫdࠋபఱৌਕeБ݁ɛࡰᑚཇʿΆุ၍طԫ

֝d˸ʿ඲፭ς໨ԫึܸˏʿ඲຾໨ԫึᄲҭٙՉ˼ԫ֝౤ԶዹͭจԈf

и௛ؒ1999׵ϋ9˜̋ɝɓ࢕਷ყӷ෍ٰᛆʮ̡ശ̻ҳ༟ණྠዄ΂ᐼ຾ଣdԨ2007׵ϋ8˜ᕎ΂ࣛዄ΂໨ԫ

ᐼ຾ଣf2007׵ϋ9˜Ї2014ϋ12˜d˼ዄ΂عɽГݱҳ༟ණྠ໨ԫᐼ຾ଣdਖ਼̏׵ءԭٙҳ༟ዚึf׵

2015ϋ1˜dи௛ؒ௴ͭəਖ਼׵ءʕ਷ٙӷ෍ٰᛆਿږLupin Capitalf
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и௛ؒίՉዄ΂ӷ෍ٰᛆਿږ໨ԫᐼ຾ଣ˸ʿ࠰ಥʿߕ਷εࡈɪ̹ʮ̡ੂڢБ໨ԫٙཀ೻ʕᐏ੻əɽඎΆุ

၍ط຾᜕fՉ׵˸ɨ˙ࠦኹϞଢ଼ጐΆุ၍ط຾᜕j(i)ᄲቡe္ຖʮ̡݁ഄʿΥ஝dԨ౤Զܔᙄi(ii)ڮආ໨ԫ

ึၾٰ؇ʘගٙϞࣖ๖ஷiʿ(iii)ə༆ɪ̹஝ۆ஝֛ʿ˸ʮ̡ʿٰ؇዆᜗௰Գлूۃމ౤Бԫٙ໨ԫᔖபf

и௛ؒ1992׵ϋ7˜ᐏɪऎʹஷɽኪ਷ყʈุ൱׸ኪɻኪЗdԨ1999׵ϋ5˜ᐏႷɼ̵جԭɽኪӜ཭ਠኪ৫

ʈਠ၍ଣ၂ɻኪЗf

и௛ؒ2006׵ϋ9˜Ї2007ϋ8˜ዄ΂ʕ਷䁩๕͒؈ණྠϞࠢʮ �̡ᑌʹٰה΅˾໮j1886ੂڢ�Б໨ԫʿ

2008ϋ8˜Ї2015ϋ6˜ዄ΂ʕʺණྠછٰϞࠢʮ׵ �̡ᑌʹٰה΅˾໮j881ੂڢ�Б໨ԫf־ಀ2008׵

ϋ3˜Ї2015ϋ12˜ዄ΂ೌ፼ᖹੰ׼ᅃอᖹක೯Ϟࠢʮ �̡ॲʹה˾ᇁjWXੂڢ�Б໨ԫʿ2010׵ϋ9˜Ї

2014ϋ12˜ዄ΂ฤגછٰϞࠢʮ �̡ॲʹה˾ᇁjSFUNੂڢ�Б໨ԫf2019׵͵־ϋ7˜Ї2022ϋ5˜ዄ΂

ʕܸછٰϞࠢʮ �̡ॶ౶༺дٰ΅˾໮jCIH�ዹͭ໨ԫf־І2025ϋ1˜ৎዄ΂ೌ፼ᖹੰ׼ᅃอᖹක೯ٰ΅

Ϟࠢʮ �̡ᑌʹٰה΅˾໮j2359�ዹͭੂڢБ໨ԫf

ӏΣݱd59๋dዹͭੂڢБ໨ԫd2018׵ϋ9˜ᐏ։΂މ໨ԫdࠋபఱҦஔ௴อeΌଢ߅ҦʿʝᑌၣБุᒈ

ැd˸ʿ඲፭ς໨ԫึܸˏʿ඲຾໨ԫึᄲҭٙՉ˼ԫ֝౤ԶዹͭจԈf

ӏΣ1996׵ݱϋ11˜̋ɝMicrosoft Researchdዄ΂ശସ཭ψཤᅃႆᅃٙ޼Ӻࡰf1998׵ϋ11˜d˼Ъމ

ฆழʕ਷޼Ӻ৫ܝ�ԸһΤމฆழԭ޼ݲӺ৫�ٙ ዄܝdᎇࡰӺ޼Ϥዄ΂ɘϋٙ׵ʘɓ୅֢̏ԯdԨࡰϓ֐௴

΂ฆழԭ޼ݲӺ৫໨ԫᐼ຾ଣʿฆழʮ̡௫̈ʈ೻ࢪf2007׵ϋ10˜Ї2013ϋ11˜dӏΣݱዄ΂Άุਓᐼ

൒dࠋபBingٙฤ॰ପۜක೯fІ2013ϋ11˜Ї2020ϋ2˜d־ዄ΂ฆழʮ̡ੂБਓᐼ൒f־І2019ϋ10

˜ৎዄ΂Ϟ༸ʮ �̡ॲʹה˾ᇁjDAO�ٙ ዹͭੂڢБ໨ԫd˸ʿІ2023ϋ6˜ৎዄ΂ຬ߅Άٰุ΅Ϟࠢʮ̡

�ᑌʹٰה΅˾໮j2202�ٙ ዹͭੂڢБ໨ԫf

ӏΣݱʊ˸ՉЪމฆழʮ̡ੂБਓᐼ൒ٙԒ΅ᐏ੻Άุ၍ط຾᜕fՉ˴ࠅΆุ၍ط຾᜕ܼ̍(i)࿁ʫ௅છՓӻ

୕ʿ݁ഄ౤̈ܔᙄi(ii)֛ಂၾ໨ԫึʹݴiʿ(iii)ྼ݄Άุ၍طણ݄f

ӏΣ1996׵ݱϋ8˜ᐏ̔ߗਿૠඤɽኪዚኜɛኪ௹ɻኪЗf2017׵־ϋ2˜ᐏ፯ɝߕ਷਷࢕ʈ೻ኪ৫f
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เઽᅃd73๋dዹͭੂڢБ໨ԫd2023׵ϋ6˜ᐏ։΂މ໨ԫdࠋபఱ͉ʮุ̡ٙਕ೯࢝eΆุ၍طഃԫ֝

Σ໨ԫึ౤ԶዹͭจԈձεʩٙൖԉf

เઽᅃІ1995ϋ4˜ৎዄ΂๐༺ණྠ˴ࢩdІ2017ϋ12˜ৎዄ΂ԭݱ̻˄ݲ຾᏶ΥЪଡ଼ᔌ(APEC)ਠ൱ፔ༔

ଣԫึٙʕ਷࠰ಥ։΂˾ڌf־͵І2012ϋ8˜ʿ2003ϋ10˜ৎʱйዄ΂۞Нɽኪᐑଢᚥਪ։ึࡰʿ૶ശɽ

ኪ຾᏶၍ଣኪ৫ᚥਪ։ึࡰ։ࡰf

เઽᅃІ2022ϋ7˜ৎዄ΂਷ყਠึੂБ໨ԫf־І2019ϋ7˜ৎዄ΂ϵ۾ԭ˄છٰϞࠢʮ �̡ᑌʹٰה΅˾

໮j1876�ʘዹͭੂڢБ໨ԫdʿಀዄ΂࠰ಥɪऎ䁩ᔮვБϞࠢʮ �̡䁩ᔮછٰϞࠢʮ �̡ᑌʹٰה΅˾໮j

᙮ʮ̡��І2003ϋ7˜Ї2019ϋ4˜�ʿڝ�0005 ˄ٰ̚΅Ϟࠢʮ �̡ᑌʹٰה΅˾໮j0019ʿ0087��І

2002ϋ10˜Ї2017ϋ5˜�ʘዹͭੂڢБ໨ԫf

เઽᅃ1974׵ϋ2˜՟੻௦޲ଣʈኪ৫ଣኪɻኪЗdԨ1976׵ϋ6˜՟੻۞Нਠኪ৫ʈਠ၍ଣ၂ɻኪЗf־

ʱй2009׵ϋ7˜ʿ2013ϋ7˜ᐏ࠰ಥतйБ݁ਜִ݁཯બ˄̻୛ɻʿږഓঠ݋௝f
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৷ॴ၍ଣᄴ

ˮጳd47๋d௴֐ɛeੂБ໨ԫeੂࢩ࠯Б֜ࡒ໨ԫڗf༉ઋሗਞቡɪ �̟໨ԫʿ৷ॴ၍ଣᄴÑੂБ໨ԫ�

ɓືf

ጒ࿲ѩd46๋d͉ʮ̡ᑌΥ௴֐ɛeੂБ໨ԫࡒ৷ॴਓᐼ൒f༉ઋሗਞቡɪ �̟໨ԫʿ৷ॴ၍ଣᄴÑੂБ໨

ԫ�ɓືf

௓ˇฯd45๋d͉ʮ̡ࢩ࠯ৌਕ֜ࡒ৷ॴਓᐼ൒dࠋப͉ʮ̡ٙৌਕe኷ଫ஝ྌeҳ༟ʿ༟͉̹ఙݺਗf

2005׵eࢪဧ̵၍ଣፔ༔ʮ̡ʱؓ߅2004ϋ6˜Ї2005ϋ10˜ዄ΂׵d௓ˇฯۃ2014ϋ11˜̋ɝ͉ʮ̡׵

ϋ10˜Ї2008ϋ8˜ዄ΂ߕ਷ʕ຾Υණྠҳ༟຾ଣʿ2011׵ϋ1˜Ї2014ϋ10˜ዄ΂ᙜ �ৃᑌʹٰה΅˾

໮j700�ҳ༟໨ԫf

Б໨ԫfੂڢ�໮j1896˾΅ٰהʹᆀ�ᑌ࢈଻፟މ2018ϋ7˜d௓ˇฯᐏ։΂׵

௓ˇฯ2004׵ϋ6˜ᐏ̏ԯɽኪ຾᏶ኪኪɻኪЗdԨ2010׵ϋ5˜ᐏ۞Нɽኪʈਠ၍ଣ၂ɻኪЗf

௓ˇฯಀ2018׵ϋ8˜Ї2023ϋ3˜ዄ΂̏ԯΈᇞෂదٰ΅Ϟࠢʮ �̡ଉέᗇՎʹה׸ᗇՎ˾ᇁj300251�

໨ԫf

ˮஆʕd42๋dତ΂ߕ䕈ࣨː͉ήਠุؐ෯CEOdࠋபߕ䕈̨̻eਿᓾ޼೯̨̻eุਕ޼೯̨̻eՑֳ᎛

භe؂ਕཧਯeৢֳ༷ࣚe̮ርeᄵ̨̻ߒe৪ᒅeᔼᖹ਄ੰഃɤุࡈਕd˴ኬߕ䕈ࣨː͉ήਠุٙ೯࢝኷

ଫՓ֛f

ˮஆʕ2015׵ϋ̋ɝߕ䕈dϓ̌੭ჯʮ̡ٙ᎛භ̮ርุਕʿуࣛৣ৔ၣഖᚕԒΌଢჯ΋ήЗdΝࣛྼତə̙

ܵᚃᄣڗf˼˴ኬપ �̈Everything Now�ຬيՑ࢕��ଣׂdԨˏჯՉ኷ଫໝήྼ݄dપਗߕ䕈৪ᒅeೌɛዚ

ʿՉ˼อุਕٙᄣڗၾ༶ᐄdΝࣛˏჯБุྼስ஝ᇍf

ˮஆʕ2006׵ϋ6˜ᐏശ̏ཥɢɽኪʈኪኪɻኪЗf
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໨ԫึ್ؚ౤яՉజѓdஹΝ͉ණྠ׵జѓಂගٙ຾ᄲࣨၝΥৌਕజڌf

Όଢ೯ਯ

͉ʮ̡࣬ኽකਟ໊2015׵ܛجࢥϋ9˜25˚ίකਟ໊ࢥൗ̅ϓͭމᐏᒀеϞࠢʮ̡f͉ʮ̡ٙBᗳٰ΅׵ɪ

̹˚ಂίᑌʹה˴ؐɪ̹f

ਕุࠅ˴

ཧਯჯਹ౤Զεᅵʷٙ˚੬ۜ͜ʿ؂ਕdܼ̍᎛භ̮ርeՑٙعᄿ׵Ҧ߅Ҧཧਯʮ̡dஷཀ߅࢕䕈݊ɓߕ

ֳeৢֳʿ༷ࣚཫࠈeՉ˼؂ਕʿቖਯfߕ䕈ٙ˴ڝࠅ᙮ʮุ̡ٙਕ༱׵ၝΥৌਕజڝڌൗ11f

ุᐶ

͉ණྠ࿚Ї2025ϋ12˜31˚˟ϋุٙܓᐶ༱͉׵ϋܓజѓၝΥΌࠦϗूڌf

ࢹഄʿ͋ಂٰ݁ࢹٰ

͉ʮ̡݊࣬ኽකਟ໊ܛجࢥൗ̅ϓͭٙછٰʮ̡fΪϤd΂О͊Ըٰݼٙࢹ˹ʿږᕘ͵ਗ਼՟Ӕ׵੽Չڝ᙮ʮ

̡ϗՑٰ̙ٙٙ͜ࢹઋرfʕ਷ܛج஝֛dස̙˸࣬ኽʕ਷ึࠇ๟ࠇۆၑٙϋܓ೼ܝлᆗࢹٰ˹ݼdவၾՉ

ٙ�ۆ๟ࠇ਷ყৌਕజѓึܼ̍�ۆࡡࠇᛆਜٙʮႩึج̡˼ ஢ε˙ࠦϞהʔΝfʕ਷ܛج͵஝֛̮ਠҳ༟Ά

ุʱৣ຅ϋ೼ܝлᆗ�νϞ�ࣛ dᏐ຅౤՟лᆗٙ10%�Ъ֛جމʮጐږdٜЇ֛جʮጐږଢ଼ږࠇᕘ༺Ց༈ഃ

Άุൗ̅༟͉ٙ50%א˸ɪ�ΐɝʮ̡֛جʮጐږf̮༟Άุ͵̙ঐ࣬ኽʕ਷ึࠇ๟ۆਗ਼Չ௅ʱ೼ܝлᆗ৤

ઋʱৣЇ΂จʮጐږf༈ഃ֛جʮጐږʿ΂จʮጐږʔ̙ЪމତࢹٰږආБʱݼfΣٰ؇ʱࢹٰٙݼίٰ؇

๐΅ٰ(b)א�वڭא੽(a)๐л�уಂ̙ࢹdٰܛجࢥවf࣬ኽකਟ໊ࠋމಂගᆽႩࢹٰࡘ໨ԫ�νቇ͜�ҭא

ᄆʕʱৣf͉ʮ̡ͦۃԨೌཫಂٙࢹݼˢଟf՟Ӕ͉׵ʮ̡ʿ͉ණྠʘৌਕًر˸ʿ͉ʮٰ̡݁ࢹഄʫה༱

ૢ΁ʿΪ९d̙ܔᙄݼ˹ʿŊࢹٰݼ܁אdઓ඲Ա๫ଡ଼ᔌ௝೻୚ۆʿቇ͜ܛجᐏ੻໨ԫึٰא؇ҭࡘf฿ೌ

ٰ؇ʊ׳૝אΝจ׳૝΂Оٰٙࢹτરf

໨ԫึʔܔᙄݼ˹࿚Ї2025ϋ12˜31˚˟ϋ͋ٙܓಂٰࢹf
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ุਕΫᚥ

͉ණྠజѓಂගุٙਕΫᚥʿڌତʱؓ༱͉׵ϋܓజѓ�˴ࢩజѓ�e�၍ଣᄴীሞʿʱؓ�e�Άุ၍طజѓ�

�ʿᐑྤeٟึʿ၍طజѓ�ഃ௝ືf

੻ಛධଋᕘ͜௄ה

೯Б2027ϋවՎʿ2028ϋවՎה੻ಛධଋᕘ͜௄

�ӊٰ431.24ಥʩ�̙ʚሜ዆މӉ౬ٰᄆڋʩeߕ1,483,600,000ࠇᕘΥږ2021ϋ4˜27˚d͉ʮ̡೯Б͉׵

౬ٰවՎ��2027ϋවՎ��ʿ̙ࢹཧ࠽ࠇʩߕ2027ϋՑಂٙ׵ މӉ౬ٰᄆڋʩeߕ1,500,000,000ࠇᕘΥږ͉

ӊٰ431.24ಥʩ�̙ʚሜ዆2028׵�ϋՑಂٙߕʩ࠽ࠇཧ̙ࢹ౬ٰවՎ��2028ϋවՎ��f͉ʮ̡Ꮭਗ਼2027

ϋවՎʿ2028ϋවՎٙה੻ಛධଋᕘᐼ2,971.5ߒࠇϵຬߕʩ͜߅׵Ҧ௴อdܼ̍Іਗৣ৔ԓeೌɛዚৣ৔

ഃضۃҦஔჯਹٙ޼೯d˸ʿɓছΆุ͜௄f׵జѓಂගd2027ϋවՎʿ2028ϋවՎٙה੻ಛධଋᕘʕߒ

9.9ϵຬߕʩʊ͜߅׵Ҧ௴อdϾ࿚Ї2025ϋʿ2024ϋ12˜31˚dʱйϞ148.9ϵຬߕʩʿ158.8ϵຬߕʩ

ʥ͊ਗ͜f͉ʮ̡ཫࠇਗ਼࣬ኽ༈ഃᏝ֛͜௄2027׵ϋවՎʿ2028ϋවՎ೯Бৎ5ࠇϋʫ઄ᅰਗ͜ה੻ಛධଋ

ᕘٙቱᕘf΋מۃᚣٙה੻ಛධଋᕘٙᏝ֛͜௄฿ೌᜊਗfϞᗫආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ2021މϋ4

˜20˚e2021ϋ4˜27˚ʿ2021ϋ4˜28˚ٙʮѓf
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ʿԶᏐਠ˒܄ࠅ˴

˒܄ࠅ˴

࿚Ї2025ϋ12˜31˚˟ϋܓd͉ණྠʞɽ܄˒Ц͉ණྠᐼϗɝٙ30%˸ɨf

ԶᏐਠࠅ˴

࿚Ї2025ϋ12˜31˚˟ϋܓd͉ණྠʞɽԶᏐਠЦ͉ණྠᐼમᒅٙ30%˸ɨf

ʿண௪גeᅀุي

͉ණྠ׵జѓಂගุٙيeᅀגʿண௪ᜊਗ༉ઋ༱׵ၝΥৌਕజڝڌൗ15f

ٰ͉

͉ණྠ׵జѓಂගٰ͉ٙᜊਗ༉ઋ༱׵ၝΥৌਕజڝڌൗ26f

Ꮇ௪

͉ණྠ׵జѓಂගٙᎷ௪ᜊਗ༉ઋ༱׵ၝΥৌਕజڝڌൗ27f
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̙ʱݼᎷ௪

࿚Ї2025ϋ12˜31˚d͉ʮ̡̙ʚʱٙݼᎷ௪މߒɛ͏࿆3,174ᄂʩf

ვБ൲ಛʿՉ˼࠾ಛ

͉ණྠ࿚Ї2025ϋ12˜31˚ٙვБ൲ಛʿՉ˼࠾ಛٙ༉ઋ༱׵ၝΥৌਕజڝڌൗ31f

೯БවਕᗇՎ

ږ͉2030ϋ11˜5˚Ցಂٙ2.55%Ꮄ΋ୃኽe(ii)׵ᐼᕘɛ͏࿆20.8ᄂʩږ͉2025ϋ11˜d͉ʮ̡೯Б(i)׵

ᐼᕘɛ͏࿆50ᄂʩ2035׵ϋ11˜5˚Ցಂٙ3.10%Ꮄ΋ୃኽe(iii)͉ږᐼᕘ6ᄂߕʩ2031׵ϋ5˜5˚Ցಂٙ

4.500%Ꮄ΋ୃኽe(iv)͉ږᐼᕘ6ᄂߕʩ2032׵ϋ11˜5˚Ցಂٙ4.750%Ꮄ΋ୃኽd˸ʿ(v)͉ږᐼᕘ8ᄂߕ

ʩ2035׵ϋ11˜5˚Ցಂٙ5.125%Ꮄ΋ୃኽd˴׵͜ࠅତϞᕎ֦වਕٙΎፄ༟ʿՉ˼ɓছΆุ͜௄f༈ഃ

Ꮄ΋ୃኽ࠰׵ಥᑌʹהɪ̹f

ৰɪ˖מהᚣ٫̮d࿚Ї2025ϋ12˜31˚˟ϋܓd͉ʮ̡Ԩೌ೯Б΂ОවਕᗇՎf

໨ԫ

జѓ˚ಂٙ໨ԫܼ̍jܓజѓಂගʿ࿚Ї͉ϋ׵

ੂБ໨ԫ

ˮጳ΋ �͛໨ԫੂࢩ࠯ࡒڗБ֜�

ጒ࿲ѩ΋͛

ዹͭੂڢБ໨ԫ

ᆄ৷౱΋͛

и௛ؒ΋͛

ӏΣݱ௹ɻ

เઽᅃɾɻ

ਗ਼ٰ׵؇඄ϋɽึɪᑐ፯ஹ΂ٙ໨ԫ༉ઋਗ਼༱׵ਗ਼ٰ׵؇඄ϋɽึۃ੔೯ʚٰ؇ٙஷՌf
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໨ԫʿ৷ॴ၍ଣᄴ

͉ʮ̡໨ԫʿ৷ॴ၍ଣᄴٙᄵዝ༉ઋ༱͉׵ϋܓజѓ�໨ԫʿ৷ॴ၍ଣᄴ�ɓືf

͉ʮ̡Ԩʔٝ઄΂ОІ2025ϋʕಂజѓ̊೯˚ಂৎ໨ԫʿ˴ࠅБ݁ɛࡰ༟ࣘᜊਗ඲࣬ኽɪ̹஝ۆୋ

13.51B(1)ૢʚ˸מᚣf

ዹͭੂڢБ໨ԫٙዹͭ׌ᆽႩ

͉ʮ̡ʊᄲቡ΢ዹͭੂڢБ໨ԫٙዹͭ׌dԨႩމ༈ഃ໨ԫѩމዹͭdୌΥɪ̹஝ۆୋ3.13ૢה༱ٙዹͭ׌

ܸˏf

໨ԫ؂ਕΥߒʿ։΂Ռ

΢ੂБ໨ԫʊၾ͉ʮ̡؂ͭࠈਕΥߒf࣬ኽΥߒd־ഃΝจዄ΂ੂБ໨ԫd֐ڋ΂ಂމɧϋאІɪ̹˚ಂৎ

Ї͉ʮ̡ୋɧٰ֣؇඄ϋɽึٜࠇ �˟˸༰Ϙމ٫๟�f༈ධ։΂඲࣬ኽଡ଼ᔌ௝೻୚ࠠۆ፯ԨІਗஹᚃࠠᚃd

ஷٝʚ˸୞ࣣࠦٙ˜ࡈɧ׵ˇ೯̈ʔۃՉʕɓ˙Σ̤ɓ˙౤͟אಛʿૢ΁ૢٙߒኽ؂ਕΥ࣬ڢಂɧϋdৰމ

˟f࣬ኽତϞτરd฿ೌᏐ˹ੂБ໨ԫٙϋܓ໨ԫசږf

΢ዹͭੂڢБ໨ԫʊၾ͉ʮ̡ͭࠈ։΂Ռf־ഃٙ֐ڋ։΂ಂࠢމಂɧϋdԨ̙Іਗᚃ΂dৰ࣬ڢኽ։΂Ռ

ٙૢಛʿૢ΁͟אՉʕɓ˙Σ̤ɓ˙౤ۃ೯̈ʔˇ׵ɧࡈ˜ࣣٙࠦஷٝʚ˸୞˟f2023׵ϋ6˜30˚dเઽ

ᅃɾɻၾ͉ʮ̡ͭࠈ։΂ՌdኽϤd־Ϟᛆ(i)ϗ՟֛ᕘତږᑚཇӊϋɛ͏࿆500,000ʩi(ii)ϗ՟ږᕘމӊϋ

ɛ͏࿆1,000,000ʩٙ˸ٰ΅މਿᓾٙᑚཇdઓ඲ୌΥ߰ʍબʚૢ΁ʿ޴ᗫ஝֛f2024׵ϋ8˜30˚dᆄ৷

౱΋͛eи௛ؒ΋͛eӏΣݱ௹ɻٙ։΂Ռಂတܝʊ΢Іၾ͉ʮ̡ᚃࠈ։΂ՌdኽϤd־ഃ΢ІϞᛆϗ՟(i)

ତږᑚཇӊϋ150,000ߕʩ�1,170,000ಥʩdܲ7.8ٙո֛ිଟࠇၑ�dܲ֙ܓʱಂ˕˹iʿ(ii)˸ٰ΅މਿᓾ



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ49   48   

໨ԫึజѓ໨ԫึజѓ

ٙᑚཇӊϋ150,000ߕʩ�1,170,000ಥʩdܲ7.8ٙո֛ිଟࠇၑ�dΥ΍ɧ(3)ϋdઓա͉ࠢ׵ʮ̡ʔࣛᔾ֛

ٙૢ΁e͉ʮ̡મॶٙ޴ᗫٰ΅ዧᎸࠇྌٙૢಛe໨ԫึٙ৤ઋᛆʿɪ̹஝޴ٙۆᗫૢ˖f໨ԫཇږɗ຾Ͻ

ᅇዹͭੂڢБ໨ԫה౤Զٙᘒ൮Ԉ༆ձΌଢൖ௉dԨਞϽ̹ఙΝุʘዹͭੂڢБ໨ԫٙཇږʿՉᔖபd˸ʿ

ᖦ໇޴ᗫ։΂ՌࣛٙତБ̹ܝرᔾ֛f

ᆄ৷౱΋͛eи௛ؒ΋͛eӏΣݱ௹ɻৰၾ͉ʮ̡ͭࠈ։΂Ռ̮dʊ΢Іၾ͉ʮٰ̡ͭࠈ΅ᆤᎸ՘ᙄd༈՘

ᙄʊЪ2024׵މϋ8˜30˚ٙͭࠈ։΂Ռٙڝ፽f࣬ኽ༈ഃٰ΅ᆤᎸ՘ᙄd־ഃ΢Іʊ2024׵ϋ10˜29˚

ᐏબ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌධɨٙ20,807ࡈաࠢՓٰ΅ఊЗd޴຅͉׵ʮ̡޴ΝᅰͦٙBᗳ౷ஷٰ

�̙ί͉ʮ̡࿁Չٰ΅ආБװ୚אΥԻٙઋرɨЪ̈ሜ዆�fᐼᓥ᙮ಂࡈ35މߒ˜d2024׵ϋ12˜20˚ৎЇ

2027ϋ9˜20˚ಂගٙӊܓ֙ࡈᓥ᙮8.33%ٙաࠢՓٰ΅ఊЗdԨ඲ୌΥ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌʿᆤ

Ꮈ՘ᙄה༱ٙ߰ʍૢಛʿૢ΁fબ̈աࠢՓٰ΅ఊЗ࿴ϓᆄ৷౱΋͛eи௛ؒ΋͛ʿӏΣݱ௹ɻᑚཇܙ༾ٙ

ɓ௅ʱf຅הϞաࠢՓٰ΅ఊЗᓥ᙮ܝd͉ʮ̡࣬ኽ։΂ՌΣ־ഃ΢І౤Զ˸ٰ΅މਿᓾٙᑚཇʘப΂ਗ਼ᐏ

઄ᅰ༺ϓf

໨ԫ฿ೌͭࠈ΂Оʔ̙͉͟ණྠ׵ɓϋʫ୞˟Ͼˡ඲˕˹໾Ꮅ֛ج�໾Ꮅৰ̮�ٙ ؂ਕΥߒf

໨ԫ׵జѓಂගʫٙᑚཇ༉ઋ༱׵ၝΥৌਕజڝڌൗ8ʫf

໨ԫࠠ׵ɽʹ׸eτરאΥߒʕٙࠠɽᛆू

ৰ͉ϋܓజѓמהᚣ٫̮d฿ೌ໨ԫאၾ໨ԫϞᗫஹٙྼ᜗͉׵ʮ̡אՉ΂Оڝ᙮ʮ̡אΝӻڝ᙮ʮ̡׵జ

ѓಂගߒࠈމ˙d˲࿁͉ණྠุਕ᙮ࠠɽٙ΂Оʹ׸eτરאΥߒʕٜટאගટኹϞࠠɽᛆूf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ49   48   

໨ԫึజѓ໨ԫึజѓ

ၾછٰٰ؇ٙͭࠈΥߒ

࿚Ї2025ϋ12˜31˚˟ϋܓd͉ʮ̡אՉ΂Оڝ᙮ʮ̡฿ೌၾછٰٰ؇אՉ΂Оڝ᙮ʮ̡ͭࠈ΂ОࠠɽΥ

fߒɽ؂ਕΥࠠאߒ

၍ଣΥߒ

ৰ໨ԫ؂ਕΥߒʿ։΂Ռ̮d฿ೌఱ͉ʮ̡Ό௅א΂О˴ࠅ௅ʱุਕٙ၍ଣʿБ݁ͭࠈΥאߒ༈ഃΥ׵ߒజ

ѓಂගπίf

໨ԫϗᒅٰ΅אවᛆᗇٙᛆл

ৰ͉ϋܓజѓ̤Бמᚣ٫̮d׵జѓಂග͉ʮ̡א΂ОՉڝ᙮ʮ̡฿ೌਞၾ΂ОτરdԴ໨ԫ੻˸ீཀϗᒅ

͉ʮ̡א΂ОՉ˼جɛྠ᜗ٰٙ΅אවᛆᗇϾᐏूd˲฿ೌ໨ԫאՉ΂Оৣਅ͊אတ18๋ɿɾᐏબ̙Ⴉᒅ͉

ʮ̡א΂ОՉ˼جɛྠ᜗ٰ͉ٙאවਕᗇՎٙᛆлאʊБԴ΂О༈ഃᛆлf

ᑚཇ݁ഄ

͉ʮ̡ʊϓͭᑚཇ։ึࡰd˸Ꮸী͉ණྠᑚཇ݁ഄ˸ʿ͉ණྠ໨ԫʿ৷ॴ၍ଣᄴΌ௅ᑚཇٙഐ࿴dԨࠇʿ͉

ණྠ຾ᐄุᐶe໨ԫʿ৷ॴ၍ଣᄴࡈɛڌତʿ̙༟ˢ༰̹ఙ࿕ԷfఱዹͭੂڢБ໨ԫϾԊd־ഃٙᑚཇɗ͟

໨ԫึટᐏᑚཇ։ܔٙึࡰᙄܝᔾ֛f

໨ԫʿ৷ॴ၍ଣᄴɛࡰѩ࠯މϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌe࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ࠯ϣʮක೯ਯ

ྌٙΥ༟ࣸਞၾ٫fࠇᆤᎸ΅ٰܝ

ʞΤ௰৷ᑚཇɛɻא΂໨ԫۃ૝΂Оᑚཇd͉ණྠ͵ೌΣ΂О໨ԫe׳Νจא૝׳జѓಂගʫd฿ೌ໨ԫ׵

˕˹΂ОཇږdЪםމᜡ־ഃ̋ɝ̋׵אɝ͉ණྠࣛٙΫజdאЪމᕎᔖٙ໾Ꮅf

జѓಂගʫ໨ԫʿʞΤ௰৷ᑚཇɛɻٙᑚཇ༉ઋ༱׵ၝΥৌਕజڝڌൗ8f
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ৗ;ʿ྇ࡰ၅лࠇྌ

͉ʮ̡ৗ;ʿ྇ࡰ၅лࠇྌٙ༉ઋ༱׵ၝΥৌਕజڝڌൗ8f

໨ԫʿ˴ࠅБ݁ɛٰ׵ࡰ΅e޴ᗫٰ΅ʿවᛆᗇʕٙᛆूʿ૱ࡑ

࿚Ї2025ϋ12˜31˚d໨ԫʿ͉ʮ̡˴ࠅБ݁ɛ͉׵ࡰʮ̡אՉ΂О޴ᑌج �ྠ່֛ԈᗇՎʿಂ஬ૢԷୋ

XV௅�ٙ ٰ΅e޴ᗫٰ΅ʿවᛆᗇʕኹϞ඲࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ7ʿୋ8ʱ௅ஷ͉ٝʮ̡ʿᑌʹٙה

ᛆूʿ૱ܼ࣬̍�ࡑኽᗇՎʿಂ஬ૢԷϞᗫૢ˖Չ஗຅ЪאൖމኹϞٙᛆूʿ૱ࡑ�d࣬אኽᗇՎʿಂ஬ૢԷ

ୋ352ૢ඲াɝ೮া̅ٙᛆूʿ૱ࡑd࣬אኽᅺ๟ςۆ඲ஷ͉ٝʮ̡ʿᑌʹٙהᛆूʿ૱ࡑνɨj

໨ԫʿ˴ࠅБ݁ɛ͉׵ࡰʮ̡ٙᛆू

໨ԫࠅ˴א
Б݁ɛ֑ࡰΤ ᛆू׌ሯ (1) ᗫʮ̡޴ ᗇՎᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

ˮጳ (2) ɛ(L)֐௴աूɛʿৄڦ ৄڦ 489,600,000ٰ 84.50%

Aᗳٰ΅

աછྠجᛆू(L) Songtao Limited 489,600,000ٰ 84.50%

Aᗳٰ΅

աછྠجᛆू(L) Crown Holdings 489,600,000ٰ 84.50%

Aᗳٰ΅

աછྠجᛆू(L) Shared Patience 26,269,783ٰ 4.53%

Aᗳٰ΅

318ٰ 0.00%

Bᗳٰ΅

աછྠجᛆू(L) WAFO Global Inc. 1,121ٰ 0.00%

Bᗳٰ΅

աછྠجᛆू(L) WangXing Foundation 47,740,842ٰ 0.86%

Bᗳٰ΅

ৣਅᛆू(L) 200ٰ 0.00%

Bᗳٰ΅
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໨ԫࠅ˴א
Б݁ɛ֑ࡰΤ ᛆू׌ሯ (1) ᗫʮ̡޴ ᗇՎᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

ጒ࿲ѩ (3) ɛ(L)֐௴աूɛʿৄڦ ৄڦ 63,569,388ٰ 10.97%

Aᗳٰ΅

47,580,612ٰ 0.86%

Bᗳٰ΅

աછྠجᛆू(L) Day One Holdings Limited 63,569,388ٰ 10.97%

Aᗳٰ΅

47,580,612ٰ 0.86%

Bᗳٰ΅

աછྠجᛆू(L) Charmway Enterprises 63,569,388ٰ 10.97%

Aᗳٰ΅

47,580,612ٰ 0.86%

Bᗳٰ΅

աછྠجᛆू(L) Shared Vision 7,996,668ٰ 0.14%

Bᗳٰ΅

ྼूᛆू(L) – 4,500,000ٰ 0.08%

Bᗳٰ΅
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໨ԫࠅ˴א
Б݁ɛ֑ࡰΤ ᛆू׌ሯ (1) ᗫʮ̡޴ ᗇՎᅰͦʿᗳй

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

ᆄ৷౱ ྼूᛆू(L) – 93,721ٰ 0.00%

Bᗳٰ΅

и௛ؒ ྼूᛆू(L) – 20,807ٰ 0.00%

Bᗳٰ΅

ӏΣݱ ྼूᛆू(L) – 93,721ٰ 0.00%

Bᗳٰ΅

เઽᅃ ྼूᛆू(L) – 25,721ٰ 0.00%

Bᗳٰ΅

ൗjڝ

(1) ο �͎L�ܸ ༈ɛɻ׵Ϟᗫٰ΅ٙλࡑf

(2) Crown Holdings͟Songtao LimitedΌ༟ኹϞfSongtao LimitedΌ௅ᛆूீཀˮጳ�Ъމ։ৄɛ�˸ ˮጳʿՉૄ࢕

489,600,000ٰAᗳٰ΅ʕኹܵהCrown Holdings׵މϞf࣬ኽᗇՎʿಂ஬ૢԷdˮጳ஗ൖܵৄڦաूɛϓͭٙމ

ϞᛆूfShared PatienceձWAFO Global Inc.͟ˮጳΌ༟ኹϞfWangXing Foundation݊͟ˮጳ௴ͭٙeЪމʔ

̙࿞Ϋٙฉഛਿږdਖ਼ߧژɢ׵ฉഛԫุf2023׵ϋ3˜24˚dίᙜৃҁϓྼيʱݼ�༉ઋ׵ᙜৃ˚ಂ2022މϋ11

˜16˚ٙʮѓʕמᚣܝ�d͉ʮ̡200ٰBᗳ౷ஷٰʱݼʚெຬᕿ�ˮጳٙৣਅ�f

(3) Charmway Enterprises͟Day One Holdings LimitedΌ༟ኹϞfDay One Holdings LimitedٙΌ௅ᛆूீཀጒ࿲

ѩ�Ъމ։ৄɛ�˸ ጒ࿲ѩʿՉމૄ࢕աूɛϓͭٙܵৄڦϞf࣬ኽᗇՎʿಂ஬ૢԷdጒ࿲ѩ஗ൖ׵މCharmway 

Enterprises63,569,388ٰܵהAᗳٰ΅ʿ47,580,612ٰBᗳٰ΅ʕኹϞᛆूfShared Vision͟ጒ࿲ѩΌ༟ኹϞf

2025ϋ12˜31˚d͉ʮ̡΍Ϟ6,111,665,005ٰʊ೯Бٰ΅dܼ̍579,439,171ٰAᗳٰ΅ʿ5,532,225,834ٰB׵ (4)

ᗳٰ πٰࢫܼ̍́̈� �່֛̈́Ԉɪ̹஝ۆ�dνϞ�f˸ɪࠇၑɗਿ׵࿚Ї2025ϋ12˜31˚ٙ޴ᗫٰ΅ᗳйᐼᅰאʊ

೯Бٰ΅ᐼᅰf
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໨ԫʿ˴ࠅБ݁ɛ͉׵ࡰʮ̡޴ᑌٙྠجᛆू

࿚Ї2025ϋ12˜31˚d฿ೌ໨ԫ͉אʮ̡˴ࠅБ݁ɛ͉׵ࡰʮ̡޴ᑌٰٙྠج΅e޴ᗫٰ΅אවᛆᗇʕኹ

Ϟ΂Оᛆूʿ૱ࡑf

ৰɪ˖מהᚣ٫̮d࿚Ї2025ϋ12˜31˚d฿ೌ໨ԫ͉אʮ̡˴ࠅБ݁ɛ͉׵ࡰʮ̡אՉ޴ᑌج �ྠ່֛Ԉ

ᗇՎʿಂ஬ૢԷୋXV௅�ٙ ٰ΅e޴ᗫٰ΅ʿවᛆᗇʕኹϞא஗ൖމኹϞ඲࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ7

ʿୋ8ʱ௅ஷ͉ٝʮ̡ʿᑌʹٙה΂Оᛆूܼ࣬̍�ࡑ૱אኽᗇՎʿಂ஬ૢԷϞᗫૢ˖Չ஗຅ЪאൖމኹϞٙ

ᛆूʿ૱ࡑ�d࣬אኽᗇՎʿಂ஬ૢԷୋ352ૢ඲াɝ೮া̅ٙᛆूࡑ૱אd࣬אኽᅺ๟ςۆ඲ஷ͉ٝʮ̡ʿ

ᑌʹٙהᛆूࡑ૱אf

ࡑ૱ᗫٰ΅ʕٙᛆूʿ޴ʿ΅ٰ׵؇ٰࠅ˴

࿚Ї2025ϋ12˜31˚dఱ໨ԫٝהdɨΐɛɻ޴א΅ٰ׵ᗫٰ΅ʕኹϞ࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ2ʿ

ୋ3ʱ௅஝֛඲Σ͉ʮ̡מᚣ࣬אኽᗇՎʿಂ஬ૢԷୋ336ૢ඲াɝ͉ʮ̡πໄ೮া̅ٙᛆूࡑ૱אj

ΤŊΤ၈֑؇ٰࠅ˴ Ԓ΅Ŋᛆू׌ሯ (1) ᅰͦʿᗳй΅ٰܵה

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

Aᗳٰ΅Ñˮጳ
Crown Holdings(2) ྼूᛆू(L) 489,600,000ٰAᗳٰ΅ 84.50%

Share Patience(2) ྼूᛆू(L) 26,269,783ٰAᗳٰ΅ 4.53%

Songtao Limited(2) աછྠجᛆू(L) 489,600,000ٰAᗳٰ΅ 84.50%

TMF (Cayman) Ltd. աৄɛ(L) 489,600,000ٰAᗳٰ΅ 84.50%

ˮጳ ɛ֐௴աूɛʿৄڦ (2) (L) 489,600,000ٰAᗳٰ΅ 84.50%

աછྠجᛆू (2) (L) 489,600,000ٰAᗳٰ΅ 84.50%

26,269,783ٰAᗳٰ΅ 4.53%

Aᗳٰ΅Ñጒ࿲ѩ
Charmway Enterprises(3) ྼूᛆू(L) 63,569,388ٰAᗳٰ΅ 10.97%

Day One Holdings Limited(3) աછྠجᛆू(L) 63,569,388ٰAᗳٰ΅ 10.97%

TMF (Cayman) Ltd. աৄɛ(L) 63,569,388ٰAᗳٰ΅ 10.97%

ጒ࿲ѩ ɛ֐௴աूɛʿৄڦ (3) (L) 63,569,388ٰAᗳٰ΅ 10.97%
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ΤŊΤ၈֑؇ٰࠅ˴ Ԓ΅Ŋᛆू׌ሯ (1) ᅰͦʿᗳй΅ٰܵה

Ц΢ᗳй
ٰ΅ᛆू

ϵʱˢߒ฿ (4)

Bᗳٰ΅
BlackRock, Inc. աછྠجᛆू(L) 345,782,523ٰBᗳٰ΅ 6.25%

աછྠجᛆू(S) 5,281,000ٰBᗳٰ΅ 0.10%

JPMorgan Chase & Co. ྼूኹϞɛ(L) 100,097,754ٰBᗳٰ΅ 1.81%

ҳ༟຾ଣ(L) 32,994,157ٰBᗳٰ΅ 0.60%

࿁ٰ΅ܵϞڭᗇᛆूʘɛɻ(L) 943,427ٰBᗳٰ΅ 0.02%

աৄɛ(L) 55,217ٰBᗳٰ΅ 0.00%

ଣɛ(L)˾̈࠾ࡘࣨ 142,808,317ٰBᗳٰ΅ 2.58%

ྼूኹϞɛ(S) 100,743,977ٰBᗳٰ΅ 1.82%

ҳ༟຾ଣ(S) 3,298,030ٰBᗳٰ΅ 0.06%

ൗjڝ

(1) ο �͎L�ܸ ༈ɛɻ׵Ϟᗫٰ΅ٙλࡑfο �͎S�ܸ ༈ɛɻ׵Ϟᗫٰ΅ٙ૱ࡑf

(2) Crown Holdings͟Songtao LimitedΌ༟ኹϞdϾSongtao Limited͟ۆTMF (Cayman) Ltd.Ό༟ኹϞfSongtao 

LimitedٙΌ௅ᛆू͟ЪމɓධৄڦաৄɛٙTMF (Cayman) Ltd.ܵϞdϾ༈ৄڦɗ݊ˮጳ�Ъމ։ৄɛމ�ˮጳʿ־

Crown HoldingsܵϞٙ489,600,000ٰAᗳٰ΅ኹϞᛆूf׵މлूϾணͭf࣬ኽᗇՎʿಂ஬ૢԷdˮጳ஗ൖૄ࢕

Shared Patience͟ˮጳΌ༟ኹϞf

(3) Charmway Enterprises͟Day One Holdings LimitedΌ༟ኹϞdϾDay One Holdings Limited͟ۆTMF (Cayman) 

Ltd.Ό༟ኹϞfDay One Holdings LimitedٙΌ௅ᛆू͟ЪމɓධৄڦաৄɛٙTMF (Cayman) Ltd.ܵϞdϾ༈

 Charmway׵މлूϾணͭf࣬ኽᗇՎʿಂ஬ૢԷdጒ࿲ѩ஗ൖૄ࢕־ጒ࿲ѩʿމ�։ৄɛމɗ݊ጒ࿲ѩ�Ъৄڦ

EnterprisesܵϞٙ63,569,388ٰAᗳٰ΅ኹϞᛆूf

2025ϋ12˜31˚d͉ʮ̡΍Ϟ6,111,665,005ٰʊ೯Бٰ΅dܼ̍579,439,171ٰAᗳٰ΅ʿ5,532,225,834ٰB׵ (4)

ᗳٰ πٰࢫܼ̍́̈� �່֛̈́Ԉɪ̹஝ۆ�dνϞ�f˸ɪࠇၑɗਿ׵࿚Ї2025ϋ12˜31˚ٙ޴ᗫٰ΅ᗳйᐼᅰאʊ

೯Бٰ΅ᐼᅰf

ৰ˸ɪמהᚣ٫̮d2025׵ϋ12˜31˚d͉ʮ̡฿ೌᐏ઄΂ОՉ˼ɛɻ�໨ԫৰ̮͉׵�ʮٰ̡΅޴אᗫٰ

΅ʕኹϞ࣬ኽᗇՎʿಂ஬ૢԷୋXV௅ୋ2ʿୋ3ʱ௅஝֛඲ʚמᚣ࣬אኽᗇՎʿಂ஬ૢԷୋ336ૢ඲াɝ͉ʮ

̡πໄ೮া̅ٙᛆूࡑ૱אf
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̙౬ٰවՎ౬ٰʘᛅᑛᅂᚤ

2021ϋމ2021ϋ4˜27˚d͉ʮ̡೯Б2027ϋවՎձ2028ϋවՎfϞᗫආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ׵

4˜20˚e2021ϋ4˜27˚ʿ2021ϋ4˜28˚ٙʮѓf

࿚Ї2025ϋ12˜31˚d(1)͉ږᐼᕘߕ2,000,000މʩٙ2027ϋවՎʊᐏවՎܵϞɛБԴdʿ(2)͉ʮ̡ʊ࣬

ኽ2027ϋවՎٙૢಛʿૢ΁ᛙΫ͉ږᐼᕘߕ1,461,300,000މʩٙ2027ϋවՎfϞᗫᛙΫ2027ϋවՎٙආ

ɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ2025މϋ4˜29˚ٙʮѓfৰɪ˖מהᚣ٫̮d฿ೌ2027ϋවՎʿ2028ϋව

Վධɨ̙ٙ౬ٰᗇՎʊᐏᛙΫאБԴf৿ணהϞ͊Ꮅᒔ2027ϋවՎձ2028ϋවՎ2025׵ϋ12˜31˚ᔷ౬d

࿁͉ʮ̡຅ࣛʊ೯Бٰ΅ᅰඎʿ˴ٰࠅ؇΢Іٰᛆٙᛅᑛᅂᚤνɨj

˚2025ϋ12˜31˚຅׵

৿ண2027ϋවՎܲ2027֐ڋϋ
̙౬ٰවՎ౬ٰᄆ

ӊٰ431.24ಥʩΌ௅ᔷ౬މ
Bᗳٰ �̙̈́ʚሜ዆�

৿ண2028ϋවՎܲ2028֐ڋϋ
̙౬ٰවՎ౬ٰᄆ

ӊٰ431.24ಥʩΌ௅ᔷ౬މ
Bᗳٰ �̙̈́ʚሜ዆�

৿ண2027ϋවՎձ2028ϋ
වՎʱйܲ2027֐ڋϋ
̙౬ٰවՎ౬ٰᄆ

ӊٰ431.24ಥʩձ2028֐ڋϋ
̙౬ٰවՎ౬ٰᄆ

ӊٰ431.24ಥʩΌ௅ᔷ౬މ
Bᗳٰ �̙̈́ʚሜ዆�

ٰ؇ ٰ΅ᅰͦ ߒ฿ ٰ΅ᅰͦ ߒ฿ ٰ΅ᅰͦ ߒ฿ ٰ΅ᅰͦ ߒ฿

% % % %

Crown Holdings 489,600,000 8.01% 489,600,000 8.01% 489,600,000 7.98% 489,600,000 7.98%

Charmway Enterprises 111,150,000 1.82% 111,150,000 1.82% 111,150,000 1.81% 111,150,000 1.81%

2027ϋ̙౬ٰවՎܵϞɛ 36,039 0.00% 401,843 0.01% 36,039 0.00% 401,843 0.01%

2028ϋ̙౬ٰවՎܵϞɛ 0 0.00% 0 0.00% 27,030,158 0.44% 27,030,158 0.44%

Չ˼ٰ؇ 5,510,878,966 90.17% 5,510,878,966 90.16% 5,510,878,966 89.77% 5,510,878,966 89.77%

ᐼࠇj 6,111,665,005 100.00% 6,112,030,809 100.00% 6,138,695,163 100.00% 6,139,060,967 100.00%
        

ᗫBᗳٰ΅࿁ӊٰᑦฦ޴ঐ೯Бʿৣ೯̙ܝ2027ϋවՎʿ2028ϋවՎධɨٙ͊Ꮅᒔ̙౬ٰᗇՎΌ௅ᔷ౬׵͟

ਗ਼ՈϞˀᛅᑛᅂᚤdࠇၑ͉ʮ̡࿚Ї2025ϋ12˜31˚˟ϋٙܓӊٰᛅᑛᑦฦࣛԨ͊ࠇɝΌ௅ᔷ౬޴ٙܝᗫB

ᗳٰ΅fϞᗫආɓӉ༉ઋdሗਞቡၝΥৌਕజڝڌൗ14f

ኽ໨ԫ຾Ъ̈ɓʲΥଣݟ༔ԨϽᅇ͉ණྠٙৌਕʿݴਗ༟הܝرًږଉٝd໨ԫཫಂ͉ʮ̡ঐ੄2027׵ϋව

Վձ2028ϋවՎධɨٙהϞ͊Ꮅᒔ̙౬ٰᗇՎՑಂࣛᄵБՉᛙΫப΂f
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࿁2027׵ϋවՎձ2028ϋවՎٙᗇՎܵϞɛϾԊd˚ܝ຅͉ʮٰ̡ᄆટ׵ڐ౬ٰᄆࣛd౬ٰאਿ2027׵ϋ

වՎձ2028ϋවՎධɨ̙ٙ౬ٰᗇՎʘʫўΫజଟٙᛙΫί຾᏶ɪΝᅵϞлf

ྌࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯

ϣʮක೯࠯ʿમॶfࡘ2015ϋ10˜6˚ʘࣣࠦӔᙄࣩҭ׵؇ྌ຾Ό᜗຅ٰࣛࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯

ਯٰࡰ྇ۃ΅ዧᎸࠇྌ2015׵ϋ10˜6˚ක݄ྼ֐dԨਗ਼׵ක݄ྼ֐˚ಂୋɤࡈ඄ϋ˚ಂ֣တf˸ɨ࠯މϣ

ʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌ߰ʍ˴ૢࠅಛٙ฿ࠅf

ͦٙ

ɛлूၾٰ؇лूન㢈dԨዧᎸ༈ഃɛࡈʿᚥਪٙࡰྌϙίீཀਗ਼໨ԫe྇ࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯

ɻЪ̈௫̈ڌତdٰމ؇੭ԸᔮێΫజd˸ڮආ͉ʮ̡ٙϓ̌ʿ౤ʺՉᄆ࠽f̤̮d࠯ϣʮක೯ਯٰࡰ྇ۃ

΅ዧᎸࠇྌϙίԴ͉ʮ̡ঐᜳݺዧᎸeіˏʿ࣐व໨ԫe྇ࡰʿᚥਪ౤Զ؂ਕdϾ͉ʮ̡ٙϓ̌຾ᐄܘɽ೻

༈ഃɛɻٙкᓙeлूe্ᘠʿतйрɢf׵ɪԱ፠ܓ

Υ༟ࣸਞၾ٫

Υ༟ࣸਞၾ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌٙɛɻܼ̍͟໨ԫึબᛆٙ։ࡰ �ึ�։ึࡰ��Ӕ֛ٙ྇ࡰeᚥ
ਪʿ໨ԫfί࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌٙૢ˖஝ࠢɨd։̙ึࡰʔࣛ੽הϞΥ༟ࣸɛɻʕ፯኿ਗ਼ᐏ

બᒅٰᛆeաࠢՓٰ΅ዧᎸʿաࠢՓٰ΅ఊЗ�୕၈�ዧᎸ��ٙ ɛɻdԨᔾ֛΢΅ᒅٰᛆٙ׌ሯၾᅰᕘf฿ೌ

ྌᐏબዧᎸٙᛆлfࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯ɛኹϞ࣬ኽࡈ

ٰ΅ᅰͦɪࠢ

̙೯Бٰٙ΅ᐼᅰɪࠢ683,038,063ٰމd̙࣬ኽՉ˼ˏৎᛅᑛٙ೯БආБ΂Оሜ዆fɪ̹ܝ฿ʔึ࣬ኽ࠯

ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈΂ОᒅٰᛆאաࠢՓٰ΅ఊЗf

၍ଣ

Бࠅ˴e͉ʮ̡ዹͭ໨ԫʿࡰ΂Оϓึࡰᐏ໨ԫึબᛆ̙Σ։אྌ͟໨ԫึࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯

݁ɛࡰ˸̮ٙਞၾ٫બ̈ࡌאҷዧᎸٙ։ึࡰ၍ଣfࡊԨೌ։ึࡰdۆϤ։ܸึࡰ໨ԫึfኋ၍νϤdΌ᜗

໨ԫึਗ਼͟ɽεᅰίᔖϓࡰ࿁࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌආБ዆᜗၍ଣࡊ�ቇ͜ܛج஝֛�dϾ࿁׵બ

ʚ։ึࡰϓࡰe͉ʮ̡ዹͭ໨ԫʿ˴ࠅБ݁ɛٙࡰዧᎸ˲ఱ༈ഃዧᎸϾԊd࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇ

ྌʕהԴ͜ �ٙ։ึࡰ�ɓ൚Ꮠ஗ൖމ໨ԫึf
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બ̈ዧᎸ

։ึࡰᐏબᛆ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌٙૢಛΣਞၾ٫બ̈ዧᎸf͉ʮ̡ၾਞၾ٫ਗ਼ఱʊબ̈

ٙዧᎸͭࠈ՘ᙄfዧᎸ՘ᙄ̍ў։ٙ׼ࠈึࡰՉ˼ૢ˖f։̙ึࡰᔾ֛ዧᎸٙૢಛʿૢ΁dܼ̍ዧᎸٙબ̈

ྌආɓӉࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯બ̈࣬ኽܝɪ̹׵ᚣd͉ʮ̡ਗ਼ʔึמה௝೻ٰםᒅ൯ᄆf༐νא

બ̈ᒅٰᛆʿաࠢՓٰ΅ఊЗf

ᒅٰᛆ

i. БԴᄆ

ᒅٰᛆהऒӊٰٰ΅ٙБԴᄆ඲͟։ึࡰᔾ֛d̙ঐމၾٰ΅ʮ̻̹࠽Ϟᗫٙո֛ᄆ̙ࣸאᜊᄆࣸfӊ

ٰٰ΅ٙБԴᄆ඲༱ɝዧᎸ՘ᙄfᒅٰᛆהऒӊٰٰ΅ٙБԴᄆ̙͟։ึࡰΌᛆ৤ઋሜ዆dՉӔ֛Ꮠ᙮

௰୞eՈߒҼɢʿ᙮Ӕ֛׌fމе͛ဲਪdࡊቇ͜ܛجԨೌຫ˟dۆɪ˖ࠑהᒅٰᛆٙࠠอ֛ᄆ̙ίʔ

຾ٰ؇ҭ޴אࡘᗫਞၾ٫ҭٙࡘઋرɨ͛ࣖfኋ၍νϤdί͊຾޴ᗫਞၾ٫ҭٙࡘઋرɨd࣬ኽዧᎸ՘

ᙄબ̈ʘᒅٰᛆהऒӊٰٰ΅ٙБԴᄆʔ੻ɪሜf

ii. БԴࣛගʿૢ΁

։ึࡰ඲ᆽ֛ᒅٰᛆ̙Ό௅א௅ʱᐏБԴٙࣛගdܼ̍ίᓥ᙮ۃБԴiઓ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅

ዧᎸࠇྌબ̈ٙ΂Оᒅٰᛆٙಂࠢʔ੻൴ཀɤϋd຾໨ԫึא։ࠈࡌึࡰeࡌҷא୞˟ৰ̮f։ึࡰ͵

඲ᆽ֛ί̙БԴΌ௅א௅ʱᒅٰᛆ̀ۃ඲တԑٙ΂Оૢ΁�νϞ�fᒅٰᛆ׵ᓥ᙮ۃʔ̙БԴf

iii. ˹ಛ

։ึࡰ඲ᆽ֛ᒅٰᛆБԴᄆٙ˕˹˙جʿਗ਼ʹ˹ٰ΅אൖމʹ˹ٰ΅ʚਞၾج˙٫ٙf˹ಛҖό̙ঐ̍

ܼШʔࠢ׵j(i)˸ߕʩٙ࠽ࠇତאږ˕ୃd(ii)ࡊቇ͜ܛج஢̙d˸ɛ͏࿆ٙ࠽ࠇତאږ˕ୃd(iii)˸։ࡰ

ึҭٙࡘ΂ОՉ˼຅ή஬࿆ٙ࠽ࠇତאږ˕ୃd(iv)։މึࡰᒒеʔлٙৌਕึࠇᅂᚤϾ̙ঐࠅӋܵϞ

ɓ֛ࣛගٰٙ΅d˲༈ഃٰ΅׵ʹ˹຅˚ʘʮ̻̹࠽ഃ׵ᒅٰᛆאՉʊБԴ௅ʱٙᐼБԴᄆd(v)೯̈ஷ

ٝd׼ڌਞၾ٫ʊఱΪБԴᒅٰᛆϾ຅̙ࣛ೯Бٰٙ΅Σ຾ߏɛ೯̈ɓ΅̹ᄆاᆵԨʊܸͪ༈຾ߏɛ੽

ቖਯה੻ಛධଋᕘʕΣ͉ʮ̡˕˹ԑ੄ಛධЪމᒅٰᛆБԴᄆiઓૢ΁݊ϞᗫቖਯഐၑܝуΣ͉ʮ̡˕

˹༈ഃה੻ಛධd(vi)։̙ึࡰટա˲ʮ̻̹࠽ഃ׵БԴᄆٙՉ˼ৌପdא(vii)ɪࠑ΢ධٙ΂Оଡ଼Υf
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աࠢՓٰ΅ఊЗ

i. ᐶܸࣖᅺձՉ˼ૢಛ

։̙ึࡰ৤ઋՓ֛ᐶܸࣖᅺאՉ˼ᓥ᙮ᅺ๟d࣬ኽਞၾ٫ٙ༺ᅺઋرdӔ֛ਗ਼Σਞၾ٫˕˹ٙաࠢՓٰ

΅ఊЗٙᅰඎאᄆ࠽f

ii. աࠢՓٰ΅ఊЗٙ˕˹Җόձࣛග

ίબʚࣛd։ึࡰᏐܸ֛աࠢՓٰ΅ఊЗ஗ҁΌᓥ᙮˲ʔ̙ӚϗٙՈ᜗ɓאࡈεࡈ˚ಂfίᓥ᙮ܝd։

Շ٫ଡ଼ΥٙҖό˕˹աࠢՓٰ΅ఊЗfא΅eٰږΌᛆӔ֛˸ତ̙ึࡰ

࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙ͊БԴᒅٰᛆ

ϣʮ࠯ΐͪ࣬ኽڌྌආɓӉબ̈ᒅٰᛆfɨࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯d͉ʮ̡฿ೌ࣬ኽܝɪ̹˚ಂ׵

ක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબʚ޴ᗫ໨ԫʿՉ˼྇ࡰਞၾ٫ٙᒅٰᛆᜊਗ༉ઋf

֑Τאᗳй બ̈˚ಂ ᓥ᙮ಂ (1) БԴᄆ

࿚Ї2025ϋ
1˜1˚
͊БԴ

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

జѓಂග׵
ʊБԴᒅٰᛆ
ᅰͦʿБԴᄆ

జѓಂග׵
ʊ̰ࣖٙ

ᒅٰᛆᅰͦ

జѓಂග׵
ʊൗቖٙ

ᒅٰᛆᅰͦ

࿚Ї
2025ϋ

12˜31˚
͊БԴ

ᒅٰᛆٙ
ᗫٰ΅ᅰͦ޴

໨ԫ
ጒ࿲ѩ 2017ϋ7˜1˚Ї

 2018ϋ7˜1˚

6ϋ ʩߕ3.86

Ї5.18ߕʩ

4,500,000 0 0 0 4,500,000

Չ˼וબɛ
 �ৰ໨ԫ̮�
Չ˼྇ࡰ 2006ϋ5˜31˚Ї

 2018ϋ8˜1˚

0.5Ї6ϋ ʩߕ0.000017

Ї5.18ߕʩ

11,628,395 2,493,559

ʩߕ0.000017

Ї5.18ߕʩ

1,861,249 0 7,273,587

ᐼࠇ 16,128,395 2,493,559 1,861,249 0 11,773,587
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ൗjڝ

(1) ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙᒅٰᛆٙБԴಂᏐމᓥ᙮ಂҁഐܝʿબ̈˚ಂတɤ඄ϋʘ˚ۃ΂Оࣛ

ගdԨ඲ա࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌʿוબɛᖦ໇ٙᒅٰᛆᆤᎸ՘ᙄٙૢಛה஝ࠢf

࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌબ̈ٙϞࣖաࠢՓٰ΅ఊЗ

͉ʮ̡׵ɪ̹˚ಂܝԨೌ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌආɓӉબ̈աࠢՓٰ΅ఊЗfɨڌΐͪ࣬ኽ

ϞࣖաࠢՓٰ΅ఊЗᜊਗ༉ઋfٙࡰྌબʚ྇ࠇዧᎸ΅ٰࡰ྇ۃϣʮක೯ਯ࠯

ᗳй બ̈˚ಂ ᓥ᙮ಂ

࿚Ї2025

ϋ1˜1˚
ϞࣖաࠢՓ
ٰ΅ఊЗٙ
ᗫٰ΅ᅰͦ޴

జѓಂග׵
ʊᓥ᙮ٙ

աࠢՓٰ΅
ఊЗ

జѓಂග׵
ʊൗቖٙ

աࠢՓٰ΅
ఊЗ

జѓಂග׵
ʊ̰ࣖٙ

աࠢՓٰ΅
ఊЗ

࿚Ї2025ϋ
12˜31˚
ϞࣖաࠢՓ
ٰ΅ఊЗٙ
ᗫٰ΅ᅰͦ޴

ࡰ྇ 2010ϋ12˜29˚Ї 0Ї6ϋ 2,000 0 0 0 2,000(1)

 2018ϋ8˜2˚

ᐼࠇ 2,000 0 0 0 2,000

ൗjڝ

(1) ࣬ኽ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌٙࠇྌ஝ۆʿ޴ᗫબʚՌٙૢಛd࿚Ї2025ϋ12˜31˚dબʚ͉ණྠ྇ࡰ

ٙ༈ഃաࠢՓٰ΅ఊЗ֠πᚃϞࣖf
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ྌࠇᒅٰᛆܝϣʮක೯ਯ࠯

fࠈࡌ2018ϋ8˜30˚ʿ2023ϋ6˜30˚ʘٰ؇ɽึஷཀԨમॶʿ׵؇ྌʱй຾ٰࠇᒅٰᛆܝϣʮක೯ਯ࠯

ࣖ͛˚2024ϋ6˜11׵d˸ॶɝࠈࡌᐏආɓӉܝࡘ2024ϋ5˜17˚ҭ׵ྌ຾໨ԫึࠇᒅٰᛆܝϣʮක೯ਯ࠯

ٙɪ̹஝ࢫۆπٰ΅ዚՓʘᜊਗf࠯ϣʮක೯ਯܝᒅٰᛆࠇྌІɪ̹˚ಂৎɤϋಂගϞࣖʿ͛ࣖf

˸ɨ࠯މϣʮක೯ਯܝᒅٰᛆࠇྌ߰ʍ˴ૢࠅಛٙ฿ࠅfϞᗫ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌٙһε༉ઋdሗਞ

ቡ͉ʮ̡˚ಂ2023މϋ3˜24˚ٙʮѓd͉ʮ̡˚ಂ2023މϋ6˜8˚ٙஷՌʿ͉ʮ̡˚ಂ2023މϋ6˜30

˚ٙҳୃഐ؈ʮѓfৰ̤ڢϞܸͪd͉ື͜ה൚คᏐၾ͉ʮ̡˚ಂ2023މϋ6˜8˚ٙஷՌ٫֛ޢהՈϞ޴Ν

଄່f

ͦٙ

ʮ̡ʿՉ͉މഃ־Υ༟ࣸɛɻ౤Զᐏ՟͉ʮ̡ਖ਼Ϟᛆूٙዚึdᔟ˸ོᎸމྌϙίࠇᒅٰᛆܝϣʮක೯ਯ࠯

ٰ؇዆᜗лूጐ฽ʈЪd౤৷͉ʮ̡ʿՉٰ΅ٙᄆ࠽fீཀ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌd͉ʮ̡̙˸ᜳݺ˙

ό࣐वeዧᎸeΫజΥ༟ࣸɛɻdΣՉ౤ԶᑚཇeཇږʿŊא၅лf

Υ༟ࣸਞၾ٫

̙ঐ஗፯࠯މϣʮක೯ਯܝᒅٰᛆࠇྌਞၾ٫ٙΥ༟ࣸɛɻމ໨ԫึאՉ˾ڌΌᛆ৤ઋႩމʊאމਗ਼͉މණ

ྠЪ্̈ᘠٙ΂ОࡈɛאΆุྼ᜗�ൖઋرϾ֛�dу΂О(i)྇ࡰਞၾ٫i(ii)ᗫஹྼ᜗ਞၾ٫iʿ(iii)؂ਕ౤Զ

٫f֢׵຅ήܛجʿج஝ຫ˟࣬ኽ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌબ̈eટॶאБԴᒅٰᛆٙࡈɛdא໨ԫึא

Չ˾ڌႩ࣬މኽ຅ήቇ͜ܛجʿج஝̀඲אቇ֝રৰٙࡈɛdೌᛆਞၾ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌf

ྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘࠇ

ྌࠢᕘٙ˚ಂ�࣬ࠇࡘ�у՟੻ٰ؇ҭܝ˚2023ϋ6˜30׵ʮ̡͉ߧආɓӉબ̈ᒅٰᛆਗ਼ኬࡊ ኽ࠯ϣʮක೯ਯ

ᒅٰᛆ̰ٙࣖۆྌ஝ࠇϞᒅٰᛆʿᆤᎸ�࣬ኽϞᗫהྌબ̈ٙࠇ΅ٰ˼ྌʿ͉ʮ̡મॶٙ΂ОՉࠇᒅٰᛆܝ

ʿŊאᆤᎸৰ̮�ऒʿ͉ٙʮ̡ਗ਼ʚ೯БٙBᗳٰ΅ᐼᅰ൴ཀ624,212,527 �ٰуٰ׵؇ҭࠇࡘྌࠢᕘ˚ಂʊ

೯Бٰ΅ᐼᅰٙ10%ߒ�d͉ۆʮ̡ʔ੻ආɓӉબ̈ᒅٰᛆdৰٰڢ؇ҭࡘආɓӉһอࠇྌࠢᕘܲא๫ɪ̹

஝ۆᐏ੻ٰ؇ҭࡘf
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؂ਕ౤Զ٫ʱධࠢᕘٙ˚ಂ�࣬ࡘ�у՟੻ٰ؇ҭܝ˚2023ϋ6˜30׵ʮ̡͉ߧආɓӉબ̈ᒅٰᛆਗ਼ኬࡊ ኽ࠯

ϣʮක೯ਯܝᒅٰᛆࠇྌʿ͉ʮ̡મॶٙ΂ОՉ˼ٰ΅ࠇྌબ̈ٙהϞᒅٰᛆʿᆤᎸ�࣬ኽϞᗫࠇྌ஝̰ࣖۆ

ٙᒅٰᛆʿŊאᆤᎸৰ̮�ऒʿ͉ٙʮ̡ਗ਼ʚ೯БٙBᗳٰ΅ᐼᅰ൴ཀ62,421,252 �ٰуٰ׵؇ҭ؂ࡘਕ౤Զ

٫ʱධࠢᕘ˚ಂʊ೯Бٰ΅ᐼᅰ1%ߒ�d͉ۆʮ̡ʔ੻Σ؂ਕ౤Զ٫ආɓӉબ̈ᒅٰᛆdৰٰڢ؇ҭࡘආɓ

Ӊһอ؂ਕ౤Զ٫ʱධࠢᕘܲא๫ɪ̹஝ۆᐏ੻ٰ؇ҭࡘf

йࠢᕘࡈ1%

˟�˚࿚ЇϞᗫબ̈˚ಂ�ܼ̍༈׵ߧબɛબ̈΂Оᒅٰᛆਗ਼ኬוΣࡊ ᒅٰᛆܝϣʮක೯ਯ࠯ಂග࣬ኽ˜ࡈ12

אᒅٰᛆ̰ٙࣖۆྌ஝ࠇᗫ޴ϞᒅٰᛆʿᆤᎸ�࣬ኽהྌબʚϞᗫɛɻٙࠇ΅ٰ˼ྌʿ͉ʮ̡મॶٙ΂ОՉࠇ

ᆤᎸৰ̮�ऒʿٙʊ೯Бʿਗ਼ʚ೯БٙBᗳٰ΅Υ΍൴ཀ޴׵ᗫࣛගʊ೯Бٰ΅ᐼᅰٙ1%މ�е͛ဲਪdܼ̍

πٰࢫϞʔΝҳୃᛆٙAᗳٰ΅ʿBᗳٰ΅Шʔܼ̍ڝ �̈́νϞ��dۆϞᗫબ̈඲຾ٰ؇ٰ׵؇ɽึɪ̤Бҭ

૝ҳୃf׳ᑌᖩɛ�඲މۆʮ̡ᗫஹɛɻd͉މબɛוࡊא�બɛʿՉၡ੗ᑌᖩɛוdϾϞᗫࡘ

0.1%ࠢᕘ

˚࿚ЇϞᗫબ̈׵ߧഃ΢Іٙ΂Оᑌᖩɛ�બ̈΂Оᒅٰᛆਗ਼ኬ־א�Б໨ԫੂڢዹͭא؇ٰࠅ˴Σ͉ʮ̡ࡊ

ಂ�ܼ̍༈˚�˟ ࠇᗫ޴ྌ�࣬ኽࠇ΅ٰ˼ྌʿ͉ʮ̡મॶٙ΂ОՉࠇᒅٰᛆܝϣʮක೯ਯ࠯ಂග࣬ኽ˜ࡈ12

ྌ஝̰ٙࣖۆ΂ОᒅٰᛆאᆤᎸৰ̮�ΣϞᗫɛɻʊબ̈ʿਗ਼ʚબ̈ٙהϞᒅٰᛆᐏБԴʿהϞᆤᎸᐏᓥ᙮ܝ

ʊ೯Бאਗ਼ʚ೯БٙBᗳٰ΅ᅰͦΥ΍൴ཀ޴׵ᗫࣛගʊ೯Бٰ΅ᐼᅰٙ0.1%މ�е͛ဲਪdܼ̍ڝϞʔΝ

ҳୃᛆٙAᗳٰ΅ʿBᗳٰ΅Шʔܼ̍ࢫπٰ �̈́νϞ��dۆ༈ආɓӉબ̈ᒅٰᛆ඲຾ٰ؇ٰ׵؇ɽึɪ�˸

ҳୃڌӔ˙ό�ԫ΋ҭࡘf

બ̈ᒅٰᛆ

໨ԫึא໨ԫ։אึࡰ໨ԫึબᛆɛɻ̙˸ʔࣛΌᛆ৤ઋӔ֛ீཀબʚՌٙ˙όΣ፯֛ਞၾމࡊ�٫໨ԫึ˾

બʚ˚ಂeᒅٰᛆᅰඎeᓥ᙮ᅺ๟ʿૢ׼બʚ໨ԫ˸̮ٙ΂О፯֛ਞၾ٫�બʚᒅٰᛆfબʚՌਗ਼༱ۆdڌ

΁eᓥ᙮ಂ˸ʿ໨ԫึאՉબᛆɛɻ̙ঐႩٙࠅ̀މՉ˼༟ࣘf

ટॶબ̈ٙӊ΅ᒅٰᛆˡ඲˕˹࿁ᄆdԨೌϞᗫ˹ಛאஷٝ˹ಛٙಂࠢאᎵᒔ͜׵Ϟᗫ͜௄ٙ൲ಛٙಂࠢf
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ᒅٰᛆಂග

΂Оબ̈ٙᒅٰᛆ̙׵ɓݬಂගʫᐏБԴd༈ಂග͟໨ԫึᔾ֛Ԩ׵બʚՌʕஷٝ΢וબɛd˲ʔ੻፰׵ᒅ

ٰᛆબ̈˚ಂৎࠇɤϋ��ᒅٰᛆಂග��֣ တf

Ⴉᒅᄆ

ΪБԴᒅٰᛆϾ࣬ኽᒅٰᛆႩᒅٙӊٰBᗳٰ΅Ꮠ˹ږᕘ��Ⴉᒅᄆ��ਗ਼͟໨ԫึᔾ֛dઓʔЭ׵ɨΐ΢ධٙ
༰৷٫j

(i) બ̈˚ಂᑌʹהӊ˚జᄆהڌΐٙBᗳٰ΅ϗ̹ᄆi

(ii) ၡટબ̈˚ಂۃʞࡈᐄุ˚ᑌʹהӊ˚జᄆהڌΐٙBᗳٰ΅̻ѩϗ̹ᄆiʿ

(iii) બ̈˚ಂBᗳٰ΅ࠦ࠽f

ᒅٰᛆٙᓥ᙮

໨ԫึࠇאྌ၍ଣɛ̙ί࠯ϣʮක೯ਯܝᒅٰᛆࠇྌϞࣖಂʫdί፭ςהϞቇٙ͜ܛج஝ࠢɨdʔࣛᆽ֛ᓥ

᙮ᅺ๟ʿኽϤᏝᓥ᙮ٙᒅٰᛆٙᓥ᙮ૢ΁אಂගdۃ౤݊ᒅٰᛆٙᓥ᙮ಂೌሞνОʔ੻ˇࡈ12׵˜dৰ݊ڢ

ɨΐΣ྇ࡰਞၾ٫બ̈ٙ΂Оᒅٰᛆٙᓥ᙮ಂ༰೵ٙઋرdܼ̍j

(i) Σอ྇ࡰਞၾ٫બ �̈໾Ꮅ׌�ᒅٰᛆd˸՟˾༈྇ࡰਞၾ٫ᕎක྇ۃ˴̰̘ࣛٙᆤᎸאᒅٰᛆi

(ii) ΣΪԒ݂אಞशאʔ̙Ҥɢԫ΁Ͼ஗୞˟྇඿ᗫࡰ྇ٙڷਞၾ٫ಀ຾બʚٰٙ΅i

(iii) બ̈ٙᒅٰᛆա༺ϓબ̈ૢ΁הᔾ֛ٙڌତͦᅺࠢהi

(iv) બ̈ᒅٰᛆٙࣛග͟Б݁אΥ஝ࠅӋᆽ֛dၾ޴ᗫ྇ࡰਞၾڌ٫ٙତೌᗫdί༈ઋرɨdᓥ᙮˚ಂ̙ਞ

Ͻν؈ӚϞϤᗳБ݁אΥ஝ࠅӋ͉Ꮠબ̈ᒅٰᛆٙࣛගආБሜ዆i

(v) બ̈ٙᒅٰᛆڝ੭૿Υᓥ᙮ࣛගڌd˿ᒅٰᛆ̙ί12ࡈ˜ಂගʫ̻ѩᓥ᙮iא
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(vi) બ̈ٙᒅٰᛆᐼᓥ᙮ಂ൴གྷ12ࡈ˜dԷνίᒅٰᛆ̙ঐʱ఻ҭᓥ᙮ٙઋرɨdୋɓҭІબ̈˚ಂৎࠇ

ᓥ᙮fܝ˜ࡈ12ࠇɓҭІબ̈˚ಂৎܝʫᓥ᙮dϾ௰˜ࡈ12

Ϟࣖಂ

ྌٙࠇᒅٰᛆܝϣʮක೯ਯ࠯ɤϋʫϞࣖʿՈϞࣖɢdШࠇྌІ2018ϋ9˜20˚ৎࠇᒅٰᛆܝϣʮක೯ਯ࠯

ૢ˖ίהϞՉ˼˙ࠦʥΌࠦϞࣖd˸࣬کኽ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌ֣တהۃબ̈ٙ΂ОᒅٰᛆБԴੂא

Б࠯ϣʮක೯ਯܝᒅٰᛆࠇྌ஝ૢۆ˖ٙՉ˼஝֛f2025׵ϋ12˜31˚d࠯ϣʮක೯ਯܝᒅٰᛆࠇྌٙ௵

ቱϋಂމߒՇϋɘࡈ˜f

࣬ኽ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌબ̈ٙ͊БԴᒅٰᛆ

ɨڌΐͪజѓಂග࣬ኽ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌબ̈ٙ͊БԴᒅٰᛆᜊਗ༉ઋj

ᗳй બ̈˚ಂ ᓥ᙮ಂ БԴಂ БԴᄆ

࿚Ї2025ϋ
1˜1˚
͊БԴ

ᒅٰᛆٙ
΅ᗫٰ޴

ᅰͦ

జѓಂග׵
ʊબ̈

ᒅٰᛆٙ
΅ᗫٰ޴

ᅰͦ

జѓಂග׵
ʊБԴ
ᒅٰᛆ
ᅰͦ

జѓಂග׵
ʊ̰ࣖ
ᒅٰᛆ
ᅰͦ

జѓಂග׵
ʊൗቖ
ᒅٰᛆ
ᅰͦ

࿚Ї2025ϋ
12˜31˚
͊БԴᒅٰᛆٙ

΅ᗫٰ޴
ᅰͦ

ࡰ྇ 2019ϋ7˜5˚ 4ϋ 2020ϋ6˜30˚Ї

2029ϋ7˜5˚

69.1ಥʩ 380,000 0 0 0 0 380,000

2020ϋ4˜24˚ 5.2ϋ 2020ϋ6˜30˚Ї

2030ϋ4˜24˚

100.15ಥʩ 226,000 0 0 0 0 226,000

2020ϋ7˜20˚ 4ϋ 2021ϋ6˜30˚Ї

2030ϋ7˜20˚

195.98ಥʩ 627,984 0 0 0 0 627,984

2024ϋ3˜25˚ 9.5ϋ 2029ϋ3˜24˚Ї

2034ϋ3˜25˚

93.3ಥʩ 56,113,263 0 0 0 0 56,113,263

ᐼࠇ 57,347,247 0 0 0 0 57,347,247
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ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯

ࡌ2018ϋ8˜30˚ʿ2023ϋ6˜30˚ʘٰ؇ɽึஷཀԨમॶʿ׵؇ྌʱй຾ٰࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯

2024ϋ6˜11׵d˸ॶɝࠈࡌᐏආɓӉܝࡘ2024ϋ5˜17˚ҭ׵ྌ຾໨ԫึࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯fࠈ

˚͛ࣖٙɪ̹஝ࢫۆπٰ΅ዚՓʘᜊਗf࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌІɪ̹˚ಂৎɤϋಂගϞࣖʿ͛ࣖf

͉ʮ̡̙ఱ໨ԫึબ̈΂ОᆤᎸ��ᆤᎸ��։΂աৄɛ၍ଣ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌd࣬ኽ࠯ϣʮක೯ਯ
ྌᆤᎸ̙˸BᗳٰࠇᆤᎸ΅ٰܝ �̈́�ᆤᎸٰ΅ܲא��ᆤᎸٰ΅ٙྼყਯᄆ˸ତږҖόબʚf

˸ɨ࠯މϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ߰ʍ˴ૢࠅಛٙ฿ࠅfϞᗫ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌٙආɓӉ༉

ઋdሗਞቡ͉ʮ̡˚ಂ2023މϋ3˜24˚ٙʮѓe͉ʮ̡˚ಂ2023މϋ6˜8˚ٙஷՌʿ͉ʮ̡˚ಂ2023މ

ϋ6˜30˚ٙҳୃഐ؈ʮѓfৰ̤ڢϞܸͪd͉ື͜ה൚คᏐၾ͉ʮ̡˚ಂ2023މϋ6˜8˚ٙஷՌ٫֛ޢה

ՈϞ޴Ν଄່f

ͦٙ

d˿Υ༟ࣸ࠽ᄣ΅ٰאʿŊݼʿఱٰ΅˕˹ٙՉ˼ʱࢹϞᛆeٰה΅ྌ(i)ீཀٰࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯

ɛɻٙлूၾ͉ණྠлूɓߧiʿ(ii)ོᎸʿ࣐वΥ༟ࣸɛɻ՘ɢЪ্̈ᘠdڮආ͉ණྠٙڗჃᄣڗʿ๐лf
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Υ༟ࣸਞၾ٫

̙ঐ஗፯࠯މϣʮක೯ਯٰܝ΅ᆤᎸࠇྌਞၾ٫ٙΥ༟ࣸɛɻމ໨ԫึאՉ˾ڌΌᛆ৤ઋႩމʊאމਗ਼͉މ

ණྠЪ্̈ᘠٙ΂ОࡈɛאΆุྼ᜗�ൖઋرϾ֛�dу΂О(i)྇ࡰਞၾ٫i(ii)ᗫஹྼ᜗ਞၾ٫iʿ(iii)؂ਕ౤

Զ٫f֢׵຅ήܛجʿج஝ຫ˟࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબ̈eટॶאᓥ᙮ᆤᎸٙࡈɛdא໨ԫึ

ྌfࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯ɛdೌᛆਞၾࡈቇ຅રৰٙ΂Оא஝̀඲جʿܛجኽ຅ήቇ࣬͜މႩڌ˾Չא

ྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘࠇ

ྌࠢᕘٙ˚ಂ�࣬ࠇࡘ�у՟੻ٰ؇ҭܝ˚2023ϋ6˜30׵ʮ̡͉ߧආɓӉબ̈ᆤᎸਗ਼ኬࡊ ኽ࠯ϣʮක೯ਯܝ

ٰ΅ᆤᎸࠇྌʿ͉ʮ̡મॶٙ΂ОՉ˼ٰ΅ࠇྌબ̈ٙהϞᒅٰᛆʿᆤᎸ�࣬ኽϞᗫࠇྌ஝̰ٙࣖۆᒅٰᛆא

ᆤᎸৰ̮�ऒʿٙਗ਼ʚ೯БٙBᗳٰ΅ᐼᅰ൴ཀ624,212,527�уٰ׵؇ҭࠇࡘྌࠢᕘ˚ಂʊ೯Бٰ΅ᐼᅰٙ

fࡘᐏ੻ٰ؇ҭۆ๫ɪ̹஝ܲאྌࠢᕘࠇආɓӉһอࡘҭ؇ٰڢʮ̡ʔ੻ආɓӉબ̈ᆤᎸdৰ͉ۆ10%�dߒ

؂ਕ౤Զ٫ʱධࠢᕘٙ˚ಂ�࣬ࡘ�у՟੻ٰ؇ҭܝ˚2023ϋ6˜30׵ʮ̡͉ߧආɓӉબ̈ᆤᎸਗ਼ኬࡊ ኽ࠯ϣ

ʮක೯ਯٰܝ΅ᆤᎸࠇྌʿ͉ʮ̡મॶٙ΂ОՉ˼ٰ΅ࠇྌબ̈ٙהϞᒅٰᛆʿᆤᎸ�࣬ኽϞᗫࠇྌ஝̰ࣖۆ

ٙᒅٰᛆאᆤᎸৰ̮�ऒʿٙਗ਼ʚ೯БٙBᗳٰ΅ᐼᅰ൴ཀ62,421,252�уٰ׵؇ҭ؂ࡘਕ౤Զ٫ʱධࠢᕘ˚

ಂʊ೯Бٰ΅ᐼᅰٙ1%ߒ�d͉ۆʮ̡ʔ੻Σ؂ਕ౤Զ٫ආɓӉબ̈ᆤᎸdৰٰڢ؇ҭࡘආɓӉһอ؂ਕ౤

Զ٫ʱධࠢᕘܲא๫ɪ̹஝ۆᐏ੻ٰ؇ҭࡘf
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йࠢᕘࡈ1%

˟�˚࿚ЇϞᗫબ̈˚ಂ�ܼ̍༈׵ߧબɛબ̈΂ОᆤᎸਗ਼ኬוΣࡊ ᆤᎸ΅ٰܝϣʮක೯ਯ࠯ಂග࣬ኽ˜ࡈ12

אᒅٰᛆ̰ٙࣖۆྌ஝ࠇᗫ޴ϞᒅٰᛆʿᆤᎸ�࣬ኽהྌબʚϞᗫɛɻٙࠇ΅ٰ˼ྌʿ͉ʮ̡મॶٙ΂ОՉࠇ

ᆤᎸৰ̮�ऒʿٙʊ೯Бʿਗ਼ʚ೯БٙBᗳٰ΅Υ΍Ц൴ཀ޴׵ᗫࣛගʊ೯Бٰ΅ᐼᅰٙ1%މ�е͛ဲਪd̍

πٰࢫϞʔΝҳୃᛆٙAᗳٰ΅ʿBᗳٰ΅Шʔܼ̍ڝܼ �̈́νϞ���у1%ࡈйࠢᕘ�dۆϞᗫબ̈඲຾ٰ؇

૝׳ᑌᖩɛ�඲މۆʮ̡ᗫஹɛɻd͉މબɛוࡊא�બɛʿՉၡ੗ᑌᖩɛוdϾϞᗫࡘɽึɪ̤Бҭ؇ٰ׵

ҳୃf

0.1%ࠢᕘ

Σ໨ԫe˴ࠅБ݁ɛ່֛�ࡰԈɪ̹஝͉א�ۆʮ̡˴־א�؇ٰࠅഃ΢Іٙ΂Оᑌᖩɛ�બ̈΂ОᆤᎸѩ඲ᐏ

੻ዹͭੂڢБ໨ԫ�ʔܼ̍᙮׵ᆤᎸוબɛٙ΂ОዹͭੂڢБ໨ԫ�ҭࡘfࡊΣ໨ԫ�ዹͭੂڢБ໨ԫৰ̮א�

˟�˚࿚ЇϞᗫબ̈˚ಂ�ܼ̍༈׵ߧഃٙ΂Оᑌᖩɛબ̈΂ОᆤᎸਗ਼ኬ־א�ۆԈɪ̹஝່֛�ࡰБ݁ɛࠅ˴

ྌૢಛ̰ࣖٙ΂ОᆤᎸৰ̮�ऒʿٙʊ೯Бʿਗ਼ʚ೯БٙBᗳٰࠇϞᆤᎸ�࣬ኽהಂගબʚϞᗫɛɻٙ˜ࡈ12

΅Υ΍Ц޴׵ᗫࣛගʊ೯Бٰ΅ᐼᅰ൴ཀ0.1%މ�е͛ဲਪdܼ̍ڝϞʔΝҳୃᛆٙAᗳٰ΅ʿBᗳٰ΅Шʔ

πٰࢫܼ̍ �̈́νϞ��dۆ༈ආɓӉબ̈ᆤᎸ඲຾ٰ؇ٰ׵؇ɽึɪܲ๫ɪ̹஝ۆୋ17.04(4)ૢ஝֛ٙ˙όҭ

fࡘ

બ̈ᆤᎸ

໨ԫึא໨ԫ։אึࡰᐏ໨ԫึબᛆٙɛɻ̙ʔࣛΌᛆ৤ઋ˸ᆤᎸՌٙҖόΣ፯֛ਞၾމ٫�߰໨ԫึ˾ڌd

બ̈˚ಂeϞᗫᆤᎸٙᆤᎸٰ΅ᅰͦeᓥ᙮ᅺ๟ʿ׼ࠈΣ໨ԫ˸̮ٙ΂О፯֛ਞၾ٫�બ̈ᆤᎸfᆤᎸՌᏐۆ

ૢ΁eᓥ᙮ಂʿ໨ԫึאՉ˾ڌႩٙࠅ̀މՉ˼༉ઋf

ટॶબ̈ٙӊ΅ᆤᎸˡ඲˕˹࿁ᄆdԨೌϞᗫ˹ಛאஷٝ˹ಛٙಂࠢאᎵᒔ͜׵Ϟᗫ͜௄ٙ൲ಛٙಂࠢf
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ᒅ൯ᄆ

ఱᆤᎸٰ΅Ꮠ˹ٙᒅ൯ᄆ�νϞ�ਗ਼׵ᆤᎸՌʕΐ׼d͟໨ԫึࠇאྌ၍ଣɛ࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇ

ྌٙͦٙᔾ֛dԨࠇ �ʿܼ̍Шʔࠢ׵�Bᗳٰ΅ٙତБϗ̹ᄆʿ፯֛ਞၾر฿٫ٙf

ᆤᎸٙᓥ᙮

໨ԫึࠇאྌ၍ଣɛ̙ί࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌϞࣖಂʫdί፭ςהϞቇٙ͜ܛج஝ࠢɨdʔࣛᆽ֛

ᓥ᙮ᅺ๟ʿኽϤᏝᓥ᙮ٙᆤᎸٙᓥ᙮ૢ΁אಂගdۃ౤݊ᆤᎸٙᓥ᙮ಂೌሞνОʔ੻ˇࡈ12׵˜dৰ݊ڢɨ

ΐΣ྇ࡰਞၾ٫બ̈ٙ΂ОᆤᎸٙᓥ᙮ಂ༰೵ٙઋرdܼ̍j

(i) Σอ྇ࡰਞၾ٫બ �̈໾Ꮅ׌�ᆤᎸd˸՟˾༈྇ࡰਞၾ٫ᕎක྇ۃ˴̰̘ࣛٙᆤᎸאᒅٰᛆi

(ii) ΣΪԒ݂אಞशאʔ̙Ҥɢԫ΁Ͼ஗୞˟྇඿ᗫࡰ྇ٙڷਞၾ٫ಀ຾બʚٰٙ΅i

(iii) બ̈ٙᆤᎸա༺ϓબ̈ૢ΁הᔾ֛ٙڌତͦᅺࠢהi

(iv) બ̈ᆤᎸٙࣛග͟Б݁אΥ஝ࠅӋᆽ֛dၾ޴ᗫ྇ࡰਞၾڌ٫ٙତೌᗫdί༈ઋرɨdᓥ᙮˚ಂ̙ਞϽ

ν؈ӚϞϤᗳБ݁אΥ஝ࠅӋ͉Ꮠબ̈ᆤᎸٙࣛගආБሜ዆i

(v) બ̈ٙᆤᎸڝ੭૿Υᓥ᙮ࣛගڌd˿ᆤᎸ̙ί12ࡈ˜ಂගʫ̻ѩᓥ᙮iא

(vi) બ̈ٙᆤᎸᐼᓥ᙮ಂ൴ཀ12ࡈ˜dԷνίᆤᎸ̙ঐʱ఻ҭᓥ᙮ٙઋرɨdୋɓҭІબ̈˚ಂৎࡈ12ࠇ

˜ʫᓥ᙮dϾ௰ܝɓҭІબ̈˚ಂৎܝ˜ࡈ12ࠇᓥ᙮f

୞˟

ɨΐ༰Ϙ˚ಂ୞˟j׵ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯

(i) І2018ϋ9˜20˚ৎࠇတɤϋdઓ࠯׵ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ֣တ࣬ۃኽࠇྌબ̈΂О͊ᓥ᙮ᆤᎸ

ٰ΅˸ԴϞᗫᆤᎸٰ΅ٙᓥ᙮͛ࣖ࣬אኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌૢ˖ආБՉ˼הცԫ֝٫ৰ̮i

ʿ
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(ii) ໨ԫึᔾ֛ٙ౤ۃ୞˟˚ಂdઓʔ੻ᅂᚤ΂О፯֛ਞၾ٫࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ஝ۆኹϞʘ

΂О݅Ϟᛆлdމе͛ဲਪd͉ࠑהݬ፯֛ਞၾ٫ʘତϞᛆлᜊਗॱၘܸ຾ʊબʚ፯֛ਞၾ٫ٙᆤᎸٰ

ऒᛆлٙ΂Оᜊਗfה΅

f˜ࡈՇϋɘމߒྌٙ௵ቱϋಂࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯2025ϋ12˜31˚d׵

࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબ̈ٙϞࣖաࠢՓٰ΅ఊЗ

ɨڌΐͪజѓಂග࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબʚ໨ԫٙϞࣖաࠢՓٰ΅ఊЗᜊਗ༉ઋj

աࠢՓٰ΅ఊЗᅰͦ

֑Τ બ̈˚ಂ ᓥ᙮ಂ ࿚Ї2025ϋ

1˜1˚Ϟࣖ

జѓಂග׵

ʊબ̈

జѓಂග׵

ʊᓥ᙮

జѓಂග׵

ʊ̰ࣖ

జѓಂග׵

ʊൗቖ

࿚Ї2025ϋ

12˜31˚Ϟࣖ

ᆄ৷౱ 2024ϋ10˜29˚ (2) 8.33%ਗ਼͟2024ϋ

12˜20˚ৎЇ2027ϋ

9˜20˚˟ӊܓ֙ࡈᓥ᙮

19,073 0 6,936 0 0 12,137

и௛ؒ 2024ϋ10˜29˚ (2) 8.33%ਗ਼͟2024ϋ

12˜20˚ৎЇ2027ϋ

9˜20˚˟ӊܓ֙ࡈᓥ᙮

19,073 0 6,936 0 0 12,137

ӏΣݱ 2024ϋ10˜29˚ (2) 8.33%ਗ਼͟2024ϋ

12˜20˚ৎЇ2027ϋ

9˜20˚˟ӊܓ֙ࡈᓥ᙮

19,073 0 6,936 0 0 12,137

เઽᅃ 2023ϋ7˜24˚ (1) 8.33%ਗ਼͟2023ϋ

9˜30˚ৎЇ2026ϋ

6˜30˚˟ӊܓ֙ࡈᓥ᙮

12,863 0 8,575 0 0 4,288

ᐼࠇ 70,082 0 29,383 0 0 40,699

ൗjڝ

׵ྌࠢᕘʊ೯Бʿਗ਼ʚ೯БٙอBᗳٰ΅˕˹dԨࠇ2023ϋ7˜24˚બʚเઽᅃɾɻٙաࠢՓٰ΅ఊЗ˸࣬ኽ׵ (1)

2023ϋ6˜30˚͉ٙʮٰ̡؇඄ϋɽึɪᐏٰ؇ҭࡘf
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ྌࠢᕘʊ೯Бʿਗ਼ʚ೯ࠇɻٙաࠢՓٰ΅ఊЗ˸࣬ኽ௹ݱ2024ϋ10˜29˚બʚᆄ৷౱΋͛eи௛ؒ΋͛ʿӏΣ׵ (2)

БٙอBᗳٰ΅˕˹dԨ2023׵ϋ6˜30˚͉ٙʮٰ̡؇඄ϋɽึɪᐏٰ؇ҭࡘf

(3) ఱᆄ৷౱΋͛eи௛ؒ΋͛eӏΣݱ௹ɻʿเઽᅃɾɻϾԊdၡટɪࠑաࠢՓٰ΅ఊЗ2025׵ϋᐏᓥ᙮˚ಂٙۃB

ᗳٰ΅̋ᛆ̻ѩϗ̹ᄆʱй128.3000މಥʩe128.3000ಥʩe128.3000ಥʩʿ124.1458ಥʩf

(4) ɪڌʕաࠢՓٰ΅ఊЗٙᒅ൯ᄆމཧf

ɨڌΐͪ࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌબʚ͉ණྠ྇ࡰʿ؂ਕ౤Զ٫ٙϞࣖաࠢՓٰ΅ఊЗᜊਗ༉ઋd

༈ഃաࠢՓٰ΅ఊЗ඲˸͉ʮ̡މዧᎸͦٙϾ೯Бאਗ਼ʚ೯БٙอٙBᗳٰ΅˕˹j

աࠢՓٰ΅ఊЗᅰͦ

ᗳй બ̈ϋ΅ ᓥ᙮ಂ
࿚Ї2025ϋ
1˜1˚Ϟࣖ

జѓಂග׵
બ̈

జѓಂග׵
ʊᓥ᙮

జѓಂග׵
ʊ̰ࣖ

జѓಂග׵
ʊൗቖ

࿚Ї2025ϋ
12˜31˚

Ϟࣖ

ࡰ྇ (1) 2019ϋ 4ϋ 25,000 0 0 0 0 25,000(6)

2020ϋ 4Ї5.2ϋ 756,533 0 550,176 0 0 206,357

2021ϋ 2Ї6ϋ 7,742,239 0 6,209,107 737,761 0 795,371

2022ϋ 1Ї6ϋ 11,930,334 0 6,405,514 1,446,379 0 4,078,441

2023ϋ Ї4ϋ˜ࡈ2 34,655,970 0 21,182,615 1,771,536 0 11,701,819

2024ϋ Ї10ϋ˜ࡈ13 66,879,360 0 22,216,688 4,670,091 0 39,992,581

2025ϋ ˜ࡈЇ62˜ࡈ23 0 53,598,664 (4) 2,753,945 3,816,135 0 47,028,584

؂ਕ౤Զ٫ (2) 2021ϋ 2Ї6ϋ 321,538 0 74,871 169,999 0 76,668

2022ϋ 2Ї4ϋ 15,379 0 9,780 1,290 0 4,309

2023ϋ 1Ї4ϋ 34,955 0 19,421 7,744 0 7,790

2024ϋ Ї4ϋ˜ࡈ13 115,440 0 50,539 8,194 0 56,707

2025ϋ ˜ࡈЇ47˜ࡈ13 0 50,216 (4) 0 5,475 0 44,741

ᐼࠇ 122,476,748 53,648,880 59,472,656 12,634,604 0 104,018,368

ൗjڝ

(1) ఱ྇ࡰϾԊdၡટաࠢՓٰ΅ఊЗ2025׵ϋᐏᓥ᙮˚ಂٙۃBᗳٰ΅̋ᛆ̻ѩϗ̹ᄆމӊٰ139.1690ಥʩf

(2) ఱ؂ਕ౤Զ٫ϾԊdၡટաࠢՓٰ΅ఊЗ2025׵ϋᐏᓥ᙮˚ಂٙۃBᗳٰ΅̋ᛆ̻ѩϗ̹ᄆމӊٰ128.8112ಥʩf

(3) ɪڌʕաࠢՓٰ΅ఊЗٙᒅ൯ᄆމཧf
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2025ϋЪ̈ٙબ̈νɨj׵ (4)

બ̈˚ಂ ᓥ᙮ಂ
ʊબ̈աࠢՓ
ٰ΅ఊЗᅰͦ

ၡટબ̈˚ಂۃ
Bᗳٰ΅ٙϗ̹ᄆ

ӊࡈաࠢՓٰ΅ఊ
З׵બ̈˚ಂٙ

ʮʪᄆ࠽

ࡰ྇

2025ϋ1˜19˚ Іબ̈˚ಂৎ33ࡈ˜Ї62ࡈ˜ 5,098,834 147.8ಥʩ 147.8ಥʩ

2025ϋ4˜25˚ Іબ̈˚ಂৎ24ࡈ˜Ї48ࡈ˜ 30,510,784 127.0ಥʩ 127.6ಥʩ

2025ϋ7˜25˚ Іબ̈˚ಂৎ33ࡈ˜Ї48ࡈ˜ 6,174,240 134.4ಥʩ 130.1ಥʩ

2025ϋ10˜28˚ Іબ̈˚ಂৎ23ࡈ˜Ї48ࡈ˜ 11,814,806 102.0ಥʩ 100.0ಥʩ

؂ਕ౤Զ٫

2025ϋ1˜19˚ Іબ̈˚ಂৎ13ࡈ˜ 9,370 147.8ಥʩ 147.8ಥʩ

2025ϋ4˜25˚ Іબ̈˚ಂৎ24ࡈ˜Ї36ࡈ˜ 22,206 127.0ಥʩ 127.6ಥʩ

2025ϋ7˜25˚ Іબ̈˚ಂৎ13ࡈ˜ 4,831 134.4ಥʩ 130.1ಥʩ

2025ϋ10˜28˚ Іબ̈˚ಂৎ47ࡈ˜ 13,809 102.0ಥʩ 100.0ಥʩ

ϞᗫПࠇաࠢՓٰ΅ఊЗʮʪᄆה࠽મٙ͜ึࠇ๟ۆʿ݁ഄdሗਞቡၝΥৌਕజڝڌൗ2.1.14(b)f

ତͦᅺfڌ੭΂ОڝϞաࠢՓٰ΅ఊЗٙબ̈Ԩೌהࠑజѓಂගdɪ׵ (5)

(6) ࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌٙࠇྌ஝ۆʿ޴ᗫબʚՌٙૢಛd࿚Ї2025ϋ12˜31˚dબʚ͉ණྠ྇ٙࡰ༈

ഃաࠢՓٰ΅ఊЗ֠πᚃϞࣖf

ᗫBᗳ޴ྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘʱйબʚ482,984,682ٰʿ62,285,925ٰࠇ2025ϋ1˜1˚d̙࣬ኽ׵

ٰ΅f2025׵ϋ12˜31˚d̙࣬ኽࠇྌࠢᕘʿ؂ਕ౤Զ٫ʱධࠢᕘʱйબʚ438,585,297ٰʿ62,249,378

ᗫBᗳٰ΅f޴ٰ
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ྌબ̈ٙᒅٰᛆʿᆤᎸ̙ঐ೯БٙBᗳٰ΅ᅰͦৰ˸జѓಂගʫʊ೯ࠇ΅Ϟٰהజѓಂගʫd࣬ኽ͉ʮ̡׵

БBᗳٰ �̈́ʔܼ̍ࢫπٰ΅�ٙ ̋ᛆ̻ѩᅰ0.97މ%f

މྌධɨ̙Զ೯Бٰٙ΅ᐼᅰࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯ྌʿࠇᒅٰᛆܝϣʮක೯ਯ࠯జѓ˚ಂdܓϋ͉׵

527,873,449ٰd޴຅׵ʊ೯Бٰ �̈́ʔܼ̍ࢫπٰ �່֛̈́Ԉɪ̹஝ۆ��ᐼᅰٙ8.55%ߒdܼ̍j

(i) ఱᏝ࣬ኽࠇྌࠢᕘהબ̈ٙᒅٰᛆאաࠢՓٰ΅ఊЗϾ೯Бٙ434,742,495ٰٰ΅i

(ii) ΪБԴϞࣖٙᒅٰᛆϾ̙ঐ೯Бٙ57,328,679ٰٰ΅iʿ

(iii) ఱϞࣖٙաࠢՓٰ΅ఊЗϾ̙ঐ೯Бٙ35,802,275ٰٰ΅f

ٰᛆન㢈՘ᙄ

ৰ࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌe࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌd˸ʿ

2027ϋවՎʿ2028ϋවՎ̮d͉ʮ̡׵జѓಂග฿ೌ2025׵אͭࠈϋϋֵ฿ೌπᚃਗ਼Դ̙אঐኬ͉ߧʮ̡

೯Бٰ΅ٰٙᛆન㢈՘ᙄdࠅאӋ͉ʮ̡ͭࠈਗ਼Դ̙אঐኬ͉ߧʮ̡೯Бٰ΅ٙ΂О՘ᙄf

ᒅ൯ëਯאᛙΫ͉ʮ̡ٙɪ̹ᗇՎ̈אਯࢫπٰ΅

࿚Ї2025ϋ12˜31˚˟ϋܓʿٜЇ͉ϋܓజѓ˚ಂd͉ʮ̡ίᑌʹהᒅΫΥ΍3,018,700ٰBᗳٰ ᒅה�́̈�
Ϋٰ΅��dᐼ࿁ᄆ391,791,941.21މಥʩ�ϔৰක˕ۃ�fආБΫᒅɗϙίԴ͉ʮ̡աूԨމՉٰ؇௴ிᄆ

ᒅΫٰ΅ٙ༉ઋνɨjהf࠽

ᒅΫ˜΅
΅ᒅΫٰה

ᅰͦ
ʊ˹ӊٰᄆࣸ

ᐼ࿁ᄆ௰৷ᄆ ௰Эᄆ
�ಥʩ� �ಥʩ� �ಥʩ�

2025ϋ5˜ 3,018,700 132.40 122.60 391,791,941.21
  

ᐼࠇ 3,018,700 391,791,941.21
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࿚Ї2025ϋ12˜31˚d͉ʮ̡ԨೌܵϞࢫπٰ �່֛̈́Ԉɪ̹஝ۆ�d˲Ϟ3,018,700ٰBᗳٰ΅ᎇ2026׵ܝ

ϋ3˜5˚ൗቖf͟׵ൗቖ͉ʮ̡ᒅΫٙ3,018,700ٰBᗳٰ΅dʊ೯БBᗳٰ΅ᅰඎ2026׵ϋ3˜5˚ಯˇ޴

Νᅰඎfఱ༈ഃൗቖϾԊd࣬ኽɪ̹஝ۆୋ8A.13ʿ8A.15ૢٙ஝֛dጒ࿲ѩ΋ �͛ЪމʔΝҳୃᛆաूɛ�

࣬ኽɪ̹஝ۆୋ8A.21ૢܲɓˢɓٙˢԷਗ਼Υ΍286,185ٰAᗳٰ΅ᔷ౬މBᗳٰ΅dΪϤڝ੭ʔΝҳୃᛆٙ

ٰ΅ˢԷʔึɪʺf

ৰɪ˖מהᚣ٫̮d࿚Ї2025ϋ12˜31˚˟ϋܓʿٜЇ͉ϋܓజѓ˚ಂd͉ʮ̡אՉ΂Оڝ᙮ʮ̡฿ೌᒅ

൯ëਯאᛙΫ͉ʮ̡΂О׵ᑌʹהɪ̹ٙᗇՎ�ܼ̍̈ਯࢫπٰ �່֛̈́Ԉɪ̹஝ۆ��f

Ꮄ΋ᒅ൯ᛆ

ଡ଼ᔌ௝೻୚אۆකਟ໊جࢥԷѩೌᎴ΋ᒅ൯ᛆٙૢ˖d஝֛͉ʮ̡඲ΣତϞٰ؇ܲˢԷ೯ਯอٰf

໨ԫ׵ᘩุنਕٙᛆू

ৰ̤Бמᚣ٫̮d͉׵ϋܓజѓ˚ಂd฿ೌ໨ԫʿ־ഃ΢Іٙᑌᖩɛ׵జѓಂගٜટאගટ׵΂Оၾ͉ණྠ

ุਕ೯͛ᘩ̙אنঐ೯͛ᘩุٙنਕʕኹϞᛆूf

ᗫஹʹ׸

ৰ͉ϋܓజѓמהᚣ٫̮d׵జѓಂʫd͉ණྠԨೌͭࠈ΂О࣬ኽɪ̹஝ۆୋ14A.49ʿ14A.71ૢ඲ʚמᚣٙ

ᗫஹʹܵא׸ᚃᗫஹʹ׸dϾ͉ʮ̡ʊΌࠦ፭ςɪ̹஝ۆୋɤ̬A௝ධɨٙמᚣ஝֛f

׸ʹ˙ᗫᑌٙڌၝΥৌਕజ׵ᚣמೌ฿ൗ37fڝڌၝΥৌਕజ׵༉ઋ༱׸ʹ˙ɓছุਕཀ೻ʕආБٙᗫᑌ׵

࿴ϓɪ̹஝ۆୋɤ̬A௝֛ٙޢהᗫஹʹܵא׸ᚃᗫஹʹ׸Ͼ඲ʚמᚣٙʹ׸f
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Υߒτર

̮ਠዹ༟Άุeྤʫછٰʮ̡ၾ༈ഃྤʫછٰʮ̡ٙ೮াٰ؇ͭࠈɓӻΐΥߒτરdኽϤd͉ʮ̡՟੻ၝΥ

ᑌ᙮ྼ᜗ٙྼყછՓᛆdԨΣၝΥᑌ᙮ྼ᜗ϗ՟ၝΥᑌ᙮ྼ᜗ה຾ᐄุਕପ͛ٙהϞ຾᏶лूfΪϤdீཀ

Υߒτરd͉ʮ̡ၝΥᑌ᙮ྼ᜗ٙ຾ᐄุᐶe༟ପʿࠋවd˸ʿତݴږඎѩ͉׵ʮ̡ٙৌਕజڌၝΥɝሪf

ɨྡႭ࣬׼ኽΥߒτરٙ׼ࠈהၝΥᑌ᙮ྼ᜗࿁͉ණྠٙ຾᏶лूݴΣj

͉ʮ̡

100%

100%၍ଣʿፔ༔؂ਕ

̮ਠዹ༟Άุ

؂ਕ൬

೮াٰ؇(1)

ྤʫછٰʮ̡ʿՉڝ᙮ʮ̡

ൗjڝ

(1) ೮াٰ؇ܸ݊ྤʫછٰʮ̡ٙ೮াٰ؇dу(i)˂ݵτतᄼ߅Ҧi(ii)̏ԯბৃʝਗi(iii)ɪऎɧҞ߅Ҧi(iv)ߕ䕈ږፄi

(v)̏ԯɧҞථࠇၑi(vi)̏ԯอߕɽi(vii)ϓேߕһߕi(viii)̏ԯᅙܰi(ix)̏ԯɧҞ߅Ҧiʿ(x)ɪऎဏᏹf

(i) ˂ݵτतᄼ߅Ҧʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(ii) ̏ԯბৃʝਗʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(iii) ɪऎɧҞ߅Ҧʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(iv) ߕ䕈ږፄʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(v) ̏ԯɧҞථࠇၑʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(vi) ̏ԯอߕɽʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(vii) ϓேߕһߕʱй͟ҽᅆࢇʿ˹ಊ �̻ѩމᚥਪ�ኹϞ50%ʿ50%d2025׵ϋ11˜dҽᅆࢇʿ˹ಊ̻ਗ਼ϓேߕ

һהٙߕϞٰ΅ᔷᜫʚ̏ԯბৃʝਗi

(viii) ̏ԯᅙܰʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%i

(ix) ̏ԯɧҞ߅Ҧʱй͟ˮጳʿጒ࿲ѩኹϞ50.97%ʿ49.03%iʿ

(x) ɪऎဏᏹʱй͟ˮጳʿጒ࿲ѩኹϞ95%ʿ5%f
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(2) �–––>�ܸ ٰᛆʕٜٙટ֛جʿྼूኹϞᛆf

(3) �–––>�ܸ Υߒᗫڷf

(4) �----�ܸ ̮ਠዹ༟Άุஷཀ(a)БԴྤʫછٰʮ̡הϞٰ؇ᛆлٙબᛆࣣi(b)ϗᒅྤʫછٰʮ̡Ό௅א௅ʱٰᛆٙዹ

ԸછՓ೮াٰ؇ձྤʫછٰʮ̡fץ፯኿ᛆiʿ(c)ྤʫછٰʮٰ̡ᛆٰ͉ٙሯ࢕

(5) ༈ഃڝ᙮ʮ̡ܼ̍ͦۃԨೌආБ΂Оุਕᐄ༶ШᏝ੽ԫ඲࣬ኽ�̮ਠҳ༟ࡘɝतй၍ଣણ ૶ఊ��2022ϋࠦࠋ݄�

��ʿو Չ˼جܛج஝፭ς̮ਠҳ༟ࠢՓʘุਕٙ߰ʍʮ̡fϞᗫྤʫછٰʮ̡ڝ᙮ʮ̡ٙආɓӉ༉ઋdሗਞቡٰם

௝೻�ዝ̦eࠠଡ଼ʿΆุݖ࿴ÑΆุݖ࿴�ɓືf

΢̮ਠዹ༟Άุeྤʫછٰʮ̡ၾ޴ᗫ೮াٰ؇ࠈהΥߒτરܼ̍ٙՈ᜗՘ᙄ฿ࠑνɨj
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ዹุ࢕ਕΥЪ՘ᙄ

࣬ኽ΢ྤʫછٰʮ �̡ɪऎဏᏹʿ̏ԯɧҞ߅Ҧৰ̮�ၾ޴ᗫ̮ਠዹ༟Άุ2018׵ϋ8˜21˚ٙͭࠈዹุ࢕ਕ

ΥЪ՘ᙄeɪऎဏᏹၾ޴ᗫ̮ਠዹ༟Άุ2018׵ϋ11˜13˚ٙͭࠈዹุ࢕ਕΥЪ՘ᙄ˸ʿ̏ԯɧҞ߅Ҧၾ

˜ਕΥЪ՘ᙄ��dኽϤd˸ӊุ࢕ਕΥЪ՘ᙄ�୕၈�ዹุ࢕ዹٙͭࠈ˚2020ϋ11˜30׵ᗫ̮ਠዹ༟Άุ޴
؂ਕ൬Ъʹ౬dྤʫછٰʮ̡Νจ։໌̮ਠዹ༟ΆุމՉ΢ІҦஔ˕ܵeᚥਪʿՉ˼؂ਕٙዹ࢕౤Զਠd̍

ܼjԴ̮͜ਠዹ༟ΆุΥجኹϞٙ΂О޴ᗫழ΁i޼೯eၪᚐʿʺॴϞᗫྤʫછٰʮุ̡ਕٙழ΁iணࠇe

τༀe˚੬၍ଣeၪᚐʿʺॴၣഖӻ୕e೷΁ձᅰኽࢫணࠇiΣྤʫછٰʮ̡޴ᗫ྇ࡰ౤ԶҦஔ˕ܵձࡰʈ

੃৅؂ਕi౤ԶҦஔʿ̹ఙࢹڦፔ༔eϗණձ޼Ӻ˙ࠦٙ՘п�ʔܼ̍ʕ਷ܛجຫ˟̮ਠዹ༟Άุ੽ԫ̹ٙఙ

؂ਕiᔷᜫeॡ༣ձஈໄண˒܄ఊ၍ଣձࠈ˒܄ෂ؂ਕi౤Զ܁Ӻุਕ�i౤ԶΆุ၍ଣፔ༔i౤Զᐄቖձ޼

௪ุيאiʿྤʫછٰʮ̡ίʕ਷ܛج஢̙ᇍఖʫʔࣛࠅӋٙՉ˼޴ᗫ؂ਕf

࣬ኽዹุ࢕ਕΥЪ՘ᙄd؂ਕ൬Ꮠܼ̍Ό௅ྤʫછٰʮ̡ၝΥлᆗᐼᕘ�຾ϔৰɪɓৌ݁ϋܓၝΥᑌ᙮ྼ᜗ٙ

΂Оଢ଼ࠇᑦ୙e຾ᐄϓ͉eක˕e೼ධʿՉ˼֛جԶಛ�d˲̮ਠዹ༟Άุ࣬ኽʕ਷೼ਕܛجʿ೼ਕ࿕Է̙ঐ

඲ఱ؂ਕ൬ᇍఖʿږᕘЪ̈΂О̀ࠅሜ዆f

ዹ࢕፯኿ᛆ՘ᙄ

࣬ኽ΢ྤʫછٰʮ �̡ɪऎဏᏹȅԯɧҞථࠇၑʿ̏ԯɧҞ߅Ҧৰ̮�e޴ᗫ̮ਠዹ༟Άุၾ޴ᗫ೮াٰ؇

2018ϋ11˜13׵؇ᗫ೮াٰ޴ᗫ̮ਠዹ༟Άุၾ޴፯኿ᛆ՘ᙄeɪऎဏᏹe࢕ዹٙͭࠈ˚2018ϋ8˜21׵

ዹٙͭࠈ˚2019ϋ12˜1׵؇ᗫ೮াٰ޴ᗫ̮ਠዹ༟Άุၾ޴ၑeࠇ፯኿ᛆ՘ᙄȅԯɧҞථ࢕ዹٙͭࠈ˚

፯኿ᛆ࢕ዹٙͭࠈ˚2020ϋ11˜30׵؇ᗫ೮াٰ޴ᗫ̮ਠዹ༟Άุၾ޴Ҧe߅፯኿ᛆ՘ᙄ˸ʿ̏ԯɧҞ࢕

՘ᙄ�୕၈�ዹ࢕፯኿ᛆ՘ᙄ��d̮ਠዹ༟ΆุϞᛆί΂ОࣛගʿʔࣛࠅӋ೮াٰ؇ਗ਼Չྤ׵ʫછٰʮ̡ٙ΂
ОהאϞٰᛆΌ௅א௅ʱᔷᜫʚ̮ਠዹ༟ΆุʿŊאՉܸ֛ٙୋɧ˙d࿁ᄆ޴ഃ׵ഐ˞೮াٰ؇ٙ޴ᗫ͊Ꮅ

ᒔ൲ಛהܲא�ᔷᜫٰᛆˢԷࠇၑٙ௅ʱ൲ಛᕘא��νቇ͜�ܲ ൥ᅄόᄆࣸdৰ޴ڢᗫִ݁ዚ࿴אʕ਷ࠅܛج

Ӌ˸̤ɓږᕘЪމᒅ൯ᄆdίϤઋرɨdᒅ൯ᄆ඲މϞᗫࠅӋʕٙ௰Эږᕘfৰڢί೮াٰ؇ྤܵהʫછٰ

ʮ̡ٙΌ௅ٰᛆᔷᜫʚ̮ਠዹ༟Άุ־אഃ஗ܸ֛ɛٙઋرɨ஗୞˟dщۆዹ࢕፯኿ᛆ՘ᙄɓٜϞࣖf
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ٰᛆሯץ՘ᙄ

࣬ኽ΢ྤʫછٰʮ �̡ɪऎဏᏹȅԯɧҞථࠇၑʿ̏ԯɧҞ߅Ҧৰ̮�e޴ᗫ̮ਠዹ༟Άุၾ޴ᗫ೮াٰ؇

˚2018ϋ11˜13׵؇ᗫ೮াٰ޴ᗫ̮ਠዹ༟Άุၾ޴՘ᙄeɪऎဏᏹeץᛆሯٰٙͭࠈ˚2018ϋ8˜21׵

ᛆሯٰٙͭࠈ˚2019ϋ12˜1׵؇ᗫ೮াٰ޴ᗫ̮ਠዹ༟Άุၾ޴ၑeࠇ՘ᙄȅԯɧҞථץᛆሯٰٙͭࠈ

՘ᙄ�୕၈ץᛆሯٰٙͭࠈ˚2020ϋ11˜30׵؇ᗫ೮াٰ޴ᗫ̮ਠዹ༟Άุၾ޴Ҧe߅՘ᙄ˸ʿ̏ԯɧҞץ

�ٰᛆሯץ՘ᙄ��d೮াٰ؇Νจਗ਼΢Іྤܵהʫછٰʮ̡ٙΌ௅ٰᛆ�ܼ̍ఱٰ΅˕˹ٙ΂Олࢹٰאࢹ�
ሯץʚ̮ਠዹ༟ΆุdЪމዄڭᄵБΥߒப΂ձ˕˹͊ᎵᒔවਕٙץתᛆूfϞᗫྤʫછٰʮ̡ٙሯץίΣ

ϞᗫʈਠБ݁၍ଣ҅ҁϓ೮াࣖ͛ܝdί೮াٰ؇ձྤʫછٰʮ̡ҁΌᄵБ޴ᗫΥߒτરٙΌ௅Υߒப΂d

ʿ೮াٰ؇ձྤʫછٰʮ̡޴׵ᗫΥߒτરɨٙהϞ͊ᎵᒔවਕᐏΌᅰ˕˹ۃɓٜϞࣖf

બᛆࣣ

࣬ኽ೮াٰ؇2018׵ϋ8˜21˚ఱՉྤ׵ʫછٰʮ �̡ɪऎဏᏹȅԯɧҞථࠇၑʿ̏ԯɧҞ߅Ҧৰ̮�ٙ ᛆ

лᖦͭٙબᛆࣣe೮াٰ؇2018׵ϋ11˜13˚ఱՉ׵ɪऎဏᏹٙᛆлᖦͭٙબᛆࣣe೮াٰ؇2019׵ϋ12

˜1˚ఱՉ̏׵ԯɧҞථࠇၑٙᛆлᖦͭٙબᛆࣣ˸ʿ޴ᗫ೮াٰ؇2020׵ϋ11˜30˚ఱՉ̏׵ԯɧҞ߅Ҧ

ٙᛆлᖦͭٙબᛆ �ࣣ୕၈�બᛆࣣ��d޴ᗫ೮াٰ؇ʔ̙࿞Ϋή։΂̮ਠዹ༟ΆุʿՉܸ֛ɛɻ�ܼ̍Шʔ
Չྼყ˾ଣɛމɛɻ�Ъٙ߉ঐପ͛лूላ̙אዹͭɛɻڢɛʿ૶ᆵɛdШʔܼ̍ו໨ԫʿ՟˾໨ԫٙᘱ׵ࠢ

˸˾ՉБԴd˲ΝจʿוፕίԨೌᐏ੻༈ഃྼყ˾ଣɛԫ΋ࣣࠦΝจٙઋرɨʔึБԴ־ഃఱྤܵהʫછٰ

ʮٰ̡ٙᛆהኹϞٙ΂ОʿΌ௅ᛆлfί΢೮াٰ؇ܵϞྤʫછٰʮٰ̡ٙᛆಂගdબᛆࣣᏐܵᚃϞࣖf
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൲ಛ՘ᙄ

࣬ኽ޴ᗫ̮ਠዹ༟Ά �ุ̏ԯᅙܰeɪऎဏᏹȅԯɧҞථࠇၑȅԯɧҞ߅Ҧʿϓேߕһߕৰ̮�ၾ೮াٰ

؇ʘග2018׵ϋ8˜21˚ٙͭࠈ൲ಛ՘ᙄeɪऎဏऎ�у̮ਠዹ༟Άุ�ၾɪऎဏᏹ೮াٰ؇ʘග2018׵ϋ

ࠈ˚2019ϋ12˜1׵؇ၑ೮াٰࠇ൲ಛ՘ᙄeɧҞථίᇞ�у̮ਠዹ༟Άุ�ၾ̏ԯɧҞථٙͭࠈ˚13˜11

ͭٙ൲ಛ՘ᙄ˸ʿ˂ݵဏ௹�у̮ਠዹ༟Άุ�ၾ̏ԯɧҞ߅Ҧ೮াٰ؇2020׵ϋ11˜30˚ٙͭࠈ൲ಛ՘ᙄ

�୕၈�൲ಛ՘ᙄ��d̮ਠዹ༟ΆุΝจΣ೮াٰ؇౤Զ൲ಛdΌᅰ͜Ъ࿁޴ᗫྤʫછٰʮ̡ٙҳ༟f͊຾޴
ᗫ׳ಛɛԫ΋ࣣࠦΝจd༈ഃ൲ಛʔ੻͜׵΂ОՉ˼͜௄f΢ධ൲ಛٙϋಂІ՘ᙄͭࠈ˚ಂක֐dٜЇ׳ಛ

ɛ࣬ኽ޴ᗫዹ࢕፯኿ᛆ՘ᙄБԴዹ࢕ᒅ൯ᛆ຅˚e೯͛߰ʍܸ֛୞˟ԫ΁ �ࣛν׳ಛɛΣ࠾ಛɛ೯ࣣ̈ࠦஷٝ

ߒ༽ಛɛ࠾א�Ӌᒔಛࠅ �ࣛ˸௰Ϙމ٫๟މ�˟f

̮ਠҳ༟ج

��ʿجਠҳ༟̮���ج2020ϋ1˜1˚d�̮ਠҳ༟׵ �ʕശɛ͏΍ձ਷̮ਠҳ༟ૢ݄ྼجԷ���ྼ݄ૢԷ��͛
ࣖd՟˾ʕ਷஝ᇍ̮ਠҳ༟ٙ˸ֻܛجdуʕ̮Υ༟຾ᐄΆุجeʕ̮ΥЪ຾ᐄΆุجʿ̮༟Άุجd˸ʿ

Չ΢Іٙྼ݄஝ۆʿڝ᙮ج஝f̮ਠҳ༟جʿՉྼ݄ૢԷ᜗ତəʕ਷ܲ๫ஷБ਷ყ࿕ԷᎴʷ̮ਠҳ༟္၍ዚ

Փٙཫಂ္၍ᒈැd˸ʿ୕ɓ০࿁ྤ̮ʿྤʫҳ༟ٙΆุܛج஝֛ٙͭجрɢf

̮ਠҳ༟جԨೌ׼ᆽ஝֛Υߒτરމɓ၇̮ਠҳ༟Җόf̮ਠҳ༟جԨೌ౤ʿ̍ �ܼྼყછՓ�ʿ �ஷཀΥߒ

τરછՓ�ίʫٙ฿ׂd͵ೌ׼ࠈϞᗫஷཀΥߒτરછՓٙج஝fϤ̮d̮ਠҳ༟جԨೌՈ᜗஝֛Ϟᗫ޴ᗫ

ุਕٙ஝ۆdϾ݊஝ �֛̮਷ҳ༟٫ஷཀܛجeБ݁ج஝٫א਷ਕ৫஝֛ٙՉ˼˙όҳ༟�d͊މԸٙܛجe

Б݁ج஝א਷ਕ৫཯бૢ˖dਗ਼ΥߒτરЪމɓ၇̮ਠҳ༟ҖόवϞ٤ගf2019׵ϋ12˜26˚d௰৷ɛ͏

৫೯ج �̈௰৷ɛ͏ج৫ᗫ׵ቇ �͜ʕശɛ͏΍ձ਷̮ਠҳ༟߰�ج ʍਪᕚٙ༆ᙑ���̮ਠҳ༟ج༆ᙑ��d׵
2020ϋ1˜1˚͛ࣖf࣬ኽ̮ਠҳ༟ج༆ᙑdνϞᗫ຅ԫ˙ਿ׵ҳ༟ࠦࠋ׵૶ఊʕٙຫ˟ࠢאՓᗳБุʿ༼ˀ

຅ʕה༱ٙࠢՓϾ˴ੵҳ༟՘ᙄೌࣖdج৫Ꮠͪڌ˕ܵϞᗫ˴ੵfϤ̮d̮ਠҳ༟جԨೌ׼ࠈᏐ࿁મ̙͜ᜊ

лूྼ᜗ݖ࿴ٙତϞʮ̡મ՟О၇Бਗe༈ഃʮ̡݊щաʕ਷ྼ᜗ʿŊאʮ͏છՓf
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ΪϤdʕ਷͊ԸٙܛجeБ݁ج஝א਷ਕ৫஝֛ʥϞ̙ঐ஝֛Υߒτર̮މਠҳ༟ٙɓ၇˙όd֣ࣛdҢࡁ

ٙΥߒτર݊щึ஗ᆽႩ̮މਠҳ༟e݊щึ஗ൖމ༼ˀ̮ਠҳ༟ࡘɝ஝֛ʿҢٙࡁΥߒτરਗ਼աՑО၇˙

όٙஈଣਗ਼ʔᆽ֛f

ৰɪ˖מהᚣ٫̮d׵జѓಂගd͉ණྠ฿ೌၾྤʫછٰʮ̡ʿŊאၝΥᑌ᙮ྼ᜗ͭࠈeࠠᚃʿŊࠠאอࠈ

ͭՉ˼อΥߒτરf׵జѓಂගdΥߒτરʿŊאમॶΥߒτરٙઋرԨೌࠠɽᜊਗf

τરѩೌᐏ༆ৰf࿚Ї2025ϋ12˜31˚d͉ߒτરٙࠢՓdΥߒમ͜Υߧऊৰึኬೌ฿׵జѓಂගd͟׵

ʮ̡ί࣬ኽΥߒτરீཀၝΥᑌ᙮ྼ᜗຾ᐄุਕࣛ฿ೌ༾Ցʕ਷ִ݁ዚ࿴ٙʍཫڜאᖟf

ྤʫછٰʮ̡ʿՉ΢Іڝ᙮ʮ̡࿚Ї2025ϋ12˜31˚˟ϋٙܓϗɝ༺ɛ͏࿆187ᄂʩdЦ͉ණྠᐼϗɝߒ

5.1%f࿚Ї2025ϋ12˜31˚dྤʫછٰʮ̡ʿՉ΢Іڝ᙮ʮ̡ٙ༟ପᐼᕘ༺ɛ͏࿆191ᄂʩdЦ͉ණྠ༟

ପᐼᕘ5.5%ߒf

મॶΥߒτરٙଣ͟

ҢࡁၝΥᑌ᙮ྼ᜗੽ԫၣഖ؂̨̻ࢹڦਕeථπᎷ؂ਕeՉ˼ᄣ࠽ཥ؂ڦਕeၣഖ˖ʷุਕ˸ʿᄿᅧʿཥൖ

ືͦ؂ਕd༈ഃ؂ਕ඲࣬ኽ�̮ਠҳ༟ࡘɝतй၍ଣણ �ʿو૶ఊ���2022ϋࠦࠋ݄� Չ˼جܛج஝፭ς̮ਠ

ҳ༟ࠢՓf຾ፔ༔Ңٙࡁʕ਷ܛجᚥਪဏտࢪܛԫਕܝהd͉ʮ̡ᆽ֛ʔ̙ٜટஷཀٰ͉הϞᛆϾܵϞၝΥ

ᑌ᙮ྼ᜗fҢࡁӔ֛ҷ͜ʕ਷̮ਠҳ༟ࠢՓପุʘ࿕Էdஷཀ̮ਠዹ༟Ά �ุЪމɓ˙�ၾၝΥᑌ᙮ྼ᜗ʿ೮

াٰ؇�Ъ̮̤މɓ˙ͭࠈ�Υߒτરd˸ᐏ՟຅ۃၝΥᑌ᙮ྼ᜗ה຾ᐄุਕٙྼყછՓᛆʿՉପ͛ٙהϞ຾

᏶лूf

໨ԫ�ܼ̍ዹͭੂڢБ໨ԫ�Ⴉމdɪ˖ה༱ܵᚃᗫஹʹ׸ɓٜ݊ί͉ʮ̡˚੬ʿ࿕੬ุਕཀ೻ʕܲɓছਠุ

ૢಛא�һԳͭࠈ�d᙮ʮ̻Υଣ˲ୌΥ͉ʮ̡ʿٰ؇዆᜗лूf
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ΪϤdኋ၍ΥߒτરධɨᏝආБʹ࣬׸ኽɪ̹஝ۆୋɤ̬A௝Ҧஔɪ࿴ϓܵᚃᗫஹʹ׸dҢٙࡁ໨ԫႩ࣬މ

ኽΥߒτરᏝආБٙהϞʹ׸඲ᘌࣸ፭ςɪ̹஝ۆୋɤ̬A௝ה༱஝ �֛ܼ̍ʮѓʿዹٰͭ؇ҭࡘഃ�ਗ਼ཀܓ

ᐿࠠʿʔ̙Бd˲ਗ਼ึ͉މʮ̡ᄣ̋ʔ̀ࠅБ݁ϓ͉f

ၾΥߒτરϞᗫٙࠬᎈ

ɨΐމΥߒτરऒʿٙ߰ʍࠬᎈdܼ̍j

Ը͊׵Չ༆ᙑא஝ج༈ഃࡊא஝dجʿܛج࿴ٙ՘ᙄʔୌΥʕ਷ݖʕ਷ִ݁Ⴉ֛ᆽ͉ͭʮุ̡ਕ຾ᐄࡊ •

೯͛ᜊਗd͉ʮ̡̙ঐաՑᘌᄒᕾၮא஗ࠗ׳૝׵༈ഃุਕ຾ᐄʕٙлूf

ʿุਕ຾ط࿴eΆุ၍ݖΆุۃ࿁༰อdՉ༆ᙑʿྼ݄d˸ʿՉਗ਼νОᅂᚤ͉ʮ̡ͦ޴جਠҳ༟̮׵͟ •

ᐄٙπᚃ׌ѩπίʔᆽ֛Ϊ९f

• ͉ʮ̡ٙΥߒτર̙ঐೌجνٜટהϞᛆɓᅵϞࣖ౤Զᐄ༶છՓd˲̙ᜊлूྼ᜗ٰ؇̙ঐೌجᄵБՉ

τરɨٙப΂fߒΥ׵

• ͉ʮ̡̙ঐึఄ̰Դ͜א˸Չ˼˙όաू̙׵ᜊлूྼ᜗ܵה஢̙ᗇeҭࡘʿ༟ପٙঐɢd̙ঐኬ͉ߧ

ʮ̡ೌجආБ௅ʱאΌ௅ุਕ຾ᐄԨࠢՓᄣڗf

• ၾ͉ʮ̡̙ٙᜊлूྼ᜗ٙΥߒτર̙ঐึաՑʕ਷೼ਕዚᗫٙᄲݟfᗫᑌ˙ʹ֛׸ᄆٙ΂Оሜ዆̙ঐ

ኬߧପ͛ᕘ̮ٙ೼ධdΪϤ̙ঐɽషࠥЭၝΥлᆗʿcტɨٙҳ༟ᄆ࠽f
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• ̙ᜊлूྼ᜗ٙᛆूܵϞɛe໨ԫʿБ݁ɛ̙ࡰঐၾ͉ʮ̡πίᆑίٙлूላ߉f

• ͉ʮ̡˸Υߒτરٙ˙όஷཀ̙ᜊлूྼ᜗ίʕ਷කุ࢝ਕ຾ᐄdШ༈ഃΥߒτરٙ߰ʍૢಛ̙ঐೌج

࣬ኽʕ਷ܛج੶ՓੂБf

Ϟᛆᔷᜫ̙ঐ˿͉ʮ̡ቊա߰ʍࠢՓԨପ̶͛ᕘϓהۆʮ̡БԴᒅ൯ᛆᒅ൯̙ᜊлूྼ᜗ٰٙᛆd͉ࡊ •

͉f

͉ණྠʊમ՟ણ݄˸ᆽ͉ڭණྠྼ݄Υߒτર˸Ϟࣖ຾ᐄุਕʿ፭ςΥߒτરdܼ̍j

(i) νϞ̀ࠅdྼ݄ʿ፭ςΥߒτરཀ೻ʕ̈ତٙࠠɽਪᕚִ݁אዚ࿴ٙ΂О္၍ݟ༔ਗ਼׵೯͛ࣛяజ໨ԫ

ึᄲቡʿীሞi

(ii) ໨ԫึਗ਼ЇˇӊϋɓϣᄲቡᄵБʿ፭ςΥߒτરٙ዆᜗ઋرi

(iii) ͉ʮ̡ਗ਼׵ϋజʕמᚣՉᄵБʿ፭ςΥߒτરٙ዆᜗ઋرiʿ

(iv) ͉ʮ̡ਗ਼ࣛࠅ̀׵։໌̮௅ܛجᚥਪאՉ˼ਖ਼ุᚥਪd˸՘п໨ԫึᄲቡΥߒτરٙྼ݄ઋرeᄲቡ̮

ਠዹ༟ΆุʿၝΥᑌ᙮ྼ᜗ٙܛجΥ஝ઋر˸ஈଣΥߒτરˏٙߧՈ᜗ਪᕚאԫ֝f

ɪ̹஝ٙۆ଄່ʿᑌʹהᒀе

ఱɪ̹஝ۆୋɤ̬A௝ϾԊdˈՉ �݊ᗫஹɛɻ�ٙ ່֛dၝΥᑌ᙮ྼ᜗ਗ਼஗ൖ͉މʮ̡ٙΌ༟ڝ᙮ʮ̡dϾ

�ʿۆԈɪ̹஝່֛�؇ٰࠅ˴אഃٙ໨ԫeБ݁ᐼ൒־ ʮ͉މਗ਼஗ൖۆഃ΢Іٙᑌᖩɛ࣬ኽɪ̹஝־ �̡ఱ

ϤϾԊʔܼ̍ၝΥᑌ᙮ྼ᜗�ٙ �ᗫஹɛɻ�dϾ༈ഃᗫஹɛɻၾ͉ණ �ྠఱϤϾԊܼ̍ၝΥᑌ᙮ྼ᜗�ʘගٙ

ୋɤ̬A௝ٙ஝֛fۆτરආБ٫ৰ̮�඲፭ςɪ̹஝ߒኽΥ࣬�׸ʹ
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࣬ኽΥߒτરᏝආБٙʹ׸࿴ϓ͉ʮ̡ٙܵᚃᗫஹʹ׸f

ఱΥߒτરϾԊdᑌʹהʊҭࡘd̥׵΅ٰࠅᑌʹהɪ̹dۆᒀеᘌࣸ፭ς (i)࣬ኽɪ̹஝ۆୋ14A.105ૢΥ

)஝֛dࡘୋɤ̬A௝ϞᗫʮѓeஷՌʿዹٰͭ؇ҭۆኽɪ̹஝࣬׸ʹτરධɨᏝආБߒ i i )࣬ኽɪ̹஝ۆୋ

14A.53ૢᔾ֛Υߒτરʹ׸ϋܓɪࠢٙ஝֛dʿ(iii)࣬ኽɪ̹஝ۆୋ14A.52ૢࠢՓΥߒτરϋಂЇɧϋא˸

ɨٙ஝֛dઓ඲፭ςɨΐૢ΁j

(a) ͊຾ዹͭੂڢБ໨ԫҭࡘʔ੻ᜊਗi

(b) ͊຾ዹٰͭ؇ҭࡘʔ੻ᜊਗi

(c) ΥߒτરᏐึᘱᚃԴ͉ණྠϗ՟ԸІၝΥᑌ᙮ྼ᜗ٙ຾᏶лूi

(d) ίၾΥߒτરਿ͉޴Νٙૢಛၾૢ΁ɨdΥߒτર̙˸ί(i)Ցಂא(ii)ఱ΂ОତϞeอϓͭאϗᒅ੽ԫၾ

͉ණྠ޴Νุٙਕ̮ٙਠዹ༟Άุא຾ᐄʮ �̡ܼ̍ʱʮ̡�ࣛ ࠠᚃʿŊࠠאอͭࠈdϾೌცᐏ੻ٰ؇

ҭࡘiʿ

(e) ͉ණྠਗ਼ܲܵᚃ຾ᐄਿ๟מᚣϞᗫΥߒτરٙ༉ઋf

ዹͭੂڢБ໨ԫʿࣨᅰٙࢪϋܓᄲቡ

ዹͭੂڢБ໨ԫʊᄲቡɪࠑΥߒτરԨᆽႩj

(a) ׵జѓಂගආБٙʹ׸ɗ࣬ኽΥߒτર޴ᗫૢ˖Ͼͭࠈi

(b) ͉ʮ̡ٙၝΥᑌ᙮ྼ᜗ԨೌΣՉٰᛆܵϞɛݼ೯˲Չܝ͵̤͊Бᔷᅡאᔷᜫʚ͉ණྠٙ΂ОٰאࢹՉ˼

ʱݼiʿ

(c) ͉ණྠၾၝΥᑌ᙮ྼ᜗׵జѓಂගͭࠈeࠠᚃʿŊࠠאอٙͭࠈ΂ОอΥߒ࿁͉ණྠٰ؇ϾԊ᙮ʮ̻Υ

ଣאϞлd˲ୌΥ͉ණྠʿٰ؇዆᜗лूf
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ࣨᅰࢪʊӊϋ࣬ኽ࠰ಥึࢪࠇʮึ཯бٙ࠰ಥࣨᗇ։໌๟ۆୋ3000໮�຾ࠈࡌ��ᄲࣨאᄲቡዝ̦ৌਕ༟ࣘ˸

̮ٙࣨᗇ։໌�ʿ ਞ๫ྼਕႭ׼ୋ740໮�຾࣬��ࠈࡌኽ࠰ಥɪ̹஝ۆɨܵᚃᗫஹʹࣨٙ׸ᅰࢪՌ΁�࿁࣬ኽ

ΥߒτરආБٙʹ׸ᄵБ೻ҏf

ࣨᅰࢪʊ׵Σ໨ԫ౤ԶٙՌ΁ʕᆽႩdఱΥߒτરϾԊj

(i) ฿ೌ΂Оԫධ˿ࣨᅰࢪႩމΥߒτરɨמהᚣٙʹ͊׸ᐏ໨ԫึҭࡘi

(ii) ฿ೌ΂Оԫධ˿ࣨᅰࢪႩމ༈ഃʹה׵͊׸Ϟࠠɽ˙ࠦ࣬ኽ஝၍༈ഃʹٙ׸Υߒτરɨٙ޴ᗫ՘ᙄࠈ

ͭiʿ

(iii) ฿ೌ΂Оԫධ˿ࣨᅰࢪႩ͉މʮ̡ٙၝΥᑌ᙮ྼ᜗ΣՉٰᛆܵϞɛݼ೯˲Չܝ͵̤͊Бᔷᅡאᔷᜫഗ͉

ණྠٙ΂ОٰאࢹՉ˼ʱݼf

࣏ᗍ

ɛ͏࿆25.8ϵຬʩfމߒజѓಂගʫd͉ණྠЪ̈ٙฉഛʿՉ˼࣏ᗍ׵

رൡதʿΥ஝ઋܛج

͉ʮ̡̙ঐʔ֛ࣛึ஗જɝൡதאᗫ͍׵੬ุਕཀ೻ʕପ͛ٙ॰ሦf

͉ʮ̡ͦۃԨ͊஗જɝ΂О࿁ุਕe຾ᐄุᐶeৌਕًאرତݴږପ͛ࠠɽʔлᅂᚤٙܛجൡதfೌሞഐ؈

νОd͟׵ᚗᚐʿձ༆ϓ͉e၍ଣ༟๕ٙʱݴʿՉ˼Ϊ९dൡத̙ঐึ࿁͉ʮ̡ிϓʔлᅂᚤf

ఱ໨ԫึה઄d͉ණྠʊ፭ృ࿁͉ණྠ΢ࠠࠅ˙ࠦϞࠠɽᅂᚤٙ޴ᗫجܛج஝f
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ᐏࡘ஢ᏎᎵૢಛ

࣬ኽଡ଼ᔌ௝೻୚ۆd׵జѓಂගʿٜЇ͉ϋܓజѓ˚ಂd͉ʮ̡ӊΤ໨ԫאஈଣ͉ʮ̡΂ОԫਕٙՉ˼ᔖ

ʿක˕ᐏ੻ᏎᎵf࢔ɓʲൡதeϓ͉e൬͜eฦ̰eฦٙߧםא΂ʫᄵБᔖபϾ̙ঐႆա׵dѩϞᛆఱՉࡰ

͉ʮ̡ʊఱ০࿁໨ԫʿᔖܛجٙࡰൡதτરቇ຅ٙڭᎈf

జѓಂගࠅࠠܝԫධ

ᔷᜫ՘ᙄdኽϤd�Չʕܼ̍�ϗᒅ˙ΝจΣᔷᜫ΅ٰͭࠈᎌ΋͛׹2026ϋ2˜5˚dϗᒅ˙eᔷᜫ˙ʿ૑׵

˙ϗᒅͦᅺʮ̡ٙΌ௅ʊ೯Бٰ΅f֐ڋ˾ᄆ717މϵຬߕʩ�̙ʚΣɨሜ዆�dઓᔷᜫ˙̙੽ͦᅺණྠ౤՟

ʔ൴ཀ280ϵຬߕʩٙ༟ܝږdʥცᆽͦڭᅺණྠଋତږʔЭ150׵ϵຬߕʩf༈ʹ͍׸ίܲ๫޴ᗫܛجʿ္

၍೻ҏආБdԨ඲ܙʹ௲΋Ӕૢ΁׵ʹ௲௰ܝಂࠢ �̊уٰ΅ᔷᜫ՘ᙄᖦ໇˚א�˜ࡈ12ٙܝʘۃ੻Ցတԑd

˙ѓҁϓf

ৰɪ˖٫̮ࠑהd2025׵ϋ12˜31˚ܝʿٜЇ͉ϋܓజѓ˚ಂd฿ೌ೯͛ᅂᚤ͉ʮ̡ʿՉڝ᙮ʮ̡ٙՉ˼

ԫධfࠅࠠ

ᄲࣨ։ึࡰ

ᄲࣨ։ึࡰஹΝࣨᅰࢪʊᄲቡ͉ණྠમॶٙึۆࡡࠇʿ݁ഄ˸ʿజѓಂගٙၝΥৌਕజڌf

Άุ၍ط

͉ʮ̡ߧɢၪܵ৷˥̻ٙΆุ၍ط੬஝f͉ʮ̡મॶٙΆุ၍ط੬஝༟ࣘ༱͉׵ϋܓజѓٙΆุ၍طజѓʕf

ʮ଺ٰܵඎԑ੄׌

࣬ኽ͉ʮ̡̙ᐏ੻ٙʮක༟ࣘʿఱ໨ԫהଉٝd׵జѓಂගʿ࿚Ї͉ϋܓజѓ˚ಂd͉ʮ̡ʊ೯Бٰ΅ᐼᅰ

ʕЇˇ25%�ᑌʹהҭࡘʿ࣬ኽɪ̹஝ࡘהۆ஢ٙ஝֛௰Эʮ଺ٰܵඎϵʱˢ�ɓٜ͟ʮ଺ܵϞf
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ਖ਼ุ೼ਕจԈܔᙄ

νٰ؈؇࿁ᒅ൯eܵϞeஈໄʿ൯ርٰ΅אБԴՉ΂ОϞᗫᛆл�ܼ̍΂ОԮϞ೼ධᄱಯٙᛆл�ٙ ೼ਕᅂᚤ

Ϟ΂Оဲਪdܔᙄፔ༔ਖ਼࢕f

ࣨᅰࢪ

ᖯж͑ە༸ึࢪࠇԫਕ׵הజѓಂගᐏᚃ໌ࣨމᅰࢪf࣬ኽ਷ყৌਕజѓึࠇ๟ۆᇜႡٙᎇڝৌਕజڌʊᐏ

ᖯж͑ە༸ึࢪࠇԫਕהᄲࣨfࣨᅰ׵ࢪཀֻɧϋԨೌᜊਗf

ᖯж͑ە༸ึࢪࠇԫਕהਗ਼׵Ꮠٰ֣؇඄ϋɽึɪৗ΂dઓՉΥ༟ࣸԨਗ਼ᑐ፯ஹ΂fϞᗫᚃ໌ᖯж͑ە༸ึ

඄ϋɽึɪ౤яf؇ٰ׵Ӕᙄࣩਗ਼ٙࢪᅰࣨމהԫਕࢪࠇ

࣬ኽɪ̹஝ܵٙۆᚃמᚣப΂

ৰ͉ϋܓజѓמהᚣ٫̮d࣬ኽɪ̹஝ۆୋ13.20e13.21ʿ13.22ૢd͉ʮ̡฿ೌ΂ОՉ˼מᚣப΂f

໨ԫึڌ˾

໨ԫڗ

ˮጳ

˚ಥd2026ϋ3˜26࠰
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Άุ၍طజѓ

໨ԫึ್ؚяజ͉ʮ̡׵జѓಂගٙΆุ၍طజѓf

Άุ၍ط˖ʷʿͦٙ

͉ʮ̡ߧɢᆽڭ˸ਫ਼৷ٙਠุ༸ᅃᅺ๟ᐄ༶ุਕdˀ݈͉ʮ̡਺ڦνࠅ༺ՑڗჃุٙਕͦᅺd̀඲˸༐ڦe

eุਕྫМʿ͉ʮ̡ᐄ༶ࡰ՟੻௰ɽٙΫజdϾ྇؇ٰމჃ̙ڗவᅵਂڦ޴Бԫf͉ʮ̡ܓபٙ࿒ࠋձ׼ீ

ุਕٟٙਜ͵̙ա౉f

Άุ၍݊ط໨ԫึܸኬ͉ණྠ၍ଣᄴνОᐄ༶ุਕ˸༺Ցุਕͦᅺٙཀ೻f໨ԫึߧɢၪܵʿͭܔҁഛٙΆ

ุ၍ط੬஝d˸ᆽڭj

Ñ ٰމ؇੭Ըတจʿ̙ܵᚃٙΫజi

Ñ ڭღၾ͉ʮ̡ϞุਕֻԸ٫ٙлूi

Ñ ə༆Ԩቇ຅ή၍ଣ዆᜗ุਕࠬᎈi

Ñ ౤Զ˿ᚥ܄တจٙᎴሯପۜၾ؂ਕiʿ

Ñ ၪܵਫ਼৷ٙਠุ༸ᅃᅺ๟f

Άุ၍ط੬஝

໨ԫึߧɢᆽ͉ڭʮ̡፭ృ৷˥̻ٙΆุ၍طf

໨ԫึڦ޴dԄλٙΆุ၍طᅺ๟࿁͉މ׵ʮ̡ڭღٰ؇лूe౤ʺΆุᄆ࠽eՓࠈՉุਕഄଫձ݁ഄ˸ʿ

౤ʺՉீܓ׼ձਪப׌౤Զ࣪ݖЇᗫࠠࠅf

͉ʮ̡મॶʿᏐ͜Άุ၍طςהۆ༱ٙۆࡡf໨ԫึႩމd׵జѓಂගdৰ�໨ԫึÑ໨ԫڗၾੂࢩ࠯Б֜�

ɓࠑהݬςૢۆ˖C.2.1̮d͉ʮ̡ʊ፭ςΆุ၍طςהۆ༱ٙהϞቇ͜ςૢۆ˖f
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ᗇՎʹٙ׸ᅺ๟ςۆ

͉ʮ̡ʊમॶᅺ๟ςۆЪމՉ໨ԫආБᗇՎʹٙ׸Бމςۆf຾ΣΌ᜗໨ԫЪ̈Ո᜗ݟ༔ܝd΢໨ԫᆽႩՉ

༱ٙ஝֛ᅺ๟fהۆజѓಂගʊ፭ςᅺ๟ς׵

͉ʮ̡͵ʊમॶɓࢁՉૢಛʔჅ׵ᅺ๟ςהۆ༱ᅺ๟ٙ྇ࡰආБᗇՎʹٙ׸Бމςۆd˸Զ̙ঐ౛౥͉ʮ̡

ٙ͊ʮකʫ࿇ऊ޴ٙࢹᗫ྇ࡰ፭๫஝֛൯ር͉ʮ̡ᗇՎf

໨ԫึ

͉ʮ̡͟৷ࣖٙ໨ԫึჯኬd໨ԫึࠋபჯኬʿછՓ͉ʮ̡dԨ΍Νࠋபீཀܸኬʿ္ຖ͉ʮ̡ԫਕપਗ͉

ʮ̡ᒕΣϓ̌f໨ԫ˸ୌΥ͉ʮ̡௰Գлूٙ˙όЪ̈܄ᝈӔ֛f

໨ԫึՈ௪ʲΥ͉ʮุ̡ਕცٙࠅҦঐe຾᜕ʿεʩʷᝈᓃdԨ֛ಂᄲቡ໨ԫᄵБՉ࿁͉ʮ̡ʘப΂ה඲Ъ

̈ʘ্ᘠd˸ʿ༈໨ԫ݊щҳɝԑ੄ࣛගᄵБ־ഃʘԉЍʿ໨ԫึᔖபf໨ԫึʫੂБ໨ԫၾዹͭੂڢБ໨

ԫٙଡ଼ΥѩፅdԴ໨ԫึՈ௪੶ɽٙዹͭʩ९d̙ϞࣖήЪ̈ዹͭкᓙf

ᔖப

໨ԫึࠋபჯኬʿછՓ͉ʮ̡Ԩ္၍͉ණྠุٙਕeഄଫӔഄʿڌତdԨණ᜗ࠋபீཀܸኬʿ္၍͉ʮ̡ԫ

ਕપਗՉϓ̌೯࢝f໨ԫึᏐ˸͉ʮ̡ٙлूЪ̈܄ᝈӔ֛f

໨ԫึீཀՓࠈഄଫձ္ຖഄଫྼ݄dٜટʿஷཀՉ։ึࡰගટჯኬʿܸኬ၍ଣᄴe္࿀͉ණྠٙᐄ༶ʿৌ

ਕڌତdԨᆽڭϞ਄Όٙʫ௅္છʿࠬᎈ၍ଣՓܓf

Ό᜗໨ԫމ໨ԫึ੭Ըᔮబձᄿٙعᘒ൮ุਕ຾᜕eٝᗆձਖ਼ุҦঐdԴ໨ԫึঐϞࣖଟʿϞࣖή༶Ъfዹ

ʮ̡ၪܵ৷ᅺ๟္ٙ၍జѓdί໨ԫึʕ೯౨̻ፅЪ͜dঐ੄࿁ΆุБਗʿᐄ༶Ъ͉ڭபᆽࠋБ໨ԫੂڢͭ

̈Ϟࣖٙዹͭкᓙf
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Ό᜗໨ԫѩ̙ΌࠦԨʿࣛᐏ੻͉ʮ̡הϞ༟ࣘ˸ʿࠅӋᑌࢩʮ̡।ࣣʿ৷ॴ၍ଣᄴ౤Զ؂ਕʿจԈf໨ԫ̙

ίቇ຅ઋرɨࠅӋరӋዹͭਖ਼ุจԈd˸Σ͉ʮ̡ᄵБՉᔖபd൬͉͜͟ʮ̡וዄf

໨ԫ඲Σ͉ʮ̡מᚣ־ഃዄ΂ٙՉ˼ᔖਕٙ༉ઋdϾ໨ԫึ֛ಂᄲቡ΢໨ԫΣ͉ʮ̡ᄵБՉᔖபࣛ඲Ъ̈ٙ

্ᘠf

໨ԫึϞᛆ৤ઋӔ֛הϞࠠࠅԫ֝dܼ̍݁ഄԫ֝eഄଫʿཫၑeʫ௅္છʿࠬᎈ၍ଣeࠠɽʹ׸�तй݊א

ึऒʿлूላٙ߉ԫ֝�eৌਕ༟ࣘe։΂໨ԫʿ͉ʮ̡Չ˼ࠠɽᐄ༶ԫ֝f

ϞᗫੂБ໨ԫึӔഄeܸኬʿ՘ሜ͉ʮ̡˚੬ᐄ༶ʿ၍ଣٙᔖபᔷબʚ͉ණྠ৷ॴ၍ଣᄴf৷ॴ၍ଣᄴࠋப

၍ଣe༆ᙑeੂБe္ຖʫ௅݁ഄʿ዁Ъ೻ҏٙΥ஝ઋرdԨ֛ಂᄲ͉ࣨණྠ΢ॴ݁ഄʿ೻ҏf৷ॴ၍ଣᄴ

֛ಂၾ໨ԫึ๖ஷf

໨ԫٙܵᚃਖ਼ุ೯࢝

͉ʮ̡ڦ޴d઺ԃʿ੃৅࿁ၪܵɓࡈϞࣖٙ໨ԫึϾԊɗ᙮ࠠࠅfӊΤ໨ԫʊᐏ੻Ό͍ࠦό੃৅d˸ᆽ־ڭ

ഃ࿁͉ʮุ̡ٙਕʿ༶ЪѩϞቇ຅ٙଣ༆d˸ʿ̂ʱə༆໨ԫίɪ̹஝ۆʿ޴ᗫࠅ֛جӋɨٙᔖபʿப΂f

͉ʮ̡މ໨ԫτરܵᚃਖ਼ุ೯࢝੃৅dνʫ௅ᔊజʿ౤Զ޴ᗫᙄᕚٙቡᛘҿࣘdᆽڭ໨ԫ౛౥္၍೯࢝ʿᔷ

ᜊ˸ϞࣖήᄵБՉᔖபdԨᆽڭՉ࿁໨ԫึ্ٙᘠٝܵڭઋ˲޴ᗫf໨ԫ͵֛ಂၾ৷ॴ၍ଣྠඟึࠦd˸ə

༆͉ණྠุٙਕe၍݁طഄʿ္၍ᐑྤf͉ʮ̡͵ོᎸΌ᜗໨ԫ̈޴ࢩᗫ੃৅ሙ೻f
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νɨjࠑ฿జѓಂග໨ԫආБܵᚃਖ਼ุ೯࢝ٙϞᗫ༉ઋ׵

໨ԫ֑Τ
ਞ̋ܵᚃਖ਼ุ

೯࢝ (1)

ੂБ໨ԫ
ˮጳ A, B

ጒ࿲ѩ A, B

ዹͭੂڢБ໨ԫ
ᆄ৷౱ A, B

и௛ؒ A, B

ӏΣݱ A, B

เઽᅃ A, B

ൗjڝ

(1) ܵᚃਖ਼ุ೯࢝ᗳۨ

Ajਞ̋੃৅ሙ೻dܼ̍Шʔࠢ׵ᔊజึe޼ীึeึᙄʿʈЪѥi

Bjቡᛘ޴ᗫอၲҞৃeజ௝eಂ̊eᕏႦʿ޴ᗫ̊يf
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໨ԫڗၾੂࢩ࠯Б֜

࣬ኽΆุ၍طςٙۆςૢۆ˖C.2.1d˴ࢩၾੂࢩ࠯Б֜ٙᔖபᏐϞਜʱdʔᏐ͟ɓɛࡒ΂dᑌʹהɪ̹ʮ̡

Ꮠ፭ςϞᗫ஝֛dШ͵̙፯኿਋ᕎ༈஝֛Бԫf͉ʮ̡ٙ˴ࢩၾੂࢩ࠯Б֜Ԩೌਜʱdତࣛ͟ˮጳ΋͛ࡒ΂

༈ՇࡈԉЍf໨ԫึڦ޴d͟Νɓɛࡒ΂˴ࢩʿੂࢩ࠯Б֜ٙԉЍd̙ᆽ͉ڭණྠʫ௅ჯኬ஫࿏ɓߧdԴ͉

ණྠٙ዆᜗ഄଫ஝ྌһϞࣖʿһՈࣖଟf໨ԫึႩމdତБτરʔึԴᛆɢձબᛆ̻ፅաฦdϤݖ࿴̙ᜫ͉

ʮ̡Ԙ஺ʿϞࣖήЪ̈ʿໝྼӔഄf໨ԫึਗ਼ᘱᚃᄲࣨdԨึίࠇʿ͉ණྠ዆᜗ઋܝرϽᅇ׵ቇ຅ࣛࡉਗ਼͉

ʮ̡໨ԫڗၾੂࢩ࠯Б֜ٙԉЍʱකf

ଡ଼ϓ

Б໨ԫfੂڢజѓ˚ಂd໨ԫึܼ̍ʬΤ໨ԫdՉʕϞՇΤੂБ໨ԫʿ̬Τዹͭܓϋ͉׵

జѓ˚ಂd໨ԫึ͟˸ɨ໨ԫଡ଼ϓjܓʿٜЇ͉ϋܓ࿚Ї2025ϋ12˜31˚˟ϋ׵

ੂБ໨ԫ
ˮጳ΋ �͛໨ԫੂࢩ࠯ࡒڗБ֜�

ጒ࿲ѩ΋͛

ዹͭੂڢБ໨ԫ
ᆄ৷౱΋͛

и௛ؒ΋͛

ӏΣݱ௹ɻ

เઽᅃɾɻ

ࠑה˖dʿৰɪࡰϓึࡰ౤Τ։މ2025ϋ5˜26˚ᐏ։΂׵జѓ˚ಂdเઽᅃɾɻܓజѓಂගʿٜЇ͉ϋ׵

̮d໨ԫึଡ଼ϓԨೌՉ˼ᜊਗf

໨ԫΤఊʿՉ΢Іᄵዝ༱͉׵ϋܓజѓ�໨ԫʿ৷ॴ၍ଣᄴ�ɓືf໨ԫึϓࡰʿҢٙࡁ৷ॴ၍ଣᄴʘගԨೌ

΂ОࠠɽŊ޴ᗫٙৌਕeุਕe࢕᙮אՉ˼ٙᗫڷf
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໨ԫึዹͭ׌൙П

໨ԫึʊͭܔዚՓ˸ᆽڭ໨ԫึ՟੻ዹͭᝈᓃʿจԈf໨ԫึߧɢᆽڭ։΂௰ˇɧΤዹͭੂڢБ໨ԫʿ௰ˇ

ɧʱʘɓϓމࡰዹͭੂڢБ໨ԫfϤ̮d͉ʮ̡͵ึܲɪ̹஝ۆʘ஝֛ʿί̙Бઋرɨ։΂ዹͭੂڢБ໨ԫ

̋ɝ໨ԫ։ึࡰd˸ᆽڭ՟੻ዹͭᝈᓃʿจԈf౤Τ։׵ึࡰ౤Τʿ։΂ዹͭੂڢБ໨ԫࣛึᘌࣸ፭ςɪ̹

஝הۆ༱ٙዹͭ׌൙Пᅺ๟dԨᐏબᛆӊϋ൙ПዹͭੂڢБ໨ԫʘዹͭ׌dᆽ־ڭഃঐܵᚃЪ̈ዹͭкᓙf

ዹͭੂڢБ໨ԫ

໨ԫึଡ଼ϓୌΥɪ̹஝ۆୋ3.10(1)ʿ(2)ૢ˸ʿୋ3.10AૢධɨϞᗫ։΂ЇˇɧΤዹͭੂڢБ໨ԫٙɛᅰ�Ц

໨ԫึϓࡰɛᅰ௰ˇɧʱʘɓ�˸ ʿዹͭੂڢБ໨ԫʕЇˇɓΤ඲ՈϞቇ຅ਖ਼ุ༟ࣸ޴אࠇึאᗫৌਕ၍ଣਖ਼

ุٝᗆٙ஝֛f໨ԫึႩੂމБ໨ԫʿੂڢБ໨ԫʘගٙˢԷ᙮Υଣʿቇ຅dԨ̂ʱ೯౨ՓፅЪ͜d˸ڭღ

ٰ؇ʿ͉ණྠٙлूf໨ԫึϓ־ࡰϤʘග฿ೌᗫᑌf

໨ԫึࠠൖੂڢБ໨ԫה౤Զٙਖ਼ุкᓙʿจԈd˸ڭღٰ؇лूfੂڢБ໨ԫீཀίਖ਼ุٙeጐ฽ٙʿٝ

ઋٙઋرɨڌ༺จԈd˸ʿጐ฽ਞၾ໨ԫึʿ։ึึࡰᙄ͉މණྠ্ᘠεʩʷٙ༟ዝʿᔮబ຾᜕dԨ͉މණ

ྠίഄଫe݁ഄeڌତeਪபe༟๕e˴ࠅ։΂e዁ς๟ۆeлूላ߉ʿ၍ଣ೻ҏഃԫ֝ɪd੭Ըਖ਼ุٙк

ᓙʿจԈd˸ٰ؇ٙлूމ௰ࠠࠅΪ९fੂڢБ໨ԫ͵༶͜־ഃٙਖ਼ุкᓙʿਖ਼ุٝᗆd୚࿀͉ʮ̡ίྼስ

՘֛ٙΆุ˙০ٙڌତdԨ္࿀ිజڌତٙઋرf

Ϥ̮dމ፭ςɪ̹஝ۆୋ3.10ૢd͉ʮ̡ՉʕɓΤዹͭੂڢБ໨ԫՈ௪ቇ຅ٙึࠇਖ਼ุ༟ࣸ޴אᗫٙৌਕ၍

ଣਖ਼ڗdԨʔࣛΣ໨ԫึ౤Զᘒ൮จԈf͉ʮ̡͵ʊϗՑӊΤዹͭੂڢБ໨ԫЪ̈ٙዹͭ׌඄ϋᆽႩࣣd˲

౤Τ։ึࡰ຾Ͻᅇɪ̹஝ۆୋ3.13ૢΐ̈ٙዹܸͭ׌ˏఱӊΤዹͭੂڢБ໨ԫٙ؂ਕϋಂආБϋܓᄲቡdԨ

ႩމΌ᜗ዹͭੂڢБ໨ԫᆽ᙮ዹͭɛɻf

Ъ͉މʮ̡Σҳ༟ޢ౤Զீܓ׼ʿ፭ςɪ̹஝ۆʿΆุ၍طςٙۆΆุ၍ط੬஝ٙɓ௅ʱdίהϞ༱Ϟ໨ԫ

֑Τ͉ٙʮ̡ஷৃʕdʊ׼ᆽႭ׼ዹͭੂڢБ໨ԫԒ΅fϤ̮d͉ʮ̡ၣ१ʿᑌʹהၣ१౤Զ௰อٙ໨ԫΤ

ఊdൗ׼ዹͭੂڢБ໨ԫԒ΅˸ʿΐ׼໨ԫٙԉЍձᔖঐf
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։΂ʿࠠ፯໨ԫ

΢ੂБ໨ԫၾ͉ʮ̡؂ͭࠈਕΥߒf࣬ኽΥߒd־ഃΝจዄ΂ੂБ໨ԫd֐ڋ΂ಂމಂɧϋdאІɪ̹˚ಂ

ৎٜࠇЇ͉ʮ̡ୋɧϣٰ؇඄ϋɽึ �˟˸༰Ϙމ٫๟�f༈ධ։΂඲֐୞࣬ኽଡ଼ᔌ௝೻୚ٙۆ஝֛ࠠ፯dԨ

ਗ਼Іਗᚃಂɧϋdৰ࣬ڢኽ؂ਕΥૢٙߒಛʿૢ΁͟אՉʕɓ˙Σ̤ɓ˙౤ۃ೯̈ʔˇ׵ɧࡈ˜ࣣٙࠦஷٝ

ʚ˸୞˟f

΢ዹͭੂڢБ໨ԫၾ͉ʮ̡ͭࠈ։΂Ռf־ഃ։΂ٙ֐ڋ΂ಂމɧϋdԨ̙Іਗᚃಂdৰ࣬ڢኽ։΂Ռٙૢ

ಛʿૢ΁͟אՉʕɓ˙Σ̤ɓ˙౤ۃ೯̈ʔˇ׵ɧࡈ˜ࣣٙࠦஷٝʚ˸୞˟f2023׵ϋ6˜30˚dเઽᅃɾ

ɻၾ͉ʮ̡ͭࠈ։΂Ռd΂ಂމɧϋf2024׵ϋ8˜30˚dᆄ৷౱΋͛eи௛ؒ΋͛ʿӏΣݱ௹ɻʱйၾ͉

ʮ̡޴ͭࠈЧૢಛٙ։΂Ռd΂ಂމɧϋf

໨ԫ฿ೌͭࠈ΂Оʔ̙͉͟ණྠ׵ɓϋʫ୞˟Ͼˡ඲˕˹໾Ꮅ֛ج�໾Ꮅৰ̮�ٙ ؂ਕΥߒf

࣬ኽଡ଼ᔌ௝೻୚ۆdΌ᜗໨ԫ඲Їˇӊɧϋቃ࠽ৗ΂ɓϣdϾ΂Оᐏ։΂෬໾ᑗࣛ٤ॹٙอ΂໨ԫᏐίᐏ։

΂͉ٙܝʮ̡࠯ϣٰ؇ɽึɪٰ͟؇ࠠ፯d˲ᐏ։΂މ໨ԫึอᄣϓٙࡰอ΂໨ԫᏐίᐏ։΂͉ٙܝʮ̡ɨ

ٰ֣؇ɽึɪٰ͟؇ࠠ፯f

໨ԫٙ։΂eࠠ፯ʿᇦеٙ೻ҏʿཀ೻༱׵ଡ଼ᔌ௝೻୚ۆf౤Τ։ࠋึࡰபᏨী໨ԫึଡ଼ϓdԨఱ։΂ࠠא

፯໨ԫʿ໨ԫᘱ΂ࠇྌΣ໨ԫึЪ̈પᑥจԈf
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໨ԫึݺਗ

໨ԫึ׵జѓಂගᑘБə̬ϣึᙄf΢໨ԫ͉̈ࢩʮ̡໨ԫึe։ึึࡰᙄʿٰ؇ɽ �ึʔሞፋԒא˸ཥɿஷ

ৃ˙ό�ٙ ઋر༉༱׵ɨڌj

జѓಂගᑘБึᙄٙϣᅰ׵ଟŊࢩ̈
໨ԫ֑Τ ໨ԫึ ᄲࣨ։ึࡰ ᑚཇ։ึࡰ ౤Τ։ึࡰ Άุ၍ط։ึࡰ ٰ؇ɽึ

ੂБ໨ԫ
ˮጳ 4/4 1/1

ጒ࿲ѩ 4/4 1/1 1/1

ዹͭੂڢБ໨ԫ
ᆄ৷౱ 4/4 4/4 2/2 1/1

и௛ؒ 4/4 4/4 1/1 1/1 2/2 1/1

ӏΣݱ 4/4 4/4 1/1 1/1 2/2 1/1

เઽᅃڝൗ 4/4 4/4 { 1/1

ࡰ2025ϋ5˜26˚Їజѓಂ͋ಂගԨೌᑘБ౤Τ։׵dϾࡰϓึࡰ౤Τ։މ2025ϋ5˜26˚ᐏ։΂׵ൗj  เઽᅃɾɻڝ

ึึᙄf

ٙࡘତe͉ʮ̡ʊҭڌజѓಂගᑘБٙ໨ԫึึᙄɪd໨ԫึʊীሞεධԫ֝dܼ͉̍ʮ̡ٙৌਕʿᐄ༶׵

ʕಂʿุ֙ܓᐶeุਕۃ౻ʿՉ˼ࠠɽԫධf

Б໨ԫᑘБəɓϣึᙄfੂڢၾዹͭڗɨd໨ԫرઋٙࢩజѓಂගdίੂБ໨ԫ͊ΐ׵

ᙄબ̈ɓছબᛆ˸೯Бʿܔᙄࠠ፯໨ԫi(ii)ܔ(i)ࡘ2025ϋ6˜9˚d͉ʮ̡ᑘБٰ؇඄ϋɽึd˸Ͻᅇʿҭ׵

ᒅΫٰ΅i(iii)ܔᙄࠠอ։΂ࣨᅰࢪiʿ(iv)ܔᙄଡ଼ᔌ௝೻୚ࠈࡌۆʿમॶୋɘϣ຾ࠈࡌʿࠠࠑଡ଼ᔌ௝೻ɽၤ

ʿ୚ۆf౤яٰ؇඄ϋɽึٙהϞܔᙄӔᙄࣩѩʊආБҳୃڌӔdҳୃഐ؈༱͉׵ʮ̡˚ಂ2025މϋ6˜9˚

ٙʮѓf໨ԫڗʿ໨ԫึՉ˼ϓࡰѩٰ׵؇඄ϋɽึɪΫഈ౤ਪdவމ໨ԫe৷ॴ၍ଣᄴʿٰ؇౤Զəʹݴ

ዚึf
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໨ԫ։ึࡰ

໨ԫึʊϓ̬ͭࡈ։ึࡰdуᄲࣨ։ึࡰeᑚཇ։ึࡰe౤Τ։ึࡰʿΆุ၍ط։ึࡰf͉ʮ̡ٙהϞ໨ԫ

։ึࡰѩணϞ׼ᆽࣣࠦᔖᛆᇍఖd૶ู׼ࠈՉᛆபfᄲࣨ։ึࡰe౤Τ։ึࡰeᑚཇ։ึࡰʿΆุ၍ط։ࡰ

ึٙᔖᛆᇍఖ̙͉׵ʮ̡ၣ१ʿᑌʹהၣ१ݟቡf

ᄲࣨ։ึࡰ

͉ʮ̡ʊ࣬ኽɪ̹஝ۆୋ3.21ૢʿΆุ၍طςۆணͭᄲࣨ։ึࡰdԨՓ֛Չࣣࠦᔖᛆᇍఖfᄲࣨ։ٙึࡰ˴

ᔖபܼ̍ɨΐ΢ධjࠅ

(a) ఱ։΂eࠠอ։΂ʿᇦе̮௅ࣨᅰࢪΣ໨ԫึ౤Զܔᙄi

(b) ܲቇٙ͜ᅺ๟Ꮸীʿ္࿀̮௅ࣨᅰ݊ࢪщዹͭ܄ᝈʿᄲࣨ೻ҏ݊щϞࣖi

(c) ఱ։໌̮௅ࣨᅰࢪ౤Զڢᄲࣨ؂ਕՓ֛ʿੂБ݁ഄi

(d) ္࿀͉ʮ̡ٙৌਕజڌeϋܓజѓeሪͦe̒ϋܓజѓٙҁ዆׌iʿ

(e) Ꮸীৌਕ༟ࣘԨ္ຖ͉ʮ̡ৌਕజѓeৌਕછՓeࠬᎈ၍ଣʿʫ௅છՓӻ୕f

ʿเઽᅃfᆄ৷౱ʊᐏ։΂ݱБ໨ԫdуᆄ৷౱eи௛ؒeӏΣੂڢў̬Τዹͭ̍ึࡰజѓಂගdᄲࣨ։׵

Б໨ԫfੂڢՈ௪ቇ຅ਖ਼ุ༟ࣸٙዹͭމ˲ࢩ˴ึࡰᄲࣨ։މ

ίӚϞึࡰୋ92ࠫfᄲࣨ։׵ଟ༱ࢩɛ̈ࡈٙࡰϓึࡰකə̬ϣึᙄf΢ᄲࣨ։̜ึࡰజѓಂගdᄲࣨ։׵

ੂБ໨ԫ̈ٙࢩઋرɨၾ̮௅ࣨᅰ̜ࢪකə̬ϣึᙄf
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ᄲࣨ։׵ึࡰజѓಂගٙ˴ࠅʈЪܼ̍˸ɨ΢ධj

(a) ᄲቡ2024ϋϋܓజѓʿ2025ϋʕಂజѓi

(b) ᄲቡ͉ʮ̡࿚Ї2025ϋ3˜31˚˟ୋɓ֙ܓʿ࿚Ї2025ϋ9˜30˚˟ୋɧุ֙ܓ֙ٙܓᐶʮѓi

(c) ᄲቡ͉ʮ̡፭ςΆุ၍طςۆeɪ̹஝ۆʿϞᗫٙܛجઋرi

(d) ᄲቡ͉ʮ̡ၣഖτΌݖ࿴ʿ͉ʮ̡ၣഖτΌ၍ଣʿҦஔ࣪ٙݖϓࣖi

(e) ᄲቡ͉ʮ̡ٙܵᚃᗫஹʹ׸i

(f) ᄲቡ̮௅ࣨᅰٙࢪ΂ಂeዹͭ׌ʿᑚཇi

(g) ᄲቡ͉ʮ̡ٙESGʈЪiʿ

(h) ᄲቡࠬᎈ၍ଣʿʫ௅છՓӻ୕f

ᄲࣨ։ึࡰӊϋᏨী͉ʮ̡ၾࣨᅰٙࢪᗫڷԨจᗆՑࣨᅰٙࢪዹͭ׌ɗɓධਿ͉၍ۆࡡطfࡊᗆйՑ΂Оዹ

ʊᏨী͵ึࡰfᄲࣨ։׌ഃٙዹͭ־ԨӊϋᆽႩر౤Զ௰อઋึࡰΣᄲࣨ։ܓ֙ࡈ඲ӊࢪਪᕚdࣨᅰٙ׌ͭ

̮௅ࣨᅰ೻ҏٙϞࣖ׌˸ʿࣨᅰٙࢪዹͭ׌ʿ܄ᝈ׌dԨڦॶᗫڷԄλfΪϤdᄲࣨ։ܔึࡰᙄٰ׵؇඄ϋ

ɽึɪࠠอ։΂f

ᑚཇ։ึࡰ

͉ʮ̡ʊ࣬ኽɪ̹஝ۆୋ3.25ૢʿΆุ၍طςۆணͭᑚཇ։ึࡰdԨՓ֛Չࣣࠦᔖᛆᇍఖfᑚཇ։ٙึࡰ˴

ᔖபܼ̍ɨΐ΢ධjࠅ

(a) ఱ͉ʮ̡Ό᜗໨ԫʿ৷ॴ၍ଣᄴٙᑚཇܙ༾ʿᑚཇ݁ഄʿݖ࿴Σ໨ԫึЪ̈ܔᙄi

(b) ਞ๫໨ԫึʔࣛᙄӔٙΆุ˙০ʿͦᅺdᏨীʿҭࡘ၍ଣᄴٙᑚཇܔᙄi

(c) މՓ֛ᑚཇ݁ഄʿݖ࿴ண͍ͭ஝˲ீٙ׼೻ҏd˸ᆽڭ໨ԫאՉ΂Оᑌᖩɛʔ੻ਞၾᔾ֛ІԒᑚཇi

(d) ఱνО࣬ኽɪ̹஝ۆ஝֛࿁඲຾ٰ؇ҭٙࡘ΂О໨ԫ؂ਕΥߒආБڌӔΣٰ؇౤ԶจԈiʿ

(e) ᄲቡʿŊאҭࡘɪ̹஝ۆୋɤɖ௝ɨϞᗫٰ΅ࠇྌٙԫ֝f
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d˸ʿੂБ໨ԫጒ࿲ѩfи௛ؒݱБ໨ԫи௛ؒʿӏΣੂڢdуዹͭࡰўɧΤϓ̍ึࡰజѓಂගdᑚཇ։׵

ʊᐏ։΂މᑚཇ։ࢩ˴ึࡰf

ୋ92ࠫf׵ଟ༱ࢩɛ̈ࡈٙࡰϓึࡰකəɓϣึᙄf΢ᑚཇ։̜ึࡰజѓಂගdᑚཇ։׵

ᑚཇ։׵ึࡰజѓಂගٙ˴ࠅʈЪܼ̍j

(a) ᄲቡᑚཇʿ၅лٙ࣪ݖձഐ࿴iʿ

(b) ᄲቡ໨ԫ�ܼ̍ዹͭੂڢБ໨ԫ�ʿ ၍ଣᄴᑚཇࠇྌf

Ϟᗫ͉ʮ̡࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌe࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ

ٙ༉ઋdሗਞቡ͉ϋܓజѓ�໨ԫึజѓ�ɓືf

౤Τ։ึࡰ

͉ʮ̡ʊ࣬ኽɪ̹஝ۆୋ3.27AૢʿΆุ၍طςۆணͭ౤Τ։ึࡰdԨՓ֛Չࣣࠦᔖᛆᇍఖf౤Τ։ٙึࡰ

ᔖபܼ̍ɨΐ΢ධjࠅ˴

(a) Ꮸী໨ԫึٙଡ଼ϓi

(b) Փ֛ᗆй౤Τɛ፯ʿ։΂໨ԫٙᅺ๟i

(c) ൙ᄆዹͭੂڢБ໨ԫٙዹͭ׌i

(d) ఱ໨ԫٙ։΂ࠠאอ։΂ʿ໨ԫٙᘱ΂ࠇྌΣ໨ԫึ౤̈ܔᙄi

(e) ˕͉ܵʮ̡֛ಂ൙ࣨ໨ԫึڌତiʿ

(f) Փ֛໨ԫึϓࡰεʩʷ݁ഄdԨίΆุ၍طజѓʕמᚣϞᗫ݁ഄ݁אഄٙ࿜ࠅf
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2025ϋ5˜26˚ᐏ׵�ʿเઽᅃݱБ໨ԫи௛ؒeӏΣੂڢdуዹͭࡰўɧΤϓ̍ึࡰజѓಂගd౤Τ։׵

։΂މ౤Τ։ึࡰϓࡰ�fи௛ؒʊᐏ։΂މ౤Τ։ࢩ˴ึࡰf

౤Τ։ึࡰЇˇӊϋᏨী໨ԫึٙݖ࿴eɛᅰeଡ଼ϓ�ܼ̍Ҧঐeٝᗆʿ຾᜕�ʿ εʩʷԨࡊ�ቇ຅�Σ໨ԫึ

ᙄ΂ОᏝᙄᜊһd˸ҁഛ͉ʮ̡ٙʮ̡ഄଫfܔ

͉ʮ̡Ⴉމ໨ԫึϓٙࡰ˚ूεʩʷ݊˕ܵʮ̡ྼତ኷ଫͦᅺʿڮආ̙ܵᚃ೯࢝ٙᗫᒟΪ९f͉ʮ̡ྼ݄໨

ԫึεʩʷ݁ഄfίண֛໨ԫึϓࡰଡ଼Υࣛdึ੽εࡈ˙ࠦϽᅇ໨ԫึϓࡰεʩʷdܼ̍Шʔࠢ׌׵йeϋ

ᙧe˖ʷʿ઺ԃߠ౻e၇ૄeਖ਼ุ຾᜕eҦঐeٝᗆʿ؂ਕ΂ಂf໨ԫึהϞ։΂ѩ˸͜ɛਬʑۆࡡމdԨ

ίϽᅇɛ፯ࣛ˸܄ᝈૢ΁̂ʱᚥʿ໨ԫึϓࡰεʩʷٙႢूf͉ʮ̡ϙίၾ͉ʮุ̡ਕ೯࢝Ϟᗫٙ໨ԫึε

ʩʷ˙ࠦၪܵቇ຅̻ፅf͟׵ႩᗆՑ׌йεʩʷٙतйࠠ׌ࠅd໨ԫึͦ̍ۃўɓΤɾ׌໨ԫfҢࡁᒔߧɢ

዆᜗ࣖଟfٙط৷ॴ၍ଣᄴ�εʩʷd˸౤৷͉ʮ̡Άุ၍׵ආ͉ʮ̡၍ଣᄴ�ܼ̍Шʔࠢڮج˙મ՟ᗳЧ׵

౤Τ։ࠋࠅ˴ึࡰபيЍΥቇ˲Ո௪༟ࣸٙࡉ፯ɛϓމ໨ԫึϓࡰdԨίᄵБϤᔖபࣛ̂ʱϽᅇ໨ԫึϓࡰ

εʩʷ݁ഄf౤Τ։ึࡰఱεʩʷҖϓᝈᓃࣛdՉ͵ਗ਼Աኽ͉ʮุ̡ਕᅼόձʔࣛٙत֛ცࠅϽᅇϞᗫΪ

९dܼ̍Шʔࠢ׵Ҧঐeٝᗆe຾᜕e׌йʿߠ౻f

౤Τ։ึࡰਗ਼ᆽڭ໨ԫึίҦঐe຾᜕ʿᝈᓃεʩʷ˙ࠦՈ௪ቇ̻ܓፅdϤɗ˸Դุਕഄଫ੻˸ੂБʿԴ໨

ԫึ੻˸Ϟࣖ༶Ъٙהცૢ΁f౤Τ։ึࡰਗ਼ӊϋිజ໨ԫึٙଡ଼ϓdԨ͉׵ʮ̡ϋܓజѓʫٙΆุ၍طజ

ѓʕఱϞᗫ໨ԫึϓࡰεʩʷ݁ഄЪ̈ቇ຅ٙמᚣfՉ͵ਗ਼္࿀໨ԫึϓࡰεʩʷ݁ഄٙੂБf

ୋ92ࠫf׵ଟ༱ࢩɛ̈ࡈٙࡰϓึࡰකəɓϣึᙄf΢౤Τ։̜ึࡰజѓಂගd౤Τ։׵

౤Τ։׵ึࡰజѓಂගٙ˴ࠅʈЪܼ̍j

(a) ᄲቡʿ္࿀໨ԫึϓࡰεʩʷ݁ഄٙੂБi

(b) ᄲቡʿ൙П໨ԫึݖ࿴eɛᅰeଡ଼ϓʿεʩʷi

(c) ᄲቡ໨ԫٙࠠ፯ʿՉࣛගڌiʿ

(d) ᄲቡʿ൙ПዹͭੂڢБ໨ԫٙዹͭ׌f
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࣬ኽ͉ʮ̡ٙ໨ԫึϓࡰεʩʷ݁ഄd౤Τ։2025׵ึࡰϋ6˜9˚ᑘБ͉ٙʮٰ̡؇඄ϋɽึɪdఱࠠ፯ৗ

΂ዹͭੂڢБ໨ԫи௛ؒʿӏΣݱɓԫʊϽᅇࡉ፯ɛٙ׌йeϋᙧe˖ʷʿ઺ԃߠ౻eਖ਼ุ຾᜕ၾٝᗆeዹ

މਗ਼ᘱᚃݱॶи௛ؒʿӏΣڦึࡰd౤Τ։ܝΪ९ʿ໨ԫཀֻЪ্̈ٙᘠࠑʿ؂ਕϋಂf຾ᄲฐϽᅇɪ׌ͭ

໨ԫึ੭Ըᘒ൮ٙᐄਠ຾᜕eٝᗆʿਖ਼ุၚग़dԴՉ੻˸৷ࣖ༶ЪԨ༺ߧଡ଼ϓεʩʷf

໨ԫ౤Τ݁ഄ

໨ԫึʊਗ਼ေ፯ʿ։΂໨ԫٙᔖபʿᛆɢᔷબʚ౤Τ։ึࡰf

͉ʮ̡ʊમॶ໨ԫ౤Τ݁ഄd຅ʕ༱ΐϞᗫ౤Τʿ։΂໨ԫٙေ፯ᅺ๟ʿ౤Τ೻ҏ˸ʿ໨ԫึᘱ΂ࠇྌٙϽ

ᅇΪ९dϙίᆽڭ໨ԫึኹϞቇΥ͉ʮ̡ٙѩፅҦঐe຾᜕ʿεʩԉܓdԨᆽڭ໨ԫึ̙ܵᚃ༶Ъ˲໨ԫึ

Ո௪ቇ຅ٙჯኬɢf

໨ԫ౤Τ݁ഄה༱ٙ౤Τ೻ҏνɨj

(i) ʮ̡।ࣣਗ਼̜ක౤Τ։ึึࡰᙄdԨᒗሗ໨ԫึϓࡰ౤Τࡉ፯ɛ�νϞ�d˸Զ౤Τ։ึ׵ึࡰᙄۃϽ

ᅇf౤Τ։ึࡰ͵̙౤̈Ԩ͟ڢ໨ԫึϓࡰ౤Τٙࡉ፯ɛf

(ii) ఱ෬໾ᑗࣛ٤ॹϾԊd౤Τ։ึࡰਗ਼Ъ̈પᑥܔᙄ˸Զ໨ԫึϽᅇʿҭࡘfఱܔᙄࡉ፯ɛٰ׵؇ɽึਞ

፯ϾԊd౤Τ։ึࡰਗ਼Σ໨ԫึЪ̈౤Τ˸ԶϽᅇʿપᑥf

(iii) ͉ʮ̡ਗ਼ఱ౤ԶϞᗫ͟໨ԫึ౤Τٰ׵؇ɽึਞ፯ٙࡉ፯ɛ༟ࣘʿᒗሗٰ؇౤ΤdΣٰ؇੔೯ஷՌfஷ

Ռਗ਼༱ΐٰ؇౤Τٙ౤ʹಂࠢf࣬ኽቇ͜ܛجe஝ۆʿ஝Էה஝֛dܔᙄࡉ፯ɛ֑ٙΤeᄵዝ�ܼ̍༟

ࣸʿ޴ᗫ຾᜕�eዹͭ׌eܔᙄᑚཇʿ΂ОՉ˼༟ࣘਗ਼༱ɝ੔೯ʚٰ؇ٙஷՌʫf

(iv) ٰ؇̙׵჈ʹஷٝಂࠢʫΣʮ̡।ࣣ೯৔ஷٝd׼ڌՉϞจʔ຾໨ԫึપᑥא౤Τ։ึࡰ౤Τ౤яӔᙄ

ࣩપ፯ݔɛ�ٰ؇ஷՌה༱ࡉ፯ɛৰ̮މ�໨ԫf˸Ϥ˙όᐏ౤Τٙࡉ፯ɛ༉ઋਗ਼ீཀΣΌ᜗ٰ؇੔೯໾

̂ஷՌʘ˙όԶՉਞϽf

(v) ໨ԫึਗ਼ఱၾ׵΂Оٰ؇ɽึɪਞ፯ٙࡉ፯ɛٙપᑥܔᙄϞᗫٙɓʲԫධϞ௰୞Ӕ֛ᛆf
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࣬ኽ໨ԫ౤Τ݁ഄdఱ൙Пܔᙄࡉ፯ɛٙΥቇ׌ʿ࿁໨ԫึٙᆑί্ᘠϾԊd౤Τ։ึࡰਗ਼Ͻᅇ�ܼ̍Шʔ

ٙࠦ˙ፕiʿ(iv)΢וᗫлूٙ޴ঐҳɝٙࣛගʿהᑊᚑi(ii)ίʝᑌၣБุٙϓఱʿ຾᜕i(iii)࿁ڦ༐(i)�׵ࠢ

εʩʷdܼ̍Шʔࠢ׌׵йeϋᙧ�18๋א˸ɪ�e˖ʷʿ઺ԃߠ౻e၇ૄeਖ਼ุ຾᜕eҦঐeٝᗆʿ؂ਕϋ

ಂf

౤Τ։ึࡰਗ਼ᄲቡ໨ԫ౤Τ݁ഄ�νቇ͜�d˸ᆽڭՉБʘϞࣖf

Άุ၍ط։ึࡰ

͉ʮ̡ʊ࣬ኽɪ̹஝ۆୋɞA௝ணͭΆุ၍ط։ึࡰfΆุ၍ط։ࠅ˴ٙึࡰᔖபމᆽ͉ڭʮ̡ٙᐄ༶ʿ၍

ଣୌΥΌ᜗ٰ؇ٙлूʿᆽ͉ڭʮ̡፭ςɪ̹஝ۆʿϞᗫ͉ʮ̡ʔΝҳୃᛆݖ࿴ٙڭღણ݄f

Άุ၍ط։̍ึࡰўɧΤዹͭੂڢБ໨ԫdуи௛ؒeᆄ৷౱ʿӏΣݱfи௛ؒމΆุ၍ط։ࢩ˴ٙึࡰf

࣬ኽɪ̹஝ۆୋ8A.30ૢʿΆุ၍طςۆdΆุ၍ط։ึࡰνՉᔖᛆᇍఖה༱ٙᔖபܼ̍j

(a) Փ֛ʿᏨী͉ʮ̡Άุ၍݁طഄʿ੬஝ԨΣ໨ԫึ౤̈ܔᙄi

(b) Ꮸীʿ္࿀໨ԫʿ৷ॴ၍ଣᄴٙ੃৅ʿܵᚃਖ਼ุ೯࢝i

(c) ఱ፭ςܛجʿ္၍஝֛Ꮸীʿ္࿀͉ʮ̡݁ഄʿ੬஝i

(d) Փ֛eᏨীʿ္࿀ቇ͜ࡰ྇׵ʿ໨ԫٙБމςۆʿΥ஝˓̅i

(e) Ꮸী͉ʮ̡፭ςΆุ၍طςٙۆઋرʿ׵Άุ၍طజѓٙמᚣi

(f) Ꮸীʿ္࿀͉ʮ̡ٙᐄ༶ʿ၍ଣ݊щୌΥΌ᜗ٰ؇ٙлूi

(g) ӊϋᆽႩʔΝҳୃᛆաूɛί༈ϋܓɓٜމ໨ԫึϓࡰʿ޴ᗫৌ݁ϋܓԨೌ೯͛ɪ̹஝ۆୋ8A.17ૢה

༱ԫධi
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(h) ӊϋᆽႩʔΝҳୃᛆաूɛί༈ϋ݊ܓщɓٜ፭ςɪ̹஝ۆୋ8A.14e8A.15e8A.18ʿ8A.24ૢi

(i) Ꮸীʿ္࿀лूላٙ߉၍ଣԨఱ͉ʮ̡e͉ʮ̡ڝ᙮ʮ̡אၝΥᑌ᙮ྼ᜗ʿŊٰא؇�ɓ˙�ၾ΂Оʔ

Νҳୃᛆաूɛ�̤ɓ˙�ʘගπίᆑίлूላٙ߉ԫ֝Σ໨ԫึ౤̈ܔᙄi

(j) Ꮸীʿ္࿀͉ʮ̡ʔΝҳୃᛆݖ࿴הϞ޴ᗫࠬᎈdܼ͉̍ʮ̡ʿŊאՉڝ᙮ʮ̡אၝΥᑌ᙮ྼ᜗�ɓ

˙�ၾ΂ОʔΝҳୃᛆաूɛ�̤ɓ˙�ʘගٙᗫஹʹ׸dԨఱ΂ОϞᗫʹ׸Σ໨ԫึ౤̈ܔᙄi

(k) ఱ։΂אᇦеΥ஝ᚥਪΣ໨ԫึ౤̈ܔᙄi

(l) ߧɢᆽ͉ڭʮ̡ၾٰ؇ܵᚃϞࣖٙ๖ஷdˈՉ݊ɪ̹஝ۆୋ8A.35ૢٙ஝֛˙ࠦi

(m) Їˇӊ̒ϋʿӊϋිజΆุ၍ط։ٙึࡰʈЪd଄ႊՉᔖᛆᇍఖʫהϞჯਹiʿ

(n) ׵ɪ˖(m)ʱࠑהݬజѓʫ �ܲʔ፭ςఱ༆ᙑמۆࡡ�ᚣఱɪ˖(i)Ї(k)ʱהݬ༱ԫ֝Σ໨ԫึ౤̈ٙܔᙄf

ୋ92ࠫf׵ଟ༱ࢩɛ̈ࡈٙࡰϓึࡰ։طකəՇϣึᙄf΢Άุ၍̜ึࡰ։طజѓಂගdΆุ၍׵

Άุ၍ط։׵ึࡰజѓಂගٙ˴ࠅʈЪܼ̍j

(a) Ꮸীʿ္࿀໨ԫʿ৷ॴ၍ଣᄴٙ੃৅ʿܵᚃਖ਼ุ೯ �࢝ˈՉ݊ɪ̹஝ۆୋɞA௝ʿၾʔΝҳୃᛆݖ࿴ࠬ

ᎈ޴ᗫٙٝᗆ�i

(b) ᄲቡቇ͜ࡰ྇׵ʿ໨ԫٙБމςۆi

(c) ൙ПeᏨীᚃ໌͉ʮ̡Υ஝ᚥਪԨఱϤΣ໨ԫึ౤̈ܔᙄi

(d) ᄲቡΆุ၍طజѓٙמᚣʿ͉ʮ̡࿁Άุ၍طςٙۆ፭ςઋرi

(e) ᄲቡʿ൙П͉ʮ̡лूላ߉ᑊ݁׼ഄʿ͉ʮ̡ၾʔΝҳୃᛆաूɛʘගٙ΂Оᆑίлूላ߉dԨΣ໨ԫ

ึ౤̈޴ᗫܔᙄd˸ᆽڭԄλΆุ၍ط๟ۆʿᒒе͉ʮ̡e͉ʮ̡ڝ᙮ʮ̡אၝΥᑌ᙮ྼ᜗ʿŊٰא؇

�ൖމɓଡ଼��ɓ˙�ၾʔΝҳୃᛆաूɛ�̤ɓ˙�ʘගʘᆑίлूላ߉i
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(f) ൙Пeᄲቡʿ္࿀Ϟᗫ͉ʮ̡ʔΝҳୃᛆݖ࿴ٙהϞࠬᎈdܼ͉̍ʮ̡ʿՉڝ᙮ʮ̡אၝΥᑌ᙮ྼ᜗

�ɓ˙�ၾʔΝҳୃᛆաूɛ�̤ɓ˙�ʘගٙᗫஹʹ׸i

(g) ᄲቡʔΝҳୃᛆաूɛ౤ԶٙᆽႩࣣdᆽႩՉʊ׵዆ࡈϞᗫಂග፭ςɪ̹஝ۆୋ8A.14e8A.15e8A.18

ʿ8A.24ૢi

(h) Փ֛ʿᄲቡ͉ʮ̡ϞᗫΆุ၍ٙطεධ݁ഄʿྼስdܼ̍Шʔ͉ࠢ׵ʮٰ̡ٙ؇ஷৃ݁ഄiʿ

(i) జѓΆุ၍ط։ึࡰʈЪ�଄ႊՉᔖᛆᇍఖהϞჯਹ�f

j(i)ᑘБڭʮ̡ၾٰ؇ʘගٙϞࣖʿܵᚃ๖ஷdՈ᜗ϾԊdʊᆽ͉ڭʊరӋᆽึࡰ։طజѓಂගdΆุ၍׵

͉ʮٰ̡؇ɽ �ึ͉ʮ̡໨ԫึʿ޴ᗫ৷ॴ၍ଣᄴ̙ึ׵ɪΫഈ౤ਪ�Դ໨ԫe৷ॴ၍ଣᄴʿٰ؇Ϟዚึ๖

ஷi(ii)ʿࣛ̊೯࣬ኽɪ̹஝ۆ඲౤ሗٰ؇ءจٙʮ̡ஷৃא඲ʚמᚣԫධٙ޴ᗫʮѓ�ܼ̍Шʔࠢ׵ऒʿʫ

࿇ऊࢹeʮ̡Бਗʿʮ̡ʹ٫�ٙ׸ ʕ͉و˖ߵi(iii)ᇜႡʿʮбุ֙ܓᐶ�̍ў༉୚ৌਕʿ຾ᐄุᐶ�ЪІᗴ

֛ಂמᚣi(iv)ၪ͉ܵʮ̡ၣ१Ъމၾٰ؇๖ஷ̨̻ٙd೮༱͉ʮ̡ʮѓeజѓeৌਕ༟ࣘʿՉ˼༟ࣘ˸Զʮ

଺ݟቡiʿ(v)းҞఱٰ؇Σ͉ʮ̡ήѧא˸ཥඉ೯ࣣ̈ٙࠦݟ༔ࠅאӋ౤Զ༉း༟ࣘf

Άุ၍ط։ึࡰʊᆽႩd(i)ʔΝҳୃᛆաूɛ׵዆ࡈజѓಂගމ໨ԫึϓࡰi(ii)׵జѓಂගԨೌ೯͛ୋ8A.17

ૢɨٙԫධiʿ(iii)ʔΝҳୃᛆաूɛ׵జѓಂගʊ፭ςɪ̹஝ۆୋ8A.14ૢeୋ8A.15ૢeୋ8A.18ૢʿୋ

8A.24ૢfΆุ၍ط։ึࡰʊΣ໨ԫึᆽႩdՉႩ͉މʮ̡ʊમ՟̂ԑٙΆุ၍طણ݄၍ଣ͉ʮ̡e͉ʮ̡

ʮ̡ٙᐄ༶ʿ͉ڭdᆽ߉ɓଡ଼�ၾʔΝҳୃᛆաूɛٙᆑίлूላމ�ൖ؇ٰאၝΥᑌ᙮ྼ᜗ʿŊא᙮ʮ̡ڝ

၍ଣୌΥΌ᜗ٰ؇ٙлूf༈ഃણ݄ܼ̍Άุ၍ط։ึࡰᆽڭ(i)΂Оᗫஹʹ׸ѩ࣬ኽɪ̹஝ٙۆ஝֛מᚣʿ

ஈଣd(ii)΂ОϞлूላٙ߉໨ԫ׳૝ఱ޴ᗫ໨ԫึӔᙄࣩҳୃdʿ(iii)ఱऒʿʔΝҳୃᛆաूɛ͉אණྠၾʔ

Νҳୃᛆաूɛʘගᆑίлूላٙ׸ʹٙ߉Ϟᗫԫ֝ፔ༔Υ஝ᚥਪfΆุ၍ط։ܔึࡰᙄ໨ԫึᘱᚃੂБ༈

ഃણ݄Ԩ֛ಂᏨী༈ഃͦᅺٙϓ؈f

Άุ၍ط։ึࡰʊᄲቡΥ஝ᚥਪٙᑚཇʿ։໌ૢಛԨΣ໨ԫึᆽႩdఱՉٝהd׵జѓಂගԨೌ΂ОცࠅϽ

ᅇ༆໌຅ۃΥ஝ᚥਪא։΂อΥ஝ᚥਪٙΪ९fΪϤdΆุ၍ط։ܔึࡰᙄ໨ԫึڭव͉ʮ̡຅ٙۃΥ஝ᚥ

ਪٙ؂ਕf
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ࠬᎈ၍ଣʿʫ௅છՓ

̂ʱϾϞࣖٙࠬᎈ၍ଣʿʫ௅છՓӻ୕݊ྼତ͉ʮ̡኷ଫͦᅺٙࠠڭࠅღfࠬᎈ၍ଣʿʫ௅છՓӻ୕Ꮠᆽڭ

ุਕݺਗٙϞࣖආБeึࠇা፽ٙॆྼձ๟ᆽd˸ʿᆽ͉ڭʮ̡፭ςቇٙ͜ܛجeج஝ʿ݁ഄf

໨ԫึᆽႩՉࠋபᆽ͉ڭʮ̡ͭܔԨၪܵ̂ʱϾϞࣖٙࠬᎈ၍ଣʿʫ௅છՓӻ୕dԨϞப΂ᆽ͉ڭʮ̡ӊϋ

Ꮸীࠬᎈ၍ଣʿʫ௅္છӻ୕ٙϞࣖ׌fᄲࣨ։ڌ˾ึࡰ໨ԫึӊ֙ܓᄲቡ၍ଣᄴίࠬᎈ၍ଣʿʫ௅છՓӻ

୕ணࠇeੂБʿ္ຖ˙ࠦٙʈЪdՉʕܼ̍ɓϣ࿁ࠬᎈ၍ଣʿʫ௅છՓӻ୕Ϟࣖٙ׌ϋܓᏨীf໨ԫึ͵ࠋ

ப္၍͉ʮ̡ࠦהᑗٙࠬᎈd੽ৌਕeΥ஝e༶ᐄഃၪܓՓ֛ᅺ๟к֛ࠬᎈ਋λdᔾ֛͉ʮ̡הཫಂձঐ੄

ၾ׵ᎈܼ̍Шʔࠢࠬࠑᑗٙࠠɽࠬᎈdɪࠦהഄଫ˸၍ଣ͉ʮ̡ࠈաٙࠬᎈ˥̻dԨጐ฽ϽᅇeʱؓʿՓו

ᐑྤeٟึʿ၍طϞᗫٙࠠɽࠬᎈf

͉ʮ̡ߧɢͭܔ׵Ԩၪᚐࠬᎈ၍ଣʿʫ௅છՓӻ୕dܼ̍ՉႩމቇΥุਕᐄ༶ٙ݁ഄʿ೻ҏdԨʔᓙҷආ༈

ഃӻ୕fၾɪɓϋ޴ܓˢd͉ʮ̡ࠬᎈ၍ଣʿʫ௅છՓӻ୕͊೯͛ࠠɽᜊһf

ࠬᎈ၍ଣଡ଼ᔌݖ࿴

͉ʮ̡ʊਞϽCOSO1ࠬᎈ၍ଣ࣪ݖԨഐΥุਕྼყઋرdͭܔɓࠬࢁᎈ၍ଣӻ୕dՉ֛ޢ΢Ϟᗫ˙ᔖபeՓ

࿴d஝ݖ೻f͉ʮ̡਺ܵʔᓙҁഛࠬᎈ၍ଣӻ୕dᎴʷࠬᎈ၍ଣଡ଼ᔌݴᎈ၍ଣࠬͭܔᗫ݁ഄʿ޴ᎈ၍ଣࠬࠈ

ᇍࠬᎈ၍ଣݴ೻d౤ʺࠬᎈ၍ଣঐɢdᆽ͉ڭʮุ̡ਕٙڗჃᄣڗʿܵᚃ೯࢝f

͉ʮ̡ࠬו٢ᎈ၍ଣމ኷ଫͦᅺ؂ਕeԨ͟Όࡰਞၾٙਿ͉ଣׂfމəᆽࠬڭᎈ၍ଣʿʫ௅છՓӻ୕ٙϞࣖ

࿴dνɨྡjݖᎈ၍ଣଡ଼ᔌࠬٙࡰəᔧႊΌͭܔdرί໨ԫึܸኬʿ္ຖɨdԨഐΥ͉ʮ̡ྼყઋࡁdҢ׌

1 COSOjߕ਷ˀൈ৿ৌਕజѓ։ึࡰɨ᙮ٙ೯ৎɛ։ึࡰ (Committee of Sponsoring Organizations of the 

Treadway Commission)f
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ଡ଼ᔌطଣዚ࿴

໨ԫึ

൙ПʿՓ֛ʮ̡༺ϓഄଫͦᅺࣛ

ܓሯʿ೻׌ᗴจટաٙࠬᎈה

Άุ၍ط։ึࡰ

Փ֛eᏨীԨ൙Пʮ̡Άุ၍݁طഄe 

Ꮸীʮ̡፭ςΆุ၍طςۆઋرʿ޴ᗫמᚣ

၍ଣᄴ

મ՟Бਗ�ўࠬᎈ၍ଣ�ྼ ତଡ଼ᔌͦᅺ

ୋɓᇞ

ุਕྠඟ
΢ุࡈਕྠඟeוዄ˚੬ุਕ༶ᐄ

၍ଣձʫ௅છՓᔖঐ

ୋɚᇞ

ࠬᎈ၍ଣྠඟ
ʫછeৌਕeجਕeࢹڦτΌe

ࠬછeτΌഃྠඟࠬމᎈ޴ᗫٙ

ԫਕ౤Զਖ਼ุٝᗆe˕ܵe္ຖ

Ԩ౤̈Υଣሯဲ

ୋɧᇞ

ʫ௅ᄲࣨʿႀ࿌ሜྠݟඟ

ʫ௅ᄲࣨྠඟ˸ዹͭ׵၍ଣᄴٙԉܓආ

Бܵᚃ္ٙຖձ൙ПdԨ֛ಂක࢝ʫ௅

ᄲࠇiႀ࿌ሜྠݟඟࠋபҳൡᑘజݟஈ

ʫ௅ᄲࣨʿႀ࿌ሜݟ

ዹͭٙᆽႩ؂ਕ

ᄲࣨ։ึࡰ

Σ໨ԫึజѓԨ՘п္ຖʮ̡၍ଣᄴ࿁ࠬᎈ၍ଣʿʫ௅છՓӻ୕ٙ

ணࠇeᄲ݄ʿ္ຖ݊щϞࣖe݊щ̂ʱ

ᆽڭʮ̡ͭܔʿၪᚐϞࣖٙ

ࠬᎈ၍ଣʿʫ௅છՓӻ୕

ܵᚃ္ຖʮ̡၍ଣᄴ࿁ࠬᎈ၍ଣʿ

ʫ௅છՓӻ୕ٙணࠇeྼ݄ʿ္࿀
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ଡ଼ᔌطଣዚ࿴Ñ္ຖ

ଡ଼ᔌطଣዚ࿴˴͉͟ࠅʮ̡໨ԫึʿՉΆุ၍ط։ึࡰձᄲࣨ։ึࡰ࿴ϓdࠋபᆽڭϞܦ຅ٙݖ࿴ձݴ೻˸

༺ՑϞࣖ၍طdԨᆽڭଡ଼ᔌٙͦᅺձݺਗၾлू޴ᗫ˙ٙࠅ࠯лूܵڭɓߧf

၍ଣᄴ

ୋɓᇞÑ༶ᐄʿ၍ଣ

ୋɓᇞ˴͉͟ࠅʮ̡΢ุਕ௅ژʿᔖঐ௅ژ࿴ϓdࠋப˚੬༶ᐄձ၍ଣdࠋபணࠇԨྼ݄ࠬᎈᏐ࿁ણ݄˸Ꮠ

࿁ࠬᎈf

ୋɚᇞÑࠬᎈ၍ଣ

ୋɚᇞ˴͉͟ࠅʮ̡ʫ௅છՓ௅ژeৌਕ௅ژeجਕ௅ژeࢹڦτΌ௅ژeࠬછ௅ژeτΌ௅ژഃ࿴ϓdࠋ

ப͉ʮ̡༶ᐄeৌਕeΥ஝ʿൡதeࢹڦτΌʿಜൟഃࠬᎈ၍ଣʿʫ௅છՓ޴ᗫ݁ഄٙՓ֛d஝ྌԨක࢝዆

᜗ࠬᎈ၍ଣӻ୕ܔணʈЪfމᆽڭ༈ഃӻ୕Ϟࣖྼ݄༶ᔷdୋɚᇞ͵՘пʿ္ຖୋɓᇞͭܔԨҷආࠬᎈ၍ଣ

ʿʫ௅છՓӻ୕f

ୋɧᇞÑʫ௅ᄲࣨʿႀ࿌ሜݟÑዹͭڭᗇ

ୋɧᇞ˴͉͟ࠅʮ̡ʫ௅ᄲࣨ௅ژʿႀ࿌ሜݟ௅ژ࿴ϓfʫ௅ᄲࣨ௅ࠋژப͉މʮ̡ࠬᎈ၍ଣʿʫ௅છՓӻ

୕ٙϞࣖ׌౤Զዹͭ܄ᝈٙᆽႩձፔ༔dԨ္ຖ၍ଣᄴίࠬᎈ၍ଣʿʫ௅છՓჯਹʔᓙҷආf͉ʮ̡ʊՓ֛

ᑘజ˸ʿڮආձ˕ܵˀ஭Ϯجܛج஝ٙ݁ഄձӻ୕dႀ࿌ሜݟ௅ࠋژபεಬ༸ટϗᑘజᇞ॰dʿࣛ༧ආԨዹ

ͭሜݟऒ෶ႀ࿌ٙԫ΁f

ɪࠑӻ୕ϙί၍ଣϾڢҁΌऊৰ̙ঐ˿Ңྼجೌࡁତุਕ኷ଫٙࠬᎈd˲ස࿁ࠠɽ̰ྼ௓אࠑᑦฦЪ̈Υଣ

Ͼڢഒ࿁ٙڭᗇf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ105   104   

Άุ၍طజѓΆุ၍طజѓ

ࠬᎈ၍ଣݴ೻

͉ʮ̡ЪุމਕεʩʷٙʝᑌၣΆุdุਕՈϞ၇ᗳεeᜊʷҞٙतᓃd͉ʮ̡͵ΪᏐவԬतᓃϾͭܔਗ࿒

ٙࠬᎈ၍ଣݴ೻dԨ࿁ࠬᎈᗆйe൙ПeછՓe္಻ձజѓٙ˙جeʈՈձݴ೻֛ಂࠖ˾Ꮄʷf׵జѓಂ

ගdމආɓӉ౤ʺࠬᎈ൙Пٙᄿܓʿଉܓd͉ʮ̡ଡ଼ᔌϓͭٙࠬᎈ൙Пධͦଡ଼ක࢝əᔧႊΌุਕeΌჯਹ

ٙࠬᎈ൙ПʈЪdમ͜၍ଣᄴஞሔeሜݟਪ՜eණ᜗ীሞeਖ਼࢕ፔ༔eઋ౻ʱؓഃ˙جᗆй͉ʮ̡ࠦᑗٙࠬ

ᎈd࿁޴ᗫࠬᎈආБ່֛ձ൙ПdԨഐΥ͉ʮ̡ࠬᎈᏐ࿁ણ݄ʿ၍ଣᄴٙࠬᎈ਋λdΌࠦӻ୕ʱؓ൙Пࠠɽ

ࠬᎈdͭܔəࠬࣖڗᎈ൙ПዚՓf

ίආБࠬᎈ൙Пࣛd͉ʮ̡ၝΥ༶֛͜׌ၾ֛ඎ޴ഐΥٙ˙جd࿁ࠬ׵ᎈ೯̙͛ٙঐ׌e࿁ͦᅺ༺ϓٙᅂᚤ

೻ܓආБʱؓdԨ௰୞ਗ਼ࠬᎈܲ๫Չࠠ׌ࠅආБરҏf

ί˚੬ʈЪʕd͉ʮ̡΢ุਕ௅ژʿᔖঐ௅ژ࿁຾ᐄཀ೻ʕٙࠬᎈԫධආБᗆйe൙ПձᏐ࿁fʫ௅છՓ௅

ʊમ՟ΥቇٙᏐ࿁ഄଫʿ္છણ݄dԶ၍ڭஷཀϗණeᓥॶeʱؓഃӉ᜷dజѓʮ̡ᄴࠦٙࠠɽࠬᎈԨᆽژ

ଣྠඟᄲቡfʫ௅છՓ௅ژʔࣛ࿁ࠠɽࠬᎈٙᏐ࿁ઋرආБΫᚥձ൙Пf

͉ʮ̡ଉٝ྇ࠬࡰᎈจᗆ࿁ࠬᎈ၍ଣʿʫ௅છՓٙࠠ׌ࠅd͉ʮ̡ࠬᎈ၍ଣ௅ژஷཀਖ਼ᕚ੃৅e˴ᕚݺਗe

ࠬᎈሜ޼eධͦʹݴe܁ෂ˖ᇃഃ˙όdΣΌࡰ౷ʿࠬᎈ၍ଣʿʫ௅છՓ޴ᗫٝᗆdԨίධͦʕ౤৷ุਕਉ

ɛࡰਞၾܓd੃ԃ྇ࠬࡰᎈจᗆձΥ஝ଣׂf

͉ʮ̡ʊՓ֛מࢹڦᚣՓܓdࠅӋࠠɽࢹڦ඲ୋɓࣛගɪజd຾ᄲฐ൙ПԨᄵБ޴ᗫ೻ҏܝʚ˸ʮකמᚣ�̍

ܼʫ࿇ऊࢹʿ΂ОՉ˼ఱཫԣ೯БɛᗇՎ̈ତൈ৿̹ఙϾԊ᙮̀ٙࠅ༟ࣘ�fΝࣛd͉ʮ̡ᘌࣸછՓ͊ʮකڦ

੗છՓણ݄˸ᆽڭ੗່ਕdԨՓ֛ڭϞࠋઋɛѩٝࢹڦᗫ޴˼ʿՉࡰᆽ໨ԫe৷ॴ၍ଣɛ׼઄ᇍఖdٝٙࢹ

੗fڭᘌࣸٙࢹڦʫ࿇ڭ

ࠠɽࠬᎈ

2025ϋd͉ʮ̡၍ଣᄴஷཀɪࠬࠑᎈ၍ଣݴ೻΍ᗆйʬࠠࡈɽࠬᎈf޴ˢ༰̘ϋdᎇഹ̮௅ᐑྤٙʔᓙᜊʷ

ʿ͉ʮุ̡ਕ஝ᅼձ຾ᐄᇍఖٙܵᚃᓒɽd၍ଣᄴႩ2024މϋמהᚣٙۃʬࠬࡈᎈʥ್πίdࠠɽࠬᎈરҏ

዆᜗ʔᜊf
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ɨ˖฿͉ࠑʮ̡ࠦᑗٙࠠɽࠬᎈʿቇٙ͜Ꮠ࿁ഄଫfᎇഹุਕ஝ᅼeᇍఖeልᕏ೻ٙܓᄣ̋ʿ̮௅ᐑྤٙʔ

ᓙᜊʷd͉ʮ̡ٙࠬᎈً̙رঐ೯͛ҷᜊdɨהڌΐԨڢ༉းೌ፲f

̹ఙᘩنʿ௴อࠬᎈ

ʝᑌၣʿ߅ҦБุࠦᑗ̹ఙҞ஺ᜊʷeอุਕᅼό̈ତ˸ʿ༟̂ږ༃ٙᘩن࿁˓̋ɝٙዧडᘩنd̙ঐึ࿁

͉ʮ̡ྼତุਕͦᅺձุܵڭਕڗಂ਄ੰᄣڗҖϓɓ֛ܿ኷fΝࣛdᎇഹ͜˒࿁؂ਕձପۜٙ௴อცӋٙ౤

ʺdɛʈ౽ঐ޴ᗫҦஔ௴อʿᘩ̋نᄌdɰ̙ঐഗБุ੭ԸอٙᜊʷdԨ࿁͉ʮ̡ٙତϞุਕᅼόҖϓܿ኷f

͉ʮ̡੗ʲᗫءБุձ̹ఙᘩ҅ࣸنdԨڢ੬ᗫ͜ء˒ცӋٙᜊʷᒈැdஷཀܵᚃක࢝Бุଉܓʱؓၾ޼

Ӻd˕̹ܵఙᘩࠬنᎈᏐ࿁ഄଫٙՓ֛f͉ʮ̡ஷཀʔᓙ౤ʺ̨̻ٙԶഗᔮబܓձሯඎe౤৷༶ᐄࣖଟeܵ

ᚃ̋੶ʿҷආ୅ਗᏐ͜೻ҏeၣ१ʿӻ୕ٙᚤᏐঐɢe׌ঐʿ̌ঐdрɢቩոҢࣨٙࡁːᘩنঐɢfϤ̮d

͉ʮ̡ܵᚃ̋ɽҦஔҳɝdл͜AIʺॴତϞٙପۜձ؂ਕd˸һλή؂ਕऊ൬٫eਠ࢕eᕣ˓ձΥЪྫМf

Νࣛd͉ʮ̡ɓٜߧɢุ׵ਕ஝ྌб҅ٙ௴อdίб҅อุਕࣛၳೊࣨːd͵ஷཀอุਕٙб҅ቩոࣨːุ

ਕٙᘩنኣᓍԨʔᓙܔணձቩոʮ̡ٙ͛࿒᜗ӻf

Υ஝ࠬᎈ

ʝᑌၣʿ߅ҦБุٙ೯࢝ڮԴ΢਷္၍ዚ࿴නᏐ೯࢝ᒈැdՓ֛һ̋ҁഛʿᘌᔫٙجܛج஝ʿ݁ഄ˸္၍ʝ

ᑌၣБุdܼ̍՟੻ʿၪܵቇุ͜ਕהცٙ೐๫eҭ˖ʿ஢̙ᗇf͉ʮ̡ც፭ςʔΝ္၍ዚ࿴อᄣٙࠈࡌא

ቇ͉͜׵ʮุ̡ਕٙجܛج஝ʿ݁ഄdԷνϞᗫۜ࠮τΌeᅰኽڭᚐeʝᑌၣࢹڦτΌeˀᕹᓙeٝᗆପ

ᛆeږፄΥ஝eɛʈ౽ঐഃ˙ࠦٙج஝ʿ݁ഄ׌˖΁f͉ʮ̡ɰءจՑdᎇഹ਷ყʷุਕٙ೯࢝d͉ʮ̡ܝ

ᚃ̙ঐࠦᑗऎ̮̹ఙٙΥ஝ࠬᎈf

ཀ̘ɓϋd݁ഄࠠːᎇ̨̻຾᏶ٙΥ஝ًرҷഛΝӉሜ዆d݁ഄһ̋ࠠൖڮ�ආ̨̻຾᏶਄ੰ೯࢝�d̨̻

຾᏶ჯਹᘩॣنҏᖢӉΣλd̨̻຾᏶ᐄਠᐑྤܵᚃᎴʷfɓ˙ࠦd̨̻ΆุІԒٙΥ஝׌ʔᓙᄣ੶i̤ɓ

˙ࠦd̨̻຾᏶ჯਹ޴ᗫ݁ܛجഄ஼Ӊ୚ʷdһ̋Աቦ׼౸္ٙ၍஝ۆԸˏኬձၪᚐʮ̻Ϟҏᘩ̹ٙنఙᐑ

ྤd̹ఙ˴᜗ࠦᑗٙΥ஝ࠅӋʿ္၍ཫಂһ̋׼ᆽձᖢ֛fཫࠇʝᑌၣБุਗ਼ڗಂၪܵ੬࿒ʷ္၍࿒ැf͉

ʮ̡ึܵᚃਂλΥ஝ʈЪdԱج஝ᇍ຾ᐄf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ107   106   

Άุ၍طజѓΆุ၍طజѓ

͉ʮ̡ͭܔəεࡈਖ਼ุ௅ژʿྠඟdၾุਕ၍ଣᄴ࿁޴ᗫج஝ʿਗ࿒ࣛՍܵڭၡ੗ᑌᖩdᗫءʿə༆΂Оྤ

ʫ̮޴ᗫجܛج஝ʿ္၍݁ഄٙᜊʷdԨમ՟ቇ຅БਗאᏐ࿁ણ݄dʔᓙࠖ˾ձҁഛʮ̡ʫ௅Փݴܓ೻d˸

ღุਕΥ஝਄ੰ೯࢝fڭӋdࠅ஝ʿ္၍݁ഄٙجܛجԴ͉ʮ̡ୌΥྤʫ̮ቇ͜ڮ

τΌࠬᎈࢹڦ

�ج2021ϋ཯бə�ᅰኽτΌ׵fΌ਷ɛɽ੬։ึࠅ࿁͉ʮุ̡ٙਕԸႭЇᗫࠠࢹڦᗫ޴˼ᚐ͜˒ᅰኽʿՉڭ

�ʿࡈɛڭࢹڦᚐج�dɪجܛجࠑ஝̋੶ə࿁ᅰኽʿࡈɛٙࢹڦτΌڭᚐdԨආɓӉ୚ʷeҁഛəᅰኽτΌ

၍ଣʿࡈɛڭࢹڦᚐᏐ፭ృٙਿ͉ۆࡡձΥ஝ࠅӋf͉ʮ̡੶डจᗆՑ߰ઽชᅰኽ̰ͯא஗᛿՟ഃdਗ਼࿁͜

˒ிϓࠠɽࠦࠋᅂᚤdΝࣛɰഗ͉ʮ̡੭ԸʔԄٙᑊᚑᅂᚤdޟЇˏৎܛجൡதfΪϤd͉ʮ̡ጐ฽˴ਗ௅

໇Υ஝ഄଫd˸ʔᓙ౤ʺІԒᅰኽτΌʿࡈɛڭࢹڦᚐঐɢf਷࢕ၣ္ڦ၍௅ژ཯б�ʝᑌၣ؂ࢹڦਕၑجપ

ᑥ၍ଣ஝֛�d࿁Ꮠ͜ၑجપᑥҦஔ౤Զʝᑌၣ؂ࢹڦਕ౤̈ə׼ᆽٙࠅӋd͉ʮ̡ܲ๫ࠅӋጐ฽˴ਗҁഛၑ

ӻ୕ҁϓ௪جၑࡈʷપᑥe͛ϓΥϓഃ7׌ࡈӔഄeܓଣঐɢd΍ϞሜطτΌج೻d౤৷ၑݴΌ͛ն඄ಂج

ࣩf

͉ʮ̡ٙ໨ԫึձ၍ଣᄴࠠൖࢹڦτΌࠬᎈ၍ଣdܵᚃ਄Ό͉ʮ̡ٙᅰኽτΌၾᒯӷڭᚐ၍ଣ᜗ӻfҢࡁண

ͭəᅰኽΥ஝ձᒯӷڭᚐ։ึࡰd୕ᘪ͉ʮ̡ʫ௅ᅰኽΥ஝ձᒯӷڭᚐطଣʈЪdܼ̍Փ֛၍ଣഄଫdપਗ

Ԩ္ຖഄଫٙϞࣖੂБf

͉ʮ̡ʊྼ݄ε၇છՓણ݄˸ᆽ͜ڭ˒ᅰኽաՑڭᚐdԨಯˇރᚣʿ፲̰ϞᗫᅰኽٙࠬᎈfҢࡁᘌࣸ፭ృቇ

ᚣeෂ৔ձᎷπ݁ഄfҢמʿᅰኽdՓ֛Ԩྼ݄Όʮ̡ᅰኽϗණeԴ͜eࢹڦɛࡈ˒஝ϗණ͜جʿܛجٙ͜

ᚐઽชٙ͜ڭᅰኽٙᎷπd͉ʮ̡ίழ΁ʿ೷΁ᄴࠦԴ̋͜੗ҦஔԸ׵ίၣഖෂ፩ʕ̋੗͜˒ᅰኽf࿁͵ࡁ

˒ᅰኽf

͉ʮ̡ᘌࣸܲ๫ҢࡁՓ֛ٙ݁ഄஈଣ͜˒ᅰኽfҢࡁʊᐏ੻ISO 27001ձISO 27018ႩᗇdԨஷཀၣഖτΌ

ഃॴڭᚐɧॴ಻൙fҢࡁʊၾୋɧ˙ዚ࿴ͭܔ՘ሜዚՓd˸ʿࣛஈଣ΢ᗳࢹڦτΌ۾উf
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ίΆุᄴࠦd͉ʮ̡ͭܔəɓࡈӻ୕׌ձஷٙ͜͜˒ሪ˒બᛆʿ၍ଣዚՓdίϤਿᓾɪdҢ֛ࡁಂᏨ͜ݟ˒

ሪ˒ً࿒ʿ޴ᗫٙબᛆࢹڦd֛ಂ࿁Ңٙࡁᅰኽࢫʿ؂ਕኜආБτΌৣໄ൙ПdԨྼ݄ӻ୕˚Ⴆ၍ଣ೻ҏf

͉ʮ̡Փ֛əɓӻΐ௪΅၍ଣ೻ҏf࿁׵Ңٙࡁɛʈ౽ঐʿථ၌̨̻d͉ʮ̡࣬ኽุਕცӋ௅໇ʔΝٙ௪΅

ዚՓdܼ͉̍ή௪΅ʿମή௪΅d௰ɽࠢࠥܓЭ͜˒ᅰኽ̰ͯࠬᎈf࿁׵Ңࡁၣ१̙ቦ׌dҦஔ௅ژʊމମ

ή௪΅ٙணࠇeྼ݄ʿ္છՓ֛՘ᙄf

͉ʮ̡ࡰ྇މ౤ԶࢹڦτΌ੃৅dԨܵᚃආБ੃৅f͉ʮ̡͵ኹϞɓࡈᏐܢዚՓԸ൙ПᗫᒟࠬᎈeՓ֛Өᗭ

Ꮠ࿁ࠇྌԨ֛ಂආБᏐܢစ୦dᏐܢစᇖ᜗ӻᐏ੻ʈڦ௅Ⴉ̙ԨબʚᎴӸධͦᆤf

͉ʮ̡ᄲࣨ։ึࡰ͵֛ಂᄲቡၣഖτΌһอd࿁፭ςࢹڦτΌΥ஝ࠅӋʿࢹڦτΌӻ୕ίၣഖҸᏘɨ͍੬༶

Ъ౤̈จԈձҷආܔᙄd੽ϾᏍп͉ʮ̡౤ʺڦ˒܄΂ձ͜˒᜗᜕f׵జѓಂගd͉ʮ̡ᄲࣨ։ึࡰί̜ක

ୋɚ֙ึܓᙄʕᄲቡə௰อၣഖτΌ္၍ࠅӋʿ͉ʮ̡Υ஝ආ࢝f

Κዚ၍ଣʿᑊᚑࠬᎈ

͉ʮ̡̨̻ٙӊ˚ஈଣ฽މɽඎٙʹ׸ᅰͦfᎇഹՉ዆᜗ุਕᐄ༶ᇍఖʔᓙᓒɽdʮ଺࿁ऊ൬٫ᛆूڭღʿ

ऊ൬٫τΌਪᕚٙᗫء೻ܓ౤ʺdึא˿͉ʮ̡ცࠦ࿁һεܛجʿٟึப΂dԨίவԬᙄᕚ˙ࠦաՑһεࠋ

ࠦऊࢹᅂᚤʿ္၍ᗫءfν͉ʮ̡࿁ʮ଺ᒑሞٙᗫܓءʔԑdא࿁Κዚஈଣʔʿࣛdਗ਼ึฦ࢔Չᑊᚑeۜ೐

ʿҖ൥f

͉ʮ̡֐୞਺ ʕː�ٙމ˒܄˸ܵ� ცӋԨၪᚐՉлूfΪϤd͉ʮ̡ʊٙ˒܄d˸ί౤Զ؂ਕࣛတԑۆࡡ

ӻ୕ʕ̙ঐπίٙࠬࢹڦא೻ݴɓӻΐ൙ПʱؓdʔᓙҷഛତϞุਕۃৎϞࣖٙࠬᎈ၍ଣዚՓdஷཀԫͭܔ

ᎈdᎴʷ၍ଣዚՓd౤ʺࠬᎈ၍ଣ˥̻dܵᚃࠥЭΚዚ೯̙͛ٙঐ׌fϤ̮d͉ʮ̡ʮ΍ᗫڷ௅ܵژᚃၾՉ

˼ุਕ௅ژʿ޴ᗫᔖঐఊЗܵڭၡ੗ᑌᖩձʝਗdܲ๫֛݅݁ഄձʈЪ೻ҏጐ฽ᚤᏐٟึᗫʲdΥجeΥଣ

ήᏐ࿁Κዚdၪᚐ͉ʮ̡ᑊᚑf
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ಜൟࠬᎈ

ᎇഹʝᑌၣБุҞ஺೯࢝dʝᑌၣБุʫ̮௅ಜൟࣩ΁࿂ԈʔᒻdΚ࢔Бุ਄ੰfΥЪྫМಜൟe྇ࡰಜൟ

˸ʿୋɧ˙ಜൟݺਗdѩ̙ঐ࿁͉ʮ̡༶ᐄeৌਕʿᑊᚑிϓࠦࠋᅂᚤf

͉ʮ̡֐୞਺͍ٜܵ༐ڦᄆ࠽ᝈd࿁ಜൟБމཧ࢙ҜdԨ਺Ӕʚ˸͂Ꮨf͉ʮ̡ͭܔəϞࣖٙʫ௅છՓӻ୕

ԨܵᚃᎴʷd˸ᗆйԨԣᇍಜൟࠬᎈf࿁׵΂ОᆑίٙಜൟБމd͉ʮ̡ආБΌࠦ࿏ֵٙሜݟfɓ͇೯ତϞ

΂ОಜൟБމdуԱ๫͉ʮ̡޴ᗫ஝௝Փܓʚ˸ᘌഠஈଣd࿁ऒ෶ᙃ͕ٙܛجԫධd͉ʮ̡ਗ਼ʿࣛΣʮτዚ

ᗫజࣩd̡͟جዚᗫԱجஈଣfΝࣛd͉ʮ̡ᑌਗᙆ˙΍Ν͂Ꮨʝᑌၣලପdᙳ˓БุྫМ΍Ν͂Ꮨʝᑌၣ

ಜൟБމdܔண਄ੰeϞҏe˖ٙ׼ʝᑌၣ͛࿒f

ɛɢ༟๕ࠬᎈ

ʝᑌၣБุ৷ܓԱ፠྇ٙࡰਿ͉९ሯdΪϤ஼Ӊ౤ʺࣨː੪Зɛʑঐɢʸৣ͉ʮ̡Ҟ஺೯࢝d࿁ྼତ͉ʮ̡

኷ଫ೯࢝฽ࠅࠠމf

ɛɢ༟๕͉݊ʮ̡ࣨː༟ପd͉ʮ̡Փ֛Ԩྼ݄əɓӻΐણ݄dܵᚃ౤ʺ྇ࡰ९ሯd˸પਗุਕ೯࢝Ԩܵڭ

̙ܵᚃٙᘩنɢf޴ᗫᑘણܼ̍j(i)౤ʺ྇ࡰ፽͜ᅺ๟dіˏһᎴӸٙɛʑ̋ɝ͉ʮ̡d੽๕᎘ɪ౤ʺ྇ࡰ

९ሯi(ii)̋ɽҳɝdภܔᔧႊΌ᜗྇ٙࡰኪ୦ၾ೯࢝௅ژdԨՓ �֛ኪ୦Ό౻ήྡ�dܵᚃᔮబᔧႊ˖ʷeஷ

͜ɢeਖ਼ุɢʿჯኬɢ̬˙ࠦٙ੃৅᜗ӻdࡰ྇މ౤ԶϞ০࿁ٙ׌੃৅iʿ(iii)೯౨ᐶࣖ၍ଣٙˏჯЪ͜dዧ

೯྇ࡰᆑঐdོᎸ྇ࡰІ˴౤ʺ९ሯf

Νࣛd͉ʮ̡֐୞ٜ͍ו٢༐ٙڦᄆ࠽ᝈdஷཀБމ஝ᇍeˀ༡༤ʿˀၵ઻޴ᗫ੃৅eҳൡᑘజዚՓe஭ၵ

Бމሜݟၾᕾஈഃણ݄dᆽࡰ྇ڭ፭ςԨስБҢࡁ˴ੵٙᄆ࠽ᝈf
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ʫ௅છՓ

͉ʮ̡ਞϽCOSOʫ௅છՓ࣪ݖdഐΥ͉ʮ̡ྼყઋͭܔرəʫ௅છՓ᜗ӻd଄ႊછՓᐑྤeࠬᎈ൙Пeછ

Փݺਗeࢹڦၾ๖ஷ˸ʿ္છݺਗʞධࠅ९f͉ʮ̡ʫ௅છՓͦᅺ݊މ຾ᐄeజѓʿΥ஝ͦᅺٙྼତ౤ԶΥ

ଣڭᗇf

ᄲࣨ։ึࡰᐏબᛆܵᚃ္છ͉ʮ̡ࠬᎈ၍ଣ݁ഄٙྼ݄ઋرd଄ႊৌਕe༶ᐄʿΥ஝ഃ΢˙ࠦࠠɽ္છણ

݄dᆽڭʫ௅છՓӻ୕ঐ੄Ϟࣖᗆйe၍ଣʿԣᇍҢุٙࡁਕᐄ༶ʕऒʿٙࠬᎈf

͉ʮ̡͵ணϞʫ௅ᄲࣨ௅ژdࠋபᄲࣨʫ௅છՓٙϞࣖ׌dԨΣᄲࣨ։ึࡰజѓ೯ତٙ΂Оਪᕚfʫ௅ᄲࣨ

௅ژϓ֛ࡰಂၾ၍ଣᄴ̜කึᙄd˸ীሞҢࠦࡁᑗٙ΂Оʫ௅છՓਪᕚʿ༆ӔϞᗫਪᕚהમ՟ٙ޴Ꮠણ݄f

ʫ௅ᄲࣨ௅ژΣᄲࣨ։ึࡰజѓdᆽڭʿࣛΣᄲࣨ։ึࡰ৔༺ה೯ତٙ΂Оࠠɽਪᕚfᄲࣨ։ึࡰఱਪᕚආ

БীሞdԨࣛࠅ̀׵Σ໨ԫึజѓf

͉ʮ̡ʊணࠇʿમॶᘌࣸٙʫ௅೻ҏd˸ᆽڭҢุٙࡁਕ༶ᐄୌΥ޴ᗫ஝௝Փܓfʫ௅છՓ௅ژၾҢุٙࡁ

ਕ௅ژၡ੗ΥЪd˸(i)ආБࠬᎈ൙ПԨఱࠬᎈ၍ଣഄଫ౤Զܔᙄd(ii)္છʫ௅છՓϞࣖ׌Ԩપਗࠬᎈطଣd

ʿ(iii)౤ʺ዆͉ࡈʮ̡ٙࠬᎈจᗆfৰʫ௅છՓ௅̮ژd͉ʮ̡͵ணϞʔΝٙᔖঐ௅ژʿྠඟίՉਖ਼ุჯਹʫ

ஷɢ՘Ъd౤৷ʫ௅છՓ᜗ӻʘϞࣖ׌d޴ᗫࠑ฿ࢹڦνɨj

࣬ኽҢٙࡁʫ௅೻ҏd͉ʮ̡جਕ௅ژਿᓾᔖঐ݊ᄲࣨԨһอҢࡁၾऊ൬٫eਠ࢕ʿ޴ᗫୋɧ˙ٙͭࠈΥΝ

ᅼؐf͉ʮ̡جਕ௅ژίҢࡁᖦࠈ΂ОΥΝุאਕτરۃᄲݟΥΝૢಛԨᄲቡุਕᐄ༶ٙ޴ᗫ˖΁d˸ʿ̀

பᄲࠋ͵ژd͉ʮ̡΢ุਕٙሯඎછՓ௅ۃਕτરุא΂ОΥΝͭࠈࡁҿࣘfϤ̮dίҢݟᗫးᔖᄲ޴ٙࠅ

ቡ޴ᗫΥЪ˙ٙ೐๫e஢̙ᗇʿܔᙄਠุૢಛf

͉ʮ̡جਕ௅ژίҢ؂ٙࡁਕΣʮ଺પ̈ۃ࿁ՉආБᄲࣨd˸ୌΥ္၍஝֛fҢجٙࡁਕ௅ژձБ݁௅ࠋژ

ப՟੻΂О̀ცִٙ݁ཫ΋ҭאࡘΝจdܼ̍׵஝္֛ٙ၍ಂࠢʫᇜႡʿ౤ʹהϞ̀ࠅ˖΁˸Σ޴ᗫִ݁ዚ

ᗫ௪ࣩf
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͉ʮ̡Υ஝௅ژʱணʔΝਖ਼ุᔖঐdՉʕj(i)ʫ࢙Υ஝௅ࠋژபʝᑌၣʫ࢙Υ஝၍ଣdஷཀɛʈʿӻ୕޴ഐ

Υٙ˙όੂБʫ࢙Υ஝ᄲݟձʔቇ຅ʫ࢙૶ଣdԣᇍʝᑌၣʫ࢙Υ஝ࠬᎈi(ii)ۜ࠮τΌΥ஝௅ࠋژபۜ࠮τ

Ό၍ଣdஷཀج஝e݁ഄʿБุᒈැٙ޼Ӻd਄Όۜ࠮τΌʫ௅છՓՓܓdܸኬԨຖڮ΢ุۜ࠮ਕᇞໝྼ࠮

ۜτΌجܛج஝ࠅӋձʫ௅Υ஝ણ݄dΝࣛረঐਠ˒eԶ஬ਠഃΥЪྫМd΍ΝછՓʿԣᇍۜ࠮τΌࠬᎈi

(iii)ʝᑌၣږፄΥ஝௅ࠋژபʝᑌၣږፄุਕٙΥ஝ࠬᎈ၍ଣdஷཀʱؓ޼Ӻجܛج஝e္၍ᐑྤdຖኬԨ˕

ܵ΢ږፄุਕᇞໝྼجܛج஝ձږፄ္၍ࠅӋdԣછږፄΥ஝ࠬᎈf

͉ʮ̡ࢹڦτΌ௅ژஷཀҦஔ˓ݬձ၍ଣણ݄dપਗʮ̡ࢹڦτΌࠬᎈ၍ଣdࠠᓃᗫءၣഖτΌeᅰኽτΌ

ձ͜˒ᒯӷڭᚐdԨ֛ಂΣᄲࣨ։ිึࡰజf

͉ʮุ̡ਕʹ׸τΌྠඟஷཀ౤Զܵᚃ׌੃৅eҁഛࠬછӻ୕eࠬછᅼۨࠖ˾Ꮄʷeࠬᎈԫ΁ஈໄၾልᆵd

ԣᇍʝᑌၣಜൟeලପЪ࿌ࠬᎈձุਕ༶ᐄࠬᎈdڭღ༟ପτΌ˸ʿ຾ᐄࣖ؈f

ࠬᎈ၍ଣʿʫ௅છՓٙϞࣖ׌

ᄲࣨ։ࡰ ໨ԫึ�ܵڌ˾ึ� ᚃᄲ͉ࣨʮ̡ࠬᎈ၍ଣ�ܼ̍ᐑྤeٟึʿ၍ࠬطᎈ�ʿ ʫ௅છՓӻ୕fᄲࣨݴ೻

ܼ̍ၾ΢ุਕ၍ଣᄴeʫ௅ᄲࣨ௅ژeجਕɛࡰ˸ʿ̮໌ࣨᅰࢪᑘБึᙄdᄲࣨ޴ᗫʈЪజѓʿᗫᒟᐶܸࣖ

ᅺࢹڦdԨၾ͉ʮ̡၍ଣᄴীሞࠠɽࠬᎈf໨ԫึႩ׵މజѓಂග͉ʮ̡ٙࠬᎈ၍ଣʿʫ௅છՓӻ �୕ܼ̍Ϟ

ᗫৌਕజѓʿ፭ςɪ̹஝ۆ஝֛ٙ೻ҏ�Ϟࣖ˲̂ʱdᏨীʕ͊೯ତࠠɽ္છ̰ႬࢮאධdᆽႩ͉ʮ̡ࠬᎈ

၍ଣʿʫ௅છՓӻ୕̙ቇ຅ʿϞࣖήஈଣהᗆйٙࠬᎈeڭღ͉ʮ̡༟ପeཫԣʿਈ಻ಜൟeʔ຅Бމձฦ

̰eᆽڭৌਕజѓ๟ᆽೌႬ˸ʿ፭ςቇ͜ܛجʿج஝f

Ϥ̮d໨ԫึႩމd͉ʮ̡ٙึࠇeʫ௅ᄲࣨeৌਕజѓᔖঐ˸ʿၾᐑྤeٟึʿ၍ڌطତձිజ޴ᗫٙᔖ

ঐʊ͟ՈϞቇ຅༟ዝʿ຾᜕ٙ྇ࡰᄵБd˲༈ഃ྇ࡰટաቇ຅˲̂ʱٙ੃৅ʿ೯࢝d޴ᗫཫၑ̂ԑf
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ၾٰ؇๖ஷ

͉ʮ̡ߧɢঐԘ஺eʮ̻e֛ಂձʿࣛמᚣ࿁ҳ༟ޢϾԊ᙮ࠠٙࠅ༟ࣘfΪϤd͉ʮ̡рɢၾٰ؇ၪܵϞࣖ

Ͼܵᚃٙ๖ஷd˸ٰک؇ձᆑίҳ༟٫ঐί׼ᆽə༆͉ණྠٙ຾ᐄeุਕʿৌਕ༟ࣘٙਿᓾɪd˸ٝઋ˙ό

БԴᛆлf͉ʮ̡͵ོᎸٰ؇ጐ฽ਞٰ̋؇඄ϋɽึʿՉ˼ٰ؇ɽึא˸Չ˼Υቇ˙όਞၾfٰ؇ɽึ̙މ

໨ԫe৷ॴ၍ଣᄴʿٰ؇౤Զʹݴዚึf͉ʮ̡ͣ׼ၾٰ؇Ϟࣖ๖ஷٙࠠ׌ࠅdԨོᎸٰ؇ٰ̈ࢩ؇ɽึٜ

ટΣ໨ԫึא৷ॴ၍ଣᄴ౤̈΂Оਪᕚf໨ԫึϓࡰʿ͉ʮ̡޴ᗫ৷ॴ၍ଣᄴਗ਼ึ׵ɪΫഈٰ؇౤̈ٙဲਪf

ɛ໨ԫfٰ؇ɽึɪ౤ࡈɽึఱӊධԫ֝౤яɓධዹͭӔᙄࣩdܼ̍፯ᑘ؇ٰ׵ღٰ؇ᛆूʿᛆлdਗ਼ڭމ

яٙהϞӔᙄࣩѩਗ਼࣬ኽɪ̹஝ۆ˸ҳୃ˙όආБڌӔdϾҳୃഐ؈ਗ਼׵΢ٰ؇ɽึܝʿࣛ೮༱͉׵ʮ̡ʿ

ᑌʹהၣ१f

2025ϋ5˜16׵2025ϋ6˜9˚ᑘБٰ؇඄ϋɽึfɽึஷѓ׵జѓಂගd͉ʮ̡׵ �̊уɽึᑘБ˚ಂۃЇ

ࢩѩ̈ࢩ˴΢ึࡰʿᑚཇ։ึࡰe౤Τ։ึࡰ։طeΆุ၍ึࡰʿᄲࣨ։ڗ዇˚�੔೯ʚٰ؇f໨ԫࡈ21ˇ

əٰ؇඄ϋɽึdԨΫഈٰ؇౤̈ٙ΂Оဲਪfࣨᅰࢩ̈͵ڌ˾ࢪɽึԨΫഈϞᗫᄲࣨԫਕeᄲࣨజѓٙᇜ

Ⴁၾʫ࢙eึ݁ࠇഄʿࣨᅰࢪዹͭٙ׌΂Оဲਪf
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͉ʮ̡ʊՓࠈʿၪٰܵ؇ஷৃ݁ഄdϙίڮආ͉ʮ̡ၾٰ؇ʘගٙ৷ࣖʿܵᚃ๖ஷd༈݁ഄ̙͉׵ʮ̡ၣ१

� about.meituan.com ݟ�ቡf͉ʮ̡ၣ१Ъމၾٰ؇ʹ̨̻ٙݴd೮༱͉ʮ̡ʮѓeజѓeৌਕ༟ࣘʿՉ˼

༟ৃ˸Զʮ଺ݟቡf

͉ʮ̡၍ଣᄴί2025ϋ֛ಂᄲݟ༈ഃٰ؇๖ஷಬ༸ٙྼ݄ʿϞࣖ׌f຾ˢ༰͉ණྠၾ˴ࠅ੽ԫ̙ˢБุٙՉ

˼ɪ̹೯Бɛٰٙ؇๖ஷಬ༸ٙྼ݄ʿϓܝ؈dʊᆽႩ༈ഃٰ؇๖ஷಬ༸Ϟࣖf

జѓ�໨ԫึజѓ�ɓືfܓϋ͉׵༱ࠅ฿ᚣٙמᛆू؇ٰࠅ˴

̜කٰ؇तйɽึʿ౤яܔᙄ

ٰ؇̙࣬ኽଡ଼ᔌ௝೻୚͉׵ۆʮٰ̡؇ɽึ౤яܔᙄ˸ԶϽᅇf׵჈ʹࠅӋ຅˚ܵϞʔˇ͉׵ʮ̡ɤʱʘɓ

ᖮԑٰ ʮٰ̡؇ɽึɪҳୃ�͉ٙ׵Ϟᛆл̙ڝ͉� ΂ОɓΤא˸ɪٰ؇Ϟᛆᎇࣛீཀ჈ʹࣣࠦࠅӋdࠅӋ໨

ԫึ̜ක͉ʮٰ̡؇तйɽึd˸ஈଣϞᗫࠅӋʕΐٙ׼΂Оุਕʹ׸fࣣࠦࠅӋ඲৔༺͉ʮ̡࠰ಥ˴ࠅᐄ

ุήᓃf׵ࡊ჈ʹϞᗫࠅӋ21ܝ˂ʫd໨ԫึ͊ঐ̜කਗ਼21ܝֻ׵˚ᑘБٙϞᗫɽึdۆ჈ʹࠅӋ٫͉ɛא

Չʕ΂ОЦ־ഃΌ௅ҳୃᛆᐼᕘɓ̒˸ɪٙɛɻ̙ܲ޴Ν˙ό̜කϞᗫɽึdϾ჈ʹࠅӋɛɻΪ໨ԫึ͊ঐ

̜කɽึϾପ͛ٙהϞΥଣ൬͜Ꮠ͉͟ʮ̡ΣϞᗫ჈ʹࠅӋɛɻආБᎵ˹f

ᗫܔ׵ᙄݔЗɛɻਞ፯໨ԫٙԫ֝d̙͉׵ʮ̡ၣ१ਞቡϞᗫ೻ҏf

Σ໨ԫึݟ༔

ϞจΣ໨ԫึݟ༔Ϟᗫ͉ʮ̡ԫٰ֝ٙ؇d̙౤ʹݟ༔Ї͉ʮ̡ᐼ௅dήѧމʕശɛ͏΍ձ਷̏ԯ̹ಃජਜ

ૐԯ؇༩4໮㛬ਿਃุɽขBࢭʿCࢭdϗ΁ɛൗމ׼ᑌࢩʮ̡।ࣣא೯৔ཥඉЇir@meituan.com f

͉ʮ̡ᛇٰڎ؇౤̈จԈʿݟ༔f࿁׵Σ͉ʮ̡໨ԫึא৷ॴ၍ଣᄴ౤̈ٙݟ༔d͉ʮ̡ਗ਼းҞ౤Զ༉း༟

ࣘf
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ᑌഖ༉ઋ

ٰ؇̙ਗ਼ɪݟࠑ༔ࠅאӋ೯৔Їj

ήѧj ʕ਷̏ԯ̹ಃජਜૐԯ؇༩4໮㛬ਿਃุɽขBࢭʿCࢭ

�ҳ༟٫ᗫڷ௅�

ཥඉj ir@meituan.com 

Ͼ֛�ٙر༔�ൖઋݟאdࠑ௓אе͛ဲdٰ؇඲ਗ਼͍όᖦ໇ʘࣣࠦሗӋeஷٝމ ͍͉π׵׳ʿ੔೯Їɪࠑή

ѧ�͉ʮ̡ٙൗ̅፬ԫஈৰ̮�dԨ౤ԶՉΌΤeᑌഖ༉ઋʿԒ΅༟ࣘd˸Դɪࠑ˖΁͛ࣖfٰ؇༟̙ࣘܲج

ᚣfמ˸஝֛ʚܛ

ٰ؇ஷৃ݁ഄ

͉ʮ̡ʊՓٰ֛؇ஷৃ݁ഄf༈݁ഄϙίڮආၾٰ؇ʿՉ˼лू޴ᗫ˙ٙϞࣖ๖ஷdོᎸٰ؇ጐ฽ਞၾ͉ʮ

̡ԫਕdԨԴٰ؇ঐ੄ϞࣖήБԴٰ؇ᛆлf໨ԫึʊᏨীٰ؇ஷৃ݁ഄ�ٰܼ̍؇̙ٙ͜΢၇๖ஷಬ༸�ٙ

ྼ݄ʿϓࣖdԨႩމഐ؈˿ɛတจf

͉ʮ̡ʊͭܔ˸ɨεࡈಬ༸ၾٰ؇ၪܵܵᚃ๖ஷj

(a) ʮ̡ஷৃ

ɪ̹஝֛ޢהۆ �ٙʮ̡ஷৃ�ܸ ͉ʮ̡ʊ೯̈אਗ਼ʚ೯̈˸ԶՉ΂ОᗇՎܵϞɛਞϽאમ՟Бਗٙ΂О

˖΁dܼ̍Шʔ͉ࠢ׵ʮ̡ٙɨΐ˖΁j(a)໨ԫึజѓeϋܓሪͦஹΝࣨᅰࢪజѓਓ͉ �ʿνቇ͜�Չ

ৌਕ࿜ࠅజѓi(b)ʕಂజѓ �ʿνቇ͜�ʕಂ࿜ࠅజѓi(c)ึᙄஷѓi(d)ɪ̹˖΁i(e)ஷՌiʿ(f)˾ڌ

։΂ࣸڌf࣬ኽІ2024ϋ12˜31˚ৎ͛ࣖٙᓒɽೌॷʷɪ̹ዚՓʿ˸ཥɿ˙ό೯бʮ̡ஷৃ஝֛ɨɪ

̹஝ۆୋ2.07Aૢd͉ʮ̡ʊમ͜ཥɿ˙ό೯бʮ̡ஷৃdԨසᏐٰ؇ࠅӋΣՉ੔೯ΙՏ͉Җόٙʮ̡

ஷৃ �͉̙Զમ՟Бਗٙʮ̡ஷৃ (1)ৰ̮�f͉ʮ̡ٙʮ̡ஷৃਗ਼࣬ኽɪ̹஝ٙۆ஝֛ቇࣛ̊༱͉׵ʮ̡

ၣ१( about.meituan.com )ʿᑌʹהၣ१( www.hkexnews.hk )f͉ʮ̡ਗ਼ܲɪ̹஝ۆ஝֛ቇࣛΣٰ؇ʿ

͉ʮ̡ᗇՎڢ೮াܵϞɛ౤Զʕࡊ�א͉و˖ߵ஢̙�ఊɓႧԊ͉ٙوʮ̡ஷৃf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ115   114   

Άุ၍طజѓΆุ၍طజѓ

ൗjڝ

(1) ̙Զમ՟Бਗٙʮ̡ஷৃܸ΂ОऒʿࠅӋٰ؇ܸͪՉᏝνОБԴᛆлאЪ̈፯኿ٙʮ̡ஷৃf

(b) ࣬ኽɪ̹஝ۆ೯бٙʮѓʿՉ˼˖΁

͉ʮ̡඲࣬ኽɪ̹஝ۆቇࣛ׵ᑌʹהၣ१̊೯Ϟᗫʫ࿇ऊࢹeʮ̡Бਗʿʹ׸ഃٙʮѓʿՉ˼˖΁�ν

ଡ଼ᔌ௝೻ɽၤʿ୚ۆ�f

(c) ʮ̡ၣ१

͉ʮ̡׵ᑌʹהၣ१̊༱ٙ΂О༟ࣘא˖΁͵ਗ਼̊༱͉׵ʮ̡ၣ१( about.meituan.com )f

(d) ٰ؇ɽึ

͉ʮٰ̡؇඄ϋɽึʿՉ˼ٰ؇ɽึɗ͉ʮ̡ၾՉٰ؇๖ஷٙ˴ࠅ௄ࢰf͉ʮ̡Ꮠ࣬ኽɪ̹஝ٙۆ஝֛

ቇࣛΣٰ؇౤Զٰ؇ɽึɪ౤яٙӔᙄࣩٙ޴ᗫ༟ࣘfה౤Զٙ༟ࣘ඲᙮Υଣהცd˸ٰک؇ఱ౤яٙ

ӔᙄࣩЪ̈ٝઋӔ֛f͉ʮོ̡Ꮈٰ؇ਞၾٰ؇ɽึٰࡊא؇͊ঐ̈ࢩɽึd։΂˾ࢩ̈މ˾ڌɽึԨ

ʿ̮໌˸ڌ˾Չאࢩ˴ึࡰe໨ԫ։ࡰʿՉ˼໨ԫึϓڗɨd໨ԫرઋٙࠅϞცאɪҳୃfίΥቇึ׵

ࣨᅰࢪᏐ͉̈ࢩʮٰ̡؇ɽึdԨίึɪΫഈٰ؇౤ਪ�νϞ�f

(e) ٰ؇ݟ༔

ᗫٰܵ׵ԫධٙݟ༔

ٰ؇Ꮠீཀ˸ɨ˙όΣ͉ʮ̡ٙ࠰ಥᗇՎ೮াஈ࠰ಥʕ̯ᗇՎ೮াϞࠢʮ̡Ъ̈Ϟᗫٰܵԫධٙݟ༔j

ீཀᇞɪ౤ʹจԈࣸڌ https://www.computershare.com/hk/en/online_feedback ౤ʹจԈdߧאཥᆠ

ᇞ2862 8555dאፋԒֻՉʮ଺ᓞ䇴�ήѧ࠰މಥᝄ˺ެΧɽ༸؇183໮Υձʕː17ᅽ1712-1716܃�f

https://www.computershare.com/hk/en/online_feedback
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Σ໨ԫึʿ͉ʮ̡౤̈ᗫ׵Άุ၍אطՉ˼ԫධٙݟ༔

͉ʮ̡ɓছʔึஈଣɹ᎘אਛΤݟ༔fٰ؇̙ਗ਼ࣣࠦݟ༔ඉ੔Ї͉ʮ̡ʹ͟໨ԫึஈଣdϗ΁ήѧމʕ

਷̏ԯ̹ಃජਜૐԯ؇༩4໮㛬ਿਃุɽขBࢭʿCࢭ�ඉᇜj100102�f

ଡ଼ᔌ௝೻ٙࠈࡌ

຾ٰ؇2025׵ϋ6˜9˚ٰٙ؇඄ϋɽึɪҭܝࡘd͉ʮ̡ʊમॶୋɘϣ຾ࠈࡌʿࠠࠑଡ଼ᔌ௝೻ɽၤʿ୚

dۆ �˸Չʕܼ̍�(i)Դଡ଼ᔌ௝೻୚ۆၾɪ̹஝ڝۆ፽A1ה༱ٙࣨːٰ؇ڭღ˥̻஫࿏ɓߧdܼ̍ᑘБٰ؇̙

л͜߅Ҧ˸ൈᏝ˙ό̈ࢩʿ˸ཥɿ˙όҳୃڌӔٰٙ؇ɽึi(ii)Դଡ଼ᔌ௝೻୚ۆၾɪ̹஝ڝۆ፽C1ה༱ٙΆ

ุ၍طςۆ஫࿏ɓߧdܼ̍һอ౤Τ։ٙึࡰᔖᛆᇍఖiʿ(iii)ਿމא׵һλήୌΥቇ͜ܛجdЪ̈Չ˼ʫਕ

ʍૢ˖f߰ٙۆଡ଼ᔌ௝೻୚ࠈࡌאeһอʿŊ׼ᙕ˸ࠈࡌ

ϞᗫආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂѩ2025މϋ5˜16˚ٙʮѓʿஷՌf

ᑌࢩʮ̡।ࣣ

͉ʮ̡ᑌࢩʮ̡।ࣣྗܠࢱɾɻࠋபఱΆุ၍طԫ֝Σ໨ԫึܔᙄdԨᆽڭ፭ς໨ԫึ݁ഄʿ೻ҏeቇ͜ج

ʮ̡।ࣣdІ2020ϋ7˜31˚ৎ͛ࢩɾɻʊᐏ։΂ટಁˮᑈജ΋͛ዄ΂͉ʮ̡ᑌྗܠࢱ஝fجe஝Էʿܛ

ࣖfϞᗫආɓӉ༉ઋdሗਞቡ͉ʮ̡˚ಂ2020މϋ7˜31˚ٙʮѓf

Էd͉ʮ̡͵։໌ՙԳਖ਼ุਠਕϞࠢʮ̡Άุ؂ਕ௅جಥ࠰ʿቇ͜ۆ፭ςɪ̹஝ڭʿᆽطၪܵԄλΆุ၍މ

໨ԫᄎၥശɾɻዄ΂̤ɓΤᑌࢩʮ̡।ࣣd˸՘пྗܠࢱɾɻᄵБ͉ʮ̡ʮ̡।ࣣᔖபfᄎၥശɾɻ͉׵ʮ

ɾɻfྗܠࢱމᑌᖩɛࠅ˴̡ٙ

࿚Ї2025ϋ12˜31˚˟ϋܓdྗܠࢱɾɻʿᄎၥശɾɻʊ፭ృɪ̹஝ۆୋ3.29ૢʱйટաʔˇࡈ15׵ʃࣛ

ᗫਖ਼ุ੃৅f޴ٙ
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໨ԫʿ৷ॴɛࡰப΂ڭᎈ

͉ʮ̡ʊఱ০࿁໨ԫʿ৷ॴɛܛجٙࡰБਗτરቇ຅ٙ໨ԫʿ৷ॴɛࡰப΂ڭᎈf

໨ԫʿ৷ॴ၍ଣᄴٙᑚཇ

Ϟᗫ໨ԫ࿚Ї2025ϋ12˜31˚˟ϋٙܓᑚཇ༉ઋdሗਞቡၝΥৌਕజڝڌൗ8f

͉ʮ̡໨ԫʿ৷ॴ၍ଣᄴ�Ϟᗫᄵዝ༱͉׵ϋܓజѓ�໨ԫʿ৷ॴ၍ଣᄴ�ɓື�࿚Ї2025ϋ12˜31˚˟ϋܓ

ٙᑚཇᇍఖ༉ઋ༱ΐνɨj

ᑚཇᇍఖ�ɛ͏࿆� ɛᅰ

0 0

1 – 5,000,000 6

>5,000,000 3

͉ʮ̡ʘᑚཇ݁ഄϙίᆽܼ̍�ࡰ྇ڭ໨ԫʿ৷ॴ၍ଣᄴ�ʘᑚཇɗ࣬ኽҦঐeٝᗆe࿁͉ʮ̡ԫਕʘப΂ʿ

ҳɝ೻ܓϾᔾ֛fੂБ໨ԫʘᑚཇܙ༾d͵ਞ๫͉ʮุ̡ᐶၾޮлًرeତБ̹ఙᐑྤʿ΢ੂБ໨ԫʘڌତ

Б໨ԫʘᑚཇ݁ੂڢБ໨ԫʿዹͭੂڢfߎڀʿ৤ઋږ;eৗږᘠϾᔾ֛fੂБ໨ԫٙᑚཇܼ̍ਿ͉ᑚ্א

ഄϙίᆽੂڢڭБ໨ԫʿዹͭੂڢБ໨ԫΪ˹̈ːɢʿࣛගʚ͉ʮ̡ԫਕ�ܼ̍ਞ̋΢໨ԫ։ึࡰ�Ͼᐏ̂ʱ

໾ᎵfੂڢБ໨ԫʿዹͭੂڢБ໨ԫٙᑚཇ˴ܼ̍ࠅ໨ԫசږdϞᗫசږɗ͟໨ԫึ຾ਞ๫ՉᔖபϾᔾ֛f

й໨ԫʿ৷ॴ၍ଣᄴԨೌਞၾᔾ֛Չ͉Ԓʘᑚཇfࡈ

໨ԫᇜႡৌਕజٙڌப΂

໨ԫᆽႩ־ഃϞப΂ᇜႡ͉ʮ̡࿚Ї2025ϋ12˜31˚˟ϋٙܓৌਕజڌdԨʔٝ઄Ϟᗫԫධאઋرπί΂

Оࠠɽʔࣦ׼Ϊ९d̙ঐኬ͉ߧʮ̡ܵᚃ຾ᐄٙঐɢቊᘌࠠሯဲf

ዹͭࣨᅰࢪఱՉ࿁ৌਕజٙ͡ڌజப΂೯ٙڌᑊ׼༱׵�ዹͭࣨᅰࢪజѓ�ɓືf
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ࣨᅰࢪᑚཇ

࿚Ї2025ϋ12˜31˚˟ϋܓdࣨᅰࢪΣ͉ණྠ౤Զٙᄲࣨʿڢᄲࣨ؂ਕٙᑚཇ฿ࠑνɨj

؂ਕᗳй ᕘږ
�ɛ͏࿆ɷʩ�

ᄲࣨʿᄲࣨ޴ᗫ؂ਕ 30,458

ᄲࣨ؂ਕڢ (1) 3,069

ᐼࠇ 33,527
 

ൗjڝ

(1) ࣨᅰࢪආБٙڢᄲࣨ؂ਕ˴ܼ߰̍ࠅʍፔ༔؂ਕf

ഄ݁ٙࢹᚣʫ࿇ऊמ

͉ʮ̡ʊ፭ςᗇՎʿಂ஬ૢԷఱஈଣʿמᚣʫ࿇ऊࢹՓ֛ʫ௅݁ഄf༈ʫ௅݁ഄ༱ΐʿࣛஈଣʿ೯бʫ࿇ऊ

༔ٙɓছܸˏfݟᚣʿΫᔧמࢹڦ౤Զ္છࡰ໨ԫe৷ॴ၍ଣᄴʿϞᗫ྇މ೻ҏʿʫ௅છՓdٙࢹ

͉ʮ̡ʊྼ݄છՓ೻ҏ˸ᆽڭᘌࣸຫ˟͊຾બᛆᐏ੻ʿԴ͜ʫ࿇ऊࢹf

ഄ݁ࢹٰ

͉ʮ̡ʊఱࢹٰ˹ݼમॶٰ݁ࢹഄf͉ʮ̡Ԩೌ΂Оཫ֛ࢹݼଟf՟Ӕ͉׵ʮ̡ʿ͉ණྠʘৌਕًر˸ʿٰ

ٰאᐏ੻໨ԫึܛجʿቇ͜ۆdઓ඲Ա๫ଡ଼ᔌ௝೻୚ࢹٰݼ܁אʿŊ˹ݼᙄܔ༱ૢ΁ʿΪ९d̙הഄʫ݁ࢹ

؇ҭࡘf
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εʩʷ

ஷཀϽᅇ߰ʍϞᗫΆุ၍طഐ࿴ٙΪ९d͉ʮ̡ߧɢ׵ίྼყ̙Бᇍఖʫڮආ͉ʮ̡εʩʷf͉ʮ̡຾Ͻᅇ

߰ʍΪ९dܼ̍Шʔࠢ׌׵йeϋᙧeႧԊe˖ʷߠ౻e઺ԃߠ౻eБุ຾᜕ʿਖ਼ุ຾᜕dɢӋྼତ໨ԫึ

εʩʷʿࡰʈεʩʷf

͉ʮ̡ϙίቇ຅ή̻ፅၾ͉ʮุ̡ਕ೯࢝޴ᗫٙεʩʷᝈᓃdΝࣛߧɢᆽڭѼഛ࿴ܔ΢ॴ�੽໨ԫึֻɨ�ٙ

፯ɛॶɝϽᅇᇍఖfࡉʿ፮፯࿕Էd˸ਗ਼εʩʷٙ໌ם

* ໨ԫึਗ਼ϽᅇՓ֛̙ࠇඎͦᅺ˸ໝྼ໨ԫึεʩʷ݁ഄdԨʔࣛᏨী༈ഃͦᅺ˸ᆽڭՉቇ຅ʿᆽ֛ίྼ

ତ༈ഃͦᅺ˙ࠦ՟੻ٙආ࢝f

* ౤Τ։ึࡰਗ਼Ꮸী໨ԫึεʩʷ݁ഄ�νቇ͜�d˸ᆽ݁ڭഄБʘϞࣖf

Ңࡁʊમॶ໨ԫึεʩʷ݁ഄd຅ʕ༱ΐྼତʿܵڭ໨ԫึεʩʷٙͦᅺʿ˙جd˸౤৷Ңࡁ໨ԫึٙࣖ

ଟf໨ԫึͦۃϞɓΤɾ׌໨ԫf2025ϋdҢ྇͜ࡁə112,123Τ྇ࡰdՉʕ68,439ɛމӲ׌d43,684ɛމ

ɾ׌fࡰʈ�ܼ̍৷ॴ၍ଣᄴ׌�йˢԷ3މߒΤӲ׌ˢ2Τɾ׌f͉ʮ̡ٙͦᅺމί׼ϋྼତһѩፅٙࡰʈ׌

йˢԷdԨਗ਼ᘱᚃʔ္ࣛ಻ʿ൙Пεʩʷ݁ഄd˸ᆽڭՉܵᚃϞࣖf

йεʩʷ׌

͉ʮ̡ࠠൖ͉ණྠ΢ॴࡰʈ׌йεʩʷfɨڌ༱ΐ͉׵ϋܓజѓ˚ಂ͉ණྠࡰʈ�ܼ̍໨ԫึʿ৷ॴ၍ଣᄴ�

йˢԷj׌ٙ

ɾ׌ Ӳ׌

໨ԫึ 16.67% (1) 83.33% (5)

৷ॴ၍ଣᄴ�ν͉ϋܓజѓהΐ༱� 0% (0) 100% (4)

Չ˼྇ࡰ 38.96% (43,683) 61.04% (68,432)

዆᜗ࡰʈ 38.96% (43,684) 61.04% (68,439)

Ϟᗫ͉ණྠ׌йˢԷٙ༉ઋʿ޴ᗫᅰኽdሗਞቡ͉ϋܓజѓୋ119Ї202ࠫᐑྤeٟึʿ၍طజѓf
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జѓ฿ᚎ

Ϟࠢʮה׸ʹಥᑌΥ࠰��፭ృࡁ�Ңא�䕈�˸ɨᔊ၈�͉ʮ̡��ʮ̡ߕ �̡˸ɨᔊ၈�ᑌʹה���ɪ̹஝ڝ�ۆ

፽C2�ᐑྤeٟึʿ၍طజѓςۆ�ᇜႡ͉జѓdԨ፭ృ༈ܸˏϞᗫ�ࠠ׌ࠅ��ඎʷ��̻ፅ�ʿ �ɓۆࡡ�׌ߧ

Ӌfࠅ

Ңࡁၾ˴ࠅлू޴ᗫ˙ጐ฽๖ஷdə༆Չᗫٙءᐑྤeٟึʿ၍ط�˸ɨᔊ၈�ESG��ᙄᕚd࿁ESGᙄᕚආБ

ᎴϣરΐdԨ࣬ኽᙄᕚࠠ׌ࠅ˥̻ίజѓʕආБΫᏐd༉୚ཀ೻ʊίజѓ�лू޴ᗫ˙๖ஷ�ձ�ྼሯ׌ᙄᕚ

ʱؓ�ʃືਂ̈Ⴍ׼f

ිజۆࡡ

Ңࡁમ͜ඎʷ༟ࣘٙ˙ό࢝ତᐑྤၾٟึᄴࠦٙᗫᒟᐶܸࣖᅺdԴ੻ᗫᒟᐶܸࣖᅺ̙ʚ˸ࠇඎձ᜕ᗇfᗫᒟ

ᐶܸࣖᅺٙඎʷᅺ๟e˙جe৿ணʿŊࠇאၑʈՈ˸ʿԴٙ͜ᔷ౬ڷᅰԸ๕dѩʊί޴ᏐЗໄਂ̈Ⴍ׼fҢ

f׼ᏐЗໄਂ̈Ⴍ޴йᜊਗʘஈѩʊίࡈdج˙ࠇᚣ୕מٙߧમ՟ၾֻϋɓࡁ

͉జѓϙί܄ᝈeʮʪe̻ፅˀ݈Ң2025ٙࡁϋESGڌତfϞᗫ၍ط௅ʱٙʫ࢙ܔᙄၾ͉ϋܓజѓה༱�Ά

ุ၍طజѓ�ɓԻቡᛘf

ৰ̤ϞႭ̮׼d͉జѓٙמᚣᇍఖܼ̍͟ߕ䕈ٜટ༶ᐄձ၍ଣุٙਕٙESGڌତdࣛගᇍఖ2025މϋ1˜1

˚Ї2025ϋ12˜31˚f

໨ԫึᑊ׼

໨ԫึ࿁͉ʮ̡ESGഄଫʿිజוዄΌ௅ப΂f໨ԫึᄲࣨ։ึࡰ՘п໨ԫึආБESG္ຖf͉ʮ̡ESG၍

΍Νଡ଼ϓESGੂБʃଡ଼d՘ሜપਗژਕձᔖঐ௅ุࠅ˴ଡ଼࿁ESGԫධආБ˚੬၍ଣdܸኬESGྼስfʮ̡ط

ESGՈ᜗ධͦක࢝dڭღESGʈЪٙੂБໝήdԨ֛ಂΣ၍ଣᄴձطଣᄴිజf໨ԫึe޴ᗫ၍ଣᄴʿੂБ

ᄴӊϋ֛ಂਞၾESGਖ਼ᕚ੃৅dܼ̍jʮ̡طଣeंࡉᜊʷࠬᎈၾዚ༾eࢹڦτΌၾᒯӷڭᚐeࠬᎈ၍ଣe

ɪ̹Υ஝eAIطଣഃdʿࣛə༆ESGᒈැdኪ୦ESG၍ଣٝᗆf

͉ʮ̡ක࢝лू޴ᗫ˙ᗫٙءESGᙄᕚྼሯ׌ʱؓdኽϤՓ֛ESGଣׂၾ၍ଣഄଫdԨਗ਼Չፄɝ˚੬༶ᐄձ

၍ଣf໨ԫึਞၾ࿁ࠠࠅESGᙄᕚٙ൙ПձᎴϣરΐd֛ಂᄲቡESGଣׂၾ၍ଣഄଫd൙ПՉ࿁͉ʮ̡዆᜗

ഄଫٙᆑίᅂᚤf͉ϋܓd͉ʮ̡ܵᚃપආंࡉᜊʷᏐ࿁eৣ৔ᕣ˓၍ଣၾڭღeਠ˒ҧܵeڡʆࠇྌᐑڭ

Бਗeᅰኽʕːᐑྤ၍ଣeࢹڦτΌၾᒯӷڭᚐഃࠠࠅESGᙄᕚd՟੻ච׌ݬආ࢝f
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͉ʮ̡ࠠൖESG޴ᗫࠬᎈձዚ༾̙ঐପ͛ٙࠠɽᅂᚤdԨਗ਼Չॶɝʮ̡዆᜗ࠬᎈ၍ଣ᜗ӻf໨ԫึ္ຖESG

d͉ʮ̡ආɓӉҁഛܓணໄቇ຅ձϞࣖٙESGࠬᎈ၍ଣձʫ௅္ຖӻ୕f͉ϋڭᗫࠬᎈձዚ༾ٙ൙Пdᆽ޴

τΌeɛɢ༟๕၍ଣഃESGᙄࢹڦ೻dԨܵᚃ࿁ุਕΥ஝eݴᗫࠬᎈձዚ༾ᗆйe൙Пeඎʷձ၍ଣ޴ࡉं

ᕚක࢝ࠬᎈᗆйe൙Пձ၍ଣʈЪfһεʫ࢙ሗਞቡ͉జѓ�ंࡉᜊʷᏐ࿁�௝ືձ͉ϋܓజѓה༱�Άุ၍

జѓÑࠬᎈ၍ଣʿʫ௅છՓ�௝ືfط

͉ʮ̡ʊண֛ၾุਕ޴ᗫᑌٙESGͦᅺdܼ̍ಯ၁eືঐeື˥eᄻ૝ي၍ଣeၠЍܔጘႩᗇഃᐑྤͦᅺd

໨ԫึ࿁ͦᅺආ࢝ආБ֛ಂᄲቡձᏨীf

ESGଣׂၾ၍ଣ

Ңࡁਗ਼�Ꮝɽ࢕Φ੻һλd͛ݺһλ�ЪމΆุԴնdމ˒܄˸�ו٢ʕːd͍ٜ༐ڦdΥЪ΍ᙊd৛Ӌՙ൳�

ٙᄆ࠽ᝈf

ఖᔎΆุԴնၾᄆ࠽ᝈdҢ̋ࡁ੶ESGଣׂፄɝdԨ׵˸ɨᄴࠦϽඎESGഄଫj

1. ᐑྤj

ኬၠЍ͛࿒ၾЭ၁ऊ൬ࡇ •

ආΆุ೯࢝ၾᐑྤٙձፓ΍͛ڮ •

• પਗಯ၁Бਗ

j˒܄ .2

ʕːމ˒܄˸ •

• ৛Ӌՙ൳dܵᚃᎴʷdᙊ੻܄˒ɹ຦

࠽ிһεᄆ௴ݺ͛ࡁɛމ •

3. ΥЪ˙j

• ၾ͛࿒ᗡΥЪ΍ᙊ

ღΥЪ΢˙лूڭ •

• પਗБุ̙ܵᚃ೯࢝
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4. ༶ᐄj

• ͍ٜ༐ڦ

ᛆूࡰღ྇ڭ •

• પਗɛʑ೯࢝

5. ٟਜj

• пɢ༆Ӕһεٟึਪᕚ

• ௴ிһɽٟึᄆ࠽

ਗݺኬٟึ΍Νਞၾʮूࡇ •

ESG၍ط

ᗫ˙ٙձፓ΍ᙊ೯࢝dʔᓙ౤৷͉ʮ޴ආၾлूڮESGʈЪዚՓdࣖڗһλήስБESGଣׂձഄଫdҖϓމ

̡̙ܵᚃ೯࢝ᘩنɢdҢࡁภط�ܔଣÑ၍ଣÑੂБ�ɧᄴESG၍ݖط࿴dՓ֛ʈЪ௝೻d׼ᆽʈЪᔖபd

પආʮ̡ESG΢ධʈЪf

ଣᄴط

໨ԫึ݊ESG၍ٙط௰৷Ӕഄዚ࿴d္ຖESGԫධdਞၾࠠࠅESGᙄᕚٙ൙ПձᎴϣરΐdԨ࿁͉ʮ̡ESG

ഄଫʿිజוዄ዆᜗ப΂f໨ԫึબᛆᄲࣨ։္މึࡰຖESG၍ଣٙਖ਼ุ։ึࡰdԨᛓ՟ᄲࣨ։ึࡰᗫ׵

ESGࠠɽʈЪԫධٙිజf

ᄲࣨ։ࠋึࡰப္ຖESGԫ֝dܼ̍Ꮸী͉ʮ̡০࿁ESGԫධٙഄଫe࣪ݖeۆࡡʿ݁ഄiᏨীʿ္ຖESG

ྼስi္ຖ͉ʮ̡ESGͦᅺண֛ʿආ࢝dԨఱ˸ɪʫ࢙Σ໨ԫึිజf

၍ଣᄴ

jᄲᙄʮܼ̍ࠅ˴ԫධආБ၍ଣfࠅᗫᒟ၍ଣ٫ଡ଼ϓdఱESGࠠٙژਕձᔖঐ௅ุࠅ˴ଡ଼d͟طESG၍ͭܔ

̡ESGഄଫe࣪ݖeۆࡡʿ݁ഄiܸኬESGྼስක࢝i֛ಂᄲࣨESGͦᅺண֛ձආ࢝iʿਞၾ০࿁၍ଣᄴٙ

ESGਖ਼ᕚ੃৅f

ੂБᄴ

͉ʮ̡˴ุࠅਕձᔖঐ௅ژ΍Νଡ଼ϓESGੂБʃଡ଼dࠋபપආESG၍ଣഄଫໝήʿͦᅺ༺ϓiක࢝ESGࠠࠅ

ࡰ೻iଡ଼ᔌESGਖ਼ᕚ੃৅d౤ʺʔΝᄴॴeʔΝᔖঐ྇ݴ൙Пiਗ਼ESGࠬᎈ၍ଣॶɝ˚੬ࠬᎈ၍ଣձછՓ׌

ٙESGจᗆiఱᗫᒟESGᙄᕚ�νjंࠬࡉᎈձዚ༾ᅂᚤʱؓ�ක࢝ਖ਼ධ޼Ӻiʿ֛ಂΣ͉ʮ̡၍ଣᄴձطଣ

ᄴිజf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ123   122   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

лू޴ᗫ˙๖ஷ

лू޴ᗫ˙ٙਞၾ݊Ңࡁ၍ଣESGࠬᎈeҪ౥ዚ༾ԨᎴʷྼስٙᗫᒟ፩ɝfஷཀͭܔεᅵʷٙ๖ஷಬ༸dҢ

ࢹڦᗫˀ㉿Ϟࣖॶɝ၍ଣௐᐑd੽ϾܵᚃપਗESGྼስᎴʷၾ޴ձಂૐdԨਗ਼ءጐ฽හᛓeଣ༆΢˙ٙᗫࡁ

ᗫ˙ਞၾዚՓdՉ޴ᔧႊᗆйe๖ஷၾˀ㉿ҷආᐑືٙлूͭܔʊࡁӻ୕ໝྼவɓଣׂdҢމʷf׼ᚣீמ

ᇍఖ଄ႊʮ̡ІԒ༶ᐄʿ͛࿒޴ᗫ˙fҢࡁਗ਼༶ᐄהίήٟٙਜʿ̙ঐաᅂᚤ໊ٙ᜗�ܼ͉̍ήਠ˒eᕣ˓e

֢͏ʿᆑίࢮැ໊᜗ഃ�ॶɝᗆйᇍఖdԨਿุࠅ˴׵ਕਜਹձ޴ᗫ˙तᓃՓ֛ቇ຅ٙ๖ஷഄଫd˸ᆽڭ༈ዚ

Փί΢ุਕʕϞࣖᏐ͜fྼስʕdҢࡁஷཀ੬࿒ʷٙεʩಬ༸�νᕣ˓ձਠ˒Ꮢሔึe؂܄ཥ༑ʿԶᏐਠɽึ

ഃ�ආБᕐΣ๖ஷeක࢝޴ᗫ˙ਞၾٙঐɢܔணdԨͭܔəܼ̍จԈ͡ൡዚՓίʫٙˀ㉿ௐᐑd˸֛ಂ൙П΢

˙ᗫʲe৛ᔳʔတԨᗆйอᙄᕚfவԬӻ୕ʷٙ๖ஷၾ൙Пϓ؈dʊϓމҢࡁආБϋྼܓሯ׌ᙄᕚʱؓԨᚨ

ਗESG၍ଣܵᚃ౤ʺٙᗫᒟਿᓾf

͉ϋܓҢࡁᗆйٙ˴ࠅлू޴ᗫ˙eᗫءᙄᕚʿ๖ஷಬ༸ΐͪ׵ɨڌf

˙ᗫ޴лूࠅ˴ ESGᙄᕚٙءᗫࠅ˴ ๖ஷಬ༸ࠅ˴

ᕣ˓ ᕣ˓ڭღd؂˒܄ਕၾ᜗᜕dପۜሯඎၾτ

Όڭღ

ᕣ˓Ꮢሔึd͡ൡᆠᇞ

͜˒ ପۜሯඎၾτΌڭღdࢹڦτΌၾᒯӷڭ

ᚐd؂˒܄ਕၾ᜗᜕

ᇞɪ̨̻d؂˒܄ਕᆠᇞdٟʹద᜗ʿ

ᚣמࢹڦ

̨̻ਠ˒ ؂ਕၾ᜗᜕dБุረঐၾ೯࢝dପۜሯ˒܄

ඎၾτΌڭღ

ਠ˒Ꮢሔึdᇞɪ̨̻d؂˒܄ਕᆠ

ᇞdึᙄʿਠ˒Ͻ࿀

ࡰ྇ ɛʑіˏe੃৅ၾ೯࢝d߅Ҧ௴อၾ၍ଣd

ᛆूၾ၅лdᔖุ਄ੰၾτΌdεʩࡰ྇

ʷe̻ഃၾ࢙̍dପۜሯඎၾτΌڭღdٟ

ึʮूਞၾ

ɛɢ༟๕Ꮝп̨d๖ஷึdٟʹద᜗ʿ

ࠦ࿁ࠦʹݴd๖ஷᆠᇞ
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˙ᗫ޴лूࠅ˴ ESGᙄᕚٙءᗫࠅ˴ ๖ஷಬ༸ࠅ˴

ִ݁ʿ္၍௅ژ ପۜሯඎၾτΌڭღdਠุ༸ᅃd߅Ҧ௴อ

ၾ၍ଣdɛʑіˏe੃৅ၾ೯࢝dᕣ˓ڭ

ღdࢹڦτΌၾᒯӷڭᚐdंࡉᜊʷᏐ࿁d

Бุረঐၾ೯࢝dٝᗆପᛆڭᚐdʮ̡طଣ

݁ഄፔ༔dԫ΁ිజdԸஞટܙdࢹڦ

ᚣʿਞၾִ݁ዚ࿴ึᙄמ

ٰ؇ʿҳ༟٫ ᕣ˓ڭღdࢹڦτΌၾᒯӷڭᚐd྇ࡰᛆू

ၾ၅лdପۜሯඎၾτΌڭღdਠุ༸ᅃd

ʮ̡طଣdεʩʷe̻ഃၾ࢙̍

ٰ؇ɽึdุᐶʮѓdϋజd̒ϋజd

֜˙ၣ१d๖ஷึᙄʿ๖ஷඉ΁

ԶᏐਠ ԶᏐᗡ၍ଣdପۜሯඎၾτΌڭღdਠุ༸

ᅃdࢹڦτΌၾᒯӷڭᚐ

ԶᏐਠϽ࿀ʿԶᏐਠึᙄ

ద᜗eִ݁ڢଡ଼ᔌʿ
 ਖ਼࢕ኪ٫

ᕣ˓ڭღdପۜሯඎၾτΌڭღd؂˒܄ਕ

ၾ᜗᜕dၠЍ͛࿒ၾЭ၁ऊ൬d༟๕၍ଣၾ

Դ͜dБุረঐၾ೯࢝dᄻ૝ي၍ଣ

ٟʹద᜗d֜˙ၣ१dอၲ೯бึdʹ

؂܄ʿਖ਼ᇞึݴ
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ྼሯ׌ᙄᕚʱؓ

Ңࡁӊϋӻ୕ක࢝ESGᙄᕚྼሯ׌ʱؓd൙П΢ᙄᕚ࿁ʮุ̡ਕʿлू޴ᗫ˙ٙࠠ׌ࠅf2025ϋdҢࡁԱኽ

ᑌʹהςۆe਷ყஷ͜מᚣᅺ๟ʿ˴ݴ൙ॴ᜗ӻdഐΥ̙ܵᚃ೯࢝ᒈැd࿁ᙄᕚආБəڋӉጜ፯f̂މʱᐏ

՟̮௅จԈdҢࡁၾҳ༟٫eБุਖ਼࢕eᕣ˓ʿਠ˒ഃлू޴ᗫ˙ܵڭ੬࿒ʷ๖ஷdԨஷཀਪ՜ሜ޼һᄿع

ήϗණˀ㉿fίϤਿᓾɪdҢࡁഐΥၾʫ௅၍ଣྠඟٙஞሔdၝΥ޼кᙄᕚᎴ΋ॴd௰୞ᆽ֛͉ϋ21ܓධࠠ

ᙄᕚਗ਼ॶ׌ሯྼࠅᄲቡfࠠึࡰѩ຾ʮ̡৷ॴ၍ଣᄴʿᄲࣨ։؈�f൙Пཀ೻ၾഐͪהᙄᕚ�νɨྡ׌ሯྼࠅ

ɝʮ̡Όࠦࠬᎈ၍ଣձરҏʈЪdԨЪމESGБਗʿజѓᇜႡٙԱኽf΢ᙄᕚٙՈ᜗ʫ࢙ਗ਼ί͉జѓܝᚃ௝

ືʕ஼ɓᙕࠑf

ᚐڭτΌၾᒯӷࢹڦ

Бุረঐၾ೯࢝

ٟึʮूਞၾ

ପۜሯඎၾτΌڭღ

ʮ̡طଣ

ਠุ༸ᅃ

ԶᏐᗡ၍ଣ

؂ਕၾ᜗᜕˒܄

ٝᗆପᛆڭᚐ

ʫ࢙Υ஝

� ༟๕၍ଣၾԴ͜

� ᄻ૝ي၍ଣ

� ᜊʷᏐ࿁ࡉं

� ၠЍ͛࿒ၾЭ၁ऊ൬

� ɛʑіˏe੃৅ၾ೯࢝

� Ҧ௴อၾ၍ଣ߅

� εʩʷe̻ഃၾ࢙̍

� ᔖุ਄ੰၾτΌ

� ᛆूၾ၅лࡰ྇

�� ᕣ˓ڭღ

��

��

��

��

��

��

��

��

��

��

ࠬᎈ၍ଣ��
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ࠅ

࿁
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ू
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ࠠ
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׌

ڢ
੬
ࠠ
ࠅ

ɓছࠠࠅ

࿁ุྠߕਕٙࠠ׌ࠅ
ࠅ੬ࠠڢ

ᐑྤᙄᕚ

ٟึᙄᕚ

၍طᙄᕚ
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ᐑྤ

ҢܵࡁᚃስБᐑྤڭᚐձၠЍ༶ᐄଣׂdࠥЭุਕ༶ᐄ࿁ᐑྤிϓٙᅂᚤdપਗᄆ࠽ᗡၠЍ೯࢝fҢࡁጐ฽

ᗆйंࡉᜊʷᅂᚤdΌࠦ၍ଣंࠬࡉᎈձዚ༾f

ၠЍ༶ᐄ

Ңࡁᘌࣸ፭ς�ʕശɛ͏΍ձ਷ᐑྤڭᚐج��ʕശɛ͏΍ձ਷ືߒঐ๕ج�ഃجܛج஝d͟޴ᗫ௅ژ၍ଣ٫࿁

ᐑྤ၍ଣԫධආБ္ຖdપආ˚੬፬ʮʿุਕ༶ᐄᐑືהऒᐑྤ၍ଣձၠЍ༶ᐄٙՈ᜗ʈЪf

ၠЍ፬ʮ

Ңࡁ፬ʮᔖఙٙ˴ࠅ༟๕ऊঃމཥɢe˥ձॷੵd˴ࠅᄻ૝ݺܼ͛̍يչѫeཥɿᄻ૝يeཥϫeᾶོኈ

ଷeဦΈዱ၍ഃfҢࡁଡ଼͟ܔ၍ଣᄴଘ᎘dᐑྤ၍ଣ޴ᗫ௅ژਞၾٙᔖఙᐑྤ၍ଣʃଡ଼dࠋபપආঐ๕e༟

๕ືߒણ݄dᆽڭ΢ᗳᄻ૝يΥ஝ஈໄf

ίঐ๕ືߒ˙ࠦdҢࡁஷཀεධᑘણܵᚃ౤ʺືঐڌତdܼ̍j(i)પආືঐҦஔҷிjܵᚃᓒɽLEDືঐዱ

ٙԴ͜ᇍఖdਗ਼˓છዱҷிމชᏐછՓዱՈdಯˇ๫ڗࣛ׼iΌࠦᏐ͜ᔖఙ๝္ܓ಻ӻ୕ʿ٤ሜණછӻ୕d

ᒒеཥঐई൬iમ͜౽ঐᄝᗯࠥ๝ӻ୕࿁௅ʱᔖఙ٤ሜ̮܃ዚආБࠥ๝dϞࣖࠥЭ15%ٙ٤ߒሜঐঃi(ii)੶

ʷ͜ཥண௪၍ଣjܔ �ͭᐼ௅፬ʮ͜܃ཥ၍ଣՓܓ�ʿ �ண௪༶Бࣛග˙ࣩ�d࿁፬ʮᔖఙ֛ಂԚᏨdᒒеೌɛ

፬ʮਜਹ׼ڗ�ዱ�ତ൥dԨίڢʈЪࣛݬ࿁௅ʱ፬ʮਜਹٙࠅ̀ڢண௪ආБᓙཥஈଣiܓ˜ͭܔe֙͜ܓཥ

ඎ္છዚՓdί௅ʱᔖఙԴ͜ίᇞঐ๕၍ଣӻ୕dમණeʱؓྼࣛঐঃᅰኽd၍છ͜ཥମ੬ઋرdືމঐᑘ

ણϞࣖ׌൙П౤Զᅰኽ˕ܵiʿ(iii)౤ʺືঐจᗆjί٤ሜછ๝ࠦؐeකᗫࠦؐഃЗໄணໄືঐ౤፴ၾᅺᗆd

Ԩપ৔ᐑڭ˴ᕚ˜̊d౷ʿືঐٝᗆd੶ʷືঐᝈׂf

ίື˥˙ࠦdҢܵࡁᚃપආ˥༟๕၍ଣл͜dܼ̍j( i )ྼ݄ື˥ҷிjί௅ʱ፬ʮᔖఙτༀชᏐόື˥ᆎ

Ոdאટɝ̹݁ʕ˥͜׵ఽהә˥ʿၠಔᆏᙺi(ii)ၚ୚ʷ၍ଣ͜˥ண௪j͜ܓ˜ͭܔ˥༧ᔳၾ൙ПዚՓdʱ

ؓɛѩ͜˥ᒈැdᗆй͜˥਋ࢨձᆑίື˥ዚึd౤ʺ͜˥ࣖଟi(iii)ක࢝͜˥ࠬᎈ൙Пjʱؓ፬ʮᔖఙ৾˥

ࠬᎈԨՓ֛Ꮠܢཫࣩi০࿁ࠬᎈ༰৷ٙ፬ʮਜਹdஷཀҦஔҷிձ၍ଣ੶ʷણ݄d౤ʺԶ˥ᖢ֛׌ၾҤࠬᎈ

ঐɢiʿ(iv)ዓͭື˥ଣׂjί፬ʮᔖఙٙ঩˥ගeሊ͛ගഃ͜˥Зໄੵ൨ື˥ᅺᗆd੃ቮ྇ືࡰ˥จᗆf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ127   126   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

ίᄻ૝يಯඎၾஈໄ˙ࠦdҢࡁᘌࣸ፭ς༶ᐄהίήٙᄻ૝يஈଣࠅӋdணໄʱᗳչѫ૗f০࿁Ϟ࢔ᄻ૝ي

�νjཥϫeᾶོኈଷeဦΈዱ၍ഃ�dҢࡁѩආБఊዹϗණdʹ͟Ϟ༟ሯٙዚ࿴Υ஝ஈଣdՉʕ͂Ιண௪ପ

͛ٙᄻ૝ᾶོձኈଷ୕ɓʹ͂͟Ι؂ਕԶᏐਠΫϗஈໄf০࿁ཥɿᄻ૝ي�νjᄻᔚཥ໘eᜑͪኜeཥ༑eҳ

ᅂᄃഃ�dҢࡁՓ֛୕ɓٙஈଣݴ೻dʹ͟ਖ਼ุዚ࿴ආБೌ࢔ʷஈໄձΫϗf০࿁ॷႡۜdҢࡁਗ਼הϞ͂Ιዚ

ண௪ᎰႩணໄމᕐࠦ͂Ιᅼόd౤ʺॷੵлࣖ͜ଟdԨ࿁፬ʮਜਹॷᇌආБΫϗஈଣdڮආ༟๕ృᐑл͜f

০࿁࠮ੀչѫdҢ݄ྼࡁʱᗳஈໄdᄼቱչѫ͟᎛ᝂԶᏐਠၾՈ௪ஈଣ༟ሯٙዚ࿴ΥЪ૶༶d̙Ϋϗչѫձ

Չ˼չѫʹ͟ॡ༣෤ਜุٙيʮ̡֛Σ૶༶fҢࡁί፬ʮᔖఙੵ൨ᄻ૝يʱᗳձಯᄻࡇኬٙऎజאᅺᗆd౤

࿁չѫʱᗳٙႩٝd౷ʿಯᄻଣׂfࡰ྇ʺ

Ңܵࡁᚃપආ፬ʮఙהᐑྤႩᗇd௅ʱॡ͜፬ʮᅽρᐏ੻LEEDཔږॴႩᗇdІܔ፬ʮᅽρɪऎ߅Ҧʕːʊ՟

੻LEEDږॴཫႩᗇf

ᅰኽʕːᐑྤ၍ଣ

͉ʮ̡֠ೌІܔᅰኽʕːfҢࡁጐ฽ᚤᏐ�ᗫ̋׵੶ၠЍᅰኽʕːܔணܸٙኬจԈ�ഃ݁ഄܸኬࠅӋdࠠൖॡ

͜ᅰኽʕːٙᐑྤڭᚐձЭ၁༶ᐄঐɢf

Ңࡁ੽Ꮄʷ፯ѧe׼ᆽࡘɝᅺ๟eໝྼΌ͛ն඄ಂ၍ଣࠅӋeˏɝᐑ߅ڭҦeᏐ͜૶ᆎঐ๕e̋੶ԶᏐਠ܁

஫ʬࡈ˙ࠦ䋠˓dϞࣖ౤ʺॡ͜ᅰኽʕːٙᐑྤ၍ଣ˥̻j

• Ꮄʷ፯ѧjҢ࣬ࡁኽุਕַࣛत׌஝ྌᅰኽʕːб҅dίॡ͜ᅰኽʕːࣛᎴ΋ϽᅇၠЍঐ๕̂ӒeІ್

и๕ᔮబٙήਜdԨ৷ܓᗫء˥༟๕ו༱ɢiஷཀၝΥඎʷ൙ПԶ˥ࠬᎈdྼତঐ๕ၾ˥༟๕лࣖ͜ଟ

ٙ՘ΝᎴʷfϤ̮dҢࡁഐΥ�ᅰኽʕːঐ֛ࣖࠢ࠽ʿঐࣖഃॴ�਷࢕ᅺ๟d஼Ӊ൒࿞ঐࣖ਋Эٙᅰኽʕ

ːf

ᐑྤഃΪ९ॶࡉਗ਼ᅰኽʕːٙᐑྤᅂᚤe༟๕ऊঃe̙Ύ͛ঐ๕Դ͜ૢ΁eਜਹंࡁɝᅺ๟jҢࡘᆽ׼ •

ɝॡ͜ϽඎdᎴ΋ॡ͜ၠЍᅰኽʕːfҢࠅࡁӋᅰኽʕːԶᏐਠცՈ௪ISO 9001ሯඎ၍ଣ᜗ӻeISO 

Ъ؈Ҧஔ؂ਕ၍ଣ᜗ӻഃᅺ๟ႩᗇdԨᄲࣨՉᐑྤᅂᚤ൙Пజѓʿືঐ൙Пజѓdਗ਼ᄲࣨഐࢹڦ20000

ɝٙϽࣨԱኽfࡘԶᏐਠމ
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• ໝྼΌ͛ն඄ಂ၍ଣࠅӋjҢࡁίܔணe༶ᐄʿܝಂ൒࿞චݬd࿁ᅰኽʕːԶᏐਠ౤̈޴Ꮠ၍ଣࠅӋf

˓၍ଣيᄻ૝࢔ʈᅺ๟ʷ˓̅��Ϟ݄׼˖ҿሯ݄ʈd෬జ�ତఙτΌڭӋԶᏐਠ፯኿ᐑࠅdݬணචܔ

̅�d୚ʷ݄ʈତఙᄻ૝ٙيʱᗳϗණeπ׳ձΫϗഃᐑືٙ၍ଣʈЪf༶ᐄචݬd࿁ᅰኽʕːତఙᐑ

ྤආБᏨݟdྼ္ࣛછ֛Փᅰኽʕː͜ཥඎd֛ಂ൙Пዚגঐঃ၍ଣܸᅺdᆽڭண௪༶Бஈ׵৷ঐࣖࠋ

༱ਜගi࿁௅ʱᅰኽʕːהίਜਹආБ˥༟๕Զഗ൙Пdʱؓ֙ࢀ৷ࢤಂ͜˥ცӋၾԶഗdԨක࢝Ꮇ˥

ʈЪi൙ПԨၚ๟ሜછࠬиݖ࿴ձ˥иݖ࿴ਞᅰdίಯˇ࿁PUE1(Power Usage Effectivenessdཥঐл

ࣖ͜ଟ�ᅂᚤٙۃ౤ɨdᐏ՟༰ᎴٙWUE2(Water Usage Effectivenessd˥༟๕лࣖ͜ଟ�˥ ̻d˸౤

ʺ˥༟๕Դࣖ͜ଟi֛ಂᏨ಻ᅰኽʕːృᐑ˥ӻ୕˥ሯdڭღ෤ਜ͜˥τΌiᘌࣸੂБϮ͋يݑ၌طଣ

Ꮸيiක࢝ିʷݟ೻Υ஝ஈໄdԨટա္ຖᏨݴආБΌيӋd࿁ᄻᔚཥϫe૰иӻ୕ᄻ૰ഃΚᎈᄻ૝ࠅ

಻ʈЪd੽อࠬਉආБيଣཀᓩʿʷኪஈଣdࠥЭዚגϞي࢔ሯўඎfܝಂ൒࿞චݬdࠅӋԶᏐਠܲ஝

Υ஝ஈໄfيᄻ૝ڭ೻జᄻeΫϗ؂ਕኜdᆽݴ֛

• ˏɝᐑ߅ڭҦjίືঐ˙ࠦdԴ͜ගટႋ೯иۍ(IDEC)Ҧஔe৷ᏀٜݴԶཥeᆠΫϗዚଡ଼eᜊ᎖٤ݿݯ

ሜӻ୕e౽ঐ๫׼છՓഃ΋ආᐑڭҦஔʿண௪dࠥЭਿᓾண݄ঐঃiˏɝቱᆠΫϗҦஔdί౤ʺ̹݁Զ

าࣖଟٙΝࣛᎴʷᅰኽʕːиࣖۍঐfίື˥˙ࠦdഐΥᅰኽʕːהίਜਹं൥ਞᅰd፯኿௰ᎴႡи˙

ࣩjίശ̏ήਜɽᇍఖᏐ͜IDECҦஔdঃ˥ඎ༰ෂ୕˥иಯˇ30%ߒdΝࣛጐ฽મ͜૰иҦஔݖ࿴d

Չঃ˥ඎ༰IDECҦஔ̙ආɓӉಯˇ20%ߒdܵᚃࠥЭWUE˥̻iί௅ʱᅰኽʕːྼ݄Ϯ˥Ϋ͜˙ࣩd

ࠥЭႡиӻ୕͜˥ඎ15%f

• Ꮠ͜૶ᆎঐ๕jҢࡁί̏ԯeɪऎʿʕሊਜਹٙᅰኽʕːτༀ܊௟ʿᐍࠦٙʱбόΈͿʿᎷঐӻ୕d˕

ܵዚג๫׼ӻ୕ձਗɢႾпਜਹ͜ཥdԨഐΥዚג࿴ிeၚ୚ʷ๝ܓછՓʿᆠඎΫϗഃ˓ݬdܵᚃᎴʷ

PUE˥̻fҢࡁආɓӉ౤ʺᅰኽʕː૶ᆎঐ๕ண݄ٙᔧႊܓdᓒɽΈͿʿᎷঐӻ୕Իၣ೯ཥ஝ᅼf࿚Ї

2025ϋֵdߕ䕈ᅰኽʕː̙Ύ͛ঐ๕ண݄ᐼༀዚ࢙ඎଢ଼ࠇ൴ཀ2,000ɷ͙d༰2024ϋᄣڗ൴150%f

1 PUEjࠇၑዚᅰኽʕːண݄Դٙ͜ᐼঐඎၾ፩৔Їࠇၑண௪ٙঐඎٙˢଟfᅰ࠽ɽ1׵˲൳ટڌ˾1ڐᅰኽʕːཥঐ

лࣖ͜ଟ൳৷f

2 WUEjࠇၑዚᅰኽʕːண݄ٙঃ˥ඎၾঐঃٙˢଟfᅰ࠽൳Э˾ڌᅰኽʕː˥༟๕лࣖ͜ଟ൳৷f
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• ̋੶ԶᏐਠ܁஫jҢࡁΣᅰኽʕːԶᏐਠආБᐑڭၾτΌ၍ଣ܁஫dᔧႊΚᎈᄻ૝ي၍ଣeʷኪۜτ

Όeᐑڭༀໄ዁Ъeᐑجڭ஝ʿᐑྤΪ९ᗆйഃᗫᒟʫ࢙dᄣ੶ԶᏐਠᔖุ਄ੰၾᐑྤڭᚐจᗆf

2025ϋd̏ԯeɪऎeʕሊਜਹٙᅰኽʕːPUEᐼ᜗̻ѩ࠽છՓί1.250iߕ䕈ᅰኽʕːWUEᐼ᜗̻ѩ࠽છ

Փί1.50f

ཧਯุਕᐑྤ၍ଣ

ҢࡁஷཀίиᗡeݴيʿࡑၣᐑືᏐ͜ືঐ߅Ҧeપਗၚ୚ʷ༶ᐄdࠥЭ༟๕ऊঃd౤৷༟๕Դࣖ͜ଟf

• иᗡ၍ଣᐑືj(i)౽ঐሜછࠥঃjл͜AIoT3Ҧஔਗ࿒ሜືண௪༶Бࣛڗdྼ݄иࠬዚʷᒲ౽ঐછՓd

౤৷ঐ๕ࣖଟiഐΥഐᒲൖᙂᗆйձиࢫ๝္ࣛྼܓ಻dཫԣମ੬ঐঃi(ii)Ⴁиண௪၍છjሜືиۍ˥

ӻ୕ஹટ˙όdԨᑌ˥иዚଡ଼ձՓΏዚ၍༩ၣഖdྼତиۍ˥Ϋϗл͜dආϾືߒ˥༟๕iԴ͜иదࡖ

ഐಁݖ˾෧ࣘആձᛐԓd౤৷ࡖഐࣖଟi(iii)ືঐଣׂ܁ኬjࠦΣ྇ࡰʿ̮̍ࡰʈක࢝ືঐٝᗆ܁ෂeᐑ

౤ɨd࿁մᔷۃঐ׌ღڭ༟ಯᄻjίي஫d౤ʺືঐจᗆiʿ(iv)մᔷ܁ʿྼስܓ੃৅eঐঃ၍ଣՓڭ

ആeϖᆵഃي༟ආБಯඎʷணࠇiΫϗл͜ࢁᛌആdಯˇڭثظ๝ᇌഃɓϣ̍׌ҿԴ͜dಯˇᄻ૝يପ

͛f

ӋdΥଣࠅiഐΥᇞ༩஬ඎձࣛࣖܓணණʕৣ৔ʕːd୕ᘪԓሿሜܔ༶፩ᐑືj(i)৷ࣖৣ༶၍ଣjݴي •

஝ྌ͜ԓτરdԨஷཀԓሿༀ༱ଟeԓۨഐ࿴္છdࠥЭৣ৔᎖ϣd౤ʺ༶፩ࣖଟiʿ(ii)ၚ୚ʷԓሿ၍

ଣj֛ಂ࿁ԓሿආБၪڭࡌቮdڭღ׌ঐdԨഐΥዧᎸˏኬdࠥЭ΢ԓۨዷذฦঃf

፯ѧd˸ᐵ೵ਠۜԶᏐʿࢫࡑኪб҅஝ྌj൙Пਠ˒ʿऊ൬٫࿁ਠۜٙცӋdᎴʷ߅ၣ஝ྌᐑືj(i)ࡑ •

ৣ৔൷ᕎiৣࢫࡑໄᕐਉආ̈஬१̨eεᄴᎷݖيdಯˇਠۜ༶৔᎖ϣi(ii)౤৷ࢫπࣖଟjપਗࢫπ

΍Ԯdᐵ೵մᔷ˂ᅰdಯˇࢫπЦࠦ͜ጐʿਠۜݴᔷঐ๕ऊঃiʿ(iii)ක࢝ঐঃʱؓjආБঐঃᐑˢʱ

ؓeଣሞ࠽ʿྼყ࠽ʱؓd൙ПԨҷආঐঃ၍ଣણ݄iॡ༣ৣ௪ΈͿༀໄٙࢫࡑdಯˇ၁ર׳f

3 AIoTjɛʈ౽ঐيᑌၣf
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̂ཥᘒᐑྤ၍ଣ

Ңࡁ੽ପۜԴ͜ྪնe༟๕лࣖ͜ଟeᐑࣘࡡڭ፯኿ഃε˙ࠦɝ˓dࠥЭ̂ཥᘒପۜΌ͛ն඄ಂٙᐑྤᅂ

ᚤj

• ணࠇචݬjࠠᓃᗫءପۜԴ͜ྪնձঐ๕ᔷ౬ࣖଟdમ͜৷ঐ๕ᔷ౬ࣖଟٙପۜணࠇ˙ࣩd፯͜৷ᅺ๟

ཥɿʩኜ΁dࠥЭପۜ̂׳ཥཀ೻ʕٙঐඎฦ̰f

• ͛ପචݬjପۜႡிᄴࠦdՓ֛༉୚ٙᐑྤၾሯඎ၍ଣࠅӋd̂ʱϽ࿀͛ପԶᏐਠٙႩᗇ༟ሯdܼ̍

ISO 9001ሯඎ၍ଣ᜗ӻႩᗇeISO 14001ᐑྤ၍ଣ᜗ӻႩᗇഃdԨ͛ͭܔପԶᏐਠࡘɝᄲࣨe˚੬ᄲࣨ

ʿϋܓᄲࣨዚՓdҪછᐑྤᅂᚤձሯඎࠬᎈfࡡҿࣘ፯͜ᄴࠦdᘌࣸછՓࡡҿࣘʕདeӌഃϞي࢔ሯٙ

Դ͜f2025ϋdҢ̂ٙࡁཥᘒପۜѩୌΥᆄຑRoHSܸ˿4dԨஷཀəCBႩᗇ5eUN 38.3Ⴉᗇ6ഃεධ

ሯඎႩᗇf

• ༶ၪචݬjܵᚃᎴʷ̂ཥዚᓞٙʱбձሜܓdʱؓҳ׳ਜਹ̂ཥᘒԴࣖ͜ଟdᒒеΪዚᓞࠠልҳ׳ிϓ

ٙ༟๕ई൬fҢࡁΫϗᄻᔚ̂ཥᘒdʹ͟Ϟ༟ሯٙΫϗஈଣʮ̡ආБ͋၌ஈໄf

ၠЍ͛࿒ၾЭ၁ऊ൬

પਗ�ၠЍ͛࿒ၾЭ၁ऊ൬�݊ ࠇʆڡ�ਿͩfІ2017ϋৎdʮ̡ܵᚃપආࠅಂ̙ܵᚃ೯࢝ٙࠠڗ䕈ྼତߕ

ྌ�dӻ୕ක࢝෧ࣘϮطݑଣeಯˇي࠮ई൬eપਗ̙ܵᚃऊ൬eᏐ࿁ंࡉᜊʷʿ͛يεᅵڭ׌ᚐഃБਗd౤

ʺ༟๕лࣖ͜ଟձᐑྤ၍ଣঐɢd੶ʷऊ൬٫࿁ၠЍପۜձ؂ਕٙชٝdᄣ੶̨̻ਠ˒eᄆ࠽ᗡྫМʿٟึ

ʮ଺࿁ʮ̡ᐑྤப΂ڌତٙڦ΂ၾႩ̙dԨί္၍ࠅӋeлू޴ᗫ˙ಂૐʔᓙ౤৷ٙߠ౻ɨdމʮ̡ڗಂᖢ

਄༶ᐄఢ֛ਿᓾf

4 RoHSܸ˿jܸᆄຑ཯б �ٙᗫࠢ׵Փίཥɿཥंண௪ʕԴ͜ݔԬϞ࢔ϓʱܸٙ˿�(Restriction of Hazardous 

Substances)dϙί஝ᇍཥɿཥंପۜٙҿࣘʿʈᖵᅺ๟dऊৰཥኜཥɿପۜʕٙདeӌeᕇeʬᄆკٙԴ͜f

5 CBႩᗇjܸ਷ყཥʈ։ึࡰཥʈପۜΥࣸ಻༊ၾႩᗇଡ଼ᔌ (IECEE)CB᜗ӻႩᗇdϙί஝ᇍཥंձཥɿପۜτΌᅺ

๟f

6 UN 38.3Ⴉᗇj �ܸᑌΥ਷Κᎈۜي༶፩༊᜕ձᅺ๟˓̅�ୋ3௅ʱୋ38.3ಛႩᗇdϙί஝ᇍ቞ཥϫ༶፩eᎷπe዁

ЪτΌᅺ๟f
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Бਗڭྌᐑࠇʆڡ

ҢࡁᚤᏐ�ʕ΍ʕ̯ ਷ਕ৫ᗫ׵ҁ዆๟ᆽΌࠦ஫࿏อ೯࢝ଣׂਂλ၁༺ࢤ၁ʕձʈЪٙจԈ��਷ਕ৫፬ʮ

ᝂᗫ̋׵Ҟ࿴ܔᄻ૝يృᐑл͜᜗ӻٙจԈڮ��ආၠЍऊ൬ྼ݄˙ࣩ��ʕശɛ͏΍ձ਷ˀۜ࠮ई൬ج�ഃ਷

БਗfڭӋdܵᚃྼ݄΢ධᐑࠅ஝جܛجഄձ݁࢕

2025ϋdҢࡁ೯бߕ�䕈ڡʆࠇྌɞմϋආ࢝జѓ�dӻ୕ᙕࠑᐑڭப΂ྼስdԨఖᔎၠЍ̍ༀ͛࿒ணࠇၾ

ΫϗeၠЍऊ൬᜗ӻ࿴ܔe࢝ןʮूБਗၣഖɧ˙ࠦ౤ ڡ�ආɓӉʺॴࡁྌ2030ͦᅺ�fΝࣛdҢࠇʆڡ̈�

ʆࠇྌ�dҖϓ�ၠЍ͛࿒��Э၁ऊ൬ڡ��ʆ߅Ҧ�ʿ ʆʮू�̬ڡ� ɽБਗؐ෯dપਗΌุ̨̻ਕၠЍЭ၁೯

࢝d੭ਗᄆ࠽ᗡձ͛࿒޴ᗫ˙΍ܔ΍Ԯdጐ฽ઞ॰ɛၾІ್ձፓ΍͛ʘ༩f

ၠЍ͛࿒

Ңࡁ೯౨̨̻ஹટᎴැd਺ �ܵಯඎeಁ˾eΫϗ�Ԩࠠٙ෧ࣘϮطݑଣܠ༩d੽̮ር̍ༀΌ͛ն඄ಂ䋠଻d

ၾପุᗡɪɨದձБุଡ଼ᔌe޼Ӻዚ࿴ᄿعΥЪdપਗ̮ርၠЍ̍ༀٙ௴อᏐ͜ձ΋ආΫϗΎ͛ͪᇍf

Ңܵࡁᚃપਗ᎛භ̮ርၠЍ̍ༀٙ௴อձྷʷʈЪdၾʕ਷̍ༀᑌΥึഃБุዚ࿴ᑌΥϓ �ͭ᎛භ̮ርၠЍ̍

ༀᏐ͜ʈЪଡ଼�7dՓ �֛᎛භ̮ርၠЍ̍ༀ༆Ӕ˙ࣩ�fί2024ϋୋɚචၠݬЍ̍ༀ༆Ӕ˙ࣩٙਿᓾɪdҢࡁ

ί2025ϋක࢝ୋɧචݬʈЪdЇϤҁϓΌ௅16ɽᗳൄۜٙၠЍ̍ༀ༆Ӕ˙ࣩfϤ̮dҢࡁጐ฽ਞၾ̮ርჯਹ

ၠЍ̍ༀᅺ๟ʷܔணdί̍ༀಯඎeၠЍ̍ༀપᄿᏐ͜eΫϗΎ͛л͜ഃ˙ࠦdܵᚃҁഛ޴ᗫᅺ๟᜗ӻdˏ

ኬ̮ርପุԶᏐᗡ஝ᇍ͛ପdપਗၠЍ̍ༀίһɽᇍఖʫᏐ͜f࿚Ї2025ϋֵdҢࡁʊଢ଼ࠇଘ᎘אਞၾ11ධ

਷࢕ᅺ๟ၾྠ᜗ᅺ๟ٙՓ֛ʈЪf

7 �᎛භ̮ርၠЍ̍ༀᏐ͜ʈЪଡ଼�ϙίஷཀ௴อΥЪڮආၠЍ̍ༀҿࣘٙ޼೯eணࠇdપආၠЍ̍ༀί᎛භ̮ርБุ

ٙᏐ͜dί2025ϋۃʱɧࡈචݬપ̈16ɽᗳൄۜ �ٙၠЍ̍ༀ༆Ӕ˙ࣩ�f
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Ңࡁપਗਠ˒஼Ӊಯˇɓϣ׌෧ࣘ̍ༀٙԴ͜dᓒɽၠЍ̍ༀᏐ͜fҢࡁၾʕ਷̍ༀᑌΥึeʕശᐑྤڭᚐ

ਿึږഃዚ࿴΍Νપ̈Бุࡈ࠯�᎛භ̮ርၠЍ̍ༀ̨̻ࢹڦ�dණʕ࢝ͪ᎛භ̮ርၠЍ̍ༀપᑥପۜd˕ܵ

ၠЍ̍ༀםમࢹڦ೯бfϤ̮dҢࡁᑌΥਖ਼ุዚ࿴೯бၠЍ̍ༀપᑥΤ፽d଄ႊ͛ࠥي༆෧ࣘ᎛ଷeॷᆉᅼ

෧᎛ଷeீၳ׼˯ଖ෧ࣘ᎛ଷeॷі၍ഃdԶ᎛භΆุਞϽձ፯኿f࿚Ї2025ϋֵdҢࡁଢ଼ྷࠇʷԨҳ׳

43ಛe൴415ຬ΁ၠЍ̍ༀႡۜfഐΥʔΝุਕఙ౻dҢܵࡁᚃᎴʷ̍ༀ˙ࣩdԷνપ 䕈൯ᖹ�৷ᒯӷߕ̈�

30%ٙҿࣘಯඎiίҞ჈ʿཥਠุਕʕd઼ਗಯ෧ਖ਼ධБߒცӋٙΝࣛྼତ׌ॶϷΙՏॷ஛dίတԑτΌ׌

ਗdஷཀᎴʷ෬̂ҿࣘe̙ࠥ༆ҿࣘಁ˾ʿ̍ༀ˙ࣩʺॴഃ˙όdಯˇ෧ࣘঃҿԴ͜f

Ңࡁጐ฽પਗ෧ࣘ᎛ଷഃ᎛භ̮ር̍ༀٙ஝ᅼʷΫϗၾ༟๕ʷΎ͛л͜dᑌΥʕശᐑྤڭᚐਿึږක࢝2025

ϋܓ�ଷၳᜊ�෧ࣘ᎛ଷʿତႡභۜ؎஝ᅼʷΫϗБਗfஷཀл͜ɽᅰኽ՘пΥЪ˙Ꮄʷ፯ѧeᑌΥක࢝չѫ

ʱᗳ܁ኬe˕ܵ᎛ଷϗ༶ਿᓾண݄ܔணձપਗΎ͛෧ࣘ৷࠽ʷл͜Ҧஔ޼೯ഃᑘણd΍Νภܔ஝ᅼʷe஝ᇍ

ʷe৷࠽ʷٙ᎛ଷΫϗձΎ͛л͜ᗡ༩fҢࡁᑌΥʕ਷ي༟Ύ͛՘ึΎ͛෧ࣘʱึഃዚ࿴d΍Νක೯�᎛ଷΫ

ϗΎ͛ήྡ�dпɢ౤ʺБุࢹڦʷe̙ൖʷ˥̻d౤৷᎛ଷΫϗࣖଟf࿚Ї2025ϋֵdҢࡁʊίΌ਷20ࡈ

6ຬኚfߒಯ၁ඎࠇ3.9ຬኚdଢ଼ߒΫϗ෧ࣘ᎛ଷࠇໝή஝ᅼʷչѫʱᗳʿ᎛ଷΫϗධͦdଢ଼̹۬ࡈ24ٙ΅޲

ਿڡ�׵ʆ߅Ҧਿږ�ᐑ߅ڭҦ௴อͪᇍධͦྷʷ �ٙ᎛ଷΎ͛ࣘՓЭ၁˯ၩࠦࣘҦஔ��᎛ଷ৷࠽ʷΫϗΎ͛

௴อҦஔʈᖵ˙ࣩ�ʿ �ᄻ૝̲঩؎৷࠽ʷΎ͛ᄆ࠽ᗡ௴อၾͪᇍ�dҢࡁᑌΥΥЪ˙ක೯ə10ቱ၇᎛ଷeභ

ۜ؎ΫϗΎ͛Ⴁۜdܼ̍3D͂Ιಉeଉέ৵ؒזᒄԫʮूൺߠ٫ːձ�ॎɧࠬמ�eߕ䕈ᑌΤᐑڭ஺৻Tܮe

၁ʕձʕ׌അഃdʔᓙ࢝ןΎ͛ႡۜٙᏐ͜ఙ౻f
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Э၁ऊ൬

Ңࡁ࿴ܔ �͟ਠ࢕Ñ̨̻Ñऊ൬٫�ਞၾ̙ٙܵᚃ͛࿒ਸ਼dஷཀߒҼձዧᎸዚՓdڮආਠ˒ስБ̙ܵᚃ຾ᐄ

ଣׂiஷཀପۜணࠇe܁ෂࡇኬdˏኬ̙ܵᚃऊ൬iஷཀᑌΥБุྫМ޼೯ʈՈܸˏdΥɢપਗБุ̙ܵᚃ

೯࢝f

• ਠ˒၌dҢܵࡁᚃ༶ᐄ�ਠڡ࢕ʆᏦࣩ�̌ ঐdོᎸ᎛භਠ˒Σऊ൬٫ʱԮІԒᐑྼڭስfҢࠠࡁൖપਗ

ᔋߒື࠮dஷཀ౤Զ᎛ۜʱඎܸˏeݴඎ˕ܵʿਖ਼ᕚ੃৅ഃ˙όdོᎸ᎛භਠ˒Σऊ൬٫౤Զ�ʃ΅ൄ�

�ɓɛࢁ�࠮᎛dಯˇي࠮ई൬f࿚Ї2025ϋֵd൴ཀ184ຬݺᚔ᎛භਠ˒౤Զ൴ཀ936ຬ၇�ʃ΅ൄ�f

• ऊ൬٫၌dҢࡇࡁኬ̙ܵᚃऊ൬dܼ̍j(i)ίऊ൬٫ᓃ᎛ʹʝٙΌݴ೻ʕ౤ �ͪቇඎᓃ᎛�i(ii)І2017

ϋৎண ᗫ˙d೯ৎೌც᎛Ոeչѫʱᗳeಯ޴�dᑌਗʮूଡ଼ᔌeБุ՘ึeਠ˒ഃ˚ڭ䕈̮ርᐑߕͭ�

䕈̮ርऊ൬٫፯኿�ೌߕਗf࿚Ї2025ϋֵdʊϞ൴ཀ5.6ᄂݺኬࡇڭഃᐑيᚐ௉͛ਗڭई൬eي࠮ˇ

ც᎛Ո�dଢ଼ࠇಯ၁ඎ൴45ຬኚi(iii)ᑌΥʕ਷ਠุᑌΥึeʕശᐑྤڭᚐਿึږഃБุଡ଼ᔌe27࢕භۜ

ۜ೐ձΫϗΆุ΍38࢕ఊЗd22˜4׵ Бਗdஷཀᇞɪᇞɨεಬڭήଢ˚�೯ৎ�λ؎อ͛�ᐑޢ˰̊�

༸ོᎸऊ൬٫፯ �͜І੭؎��ֳ͜؎�ձ׸�Ϋϗe׸Ύ͛�භۜ؎dዧᎸऊ൬٫ਞၾʱᗳΫϗݺਗd΍

�λ࢕ɪᇞ�˕ܵІ੭؎�ᅺᜀdໝήɷֳژභۜ࢕භۜ؎Ό͛ն඄ಂၠЍᔷۨf࿚Ї2025ϋֵd2ຬڮ

؎อ͛ᐑࡇڭᙄֳژ�dଢ଼ࠇ൴116ຬɛϣਞၾБਗi(iv)І2024ϋ೯б�Э၁И�ପۜdމऊ൬٫ཫৢࠈ

ֳ౤Զ�ೌცɓϣۜ͜׌�፯ධf࿚Ї2025ϋֵd40ڐຬৢֳਠ˒˕ �ܵЭ၁И�̌ ঐdऊ൬٫፯኿�Э

၁И�൴325ຬϣdଢ଼ࠇಯ၁ඎ൴661ኚiʿ(v)ஷཀ�၁ሪ˒�̌ ঐਗ਼ऊ൬٫ٙၠЍऊ൬Бމᔷʷމ၁ጐ

ʱdྼତᐑڭБਗ̙ٙඎʷዧᎸf࿚Ї2025ϋֵd၁ሪ˒͜˒ᅰଢ଼ࠇ൴116ຬf
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• Бุ၌dҢࡁጐ฽ڮආʕ਷᎛භБุ̙ܵᚃ຾ᐄf2025ϋdҢࡁᑌΥ૶ശɽኪක �࢝᎛භБุಯˇي࠮

ई൬̙ٙБ༩ࢰʱؓၾϓࣖ൙П�ɚಂ޼ӺʈЪfҢܵࡁᚃ೯౨̨̻ͪᇍˏჯЪ͜dΌ˙Зڮආ᎛භ̮

ርБุҖϓ�ᄒБືߒeˀ࿁ई൬�ٙ Ԅλࠬ֠f

Ҧ߅ʆڡ

Ң2021׵ࡁϋ೯ৎڡ�ʆ߅Ҧਿږ�dਿږ༟п˙Σܼ̍ڡϋ߅ኪ࢕ʮू׌ᆤධձᐑ߅ڭҦ௴อͪᇍධͦՇɽ

ʱ˕f

• Ңܵࡁᚃપආڡ�ʆ߅Ҧᆤ�൙፯dོᎸڡϋ߅ኪ࢕ҳԒၠЍЭ၁ჯਹٙ߅ኪઞ॰ձҦஔᔷʷfڡ�ʆ߅

Ҧᆤ�ࠠ ᓃᗫၠءЍЭ၁ҿࣘe၁ࣉණʿ༟๕ʷл͜eอঐ๕ʿᎷঐeࠥ၁ಯϮ՘ΝછՓ̬ɽᙄᕚdོ

ᎸᅰοҦஔၾၠЍЭ၁ҦஔٙʹɸፄΥd଄ႊҿࣘ߅ኪeʷኪeʷኪʈ೻eᐑྤ߅ኪeঐ๕߅ኪഃࠠᓃ

ኪ߅ჯਹfҢࡁΣӊЗᐏᆤ٫౤Զɛ͏࿆100ຬʩ̙І͟˕ৣٙᆤږd˕ܵՉᘱᚃଉʷ޴ᗫ޼Ӻf࿚Ї

2025ϋֵd༈ᆤධʊଢ଼ࠇ൙፯̈39Τᐏᆤ٫f

• ҢࡁᖢӉપආ߅�௴ʕ਷ߕ�䕈ڡʆᐑ߅ڭҦ௴อͪᇍධͦdࠠᓃᗫၠءЍ௴อ̍ༀeၠЍΫϗΎ͛˸ʿ

ၠЍԶᏐᗡ᜗ӻɧɽ˙ΣfҢࡁഗʚӊࡈ፮፯̈ٙධͦɛ͏࿆100ຬ-300ຬʩ༟ږ˕ܵdпɢՉҁϓପ

ุʷໝήdપਗପุၠЍ௴อf
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ʆʮूڡ

Ң̂ࡁʱ೯౨̨̻ʮू፧࢛ঐɢdිණਠ˒ɢඎd΍ܔᐑڭʮू͛࿒fҢོࡁᎸ̨̻ਠ˒ਞၾʮूධͦdϓ

ʆʮूБਗ�fڡ�ਠ˒̋ɝ࢕f࿚Ї2025ϋֵdʊϞ൴ཀ200ຬ࢕ʆʮूਠڡމ

ҢࡁఖᔎʔΝ˙Σdၾʮूዚ࿴ක࢝ӻΐᐑڭʮूݺਗdܼ̍j(i)ҢࡁᑌΥʕശᐑྤڭᚐਿึږ೯ৎڡ�ʆʮ

ूІ್ςᚐБਗ�d༟пeˏኬٟึଡ଼ᔌձ޼߅ዚ࿴d˸ਿ׵І್ٙ༆Ӕ˙ࣩމ༩ࢰdఖᔎڭᚐήක࢝͛࿒ࡌ

ూe͛ಁࠇ˾ʿྼ޼߅ስධͦf࿚Ї2025ϋֵdҢࡁʊଢ଼ࠇί18޲ࡈʱක࢝48ࡈධͦd̍ �ܼΙ˕ϲ໢ೕʿ

ಐࢹήڭᚐධͦ��ರϪߎዓ؍᐀ήڭᚐʿ͛ྤ౤ʺධͦ�ഃdʲྼҷഛਜਹ͛࿒ᐑྤሯඎdڮආɛၾІ್ձ

ፓ΍͛i(ii)ҢࡁᑌΥʮूଡ଼ᔌ΍Ν೯ৎڡ�ʆʮू̹۬ಌ؍�ධͦdၳೊ̹۬͛يεᅵڭ׌ᚐၾཧᄻ૝ࡇኬd

ʮ෤ໝϓd௴อᏐ͜ཧئ�ί̏ԯ๝ๆ؍ʆʮू̹۬ಌڡ�ࡈ࠯ண౤ԶྼስᇍԷf2025ϋ6˜dܔ࿒̹͛۬މ

ᄻ૝ண݄dᐄிልΥ͛ྤᅼ෯dމɪϵ၇௉͛ਗಔي౤Զಐࢹήi2025ϋ9˜dശڡ�ࡈ࠯یʆʮू̹۬ಌ

ΝࣛdஷཀᄣணԴ͜෧ࣘٙ׌εᅵيήeᜑഹᄣ੶͛᐀؍ዓߎూᆓග੭ࡌ�ίଉέᝄᆓϬ᐀ήʮ෤ໝϓdί؍

᎛ଷe̲঩؎Ύ͛ҿࣘႡЪٙ;ኰࢭಉձኬᚎ೐ഃண݄dᜫ�ཧᄻ૝�ଣׂፄɝவɓஈ˰ޢॴᏵऎ͛࿒܄ᝂd

пɢଉέ࿴ܔ�ɛၾІ್ձፓ΍͛�ٙ ൴ɽ̹ۨ۬͛࿒ᅵؐi(i i i)Ңࡁၾ̏ԯ̹Άุ࢕ᐑڭਿږ �ึSEEਿږ

ึ�΍Ν೯ৎڡ�ʆʮूᆎଋІ್Бਗ�d˕ܵཧᄻ૝ᙄᕚί۬ඊeঞ௉eऎݱჯਹٙɓᇞБਗe߅ኪረঐձ

༨ჯਹෂᅧʈЪf࿚Ї2025ϋֵd༈Бਗʊଢ଼ࠇ༟п28ࡈධͦiʿ(iv)Ңࡁ೯ৎڡ�ʆʮू͛࿒ᐑྤқᗴ؂ਕ

ධͦ�d༟пٟึଡ଼ᔌίٟਜeኪࣧක࢝͛࿒˖ܠ׼ซ܁ᑺe͛࿒ᐑྤٝᗆ߅౷eၠЍЭ၁ྼስഃݺਗd౤ʺ

ʮ଺ᐑڭப΂จᗆf༈ධͦ࿲ᐏୋɖ֣ʕ਷ڡϋқᗴ؂ਕධͦږᆤ˸ʿ2024ϋܓΌ਷қᗴ؂ਕ�̬100ࡈ�௰

Գқᗴ؂ਕධͦ࿲ᚑf࿚Ї2025ϋֵdධͦʊᔧႊΌ਷28̹۬ࡈ52̹޲ࡈdіˏ27.7ڐຬɛϣٜટਞၾқ

ᗴ؂ਕdଢ଼؂ࠇਕࣛڗ൴18.2ຬʃࣛf
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ၠЍᕣБ

Ңࡁ੽ಯ၁ၾృᐑл͜Շ˙ࠦਗ਼ᐑڭଣׂፄɝุਕྼስdܵᚃོᎸ͜˒ਞၾၠЍ̈Бfߕ䕈ఊԓձཥఊԓʊ

εϣᐏ੻Ό͛ն඄ಂࠋ၁ପۜႩᗇd݊Бุʫਬɓᐏ੻༈ႩᗇٙΆุf2025ϋdߕ䕈ᕣБ͜˒ίΌ਷ᇍఖ

ʫྼତЭ၁̈Бdಯˇ၁ર88ߒ׳ຬኚ8fΝࣛdҢࡁጐ฽ਞၾ၁౷౉ዚՓٙܔணdʊਗ਼ᕣБԢ೻ᅰኽટɝ

̏ԯeʆГeϪᘽeΥ٭e۞ဧᏵഃεή၁౷౉̨̻᜗ӻdપਗၠЍ̈Бಯ၁ᅰኽʲྼᔷʷ͜މ˒ᛆूfϤ

̮dҢࡁίఊԓձཥఊԓΌ͛ն඄ಂ၍ଣʕስБ�3Rۆࡡ��ReduceಯˇdReuseΎл͜dRecycleృᐑ�d

Ԩஷཀ2020ϋ઼ਗ �ٙ၁॰ᕣ༦٤ග�ධͦપਗᄻᔚ༟๕ٙʮूʷл͜f2025ϋdҢࡁί؄ψ༊ᓃ࠯ϣԴ͜

జᄻቃߣႡϓ੹৾ࠀԓغЗdྼତᄻᔚቃ؂ߣਕ̹۬̈БცӋd͂ி৾٤׳ගiҢࡁί̬ʇᅃජʞ˝ʃኪഃ

ήܵᚃή͂ி༶ਗ٤ගఙήdΌϋଢ଼ࠇл͜ᄻᔚቃߣ൴10,000ૢfҢܵࡁᚃᔮబʮ଺ၠЍ᜗᜕dᜫЭ၁ྼስ

ଉɝεʩ͛ݺఙ౻f

ᜊʷᏐ࿁ࡉं

ίΌଢ΢਷΍ΝᏐ࿁ंࡉᜊʷe̋੶ंطࡉଣٙɽߠ౻ɨdҢࡁਗ਼�ܵᚃ੶ʷंࡉᜊʷࠬᎈٙ൙ПձᏐ࿁�Ъ

�D௅ۆజѓςط�ᐑྤeٟึʿ၍הʹਞϽᑌࡁdҢܓʈЪʘɓf͉ϋࠅࠠމ �ɦं޴ࡉᗫמᚣ�ഃ޴ᗫᅺ๟

ၾ๟ۆdܵᚃ੶ʷंطࡉଣၾࠬᎈ၍ଣঐɢdԨӻ୕ࣰଣeᆵݟІԒ༶ᐄʿᄆ࠽ᗡ၁ર׳dᎴʷ๝ं܃᜗ܸ

ᅺʿͦᅺ၍ଣf

8 ܲ๫�ʮ͏ၠЍЭ၁Бމ๝ं܃᜗ಯરඎʷܸی БjᕣБ�Ό਷ྠ᜗ᅺ๟މԱኽ಻ၑf
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၍ط

Ңࡁίط�ଣÑ၍ଣÑੂБ�ɧᄴESG၍ݖط࿴9ʕdϞዚፄɝᏐ࿁ंࡉᜊʷ္ٙຖձ၍ଣf໨ԫึᄲࣨ։ࡰ

eᏐ࿁ഄଫe؈ᎈձዚ༾൙Пഐࠬࡉं׵ᜊʷ዆᜗ഄଫձྼስdӊϋᛓ՟1ϣᗫࡉப္ຖ͉ʮ̡Ꮠ࿁ंࠋึ

ͦᅺՓ֛ʿ༺ϓઋිٙرజdԨ౤̈ҷഛܔᙄfʮ̡ESG၍طଡ଼ࠋப஝ྌeܸኬʿ္ຖੂБᄴ΢޴ᗫ௅ژਞ

ၾं޴ࡉᗫՈ᜗ʈЪdܼ̍ᄲᙄʮ̡ं޴ࡉᗫٙࠬᎈձዚ༾iܸኬं޴ࡉᗫྼስක࢝i֛ಂᄲࣨं޴ࡉᗫͦ

ᅺண֛ձආ࢝iʿਞၾ၍ଣᄴं޴ࡉᗫᙄᕚ੃৅ഃfҢ̂ࡁʱࠠൖ౤ʺ΢ॴɛࡰఱᏐ࿁ंࡉᜊʷ޴ᗫԫධٙ

ਖ਼ุଣ༆f2025ϋdʮ̡ක࢝଄ႊंࡉᜊʷ˴ᕚٙ໨ԫึ੃৅dᏍпطଣᄴίࠬᎈ၍ଣഃӔഄʕॶɝंࡉΪ

९ٙϽඎdԨԱৄ၁ᆵݟʈЪٙක࢝d޴މᗫப΂௅ژ౤Զ๝ं܃᜗ᅰኽ၍ଣഃٝᗆ੃৅d౤ʺंࡉᜊʷ޴

ᗫ၍ଣঐɢf

Ңࡁʊண֛ືঐͦᅺdԨਗ਼ं޴ࡉᗫᐶܸࣖᅺॶɝྠඟ၍ଣɛࡰʿྠඟ዆᜗ڌତٙϽ࿀dԷνᔖఙືঐᑘણ

ٙϞࣖ׌eࢫࡑঐঃʿݴيԓሿༀ༱Դ͜ଟഃf

9 һεᗫ׵ҢٙࡁɧᄴESG၍ݖط࿴ʫ࢙ሗਞቡ͉జѓ�ESGଣׂၾ၍ଣ�௝ືf
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ഄଫ

ᗫࠬᎈၾዚ༾޴ࡉं

Ңࡁක࢝əंࠬࡉᎈձዚ༾൙Пdᗆй˸ɨ8ධࠠᓃᗫࠬࡉंٙءᎈձዚ༾d࿁Չක࢝əᆑίᅂᚤeᅂᚤ඄

ಂഃ൙ПdԨኽϤՓ֛əቇ຅ٙࠬᎈ၍ଣձዚ༾Ҫ౥ણ݄f

ᗫࠬᎈ޴ࡉं
ଣࠬᎈي ᗳй ᆑίᅂᚤ ᅂᚤ඄ಂ10 Ꮠ࿁ણ݄ࠅ˴

฽၌˂ंԫ΁
�νjᒷࠬձ 

ഃ�ഃ೯͛˥ݳ
᎖ଟא᎖ϣᜊ৷

ଣࠬᎈي׌ܢ ᅳڠeݳ⤰ձჱࠬഃ

฽၌ंࡉԫ΁̙ঐኬ

աߒ༟ପฦ̰eᄵߧ

i͵̙ঐॎᕸਿᓾڜ

ண݄ᅂᚤᄆ࠽ᗡ዆᜗

ࣖଟf

೵ಂeʕಂeڗಂ ί˚੬ุਕ༶ᐄཀ೻ʕdܔ

ͭ฽၌˂ंᅺ๟ʷᏐܢ၍ଣ

᜗ӻdʿࣛમ՟޴Ꮠણ݄f

ԫ΁ۃdᏐ �͜ं൥ཫᙆӻ

ʿΥЪਠપࡰΌ਷྇މ�୕

৔ஷٝiఱࠦ׸ᑗ฽၌ंࡉ

Өٙ࢔ᔖఙุאਕ༶ᐄఙ

༟e̋ոيܢdᎷ௪Ꮠה

ԣᚐண݄dఱ׸ա฽၌ंࡉ

ᅂᚤٙ༟ପᒅໄਠุڭᎈi

ਗ਼฽၌˂ंᏐ࿁੬ᗆॶɝ˚

੬੃৅ʫ࢙d֛ಂක࢝ᔧႊ

ਖ਼ٙࡰձ̮ርᕣ˓ഃɛࡰ྇

ධ੃৅fԫ΁ʕd࣬ኽ˂ं

ᜊʷሜ዆ᚤᏐॴйd০࿁ᔖ

ఙձุਕ༶ᐄաྼٙڜყઋ

ღણ݄dΣڭdҞ஺઼ਗر

աᅂᚤٙ྇ࡰʿΥЪਠ౤Զ

˕ܵfԫ΁ܝdʿࣛΌࠦή

൙Пฦ̰ઋرd஼Ӊܨూᔖ

ఙձุਕ༶ᐄf

10 ਿ׵ᄿ̮ع௅ࢹڦਞϽdഐΥʮุ̡ਕ༶ᐄઋرdҢࡁਗ਼ंࠬࡉᎈձዚ༾ᅂᚤٙࣛගᇍఖண֛މj೵ಂ{{జѓಂ

ഐҼ1ܝϋ˸ʫ�ў1ϋ�iʕಂ{{జѓಂഐҼ1ܝϋЇ5ϋ�ў5ϋ�iڗಂ{{జѓಂഐҼ5ܝϋ˸ɪf
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ଣࠬᎈي ᗳй ᆑίᅂᚤ ᅂᚤ඄ಂ Ꮠ࿁ણ݄ࠅ˴

̻ѩ๝ʺܵᚃᄣ৷ ࿔ي׌ଣࠬᎈ ܵᚃ৷๝ኬ͛ߧᒻഃ

ਠۜίࢫπeиᗡ༶

፩e୞၌ৣ৔ഃᐑື

ٙۜሯછՓᗭܓᄣ

ɽi͵̙ঐᅂᚤऊ൬

٫တจܓf

೵ಂeʕಂeڗಂ ᎴʷԶᏐᗡਿᓾண݄ৣໄd

ಯˇਠۜฦঃdԷνd̋੶

иܔࢫணdᜳৣݺໄ୅ਗи

Ꮇձ༶፩ᐑࡑdԨίਠۜࢫ

ື੶ʷ๝છࠅӋf

਄ΌиᗡΌᗡ༩Ъุᅺͭܔ

๟d੽༶ᐄЪุe၍છዚ

Փeପۜۜሯ၍ଣഃၪܓɝ

˓d஝ᇍ͛ᒻਠۜίݴي༶

፩ʕٙሯඎ၍ଣણ݄fһε

ʫ࢙ሗਞቡ͉జѓ�ཧਯุ

ਕᐑྤ၍ଣ�௝ືf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ139   138   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

ᔷۨࠬᎈ ᗳй ᆑίᅂᚤ ᅂᚤ඄ಂ Ꮠ࿁ણ݄ࠅ˴

ᚣמࢹڦᗫ޴ࡉं
Ӌᒈᘌࠅ

݁ഄࠬᎈ ᗫ݁ഄᒈᘌd޴ࡉं

ˏৎ޴Ꮠٙᅰኽ၍

ଣeמࢹڦᚣΥ஝ࠅ

Ӌഃܵᚃ౤৷dცʺ

ॴᅰኽ၍ଣঐɢe໌

ሗБุਖ਼࢕ഃdପ͛

ᆑίٙ၍ଣϓ͉iν

͊ঐʿࣛࠬࡉंͭܔ

ᎈ၍ଣeמࢹڦᚣʿ

ᗫᅰኽ၍ଣঐɢd޴

̙ঐኬߧΥ஝מᚣࠬ

ᎈf

೵ಂeʕಂeڗಂ ጐ฽ଡ଼ܔձৣໄਖ਼ุྠඟd

іϗձʫʷБุਖ਼ݸ࢕Ԉd

ձҁഛᅰኽ၍ଣӻ୕dͭܔ

ܵᚃ৛ᔳձ౛౥ं޴ࡉᗫڦ

ʺਗ࿒dᖢӉ౤ۆᚣ๟מࢹ

ତdᄣ੶ंڌᚣמԫධࡉं

ᎈ၍છձዚ༾ᗆйঐࠬࡉ

ɢf

࿁ତϞପۜʿ؂ਕ
ٙ੶Փ္׌၍

̹ఙࠬᎈ Ϊࠢ෧eչѫʱᗳe

ӛࣵذ஬ԓࠢБഃ਷

׌ਜਹא஝جܛج࢕

္၍ࠅӋdࠠᓃุਕ

ί౤Զପۜձ؂ਕཀ

೻ʕცੂБһ৷ٙᐑ

Ӌiν͊ঐʿࣛࠅڭ

ܲ๫޴ᗫجܛج஝ࠅ

Ӌሜ዆ପۜձ؂ਕd

̙ঐኬߧᄆ࠽ᗡΥ஝

ࠬᎈf

೵ಂeʕಂeڗಂ ʿࣛᗆйձ༆ᛘܼ̍ࠢ෧e

չѫʱᗳeӛࣵذ஬ԓࠢБ

ഃ୚ʱჯਹίʫٙं޴ࡉᗫ

਷࢕e̹޲ॴࠠᓃ݁ഄd޼

кՈ᜗ᅂᚤf

൙П̙፯ٙᐑڭ෧ࣘҿࣘۜ

ᗳdᆽڭୌΥ਷א࢕ਜਹ׌

Υ஝ࠅӋi࿁ո᜗ᄻ૝يʱ

ᗳஈଣdᗆй̙ΫϗΎл͜

ٙᄻࣘdࠥЭஈଣϓ͉iן

࢝Ꮄሯอঐ๕ԓሿॡਯΥ

Ъಬ༸f2025ϋdҢٙࡁ

อঐ๕ԓሿᏐ͜ˢԷ༺Ց

50%f
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ᗫዚ༾޴ࡉं
ዚ༾ ᗳй ᆑίᅂᚤ ᅂᚤ඄ಂ ዚ༾Ҫ౥

̍ҿഃࣘيΫϗΎ
л͜

༟๕Դࣖ͜ଟ ᓒɽ̙ృᐑ̍ҿഃي

ࣘٙԴ͜d౤ʺ༟๕

Դࣖ͜ଟi˕ܵၠЍ

̍ༀ޼೯ධͦක࢝ձ

ପุʷໝήd࿴ܔһ

̋ᐑڭձ৷ࣖٙᄆ࠽

ᗡf

೵ಂeʕಂeڗಂ ίཧਯഃࠠᓃุਕٙࡑᎷձ

༶፩ᐑືʕdܵᚃ౤ʺմ

ᔷᇌഃ̙ృᐑ̍ҿٙԴ͜Ц

ˢiΫϗл͜ࢁᛌആdಯˇ

๝ᇌഃ෧ࣘପۜԴڭثظ

͜iл͜ৣ৔ၣഖྼତ̙ል

̍͜ҿίɪದਠ˒ձɨದቖ

ਯᐑືٙΌᗡ༩ృᐑл͜f

ஷཀڡ�ʆࠇྌ�dࡇኬၠ

Ѝ̍ༀҿࣘί̮ርΌБุٙ

પᄿձᏐ͜fһεʫ࢙ሗਞ

ቡ͉జѓڡ�ʆࠇྌᐑڭБ

ਗ�௝ືf

ጐ฽ઞ॰௴อ׌І
ᗴಯરዚՓ

ઞ॰௴อ׌І

ᗴಯરዚՓ

ጐ฽ઞ॰εʩʷٙ

�၁౷౉�ᅼόٙᏐ͜

ఙ౻dዧᎸ͜˒፯኿

Э၁ၠЍ̈Б˙όd

ᄣ̋͜˒ᓂ׌f

ʕಂeڗಂ ߅ଣׂdڭኬၠЍ̈Бᐑࡇ

ኪඎʷ͜˒ಯ၁ඎdԨጐ฽

ਞၾ௅ʱִ̹݁޲၁౷౉̻

̨༊ᓃʈЪfһεʫ࢙ሗਞ

ቡ͉జѓ�ၠЍᕣБ�௝ືf
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ዚ༾ ᗳй ᆑίᅂᚤ ᅂᚤ඄ಂ ዚ༾Ҫ౥

ऊ൬٫਋λᔷᜊ ପۜձ؂ਕ ִ݁ܵᚃࡇኬၠЍऊ

൬ଣׂdʕ਷ऊ൬٫

஼ӉҖϓԨ౤৷મᒅ

ၠЍЭ၁ପۜձ؂ਕ

ٙจᗴf

೵ಂeʕಂeڗಂ ן˒䕈̮ርᑌਗਠߕ �࢝ʃ

΅ൄ�ഃ᎛ۜۜᗳԶഗdɨ

ఊΌݴ೻౤፴ऊ൬٫�ቇඎ

ᓃ᎛��ಯˇɓϣ׌᎛ՈԴ

͜�f

䕈ఊԓձཥఊԓʔᓙઞ॰ߕ

ಯˇ͛ପձ༶ᐄචݬ၁ԑ༦

ٙણ݄dһεʫ࢙ሗਞቡ͉

జѓ�ၠЍᕣБ�௝ືf

ணঐঃһᎴٙ፬ܔ
ʮᅽρ

ද׌ ணୌΥ਷ʫ̮ჯ΋ܔ

ၠЍܔጘᅺ๟ٙ፬ʮ

ᅽρdԨࠇྌܵᚃ၍

ଣ޴Ꮠ፬ʮʿ༶ᐄఙ

ঐঃࣖଟഃၠЍٙה

f׌දࡉତdᄣ̋ंڌ

ʕಂeڗಂ ί፯ѧeணࠇձܔணٙΌཀ

೻٢ܵτΌߗɮeᐑྤ֢֝

ഃၠЍܔጘଣׂiίື˥e

ືঐe̙Ύ͛ঐ๕л͜ഃ˙

ࠦ࿁ᅺၠЍܔጘᅺ๟f

ίၝΥϽඎंࠬࡉᎈၾዚ༾ٙࠠ׌ࠅʿՉዝ̦೯͛ઋܝرdҢࡁ൙ПႩމdंࠬࡉᎈ࿁ʮุ̡ਕݺਗʿ༟ପ

ೌᜑഹᅂᚤfίंࡉዚ༾˙ࠦd2025ϋɪऎ߅ҦʕːၠЍܔጘҳɝᄣ̋ɛ͏࿆9.18ᄂʩd༟ପᄆ࠽Цᐼո֛

༟ପٙ14%dཫಂ͊Ըʥਗ਼ܵᚃᄣ̋ɛ͏࿆25ᄂʩf
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׌දࡉं

০࿁ɪ޴ࡉंࠑᗫࠬᎈdҢࡁӊϋᎴ΋࿁ᆑίᅂᚤ༰މᄿعe̮௅ਞᅰ̙੻׌༰৷˲ʫ௅ุਕཫ಻ᅰኽ༰ϓ

ᆞ11ٙيଣࠬᎈܵᚃක࢝ઋ౻ʱؓd፯ ה�ˏᚣٙྼ݄ܸמࢹڦࡉɨंݖ࣪طᐑྤeٟึʿ၍ה׸ʹಥ࠰͜�

༱ΐٙʮකઋ౻də༆ίʔΝंࡉઋ౻ɨdं޴ࡉᗫيଣࠬᎈ̙ঐ࿁ʮุ̡ਕձ༶ᐄeอุਕක࢝ପ͛ٙᆑ

ίᅂᚤd˸൙Пሜ዆ंࡉቇᏐࠇྌdܵᚃ౤ʺंࡉද׌f

Ңࡁમ͜IPCC�Intergovernmental Panel on Climate ChangedᑌΥ਷ִ݁ගंࡉᜊʷਖ਼ژ։ึࡰ�ୋʬϣ

൙ПజѓʕٙSSP1-2.612ʿSSP5-8.513ઋ౻d፯኿2026e2030e2050ɧࣛࡈගᇍఖdഐΥʫ௅ᅰኽࢹڦd

ਗ਼ܵᚃɪܓઋ౻ᅼۨආБʱؓf࣬ኽʱؓdᎇࣛගપ୅dՇ၇ઋ౻ɨ฽၌˂ंԫ΁ٙ೯͛᎖ଟձ੶ࡉंͭܔ

ʺd̻ѩ๝ʺɰਗ਼ᄣ৷fՉʕd৷ર׳ઋ౻ٙᜊʷషܓһމᜑഹd࿁ʮ̡޴ᗫ༟ପձุਕί፯኿ٙࣛගᇍఖ

ѩึପ͛ᆑίᅂᚤf০࿁ᅳڠeݳ⤰ձჱࠬഃ฽၌ंࡉԫ΁̙ঐ࿁༟ପձุਕᄵߒிϓٙᅂᚤdҢࡁʊͭܔ

ᔧႊԫۃཫԣeԫʕᏐ࿁ձԫܨܝూٙΌݴ೻၍ଣዚՓdԨ࿁׸աᅂᚤٙ༟ପආБəڭᎈᔧႊdவԬᑘણਗ਼

ϞࣖࠥЭ዆᜗ࠬᎈ˥̻f࿁ܵ׵ᚃ৷๝࿁͛ᒻਠۜίࢫπeиᗡ༶፩ձ୞၌ৣ৔ഃᐑືٙᆑίۜሯᅂᚤdҢ

ᗫࠬᎈf޴ձႡиண݄Դ͜ഃ஝ᇍd˸Ϟࣖ၍છ׳Փ֛əиదҳࡁ

ΝࣛdҢࡁႩᗆՑيଣࠬᎈٙᜊʷ᎖ଟձ੶ܓί͊Ըπίʔᆽ֛׌fڗಂԸ޶d฽၌˂ंԫ΁ձ̻ѩ๝ʺᄣ

৷ਗ਼࿁ุਕ༶ᐄٙܵᚃ׌e༟ପձɛٙࡰτΌ׌࿴ϓܵᚃ۾উfҢࡁਗ਼֛ಂᎴʷंࡉઋ౻ʱؓʈЪdܵᚃҁ

ഛࠬᎈᏐ࿁ણ݄d࿴ܔһՈंࡉදٙ׌၍ଣ᜗ӻf

11 ҢࡁϽᅇəʊఱंࡉᜊʷ޴ᗫيଣࠬᎈમ՟ٙᇠᙑણ݄dԨ৿ணᇠᙑણ݄ܵڭɓߧd੻̈ंࠬࡉᎈԫධίʔΝࣛග

ɨٙᅂᚤfܓˉ

12 IPCC SSP1-2.6Э๝ं܃᜗ર׳ઋ౻jΌଢમ՟ጐ฽ٙंࡉБਗdྼତЭ၁ᔷۨdਗ਼Όଢ๝ʺછՓί2°C˸ʫ�༰ʈ

ุʷۃ˥̻�f฽၌˂ंԫ΁ٙ೯͛᎖ଟձ੶ܓe̻ѩ๝ʺਗ਼Ϟהᄣ̋dШᄣష޴࿁๝ձf

13 IPCC SSP5-8.5ڢ੬৷๝ं܃᜗ર׳ઋ౻jΌଢ͊ঐϞࣖછՓ๝ं܃᜗ર׳d຾᏶೯࢝Ա፠ʷͩዷࣘdኬߧ৷၁ર

e̻ѩ๝ʺਗ਼ᜑഹᄣ̋fܓᜊʷf฽၌˂ंԫ΁ٙ೯͛᎖ଟձ੶ࡉձᄌडं׳
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ࠬᎈ၍ଣ

͉ϋܓdίطଣᄴ္ຖe၍ଣᄴଘ᎘ܸኬɨdҢܵࡁᚃක࢝ंࠬࡉᎈձዚ༾ٙϋܓᗆйձ൙Пݴ೻dՈ᜗

מࢹڦᗫৌਕ޴ࡉj(i)ࠬᎈᗆйjਞϽTCFD�Task Force on Climate-Related Financial Disclosuredंމ

ᚣʈЪଡ଼ܔ�ᙄٙंࠬࡉᎈձዚ༾ʱؓ࣪ݖʿΝุྼስdක࢝Бุʱؓdࣰଣ̙ਞϽٙंࠬࡉᎈձዚ༾૶ఊi

ਿࣨ׵ːุਕਠุᅼόٙतᓃdમ͜ʫ௅޼ীձਖ਼࢕จԈᅄ༔޴ഐΥٙ˙όdᗆйʮ̡ॴձุਕॴٙࠠᓃं

၍ژᎈձዚ༾dஷཀʫ௅ஞሔҖόীሞϗණࠠᓃᔖঐձุਕ௅ࠬࡉᎈձዚ༾i(ii)ࠬᎈ൙Пj০࿁ࠠᓃंࠬࡉ

ଣᄴٙ൙ПจԈձ၍ଣତًd൙Пंࡉᜊʷ࿁ุਕᅼόձᄆ࠽ᗡٙᅂᚤ˸ʿᆑίٙৌਕᅂᚤdԨආɓӉഐΥ

ઋ౻ʱؓdࣰଣίʔΝंࡉઋ౻ɨdᅂᚤ༰މᄿيٙعଣࠬᎈٙ၍ଣද׌iʿ(iii)ࠬᎈᏐ࿁j࣬ኽࠬᎈ൙Пഐ

ᎈ၍ଣॶɝʮ̡Όࠦࠬᎈ၍ଣࠬࡉdਗ਼ं׌ྌΥଣࠇeᔷۨ׌eࠬᎈᏐ࿁ᑘણϞࣖܓd൙П༟๕ҳɝ̂ԑ؈

ձરҏʈЪf

ܸᅺʿͦᅺ

ίڭღุਕ̻ᖢ༶БٙΝࣛd㻞ྼપආືঐಯ၁ᑘણ݊ҢࡁስБंࡉᜊʷ၍ଣഄଫձ੶ʷࠬᎈ၍ଣٙࠠࠅ˓

ίᎴʷ༶ᐄϓ͉ٙΝࣛdࠥЭุਕ༶ᐄ࿁ᐑྤٙᅂ׵dપආືঐҦஔҷிഃᑘણdϞп޶ಂڗfϤ̮d੽ݬ

ᚤfҢࡁਿ׵๝ं܃᜗ᆵݟઋرdՓ֛ಯ၁ͦᅺdΝࣛ࣬ኽᑌʹה�ᐑྤeٟึʿ၍طజѓςࠅ�ۆӋணໄՉ

˼ᐑྤͦᅺʿᐑྤᐶܸࣖᅺd੶ʷᐑྤ၍ଣ༧ᔳᎴʷf2025ϋdҢࡁጐ฽પਗ΢ධᐑྤͦᅺ၍ଣᑘણٙໝ

ྼdપਗᐑྤͦᅺٙᖢӉ༺ϓf
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ᐑྤͦᅺ

ᐑྤͦᅺʫ࢙ 2025ϋᐑྤͦᅺྼତආ࢝

2022ϋৎdהϞᐼ௅ᔖఙӊϋѩྼ݄չѫʱᗳf 2025ϋהϞᐼ௅ᔖఙѩྼ݄չѫʱᗳf

2022ϋৎdהϞᐼ௅ᔖఙପ͛ٙཥɿᄻ૝ྼيତ

ʷஈଣf࢔100%ೌ

2025ϋהϞᐼ௅ᔖఙପ͛ٙཥɿᄻ૝ྼيତ100%ೌ࢔

ʷஈଣf

2022ϋৎdהϞᔖఙอༀאࡌ዆᜗һ౬ٙ๫׼ண݄

ӊϋѩ৾˟Դ͜ဦΈዱ၍f

2025ϋהϞᔖఙอༀאࡌ዆᜗һ౬ٙ๫׼ண݄ʊ৾˟Դ

͜ဦΈዱ၍f

࿚Ї2028ϋֵdɪऎ߅Ҧʕːᐏ੻LEEDږॴႩᗇf ͦᅺપආʕd2025ϋɪऎ߅Ҧʕːʊ՟੻LEEDږॴཫ

Ⴉᗇf

2028ϋৎdɪऎ˴ࠅᐼ௅ᔖఙӊϋɓॴ͜˥ࣖଟኜ

ՈᔧႊଟʔЭ50%׵f

ͦᅺપආʕdϞҏක࢝ື˥ኜՈτༀʈЪdપਗᔖఙື

˥f

2028ϋৎdɪऎ˴ࠅᐼ௅ᔖఙϋܔጘԶาeԶиၾ

๫̻׼ѩঐঃ༰਷࢕ᅺ๟ࠥЭ10%˸ɪdӊϋ̙

Ύ͛ঐ๕л͜ଟʔЭܔၠ׵ɧ݋ॴᅺ๟f

ͦᅺપආʕdஷཀτༀືঐண௪e੶ʷ͜ঐண௪၍ଣe

ጐ฽Դ͜˄ජঐΈͿഃ̙Ύ͛ঐ๕dપਗᔖఙືঐf

˸2024ϋމਿ๟dՑ2030ϋᇍఖɓʿᇍఖɚ๝܃

ं᜗ર׳ᐼඎɨࠥ50%f14

ͦᅺપආʕd2025ϋᇍఖɓʿᇍఖɚ๝ं܃᜗ર׳ᐼඎ

༰2024ϋяɨࠥᒈැfҢ͍ࡁίઞ॰ၠЍႡиኒಁ˾ෂ

୕Ⴁиኒഃಯર˙όf

᜗ಯરͦं܃ତf2025ϋd৷ॴ၍ଣᄴᛓ՟๝ڌ᜗ಯરͦᅺձं܃ღͦᅺໝྼd৷ॴ၍ଣᄴӊϋᄲൖ๝ڭމ

ᅺՓ֛ઋرfҢࡁᅲ͊ͭܔʫ௅၁֛ᄆዚՓfһεᗫ׵Ңྼމࡁତᐑྤͦᅺમ՟ٙᑘણሗਞቡ͉జѓ�ၠЍ༶

ᐄ�௝ືf

14 2024ϋᇍఖɓʿᇍఖɚ๝ं܃᜗ર׳ඎ୕ࠇɹ࢝ןࢰdอᄣݩ৵৔ৢeೌɛዚeೌɛԓุਕdԨᄣ̋Ⴁиኒe๘˦

ኜඅ౳ʿ̮ᒅᆠɢર׳ඎ୕ࠇdᅰኽһอ36.81މຬኚfߕ䕈ंͦࡉᅺਿ݁׵ഄeҦஔeঐ๕ϓ͉ʿุਕٙᖢ֛ཫಂ

Փ֛dШપආʕʥπ޴ᗫʔᆽ֛׌fʮ̡ਗ਼ਗ࿒္಻ᗫᒟᜊඎd֛ಂ൙Пආ࢝dԨഐΥʫ̮௅ᜊʷʿࣛᎴʷಯરͦ

ᅺၾБਗd˸ڭღͦᅺϞࣖໝྼf
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ᐑྤᐶܸࣖᅺ

રي׳ 2025ϋ
๝ं܃᜗ર׳ᐼඎ�ኚɚःʷ၁຅ඎ�15,16 3,034,112.93

 ᇍఖɓર׳ඎ�ኚɚःʷ၁຅ඎ� 94,392.76

 ᇍఖɚર׳ඎ�ኚɚःʷ၁຅ඎ� 257,552.74

 ᇍఖɧર׳ඎ�ኚɚःʷ၁຅ඎ� 2,682,167.43

๝ं܃᜗ર׳੶ܓ�ኚɚःʷ၁຅ඎŊϵຬʩɛ͏࿆ϗɝ� 8.32

Ϟ࢔ᄻ૝يᐼඎ�ኚ�17 20.22

Ϟ࢔ᄻ૝ي੶ܓ�ኚŊϵຬʩɛ͏࿆ϗɝ�18 0.00

ᐼඎ�ኚ�19يᄻ૝࢔ೌ 10,059.82

��ኚŊϵຬʩɛ͏࿆ϗɝܓ੶يᄻ૝࢔ೌ 0.03

15 ਿ׵ʮ̡༶ᐄत׌d˴ंࠅ᜗રމي׳๝ं܃᜗jᇍఖɓ๝ं܃᜗๕׵Ⴁиኒʿ๘˦ኜඅ౳eӛذԴ͜iᇍఖɚ๝

᜗ᗳۨ̍ўᒅ൯ٙਠۜձ؂ਕ�̍ༀҿࣘ�e༟͉ਠं܃Դ͜ʷͩዷࣘᔷʷٙཥɢʿ̮ᒅᆠɢiᇍఖɧ๝׵᜗๕ं܃

ۜeɪದ༶፩ձ؂ਕeࡰʈࣚࢨeࡰʈஷාeɪದॡ༣༟ପ�ўॡ͜ᅰኽʕːʫٙ޴ᗫ༟ପ�eɨದ༶፩ձৣ৔f

16 ๝ं܃᜗રܼ̍׳ɚःʷ၁e͠Ὦʿःʷԭಢf๝ं܃᜗રܲ׳๫ɚःʷ၁຅ඎࠇၑf಻ၑ˙މجર׳Ϊɿࠇၑ

࢕ඎԱኽʕശɛ͏΍ձ਷਷׳dՉʕjᇍఖɓર(GWP)࠽Ϊɿ* Όଢᜊาᆑঐ׳ਗᅰኽ* રݺ =ඎ׳᜗રं܃j๝ج

ᅺ๟�ၝΥঐঃࠇၑஷۆ(GB/T 2589-2020)�ձִ݁ගंࡉᜊʷਖ਼ژ։ึࡰ(IPCC)̊೯ �ٙ2006ϋIPCC਷࢕๝ं܃

᜗૶ఊΐوࠈࡌ2019یܸڌ�ආБࣨၑiᇍఖɚર׳ඎમ͜ਿ׵Зໄٙ˙ࠇجၑdՉʕdཥɢર׳ඎԱኽ͛࿒ᐑྤ

௅̊೯ �ٙᗫ׵೯б2023ϋཥɢɚःʷ၁ર׳Ϊɿٙʮѓ�ʕΌ਷ཥɢ̻ѩɚःʷ၁ર׳ΪɿආБࣨၑiᆠɢર׳ඎ

ਞϽ̏ԯ̹͛࿒ᐑྤ҅̊೯ �ٙɚःʷ၁રࣨ׳ၑձజѓࠅӋ�ආБࣨၑiᇍఖɧ፭ృ�๝ं܃᜗ࣨၑ᜗ӻjΆุᄆ

ᗡ�ᇍఖ3�ࣨ࠽ ၑၾజѓᅺ๟�2011ϋ��ආБࣨၑf

17 Ϟ࢔ᄻ૝ܼ̍يᔖఙପ͛ٙᄻ૝དაႅཥϫeᄻ૝ဦΈዱ၍eᾶོʿኈଷdѩʹ͟Ϟ༟ሯٙዚ࿴ආБஈଣf

18 2025ϋϞ࢔ᄻ૝ي੶ྼܓყ0.00006މኚŊϵຬʩɛ͏࿆ϗɝdɪהڌΐᅰኽ̬މવʞɝڭवՇЗʃᅰٙഐ؈f

၍ଣʮ̡ආБஈଣdҢุي፬ʮչѫdܼ̍͟ࠅ˴չѫݺչѫʿᄻ૝ཥɿண௪f͛ݺᔖఙପܼ͛ٙ͛̍يᄻ૝࢔ೌ 19

ኽʕശɛ͏΍ձ਷਷ਕ৫೯б࣬ࡁ �ٙୋɓϣΌ਷Ϯݑ๕౷۬ݟᕄ͛ݺ๕ପરϮڷᅰ˓̅�ආБПၑfᄻ૝ཥɿண௪

ʹ͟ਖ਼ุዚ࿴ආБೌ࢔ʷஈໄձΫϗf
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ঐ๕ʿ༟๕Դ͜20 2025ϋ
ঐ๕ऊঃᐼඎ�Ί͙ࣛ�21 486,568.54

 ٜટঐ๕ऊঃඎ�Ί͙ࣛ� 494.95

  ӛذऊঃඎ�ʺ� 56,990.70

 ගટঐ๕ऊঃඎ�Ί͙ࣛ� 486,073.59

  ̮ᒅཥɢ�Ί͙ࣛ� 483,414.53

  ̮ᒅᆠɢ�Ί͙ࣛ� 2,659.06

ঐ๕ऊঃ੶ܓ�Ί͙ࣛŊϵຬʩɛ͏࿆ϗɝ� 1.33

ІԸ˥͜ඎ�ኚ�22 3,480,322.93

ІԸ˥ঃ͜੶ܓ�ኚŊϵຬʩɛ͏࿆ϗɝ� 9.54

྇඿၍ଣ

ᛆूdࡰღ྇ڭdྼስ̻ഃ྇඿݁ഄdהɢ͂ிബቇձፓٙʈЪఙߧࡁ༟ପʘɓfҢٙࠅʮ̡௰͉ࠠ݊ࡰ྇

౤Զʸৣ྇ࡰঐɢeՈϞ̹ఙᘩنɢٙᑚཇܙ༾dԨڭᗇ྇̂ࡰԑٙኪ୦༟๕ձዚึdᜫ྇ࡰίεʩe̻ഃ

ٙᐑྤձ؟ఖʕϓڗfҢࡁʔᓙ̋੶྇˴ۜ೐ܔணdᐏ੻2025 LinkedIn Talent Awards�2025ΌଢʷΆุɛ

ʑ၍ଣᆤ�ÑΌଢɛʑіˏɢ྇˴ᆤfϞᗫ྇ࡰ၍ଣ޴ᗫܔࢹڦᙄၾ͉ϋܓజѓה༱�၍ଣᄴীሞʿʱؓÑ྇

�௝ືɓԻቡᛘfࡰ

྇඿ၾ௶ʈ๟ۆ

Ңࡁ፭ς�ʕശɛ͏΍ձ਷௶ਗج��ʕശɛ͏΍ձ਷௶ਗΥΝج��ʕശɛ͏΍ձ਷ٟึڭᎈج��ʕശɛ͏

΍ձ਷੉ɾᛆूڭღج��ຫ˟Դ͜ഁʈ஝֛�ഃุਕ༶ᐄהίήجܛج஝dڭღ྇ࡰΥجᛆूdᘌຫ྇͜ഁ

ʈձ੶Փ௶ʈfίϤਿᓾɪdҢࡁஷཀεධʫ௅Փܓd࿁྇໌םࡰeᕎᔖeᑚཇe၅лeᐶࣖၾࣜʺഃ˙ࠦ

ආБӻ୕ʷ၍ଣfՈ᜗וፕၾྼስܼ̍j˕˹ʔЭ׵຅ή͛ݺ˥̻ٙʈ༟eண֛ΥଣʈࣛeྼБӲɾΝʈΝ

ཇeԱج˕˹੭ᑚϋ;৿ʈ༟ഃf

20 ͉ʮ̡˴ุࠅਕᐑືʔऒʿٜટႡϓۜdᗫᒟᐶܸࣖᅺA2.5Ⴁϓۜ̍͜הༀҿࣘٙᐼඎʿ੗ܓʔቇ͜f

21 ٜટঐ๕ऊঃඎܸӛԓӛذऊঃඎfගટঐ๕ऊঃඎܼ̍ᔖఙeࢫࡑʿ؂ਕ१̮ᒅཥɢձ̮ᒅᆠɢf௅ʱᔖఙeࡑ

ऊঃඎe̮ᒅذd͊̍ўίঐ๕ऊঃᐼඎʕfӛࠇ൬ʕd͜ඎ֠ʔঐఊዹ୕ุيʿ؂ਕ१ᓃཥ൬eᆠɢ൬̍ўίࢫ

ᆠɢਞ๫ʕശɛ͏΍ձ਷਷࢕ᅺ๟�ၝΥঐঃࠇၑஷۆ(GB/T 2589-2020)�ʕٙڷᅰආБࠇၑf

22 ͉ʮ̡Դٙ͜˥๕ԸІ̹݁ІԸ˥Զ˥dίӋ՟˥๕ɪೌ΂Оਪᕚf௅ʱᔖఙeࢫࡑʿ؂ਕ१ᓃ˥൬̍ўίุي൬

ʕd͜˥ඎ֠ʔঐఊዹ୕ࠇd͊̍ўίІԸ˥͜ඎʕf
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ʿᕎᔖ၍ଣ໌ם

Ңࡁ �˸ɛ੪ቇ͜ۃމ�౤኿Ꮄ፽՟྇ࡰd࿁ɛʑɓൖΝʠdڭღՉԮϞ̻ഃٙ፽՟ʿᔖุ೯࢝ዚึfҢࡁՓ

މൖഃ༼஝Б؜஝ᇍdԨఱ̙ঐ೯͛ٙމ೻Бݴ໌םᆽ׼஝ᇍ��ࠦ༊֜၍ଣ஝ᇍ�ഃʫ௅݁ഄdމБ໌ם֛�

Փ֛ஈၮ஝֛f

Ңܵࡁᚃ੶ʷɛʑ໌םձᎷ௪d੽஝ᇍ໌םၾࠦ༊ݴ೻eןᄱɛʑ໌םಬ༸e̋੶ɛʑ஝ྌၾᎷ௪ɧ˙ࠦ䋠

˓dіॶձʸৣ۰Υʮ̡೯࢝˙Σٙɛʑj

• ஝ᇍ໌םၾࠦ༊ݴ೻jί೯б໌םᔖЗ౜ࣛࠑᒒёତ؜ൖ׌൚คאՉ˼༼ˀ̻ഃዚึʿɛᛆڌٙۆࡡ

Ϋஞʿ༧ආͭܔღ̻ഃၾεʩٙ྇඿݁ഄϞࣖྼ݄iڭ೻dݴ໌ם੃৅Ԩ֛ಂΫᚥdҁഛ໌םiଡ଼ᔌࠑ

ஈଣݴ೻dࡉމ፯ɛ౤Զˀ㉿ዚՓdνࠦ༊֜೯͛༼஝Бމdᅂᚤࡉ፯ɛࠦ༊᜗᜕dਗ਼ࡖഐՉࠦ༊ᛆ

ࠢf2025ϋdҢࡁί໌םཀ೻ʕᄣ̋AIʈՈᏐ͜d˕ܵ੪З௴ܔeڋӉ๖ஷeࠦ༊֜൙ᄆᐼഐഃᐑືd

ϞࣖᎴʷࠦ༊ݴ೻ࣖଟdࡉމ፯ɛ౤Զʮ̻e৷ࣖٙࠦ༊᜗᜕f

ᄿɽኪɿ౤މᑺึeൖ᎖ٜᅧeᅼᏝࠦ༊ഃᇞɪᇞɨಬ༸d܁ܔdภ໌םಬ༸jࠠൖࣧ෤໌םᄱɛʑן •

Զਞஞዚึʿᔖุ೯࢝ܔᙄiོᎸʫ௅ቃ౬dͭܔ੪Зݴᔷe౬੪ዚՓdᏍп྇ࡰ፯኿ୌΥІԒጳሳٙ

ᔖุ೯࢝˙Σf

• ̋੶ɛʑ஝ྌၾᎷ௪j֛ಂʱؓɛʑ࿴ϓdක࢝ϋܓɛʑᆵᓃdʱؓɛɢ༟͉ᅰኽdᗫء΢੪Зהცٙ

ɛʑഐ࿴ၾࣖঐiྼ݄Ϟࣖٙ੃ቮၾ΂͜ዚՓdԨၾ၍ଣᄴઞীᗫᒟ੪Зɛࡰ΂͜eࣨː੪Зᘱ΂ഃࠠ

ԫධiܵᚃකࠅ ɽᅼۨeೌɛዚeೌɛԓe༶ᘪᎴʷձ౽ঐ໌םධͦdࠦΣΌଢ৷ࣧ໌ם�ྌࠇ˗̏࢝�

ሜܓഃҦஔჯਹਖ਼ุɛʑdڭღᎴӸٙɛʑ༟๕i০࿁AI޴ᗫٟึ໌ם੪Зdணໄቇ׵ਖ਼ุʹ໌םٙݴ

ᐑືၾݴ೻dͭܔԄλٙࠦ༊ᐑྤf

Ңࡁ፭ς޴ᗫجܛج஝ஈଣ྇ࡰᕎᔖԫ֝dၾ྇ࡰආБ̂ʱ՘ਠdԨணໄ�ᕎᔖ၍ଣ፬ج�d஝ᇍᕎᔖݴ೻d

ᛆूfٙݬίᕎᔖචࡰღ྇ڭ
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௶ʈ๟ۆ

ҢࡁՓ �֛Ͻා၍ଣՓܓ�ʿ �ජΈᔖఙБމ஝ᇍڭ�ღ྇ٙࡰΥجᛆूfҢࡁίΌ᜗྇ࡰɝᔖࣛආБԒ΅ᗇ׼

᜕ࣨdᒒе྇͜ഁʈfІʮ̡ϓͭ˸ԸdҢ͊ࡁ೯͛྇͜ഁʈഃ྇جڢ඿ઋرfҢࡁί྇඿ٙ΢චݬѩయࠠ

௶ᆽ೯͛྇඿ഁʈձ੶Փ׼dܓӋՓ֛ʫ௅၍ଣՓࠅ஝ٙجᗫ޴Ա๫ࡁfҢرจᗴdᒒе੶Փ௶ʈઋٙࡰ྇

ʈઋࣛرᏐમ՟ٙ໾હણ݄f

ᑚཇၾ၅л

ҢމࡁΌ᜗྇ࡰ౤ԶϞᘩنɢٙᑚཇ23dӊϋක࢝ᑚཇሜ޼ձʱؓdഐΥุޢήЗձɛʑᘩنઋر፯֛ᅺ૖

ʮ̡d੽੪Зᄆ࠽eࣨːҦঐ೽ॹ׌eήਹ͛ݺϓ͉ʿ̹ఙᑚཇࢨମഃၪܓdӻ୕൙ПԨਗ࿒ࣧ๟ᑚཇᅺ

๟dܵᚃڭღᑚཇᘩنɢd੽Ͼ৷ࣖіˏeၚ๟ዧᎸԨڗಂڭवᎴӸɛʑfҢࡁ፭ృΝʈΝཇۆࡡd֛ಂක

1.5%f׵ମʃࢨйᑚཇᅺ๟̻ѩᅰ׌ࡰମ္಻f2025ϋdΌᔖ྇ࢨйᑚཇ׌ࡰ྇࢝

Ңࡇࡁኬ৷ᐶࣖ˖ʷd࿴ܔၾุᐶ্ᘠ੶નནٙዧᎸዚՓdོᎸ྇ࡰ৛Ӌՙ൳êʱᙑ׳ᆑɢfΝࣛdҢࡁ

Σࣨːᗫᒟ੪ЗʿᐶᎴ৷ᆑ྇ࡰબʚٰୃd੶ʷ˴ɛॽจᗆd΍Νމʮ̡ձ܄˒௴ிڗಂᄆ࠽f

ҢࡁԱމجΌᔖ྇ࡰᖮॶٟڭձʮጐږd౤Զจ̮ᎈe໾̂ᔼᐕᎈഃਠุڭᎈձ΢ᗳ໾൨dԨމɾࡰ྇׌౤

Զਖ਼᙮ࠠशᕘ̮ሦ˹ڭᎈfҢࡁᒔͭܔฌːਿږd̍ўฌː࠾ಛeࠠशᗫᕿeԒ݂ᅨܮeतࣿධͦᅌਪձᏐ

౤ԶᏍпfࢬ࢕ʿՉࡰѢᗭΌᔖ྇މഃ˕ܵᗳۨdږܢ

ᐶࣖၾࣜʺ

Ңࡁ࿴ࡰ྇ܔᐶࣖၾᔖॴ၍ଣ᜗ӻdՓ �֛ᐶࣖ၍ଣՓܓ��ᔖॴ၍ଣ஝ᇍ�ഃՓܓd࿁Ό᜗྇ࡰίͦᅺ၍ଣe

ᐶࣖ৛ᔳႾኬeᐶࣖ൙ПϽࣨeᐶࣖˀ㉿๖ஷeࣜʺ൙ᄲഃᐑືආБ஝ᇍ၍ଣf

Ңࠠءࡁ੃ቮ྇ͦࡰᅺ၍ଣঐɢfҢࡁ˸ྠඟͦᅺމኬΣd׼ᆽϋࠠܓᓃʈЪdࠅӋ၍ଣ٫ഐΥྠඟͦᅺd

՘п྇ࡰՓ֛ΥଣٙࡈɛᐶࣖͦᅺdԨஷཀ�ɓ࿁ɓ๖ஷ�ٙ ˙όdၾ྇ࡰীሞͦᅺՈ᜗ʫ࢙f

23 ͉జѓಂʫdҢٙࡁʈ༟˥̻൴ཀΌଢ͛ݺʈ༟ᑌຑ(Global Living Wage CoalitiondGLWC)ʮбٙ຅ή͛ݺʈ༟

ਿ๟f
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Ң֛ࡁಂක࢝ᐶࣖ৛ᔳႾኬfҢࠅࡁӋ၍ଣ٫֛ಂၾ྇ࡰආБͦᅺΫᚥd๖ஷͦᅺචݬ༺ϓઋرeྼତᗭ

ᓃeͦᅺሜ዆ഃdʿࣛࡰ྇މ౤ԶϞࣖˀ㉿ʿႾኬf

ҢމࡁΌ᜗྇ࡰක࢝ᐶࣖ൙ПdԨ০࿁ʔΝᗳۨٙ੪Зணໄεᅵʷ൙П˙όdΌ˙Зεಬ༸ᐏ՟ᐶࣖ൙ᄆڦ

൙Пٙ˙όdਗ਼ܓ֙אܓ˜dમ͜ࡰҁϓ೵ಂͦᅺٙ྇ࠅ˴؂ഃც܄ᐶࣖf০࿁ቖਯeࡰ൙П྇ܓdεၪࢹ

ᐶࣖ൙Пၾุᐶପ̈඄ಂ޴ʸৣf০࿁޼೯eᔖঐഃ੪Зٙ྇ࡰdක࢝ϋܓΌࠦ൙ПdˏኬՉᗫڗءಂ೯

࢝f০࿁၍ଣᄴdක࢝ϋ360ܓᐶࣖ൙ПdΌࠦϗණɨ᙮ʿΥЪྫМٙˀ㉿จԈf

ҢࠠࡁൖʿࣛϞࣖٙᐶࣖˀ㉿fҢࠅࡁӋ၍ଣ٫ఱᐶࣖ൙Пഐ؈ၾ྇ࡰආБ๖ஷdႭࡰ྇׼Ꮄැʿܙ౤ʺ

ᓃdԨə༆྇ࡰˀ㉿จԈd՘п྇ࡰՓ֛͊Ը౤ʺࠇྌf

Ң࣬ࡁኽุᐶ্ᘠeჯኬɢၾਖ਼ุঐɢഃΪ९࿁྇ࣜࡰʺආБ൙ПdΣ্ᘠՙ൳ٙ྇ࡰ౤ԶҞ஺ࣜʺஷ༸f

ࣜʺ൙Пۃd̙྇ࡰਞၾ੃৅ٝ઄൙ᄲᅺ๟ʿݴ೻fࣜʺ൙Пཀ೻ʕdணໄࣜʺ൙Пʫ௅္ຖዚՓd̙྇ࡰ

˸࿁Չࣜʺ޴ᗫԫ֝౤̈ܔᙄא࿁༼஝ઋرආБˀ㉿f

ʈЪ̻͛ݺፅ

ҢࡁՓ �֛Ͻා၍ଣՓܓ��৿ಂ၍ଣՓܓ�ഃՓܓd࿁྇ࡰʈЪࣛගආБ஝ᇍ၍ଣԨܵڭቇ຅ٙᜳ׌ݺfҢࡁ

ϋ৿e၅л৿ಂe੭ᑚष৿ၾԃՅ৿d˸ʿ੎৿eପ৿e௑ପ৿ഃ֛ج౤Զࡰ྇މ৿ಂᛆूdࡰღΌ᜗྇ڭ

΢ᗳ৿ಂfҢࡁί௅ʱุਕఙ౻ɨྼБᅁ׌༶ᐄ၍ଣᅼόdࡰ྇މ౤Զ֢࢕፬ʮ˙ࣩdᓒɽ૿Υ፬ʮˢԷf

Ңܵࡁᚃ౤ʺֱ྇ࡰ၅ชdהމϞ྇ࡰ౤ԶεᅵʷٙतЍ၅лdʔΝ਷࢕eήਜʿุਕٙઋرʔး޴ΝfҢ

e݆ືഃື˚ᓿۜd˸ʿഐ੎e͛ԃeɝᔖմϋ߇ʕ׳ਖ਼᙮Ꮄ౉d೯ࡰપ̈ІϞପۜ྇ࡰϞ྇הމί਷ʫࡁ

ഃࠠࣛࠅՍׂߏᓿۜiԨί˴ࠅᔖఙࡰ྇މ౤Զ࠮ੀe਄Ԓגeྡࣣ᎜e͎Ꮓ܃ഃਿᓾண݄fҢོࡁᎸ྇ࡰ

ᄿعਞၾ˖᜗ݺਗdίΌ਷ε̹۬ࡈଡ଼ܔ൴ཀ50ࡈጳሳฌλࡆᆀ௅dᑘ፬ԑଢeᘫଢeϻˣଢeᕣБˢᒄഃ

ᔮబٙྠ᜗ᒄԫݺਗdᔮబุ྇ࡰቱ͛ݺfҢࡁᑘ፬྇ݺ˚ࢬ࢕ࡰਗdชᑽ྇ࡰʿፋʾ࿁ʮ̡೯࢝ٙ˕ܵၾ

௑МfҢܵࡁᚃઞ॰ਗ਼၅лַФЇᕣ˓e̮̍ࡰʈd০࿁ᕣ˓ٙत֛ࠬᎈձცӋՓ֛ఊዹٙ၅л᜗ӻdܼ̍

ቮϼڭᎈ໾൨eᔖุෆڭ࢔ᎈe֙ືڭ׌ᎈڭღഃdһεʫ࢙ሗਞቡ͉జѓ�ҁഛᕣ˓ڭღ�௝ືf
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Ңࠠءࡁ౤ʺ྇ࡰ᜗᜕dӊϋஷཀ೯׳ਪ՜eࠦ࿁ࠦʹݴഃ˙όdϗණԨʱؓ྇ࡰတจܓf2025ϋdҢܵࡁ

ᚃක࢝ϋࡰ྇ܓ᜗᜕ܸᅰሜ޼dਞϽଋપᑥࠇ24࠽ၑ˙جdၝΥ൙П྇ࡰί�ɝᔖ᜗᜕�ʿ �ʈЪᐑྤ�ഃ˴ᕚ

ٙ᜗᜕dԨ࿁྇ࡰˀ㉿ٙ၅лᗫᕿe፬ʮᐑྤeᔖุ೯࢝e፬ʮࣖଟਪᕚආБܵᚃ༧ᔳҷഛf྇ࡰၝΥપᑥ

จᗴ൙ʱ4.70�5ʱՓ�f

๖ஷၾ͏˴၍ଣ

ҢࡁΣ྇ࡰ౤Զεᅵʷٙ๖ஷಬ༸d͂ிක̻׳ഃٙʈЪᐑྤfஷཀࡰʈᏍп̨؂ਕ̌ঐd̙྇ࡰɓ१όፔ

༔ਪᕚeˀ㉿ცӋʿڌ༺จԈd౤ʺݴࢹڦ࿫ܓၾცӋᚤᏐܓdᐄிጐ฽˕ܵٙʈЪᐑྤfҢࠠࡁൖ྇ࡰၾ

၍ଣᄴٙܵᚃ๖ஷd၍ଣᄴમࠦ͜࿁ࠦe΍௴ึഃҖόd୩ᛓ྇ܔࡰᙄe༆ഈਪᕚf০࿁྇ࡰ౷ཁᗫٙءԫ

ධdҢࡁԱৄʮ଺໮eࠦ࿁ࠦʹݴഃಬ༸ʿࣛආБႭ׼f

Ңࡰ྇މࡁ౤Զ࿫ஷٙ͡ൡʿᑘజಬ༸f߰྇ࡰ࿁Ͻࣨeࣜʺഐ؈πίମᙄdא೯ତᙝᓔe؜ൖഃऒ෶༼

�ˀජΈᔖఙБމ஝ᇍ�ٙ Бމdѩ̙ஷཀජΈᔖఙᑘజ̨̻eᑘజڦᇌഃಬ༸౤͍̈ό͡ൡאᑘజfҢࡁ

ڦҳൡࡰᚐᑘజɛٙᒯӷd͵౤ԶਛΤᑘజ፯ධfɛɢ༟๕Ꮝп̨ணϞᗫᒟ൚ІਗᚤᏐዚՓdίટϗՑ྇ڭ

ɝᔖࣛක࢝ජΈᔖఙ੃ࡰί྇ࡁfҢ؈༧ආஈଣԨˀ㉿ஈଣഐژҳൡԫ΁ᗳۨdஷٝப΂௅ࡰd࣬ኽ྇ܝࢹ

৅dԨʧୗᑘజዚՓʿಬ༸f༈੃৅ӊϋᔧႊΌ᜗อɝᔖ྇ࡰf

ҢࡁίΌʮ̡ᇍఖՓ֛ա࢔ɛ໾હ೻ҏdᆽ͡ࡰ྇ڭൡאᑘజٙԫ΁੻Ցʿࣛeʮ͍ήஈଣdᇠ༆ձ໾હᆑ

ίᅂᚤfҢࡁίટϗՑᑘజԫ΁ึܝʿ઼ࣛਗሜݟ೻ҏd͟ዹͭٙΥ஝ձɛɢ༟๕ྠඟක࢝ሜݟf߰ᙝᓔe

ڭdᆽܵ˕ܛجሜ዆ʈЪτરd౤Զːଣፔ༔ձࠅɛც࢔ણ݄dԨ࣬ኽաܛߏਗ਼મ՟ࡁൖഃਪᕚ᙮ྼdҢ؜

ʈЪᐑྤٙτΌձബቇf

Ңࡁໝྼ͏˴၍ଣձ๖ஷdՓ �֛Փܓ೯б၍ଣ፬ج�dͭܔʫ௅Փܓ೯б̨̻fί͍ό೯бၾ྇ࡰлूʲԒ

ᛆूfࡰღ྇ڭᙄd̂ʱܔจԈࡰஞሔdᅄ༔྇޼ආБሜࡰdΣ྇ۃܓՓࠅ˴ᗫٙ޴

ҢࡁయࠠʔΝ਷ᘬ྇ࡰ˖ᓿ୦ڳdᐄிεʩ࢙̍ٙ˖ʷ؟ఖfԷνdࠦΣऎ̮྇ࡰᑘ፬̚ဧԞືၾ၌ʹ

ືᑌΥᅅज़ݺਗdஷཀႀᒋe࠮ߕഃतЍ˖ʷҖόdෂ჈࿁ʔΝ਷ᘬ྇ࡰ˖ʷ୦࢙̍ٙڳၾయࠠiપ̈

�Thursday Together�༨˖ʷʹݺݴਗdᒗሗԸІʔΝྠඟe̹۬ձ਷ᘬٙ྇ࡰᇞɨၳึʹݴdڮආ༨˖ʷ

ʾሒͭܔၾઋชፄΥf

પᑥՉ˼ɛί͉ʮ̡ఱᔖٙ˥̻fࡰjፅඎ྇࠽ଋપᑥࡰ྇ 24

 



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ151   150   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

ᔖุ਄ੰၾτΌ

Ңࡁ፭ς�ʕശɛ͏΍ձ਷τΌ͛ପج��ʕശɛ͏΍ձ਷ऊԣج�ഃجܛج஝dᆽࡰ྇މڭ౤ԶτΌٙʈЪᐑ

ྤf

ҢࡁҁഛᔖఙτΌ஝ᇍʿ൙ПႩᗇ၍ଣdܔ ��፬ܓ��፬ʮਜਹຫ๧၍ଣՓܓऊԣτΌ၍ଣՓ܃䕈፬ʮߕͭ�

ʮ܃ɛࡰආ̈၍ଣՓܓ�ഃՓܓdՓ֛዁Ъ˓̅ၾᅺ๟ݴ೻d஝ᇍτΌԣᇍࠅӋdڭღίᔖఙ፬ʮٙ྇ࡰձ

༧ᔳᄲܓί௅ʱᔖఙ՟੻ISO 45001ᔖุ਄ੰτΌ၍ଣ᜗ӻႩᗇdԨආБϋࡁʈٙᔖุ਄ੰτΌfҢࡰ̮̍

ࣨdܵᚃڭღ᜗ӻϞࣖ༶БfҢࡁഐΥႩᗇᅺ๟ࠅӋdͭܔᔖఙࠬᎈ൙ᄆዚՓʿʫ௅ᄲࣨᅺ๟d࿁ᔖุ਄ੰ

τΌࠬᎈΪ९ᗆйe၍ଣϞࣖ׌ഃආБᄲࣨfഐΥᄲࣨഐ؈ձ౤ʺ˙ΣdՓ֛τΌԚᏨҁϓଟeᒯઃ዆ҷܲ

ࣛҁϓଟഃᐶࣖϽ൙ܸᅺdຖڮໝྼҷආd္ຖϽ൙ܸᅺҁϓઋرf

ҢࡁεણԨᑘڭღ྇ࡰ਄ੰτΌdܼ̍j(i)੶ʷӻ୕Ꮠ͜dͭܔᔖఙτԣӻ୕ձτΌ༶ᐄʕːd዆ΥᏐيܢ

༟ձɛࢹڦࡰd24ʃࣛᚤᏐၡܢτΌცӋiৣໄᔖఙऊԣཫᙆӻ୕Ԩ֛ಂආБτΌ൙ПiԱৄᅰኽ̙ൖʷ͛

ϓྼࣛࠬᎈήྡdʈЪఙ္הછᔧႊˢԷ100ڐ%d੶ʷ৷ࠬᎈਜਹ၍છi(ii)ࠠൖτΌᄲࣨdࠦΣΌ௅፬ʮ

ᔖఙක �࢝ऊԣɧຐዱ�ᄲࣨdඎʷ൙ПࠬᎈΪ९ʿᗳйd০࿁ߎeරዱࠬᎈᔖఙՓ֛዆ҷણ݄25d̋੶ऊԣ

τΌi(iii)ணໄ߉೯ԫ΁ஈଣݴ೻d୚ʷజᙆᅺᜀʿᅺ๟ʷஈໄ஝ᇍdʿࣛΥ஝ஈଣจ̮ԫ΁i(iv)̋੶ࠠᓃ

ჯਹ၍ଣd࿁ࢫࡑЪุՓ֛τΌ၍ଣ஝௝Փܓd஝ᇍኜՈԴ͜dίϘึeԷБԚݟʕરݟ዆ҷᒯઃi࿁ቖਯ

ɛࡰཥਗԓᄣ̋ˀΈૢdࠥЭʹஷԫ݂ࠬᎈiʿ(v)౤Զ਄ੰ؂ਕݺਗ˕ܵdᏨ಻ᔖఙ٤ंeභ͜˥e๫׼e

ኛࠪઋرdᎴʷ፬ʮᐑྤiӊϋࡰ྇މ౤Զίᇞਪൢe၅л᜗Ꮸձ᜗Ꮸజѓ༆ᛘഃ਄ੰ˕ܵiί௅ʱᔖఙண

ໄ਄ੰ᜔१d౤Զ਄ੰᄃኜᏨ಻؂ਕe਄ੰፔ༔؂ਕʿਿᓾᖹۜdࡰ྇މ౤Զʿࣛ਄ੰ˕ܵiᑌΥ̮௅ਖ਼ุ

ዚ࿴ணͭːଣ਄ੰፔ༔ᆠᇞdהމϞ྇ࡰʿՉፋ᙮౤Զе൬ٙːଣፔ༔d֛ಂᑘ፬ːଣ਄ੰ੃৅dԨе൬౤

ԶઋၫᏀɢ಻൙iމऎ̮ɾࡰ྇׌ක࢝Ԫ໗ᐖԣ܁طෂd౤ԶशषࠬᎈႩٝeϘಂጜݟʿઃषፋʾ๫ᚐܸ

ኬdڭღɾ׌਄ੰၾ၅߀f

25 �ऊԣɧຐዱ�ࠬ ᎈʱॴjߎዱމ৷ࠬᎈdරዱމʕࠬᎈdၠዱމЭࠬᎈf
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Ңܵࡁᚃ̋੶τΌ઺ԃ੃৅dܼ̍j( i )ഐΥʈෆࡡΪʱؓd࿁ቖਯ੪З੶ʷ̮̈ʹஷτΌ઺ԃe࿁ࡑᎷي

τΌจࡰ஫ʈෆٝᗆd౤ʺΌ܁ژӊϋᔧႊ2ϣτΌ੃৅i(ii)ᑌΥεήɛٟ௅ࡰϞ၍ଣ٫ձɓᇞ྇ה੪Зݴ

ᗆiʿ(iii)࣬ኽࠠɽݺਗືᓃձ֙ືࠬᎈतᓃd೯бਖ਼ධτΌ౤ͪdԨ֛ಂଡ଼ᔌऊԣစᇖeܢહ੃৅ഃᔧႊΌ

ਗfݺτΌٝᗆપᄿٙࡰ

Ңࡁጐ฽౤Զ৷ࣖʈෆ؂ਕ˕ܵdᔊʷ྇ࡰෆઋɪజݴ೻d྇ࡰʿՉ˴၍ѩ̙ஷཀᇞɪ዁ЪҞ஺జ৔ෆઋd

౤ʺᏍпᐏ੻ࣖଟf

Ңߧࡁɢ׵ίᔖఙʕࡰ྇މ౤Զکлdணໄೌღᖟண݄dᆽڭΪաෆאઃषϾኬߧБਗʔࡰ྇ٙکঐ੄τ

ΌeബቇήʈЪf

੃৅ʿ೯࢝ࡰ྇

ҢࡁภܔᔧႊΌ᜗྇ٙࡰኪ୦ၾ೯࢝௅ژdఖᔎ�Ӌॆeਕྼ�ٙ ଣׂd �˸ɛʑ੃ቮ��˖ʷෂו�ʿ �ٝᗆ၍

ଣࠠމ�ᓃd͂ிୌΥБุ೯࢝eՈϞʮ̡तЍٙɛʑ೯࢝᜗ӻfҢࡁʔᓙҁഛ੃৅၍ଣዚՓd஝ᇍ੃৅ʫ࢙

ٙ஝ྌeྼ݄ձ၍ଣfҢࡁ։΂ʮ̡ʫ௅ʔΝਖ਼ุჯਹٙ༟ଉ྇ࡰЪމ੃৅ਖ਼࢕dΝࣛɰၾ̮௅ዚ࿴ΥЪˏ

ɝኪ୦༟๕dᏍп྇ࡰᔮబБุٝᗆe࢝ןൖ௉fҢ̂ࡁʱࠠൖ΢ᗳ྇ࡰʿΥЪྫМٙኪ୦ձ೯࢝dක࢝΢

ᗳᇞɪeᇞɨሙ೻ʿྼስݺਗdԱৄίᇞኪ୦̨̻ձࡰʈኪ୦ʃଡ଼d౤ԶʸৣʔΝᔖॴeᔖุචݬձ੪Зᗳ

ۨٙ᜗ӻʷ੃৅༟๕f

ਖ਼ุঐɢձჯኬɢ೯࢝

Ңܵࡁᚃ౤ʺ྇ࡰᔖุ९ቮၾਖ਼ุঐɢdࠦΣ྇ࡰձ̮̍ࡰʈdܲ๫ʈЪఙ౻ձኪ୦ცӋක೯ᅺ๟ʷኪ୦ପ

ۜձ׌ࡈʷኪ୦˙ࣩf

• ҢࡁᗫءʔΝ˖ʷߠ౻e୦ٙڳอɝᔖ྇ࡰᔖุҦঐ੃ቮʿʮ̡˖ʷeଣׂʿᄆ࠽ᝈٙଣ༆dˏኬՉһ

λήፄɝᔖఙj(i)ࡰ྇םࣧމ౤Զ�഼םࣧٽ�੃ቮࠇྌdਗ਼ᔖุܠၪeː౽࢝ןձҦঐ৅ᇖ޴ፄΥdԨ

ᄿعᏐ͜ίණ৅˸ʿࣧܵ͛םᚃ੃ቮٙʔΝචݬdᏍпࣧ͛ם౛౥͍ᆽٙ˙جd৷ࣖቇᏐᔖఙeፄɝྠ

ඟeᆞ઄ʈЪf2025ϋd�഼םࣧٽ�੃৅ᔧႊࣧםอ྇ࡰɛᅰ൴3,900ɛi(ii)֛ࡰ྇םٟމՓ�഼ٟٽ

Ꮠٙਖ਼ุɢ੃ቮሙ೻dஷཀᇞɪeᇞɨ૿Υٙኪ୦ҖόdᏍп޴຾᜕˥̻ʸৣࡰྌd࣬ኽ྇ࠇ�ፄɝם

ə༆ߕ䕈ʈЪجe౤ʺፄɝࣖଟf2025ϋd�഼םٟٽ�੃৅ᔧႊٟםอ྇ࡰɛᅰ൴6,200ɛiʿ(iii)މ

ਗ˕ܵdᏍпə༆ݺݴʹྌ�d౤Զɓ࿁ɓኪ୦ྫМձࠇɝᔖ1ϋʫٙ৷ᔖॴ၍ଣ٫ඎԒ֛Փ�ಔዓםٟ

ʮุ̡ਕeකןεʩൖԉe஝ྌࡈɛϓڗ༩ࢰdྼତ̋஺ፄɝf2025ϋd༈ࠇྌᔧႊΌ᜗อɝᔖ৷ॴ၍

ଣ٫f
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• ҢࠠࡁൖމΌ᜗྇ࡰ౤Զਿ׵ʈЪఙ౻ٙ੪Зਖ਼ุҦঐ੃৅ձІ˴஝ྌᔖุ೯࢝ٙዚึj(i)ࠦΣҦஔɛ

dપ̈ɽᅼۨኪ୦ਖ਼ਜdකࡰ ଡ଼ࡁAIΌ಍ሙ೻f2025ϋdҢژAIΌ಍�ධͦdක೯ɪᇞ൴30+םࣧ࢝�

೯ࣖଟ౤޼ၾኪ୦dпɢݴʹίAI coding˙Σࡰආһε྇ڮඟʱԮྼስ຾᜕dྠߵAI coding༺ɛၚܔ

ʺdᔧႊɓᇞҦஔɛࡰ൴6,000ɛi(ii)ࠦΣପۜŊପ༶ɛࡰd೯ৎ�ોࠇ݋ྌ�ਖ਼ุ੃ቮࠇྌdᏍп྇ࡰ

ӝ՟̮௅ൖԉɨٙପۜܔணܠ༩dڮආପۜŊପ༶ਖ਼ุɢϓڗiක �࢝ɷωࠇྌ�dӻ୕ʷ፩ �̈Бุʱ

ؓ��PMF�(Product-Market Fit)�ਠ͛࢕จ��͜˒ᄣ͛��ڗ࿒ܔண�ഃሙᕚd౤ʺ྇ࡰਖ਼ุႩٝ˥̻ʿ

ྼ኷ঐɢi(iii)ࠦΣቖਯɛࡰdܵᚃ੶ʷɓᇞቖਯɛ̀ࡰ௪ٝᗆၾҦঐdᏍпՉᆞ઄ቖਯ؂ਕݴ೻fഐΥ

ʔΝุਕᄴॴٙቖਯঐɢცӋdක �࢝৛Έࠇྌڡ��Ḃࠇྌ��ʕ৷චቖਯ၍ଣ٫੃ቮ�ഃਖ਼ධ੃৅౤ʺ

อɛɪ੪ࣖଟʿุਕঐɢd੶ʷቖਯ຾ଣίഄଫՓ֛e༶ᐄ၍ଣഃ˙ࠦٙࣨːঐɢiˏɝAI௑ᇖӻ୕Ⴞ

пቖਯ੃৅dᏍпɓᇞቖਯɛࡰҞ஺ቇᏐ̹ఙᜊʷe౛౥ቖਯҦঐi(iv)ࠦΣۜછɛࡰdணࠇԨภۜܔ

છί੪྇ࡰਖ਼ุɢኪ୦᜗ӻdஷཀ੪ЗҦঐᅺ๟ʷረঐd੶ʷሯᏨଣሞٝᗆʿྼ዁Ҧঐf2025ϋdҢࡁ

০࿁ਠۜձݴيҏΐක �࢝ਿᆵࠇྌ�dпɢ྇ۜࡰછਖ਼ุঐɢ౤ʺd͜މ˒౤Զһ৷ۜሯٙਠۜiʿ(v)

ࠦΣ؂܄ɛࡰdఖᔎ๝าeዄ຅e޲ːɧɽၪܓd �˸WOW�؂ਕଣׂ26ܸމˏ࢝ක੃৅ܔணdΝࣛˏ

ɝ�ʃߕ᜗᜕֜�Ꮠ͜AIঐɢdܸኬɓᇞ؂܄ɛࡰ౤Զһλ؂ਕd౤ʺՉ؂ਕሯඎձุਕҦঐf

26 �WOW�؂ਕଣׂj๝า(Warm-hearted)eዄ຅(Owner-minded)e޲ː(Worry-free)f
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• Ңܵࡁᚃਗ਼ჯኬɢۆࡡЪ୕މɓٙɛʑܸˏfމΌ᜗྇ࡰ౤Զߕ�䕈ჯኬɢۆࡡ�੃৅ኪ୦dஷཀᇞɪ

ሙ೻eኪ୦˖Ꮶഃ˙όᏍп྇ࡰһλήଣ༆ԨስБʮ̡ٙБމ๟ۆfҢࡁ࿁၍ଣ٫֛Փ၍ଣ੃৅ሙ೻d

ᏍпՉҁഛͦᅺ၍ଣe྇ࡰႾኬeɛʑᆵᓃഃ၍ଣঐɢj(i)ჯኬɢ੃৅᜗ӻj࣬ኽ�ჯኬ૒ඟ�ʔΝᄴॴ

ٙԉЍࠅӋdڋމeʕe৷ॴ၍ଣ٫ʱй౤Զ�อዓࠇྌ��ϓᇵࠇྌ��ᐿସࠇྌ�dમࣩ͜Է઺ኪe೯

࢝ʕːe઺ᇖഃ˙όdᏍп΢ᄴॴ၍ଣ׼٫ᆽ೯࢝˙ΣdᏐ࿁຅ۃԉЍ၍ଣܿ኷iʿ(ii)ᗫᒟ੪Зᘱ΂ࠇ

ྌjഐΥʮ̡͊Ը኷ଫ೯࢝˙Σ࿴ܔᗫᒟ၍ଣ੪ЗɛʑᎷ௪᜗ӻd০࿁Νᗳ၍ଣ੪Зd౤୕ۃɓɛʑ೥

྅e൙ᄆᅺ๟d፯נ৷ᆑɛʑۃໄ੃ቮi০࿁ʔΝุਕतᓃdՓ֛০࿁ٙ׌ᗫᒟ੪З੃ቮධͦd֛Σ౤

ʺਖ਼ุჯኬɢdᄣ̋ᗫᒟ੪Зɛʑܓێd౤ʺ੪Зᘱ΂ࡘ௪ܓf

• Ңࡁᗫࡰ྇ءεʩঐɢ೯࢝ൡӋdක࢝ᔮబٙҦঐ೯࢝੃৅ධͦd౤ʺ྇ࡰၝΥ९ሯj(i)AIʈՈ੃৅j

කண�AI Openday��AIਿᓾɝژ��AIආʷሞ�ഃᅺ๟ʷሙ೻dڮආAIʈՈႩٝ౷ʿԨઞ॰ุਕᏐ͜ఙ

౻i(ii)ႧԊঐɢ੃৅jપ dج˙ኪଣׂձ߅Ⴇኪ୦ٙߵ઺બࢪႧʮකሙ�ӻΐሙ೻dᒗሗ৷ࣧᑺߵ̈�

пɢ྇ࡰ౤ʺᔖఙߵႧ๖ஷࣖଟiʿ(iii)εʩ˖ʷ੃৅jપ ӻΐ�ሙ೻dᒗሗ̮௅৷ࣧʿ࢕Ь਷זڛ̈�

઺ԃዚ࿴ਖ਼࢕ᑺ༆זڛЬ਷ٙ࢕ዝ̦ᜊࠧeٟึ˖ʷၾ֚઺୦ڳdᏍп྇࢝ןࡰਜਹႩٝe౤ʺεʩ˖

ʷ࢙̍९ቮiᑘ፬�Keeta Spark�༨˖ʷӍᎲݺਗdஷཀ�Culture Map Workshop�ഃҖόڮආε਷ᘬ

၍ଣᄴྠඟٙଉݴʹܓdͭܔ˖ʷଣ༆e΍ᗆ՘Ъ˙όdᄣ੶༨˖ʷ๖ஷ՘Ъঐɢၾྠඟኑၳɢf
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ࣧΆᑌΥ੃৅ʿኪЗ˕ܵධͦ

Ңܵࡁᚃක࢝ࣧΆΥЪdપਗପኪ޼ଉܓፄΥj(i)ᑌΥ૶ശɽኪක೯�ᛓႭᛘᄳซ�ӻΐኪ୦ධͦdӊ˜ࠦΣ

Ό᜗྇ࡰપ৔ኪ୦༟๕ձݺਗd౤ʺᔖุ९ቮf࿚Ї2025ϋֵdଢ଼ࠇ൴5.6ຬΤ྇ࡰኪ୦ə༈ӻΐሙ೻i(ii)

ක �࢝Top Talkݺ�ਗdᒗሗБุҦஔਖ਼࢕e৷ࣧኪ٫eЪ٫ഃεʩൖԉྗႷdΣ྇ࡰʱԮضۃҦஔeБุྼ

ስʿኪஔආ࢝ഃʫ࢙dᏍп྇ࡰකןൖ௉e౤ʺႩٝi(iii)ᑘ፬ࠦΣऎʫ̮৷ࣧኪ͛ �ٙਠุʱؓၚߵɽᒄ�d

іˏऎʫ̮ɷה৷ࣧeຬΤኪ͛ਞၾdމՈ௪̈Ѝਠุʱؓঐɢၾᆑሯٙኪ͛౤ԶᎴሯٙʹݴձኪ୦ዚึi

(iv)ᑌΥ૶ശɽኪଉέ਷ყ޼Ӻ৫ࠦΣऎʫ̮৷ࣧኪ͛ᑘ፬�Э٤຾᏶౽ঐ࠭Б၍ଣܿ኷ᒄ�dމЭ٤຾᏶೯࢝

Ꮇ௪ɛʑi(v)ၾ਷࢕ක׳ɽኪഃ৷ࣧΥЪක �࢝ᕣ˓ɪɽኪ�ධͦdމϞኪዝ౤ʺცӋٙᎴӸᕣ˓౤Զཧ຾᏶

Ꮐɢٙଉிಬ༸dΣБุ፩̈৷ሯඎఱุɛʑiʿ(vi)ҳɝਖ਼ධཫၑ˕ܵ྇ࡰᐏ՟ਖ਼ุ༟ሯeኪЗdމਖ਼ุҏ

ΐ྇ࡰ౤Զਖ਼ุ༟ሯึࡰ൬eਖ਼ุ༟ࣸϽ༊జΤ൬జቖ˕ܵdོᎸ྇ࡰ౤ʺٝᗆጐଢ଼dଉঁਖ਼ุҦঐf
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྇඿၍ଣᐶܸࣖᅺ

྇඿

ܸᅺ 2025ϋ
ᐼɛᅰ27ࡰ྇ 112,123

ɛᅰࡰйྌʱ྇׌ܲ Ӳ 68,439

ɾ 43,684

ܲϋᙧྌʱ྇ࡰɛᅰ ϋᙧ30๋ʿ˸ɨ 53,691

ϋᙧ31๋Ї50๋ 58,351

ϋᙧ50๋˸ɪ 81

ܲήਜྌʱ྇ࡰɛᅰ ʕ਷ʫή 108,933

ಥዦ̨ήਜ 340

Չ˼਷࢕ʿήਜ 2,850

ܲ၍ଣᄴॴྌʱ྇ࡰɛᅰ ၍ଣᄴ 478

၍ଣᄴڢ 111,645

ܲ྇඿ᗳۨྌʱ྇ࡰɛᅰ Όᔖ྇ࡰ 111,298

ΥߒɛࡰʿՉ˼ 825

ଟ̰ݴᐼ᜗ࡰ྇ 17.16%

ଟ̰ݴࡰйྌʱ྇׌ܲ Ӳ 17.89%

ɾ 16.05%

ܲϋᙧྌʱ̰྇ݴࡰଟ ϋᙧ30๋ʿ˸ɨ 23.29%

ϋᙧ31๋Ї50๋ 11.96%

ϋᙧ50๋˸ɪ 8.57%

ܲήਜྌʱ̰྇ݴࡰଟ ʕ਷ʫή 17.16%

ಥዦ̨ήਜ 15.35%

Չ˼਷࢕ʿήਜ 19.17%

ɛᅰ�*100%fࡰಂ͋྇ܓɛᅰ+͉ිజϋࡰ྇ڋಂܓɛᅰ*2Ŋ�͉ිజϋࡰᕎᔖ྇ܓଟ=ිజϋ̰ݴࡰ྇

ᕎᔖɛᅰٙ୕ࠇᇍఖܼ̍ІᗴᕎᔖϾ༆ৰ྇඿ᗫࡰ྇ٙڷdܼ͊̍༊͜ಂʫٙ྇ࡰf

fࡰ྇˼ʿՉࡰɛߒeΥࡰʈdܼ̍Όᔖ྇ࡰό͍ٙڷ䕈Ϟٜટ྇඿ᗫߕᐼɛᅰܸ݊ၾࡰ྇ 27

 



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ157   156   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

਄ੰၾτΌ

ܸᅺ 2025ϋ 2024ϋ 2023ϋ
Ϊʈɳ݂ᐼɛᅰ 3 3 2

Ϊʈɳ݂ˢଟ 0.0027% 0.0027% 0.0026%

2025ϋΪʈෆฦ̰ʈЪ˚28˂12,817މf

ᔖุ਄ੰτΌ޴ᗫٙʈɳʿʈෆᅰኽԸ๕މɛɢ༟๕ၾٟึڭღ҅Ⴉ֛ٙΪʈɳ݂ԫ΁ʿʈෆԫ΁fΪʈɳ

݂ˢଟ=Ϊʈɳ݂ɛᅰŊ྇ࡰᐼɛᅰf

੃৅

ܸᅺ 2025ϋ
ա৅ϵʱˢࡰ྇ 99.71%

ա৅ϵʱˢࡰйྌʱ྇׌ܲ Ӳ 99.64%

ɾ 99.83%

ܲ၍ଣᄴॴྌʱ྇ࡰա৅ϵʱˢ ၍ଣᄴ 99.79%

၍ଣᄴڢ 99.71%

ѩա৅ʃࣛᅰ̻ࡰ྇ 27.80

ѩա৅ʃࣛᅰ̻ࡰйྌʱ྇׌ܲ Ӳ 27.53

ɾ 28.23

ܲ၍ଣᄴॴྌʱ̻྇ࡰѩա৅ʃࣛᅰ ၍ଣᄴ 43.94

၍ଣᄴڢ 27.73

ԶᏐᗡ၍ଣ

Ңߧࡁɢ͂׵ிɓࡈද׌e਄ੰ˲৷ࣖٙԶᏐᗡ᜗ӻfމϤdҢࡁਗ਼ESGଣׂΌࠦፄɝԶᏐᗡ၍ଣdίᘌࣸ

፭ςΥ஝ࠅӋe੶ʷԶᏐᗡࠬᎈ၍છٙਿᓾɪdܵᚃଉʷၾุਕྫМٙ՘ΝΥЪf

28 ʈෆฦ̰˂ᅰ˴ࡰ྇މࠅաՑʹஷจ̮ኬߧ৶ұෆࢹ;ٙ࢔˂ᅰf
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̙ܵᚃԶᏐᗡ

ԶᏐᗡΌݴ೻၍ଣ

ҢࡁʊͭܔҁഛٙԶᏐᗡ၍ଣዚՓd �˸મᒅ၍ଣՓމ�ܓၤჯd׼ᆽԶᏐਠࡘɝe˚੬၍ଣၾᐶࣖϽࣨഃ΢

ᐑືࠅӋf2025ϋdܵމᚃ౤ʺԶᏐᗡٙද׌ၾ̙ܵᚃ׌dҢࡁආɓӉࠖ˾޴ᗫՓܓj(i)ʺॴ�મᒅԶᏐਠ

ࠬᎈ၍ଣՓܓ�d୕ɓΌʮ̡ԶᏐਠ৷ࠬᎈʱॴᅺ๟dྼତ੽ࠬᎈ္છe൙ПՑஈໄٙΌݴ೻ௐᐑ၍ଣdᄣ੶

ኪᅼۨၾ੬࿒ʷ༧ᔳd࿁ԶᏐਠٙ߅п࠾൙П᜗ӻdܓໄᗆйၾҞ஺Ꮠ࿁ঐɢiʿ(ii)પ̈મᒅԶᏐਠ਄ੰۃ

ᄵߒᐶࣖeৌਕ਄ੰe኷ଫ՘Νe௴อঐɢഃၪܓක࢝ਗ࿒ၝΥ൙Пd࿴ܔ৷ሯඎٙԶᏐਠࢫձ̙ܵᚃٙԶ

Ꮠਠ͛࿒f

ɝ၍ଣࡘ

ίԶᏐਠࡘɝཀ೻ʕdҢࡁஷཀ༟ሯ൙ᄲʿࠬᎈጜݟdᆽڭԶᏐਠESGࠬᎈ੻ՑϞࣖۃໄ၍ଣj

• ༟ሯ൙ᄲjࠅӋԶᏐਠ౤Զପۜ؂אਕ༟ሯʿೌ༼ߏ༽جᗇ׼dஷཀݟ༔਷࢕Άุࢹڦ͜ڦʮͪӻ୕ഃ

˙ό࿁ԶᏐਠٙΆุڦᚑආБᄲݟfίࡘɝ͂ʱ᜗ӻʕ࿁௅ʱۜᗳॶɝESGϽඎΪ९29dᎴ΋፯኿ڌତ

༰λٙԶᏐਠf

• ࠬᎈጜݟjͭܔԶᏐਠᅺᜀʱᗳd০࿁৷ࠬᎈᅺᜀٙԶᏐਠdԷνd஗ॶɝලΤఊٙԶᏐਠʿՉᗫᑌʮ

̡eՉ˼ऒʿʔ຅ਠุБٙމԶᏐਠd̋੶ࠬᎈ၍છɢܓf০࿁ϋܓཫПΥЪᕘ༺Ցɓ֛ږᕘ˸ɪٙࠠ

೻ҏd൙ПԶᏐਠESGࠬᎈԨϽ࿀Չࠬᎈ၍ଣݟࣨࢹڦԶᏐਠ30ʿत֛ۜᗳԶᏐਠd઼ਗତఙᄲࣨʿࠅ

ঐɢf

ҢͭܔࡁΥࣸԶᏐਠᅰኽࢫdᅰኽࢫʕ༱ΐٙԶᏐਠѩʊஷཀԶᏐਠࡘɝᄲࣨf

29 ϽඎΪ९ܼ̍ࠅӋԶᏐਠୌΥਠุ༸ᅃΥ஝ࠅӋeՈ௪޴Ꮠમᒅۜᗳהცٙ᜗ӻႩᗇdԷνISO 14001ᐑྤ၍ଣ᜗

ӻeISO 45001ᔖุ਄ੰၾτΌ၍ଣ᜗ӻഃf

̙މd஗к֛ܝeत֛Бุeत֛ਠۜࠬᎈഃΪ९࢕೻dၝΥϽᅇत֛਷ݴԶᏐਠጜ፯ٙࡁԶᏐਠjܸஷཀҢࠅࠠ 30

ܵᚃቇ͜eՈ௪तࣿᅺ๟ٙԶᏐਠd˸ʿՈϞ༰৷ESGࠬᎈeਜਹࠬ׌ᎈאਠۜۜሯࠬᎈ�νЂອᗳeᇴൄᗳਠۜ�

ٙԶᏐਠf
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˚੬၍ଣၾᐶࣖϽࣨ

Ңܵࡁᚃක࢝ԶᏐਠ˚੬၍ଣၾϽࣨdҁഛ޴ᗫ஝ᇍၾϽࣨዚՓd੶ʷԶᏐਠ၍ଣ஝ᇍܔணfҢࡁʮක೯б

�ԶᏐਠБމ๟ۆ�d׼ᆽESG޴ᗫ၍ଣࠅӋdԨॶɝમᒅΥΝd஝ᇍԶᏐਠБމfҢࡁίԶᏐਠᄵߒཀ೻ʕ

࿁ԶᏐਠ༟ሯeᐶࣖڌତ �ʿԶᏐਠБމ๟ٙ�ۆ ੂБઋرආБ༧ᔳ၍ଣၾၝΥ൙ᄆdίڭᗇਖ਼ุ؂ਕঐɢٙ

ਿᓾɪdᆽ̙ܵڭᚃ೯࢝וፕໝՑྼஈf

Ңࡁ࿁ԶᏐਠੂБεᅵٙᄲࣨ˙όdܼ̍͟Ңࡁʿୋɧ˙ක࢝ٙჃ೻ᄲࣨeତఙᄲࣨe္ຖ׌ᄲࣨഃfίੂ

БԶᏐਠᄲࣨܝdҢࡁʿࣛၾԶᏐਠආБ๖ஷf০࿁ᐶࣖڌତʔԳٙԶᏐਠdમᒅɛࡰၾԶᏐਠ΍ΝՓ֛ᐶ

ࣖҷഛࠇྌdԨຖڮໝྼ዆ҷfίᐶࣖҷഛࠇྌໝήੂБՇմܝdԶᏐਠ၍ଣྠඟਗ਼൙П዆ҷࣖ؈dԨൖઋ

ɝ༈ԶᏐਠf০࿁዆ҷࡘഐΥලΤఊዚՓੂБஈၮdԨ͑ʔࡁᇞٙԶᏐਠdҢߎБልᄲf০࿁༼ˀમᒅੂر

ᗇڭਗ਼৾˟ΥЪdʿ઼ࣛ͜௪͜ԶᏐਠdࡁτΌഃESGᅺ๟ٙԶᏐਠdҢࢹڦˀก͍e༽אʥʔတԑᅺ๟ܝ

ପۜ؂אਕঐ੄ܲࣛʹ˹f০࿁ᎴӸΥЪԶᏐਠdҢࡁணͭϋڌܓ࿎ᆤධdԨྼ݄ዧᎸણ݄d౤ʺԶᏐਠΥ

Ъጐ฽׌dྼତᕐ˙΍ᙊၾڗಂ೯࢝f

Ңܵࡁᚃක࢝ʫ௅ʱԮձਖ਼ධ੃৅d౤ʺમᒅɛุٙࡰਕঐɢdڭღԶᏐਠ၍ଣՓܓʿݴ೻ٙໝྼf2025

ϋdҢࡁක࢝23ఙࠦΣમᒅɛٙࡰ੃৅ሙ೻dऒʿۜᗳ၍ଣeԶᏐਠ၍ଣeESGࠬᎈ၍ଣഃf

ԶᏐᗡˀ஭ၵ

ҢࡁணͭԶᏐਠˀ㉿ձሜ޼ዚՓdԶᏐਠ̙ஷཀߕ䕈֜ၣձԶᏐਠژ˒ˀ݈΂ОุਕΥЪʕٙ஭ၵਪᕚdא

ஷཀሜ޼ਪ՜ˀ㉿࿁મᒅɛࡰeุਕɛࡰeમᒅݴ೻ձӻ୕eΥ஝ձกᆎᑘజ༩ٙࢰတจܓձจԈf

ҢࠅࡁӋהϞԶᏐਠί͍όක࢝ʈЪۃd׵ԶᏐਠ၍ଣӻ୕ʫආБྼΤႩᗇdᖦ໇�ˀਠุ༡༤՘ᙄڭ��੗

՘ᙄ�ʿ �กᆎІוܛፕࣣ�d፭ςՉʕה༱ˀၵeڭ੗ၾก͍ૢಛfɓ͇೯ତԨᆽႩԶᏐਠ༼஝БމdҢࡁ

ਗ਼୞˟ΥЪd՟ऊԶᏐਠ؂ਕ༟ࣸf2025ϋdҢࡁอᖦࠈΥΝٙ2,630࢕ණમԶᏐਠѩʊҁϓ�ˀਠุ༡༤՘

ᙄڭ��੗՘ᙄ�ʿ �กᆎІוܛፕࣣ�ٙ ᖦ໇f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ161   160   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

Ңܵࡁᚃක࢝ԶᏐਠกᆎΥЪ˖ʷܔணd౤ʺกᆎΥЪจᗆf֛ಂක࢝ԶᏐਠกᆎ੃৅ʈЪdԨίࠠᓃື৿

˚ΣԶᏐਠ೯৔กᆎ౤ͪඉ΁fҢࡁஷཀԶᏐਠژ˒ձߕ�䕈મᒅ̨̻ࢹڦ�ฆڦʮ଺໮dΣΌ᜗ԶᏐਠ܁ኬ

กᆎΥЪଣׂf2025ϋdҢܵࡁᚃᑘ፬ԶᏐਠɽึdΣਞึԶᏐਠ౤ԶกᆎΥЪ޴ᗫʱԮձࡇᙄ܁ኬdᙕᙑ

�กᆎeڗಂe਄ੰe΍ᙊ�ٙ ΥЪᗴ౻f

ၠЍમᒅ

Ңࡁίପۜձ؂ਕٙમᒅ˙ࠦࠠءᐑྤڭᚐf2025ϋdҢܵࡁᚃࡇኬί΢ุਕᇞҳɝΌ͛ࠥي༆ᒅي஛e

ᐑڭॷ஛ഃᐑڭҿሯ̍ༀ஛dમᒅږᕘ൴ɛ͏࿆3.7ᄂʩfҢࡁίݴي༶፩ჯਹጐ฽પᄿԴ͜อঐ๕ԓሿd

2025ϋอঐ๕ԓሿЦˢ༺50%fҢࡁί፯኿ᄼגண௪ࣛdᎴ΋፯͜ືঐᐑڭண௪dԷν፯͜ືঐዷंӦeІ

ਗᄝ૸ݹມዚdԨίર๧Ӧᄣ̋ΈཥUVዱ˸ಯˇᒶ୐يર׳f

ԶᏐਠᅰඎ 31

ܲήਜྌʱٙԶᏐਠᅰͦ 2025ϋ
ʕ਷ʫή 44,271

ಥዦ̨ήਜ 78

Չ˼਷࢕ʿήਜ 186

ৣ৔ᕣ˓၍ଣၾڭღ

ᕣ˓݊อఱุҖ࿒ٙࠠࠅଡ଼ϓ௅ʱdӊϋϞᅰϵຬᕣ˓ίߕ䕈ᐏ੻ϗɝfᖢ֛ٙᕣ˓ྠඟ݊ڭღৣ৔؂ਕන

࿫ၾุਕᖢ਄೯࢝ٙਿᓾfڭღᕣ˓ᛆूʔසϞп׵౤ʺᕣ˓ʈЪ᜗᜕eၪܵ؂ਕᖢ֛dɰ݊ҢࡁΫᏐʮ଺

ᗫʲٙࠠᓃfҢࡁጐ฽ၾᕣ˓՘ਠ΍طeપਗၑ׼ீجeڮආϗɝᖢ֛dމᕣ˓౤Զһ̋Όࠦٙڭღd੽Ͼ

ίྼତ৷ሯඎఱุٙΝࣛd˕ᅟʮุ̡ਕٙڗಂᖢ਄೯࢝f

31 ԶᏐਠᅰඎjܸ࿚Ї2025ϋ12˜31˚ԶᏐਠ၍ଣӻ୕ʕڭवٙΥЪʕٙԶᏐਠᅰඎd�ήਜ�ܸ ԶᏐਠൗ̅ήf
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౤Զอۨఱุዚึ

Ңߧࡁɢމ׵ᕣ˓ᐄி̻ഃe࢙̍ٙఱุᐑྤfҢࠅࡁӋৣ৔ΥЪਠ፭ς޴ᗫجܛج஝ʿΥΝ༱ΐٙৣ৔؂

ਕᅺ๟d߅ኪՓ֛͜ʈ၍ଣ஝ᇍdணͭᕣ˓ם෍஝ۆdʲྼڭღᕣ˓௶ਗᛆूfҢࡁ࿁ᕣ˓ʮ̻ఱุ౤̈׼

ᆽࠅӋdຫ˟ৣ৔ΥЪਠίᕣ˓ם෍ᐑື̈ତ΂ОҖόٙ͜ʈ؜ൖdʔ੻؜ൖɾ׌ʿಞღɛɻdʔ੻˸΂О

Җόฦ࢔௶ਗ٫ٙʮ̻ఱุᛆfҢࡁᑌΥৣ৔ΥЪਠ੶ʷᑚ༟၍ଣણ݄dᎴʷࠈఊഐ࿴ၾৣ৔஝ۆdᆽܲڭ

ࣛܲඎ೯׳ᕣ˓ϗɝdމᕣ˓౤Զᖢ֛˲ՈϞᘩنɢٙϗɝf2025ϋɪ̒ϋdΌ਷৷᎖ᕣ˓32˜ѩϗɝމɛ

͏࿆6,949ʩЇɛ͏࿆10,201ʩ33d༺Ցᔝჯ໊᜗ۃΐiਞ �̋ᆀൺݺ�ਗٙᕣ˓ί̏ɪᄿଉഃ৷ᇞ̹۬ٙ˜

ϗɝ௰৷̙༺ɛ͏࿆12,826ʩdჃ൴ᔝჯБุ̻ѩ˥̻f

ҢࠅࡁӋৣ৔ΥЪਠͭܔᕣ˓τΌ၍ଣ᜗ӻdਗ਼ᕣ˓τΌॶɝΥЪਠϽ൙dܼ̍j(i)ͭܔτΌ༼஝༼ߒϽࣨ

ዚՓdτΌ၍ଣʔԳٙΥЪਠਗ਼஗ࠢՓᓒɽ஝ᅼe૶ৗ௅ʱ٫אΌ௅१ᓃdϙίஷཀዧᎸၾߒҼԨᑘdˏኬ

ΥЪਠ੽�஗ਗΥ஝�ᔷΣ�˴ਗτΌ�i(ii)ணໄᕣ˓ԫ݂ଟeᏖଶઋرe৷஺Бትઋرഃਗ࿒Ͻܸࣨᅺdຖڮ

ΥЪਠᄵБτΌ၍ଣᔖபi(iii)ܵᚃ္಻Ԩ֛ಂᏨࣨ१ᓃτΌ༶ᐄઋرdຖڮΥЪਠʿࣛ዆ҷʔΥ஝ԫධiʿ

(iv)ࠅӋΥЪਠ౤Զ̂ԑٙᕣ˓τΌ੃৅Ԩண֛Ͻࣨᅺ๟dᕣ˓ஷཀϽࣨܝ˙̙ൺఊf

Ꮄʷᕣ˓ᛆूڭღણ݄

Ңܵࡁᚃ੽ҁഛڭღeςᚐτΌeҷഛʈЪ᜗᜕eໝྼᗫᕿ̬ɽ˙Σڭღᕣ˓ᛆूf2025ϋdߕ䕈ࠦΣΌБ

ุᕣ˓೯б�ΝЋਿږ�d܁б͊Ըʞϋࠇྌҳɝɛ͏࿆100ᄂʩd͜׵ᕣ˓၅лၾᛆूڭღdՉʕܼ̍ܔண

�dપਗᕣ˓၅л᜗ӻʺॴf࢕�ᕣ˓ʘࡈ1,000

32 ৷᎖ᕣ˓ܸ຅˜ટఊί22˂ʿ˸ɪe˚ѩટఊࣛڗί6ʃࣛʿ˸ɪٙᕣ˓f

33 ᅰኽԸ๕j�ΝЋ2020-2025ߕ䕈ᕣ˓ᛆूڭღజѓ�f
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ҁഛᕣ˓ڭღ

Ңࡁ৷ࠠܓൖᕣ˓ٟٙึڭღცӋdఱᕣ˓ᖮॶቮϼڭᎈഃٟڭ˙ࣩආБଉɝ޼ӺdҖϓ༊ᓃ˙ࣩf2025

ϋdҢࡁપ̈ࡈ࠯ᔧႊΌ਷ԨࠦΣהϞᕣ˓කڭٟٙ׳໾൨˙ࣩdމᕣ˓ቮϼڭღცӋ౤Զ˕ܵf

Ңࡁጐ฽ৣΥ္၍௅ਂژλᕣ˓ҳڭձଣሦʈЪd࿚Ї2025ϋֵdอఱุҖ࿒ɛࡰᔖุෆڭ࢔ღ༊ᓃଢ଼ࠇᔧ

ႊ17̹�޲ࡈeІطਜ�fΝࣛdҢࡁίΌ਷ᇍఖʫྼତৣ৔؂ਕಂගᕣ˓ਠุڭᎈᔧႊଟ༺100%f

Ңࡁપ̈εධ֙ືڭ׌ღણ݄dᗫءᕣ˓਄ੰτΌfί֙ࢀԣ౼ਖ਼ධڭღ˙ࠦdҢމࡁΌ਷൴300ຬΤᕣ˓

е൬౤Զ�ԣ౼ᎈ�dԨΝӉ೯׳৷๝ᗫᕿږe౤Զԣ౼ي༟eᎴʷ৷๝ࣛৣݬ৔ዚՓdࠥЭᕣ˓ί฽၌˂ं

ɨʈЪٙ਄ੰࠬᎈfί̆֙dҢࡁપ̈ԣఫڭღਖ਼ධdᔧႊΪЭ๝eΏ௛eɽࠬഃᘌఫ˂ंˏ೯ٙᕣ˓ᔼᐕ

਄ੰ˕̈dމᕣ˓౤ԶΌ˙Зٙ਄ੰςᚐf

ςᚐᕣ˓τΌ

ᕣ˓τΌ݊Ңุࡁਕܵᚃᖢ֛೯࢝ٙࠠࠅਿᓾdԄλ਄ੰτΌڭღᑘણٙϞࣖ׌ၾᕣ˓໊᜗ٙτΌٜટ޴

ᗫdɰ̮݊௅лू޴ᗫ˙ٙࠠᓃᗫʲfΝࣛdڭღᕣ˓τΌɰ݊Ңࡁҁϓৣ৔؂ਕٙۃ౤ૢ΁f2025ϋdҢ

ღঐɢdᏍпᕣ˓Ꮠ࿁ʿࠥЭί౤Զৣ৔؂ਕࣛٙτΌࠬᎈjڭᚃ౤ʺᕣ˓τΌܵࡁ

• Ҧஔʺॴjίழ΁˙ࠦdᎴʷሜܓӻ୕ྼତࠈఊৣ৔ࣛࠢձ༩ᇞΥଣʷணໄdԨഗʚᕣ˓ᅁࣛ׌ගi০

࿁ెΕ˂ंë᎛ַ፰ഃतࣿఙ౻d౤Զ͡ൡַৣڗ৔ࣛࠢ̌ঐd౤৷ৣ৔τΌ׌fί೷΁˙ࠦdމᕣ

˓ৣ௪൴ཀ100ຬ௟౽ঐ᎘ଶdܵᚃࠖ˾̌ঐԨᓒɽᏐ͜ᇍఖdᏍпᕣ˓ྼତႧࠪટఊdಯˇᕣБʱː

ઋرi᎘ଶʫໄІชᏐ҈ዱdίցග̙౤ͪܝ˙ԸԓdࠥЭʹஷԫ݂ࠬᎈiᘌࣸ஝ᇍཥଧԓཥϫʿ̂ཥ

ண௪Դ͜dၾ౬ཥਠΥЪ౤Զ৷੗ٙܓτΌ̂౬ཥண௪d೯׳౬ཥᎴ౉Վપਗᕣ˓˸౬ཥ˾ಁ̂ཥdࠥ

Эᕣ˓Ϊʔ஝ᇍ̂ཥପ͛ٙऊԣࠬᎈf࿚Ї2025ϋֵdҢࡁଢ଼މࠇᕣ˓౤Զ൴ɛ͏࿆ᄂʩٙ౬ཥᎴ౉

ʿ໾൨d໾൨ᔧႊ൴200̹۬ࡈdͦᅺၪܵ౬ཥᎴ౉ʿ໾൨ᔧႊ̹۬ʔЭ2025׵ϋ˥̻f
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• ࠬᎈ၍છjܵᚃʺॴᕣ˓ࠬᎈБމᗆйঐɢdίΌ਷ᇍఖʫᏨ಻ᕣ˓͊ԽᏖ᎘ଶe൴஺eᕋߎዱഃઋ

d࿁ᕣ˓ආБʱᄴ၍ଣdܼ̍મ՟ᅁ೿౤፴e੶Փ઺ԃeᇞɨ੃৅ʿࠢՓટఊഃણرᏨ಻ઋ׵iਿر

݄f2025ϋdԣह௶၍છዚՓʊίΌ਷ໝήdਗ࿒္಻ᙃ೯ह௶ᅁ೿౤፴dԨྼ݄੶Փɨᇞ;ࢹણ

݄dᒒеᕣ˓ཀܓह௶f

• จᗆ੶ʷj௴อτΌዧᎸዚՓdᓒɽ�τΌʱ�᜗ӻ༊ᓃᇍఖԨપ �̈ʔᕋߎዱ�ତږᆤᎸdਗ਼ᕣ˓τΌ

БትڌତၾᆤᎸٜટનʵdዧᎸᕣ˓˴ਗ፭ςʹஷ஝ۆeࠠൖʹஷτΌiܵᚃપ̈ᕣ˓AppτΌ੃৅ሙ

೻ʿᇞɨ܁઺ݺਗd౷ʿʹஷτΌeऊԣτΌʿᏐٝܢᗆd੶ʷᕣ˓τΌᕣБจᗆdͦᅺၪܵτΌ੃৅

ᔧႊଟ༺100%f2025ϋdҢމࡁᕣ˓౤ԶᔧႊτΌഃ˴ᕚٙ੪ۃ੃৅dଢ଼ࠇᔧႊ൴3.1ᄂɛϣi֛ಂ

ᑌΥʹ၍௅ژක࢝౷܁جෂၾᑌΥੂྼجስdᜫᕣ˓ίਞၾʹஷ၍ଣཀ೻ʕଉʷτΌႩٝiܵᚃක࢝ᙆ

Ά΍طਖ਼ධ�ዱ෫ࠇྌ�dၚ๟ᗆй൴஺eᕋߎዱe৕Бഃʹஷ༼جБމdྼ݄ۃໄ઺ԃeᇞɨ੃৅ʿટ

ఊࠢՓഃણ݄f࿚Ї2025ϋֵd�ዱ෫ࠇྌ�ʊᔧႊΌ਷57̹۬ࡈf

ҷഛᕣ˓ʈЪ᜗᜕

Ңࡁҁഛৣ৔ၑجdމᕣ˓ʈЪ౤Զکлdࠠءə༆ᕣ˓ცӋdʔᓙᎴʷᕣ˓ʈЪ᜗᜕j

• Ꮄʷৣ৔஝ۆjணͭৣ৔ၑجʮͪਖ਼ਜdԨϓ̮ͭ͟௅ਖ਼࢕ኪ٫ଡ଼ϓٙၑجᚥਪ։ึࡰdܵᚃၾ΢ޢ๖

ஷၑجਿ͉ࡡଣၾ༶БዚՓdᄣ̋ீܓ׼dપਗၑجһ̋ʮ͍eɛ׌ʷiܵᚃᎴ �̫̈᎛ܝሜܓ�ዚՓd

ᇠ༆՟᎛ᐑືᕣ˓ࣛڗගഃܙਪᕚiΌࠦપආᕣ �˓൴ࣛеၮ�༊ᓃd˸൴ࣛϔʱe๟ࣛ̋ʱٙ˙όಁ˾

൴ࣛၮಛd౤ʺᕣ˓ʈЪ᜗᜕f

• ౤ԶʈЪ˕ܵjක �࢝ᕣ˓ʾλٟਜ�ධͦdᑌΥ൑༸eٟਜeุيΆุe෤ਜഃ޴ᗫ˙dމᕣ˓౤Զ

ʾλٟਜ༩ᇞྡe;᜔ࢹ१eਖ਼͜ཥ૒ഃ؂ਕձண݄dᏍпᕣ˓ྼତٟਜҞઠஷБd౤ʺৣ৔᜗᜕f࿚

Ї2025ϋֵdΌ਷ଢ଼ࠇϞ279̹ٙ۬ࡈ൴4.5ຬٟࡈਜ̋ɝ�ᕣ˓ʾλٟਜ�ධͦiપ �̈ᕣ˓ʾλਠ࢕�

ධͦdᑌΥٝΤ᎛භձஹᕁڭ਄؂ਕۜ೐މᕣ˓౤Զࢹ;ֳژeභ˥eұϔࢁ᎛ഃ؂ਕf࿚Ї2025ϋ

ֵdଢ଼ࠇપਗ22ຬֳژ࢕ਞၾ�ᕣ˓ʾλਠ࢕�f
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• හᛓᕣ˓ːᑊjጐ฽ןᄱၾᕣ˓ගٙ๖ஷಬ༸dܵᚃપආᕣ˓ʈึܔணdᑘ፬ᕣ˓Ꮢሔึഃݺਗdϗණ

ᕣ˓౷ཁᗫءਪᕚdڮආၾᕣ˓ٙ͏˴՘ਠձ̻ഃ๖ஷfҢࡁ࿁Ո௪౷ཁ׌˲࿁ᕣ˓ʈЪ͛ݺᅂᚤ༰

ɽٙਪᕚd౤̈০࿁׌༆Ӕ˙ࣩdҷഛᕣ˓ৣ৔᜗᜕f࿚Ї2025ϋֵdҢࡁଢ଼̜ࠇක1,425ఙᕣ˓Ꮢሔ

ึdᔧႊ̹۬ࡈ380ڐձਜጤd൴ཀ1.5ຬΤᕣ˓ਞၾf

ໝྼᕣ˓ᗫᕿ

Ңࡁʔᓙҁഛᕣ˓၅л݁ഄdމࠠءᕣ˓౤Զৣ৔ၾ͛ݺᄴࠦٙ˕ܵၾᗫᕿj

• ᗫءᕣ˓਄ੰjΣᕣ˓೯׳ᒅᖹ̍ߎdމᕣ˓౤Զ7*24ʃࣛίᇞ਄ੰፔ༔ձ৔ᖹ؂ਕiܵᚃપਗ�ΝЋ

ςᚐ1Ĕ�Іпό਄ੰ؂ਕਖ਼ਜd౤Զ੬௪ᖹۜeԣఫԣ౼ۜ͜e਄ੰ؂ਕࢹڦഃdڭღᕣ˓Ԓ᜗਄ੰi

ஷཀᕣ˓ːଣᆠᇞeːଣฆሙഃҖόdމᕣ˓ᶣ༆˚੬ʈЪʿ͛ݺʕ༾ՑٙːଣᏀɢձᗭ༆ઋၫdᏍп

ᕣ˓ܵڭජΈᆀᝈٙː࿒iމɾᕣ˓౤Զе൬ٙࢗ᎕ᐖeԪ໗ᐖጜ؂ݟਕ �ʿɾࠠ׌शᎈ�dίΌ਷ৣ৔

१ᓃeᙣ໊؂ਕʕːe;᜔ࢹ१ഃਜਹৣໄ�าː̍�dԨ֛ಂක࢝଄ႊɾ׌਄ੰ˴ᕚ �ٙ਄ੰӍᎲݺ�

ਗf

• ᗫ๫ᕣ˓͛ݺjІ2021ϋܵᚃ஝ྌᕣ˓᜔१ၣഖdމᕣ˓͂ிਖ਼᙮;ኰఙהdᇠ༆ʈЪह௶f࿚Ї

2025ϋֵdʊϞ൴5.1ຬ࢕ᕣ˓᜔१ໝϓdᔧႊΌ਷356̹۬ࡈf͉ϋܓdҢܔࡁண༶ᐄࠦΣΌБุᕣ

˓ක׳ �ٙᕣ˓ʘ࢕�d౤ԶᔖุҦঐ੃৅e;ࢹ໾ഗeᛆूፔ༔eᏐܢહ౪˕ܵഃεʩ؂ਕdᔮబᕣ˓

ุቱ͛ݺd౤ʺᕣ˓͛ۜݺሯf࿚Ї2025ϋֵdʊଢ଼ܔࠇϓ�ᕣ˓ʘࡈ�204࢕fϤ̮d2025ϋҢ઼ࡁ

ਗ�ᕣ˓ʮభ�༊ᓃઞ॰dމᕣ˓౤Զڭღ׌Иג໾൨၅лd࠯ҭג๕ཫ̙ࠇတԑ൴ཀ600Τᕣ˓ٙИג

ცӋf

• ᗫฌᕣ˓ࢬ࢕jܵᚃ༶ᐄ�஛ཽᘒԎʮूࠇྌ�dࠦΣܼ̍ᕣ˓ίʫٙอఱุҖ࿒௶ਗࢬ࢕٫dމՉ͊ϓ

ϋɿɾ౤Զ਄ੰᗫᕿձ઺ԃ˕ܵf࿚Ї2025ϋֵdߕ�䕈஛ཽᘒԎ਄ੰᗫᕿධͦ�ଢ଼ࠇᏍҧ13ࡈуࣛৣ

৔̨̻ٙᕣ˓ɿɾ1,211Τdί̏ԯȅئeʆ؇eɪऎeएϪeϪᘽeτᏏeᄿ؇eථیeࠠᅅഃή

ᒔᑌΥٟึଡ଼ᔌၾࡁ�d౤Զ൴27.1ຬɛϣٟٙਜ઺ԃ˕ܵf2025ϋdҢ࢕䕈஛ཽᘒԎʘߕ�ࡈ35ͭܔ

̨̻͛࿒˙ۜ೐ක࢝εʩʮूྼስdԷν஛ཽᘒԎΥਨྠe஛ཽᘒԎݴਗߕஔ᎜Ԛ࢝ഃݺਗdԨଡ଼ᔌٟ

ਜՅഁ਄ੰ߅౷ၾ່ൢݺਗdމᕣ˓ࢬ࢕౤Զᗫᕿ˕ܵf
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• ᏍҧѢᗭᕣ˓jІ2019ϋϓͭԨܵᚃʺॴᕣ �˓ɽषᗫᕿࠇྌ�d࿁ቊաࠠɽशषٙᕣ˓ࢬ࢕ഗʚᏍ

ҧdᇠ༆຾᏶Ꮐɢf࿚Ї2025ϋֵdҢࡁଢ଼ࠇ౪п7,570Зᕣ˓ʿ࢕᙮d˕ܵږᕘΥࠇɛ͏࿆2.1ᄂʩf

౤Զᕣ˓೯࢝ረঐධͦ

Ңࡁᗫءᕣ˓ٙᔖุ೯࢝dܵᚃҁഛ�ᕣ˓ϓࠇڗྌ�d੽ɝБeᆞᇖeࣜʺՑᔷۨഃ΢ᔖุචݬd͂ஷਖ਼

ุeԫุeኪุeᔷ੪eᔷБ �ٙɧุՇᔷ�ϓڗ༩ࢰdןᄱᕣ˓ᔖุ೯࢝٤ගdᔮబБุɛʑᎷ௪dܼ̍j

• ᇖਖ਼ุjމอᕣ˓౤Զᗫ๫ఊձеப̔dᏍпҞ஺ᆞ઄ʈЪዚՓfίᕣ˓App�VRᅼᏝટఊ�̌ ঐપ৔

ৣ৔Ҧঐᑺ༆ൖ᎖dක �࢝ᕣ˓ϼ੭อ�ධͦdᏍпอᕣ˓౛౥ਿᓾᔖุҦঐf

• ܳԫุjܵᚃҁഛᕣ˓੃ቮձ೯࢝᜗ӻdஷཀ�१ڗ੃ቮࠇྌ�ഃධͦ೯ઢᕣ˓ඟͼʕٙ၍ଣɛʑf࿚Ї

2025ϋֵdଢ଼ࠇ൴68ຬɛϣਞၾ�१ڗ੃ቮࠇྌ�f

ɽኪഃ৷ࣧΥЪක׳ක࢕ኪุjၾ਷ࡌ • �࢝ᕣ˓ɪɽኪ�ධͦdމϞኪዝ౤ʺცӋٙᎴӸᕣ˓౤Զཧ຾᏶

Ꮐɢٙଉிಬ༸dΣБุ፩̈৷ሯඎఱุɛʑf࿚Ї2025ϋֵdଢ଼ࠇ፩৔517Τᕣ˓Ց਷࢕ක׳ɽኪၾ

ಳ̏ක׳ɽኪኪ୦f

؂e੃৅܄ྌ�ഃධͦdᏍпᕣ˓ᔷۨՑৣ৔͛࿒ʕٙࠇᕣ˓౤Զᔷ੪ஷ༸dஷཀ�ᕣ˓ᔷ੪މᔷ੪j׸ •

ഃ੪Зfࢪ

• ౲ᔷБjོᎸᕣ˓ןᄱᔖุ೯࢝༸༩dމᔷБՑՉ˼Бุጐଢ଼Ҧঐձ༟๕f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ167   166   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

ପۜப΂

ཧਯჯਹ౤Զεᅵʷٙ˚੬ۜ͜ʿ؂ਕdܼ̍᎛භ̮ርeՑٙعᄿ׵Ҧ߅Ҧཧਯʮ̡dஷཀ߅࢕䕈݊ɓߕ

ֳeৢֳʿ༷ࣚཫࠈeՉ˼؂ਕʿቖਯfҢࡁ፭ς�ʕശɛ͏΍ձ਷ཥɿਠਕج��ʕശɛ͏΍ձ਷ऊ൬٫ᛆ

Ҧ௴อ੭ਗପۜப΂၍ଣʺॴd࿁̨̻౤Զٙପۜձ؂ਕආБ᜗ӻʷ၍ଣd߅˸Ӌdࠅ஝جܛج�ഃجᚐڭू

ʲྼڭᚐऊ൬٫Υجᛆूdપਗ̨̻͛࿒਄ੰ೯࢝f

ପۜၾ༶ᐄτΌ

Ӌࠅ༟ሯe࢕ଣঐɢdᘌࣸᄲࣨਠطʔᓙᎴʷࡁਗٙਿͩfҢݺ຾ᐄࡁღ̨̻ପۜၾ؂ਕٙሯඎτΌ݊Ңڭ

ԶᏐਠՈ௪̀ٙࠅτΌႩᗇdԨஷཀΌᗡ༩္ຖd။ɢމऊ൬٫౤Զ਺ྼ̙ቦٙሯඎτΌڭღf

τΌۜ࠮

Ңࡁ৷ࠠܓൖۜ࠮τΌdԱ๫�ʕശɛ͏΍ձ਷ۜ࠮τΌج�ഃجܛج஝ࠅӋd࿁̨̻ձཧਯุਕٙۜ࠮τΌ

Ӌਗ࿒ሜ዆၍ଣᑘણfࠅdʿࣛ࣬ኽΥ஝ر஝һอઋجτΌۜ࠮ಂ༧ආ֛ࡁዄᄲࣨձ၍ଣப΂fҢו

ҢࡁႩॆᄵБۜ࠮τΌ˴᜗ப΂d̋੶ۜ࠮τΌ၍ଣ᜗ӻܔணdʔᓙҁഛۜ࠮τΌଡ଼ᔌձɛɢڭღjίʮ̡

ᄴࠦdϓͭۜ࠮τΌ፬ʮ܃dࠋபۜ࠮τΌ݁ഄٙ༧ᔳ༆ᛘeεุਕᇞʈЪ՘ሜഃʈЪiίุਕᄴࠦd০࿁

ʔΝุਕᗳۨѩணໄਖ਼ุۜછྠඟdࠋபΥЪਠ˒༟ሯᄲݟeତఙᄲࣨeਠۜɝࢫeਠۜίࢫe༶፩ৣ৔ഃ

ᐑືٙۜ࠮τΌΥ஝ᏨݟʈЪdڮආʮ̡ۜ࠮τΌ၍ଣʈЪٙ৷ࣖe୕ɓe՘Ν༶ᔷf
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ί̮ርۜ࠮τΌ˙ࠦdҢܵࡁᚃҁഛ޴ᗫ஝ۆ᜗ӻၾՓܓһอdਗ਼�ீ׼e΍ܔe΍ط�Ъۜ࠮މτΌʈЪࣨ

ːdԱৄ̨̻ίᅰኽܱઢeAIၑجձఙ౻ଣ༆˙ࠦٙࣨːঐɢdՓ֛əᔧႊ̮ርਠ˒຾ᐄԫۃeԫʕeԫܝ

ٙΌݴ೻ۜ࠮τΌطଣ༩ᇞj

• ԫۃԣጏj(i)ၾή˙္၍௅࢝ژකΥЪd˴ਗટɝਠ˒༟ሯᅰኽࢹڦdᘌࣸᄲࣨɝၣ༟ሯiʿ(ii)ˏɝAI

ʈՈ౤ʺ༟ሯ᜕ॆঐɢձࣖଟf

• ԫʕ္ຖj(i)ක࢝੬࿒ʷᇞɨݟפԚᏨeୋɧ˙Ꮸ಻ዚ࿴פᏨഃʈЪd೯౨΢˙္ຖЪ͜ʿࣛરݟൈ৿

Υ஝຾ᐄ္၍ப΂ᆽႩࣣ�dપ࢕ᖦ໇�ਠࡰʿ᎛ۜࠬᎈi(ii)ଡ଼ᔌุਕɛֳژ �̈ɧ᜕ॆዚՓࠅ�Ӌุਕ

ɛࡰ࿁ՑஞֳژҁϓՉ༟ሯeήѧձژ᎘ٙତఙ᜕ࣨdᆽ׌ྼॆٙࢹڦڭձɓ׌ߧd੶ʷ࿁ਠ˒Υ஝ٙ

္၍ப΂i(iii)ᑌΥ̹ఙ္ຖ၍ଣ௅ژձБุྫМપБ࠮τ܆ᖦd̋੶ৣ৔ᐑືۜ࠮τΌڭღiʿ(iv)ண

ໄ֜ၣۜ࠮τΌਖ਼ᙷd֛ಂΝӉۜ࠮τΌطଣආ࢝dࡇኬʮ଺္ຖf

• ԫܝஈଣj(i)࿁ࣨݟπί༼஝ਪᕚٙਠ˒dࠅӋՉɨᇞ዆ҷd߰Бމ฽ՉెΕਗ਼஗ΐɝ৷ࠬᎈΤఊࠠᓃ

္છiʿ(ii)ͭܔ༼஝ਠ˒ʮͪՓܓd̋੶ʮ଺္ຖf

ίཧਯۜ࠮eІϞۜ೐ۜ࠮ձᇞɨ൴̹ۜ࠮τΌ˙ࠦdҢࡁ͵ܵᚃྼ݄০࿁׌၍ଣᑘણj

• ཧਯۜ࠮jᘌࣸໝྼۜ࠮τΌ˴᜗ப΂dྼБ�˚၍છeմરݟe˜ሜٙ�ܓ ࠬᎈԣછዚՓiҁഛᔧႊԶ

ᏐਠࡘɝeਠۜɝࢫeਠۜቖਯഃุਕΌݴ೻ٙۜ࠮τΌ၍ଣ஝ᇍfίԶᏐਠࡘɝᐑືdݟ᜕ՉΥ஝຾

ᐄ༟ሯd࿁ቖඎɽٙԶᏐਠમ՟ତఙᄲ္ࣨຖfίਠۜɝࢫᐑືdආБਠۜช֜Ꮸ᜕d̋੶࿁͛ᒻ͜࠮

༵ପۜٙҞ஺Ꮸ಻fίਠۜቖਯᐑືdԱৄۜۜ࠮ሯ္಻ӻ୕eୋɧ˙Ꮸ಻ഃ˙όڭღۜ࠮ሯඎτΌf
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• ІϞۜ೐ۜ࠮jҁഛᔧႊ፯ۜe፯ਠe޼೯e͛ପe൧πৣ৔ഃᐑືٙΌ͛ն඄ಂۜ࠮τΌ၍ଣ᜗ӻf

ίਠۜ͛ପۃd࿁ԶᏐਠٙ͛ପ༟ሯeତఙᐑྤʿਠۜΥ஝׌ආБᄲࣨdͭܔਠۜۜሯ஝ࣣࣸd஝ᇍਠ

ۜۜሯࠅӋfҢߧࡁɢ׵։ৄᎴሯ͛ପΆุආБІϞۜ೐ਠۜٙ͛ପd௅ʱІϞۜ೐ਠۜԶᏐਠʊᐏ੻

ISO 9001ሯඎ၍ଣ᜗ӻႩᗇeISO 22000ۜ࠮τΌ၍ଣ᜗ӻႩᗇeHACCPႩᗇ34eBRCႩᗇ35ʿIFSႩ

ᗇ36ഃۜ࠮τΌ޴ᗫႩᗇfίਠۜ͛ପʕd࿁͛ପཀ೻ආБ္ຖᏨݟʿਠۜ༧ପ၍ଣdڭღਠۜ͛ପሯ

ඎfίਠۜቖਯཀ೻ʕdක࢝τΌפ׌ᅵᏨ᜕eۜሯ္಻ӻ୕Ꮸ಻ഃᑘણd࿁ਠۜሯඎၾτΌًرආБ

ਗ࿒္છf

• ᇞɨ൴̹ۜ࠮jίໝྼཧਯۜ࠮၍ଣਿ͉ࠅӋٙਿᓾɪd੶ʷᇞɨ൴̹ۜ࠮τΌ၍ଣdணໄዹͭ᎛භ዁

Ъਜd࿁੽ุɛࡰආБᘌࣸ਄ੰ၍ଣd஝ᇍ߈ᏖʈЪВసʿɹ໅ഃԣᚐۜ͜f

Ңۜ࠮ͭܔࡁτΌᏐܢஈଣዚՓd஝ᇍۜ࠮τΌ߉೯ԫ΁ஈଣݴ೻dԱৣجΥ̹ఙ္ຖ၍ଣഃ௅ژආБѼഛ

ஈໄfҢ̜ۜ࠮ͭܔࡁΫ၍ଣՓܓd׼ᆽ̜Ϋݴ೻ʿஈໄ˙όf2025ϋdҢ͊ࡁ೯͛ࠠɽٙΪ਄ੰၾτΌଣ

͟Ͼ඲̜Ϋٙۜ࠮τΌԫ΁f

Ңࡁጐ฽ਞၾۜ࠮τΌٟึ΍طdᑌΥۜ࠮τΌ္၍௅ژeБุ՘ึe޼߅৫הʿ౽ࢫዚ࿴d੽ᅺ๟Փ֛e

੃৅ረঐe՘Νطଣɧ˙ࠦd̋੶ۜ࠮τΌٙ࿁༑ձ՘Ъf

• ᅺ๟Փ֛jጐ฽ਞၾ΢ᗳۜ࠮τΌᅺ๟ٙՓ֛ʈЪdਞၾৎণ�᎛භ̮৔؂ਕၾ၍ଣࠅӋ�Бุᅺ๟dઞ

॰᎛භණʕόᄼגਿᓾண݄ܔணၾۜ࠮τΌ၍ଣ஝ᇍᅺ๟f

34 HACCPႩᗇjܸΚ࢔ʱؓၾᗫᒟછՓᓃ(Hazard Analysis and Critical Control Point)Ⴉᗇdϙίӻ୕׌ήᗆйe൙

П͛ۜ࠮ପཀ೻ʕ̙ঐ೯͛ٙΚ࢔dԨᆽ֛ᗫᒟછՓᓃd˸ཫԣۜ࠮τΌࠬᎈf

35 BRCႩᗇjܸߵ਷ཧਯਠ՘ึ(British Retail Consortium)Ⴉᗇdϙίஷཀᘌࣸᅺ๟൙ПཧਯุԶᏐਠପۜሯඎၾτ

Ό၍ଣ᜗ӻdᔧႊ͛ପeπᎷeৣ৔ഃᗫᒟᐑືdᆽۜ࠮ڭτΌΥ஝f

36 IFSႩᗇjܸ਷ყۜ࠮ᅺ๟(International Food Standard)Ⴉᗇdϙίஷཀீ׼ҁ዆ٙۜ࠮ԶᏐਠᄲࣨᅺ๟dᆽ࠮ڭ

ۜԶᏐᗡٙۜ࠮τΌၾሯඎf
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• ੃৅ረঐj౤Զᔧႊ྇ࡰʿᄆ࠽ᗡ੽ุۜ࠮٫ٙτΌ੃৅d౤ʺۜ࠮τΌΥ஝จᗆձঐɢf࿁྇ࡰd֛

ಂක࢝ቇ͜׵Όۜ࠮ٙࡰτΌਖ਼ఙ੃৅i࿁ᕣ˓d֛ಂක࢝ৣ৔ۜ࠮τΌ੃৅i࿁ཧਯۜ࠮ԶᏐਠe̮

ርΥЪਠ˒ഃd֛ಂ܁஫ۜ࠮�τΌ၍છࠅᓃ�dܵᚃ༶ᐄ�τː365ۜ࠮�τΌʮू੃৅ �ʿτΌ᎛භ�

τΌΥ஝ʮू੃৅ۜ࠮τूኪੀ�dࠦΣΌ਷̮ርਠ˒౤Զ࠮�ርਠ˒၌ɪᇞ̮׵౷ᙷͦdԨ߅τΌۜ࠮

؂ਕf

• ՘Νطଣjܵᚃ̋੶ۜ࠮τΌჯਹٙ݁ΆΥЪdᄿعਞ̋਷ۜ࠮࢕τΌ܁ෂմӻΐݺਗdܼ̍j(i)ܵᚃ

༶ᐄ׼�ᄼڥӦ�ਖ਼ධࠇྌdમ՟ݴඎਖ਼ਜʿਖ਼ධ໾൨˙όdོᎸ᎛භਠ˒Όࠦ࢝ͪ̋ۜ࠮ʈཀ೻dމऊ

൬٫౤Զ૶౸̙ቦٙਞϽi(ii)ක �࢝ᳶဤ࠮ੀ�ุ ਕdމ᎛භਠ˒ܔண৷ᅺ๟̮ርਿᓾண݄dഐΥᇞɪ

ᅰኽ္಻eᇞɨ၍ଣຖኬeོᎸਠ˒া፽˚੬዁Ъഃ˙όdપਗ༶ᐄΌݴ೻ீ׼i(iii)ਿ͜׵˒൙ᄆeจ

Ԉˀ㉿ʿ؂܄๖ஷഃᅰኽࢹڦdඎʷ൙Пਠ˒ۜ࠮τΌڌତd੽ऊ൬٫ൖԉͭܔਠ˒ۜ࠮τΌࠬᎈ္಻

ӻ୕i(iv)ͭܔ༼஝ਪᕚɪజʿ᜕ࣨዚՓdணໄۜ࠮τΌᑘజҳൡࠫࠦd˕ܵᕣ˓ˀ㉿ൈ৿ֳژeᐑྤ

ሊ͛ഃਪᕚiʿ(v)ᑌΥ޼߅৫הձ౽ࢫዚ࿴ක࢝ۜ࠮τΌطଣ௴อሙᕚ޼Ӻd̋੶߅ኪଣሞ࿁ۜ࠮τΌ

ʈЪܸٙኬf

ఊԓʿཥఊԓሯඎτΌ

Ңࡁጐ฽஫࿏Ԩ፭ς�ᗫ̋׵੶ཥਗІБԓପۜࡘɝʿБุ஝ᇍ၍ଣٙʮѓ�ʿ ᅺ๟dຫ˟͊༺ᅺཥ࢕ᗫ਷޴

ఊԓਞၾ༶ᐄdڭღԓሿτΌ׌f

ҢͭܔࡁᔧႊఊԓʿཥఊԓପۜΌ͛ն඄ಂٙ೷΁ሯඎ၍ଣ᜗ӻfίԶᏐਠࡘɝᐑືdҢࠅࡁӋఊԓeཥఊ

ԓ዆ԓʿཧ΁ԶᏐਠ̀඲Ո௪ISO 9000ʿ˸ɪॴйٙሯඎ၍ଣ᜗ӻႩᗇd௅ʱԶᏐਠც՟੻ӛԓБุ IATF 

16949ႩᗇdᘌࣸҪછԶᏐਠࡘɝ༟ሯژᓟfίක೯ᐑືdҢࡁක࢝ᗫᒟືᓃ൙ᄲeʫ̮௅᜕ᗇഃ೻ҏdᆽ

ഃ˙όdݟפeჃ೻္છe̹ఙݟᘌࣸ၍છପۜሯඎdஷཀତఙᏨࡁӋfί͛ପᐑືdҢࠅପۜୌΥሯඎڭ

၍ଣԶᏐਠࣘيሯඎe͛ପሯඎʿ̈஬ሯඎdʿࣛ೯ତਪᕚԨආБҷഛfϤ̮dҢࡁՓ֛৷׵਷࢕ᅺ๟ٙପ

ۜሯඎᅺ๟d˸ᖦ໇՘ᙄٙҖόࠅӋԶᏐਠᘌࣸੂБf
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Ңࡁમ՟εධણ݄ڭღఊԓʿཥఊԓٙԴ͜τΌdܼ̍j(i)ஷཀԓሿۃໄၪڭe݂ღᗆйe݂ღԓሿІਗɨ

ᇞeԓሿ዆᜗ၪࡌഃ၍ଣ˙όdڭღҳ׳ԓሿ̙ٙቦ׌i(ii)ஷཀᎴʷԓۨணࠇdৣໄԓሿ༱ࠠෂชኜd္಻

ԓሿ஺ܓձ༶ᐄਜਹഃ˙όd࿁ཥఊԓεɛᕣБʿՉ˼৷ࠬᎈᕣБఙ౻ආБᏨ಻ձ၍ଣi(ii i)મ͜Іٙ޼ཥ

ϫঐඎ၍ଣӻ୕d࿁ཥϫආБΌ͛ն඄ಂ၍ଣdஷཀྼࣛɪෂԓሿᅰኽdʔගᓙᏨ಻ཥϫԴً͜࿒ձମ੬ઋ

ˇdཫԣձಯܓԓᕦၡۀԓІሜືӻ୕dίԓሿБትཀ೻ʕІਗሜືۀໄऊৰཥϫІዷࠬᎈi(iv)ภ༱ۃdر

ԫ݂೯͛i(v)મ՟͜˒ྼΤႩᗇeɛᑕႩᗇഃҦஔ˓ݬdഐΥεၪ͜ڦ˒ٙ͜ܓ၍ଣdᒒе͜˒Դ͜˼ɛሪ

໮ᕣБeԣᇍ͊ϓϋɛᕣБഃτΌᒯઃiʿ(vi)͜މ˒ᒅ൯ᕣБจ̮ᎈdڭღ͜˒ʿୋɧ˙ɛԒৌପτΌf

Ңܵࡁᚃ੶ʷପۜሯඎτΌঐɢܔணdࠦΣࢫࡑЪุٙ྇ࡰձ̮̍ࡰʈ֛ಂආБਖ਼ධ੃৅f੃৅ʫ࢙଄ႊอ

ପۜत׌e዁Ъ஝ᇍʿሯඎτΌจᗆ੃ԃdԨක࢝̒ϋܓሯඎߎ࿮൙፯d䋠ɢ౤ʺ྇ٙࡰப΂จᗆၾྼ዁ਖ਼

ุঐɢf

2025ϋdҢࡁᘱᚃଉʷᙆΆΥЪd̋ɽʹஷτΌ܁ෂҳɝdпɢʹஷτΌᐑྤطଣfҢࡁᑌΥʕ਷༸༩τΌ

՘ึձʮτʹᙆ௅ژක �࢝Ꮦଶ̈೯ τΌΫ࢕��ᚐߴБਗ�ഃ˴ᕚݺਗdࡇኬʮ଺ᗫءʹஷτΌd౤ʺτΌ

จᗆiίΌ਷εήપБ�าᙆБਗ�dੂމා͏ᙆ౤Զาː؂ਕd΍ܔτΌʹஷᐑྤf

ப΂߅Ҧ

Ң֐ࡁ୞ࠋ٢ܵப΂ٙ߅Ҧ೯࢝ଣׂdਗ਼௴อၾطଣၡ੗ഐΥdίપਗAIeೌɛዚeೌɛԓ߅ضۃҦආӉٙ

ΝࣛdҁഛAIطଣ၍ଣd੶ʷࢹڦτΌၾᒯӷڭᚐd஝ᇍʫ࢙τΌdስБࠋப΂ᐄቖdڭღٝᗆପᛆd౤Զ

̙ቦٙ߅Ҧ؂ਕf

ଣطҦ௴อၾ߅

ҢࠠءࡁAIҦஔ௴อၾᖢӉ೯࢝f࿴ܔAI኷ଫ᜗ӻdଉঁೌɛԓʿೌɛዚჯਹҦஔ೯࢝d੶ʷAIطଣၾࠬᎈ

၍ଣdྼତ˸݅Ϟيଣၾᅰοਿܔпɢ�Ꮝɽ࢕Φ੻һλd͛ݺһλ�ԴնdίيଣAIࣛ˾௴ிᄆ࠽f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ171   170   

ᐑྤeٟึʿ၍طజѓᐑྤeٟึʿ၍طజѓ

ଉʷAIҦஔ௴อ

Ңܵࡁᚃᄣ੶͛ϓόAI޼೯ঐɢfІ2023ϋ઼ڋਗІ޼ɽႧԊᅼ �ۨᎲ፟�(LongCat )˸Ըdʊ࿴ܔৎ

੽ֵᄴਿᓾᅼۨՑଉุܓਕఙ౻ٙҁ዆ঐɢॉ৬f٢ �ܵҦஔᚨਗeක׳՘Ν�ٙ ଣׂdҢࡁጐ฽ΣΌ

БุʱԮίᅼۨ௴อձ͉ή͛ݺᏐ͜ɪٙ຾᜕Ӑዠd௔ᚃක๕əLongCat-F lash-Chat�ஷ͜࿁༑�e

LongCat-Flash-Thinking�ልᕏપଣ�eLongCat-Flash-Omni�Όᅼ࿒ଣ༆�eLongCat-Image�ྡ྅͛ϓ�ʿ

LongCat-Video�ൖ᎖͛ϓ�ഃࣨːᅼۨdίΣක೯٫ක׳΋ආ˖͉eεᅼ࿒ஈଣঐɢٙΝࣛdɰࠥЭəAIٙ

Ꮠ͜ژᓟfҢࡁஷཀҦஔක๕ၾ༟๕΍ԮdίપਗҦஔᗙ߉ޢॎٙΝࣛdጐ฽ᄵБ߅ҦΆุٟٙึப΂dረ

ঐᄿɽପุྫМྼତᅰ౽ʷᔷۨf

ਿ׵І޼ɽᅼۨdҢࡁ੽ʫ௅ʈЪ౤ࣖeପۜ؂ਕ௴อձਿᓾண݄ܔணɧ˙ࠦΌࠦપආ౽ঐʷf

• ʫ௅ʈЪᏐ͜˙ࠦdҢމࡁΌ᜗྇ࡰ౤Զəᔧႊᇜ೻eึᙄe˖ᏦeணࠇeቖਯഃεࡈᐑືٙAIʈՈ

ණdᜑഹ౤ʺ͛ପɢၾʈЪ᜗᜕fԷνdІ޼AIᇜ೻ʈՈʊණϓЇක೯ᐑྤdႾп͛ϓɽඎ˾ᇁiਿ׵

�Ꮂ፟�ٙ ౽ঐ؂܄˾ଣί༊ᓃʕϞࣖ౤ʺ؂ࣖ܄ଟၾတจܓiAIቖਯп˓͵ɽషಯჀਠਕྠඟࢹڦၪᚐ

f׌๟ᆽࢹڦዄdԨ౤৷ࠋ

• ପۜ؂ਕᏐ͜˙ࠦdҢࠦࡁΣਠ˒પ �̈஛ཽਞፑ��౽ঐ౛ᓞ�ഃ౽ঐʷ༶ᐄʈՈiމऊ൬٫౤Զ�ʃ

೻dࠥЭᅰο؂ਕԴݴΌ׸ʹпଣʿӻΐAIุਕп˓d˕ܵ˸І್ႧԊҁϓฤ॰eˢᄆၾݺঐ͛౽�ߕ

ʺϽ̌ঐdਗ਼AI੽ʈՈܠܓ᜗᜕iࠦΣʮ଺પ̈LongCat AppdՈ௪εᅼ࿒ʹʝʿଉ׸ʹʺᓟd౤ژ͜

ॴމ�౽ঐྫМ�f

• ਿᓾண݄ܔண˙ࠦdҢܵࡁᚃ̋ɽၑɢၾၑجҳɝdஷཀ৅ᇖݖ࿴ၾપଣӻ୕ᎴʷdԴ�Ꮂ፟�ϓމʫ௅

AIᏐٙ͜˴ࠅਿࢭdԨίʮකᛆ۾಻൙ʕ༺Ց਷ʫჯ΋˥̻f
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ҢࡁԱৄߕ䕈ᔮబุٙਕఙ౻dጐ฽પਗପኪ޼ଉܓፄΥdᙳ˓৷ࣧձ޼Ӻዚ࿴΍Νක࢝͛؂ݺਕჯਹٙۃ

Ӻͭධ޼ක࢝300ቱධሙᕚΥЪd2025ϋΥЪࠇ৫ࣧe300ቱΤኪ٫ଢ଼הઞ॰f࿚Ї2025ϋֵdʊၾ60ض

60ቱධfίΥЪ̨̻ܔண˙ࠦdҢࡁၾ૶ശɽኪ΍ܔᑌΥ޼Ӻ৫dԨ2025׵ϋଡ଼ᔌኪஔሞእdᑌΥᇜᘲ�у

ࣛৣ৔ʕٙɛʈ౽ঐ�઺ҿd༈઺ҿʊɝ፯઺ԃ௅኷ଫ׌อጳჯਹ�ɤ̬ʞ�৷ഃ઺ԃӻΐ઺ҿfΝࣛdҢࡁ

೯ৎϓͭଉέ̹ߕ䕈ዚኜɛ޼Ӻ৫dၳೊዚኜɛᗫᒟҦஔ޼೯ၾᏐ͜d࿴݁�ܔପኪ͜޼�ɓ᜗ʷක׳௴อ̻

̨f2025ϋd޼Ӻ৫ϓ̌ᑘ፬਷ყኪஔϋึdිၳପุၾኪஔਖ਼࢕΍༑ዚኜɛၾՈԒ౽ঐضۃdԨක࢝౽ঐ

࠭Б၍ଣܿ኷ᒄdіˏΌଢ120ה৷ࣧྠඟਞၾfҢٙࡁΥЪϓ؈ᐏБุᄿعႩ̙dԷνdၾూ͇ɽኪe૶

ശɽኪഃ৷ࣧٙΥЪධͦ΋ܝ࿲ᐏɪऎ̹ࢹڦኪึᎴӸϓ؈ᆤeʕ਷Іਗʷኪึɓഃᆤeɪऎ̹ࠇၑዚኪึ

ኪආӉᆤɚഃᆤഃεධ࿲ᚑf߅

ήࠦೌɛৣ৔࢝ן

ೌɛԓৣ৔݊ҢࠦࡁΣ̹۬͋၌ৣ৔᜗ӻʕˏɝٙɓ၇Іਗʷᄵߒ˙όdϙί໾ٟ̂ਜմᗙʿʮක༸༩ఙ౻

ɨٙуࣛৣ৔༶ɢfஷཀ௅໇L4ॴІਗቷትԓሿוዄ௅ʱᅺ๟ʷeࠠልٙ׌ʕ೵௄༶፩΂ਕdၾᕣ˓ৣ৔Җ

ϓʱʈ՘ΝdϞࣖᇠ༆৷ݬࣛࢤၾልᕏ༩رɨٙᄵߒᏀɢdપਗ࿴ܔᖢ֛e̙ልႡ̹ٙ۬͋၌ৣ৔Іਗʷ༆

Ӕ˙ࣩf

Ңܵࡁᚃ౤ʺೌɛԓίεᅵʷ̹۬ৣ৔ఙ౻ʕ̙ٙ͜׌ၾ༶Бᖢ֛׌fԱৄίʮක༸༩ᐑྤʕٙІ˴Бትၾ

ᒒღঐɢdೌɛԓ̙ྼତ̹۬ልᕏ༩ૢر΁ɨΌࣛݬஹᚃЪุd̹͋۬މ၌ৣ৔౤Զ̙ቦ༶ɢ˕ᅟfҢࡁஷ

ཀਗ਼ೌɛԓટɝуࣛৣ৔ሜܓӻ୕dၾε၇༶ɢ༟๕୕ɓሜܓd࣬ኽࠈఊ੗ܓၾྼࣛ༩ၣًرd౽ঐਞၾৣ

৔ʱʈdᜑഹ౤ʺʕݬ༶፩ࣖଟၾ዆᜗ᄵߒᖢ֛׌dпɢೌɛԓίॆྼ̹۬༸༩ఙ౻ʕٙ੬࿒ʷ༶БdԨ஼

ӉҖϓ̙ልႡٙ༶ᐄᅼόf࿚Ї2025ϋֵdೌɛԓৣ৔ʊί̏ԯeଉέഃ̹۬ໝή༶ᐄdଢ଼ࠇҁϓ̮܃Όఙ

౻ৣ৔൴ཀ550ຬఊdІਗቷትᐼԢ೻൴ཀ1,900ຬʮԢf

ೌɛԓ஼Ӊϓމᕣ˓ৣ৔ٙࠠࠅ໾̂fஷཀટɢৣ৔ᅼόdೌɛԓוዄʮක༸༩ɪٙ༶፩΂ਕdᕣ˓ࠋப�௰

ʹ�100Ϸܝ ˹ɪژd੽Ͼಯˇᕣ˓ֻڏ൷ᕎfίڠ௛eᗯᛣeցගഃतࣿఙ౻ɨdೌɛԓһ̙˸ಯჀᕣ˓৷

ࣛࢤfኯᔟ੶ɽٙஹᚃ༶Бঐɢdೌɛԓ̙ί৷׌ஃe৷ࠬᎈЪุᏀɢdᄣ੶ৣ৔ၣഖٙҤᏀঐɢၾᖢ֛ࠋ

ίॆྼ̹۬༸༩ఙ౻ʕٙІਗʷ༶Бጐଢ଼຾᜕dપਗৣݴي၌͋މʿतࣿ˂ंૢ΁ɨᖢ֛౤Զ༶ɢ˕ܵdݬ

৔ᅼόΣһ৷ࣖeᖢ਄ٙ˙Σစආf
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ၣഖݴيணЭ٤ܔ

؂ਕމб҅ೌɛዚৣ৔؂ਕdਗ਼Չ֛З׌ᓼۃІ2017ϋৎࡁəһλή౤ʺ̹۬уࣛৣ৔ٙࣖଟၾ᜗᜕dҢމ

�٤ή՘Ν�ٙܔЭ٤ৣ৔ਿᓾண݄fஷཀਗ਼ೌɛዚॶɝ݅Ϟৣ৔᜗ӻdܵᚃ࿴ٙݺ̹͛۬ ౽ᅆݴيၣഖdઞ

॰ίልᕏ̹۬ᐑྤʕ˸߅Ҧ˓ݬ౤ʺᄵࣖߒଟeᄣ੶ӻ୕දৣٙ׌৔ᅼόd̹۬މЭٙݴي٤஝ᅼʷᏐ͜ఢ

֛ਿᓾf

ί࠭БτΌၾ༶ᐄ၍ଣ˙ࠦdҢܵࡁᚃ̋ɽҦஔҳɝdІ˴޼೯ൖᙂኬঘӻ୕dԨίΌଢ௟ॴึᙄ ICRA 

2022ᐏ੻ኬঘჯਹϋܓ௰Գሞ˖ᆤ(Outstanding Navigation Paper)f2025ϋ12˜dҢࡁપ̈ୋ̬˾ೌɛዚ

࿴dՈ௪10༩ෂชኜΌΣชٝӻ୕dݖM-Drone 4Ldમ̬͜ൿɞᅿਗɢ࿴ۨdᗫᒟӻ୕ѩમ՟ʯቱو೻ڗ

 əίልᕏᐑྤɨІ˴ᒒღᔎღঐɢiภ༱֛Փո࿒ዧΈཤ༺dഐΥൖᙂeGNSS�Global Navigationͭܔ

Satellite SystemdΌଢኬঘሊ݋ӻ୕�ഃආБεᅼ࿒ፄΥdྼତၚ๟֛Зၾኬঘdίɽڠeʕ௛e৷ऎנഃ

ᘌ߭ᐑྤ˸ʿցගѩ̙ᖢ֛༶БdԨᅺৣ૩߆ॴІਗᙃ೯౽ঐࠥໝ௮dڭღ௰ܝɓ༸τΌ܈ღfҢࡁʊ࿴ܔ

ණ౽ঐሜܓӻ୕ၾІਗʷዚఙ׵ɓ᜗ٙၝΥ༶ᐄ᜗ӻdྼତεঘᇞeεఙ౻ٙ୕ɓ၍ଣၾ৷ࣖ՘Νf2025ϋ

4˜dߕ䕈ୋ̬˾ೌɛዚᐏ੻ʕ਷͏ঘ҅཯೯ٙΌ਷ੵ࠯Эݴي٤Όྤᔧႊ༶ᐄΥࣸᗇf࿚Ї2025ϋֵdೌ

ɛዚৣ৔؂ਕʊίଉέeɪऎഃ̹۬කஷ70ૢঘᇞdଢ଼ࠇҁϓࠈఊ൴ཀ78ຬఊf

ίٟึᄆ࠽˙ࠦdೌɛዚৣ৔ک̹۬މᙳ౤Զəᔮబ˕ܵdܼ̍j(i)؂ਕࣖଟ౤ʺj௅ʱৣ৔ఙ౻̻ѩᄵߒ

ࣛග̙ᐵ೵Ї�ʱᙒॴ�dίᔼᐕᏐܢe܆ௐਜਹၾतࣿఙ౻ʕ౤ʺᚤᏐ஺ܓၾ؂ਕ̙༺׌i(i i)௶ਗڭღᎴ

ʷjЪމᕣ˓༶ɢٙϞࣖ໾̂d̙ʱዄڗ൷ᕎeልᕏήҖʿెΕ˂ंɨٙৣ৔΂ਕdࠥЭɛʈЪุ੶ܓၾࠬ

ᎈdпɢ࿴̙ܵܔᚃٙᕣ˓ᔖุ͛࿒i(iii)̹۬̌ঐʺॴjකןЭݴي٤ၣഖdᇠ༆ήࠦʹஷᏀɢdપਗ̹۬

ၾЭঐঃࢰආjԱৄ৷ࣖ࠭Б༩ڮணiʿ(iv)ືঐಯરܔ᜗ӻΣͭ᜗ʷe౽ঐʷ˙Σʺॴdпɢ౽ᅆ̹۬ݴي

ਗɢӻ୕d޴༰ෂ୕ήࠦ༶፩̙ࠥЭৣ৔ཀ೻၁ર׳dྼତၠЍЭ၁౽ᅆৣ৔f
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ስБAIطଣ

Ңߧࡁɢ׵࿴ࠋܔப΂ٙAIطଣ᜗ӻd੽Փܓ஝ᇍeҦஔ၍છՑ͛࿒՘ΝdΌࠦપਗAIҦஔτΌe̙ቦeΥ

஝೯࢝f

Ңࡁணͭ͟Ҧஔၾᔖঐྠඟ՘Νଡ଼ϓٙAIΥ஝ʈЪଡ଼d୕ᘪՓ֛AIτΌ၍ଣՓܓeᅺ๟ၾ዁Ъ஝ᇍdܸኬԨ

္ຖ΢ุਕྠඟໝྼAIᅼۨʿᏐٙࠬ͜ᎈ൙ПeτΌᏨ಻eࡐଣ஝ᇍഃΥ஝၍ଣʈЪfΝࣛdҢࡁਞϽ�͛ϓ

όɛʈ౽ঐ؂ਕ၍ଣᅲБ፬ج��Όଢɛʈ౽ঐطଣࡇᙄ�ഃ਷ʫ̮ج஝ၾБุܸˏd೯б�AIτΌʮߒ�ʿ ɓ

ӻΐʫ௅ྼ݄୚ۆd׼ᆽAIᏐ͜੽޼೯ՑɪᇞٙΌᗡૢΥ஝ᗙޢၾப΂ࠅӋf

Ңࡁਗ਼طଣણ݄ଉܓలɝAIᏐٙ͜ᗫᒟචݬdྼ݄০࿁׌၍છj

• ᅼۨ৅ᇖjͭܔᅰኽԶᏐਠࡘɝ൙ПዚՓd੽๕᎘ᆽڭᅰኽΥ஝i௅໇౽ঐᅰኽ૶ݹၾ୭ઽӻ୕dІਗ

ᗆйԨཀᓩઽชʿЭሯࢹڦi࿴ܔᅰኽሯඎ൙П᜗ӻd࿁৅ᇖᅰኽණආБεၪܓΥ஝׌Ꮸ಻i֛ಂක࢝

ᅰኽτΌᄲࠇdᆽڭᅰኽԴ͜Ό೻̙৛๑f

• ؂ਕɪᇞjྼ �݄ࠬᎈഃॴ+ุਕఙ౻�ɦ ॴᄲݟՓܓdՓ֛̍ўΥ஝׌eீܓ׼eʮ̻׌ഃၪٙܓAIΥ

஝ᄲݟ૶ఊdක೯౽ঐᄲݟႾпӻ୕dІਗᏨݟ੬ԈΥ஝ਪᕚiͭܔਖ਼࢕൙ᄲ։ึࡰd࿁৷ࠬᎈAIᏐ͜

ආБਖ਼ධ൙ПၾΥ஝ሞᗇf

• ʫ࢙͛ϓj௅໇ਿ׵ଉܓኪ୦ٙεᅼ࿒ʫ࢙ᄲࣨӻ୕dમ͜Ꮸ॰ᄣ੶͛ϓҦஔᆽڭ፩̈ʫ࢙๟ᆽ̙ቦi

ܔ �ͭዚኜ+ɛʈ�ᕐஷ༸ᄲࣨዚՓdԨৣࠬࣛྼࢁᎈཫᙆၾІਗᘗ࿚̌ঐiணͭ͜˒ˀ㉿ஷ༸ၾஈଣዚ

Փd࿁ࣨྼ༼஝ʫ࢙ʚ˸ʿࣛஈໄf

• ʫ࢙ෂᅧj޼೯AI͛ϓʫ࢙ᗆйၾᅺᗆᏨ಻Ҧஔd࿁̨̻ʫ޴ᗫAIʫ࢙ආБІਗʷᏨ಻ၾᜑഹᅺᗆi࿴

ၾࠬᎈ൙Пf؈ଣዚՓd֛ಂක࢝AIʫ࢙ෂᅧࣖط༨̨̻ʫ࢙՘Νͭܔ৛ᔳྡᗅdࢰʫ࢙ෂᅧ༩ܔ
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ίʫ௅ঐɢܔணɪdҢࡁஷཀߕ�䕈AIτΌኪੀ�dࠦΣʔΝᄴॴ྇ࡰකணɽᅼۨτΌ಻൙eAIʫ࢙طଣഃ

ӻΐሙ೻dܵᚃ܁஫ج஝݁ഄၾБุྼስdપਗΥ஝ࠅӋፄɝ˚੬ʈЪݴ೻fί̮௅՘Ν˙ࠦdҢࡁጐ฽ৣ

Υ္၍ܸኬdක࢝AIطଣΥ஝ਖ਼ධБਗdࠦΣΆุӻ୕༆ᛘج஝ࠅӋiΝࣛଉܓਞၾБุᅺ๟Փ֛ၾ਷ყʹ

dпɢɛʈ౽ঐБุٙ஝ᇍe਄ੰၾ̙ܵᚃ೯یᅺ๟ܸ࢕�ഃ਷ج˙dਞᇜ�ɛʈ౽ঐ͛ϓΥϓʫ࢙ᅺᗆݴ

࢝f

ᚐڭτΌၾᒯӷࢹڦ

Ңࡁᘌࣸ፭ς�ʕശɛ͏΍ձ਷ၣഖτΌج��ʕശɛ͏΍ձ਷ᅰኽτΌج��ʕശɛ͏΍ձ਷ࡈɛڭࢹڦᚐ

Ӌeໝྼʫ௅೻ҏʿછՓણ݄ഃࠅᆽ᜗ӻʷ၍ଣ׼஝஝֛dఖᔎجܛج��ၣഖᅰኽτΌ၍ଣૢԷ�ഃϞᗫج

˙ࠦdܵᚃطଣԨڭᚐࢹڦτΌၾ͜˒ᒯӷf

Ӌࠅᆽ᜗ӻʷ၍ଣ׼

ҢܵࡁᚃҁഛᅰኽτΌၾᒯӷڭᚐ၍ଣ᜗ӻdʊͭܔ૶౸ٙ၍ଣݖ࿴ձ੬࿒ʷ၍ଣዚՓf໨ԫึᄲࣨ։ึࡰ

ᚐٙිజdᄲᙄࠬᎈᏐ࿁ഄଫڭᅰኽτΌၾᒯӷ׵ᗫʈЪdӊϋᛓ՟Շϣᗫ޴ᚐڭτΌၾᒯӷࢹڦப္ຖࠋ

Ԩ္ຖໝྼfᅰኽΥ஝ձᒯӷڭᚐ։͟ึࡰʮ̡ੂБ໨ԫዄ΂௰৷ࠋபɛdࠋப୕ᘪՓ֛Όʮ̡ᅰኽΥ஝ၾ

ᒯӷڭᚐഄଫdԨપආՉϞࣖྼ݄f

Ңࡁ࿴ܔҁഛٙᅰኽτΌၾᒯӷڭᚐՓܓ᜗ӻdՓ֛ቇ͜׵ʮ̡Ό௅˴᜗ �ٙᒯӷڭᚐ၍ଣ஝ᇍ�ഃ၍ଣՓ

ܔᚐڭτΌձᒯӷࢹڦ䕈ਿ͉̌ঐᒯӷ݁ഄ�dԨਞ๫਷ყᅺ๟ʿБุྼስdܵᚃҳɝ˸੶ʷߕ�d೯бܓ

ணf޴ᗫՓܓ஝ۆᔧႊᅰኽʱᗳʱॴe̋੗ၾஞਪછՓഃᅰኽΌ͛ն඄ಂڭᚐણ݄eྼࣛ۾উ္છၾᏐܢᚤ

ᏐዚՓdԨ׼ᆽΌ᜗྇ࡰʿୋɧ˙ٙτΌப΂ၾࠅӋd˸ʿ࿁ࡈ˒͜׵ɛٙࢹڦΌ͛ն඄ಂ၍ଣࠅӋfһε

ᗫ׵ҢࡈࡁɛࢹڦછՓᛆлeࡈɛࢹڦϗණeԴ͜ၾवπ˸ʿၾୋɧ˙΍Ԯᅰኽٙ၍ଣ஝֛dሗਞቡߕ�䕈ਿ

͉̌ঐᒯӷ݁ഄ�f
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Ңࡁ፭੽਷ყʿБุᅺ๟ڭᚐࢹڦτΌၾ͜˒ᒯӷfҢࡁʊ՟੻ ISO 27001ࢹڦτΌ၍ଣ᜗ӻႩᗇeISO 

27701ᒯӷࢹڦ၍ଣ᜗ӻႩᗇeISO 27018ʮϞථᒯӷτΌ၍ଣ᜗ӻႩᗇeCSA StarႩᗇ˸ʿၣഖτΌഃॴ

ღʕː೯бڭ፬�ᅰኽၾҦஔڦၣ࢕፬�਷ڦ䕈̮ርุਕʊஷཀʕ̯ၣߕᚐɧॴᗇࣣdᔧႊΌ௅ุਕӻ୕fڭ

ྌࠇӺ৫ଘ᎘ٙᅰτᅺ๟੶ਿпɢ޼ҦϞࠢʮ̡ᐏ੻ʕ਷ཥɿҦஔᅺ๟ʷ߅ᚐႩᗇd̏ԯɧҞڭࢹڦɛࡈٙ

(DSEP)ࡈ�ɛڭࢹڦᚐΥ஝ᄲࠇІᄲࠇঐɢ൙ᄆ���PCA-SC��஝ᇍॴႩᗇfϤ̮dߕ䕈Appᒔஷཀʕ਷ၣഖ

τΌᄲݟႩᗇձ̹ఙ္၍ɽᅰኽʕːٙዹͭႩᗇdᐏ੻Չ཯೯ٙ୅ਗʝᑌၣᏐ͜೻ҏτΌႩᗇfҢࡁӊϋஷ

ཀୋɧ˙ዹͭᄲࣨܵڭႩᗇٙϞࣖ׌f

ໝྼʫ௅೻ҏʿછՓણ݄

ίࢹڦτΌ˙ࠦdҢࡁஷཀબᛆ၍ଣeࠬᎈ൙ПeτΌᄲࠇe̋ࢹڦ੗ഃ˙όڭღʮ̡ձ͜˒ٙࢹڦτΌj

• બᛆ၍ଣjͭܔ᜗ӻʷٙeஷٙ͜͜˒ሪ˒બᛆʿ၍ଣዚՓd࿁ၣഖટɝண௪ආБࡘɝ၍ଣi֛ಂᏨݟ

͜˒ሪ˒ًٙ࿒ʿબᛆࢹڦdІਗΫϗબᛆཀಂٙሪ໮ʿᛆࠢf

• ࠬᎈ൙Пjӊϋ࿁ᅰኽࢫʿ؂ਕኜٙৣໄ၍ଣeᛆࠢછՓഃක࢝τΌ൙ПdᗆйτΌဍݸʿᆑίࠬᎈf

উઋజf࣬ኽᅂᚤ೻۾ᚤᏐʕːdஷཀτΌ଺಻ٙ˙όܵᚃක࢝ପۜτΌ಻༊dϗණܢ䕈τΌᏐߕͭܔ

fرూણ݄dԨܵᚃ༧ᔳҷආઋࡌආБʱॴ၍ଣdྼ݄ݸ࿁ဍࡁdҢܓ

• τΌᄲࠇjҢͭܔࡁə੬࿒ʷᄲࠇዚՓdӊϋ࿁ࢹڦτΌ݁ഄձӻ୕ක࢝ʫ௅ձ̮௅ᄲࠇfҢࡁ௅໇І

ਗʷٙࢹڦτΌʫ௅ᄲࠇӻ୕dྼ္ࣛ಻৷Κ዁Ъdʿࣛ೯ତᅰኽႬ͜eᏺ͜ʿ͊બᛆஞਪٙઋرdࠥ

ЭᅰኽدᚣࠬᎈfҢ໌ࡁሗ̮௅ਖ਼ุዚ࿴ක࢝ࢹڦτΌ̮௅ᄲࠇd࿁ߕ䕈ၣeߕ䕈̮ርഃ̨̻ʿεࡈ௪

ࣩӻ୕ක࢝ၣഖτΌࠬᎈʿഃॴڭᚐ൙ᄆdԨ࿁ʮ̡ᅰኽஈଣݺਗආБᅰኽτΌࠬᎈ൙Пiழ΁؂ਕପ

֛ۜಂᐏ՟͟ୋɧ˙ዚ࿴̈ՈٙSOC�System and Organisation Controlsd؂ਕձଡ଼ᔌછՓ�ᄲࠇజ

ѓdܵᚃ᜕ᗇ༈ପۜٙ͜˒ᅰኽڭᚐછՓણ݄ٙϞࣖ׌f
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੗՘ڭᅰኽટᙃ٫ͭܔ೻iݴ੗j੽ழ΁ʿ೷΁ᄴࠦ̋੗͜˒ᅰኽd஝ᇍ͜˒ᅰኽٙπᎷձԴ̋͜ࢹڦ •

ᙄʿ္છዚՓdԣ˟ࡈɛࢹڦቊՑ͊຾બᛆٙஞਪeמᚣeԴ͜eࡌҷeฦᕸ̰ͯאf

• ᅰኽܨూၾ௪΅jՓ֛௪΅၍ଣ೻ҏʿ௪΅ܨూݴ೻dᆽڭҞ஺ܨూաฦᅰኽf࿁׵ɛʈ౽ঐʿථ̻

̨d࣬ኽุਕცӋ௅໇௪΅ዚՓdܼ͉̍ή௪΅ʿମή௪΅d˸௰ɽࠢࠥܓЭ͜˒ᅰኽ̰ͯࠬᎈf

• ᏐܢஈໄjͭܔԫۃԣછዚՓdܼ̍j(i)ஷཀ˴ਗ္಻ҸᏘ࿒ැe৛ᔳලϲପਗ࿒eટϗ̮௅τΌ޼Ӻ

ɛࡰʿ਷࢕ဍ̨̻ٙݸཫᙆࢹڦഃε၇˙όdྼࣛชٝᆑί۾উd౤ۃԣᇍࠬᎈiʿ(ii)Փ֛τΌԫ΁Ꮠ

ᆽ΢ॴτ׼ආБഃॴྌʱdܓစ୦f࣬ኽτΌԫ΁ٙᅂᚤ೻ܢྌdӊϋආБᏐࠇᚤᏐዚՓձӨᗭᏐ࿁ܢ

Όԫ΁ஈໄձᚤᏐݴ೻d࿴߅ܔኪ৷ࣖٙᏐܢᚤᏐዚՓfක࢝ԫܝ၍છஈଣdܼ̍j(i)္಻eʱؓձᆽ

ႩτΌࠬᎈd೯͛τΌԫ΁ܝୋɓࣛගၾุਕ၍ଣ٫Փ֛ࡌూ˙ࣩdڭᗇԫ΁ஈଣ༟๕ҳɝi(ii)ڦͭܔ

ూiʿ(iii)՘пุਕᔧܨ؂ਕʿࣛڭτΌԫ΁Ҟ஺ஈଣዚՓdྼତҞ஺೯ତeཞᕎe๑๕ձᚤᏐdᆽࢹ

ᆵᐼഐτΌԫ΁dк֛ԫ΁ᅂᚤᇍఖձฦ̰ઋرdՓ֛೵ಂʿڗಂطଣ˙ࣩdᐼഐਪᕚପ͛ࡡΪ˸ᒒе

Ύϣ೯͛f

ίᒯӷڭᚐ˙ࠦdҢܵࡁᚃਗ਼Ꮄʷᒯӷ஝ۆeࠖ˾ପۜ̌ঐe஝ᇍᅰኽवπe੶ʷცӋᄲࣨЪࠅࠠމʈЪj

• Ꮄʷᒯӷ஝ۆjҢࡁίAppൗ̅ᐑືணໄᒯӷ݁ഄᅁ೿eᒯӷᛆࠢሜ͜ᅁ೿eࡈɛࢹڦϗණ૶ఊʿୋɧ

˙ᅰኽ΍Ԯ૶ఊdΣ͜˒૶౸ʧୗϗණeԴ͜ࡈɛٙࢹڦઋرd̂ʱڭღ͜˒࿁ՉࡈɛٙࢹڦછՓᛆd

ܼ̍j(i)ஞਪᛆd͜˒ϞᛆஞਪԨə༆ҢࡁஈଣՉࢹڦၾᅰኽi(ii)һ͍ᛆd͜˒ϞᛆࠅӋҢࡁһ͍א໾

̂πᎷٙʔ͍ᆽeʔҁ዆ࢹڦၾᅰኽiʿ(iii)мৰᛆd͜˒ϞᛆࠅӋҢࡁмৰࡈɛࢹڦၾᅰኽfৰܛج

ਛΤʷאආБмৰࢹڦɛࡈᗫ޴˒࿁͜جਗ਼ԱࡁdҢ̮֛ߒᕐ˙̤Ϟא஝̤Ϟ஝֛ٙπᎷಂ֣ࠢ͊တج

ஈଣf

• ࠖ˾ପۜ̌ঐjҢࡁయࠠ͜˒፯኿ᛆԨስБ�ᒯӷʾλ�ணࠇଣׂdપ༷̈܄ᓭᚎᅼόd͜˒ೌცൗ̅у

̙Դ͜ߕ䕈Appٙᓭᚎ̌ঐfΝࣛdί׌ࡈʷʫ࢙ၾᄿѓપᑥఙ౻ʕdҢࡁ˴ਗΣ͜˒Ⴍ׼ၑجપᑥዚ

ՓdԨ౤Զ૶౸eکઠٙɓᒟᗫௐ፯ධdڭღ͜˒࿁ࡈɛᅰኽԴٙٝ͜ઋᛆၾછՓᛆf
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• ஝ᇍᅰኽवπjҢࡁᘌࣸܲ๫਷޴࢕ᗫجܛج஝ࠅӋͭܔəʱᗳʱॴeͦٙ׼ᆽٙࡈɛࢹڦवπՓܓf

वπಂࠢᘌࣸ፭ృ�௰ʃ̀ۆࡡ�ࠅd࣬ኽࢹڦᗳۨၾุਕఙ౻ࢨମʷண֛dԷνʹ׸া፽ڭπʔˇ3׵

ϋഃfί༺Ցڭ֛ߒא֛جπಂࠢܝdאί͜˒˴ਗൗቖߕ䕈ሪ໮ࣛdҢࡁਗ਼Աج࿁޴ᗫࢹڦආБτΌ

мৰאਛΤʷஈଣdᆽࡈڭɛࢹڦΌ͛ն඄ಂ၍ଣတԑΥ஝ࠅӋၾτΌᅺ๟f

• ੶ʷცӋᄲࣨjҢࡁணͭਖ਼ژ൙ᄲʃଡ଼dԨภܔӻ୕̌ঐd࿁ऒʿ͜˒ࡈɛᒯӷٙอɪᇞପۜeอɪᇞ

̌ঐഃආБΥ஝൙ПdʿࣛᗆйԨ၍છࡈɛᅰኽஈໄࠬᎈfҢࡁၾԶᏐਠאΥЪྫМՓ֛Υ஝༆Ӕ˙

ࣩd׼ᆽᕐ˙ப΂dᆽࡈڭɛᅰኽίΥЪఙ౻ʕ੻ՑΥجΥ஝ٙஈଣၾᏐ͜dԨ͟ʫ௅ྠඟʿୋɧ˙ዚ

࿴࿁ߕ䕈ࡈɛڭࢹڦᚐʿᒯӷ݁ഄٙΥ஝׌ձໝྼઋرආБʫ௅Ꮸݟձ̮௅ᄲࠇdܵᚃ᜕ᗇᒯӷτΌڭ

ღٙϞࣖ׌ၾΥ஝׌f

2025ϋdҢ͊ࡁ೯͛ࠠɽࢹڦτΌၾᒯӷڭᚐჯਹτΌԫ΁f

੃ቮ྇ࡰτΌจᗆ

Ңࡁၾ྇ࡰᖦ໇ڭ੗՘ᙄԨܵᚃ౤ԶࢹڦτΌ੃৅fҢࠅࡁӋΌ᜗྇ࡰe̮̍ࡰʈeྼ୦͛ટաࢹڦτΌ઺

ԃԨਞၾϽ༊dϽ༊Υࣸܝ˙̙ɪ੪f০࿁ঐ੄ᐏ՟৷ઽࡰ྇ٙࢹڦdҢࡁක࢝ԣدᚣձԣௌ௡ਖ਼ධ੃৅d

౤৷ᗫᒟ੪Зձ৷ઽࢹڦஈଣ੪З྇ࢹڦٙࡰτΌจᗆf2025ϋdҢࡁක࢝1ϣᔧႊΌ᜗྇ࢹڦٙࡰτΌ੃

৅ʿ80ቱϣਖ਼ධ੃৅d੃৅˴ᕚܼ̍ࢹڦτΌจᗆ੶ʷeᅰኽԣدᚣeԣ˟ௌ௡ҸᏘe፬ʮτΌഃf

Ңࡁί�ජΈᔖఙБމ஝ᇍ�ၾ�ก͍၍ଣப΂Փܓ�ʕ׼ᆽ஝֛ə྇ࡰίᕎᔖᔷ੪eࢹڦʹʝʿ೯бഃᐑືٙ

τΌ၍ଣ޴ᗫࠅӋfணͭᑘజඉᇌdོᎸ྇ࡰˀ㉿ᆑίࠬᎈԫ΁dԨܲဍݺဲ̙אݸਗٙᘌࠠ׌ቇ຅ʺॴஈ

ଣf࿁ࣨྼٙ༼஝Бމdਗ਼Աኽ஝֛ʚ˸ᙆѓe৾ᔖeஷజഃᘌഠஈଣd˸੶ʷߒܛߏҼdԣᇍᅰኽτΌࠬ

ᎈf
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પਗБุϞҏ೯࢝

Ңࡁᘌࣸ፭ృࡈɛࢹڦஈଣ �ٙ௰ʃ̀ۆࡡ�ࠅdৰҁϓʹ׸ձ౤Զ؂ਕ̀ה඲ٙఙ౻̮dʔึΣ΂Оୋɧ

˙̈ॡëਯא౤Զ͜˒ࡈɛࢹڦdӁഒ΂ОҖόٙࡈɛ̈ࢹڦॡ̈אਯБމf০࿁הϞऒʿᅰኽ΍Ԯఙ

౻ٙԶᏐਠഃୋɧ˙ΥЪྫМdҢ࣬ࡁኽϞᗫجܛج஝ࠅӋၾՉᖦ໇ᅺ๟ʷ՘ᙄd׼ᆽᅰኽ΍ԮᇍఖeԴ͜

ࠢՓeτΌ່ਕၾ༼ߒப΂fΝࣛdҢࡁணͭਖ਼ژ၍ଣଡ଼ᔌd࿁ԶᏐਠഃୋɧ˙ΥЪྫМක࢝ࡘɝ൙Пeཀ

೻္છၾ৛๑ਪபٙΌ඄ಂ၍ଣdԨ֛ಂଡ଼ᔌࢹڦτΌ܁ኬdᆽ̮ڭ௅ΥЪ֐୞ஈ׵τΌe̙છeΥ஝ًٙ

࿒j

ҿࣘආБ᜕ࣨfԶᏐਠ඲တԑҢ׼ዚՓdԨ࿁Չ౤ʹٙᗇږღڭɝૢ΁ʿʱॴࡘɝ൙ПjணͭԶᏐਠࡘ •

τΌࠬࢹڦאࢹڦΥЪi০࿁Ό௅ऒʿઽช̙˙ܝɝૢ΁ࡘٙࠦ˙ᚐঐɢഃ΢ڭ࿁Չ༟ሯeᅰኽτΌࡁ

ᎈ༰৷ٙਠ˒ආБࢹڦτΌးᔖሜݟʿᄲݟࣨࠇf

• ཀ೻္છj္ຖᇞɪᅰኽટɹd൙Пટɹ̀׌ࠅʿઽช׌dᏨ಻ᅰኽෂ፩˚Ⴆձମ੬БމdҪછԶᏐਠ

ᅰኽʹʝఙ౻ʕ̙ঐ̈ତٙτΌࠬᎈiࠅӋԶᏐਠഃୋɧ˙ΥЪྫМӊϋЇˇක࢝ɓϣʫ௅ࢹڦτΌձ

ᒯӷڭᚐᄲࠇʈЪf

• ৛๑ਪபjͭܔ༼஝Бމ৛பዚՓd࿁πίʔ຅ᅰኽஈଣБٙމԶᏐਠમ՟ၮಛeΥΝ୞˟e৛Ӻܛج

ப΂ഃʔΝॴйٙஈໄ˙όdԨί઼̀ࣛࠅਗᏐܢᚤᏐዚՓdᆽ͜ڭ˒ᅰኽڭᚐٙϞࣖ׌f

Ңࡁጐ฽પਗБุᅰኽτΌၾ͜˒ࡈɛࢹڦ၍ଣঐɢܔணfЪމΌ਷ၣഖτΌᅺ๟ʷҦஔ։ࡰึٙึࡰఊ

ЗdҢࡁጐ฽ਞၾᅰኽτΌၾ͜˒ࡈɛࢹڦ၍ଣ਷࢕ᅺ๟ٙ޼ীձՓ֛f2025ϋdҢࡁਞၾՓ֛ʕശɛ͏΍

ձ਷ʈุձࢹڦʷ௅�͛ϓόɛʈ౽ঐପۜձ؂ਕ͜˒ᛆूڭᚐࠅӋ��͛ϓόɛʈ౽ঐࡈɛڭࢹڦᚐҦஔࠅ

Ӌ��୅ਗᏐ͜೻ҏᆠһอ࣪ݖτΌ؂ਕ஝ᇍ�ഃᅺ๟dԨਞၾʕ਷ஷڦᅺ๟ʷ՘ึ(CCSA)ձʕ਷ڦஷ৫ཥڦ

୞၌ପุ՘ึ(TAF)ᗫࡈ׵ɛڭࢹڦᚐӻΐᅺ๟ٙ޼ӺՓ֛ʈЪfίၣഖτΌҦஔБุʹݺݴਗ˙ࠦdҢࡁਞ

ၾɪऎ̹ஷڦ၍ଣ҅ଡ଼ᔌ �ٙᛟၣ2025�࿬�ᇂͩБਗ�2025ϋɪऎ̹ʈุձࢹڦʷჯਹၣഖτΌྼ኷Ҹԣݺ

ਗdԨ࿲ᐏ�ᎴӸᔝ˙ඟͼ�ʿ ආӉᆤf̈߉
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ʫ࢙τΌ

Ңࡁ፭ς�ʝᑌၣ؂ࢹڦਕ၍ଣ፬ج�ഃ݁ഄ஝֛dܵᚃҁഛʫ࢙Υ஝ձሯඎ၍ଣfҢࡁணͭʫ࢙τΌ։ࡰ

ึd୕ᘪપආʫ࢙τΌ᜗ӻܔணdڭღʫ࢙Υ஝׌ձʫ࢙ሯඎf

ʔᓙҁഛІਗᗆйӻ୕d౤ʺ˖͉ᗆйঐɢdᎴʷࡁʫ࢙Υ஝εࠠᄲࣨዚՓjίዚኜᄲࣨ˙ࠦdҢͭܔ •

ྡ˪ᗆйᅼۨձႧ່ʱؓᅼۨd౤ʺ༼஝ʫ࢙ጜݟ๟ᆽ׌fίɛʈᄲࣨ˙ࠦdҢࡁԱኽ஗ᄲࣨʫ࢙ʸৣ

ʔΝॴйᄲࣨɛࡰdணໄਖ਼ɛᄲࣨ৷Κʫ࢙fҢ݄ྼࡁʱॴ၍ଣ݁ഄd܈ᇱאмৰᄲࣨ೯ତٙ༼஝ʫ

࢙dԨൖઋرආБሜݟ՟ᗇdאΣ਷࢕Ϟᗫዚᗫᑘజf

• ҁഛʫ࢙τΌطଣ᜗ӻj࿴ۃܔᓼ׌eӻ୕ʷٙʫ࢙τΌطଣ࣪ݖdʔᓙҁഛʫ࢙τΌԣછ᜗ӻdஷཀ

੶ʷɽᅼۨҦஔ஝ᇍʫ࢙τΌ၍ଣdᔧႊൖ᎖eٜᅧePOI�Points of Interestdጳሳᓃd͜˒ႩމϞሳ

೻ʫ࢙τݴ೻dቩո੽ҦஔՑ༶ᐄٙΌݴˀ㉿ஈଣࢹڦϞٙ͜ήᓃ�ഃ˙ࠦdԨܵᚃ਄Όҳൡᑘజၾא

Όԣછঐɢf

ዚՓdᔧႊ္၍ܢԣછዚՓjணͭ7*24ʃࣛਖ਼फᏐ࿁ٙʫ࢙၍ଣᏐࢹڦᚤᏐዚՓձઽชܢᏐژਖ਼ͭܔ •

ɨᇞঐɢiܵᚃᎴʷᒑઋชٝӻ୕dࣰଣܢӋe̮௅৷ᆠᒑઋe͜˒༼஝ഃdྼତ̨̻ʫ࢙Υ஝ٙᏐࠅ

̮௅ᒑઋᏐܢᚤᏐዚՓdͭܔᔧႊᒑઋཫᙆe޼кeᚤᏐeஈໄٙʱචݬஈଣݴ೻iܵᚃၪᚐઽช൚൚

d০࿁อᄣઽช൚ආБܵᚃ৛ᔳձһอiஷཀઽชືᓃԣછዚՓdࠠᓃ੶ʷື˚ഃઽชືᓃٙʫ࢙τࢫ

Όiၾ္၍௅ͭܔژ๖ஷಬ༸dҞ஺ᚤᏐԨ࣬ኽ္၍ࠅӋܵᚃක࢝ʫ࢙Υ஝၍ଣf

• ੶ʷ྇ࡰʫ࢙Υ஝၍ଣঐɢjՓ֛εᅵʷٙʫ࢙τΌሙ೻Ԩίࠠɽືᓃਖ਼ධ઼ਗۃක࢝ਖ਼ᕚ੃৅ึfҢ

ɪ੪f̙˙ܝஷཀਖ਼ධ੃৅ʿϽ༊ࡰϞʫ࢙Υ஝ᄲࣨɛהӋࠅʫ࢙Υ஝τΌจᗆආБϽࣨdࡰ࿁྇ࡁ
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ப΂ᐄቖ

Ңࡁᘌࣸ፭ς�ʕശɛ͏΍ձ਷ऊ൬٫ᛆूڭᚐج��ʕശɛ͏΍ձ਷ᄿѓج��ʕശɛ͏΍ձ਷ˀʔ͍຅ᘩن

䕈̮ር̨̻̹ఙᐄቖ஝ߕ�ၾਠ˒eΥЪྫМ΍ΝՓ֛Ԩʮකࡁ஝fίϤਿᓾɪdҢجܛجίήה�ഃ༶ᐄج

ᗫ̨̻ٙ޴ப΂ᐄቖʿᄿѓࠋ�ഃɓӻΐج၍ଣ፬ڦ䕈APPਠ˒൙ᄆ༐ߕ��ۆ䕈൯ᖹ̨̻̹ఙᐄቖ஝ߕ��ۆ

݁ഄԨ֛ಂᏨࣨdϙί΍׼ீܔeʮ̻ٙᐄቖᐑྤdڭღᐄቖБٙމΥ஝׌f

ଣዚՓdഒʔ།ɽପۜʿ؂ਕ࿁ٟึձᐑط೻ٙ՘ΝᄲࣨၾݴਗΌݺᐄቖ߈ə஫ͭܔࡁ஝ᇍdҢࠑໝྼɪމ

ྤ͍ٙΣᅂᚤdᆽڭᗫ׵ਠۜ͛ପࢹڦeұϔࢹڦʿՉ˼޴ᗫהٙࢹڦϞ௓ࠑѩਿ܄׵ᝈԫྼdʔў΂Оൈ

৿݂אจႬኬٙϓʱfίᄲࣨݴ೻ɪdҢͭܔࡁᐄቖʫ࢙ᄲࣨዚՓdᘌࣸ፭ృᄲࣨᅺ๟ձݴ೻iίҦஔঐɢ

ɪdҢ̋ࡁ੶̨̻࿁ᄿѓ༼஝Бމձʫ࢙ٙᗆйၾஈໄঐɢdʺॴઽช൚ࢫձྡࢫཀᓩӻ୕d౤ʺዚኜᄲࣨ

๟ᆽଟdڭᗇᐄቖʫ࢙Υ஝׌f

Ңߧࡁɢ׵ၪᚐΌ̨̻ʹྼॆٙ׸ၾʮ̻d˴ࠅ੽ɧࡈၪܓપආj( i )͏͛ჯਹԣ˟།ɽ܁ෂd࿁ᔼᐕeᖹ

ۜeۜ࠮ഃࠠᓃᄿѓܲ๫޴Ꮠٙतࣿᐄቖᄿѓᄲࣨ஝ᇍආБࠠᓃᄲࣨdᆽڭਠۜ༉ઋ౜ࠑၾྼყ஝ࣸě

ঐeᅰඎഃࢹڦɓߧdӁഒ།ɽ܁ෂਠۜࣖ؈i(ii)஝ᇍਠ˒Бމdڭღྼॆࢹڦd਺ӔתՓՏఊڦقe዁છ

൙ᄆഃᓔ඾ॣҏٙБމdԨ࿁༼஝ਠ˒મ՟̀ࠅ၍ଣણ݄dڭᗇऊ൬٫ᐏ՟ॆྼe܄ᝈٙਠ˒ࢹڦʿऊ൬൙

ᄆiʿ(iii)਺ܵீ׼ʮ͍dڭღऊ൬٫ᛆूdᆽהڭϞڮቖݺਗʮ̻ቇ͜dҢߧࡁɢ׵ၑجʮ̻׌dᘌຫɽᅰ

ኽࢨମʷ֛ᄆd̂ʱڭღऊ൬٫ٙٝઋᛆၾІ˴፯኿ᛆf

Ңࡁ౤Զᔧႊ྇ࡰၾ̨̻ਠ˒ٙப΂ᐄቖረঐ੃৅j(i)࿁྇ࡰdҢࡁί༆ᛘ௰อج஝ٝᗆٙਿᓾɪdͭܔӻ

୕੃৅ዚՓdˏɝʫ̮௅ਖ਼࢕༟๕dఖᔎᐄቖʫ࢙ҳ׳ၾପۜணࠇഃ˙ࠦd౷ʿΥ஝ࠅӋʿ༼஝ࠬᎈdක࢝

ቇ͜׵Όٙࡰப΂ᐄቖ੃৅d˸ᆽࡰ྇ڭʿࣛٝወ௰อٙᄲࣨࠅӋʿجܛج஝ٙᜊһd౤ʺ྇ࡰΥ஝จᗆi

(ii)࿁̨̻ਠ˒dҢࡁપ̈ӻ୕ʷٙᄿѓપᄿኪ୦઺೻dሙ೻ʫ࢙଄ႊପۜԴ͜઺೻eᄲࣨ஝ۆഃྼ዁ࠅᓃd

મ͜ൖ᎖ᑺ༆eʝਗࣩԷഃεʩ઺ኪҖόdᏍпਠ˒Ҟ஺౛౥Υ஝પᄿҦঐd஝ᇍ̨̻ਠ˒પᄿݺਗf
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ٝᗆପᛆڭᚐ

Ңࡁ੶ሜయࠠʿڭᚐٝᗆପᛆٙࠠ׌ࠅdٝࠠءᗆପᛆٙጐଢ଼ձ༶͜fҢࡁ፭ς�ʕശɛ͏΍ձ਷ഹЪᛆج�

�ʕശɛ͏΍ձ਷ਖ਼лج��ʕശɛ͏΍ձ਷ਠᅺج�ʿ Չ˼༶ᐄήהί̡جᒍਜٙ޴ᗫجܛج஝dΌࠦක࢝ٝ

ᗆପᛆ၍ଣʈЪfҢ݊ࡁʕശਠᅺ՘ึٙଣԫఊЗʿʕ਷ٝᗆପᛆ޼Ӻึٙ੬ਕଣԫf

ҢͭܔࡁϞࣖዚՓ၍છʮ̡ٝᗆପᛆࠬᎈdܼ̍j(i)ක࢝ӻ୕ٝٙ׌ᗆପᛆࠬᎈᗆйe൙ПdԨͭܔᏐ࿁˙

ࣩdҁഛٝᗆପᛆࠬᎈԣጏዚՓi(ii)ίᗫᒟุਕᐑືணໄٝᗆପᛆ൙П೻ҏdίમᒅe޼೯ᐑືணໄۃໄ׌

ٙٝᗆପᛆ൙ПՓܓdίอۜ೐ணࠇᐑືணໄਠᅺᄲࣨዚՓdࠠމɽධͦ౤Զٝᗆପᛆڭღi(ii i)࿁̮௅ڧ

ᛆБ္݄ྼމ಻ձ͂Ꮨd૶ଣͷڽਠᅺձͷڽAppdпɢଋʷ̹ఙᐑྤeڭღ͜˒лूi(iv)ஷཀၾٝᗆପᛆ

҅eٝᗆପᛆڭᚐʕːഃʹݴΥЪd౤৷٧ॸஈໄձࠬᎈתጏঐɢiʿ(v)ҁഛ΢ᐑືٝᗆପᛆ዁Ъܸˏdܵ

ᚃක࢝ٝᗆପᛆ੃৅ձ܁஫d౤৷ٝᗆପᛆࠬᎈจᗆf

Ңܵࡁᚃ̋੶ٝᗆପᛆ၍ଣd੃ԃ௴อ˖ʷdయࠠձོᎸࡡ௴d౤ʺІԒٝᗆପᛆጐଢ଼fਿ׵ਖ਼лପ̈ձᄆ

Փࡁ൙Пᅺ๟dҢ࠽ �֛ਖ਼л͡ሗܸˏ�dྼ݄ۃໄਖ਼л౤ࣩ൙ᄲձ͡ሗ˖͉ሯඎ၍ଣd౤ʺਖ਼л͡ሗࣖঐձ

ପ̈ᄆ࠽dԨஷཀيሯዧᎸഃᑘણོᎸ௴อfҢࡁ༧ᔳࠠࠅධͦeணໄӻ୕ٝ׌ᗆପᛆ༶ᐄܸᅺdҪછʮ̡

d౤ʺʮ̡ٝᗆପᛆίᅰඎձሯඎ˙ࠦٙ୕ᘪ၍ଣঐɢf؈อϓ௴ࠅࠠ

Ңࡁ͵యࠠ˼˙ٝᗆପᛆdஷཀ͜˒՘ᙄձ̨̻ٝᗆପᛆڭᚐዚՓഃણ݄dމᛆлɛ౤ԶΥجᛆूڭღfɓ

͇ϗՑڧᛆҳൡdҢࡁਗ਼Աኽܛج஝֛˸ʿҳൡҿࣘd࿁ऒ෶ڧᛆٙධͦආБмৰձ܈ᇱfҢͭܔࡁᛆлɛ

೐္಻ዚՓԨܵᚃۜࣖڗͭܔ၌jක࢝৷᎖੃৅d౤ʺਠ˒ٝᗆପᛆจᗆi(ii)ʕ၌jۃᚐௐᐑdܼ̍j(i)ڭ

̋ɽ၍છɢܓdપਗʊɝታਠ˒Υ஝຾ᐄi(iii)ܝ၌jɪᇞԨܵᚃࠖ �˾ٝᗆପᛆၪᛆ̨̻�d˕ܵۜ೐˙ၪᛆ

ൡӋd౤ʺஈଣࣖଟձீܓ׼iʿ(iv)΍طၾ္ຖjᑌਗᛆлɛe္၍ዚ࿴eٟึʮ଺ഃආБ՘Νطଣfஷཀ

�ۜ೐ڭᚐ؂ਕ१�ධͦdމ౤̈ڭᚐცӋٙᛆлɛ౤ԶΌࠦ՘пiක �࢝ʃߕ൙ᄲྠ�ධͦdஷཀˏɝʮ଺൙

ᙄዚՓᜫһεʮ଺ਞၾٝᗆପᛆڭᚐ஝ۆՓ֛f2025ϋdҢ̋ࡁ੶ၾ΢ή̹ఙ္၍௅ٙژ๖ஷΥЪdጐ฽ක

࢝Ԩ܁ෂ̨̻ۜ೐ڭᚐʈЪfΝࣛdҢࡁක࢝৷᎖ҳൡࣩ΁ᆵᓃeΥЪʹݴeҳൡஈໄၾ˴ਗԣછၝΥطଣ

ഃධͦdၾᛆлɛ՘ΝՓ֛ۜ೐ڭᚐഄଫdආɓӉҁഛΌݴ೻ٝᗆପᛆڭᚐዚՓdʲྼᄵБ̨̻˴᜗ப΂f
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̨̻؂ਕ

Ңࡁʔᓙપਗ؂˒܄ਕۜሯʺॴd౤Զೌღᖟeቇϼʷٙʾλᅰο؂ਕdᙳ˓ਠ˒΍Ν೯࢝d͂ிᎴሯҁഛ

̨̻ٙ؂ਕf

৷ሯඎ؂˒܄ਕ

Ңߧࡁɢ׵ஷཀ৷ሯඎ؂˒܄ਕ౤ʺऊ൬٫တจܓfҢࡁίͩ࢕୿e౮ψeیஷe؛ဏeݾජձੵ࢕ɹணͭ

ცӋf˒܄؂ྠඟd˸һҞᚤᏐ܄؂༶ᐄʕːdৣ௪ਖ਼ุٙ܄

Ң͜މࡁ˒౤Զᇞɪ؂܄eཥ༑؂܄eίᇞڌఊٙ๖ஷձˀ㉿ಬ༸d˸ʿ౽ঐ؂܄ձɛʈ؂܄ഐΥٙ৷ࣖ๖

ஷ˙όfҢࡁၾ܄˒ᆽႩਪᕚdл͜ʈఊӻ୕া፽dΝӉ༆Ӕࣛගd׼ᆽᗫᒟືᓃʫ௅ப΂˙d༧ආਪᕚ༆

ӔdҖϓ೯ৎeஈଣe༆Ӕe൙ᄆٙௐᐑݴ೻dԨਗ਼͜˒ˀ㉿ॶɝପۜձ؂ਕ౤ʺϽඎfҢࡁஷཀऊ൬٫တ

จܓሜݟਪ՜ձᒑઋ္છഃʔΝ௄ࢰdʿࣛΫᏐ܄˒ˀ㉿ၾࠅӋdʔᓙҷආe஝ᇍ؂˒܄ਕݴ೻f

Ңࡁʔᓙҁഛ؂܄౽ঐʷ၍ଣdක࢝؂܄ɛࡰ੃৅ረঐd౤ʺ؂˒܄ਕࣖଟʿ؂ਕ᜗᜕j

dஷཀɛʈ౽ঐҦஔ̋ࢹڦঐʷ၍ଣjԱৄ౽ঐп˓˕ܵdҞ஺༆ഈʔΝุਕʕ৷᎖ၾࠠልٙ౽؂܄ •

ܵd౤৷౽ঐп˓І್ႧԊଣ༆ঐɢձӔഄঐɢd˕ܵஈଣᅺ๟ʷ΂ਕʿ௅ʱልᕏ΂ਕd˸Ꮠ࿁߉೯ʿ

৷؂ݬࣛࢤਕცӋiᏐ͜౽ঐሯᏨӻ୕࿁؂ਕሯඎආБᏨ಻d࿁ᆑί؂ਕਪᕚආБҞ஺ᗆйd౤ʺ؂ਕ

၍ଣ˥̻iʺॴ؂܄ӻ୕ʈՈdˏɝਪᕚݴ೻પᑥዚՓձٜࢹڦᝈ࢝ͪ̌ঐd̋Ҟ؂܄ɛࢹڦࡰஈଣ஺

f׌ߧღ˙ࣩɓڭdܓ

၍ଣࡰ؂ɛ܄࿁ุਕఙ౻ٙٝᗆᎷ௪e୚ʷࡰ؂ɛ܄೻e੶ʷݴࠅ˴؂ਕ˒܄ணjஷཀࣰଣܔ؂ঐɢ܄ •

ഃ˙όd੃ቮ؂܄ɛࡰ༆Ӕ͜˒ਪᕚٙਖ਼ุঐɢiˏɝɛʈ౽ঐɽᅼۨʱؓ̌ঐd࿁؂؂܄ਕཀ೻ආБ

εၪܓʱؓdԨഗ̈Ո᜗౤ʺܔᙄdڮආ؂ਕݴ೻Ꮄʷၾ؂܄ঐɢ౤ʺiረʚ؂܄ɛהࡰცٙᛆࠢʿᜳ

؂܄ഒ؂ਕٙҳൡdɓ͇ҳൡ੻ՑᆽႩdל˒ਠ׵ϗՑᗫࡰ؂ɛ܄f߰رՉʿࣛᏐ࿁ʔΝઋک˸d׌ݺ

ɛࡰϞᛆᅲ৾༈ਠ˒ί̨̻ɪٙਠۜɪݖdٜЇ዆ҷҁϓf

2025ϋdҢࡁ΍ࠇաଣ͜˒ҳൡ1,158,524΁dҳൡඎЦ዆᜗؂ਕϣᅰٙ0.1%d3ࡈʈЪ˚ʫஈଣҁଭٙЦ

ˢ88.6މ%f
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ೌღᖟٙᅰο؂ਕ

ҢࡁЪ؂ݺ͛މਕ̨̻dጐ฽೯౨ุਕतЍd˴ਗ౤ʺೌࢹڦღᖟ˥̻dߧɢϓ؂މਕಞღɛɻeࢮැ໊᜗

ഃतࣿɛ໊˚੬͛ࠅࠠٙݺʈՈdމՉ౤Զձ௴ிఱุe௴ุٙࠠࠅಬ༸f

Ңࡁਖ਼ژϓͭೌღᖟ᜗᜕طଣਖ਼ධʃଡ଼d˸՘пत໊ࣿ᜗Ԯաᅰο͛کݺлͦމᅺdක࢝εධೌღᖟ၍ଣձ

Ꮄʷᑘણdܼ̍j(i)ක࢝ೌღᖟʷਖ਼ධ੃৅jίೌღᖟҷிʈЪʕࡰ྇މ౤Զ਷ყᅺ๟༆ᛘeІ಻ʿ᜕ϗ˙

)ʱԮഃ˴ᕚ੃৅iج i i )ܵᚃ౤ʺ྇ࡰจᗆjઞ॰ೌღᖟІਗʷ಻༊ʈՈٙ޼೯ၾᏐ͜d౷ʿೌღᖟක೯ଣ

ׂd౤৷ପۜ޼೯ɛމࡰतࣿɛ໊؂ਕٙจᗆձঐɢf̋੶ೌღᖟਿᓾٝᗆ੃৅d౤৷؂܄ɛࡰ࿁तࣿɛ໊

ٙ؂ਕሯඎiʿ (ii i)Ꮄʷପۜ̌ঐj˴ਗහᛓൖღɛ໊ൡӋdක࢝ൖღɛ໊ცӋઞ॰ʿ᜗᜕Ꮄʷ޼Ӻdஷཀ

�˖οྡ˪ΣႧࠪᔷʷ��ಯˇɛዚ᜕ᗇʿԒ΅ࣨྼ�ʿ ڦઠᐏ՟کᇱᄿѓʿᐄቖʫ࢙�ഃ˙όᏍпൖღɛ໊܈�

d๟ᆽeන࿫ή዁Ъପۜd౤ʺԴ͜᜗᜕fࢹ

ቇϼʷٙᅰο؂ਕ

Ңࡁጐ฽ᚤᏐԨໝ �ྼᗫ׵ʲྼ༆Ӕϼϋɛ༶͜౽ঐҦஔѢᗭྼ݄˙ࣩٙஷٝ�ഃ݁ഄࠅӋdϓ �ͭቇϼ؂ਕ�

ପۜ޼೯ʃଡ଼dਿ׵ϼϋɛྼყცӋdܵᚃᎴʷପۜ̌ঐdҷഛձ౤ʺϼϋ͜˒ٙᅰοʷ؂ਕ᜗᜕f

Ңࡁ౤ԶΌఙ౻ٙቇϼʷ͛؂ݺਕd੽ᇞɪ዁ЪᎴʷeᇞɨпϼ؂ਕՇࡈၪ࢝ܓකՈ᜗ʈЪfίᇞɪ዁ЪᎴ

ʷᄴࠦdҢࡁᎴʷߕ䕈̮ርڗ�ቁو�eɽ଺ᓃ൙ڗ�ቁو�eɓᒟ͂ԓeႧ̮ࠪርe౻ਜژ �ୃቇϼʷ�ධͦഃ

ପۜٙ዁Ъࠦޢeପۜ̌ঐձ܄˒๖ஷዚՓd׵کϼϋɛԴ͜iίᇞɨпϼ؂ਕᄴࠦdҢࡁጐ฽પਗߕ䕈�ٟ

ਜڡϋқᗴ؂ਕ१�пϼБਗe�Ꮄ፯ѽːఊ��౻ਜቇϼฌːҷி��ϼϋɛ౻ਜਖ਼᙮؂ਕɛࡰʿي༟ணໄ��ɪ

ऎᅰο᜗᜕֜�ഃБਗdਗ਼�ቇϼʷ�஫࿏Ցϼϋɛ͛؂ݺਕٙ΢ࡈ˙ࠦf
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˕ܵਠ˒೯࢝

Ңࡁᘌࣸ፭ς�ʕശɛ͏΍ձ਷ཥɿਠਕج��ʕശɛ͏΍ձ਷ऊ൬٫ᛆूڭᚐج�ഃجܛج஝dԨਿ׵Ϥၾ

̨̻ਠ˒ᙳ˓d΍Νͭܔʮ̻e༐ॣ׸ʹٙڦҏၾ؂ਕᅺ๟fҢࡁஷཀՓ֛Ԩܵᚃҁഛ̨̻஝ۆၾ؂ਕڭღ

᜗ӻdϙίၪᚐ਄ੰٙਠุᐑྤdпɢਠ˒ܵᚃϓڗd௰୞މऊ൬٫౤Զһτːeکઠٙପۜၾ؂ਕf2025

ϋdҢࠈࡌࡁəߕ�䕈̮ር̨̻ርॣ׸ʹ࢕ҏ၍છྼ݄୚ߕ��ۆ䕈̮ር̨̻൙ᄆ၍ଣ஝ۆ�ഃɓӻΐՓܓdί

஝ᇍ؂ਕБٙމΝࣛdɰʔᓙҁഛਠ˒ᛆूڭღણ݄d˕ܵਠ˒਄ੰ೯࢝f

Ңࡁၾ̨̻ਠ˒΍Νߧɢމ׵ऊ൬٫౤Զτːe਄ੰeکઠٙପۜձ؂ਕdᙳ˓ක࢝ਿุ׵ਕᗳۨٙ؂ਕሯ

ඎڭღධͦdܵᚃ౤ʺऊ൬٫᜗᜕j

• ᎛භਠ˒jܵᚃ༶ᐄ�τːΦ��̮ር׳ːΦۜ࠮�τΌڭᎈd߰᎛ۜ̈ତମيeཀಂאᜊሯഃਪᕚdऊ

൬٫̙೯ৎଣሦfҢࡁਗ਼ίϗՑଣሦҿࣘܝୋɓࣛගˀ㉿dʲྼڭღऊ൬٫ᛆूf2025ϋdҢࡁഐΥ͜

˒ˀ㉿จԈdၾਠ˒΍Νҁഛۜ࠮τΌˀ㉿ዚՓdਗ਼޴ᗫܸᅺЪֳމ⧕൙ʱe̮ር࿮ఊʿۜ࠮τΌԚᏨ

ഃᗫᒟఙ౻ٙਞϽdᙳ˓މऊ൬ۜ࠮٫τΌڭቷᚐঘf

• И੖ਠ˒jஷཀਠ˒؂ਕ൙ʱ᜗ӻd՘пৢֳਠ˒މऊ൬٫౤ԶԄλٙཫࠈձ؂ਕ᜗᜕iˏɝ౽ঐ܄˒

؂ਕп˓dᏍп͏੖ਠ˒Ҟ஺e๟ᆽήၾऊ൬٫ආБІ್ႧԊٙεቃʹʝd༆ഈဲਪd౤৷؂ਕࣖଟၾ

ऊ൬٫တจܓf

• ઺ԃʿ༶ਗ਄Ԓਠ˒jܵᚃක࢝઺ԃᗳ�τːኪ�ධͦdஷཀ͜˒ʱϣࣨቖeਠ˒ʱϣഐၑę̻ৄ၍

ཫ˹༟ٙږ˙όdࡒᚥ͜˒༟ږτΌၾਠ˒ᄵߒ᜗᜕f࿚Ї2025ϋֵd༈ධͦʊଢ଼ࠇί300ቱ̹۬ࡈɪ

ᇞdΥЪ઺੃ዚ࿴൴4.3ຬ࢕f2025ϋdҢࡁၾਠ˒΍Νਗ਼�τː�ऊ൬ӻΐڭღධͦආɓӉ࢝ןЇ਄Ԓ

ഃᗳۨਠ˒f

• уࣛཧਯਠ˒jᑌΥϵቱۜ࢕೐ཧਯਠၾᄿɽ͉ήྼ᜗ਠ˒d࠯પ�τː৪ᒅࠇ�ྌd౤ԶΌݴ೻؂ਕڭ

ღiᑌΥɤቱ࢕Ꮄሯ؈ʲۜ೐ϓุͭʫࡈ࠯Ꮄሯ؈ʲۜ೐ᑌຑd೯б�τː؈ʲ�؂ਕࠇྌdપ ᄼ׼̈�

᜗ӻ�d౤ԶॆڭΌᗡ༩ৢͣ�ࡈ࠯ღᑘણiᙳ˓БุྫМ͂ிุʫڭӦ�Бਗe�ᕸ̀ሦ�ഃεධ؂ਕڥ

ਖ਼᙮ৣ৔e຅᜕ࠦࣨഃ˙ࣩdމऊ൬٫௴ி�τː൯ৢd͍ۜٙ�ॆڭ ᒅي᜗᜕f
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• ᔼᖹ਄ੰਠ˒jίᔼᖹ˙ࠦdҢࡁᑌΥᖹۜۜ೐˙eୋɧ˙Ꮸ಻ዚ࿴dͭܔਿ׵ᔼᖹतࠬٙ׌ᎈᗆйঐ

ɢd΍Ν͂Ꮨਯር৿ᖹഃ༼جБމiܵᚃ૶ଣൈ৿ֳژഃ༼஝຾ᐄБމdၪᚐʮ̻̹ٙఙॣҏfίᔼᐕ

՘ึપ࢙ߕᑌΥʕ਷዆ҖࡁdҢࠦ˙࢙ߕ ͍�ߕː׳̈� ೯ٙ౽ঐ᜕ॆண௪d޼˴ღ؂ਕdл͜Іڭۜ

ίεࡈᐑືা፽Ԩ᜕ᗇਠ˒ᄵߒઋرd౤ʺ؂ਕீܓ׼ၾڦ΂f2025ϋd༈؂ਕʊᔧႊΥЪዚ࿴2,400

પࡁdΌϋҁϓ᜕ॆඎ900ຬϣfίɹഢᔼᐕჯਹdҢ࢕ ၇ಔ˫͜˒౤ԶႩᗇމღdڭː၇�؂ਕ׳̈�

ዚ࿴eਖ਼ᔖᔼ͛e୭ໝڭღeᄆࣸீ؂̬ࠠ׼ਕڭღdᄣ੶͜˒ڦ΂d౤ʺ͜˒؂ਕ᜗᜕f2025ϋd༈

؂ਕʊᔧႊΌ਷305̹۬ࢭf

Ңࡁஷཀ࿁΢ᗳ̨̻ਠ˒ක࢝؂ਕሯඎϽࣨdၾਠ˒΍Νၪᚐʮ̻ٙʹ׸ᐑྤd္ຖطଣ؂ਕʔᄵߒeൈ৿

Бމe͕͜ڧ˒ᒯӷձۜ೐ᛆूഃ༼஝Бމf০࿁௅ʱਠ˒༼஝БމdҢࡁЪމᇞ॰౤Զ˙dၾ༶ᐄהίή

ʮτ௅ͭܔژᑌਗዚՓfҢܵࡁᚃྼБӻ୕ʷٙ༼஝Бމஈໄݴ೻ձʱॴʷஈၮዚՓdܲ๫༼஝ᘌࠠ೻ܓഗ

ʚ޴Ꮠஈଣdϙίၪᚐ̨̻͛࿒ٙʮ̻׌dڭღהϞ༐ڦ຾ᐄਠ˒ၾऊ൬٫ٙ΍Νᛆूf2025ϋdҢࡁආɓ

Ӊ୚ʷʱॴஈၮዚՓd০࿁௅ʱჀܓ༼஝ఙ౻dணໄ࠯�ϣеၮ�ၾ�˸Ͻ˾ၮ�၍છણ݄dϙίഗʚਠ˒dत

й݊อਠ˒dһεٙኪ୦ၾሜ዆٤ගdˏኬՉΥ஝຾ᐄf

Ңࡁภ̨̻ܔਠ˒੃৅᜗ӻd֛ಂଡ଼ᔌ੃৅ሙ೻eྼስʹݺݴਗd౤Զεʩ຾ᐄ˕ܵdпɢਠ˒౤ʺܵᚃ೯

࢝ঐɢj

• ౷܁جኬjක࢝౷܁جኬݺਗdܵᚃ౤ʺਠ˒࿁஝ٝٙۆወܓdᏍпਠ˒ଣ༆Ԩ፭ςֵ̨̻ᇞ஝ۆdᆽ

Υ஝຾ᐄfجΥڭ

• ٜᅧഈဲjଡ଼ᔌකٜ࢝ᅧഈဲdʿࣛᚤᏐԨ༆ഈ̨̻ਠ˒ί຾ᐄʕ༾ՑٙਪᕚdԷνdஷཀᇞɪٜᅧʱ

ԮБุϓࣩ̌Էၾ༟ৃdᏍпਠ˒ጐଢ଼؂ਕ຾᜕f

• ʱॴ֛Փʷ੃৅jഐΥʔΝਠ˒၍ଣ೯࢝චݬd౤ʺਠ˒຾ᐄจᗆʿྼ዁Ꮠ͜ঐɢfԷνdΣᔼᖹ਄ੰ

ਠ˒પ �̈ϓڗӻΐሙ೻��อਠ࢕ঐɢᅼۨ࿴ܔ��ਠ࢕੃৅ٜᅧሙක࢝�ഃ੃৅d࣬ኽʔΝุਕච֛ݬ

Փኪ୦ʫ࢙ձ༩ܸࢰˏd౤ʺਠ˒຾ᐄঐɢf
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• AIпɢjጐ฽މਠ˒౤ԶAI੃৅ʿʈՈ˕ܵdᎴʷ຾ᐄ၍ଣၾӔഄfԷνdࠦΣ᎛භਠ˒ක �࢝AIྼስ

΋ቜ�ӻΐʹݴ΍௴ၾ੃৅eࠦΣ؂ਕཧਯਠ˒પ �̈ਠ࢕ᅰοࡰʈп˓�d౤Զྡ˪ႡЪeྠᒅɪఊe

ᅰኽʱؓഃ˕ܵdпɢ౤ʺਠ˒ᅰοʷʈՈԴ͜e຾ᐄൢᓙഃ༶ᐄঐɢf

Ңࡁၾ̨̻ਠ˒࿴ܔεʩʷ๖ஷಬ༸dක࢝ࠦ࿁ࠦʹݴΥЪj(i)ᑘ፬܁ኬึd͟ਖ਼ᔖɛࡰΣਠ˒ீ׼๖ஷ̻

̨஝ۆᜊʷe౤Զഈဲ؂ਕd˕ܵਠ˒Υ஝຾ᐄi(ii)ଡ଼ᔌᏒሔึd˴ਗə༆ਠ˒ί̨̻༶ᐄe؂ਕ˕ܵഃ˙

ࠦٙˀ㉿dኽϤᎴʷ̨̻؂ਕiʿ(iii)ᑘ፬΍௴ึdᒗሗਠ˒ਞၾପۜঐɢࠖ˾eʮ̡ᗴ౻һอഃԫධdᜫਠ

˒ٙจԈଉܓፄɝ̨̻೯࢝d౤ʺՉਞၾชၾᓥ᙮ชf

ਠุ༸ᅃ

กᆎΥ஝၍ଣ

Ңࡁᘌࣸ፭ς�ʕശɛ͏΍ձ਷ˀʔ͍຅ᘩجن�ഃ༶ᐄהίή޴ᗫجܛج஝dʔᓙҁഛʫ௅Փܓʿ၍ଣ᜗

ӻd౤ʺίˀႀ࿌˙ࠦٙࠬᎈԣᇍʿ၍ଣঐɢfίʮ̡ʫ௅dҢࡁ੃ԃก͍˖ʷdᐄிࠬ૶ं͍eජΈʮ̻

ٙᔖఙᐑྤf০࿁̮௅ΥЪdҢࡁᐄிʮකீ׼eกᆎ৷ࣖٙΥЪᐑྤdіˏᎴሯΥЪྫМf

Փܓʿ᜗ӻܔண

ҢࡁՓ �֛ජΈᔖఙБމ஝ᇍ��ก͍၍ଣப΂Փܓ�ഃՓܓd஝ᇍʮ̡ก͍БࠅމӋd׼ᆽ၍ଣ٫Ꮠ࿁྇ࡰႀ

࿌Бוމዄ၍ଣப΂d᜗ତ�͍ٜ༐ٙ�ڦ ֵᇞࠅӋf

ҢࡁணͭජΈ։ึࡰd͟ʮ̡ੂБ໨ԫʘɓ΂˴ࢩe޴ᗫᔖঐ௅ࠋژபɛዄ΂।ࣣڗdࠋபˏჯʮ̡ၵ઻ط

ଣձՓܓዚՓܔணe༼ݟߏஈeก͍˖ʷܔணʈЪfජΈ։ึࡰ �˸ජΈ։ึࡰʈЪ஝ᇍ��ก͍࣪ݖ᜗ӻ࿬

ජΈ։ึࡰ༶ᐄዚՓ�ഃܸˏމʈЪਿᓾdዹͭΣʮ̡৷ॴ၍ଣྠඟිజʈЪfජΈ։ٙึࡰᔖப˴ܼ̍ࠅj

• Փ֛Ԩࡌҷҁഛʮ̡ᔖุБމՓܓ᜗ӻdྼ݄ก͍˙ଫdΌࠦᗆйԨԣᇍก͍ࠬᎈf

• ˴ܵԨჯኬʮ̡༼ݟߏஈʈЪdաଣ྇ࡰ࿁༼ߏஈଣจԈٙ͡ൡdԨਂ̈Ӕ֛f
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• ୕ᘪͭܔᑘజաଣeሜݟeੂߏഃᅼ෯ଡ଼ϓٙʮ̡ʫ௅ก͍ԫධ၍ଣӻ୕f

• ภܔʮ̡ก͍˖ʷ᜗ӻdܵᚃଉʷก͍˖ʷܔணf

Ңࡁ࿁྇ࡰʫ̮௅ʹݴΥЪཀ೻ʕהऒʿٙ஭ၵࠬᎈᓃආБࣰଣdΌ္ࠦછႀ࿌Бމd࿁ႀ࿌Бމમ՟�ཧ࢙

Ҝ�࿒ܓfජΈ։ึࡰίਠۜમᒅe؂ਕમᒅeପۜཧৣ΁મᒅeࠠɽਠਕΥЪeࡑᎷݴيഃᗫᒟჯਹ䋠ɢ

પආႀ࿌ၵ઻ٙΌᗡૢطଣiʫ௅ᄲྠࠇඟӊϋ࿁Όʮ̡ᇍఖٙࠠᓃ੪Зɛࡰձุਕܵᚃක࢝Υ஝ᄲܼ̍�ࠇ

ਠุ༸ᅃ޴ᗫࠬᎈ�f࿁༼஝Бމd୕ɓܲ๫஝௝ՓܓᘌഠஈଣfΝࣛdމ੶ʷ྇ࡰስБԄλਠุ༸ᅃྼስd

Ң׼ࡁᆽ஝֛ί༼ߠਠุ༸ᅃeجܛج஝eڭ੗݁ഄഃत֛ઋرɨdʮ̡̙ൖ༼ߏઋرሜ዆྇ࡰᐶࣖ൙Пഐ

ᛆዧᎸٙϗूʿٰ΅fٰࡰϗΫ྇אd˸ʿ৛॰؈

ҢࡁഐΥྼყઋرdਞϽ�ɧᇞᅼۨ�࿴ܔεᗙᑌਗeΌࡰᔧႊٙࠬᎈ၍ଣӻ୕fϞᗫ༈ࠬᎈ၍ଣӻ୕ٙʫ࢙

ᚃ൙Пႀ࿌ࠬᎈίܵࡁ࿴�௝ືɓԻቡᛘfҢݖ༱�ࠬᎈ၍ଣʿʫ௅છՓÑࠬᎈ၍ଣଡ଼ᔌהజѓܓᙄၾ͉ϋܔ

Ό௅༶ᐄᇍఖʫٙ၍ଣϞࣖ׌dʔᓙࠖ˾ձҁഛʮ̡ٙʫ௅Փܓձݴ೻d˸ࠥЭႀ࿌ࠬᎈf

ก͍˖ʷܔண

Ңו٢ࡁ�Ҫก͍͂ிϓɓධଡ଼ᔌঐɢձࣨːᘩنɢʘɓ�ٙ ก͍ଣׂdක࢝ӻΐก͍˖ʷܔணdܼ̍ก͍੃

৅eก͍Ͻࣨၾก͍˖ʷ܁஫ഃf

Ңࡁ՘Ν΢௅ژપආก͍˖ʷ΍ܔdˏኬΌ᜗྇ࡰə༆Ԩ፭ς�ජΈᔖఙБމ஝ᇍ�fҢܵࡁᚃᔮబก͍ଣׂ

ணਿᓾfҢܔdឝྼก͍˖ʷݬ˓ʈʝਗഃεʩʷࡰ஫ձ੃৅˙όdஷཀᇞɪᇞɨ੃৅e˖௝પ৔ʿAI܁ٙ

f2025ϋdࡰ஫dᔧႊΌ᜗྇܁ܓᚃක࢝ก͍੃৅ၾՓܵࡰίʫٙʔΝᄴॴɛࡰ໨ԫึe၍ଣᄴϓܼ̍މࡁ

ක࢝ᇞɪʿᇞɨก͍੃৅אՓ܁ܓ஫611ఙdՉʕܼ̍ࠦΣΌ᜗໨ԫึϓٙࡰก͍੃৅1ఙiܼ̍ࠦΣอɝᔖ

ஷཀε၇Җό֛ಂΣԶᏐਠකࡁʈdҢࡰ̮̍׵൴11,000ɛf࿁ࡰอก͍੃৅23ಂdᔧႊอ྇ڎක࢝ٙࡰ྇

࢝กᆎ੃৅ձ܁ኬdԨࠅӋԶᏐਠΣ̮̍ࡰʈ׼ᆽਠุ༸ᅃᅺ๟ձࠅӋfһε࿁ԶᏐਠٙกᆎΥЪࠅӋሗਞ

ቡ͉జѓ�ԶᏐᗡ၍ଣ�௝ືf
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Ңࡁጐ฽௴อก͍๖ஷ˙όdપ �̈ᔖఙ૶ࠬڪ�AIࡰʈd˸уࣛʝਗʹݴҖόࡰ྇މ౤ԶΌ˂ࡉᔖุ༸ᅃፔ

༔ၾܸኬdᏍп྇ࡰίՈ᜗ٙᔖఙઋ౻ʕ౤ʺก͍จᗆձঐɢf࿚Ї2025ϋֵdଢ଼ࠇϞ൴ཀ6ຬΤ྇ࡰձ༈

AIࡰʈ๖ஷཀf

ᑘజʿᏨݟዚՓ

Ңࡁஷཀʫ௅ҳൡၾᑘజዚՓdટϗ྇ࡰ࿁ฦ࢔ʮ̡ਠุ༸ᅃБٙމᑘజfͭܔʫ௅ก͍ԫධ၍ଣӻ୕dྼ

ତᑘజաଣeሜݟeੂߏഃɓ᜗ʷٙௐᐑ၍ଣ᜗ӻfண �ͭΌᔧႊeೌ፲ဍe৷ࣖଟèˀ㉿�ٙ ᑘజᇞ॰ஈ

ໄ஝ᇍdԨஷཀᑘజɛڭᚐՓܓᘌࣸڭᚐᑘజɛࢹڦfʮ̡ก္͍࿀௅ʿࣛաଣᑘజԨଡ଼ϓႀ࿌ሜྠݟඟආ

Бሜݟfڭމᗇሜݟʮ̻׌ၾ๟ᆽ׌dҢࡁணໄ͡ൡၾᆋ૶ዚՓdഗʚப΂ɛ༆ᙑᆋ૶ዚึf஗ᗇྼπίႀ

࿌Бࡰ྇ٙމਗ਼஗Ա஝༆྇f࿁ऒ෶ᙃ͕ٙܛجԫධdʮ̡ਗ਼ʿࣛΣʮτዚᗫజࣩd̡͟جዚᗫԱجஈଣf

ҢͭܔࡁජΈ͡జ̨̻dˏኬ྇ࡰ˴ਗආБᓿۜϗաeлूላ߉ഃԫධ͡జf2025ϋdҢࡁආɓӉᎴʷᓿۜ

͡జݴ೻ٙکઠܓdԨଡ଼ᔌε၇Җόٙ܁஫ݺਗ˸౤ʺᓿۜ͡జจᗆdଢ଼6,855ࠇΤ྇ࡰආБəᓿۜٙܙם

˴ਗ͡జiપਗлूᗫ͡ڷజආɓӉፄɝุਕ˚੬၍ଣݴ೻dʊྼତί௅ʱྠඟ༊ᓃలɝࠦ༊໌םᐑືd͟

ࠦ༊֜˴ਗ͡׼ၾࡉ፯ɛٙᗫڷdڮආก͍ࠬᎈٙۃໄᗆйၾ၍છf

ҢࡁЪމ�ජΈ༐ڦᑌຑ�೯ৎ٫ձՉ኷ଫӔഄ։ึࡰਓ˴ࢩఊЗʘɓdІ2017ϋৎܵᚃਞၾ�ජΈ༐ڦᑌ

ຑ�ʈЪdᑌΥආБˀၵБਗfҢࡁᙳ˓ΥЪྫМ΍Ν࿴ܔกᆎ͛࿒΍Ν᜗dϙίஷཀʝᑌၣ˓͂ݬᏘၵ઻e

ಜൟe৿ڽ৽ΕeࢹڦτΌഃ͕ໆБމd౤ʺᑌຑϓࡰˀၵطଣ˥̻dҖϓ༐ڦ੽ุٙԄλ؟ఖf

2025ϋdҢࡁϗՑۃಂΣʮτዚᗫజࣩٙ5ৎ஭ၵࣩ΁ٙਈ፬ஈଣձൡதഐ؈dݟஈऒࣩ྇6ࡰɛѩ஗Աجк

ӔfҢࡁʊၾ˸ɪ྇ࡰԱ๫�ජΈᔖఙБމ஝ᇍ�༆ৰ௶ਗᗫڷdԨࣩͭܔ΁ᔧᆵዚՓdᒒеΝᗳࣩۨٙ΁Ύ

ϣ೯͛f˸ɪࣩ΁͊࿁Ңุٙࡁਕପ͛ࠠɽᅂᚤf
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ˀݹ፺ʿˀ׈ࢵፄ༟

Ңࡁ፭ς�ʕശɛ͏΍ձ਷ˀݹ፺ج��˕˹ዚ࿴ˀݹ፺ձˀ׈ࢵፄ༟၍ଣ፬ج�ഃجܛج஝dʿࣛ༆ᛘၾኪ୦

อ͛ࣖٙجܛج஝ࠅӋdܵᚃҁഛʫ௅၍ଣՓܓf2025ϋdҢ࣬ࡁኽ˚੬ྼყʈЪձࠬᎈᜊʷd࿁�ˀݹ፺

ձˀ׈ࢵፄ༟ʈЪ၍ଣՓܓ��ˀݹ፺ʈЪଡ଼ᔌݖ࿴ձ੪Зᔖப၍ଣ፬܄��ج˒းᔖሜݟ၍ଣ፬ج�ഃՓܓආ

БࠈࡌdϞࣖ౤ʺˀݹ፺Υ஝၍ଣၾࠬᎈ၍છ˥̻f

Ңࡁ፭๫္၍ࠅӋdணໄˀݹ፺޴ᗫ੪Зd࿁ˀݹ፺ʈЪආБၚ୚ʷ၍ଣdܵᚃ̋੶ˀݹ፺ʈЪඟͼਖ਼ุৣ

ໄdܼ̍j(i)ίʮ΍ԫਕ௅ژணͭˀݹ፺၍ଣ௅ژʿˀݹ፺Υ஝ਖ਼੪d୕ᘪໝྼ΢ධˀݹ፺ʈЪi(ii)ίࠬᎈ

၍ଣ௅ৣژ௪̙ဲʹ္׸಻༶ᐄਖ਼ᔖ੪Зeˀݹ፺ପۜ੪Зʿˀݹ፺ഄଫ੪ЗdࠋபՈ᜗ੂБ̙ဲʹ္׸

಻eΤఊ္છe৷ࠬᎈ܄˒းᔖሜݟഃʈЪiʿ(iii)ίҦஔ௅ৣژ௪ˀݹ፺ӻ୕ձᅰኽ˕ܵ੪Зdࠋபˀݹ፺

ӻ୕ٙක೯e˚੬ၪᚐʿʺॴഃʈЪf

ίݹ፺ࠬᎈ၍ଣ˙ࠦdҢ٢ࡁ �ܵࠬᎈۆࡡ�͉މdഐΥ܄˒eήਹeุਕʿʹ׸ഃεࠠ᙮׌dί܄˒Ό͛ն

඄ಂʫܵᚃක࢝ࠬᎈ൙Пၾഃॴྌʱdྼତᔧႊԫۃeԫʕeԫٙܝਗ࿒၍ଣf2025ϋdҢࡁ০࿁εධପۜ

ၾุਕҁϓݹ፺ࠬᎈ൙ПdԨ౤̈޴ᏐࠬછܔᙄdપਗุਕྠඟໝྼҷආfΝࣛdஷཀࠖ˾̙ဲʹ္׸಻ᅼ

ۨၾΤఊʸৣᜌ፨dආɓӉ౤ʺ஝ۆၾᅼۨٙϞࣖ׌d੶ʷ࿁ݹ፺ʿ׈ࢵፄ༟ࠬᎈ္ٙછঐɢf

ί܄˒းᔖሜݟ˙ࠦdҢࡁ፭ృ�ə༆Ыٙۆࡡ�˒܄dܵᚃҁഛ܄˒းᔖሜݟʈЪfίڋϣးᔖሜݟචݬd

Ң܄ݟࣨࡁ˒ɝၣ༟ሯձᗇ๫ࢹڦdԨഐΥ֜˙બᛆٙୋɧ˙᜕ᗇಬ༸࿁܄˒Ԓ΅ආБ᜕ᗇfίܵᚃးᔖሜ

һอ༟ሯᗇ˒܄ᙃ༺Ԩ౤፴ࡁdҢࣛر೯͛༟ሯମ੬eᜊһeཀಂഃઋ˒܄୚ʷᗆйఙ౻d຅ࡁdҢݬචݟ

ᚃ၍છણ݄fܝዚՓdໝྼݟးᔖሜ˒܄ҁഛ৷ࠬᎈࡁdҢݬචݟආБ၍છfί੶ʷးᔖሜࣛࠅd̀׼

Ңࡁ৷ࠠܓൖ౤ʺࡈɛʿΥЪਠ˒ٙݹ፺ࠬᎈԣᇍจᗆձٝᗆᎷ௪dක࢝ˀݹ፺˖ʷܔணʈЪf࿁྇ࡰdҢ

પ̈ɓಂˀܓЇˇӊ֙ࡁᗫ੃৅f2025ϋdҢ޴፺ʫ̮௅ݹਞ̋ˀא፺੃৅஝ྌdጐ฽ଡ଼ᔌݹˀܓኽϋ࣬ࡁ

༆ᛘeج፺ݹ፺՘Ν˙ഃd੃৅˴ᕚܼ̍อˀݹeˀࡰ፺ਖ਼੪ɛݹ፺੃৅d੃৅࿁൥ᔧႊʮ̡၍ଣᄴeˀݹ

Պۨݹ፺ࣩԷ༆ᛘഃf࿁ࡈɛʿΥЪਠ˒dҢࡁ˸પ˖ٙҖόක࢝ˀݹ፺ٝᗆeԣᇍཥڦൟᗺeჃᕎږፄࠬ

ᎈഃ˴ᕚ੃৅dί΢ᐄุఙהeਠਸ਼eٟਜഃਜਹක࢝ᇞɨˀݹ፺܁ෂݺਗdᒗሗٟึʮ଺ᄿعਞၾd՟੻

Ԅλࣖ؈f
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ٟਜҳ༟

Ңࡁጐ฽ၾٟਜ๖ஷdə༆ٟਜ೯࢝ცӋdක࢝εʩٟਜධͦdڮආٟਜ̙ܵᚃ೯࢝f

ʮू̨̻ʿධͦ

ʘɓd̨̻ࢹڦ䕈ʮू̨̻݊͏݁௅ܸ֛ٙฉഛଡ଼ᔌʝᑌၣ෍࣏ߕ �˸ʝᑌၣ+ʮू�ٙ ᅼό֛މЗdஹટ͜

˒eਠ˒ձฉഛଡ଼ᔌd͜މ˒ձਠ˒౤ԶτΌeᔊఊeکઠٙʮू࣏ᗍಬ༸fҢࡁਗ਼߅Ҧ௴อၾٟึ௴อ޴

ഐΥdஷཀІ˴޼೯ٙഛಛ৛ᔳӻ୕dྼତഛಛԐΣ৛ᔳd࣏ͭܔᗍˀ㉿ௐᐑf

ࠦΣʮ଺dҢࡁᑌΥฉഛଡ଼ᔌܵᚃપආߕ䕈ඊӀՅഁ዁ఙʮूࠇྌdϙίމ˞೯༺ήਜٙඊӀՅഁ቗ணε̌

ঐ዁ఙdпɢՅഁҞᆀֆൺe਄ੰϓڗfҢࡁԱৄഛಛ৛ᔳӻ୕ʿࣛˀ㉿࣏ᗍܳટήؐ቗ணઋرdᆽڭഛಛ

ᔷʷϓ؈૶౸̙Ԉf࿚Ї2025ϋֵdߕ䕈ඊӀՅഁ዁ఙί181.3ຬ࢕ʮूਠ˒e146.7ຬΤฌːၣʾٙ΍Ν˕

ܵɨdʊଢ଼ܔࠇϓ4,535ࢭ዁ఙdᔧႊ൮ψeථیeГᔛeڡऎഃ31޲ࡈeІطਜeٜᒍ̹ٙ3,381ࡈඊᕄd

61.1ຬΤඊӀՅഁٜટաूf

ࠦΣʫ௅dҢࡇࡁኬ྇ࡰᄿعਞၾεʩʮूݺਗdւᘠ๝าฌːj

• ίᐑڭʮू˙ࠦdҢོࡁᎸԨଡ଼ᔌ྇ࡰስБၠЍЭ၁͛ݺdጐ฽ਞၾᐑڭБਗdܼ̍j(i)ක �࢝٤ଧ౬

ᓿۜݺ�ਗdˏኬ྇ࡰਞၾ෧ࣘ˥ଧΫϗd࿚Ї2025ϋֵdί፬ʮਜʫଢ଼ࠇΫϗ෧ࣘ٤ଧ95ڐຬࡈi(ii)

ᑘ፬ي�းփ͜dၠЍБਗ�ᐑڭ˴ᕚݺਗdስБ̙ܵᚃ͛ݺ˙όiʿ(iii)ଡ଼ᔌ྇ࡰʿՉࢬ࢕ਞၾڡ�ʆʮ

ू̹۬ಌ؍ධͦ�dஷཀፋɿઞஞၾқᗴᑺ༆dપਗᐑڭʮूଣׂΣࢬ࢕ၾٟึַФf

• ίᕣ˓ɿɾᗫᕿʮू˙ࠦdҢࡁఖᔎ�஛ཽᘒԎʮूࠇྌ�ഃᗫฌᕣ˓ɿɾධͦd೯ਗ྇ࡰ˸ε၇Җό

ਞၾ˕ܵdܼ̍j(i)྇͟ࡰқᗴߕ�މ٫䕈஛ཽᘒԎʘ࢕�ʿ ක࢝ʮूࡁɿ܀䕈ඊӀՅഁ዁ఙධͦʕٙߕ

ᗍᓿ࣏ࡰʮू˖௴ପۜd௅ʱପۜቖਯϗɝ࣏ᗍഗʮूධͦi(ii)ଡ଼ᔌ྇މஔሙ೻dԨਗ਼ሙੀ೥Ъක೯ߕ

ۜක࢝ฌːשርdਗ਼ה੻ഛಛ͜׵ʮूධͦi(iii)પ ਗd˕ܵᕣ˓ɿɾɽषᏍݺ�࣏˜ʈʮूࡰ䕈ߕ̈�

ҧd࿚Ї2025ϋֵdଢ଼4.8ࠇຬቱΤ྇ࡰਞၾdᘪණഛಛɛ͏࿆3,835.9ຬʩdଢ଼ࠇᏍҧᕣ˓ɿɾ1,008

Τiʿ(iv)પ �̈ഛ۔ഛ۔ᓃဂ̨�ʮूᅧ܄dᄿعෂᅧฌː݂ԫdෂ჈ʮूଣׂf
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ᏐܢહӨ

Ңࡁጐ฽Ꮠ࿁߉೯ʮ΍τΌձІ್Ө࢔ԫ΁d೯౨ุਕঐɢdᑌഐ΢˙ɢඎdڭღٟึ͏͛e˕ܵӨࠠܝ

ආ຾᏶ూᘽdᄵБΆุٟึப΂fڮeܔ

2025ϋdࠦ࿁̏ԯतɽᅳڠdҢࡁԘ஺઼ਗᏐܢᚤᏐዚՓfஷཀߕ䕈ʮूਿ࣏ึږᗍɛ͏࿆500ຬʩdԨԱ

ৄ̨̻͛࿒ঐɢdᑌΥʃ൥൴̹eᔼᖹΆุʿٟึଡ଼ᔌd୕ᘪሜৣ΢ᗳܢც༟๕dܼ̍͛يݺ༟eᔼᐕي༟

ձʈ೻ண௪ഃdΌ˙З˕ܵ̏ԯ੶ࠥڠήਜٙၡܢહӨeཀನτໄʿӨܔࠠܝʈЪfί൮ψ࿰Ϫ˥Өʕdߕ

䕈ʮूਿ࣏ึږᗍᔼᐕي༟27ຬ΁ʿᏐݺ͛ܢၾऊ૨ي༟3,000ࢁfΝࣛdҢࡁ˕ܵқᗴ٫ඟͼܵᚃක࢝Ө

䕈࿩ɨ̮ር̻ߕ၅߹˦Өd҃ࡼಥɽ࠰ҏdጘӪʮ΍਄ੰԣᇞf০࿁ॣݺూ͛ܨਜᐑྤऊ૨dпɢӨਜٟܝ

̨Keeta࣏ᗍಥ࿆500ຬʩdԨሜණ̂ཥᘒʿৣࢁዚᓞഃண௪༟๕dϞɢ˕ܵաӨਜਹٙᏐڭܢღʈЪf

ඊӀࣈጳ

2025ϋdࠦ࿁਷࢕ඊӀࣈጳ኷ଫٙอ௅໇eอࠅӋdҢࡁ೯౨ᅰοʷҦஔձɛʑᎴැdਗ਼ඊӀପุࣈጳձɛ

ʑࣈጳၾʮุ̡ਕၡ੗ഐΥdпɢ༵Ӏ֢͏͛ݺ˥̻౤ʺdጐ฽ᄵБΆุٟึப΂f

ପุʺॴ

Ңܵࡁᚃක࢝ၾɽ༵ۨΆʿุ༵ਿήٙΥЪd̋ɽᎴሯ༵ପۜ๕᎘ٜમɢܓdᏍпᎴሯ༵ପۜ੽ࡡପήٜ༺

ٟਜd౤ʺ༵͏ϗɝfҢࡁ೯౨ᅰο຾᏶Ꮄැdਗ਼߅Ҧ௴อ༵͜׵ପۜ͛ପeݴஷeቖਯഃ΢ࡈᐑືdપਗ

༵ପۜԶᏐᗡᅰοʷeᅺ๟ʷeۜ೐ʷdпɢඊӀࣈጳʿጤਹ຾᏶೯࢝j

• ਠۜ၌jίΌ਷ᇍఖપᄿतЍۜሯ༵ପۜfഐΥ༵ପۜɪ̹ٙࣛ˿ࣛືdҢ࠾ࡁпၣഖᒅືي˚પ̈ӻ

ΐݺਗdןᄱۜሯ༵ପۜٙۜ೐ႩٝܓfԱৄуࣛཧਯჯਹٙᅰοʷঐɢdҢࡁᐵ೵༵ପۜԶᏐᗡૢd

ΥЪd̋ɽᎴሯ༵ପۜ๕᎘ٜમɢٙژᒔ̋੶ၾପήִ݁௅ࡁආ͉ήఱุձ͉ήุ༵ۜ೐೯࢝fҢڮ

fܓ
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• ቖਯ၌ĵʱ೯౨ཧਯ̨̻Ꮄැd༵މପۜ౤ԶһεᖅΈዚึձݴඎ˕ܵf2025ϋ༵͏ᔮϗືಂගdҢ

ᒔጐ฽ਞࡁਗdᄣ༵̋͏ϗɝfҢݺቖਖ਼ᕚڮذᑌਗ൴ϵຬ̨̻ਠ˒dක࢝ᇞɪ͛ᒻ༵ପۜʿϷᙢᔋࡁ

ၾεִ̹݁޲ࡈଡ଼ᔌٙପቖ࿁ટݺਗdпɢ຅ή༵ପۜίΌ਷ᇍఖʫቖਯf2025ϋdҢ઼ࡁਗ�ᑌਗϵ

টጳ༵�ਖ਼ධБਗd̂ʱ೯౨уࣛཧਯձΌ਷ቖਯၣഖٙ՘ΝࣖᏐdᏍпᄿ؇ট،ᙃ༺һᄿᒪ̹ٙߕ•۬

ఙf

ɛʑ੃ቮ

Ңࡁጐ฽ᚤᏐ�ᗫ̋׵ҞપආඊӀɛʑࣈጳٙจԈ�ഃ݁ഄձܸኬจԈٙࠅӋdஷཀක༵࢝ପۜԶᏐਠ੃৅e

પਗอุ࿒೯࢝d೯౨ΆุίඊӀɛʑ੃ቮձڮආఱุٙЪ͜j

• ༵ପۜԶᏐਠ੃৅jҢࡁጐ฽ྒྷ༊ਗ਼ਖ਼ุঐɢᏍҧၾପุᏍҧ޴ഐΥdܵᚃක࢝Ꮄሯ༵ପۜԶᏐਠ੃

৅d০࿁༵ପۜԶᏐཀ೻ʕٙᗫᒟᐑືd౤Զ˴ᕚ੃৅˸౤ʺ༵ପۜପήݴஷଡ଼ᔌʷeණߒʷeᅺ๟ʷ

˥̻f2025ϋdҢࡁอᄣ੃৅300ቱ࢕Ꮄሯ༵ପۜԶᏐਠf

• อุ࿒ఱุjҢܵࡁᚃપਗอุ࿒੭ਗఱุdןᄱඊӀఱุಬ༸dމඊӀ֢͏ᄣϗ௴ிዚึձ٤ගf˸

̮ርᕣ˓ٙڌ˾މอۨఱุҖ࿒ʊϓމ਷ࠠ࢕ᓃᏍҧጤ௶ਗ٫ఱุٙࠠࠅ፯኿f

ཧਯБุረঐၾ೯࢝

ҢࡁᗫءཧਯБุ዆᜗९ሯ౤ʺdڮආБุ዆᜗೯࢝fҢࡁጐ฽ᚤᏐ�ᗫڮ׵ආ̨̻຾᏶஝ᇍ਄ੰ೯ܸ࢝ٙ

ኬจԈ��਷࢕ᔖุ઺ԃҷࠧྼ݄˙ࣩ�ഃ݁ഄd͂ிཧਯБุɛʑɽ͉ᐄfҢࡁணͭ᎛භe̮ርeৢֳeߕ

ุe͏੖ഃεࡈ੃৅ʕːdတԑ੽ุ٫ٙኪ୦ၾႩᗇცӋdпɢཧਯБุɛʑ੃ቮf

ҢࡁረঐБุڗಂ೯࢝dஷཀ�уࣛཧਯʮකሙ�dʱԮуࣛཧਯБุᒈැdᏍп੽ุ٫ə༆ਠۜ၍ଣeᐄቖ

ഄଫձ᜗᜕Ꮄʷٙ˙جfҢࠦࡁΣΌ਷ᇍఖʫ੽ุ٫ආБӊ඄ᇞɪٜᅧd2025ϋٜᅧᝈ޶ඎ൴ཀ10ຬɛϣf
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Ңࡁ˕ܵ˸ᕣ˓ݺᜳٙڌ˾މఱุҖ࿒dഐΥପۜ޼೯eᅰኽʱؓeุਕଣ༆e͜˒༶ᐄę̻༶ᐄഃ˙

ࠦdމ੽ุ٫ක࢝ᅰοʷঐɢ੃৅fҢࡁʔᓙҁഛᕣ˓੃৅೯࢝᜗ӻdމᕣ˓౤Զεᅵʷٙ੃৅ሙ೻fһε

ʫ࢙ሗਞቡ͉జѓ�౤Զᕣ˓೯࢝ረঐධͦ�௝ືf

Ңֳৢމࡁ੽ุ٫͂ிБุʹݴኪ୦̨̻dஷཀʮකሙ೻e֛Փ੃৅eٜᅧ༩စഃҖόdʱԮБุࢹڦضۃ

ձᝈᓃdпɢБุɛʑ੃ቮf࿚Ї2025ϋֵdߕ䕈ৢֳ੃৅ʕːሙ೻ᔧႊৢֳ΢ᄴॴ੽ุ٫dዝ̦ଢ଼ࠇኪ୦

566ຬɛϣdᔧႊ40ߒຬֳৢ࢕e123ຬΤ੽ุ٫fΝࣛdҢࡁʊɝ፯઺ԃ௅ୋ̬ҭᔖุ઺ԃ੃৅൙ᄆଡ଼ᔌ

ձᔖุҦঐഃॴᗇࣣΤఊd̙Ъމ઺ԃ੃৅൙ᄆଡ଼ᔌdމᔖุ৫ࣧኪ͛ʿٟึ੽ุ٫཯೯޴ᗫᔖุҦঐഃॴ

ᗇࣣf࿚Ї2025ϋֵdҢࡁʊϞ1+Xᗇ �ࣣኪዝᗇࣣ+߰ʍᔖุҦঐഃॴᗇࣣ�Փܓ༊ᓃΥЪ৫ࣧ21הdజϽ

ৢֳϗूਖ਼ุኪ͛ᅰඎ༺1,077ɛf

˕ܵྼ᜗຾᏶೯࢝

Ң̂ࡁʱ೯౨̨̻ਠ˒e͜˒ٙ஝ᅼᎴැdৣΥִ݁ක �࢝ऊ൬Վпਠ౉͏ධͦ�dஷཀ೯׳ऊ൬Վdዧ೯͜

˒ᇞɨऊ൬จᗴd౤ʺྼ᜗ਠ˒ʹ׸஝ᅼdпɢ̹۬຾᏶೯࢝fҢࡁጐ฽؂࢝ןਕᗙޢdਞၾऊ൬ۜ˸ᔚ౬

อධͦdԨપਗධͦᔧႊЇһε޲΅dԱৄᇞɪᇞɨᑌਗঐɢdпɢྼ᜗ਠ˒ቖඎᄣڗf2025ϋdҢࡁක࢝

ऊ൬Վ˴ᕚਖ਼ਜݺਗdίεήɪᇞ˴ᕚݺਗڮආᙑ׳຅ήऊ൬ᆑɢdપਗऊ൬৷ሯඎ೯࢝f
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Ңࡁጐ฽ක࢝ᅰοʷᔷۨБਗdʔᓙ࢝ןБุ˕ܵᄿܓdڮආ΢Бਠ˒৷ሯඎ೯࢝f2025ϋක֐dҢࠦࡁΣ

؂ਕཧਯਠ˒પ̈࠯ҭ12ᄂʩпɢږdۜމሯ؂ਕeՈ௪௴อঐɢձᖢ֛຾ᐄਿᓾٙਠ˒౤Զ˕ܵd΍ࠇᔧ

ႊ൴12ຬᎴሯֳژfܵᚃක �࢝᎛භਠ࢕пɢБਗ�d2024ϋ12˜dҢ઼ࡁਗ�ɤᄂпɢࠇܵ˕ږྌ�dމਖ਼

ږอᄣ28ᄂпɢࡁ౤Զһε˕ܵd΍ΝપਗБุ਄ੰ೯࢝f2025ϋ10˜dҢ࢕ପۜeઞ॰௴อٙ᎛භਠء

ਖ਼ධҳɝdпɢਠ˒ࣖڗ຾ᐄfՉʕd20ᄂʩ࢝͜ן׵˕ܵᇍఖd੽̮ርਠ˒ַФЇੀ࠮ਠ˒i3ᄂʩ͜׵

˕ֳܵۨၾ຾ᐄᅼό௴อdོᎸਠ˒ઞ॰�ۜ೐ሊܳ��ֳ݋λඵ�ഃอᅼόi5ᄂʩ͜׵પਗ׼�ᄼڥӦ�ධͦ

પࡁʷҷிfϤ̮dҢ׼ᄼீܝணd˕ܵਠ˒ක࢝ܔ �̹̈ʜ๧˦࿮ఊ��λֳߎڗ�ഃ˕ܵࠇྌdᎴʷɽ଺ᓃ

൙݋ॴ൙ʱ᜗ӻձ̮ር൙ᄆዚՓdމʕʃਠ˒౤Զᖢ֛ٙᖅΈၾݴඎҧܵfίִ݁௅ܸژኬɨdҢࡁආɓӉ

઼ਗ�˕ܵ᎛භุᅰοʷ౤ʺБਗ�dમ՟εධᑘણпɢБุ೯࢝dܼ̍j(i)౤ʺ᎛භਠ˒ᅰοʷ຾ᐄঐɢd

е൬ක׳AIᅰοʷ຾ᐄʈՈdԷνd�஛ཽਞፑމ�ਠ˒౤Զ຾ᐄӔഄ˕ܵd�஛ཽ၍࢕�ձ�౽ঐ౛ᓞމ�᎛භ

ਠ˒౤Զ຾ᐄᅰኽʱؓeਠਸ਼࿁ˢe൙ᄆʱؓഃ౽ঐ؂ਕd౤ʺਠ˒༶ᐄࣖଟiʿ(ii)ᓒɽᅰοʷ༶ᐄɛʑ੃

ԃdމ᎛භ੽ุ٫౤Զе൬੃৅dԨ֛ಂଡ଼ᔌᇞɨ๖ஷึձБุʱԮd౤ʺਠ˒༶ᐄਖ਼ุঐɢfϤ̮dҢࡁ

ஷཀᅰοʷረঐdпɢϼο໮Άุ௴อ೯࢝dіˏϋჀऊ൬٫f࿚Ї2025ϋֵdҢࡁʊଢ଼ࠇҁϓΌ਷31޲ࡈ

᎛භʕശϼο໮ۜ೐൨ᅺʈЪfࡈ206ٙ΅
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ዹͭੂุึࢪࠇఱߕ䕈̙ٙܵᚃ೯࢝༟ࣘٙϞࠢڭᗇᛡᗇజѓ
䕈໨ԫึߕߧ

Ϟࠢڭᗇഐሞ

Ңࡁʊ࿁ߕ䕈�൮�ʮ̡׵��ɚཧɚʞϋɤɚ˜ɧɤɓ˚ʿ࿚Ї༈˚˟ϋܓΐͪ׵ɚཧɚʞϋᐑྤeٟึʿ၍

జѓʕ̙ٙܵᚃ೯࢝༟ط �ࣘ˸ɨᔊ၈�̙ܵᚃ೯࢝༟ࣘ��ੂ БəϞࠢڭᗇٙᛡᗇʈЪf

ਿ׵ҢੂࡁБٙ೻ҏ˸ʿ՟੻ٙᗇኽdҢ͊ࡁϞ೯ତ΂ОԫධԴҢ̙ܵڦ޴ࡁᚃ೯࢝༟ࣘίהϞࠠɽ˙ࠦ͊

Ϟܲ๫ʊ༱׵൮ʮ̡ɚཧɚʞϋᐑྤeٟึʿ၍طజѓʕٙᅺᕚމ�జѓ๟ۆ�˸ ʿᐑྤeٟึʿ၍طజѓʕ

ٙൗᙑٙ޴ᗫᅺ๟��ᅺ๟��ᇜႡf

̙ܵᚃ೯࢝༟ࣘ

νɨjࠑ฿ᚃ೯࢝༟̙ࣘܵٙܓɚཧɚʞϋɤɚ˜ɧɤɓ˚ʿ࿚Ї༈˚˟ϋ׵

̙ܵᚃ೯࢝༟ࣘ 2025

ࣛᓃܸᅺ׵�ɚཧɚʞϋɤɚ˜
ɧɤɓ˚א�ಂගܸᅺ�࿚Їɚཧ
ɚʞϋɤɚ˜ɧɤɓ˚˟ϋܓ�

ᐑྤᐶܸࣖᅺڌ
રي׳

• ᇍఖɓર׳ඎ�ኚɚःʷ၁຅ඎ� 94,392.76 ಂග

• ᇍఖɚર׳ඎ�ኚɚःʷ၁຅ඎ� 257,552.74 ಂග

• Ϟ࢔ᄻ૝يᐼඎ�ኚ� 20.22 ಂග

• Ϟ࢔ᄻ૝ي੶ܓ�ኚŊϵຬʩɛ͏࿆ϗɝ� 0.00 ಂග

�ᐼඎ�ኚيᄻ૝࢔ೌ • 10,059.82 ಂග

��ኚŊϵຬʩɛ͏࿆ϗɝܓ੶يᄻ૝࢔ೌ • 0.03 ಂග
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̙ܵᚃ೯࢝༟ �ࣘᚃ� 2025

ࣛᓃܸᅺ׵�ɚཧɚʞϋɤɚ˜
ɧɤɓ˚א�ಂගܸᅺ�࿚Їɚཧ
ɚʞϋɤɚ˜ɧɤɓ˚˟ϋܓ�

ᐑྤᐶܸࣖᅺڌ�ᚃ�

ঐ๕ʿ༟๕Դ͜

• ঐ๕ऊঃᐼඎ�Ί͙ࣛ� 486,568.54 ಂග

• ٜટঐ๕ऊঃඎ�Ί͙ࣛ� 494.95 ಂග

Ñӛذऊঃඎ�ʺ� 56,990.70 ಂග

• ගટঐ๕ऊঃඎ�Ί͙ࣛ� 486,073.59 ಂග

Ñ̮ᒅཥɢ�Ί͙ࣛ� 483,414.53 ಂග

Ñ̮ᒅᆠɢ�Ί͙ࣛ� 2,659.06 ಂග

• ঐ๕ऊঃ੶ܓ�Ί͙ࣛŊϵຬʩɛ͏࿆ϗɝ� 1.33 ಂග

• ІԸ˥͜ඎ�ኚ� 3,480,322.93 ಂග

• ІԸ˥ঃ͜੶ܓ�ኚŊϵຬʩɛ͏࿆ϗɝ� 9.54 ಂග

྇඿၍ଣᐶܸࣖᅺڌ
྇඿

ᐼɛᅰࡰ྇ • 112,123 ࣛᓃ

ɛᅰࡰйྌʱ྇׌ܲ •

ÑӲ 68,439 ࣛᓃ

Ñɾ 43,684 ࣛᓃ

• ܲϋᙧྌʱ྇ࡰɛᅰ

Ñϋᙧ30๋ʿ˸ɨ 53,691 ࣛᓃ

Ñϋᙧ31๋Ї50๋ 58,351 ࣛᓃ

Ñϋᙧ50๋˸ɪ 81 ࣛᓃ

• ܲήਜྌʱ྇ࡰɛᅰ

Ñʕ਷ʫή 108,933 ࣛᓃ

Ñಥዦ̨ήਜ 340 ࣛᓃ

ÑՉ˼਷࢕ʿήਜ 2,850 ࣛᓃ
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̙ܵᚃ೯࢝༟ �ࣘᚃ� 2025

ࣛᓃܸᅺ׵�ɚཧɚʞϋɤɚ˜
ɧɤɓ˚א�ಂගܸᅺ�࿚Їɚཧ
ɚʞϋɤɚ˜ɧɤɓ˚˟ϋܓ�

྇඿၍ଣᐶܸࣖᅺڌ�ᚃ�

྇඿�ᚃ�

• ܲ၍ଣᄴॴྌʱ྇ࡰɛᅰ

Ñ၍ଣᄴ 478 ࣛᓃ

Ñڢ၍ଣᄴ 111,645 ࣛᓃ

• ܲ྇඿ᗳۨྌʱ྇ࡰɛᅰ

ÑΌᔖ྇ࡰ 111,298 ࣛᓃ

ÑΥߒɛࡰʿՉ˼ 825 ࣛᓃ

ଟ̰ݴᐼ᜗ࡰ྇ • 17.16% ಂග

ଟ̰ݴࡰйྌʱ྇׌ܲ •

ÑӲ 17.89% ಂග

Ñɾ 16.05% ಂග

• ܲϋᙧྌʱ̰྇ݴࡰଟ

Ñϋᙧ30๋ʿ˸ɨ 23.29% ಂග

Ñϋᙧ31๋Ї50๋ 11.96% ಂග

Ñϋᙧ50๋˸ɪ 8.57% ಂග

• ܲήਜྌʱ̰྇ݴࡰଟ

Ñʕ਷ʫή 17.16% ಂග

Ñಥዦ̨ήਜ 15.35% ಂග

ÑՉ˼਷࢕ʿήਜ 19.17% ಂග

਄ੰၾτΌ

• Ϊʈɳ݂ᐼɛᅰ 3 ಂග

• Ϊʈɳ݂ˢଟ 0.0027% ಂග

• Ϊʈෆฦ̰ʈЪ˚ᅰ 12,817 ಂග
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̙ܵᚃ೯࢝༟ �ࣘᚃ� 2025

ࣛᓃܸᅺ׵�ɚཧɚʞϋɤɚ˜
ɧɤɓ˚א�ಂගܸᅺ�࿚Їɚཧ
ɚʞϋɤɚ˜ɧɤɓ˚˟ϋܓ�

྇඿၍ଣᐶܸࣖᅺڌ�ᚃ�

੃৅

ա৅ϵʱˢࡰ྇ • 99.71% ಂග

ա৅ϵʱˢࡰйྌʱ྇׌ܲ •

ÑӲ 99.64% ಂග

Ñɾ 99.83% ಂග

• ܲ၍ଣᄴॴྌʱ྇ࡰա৅ϵʱˢ

Ñ၍ଣᄴ 99.79% ಂග

Ñڢ၍ଣᄴ 99.71% ಂග

ѩա৅ʃࣛᅰ̻ࡰ྇ • 27.80 ಂග

ѩա৅ʃࣛᅰ̻ࡰйྌʱ྇׌ܲ •

ÑӲ 27.53 ಂග

Ñɾ 28.23 ಂග

• ܲ၍ଣᄴॴྌʱ̻྇ࡰѩա৅ʃࣛᅰ

Ñ၍ଣᄴ 43.94 ಂග

Ñڢ၍ଣᄴ 27.73 ಂග

ԶᏐਠᅰඎ

• ܲήਜྌʱٙԶᏐਠᅰͦ

Ñʕ਷ʫή 44,271 ࣛᓃ

Ñಥዦ̨ήਜ 78 ࣛᓃ

ÑՉ˼਷࢕ʿήਜ 186 ࣛᓃ

̨̻؂ਕ

• աଣ͜˒ҳൡඎ 1,158,524 ಂග

ਠุ༸ᅃ

• ϗՑൡதഐٙ؈஭ၵࣩ΁ᅰͦ 5 ಂග
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ഐሞਿᓾ

Ң࣬ࡁኽ਷ყᄲࠇၾᛡᗇ๟ۆଣԫึ཯̺ٙ਷ყᛡᗇุਕ๟ۆୋ3000໮وࠈࡌ��ዝ̦ৌਕٙࢹڦᄲאࠇᄲቡ

˸̮ٙᛡᗇุਕ�˸ɨᔊ၈�਷ყᛡᗇุਕ๟ۆୋ3000໮وࠈࡌ����d˸ʿ࣬ኽ਷ყᛡᗇุਕ๟ۆୋ3410໮

๝ं܃᜗ર׳ᑊٙ׼ᛡᗇุਕ�˸ɨᔊ၈�਷ყᛡᗇุਕ๟ۆୋ3410໮��ٙ ஝֛ੂБəϞࠢڭᗇٙᛡᗇʈЪf

Ңڦ޴ࡁdҢהࡁᐏ੻ٙᗇኽঐ̂ԑʿቇ຅ήމҢٙࡁഐሞ౤ԶਿᓾfҢࡁί༈ഃ๟ۆɨוዄٙப΂ʊί͉

జѓ�ੂุึٙࢪࠇப΂�௅ʱʕЪආɓӉᙕࠑf

Ңٙࡁዹͭ׌ձሯඎ၍ଣ

Ңࡁ፭ς࠰ಥึࢪࠇʮึ཯̺ �ٙਖ਼ุึࢪࠇ༸ᅃςۆ�ʕ࿁ዹͭ׌ʿՉ˼ਖ਼ุ༸ᅃٙࠅӋdϞᗫࠅӋਿ׵༐

ϾՓ֛fۆࡡਿ͉ٙމ੗ʿਖ਼ุБڭeءᝈeਖ਼ุ௷΂ঐɢձᏐϞٙᗫ܄eڦ

ଣԫึ཯̺ۆၾᛡᗇ๟ࠇમ͜਷ყᄲהԫਕࢪࠇึ͉ �ٙ਷ყሯඎ၍ଣ๟ۆ�ୋ1໮dԨࠅӋԫਕהணࠇeੂ

Бʿᐄ༶ɓࢁሯඎ၍ଣӻ୕dܼ̍ᗫࠅ׵፭ς༸ᅃࠅӋeਖ਼ุ๟ۆ஝֛ʿ̙ቇٙ͜ܛجʿ္၍஝֛ٙ݁ഄא

೻ҏf

ఱ̙ܵᚃ೯࢝༟ࣘ඲וዄٙப΂

൮ʮ̡၍ଣᄴϞப΂j

• ࣬ኽ�ᅺ๟�ᇜႡ̙ܵᚃ೯࢝༟ࣘi

• ணࠇeྼ݄ձၪᚐ၍ଣᄴႩהމცٙʫ௅છՓd˸࣬کኽ�ᅺ๟�ᇜႡ̙ܵᚃ೯࢝༟ࣘdԨԴ̙ܵᚃ೯࢝

༟ࣘʔπί͟׵ಜൟא፹ႬϾኬࠠٙߧɽ፹జi˸ʿ

• ፯኿ձમ͜ቇ຅̙ٙܵᚃ೯࢝జѓ˙جdԨίՈ᜗ઋرɨਂ̈Υଣٙ৿ணձПࠇf

೻fݴப္ຖ൮ʮ̡̙ܵᚃ೯࢝జѓࠋଣᄴط

ᇜႡ̙ܵᚃ೯࢝༟ࣘٙոϞࠢՓ

ඎҦஔdࠇʚટաٙ൙Пձ̙މඎٙ਷ყʮႩஷ͜ᅺ๟d݂ϤʔΝШѩࠇৌਕ༟ࣘd͊Ϟ൙Пձڢ׵࿁׵͟

dԨ̙ঐᎇഹࣛගપ୅Ͼ೯͛ᜊʷf׌ᅂᚤၾՉ˼ዚ࿴̙ٙˢึא

๝ं܃᜗રٙ׳ඎʷπίոϞٙʔᆽ֛׌d݊Ϊ׵͜މᆽ֛ഐΥʔΝं᜗הცٙર׳Ϊɿձર߅ٙ࠽׳ኪٝ

ᗆʔҁ዆f
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ப΂ٙࢪࠇึุੂ

Ңٙࡁப΂d݊ࠇྌձੂБᛡᗇʈЪd˸࿁̙ܵᚃ೯࢝༟ࣘ݊щʔπί͟׵ಜൟא፹ႬϾኬࠠٙߧɽ፹జ՟

੻ϞࠢڭᗇdԨ̈Ոܼ̍ҢࡁഐሞٙϞࠢڭᗇᛡᗇజѓfҢࡁසܲ๫Ңࡁ՘ุ֛ٙਕૢ֛ߒಛΣტɨ�Ъމ዆

᜗�జѓҢٙࡁഐሞdৰϤʘ̮͉జѓйೌՉ˼ͦٙfҢࡁʔึఱ͉జѓٙʫ࢙Σ΂ОՉ˼ɛɻࠋɪואዄ΂

Оப΂f፹జ̙˸͟ಜൟא፹Ⴌˏৎdν؈Υଣཫಂ̴ࡁఊዹිאᐼৎԸ̙ঐᅂᚤ̙ܵᚃ೯࢝༟ࣘԴ͜٫Ա

፠̙ܵᚃ೯࢝༟ࣘהЪ̈ٙӔ֛dۆϞᗫٙ፹జ̙஗ൖЪࠠɽf

ί࣬ኽ਷ყᛡᗇุਕ๟ۆୋ3000໮وࠈࡌ��ʿ ਷ყᛡᗇุਕ๟ۆୋ3410໮ੂБϞࠢڭᗇᛡᗇʈЪٙཀ೻

ʕdҢࡁ༶͜əਖ਼ุкᓙdܵڭəਖ਼ุᕿဲ࿒ܓfҢࡁ͵j

• ᆽ֛൮ʮ̡ίՈ᜗ઋرɨԴ �͜ᅺ๟�Ъ̙ܵމᚃ೯࢝༟ࣘٙᇜႡਿᓾ݊щቇ຅i

• ੂБࠬᎈ൙П೻ҏdܼ̍ə༆ၾุ͉ਕ޴ᗫٙʫ௅છՓd˸ᗆй̙ܘঐ͟׵ಜൟא፹ႬϾኬࠠߧɽ፹జ

ʘஈdШͦٙԨڢ࿁൮ʮ̡ʫ௅છՓٙϞࣖ׌೯ڌഐሞf˸ʿ

• ࿁̙ܵᚃ೯࢝༟ࣘʕ̙ܘঐ̈ତࠠɽ፹జʘஈdணࠇʿੂБᛡᗇ೻ҏЪ̈Ꮠ࿁f͟׵ಜൟ̙ঐऒʿЕ

ፑe৽ிeႅจ፲ဍeൈ৿௓ࠑdࡗאቷ׵ʫ௅છՓʘɪdΪϤ͊ঐ೯ତΪಜൟϾኬࠠٙߧɽ፹జٙࠬ

ᎈ৷͊׵ঐ೯ତΪ፹ႬϾኬࠠٙߧɽ፹జٙࠬᎈf

ʊੂБʈЪ฿ࠑ

ϞࠢڭᗇٙᛡᗇุਕऒʿੂБ೻ҏ˸՟੻Ϟᗫ̙ܵᚃ೯࢝༟ࣘٙᗇኽfϞࠢڭᗇٙᛡᗇุਕʕੂהБٙ೻ҏ

ί׌ሯձࣛගɪdၾΥଣڭᗇٙᛡᗇุਕϞהʔΝd˲Չᇍఖʃ׵ΥଣڭᗇٙᛡᗇุਕᇍఖfΪϾϞࠢڭᗇ

ٙᛡᗇุਕה՟੻ٙڭᗇ೻ܓჃЭ׵ΥଣڭᗇٙᛡᗇุਕʕᏐ՟੻ٙڭᗇ೻ܓf

Ңהࡁ፯኿೻ҏٙ׌ሯeࣛගձᇍఖɗਿ׵Ңٙࡁਖ਼ุкᓙdܼ̍ᗆй̙ܵᚃ೯࢝༟ࣘʕ̙ܘঐΪಜൟא፹

ႬϾኬࠠߧɽ፹జʘஈf
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ίੂБϞࠢڭᗇٙᛡᗇʈЪࣛdҢࡁj

• ʊஷཀ༔ਪ޴ᗫɛࡰə༆ၾ൮ʮ̡ᇜႡՉ̙ܵᚃ೯࢝༟ࣘ޴ᗫٙజѓݴ೻i

• ʊ൙П͟ᗆй̙ܵᚃ೯࢝༟ࣘʘݴ೻הᗆй̈ٙהϞ༟ࣘ݊щʊΌ௅̍ў̙ܵ׵ᚃ೯࢝༟ࣘʫi

• ʊ൙ПᇜႡПج˙ٙࠇiʿ

• ʊ࿁̙ܵᚃ೯࢝༟ࣘʕٙ፯֛༟ࣘפᅵੂБəϞࠢٙྼሯ׌಻༊f

ᖯж͑ە༸ึࢪࠇԫਕה
ࢪࠇึุੂ

˚ಥdɚཧɚʬϋɧ˜ɚɤʬ࠰
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؇䕈ٰߕߧ
�ൗ̅ϓͭٙϞࠢʮ̡ࢥකਟ໊׵�

จԈ

Ңࡁʊᄲٙࠇʫ࢙

䕈�˸ɨᔊ၈�൮ʮ̡��ʿߕ Չڝ᙮ʮ �̡˸ɨ୕၈�൮ණྠ��ΐ༱׵ୋ211Ї335ࠫٙၝΥৌਕజڌdܼ̍j

iڌر2025ϋ12˜31˚ٙၝΥৌਕً׵ •

• ࿚Ї༈˚˟ϋٙܓၝΥϗूڌi

• ࿚Ї༈˚˟ϋٙܓၝΥΌࠦϗूڌi

• ࿚Ї༈˚˟ϋٙܓၝΥᛆूᜊਗڌi

• ࿚Ї༈˚˟ϋٙܓၝΥତݴږඎڌiʿ

• ၝΥৌਕజڝڌൗdܼ̍ࠠɽึ݁ࠇഄࢹڦʿՉ˼༆ᙑࢹڦf

ҢٙࡁจԈ

ҢࡁႩމd༈ഃၝΥৌਕజڌʊ࣬ኽ�਷ყৌਕజѓึࠇ๟ॆ�ۆ ྼϾʕٵήˀ݈ə൮ණྠ2025׵ϋ12˜31

˚ٙၝΥৌਕًرʿՉ࿚Ї༈˚˟ϋٙܓၝΥৌਕڌତʿၝΥତݴږඎdԨʊ፭๫࠰ಥ�ʮ̡ૢԷ�ٙ ᚣ஝מ

֛ѼމᏝ௪f

จԈٙਿᓾ

Ңࡁʊ࣬ኽ�਷ყᄲࠇ๟ۆ�ආБᄲࠇfҢࡁί༈ഃ๟ۆɨוዄٙப΂ʊί͉జѓ�ࣨᅰࢪఱᄲࠇၝΥৌਕజ

fࠑዄٙப΂�௅ʱʕЪආɓӉᙕוڌ

Ңڦ޴ࡁdҢהࡁᐏ੻ٙᄲࠇኯᗇঐ̂ԑʿቇ຅ήމҢٙࡁᄲࠇจԈ౤Զਿᓾf

ዹͭ׌

࣬ኽ࠰ಥึࢪࠇʮึ཯бٙቇ͜׵ʮ଺лूྼ᜗ৌਕజڌᄲࠇ ��dۆɨᔊ၈�ς˸��ۆᔖุ༸ᅃςࢪࠇึٙ�
Ңࡁዹͭ׵൮ණྠfҢࡁ͵ʊᄵБςۆʕٙՉ˼ᔖุ༸ᅃப΂f
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ᗫᒟᄲࠇԫධ 

ᗫᒟᄲࠇԫධ݊࣬ኽҢٙࡁਖ਼ุкᓙdႩމ࿁͉ಂၝΥৌਕజٙڌᄲࠇ௰ٙࠅࠠމԫධfவԬԫධ݊ίҢࡁ

ᄲࠇ዆᜗ၝΥৌਕజڌʿ̈ՈจԈࣛආБஈଣٙfҢࡁʔึ࿁வԬԫධ౤ԶఊዹٙจԈf

Ңࡁίᄲࠇʕᗆйٙᗫᒟᄲࠇԫධ฿ࠑνɨj

• ϗɝᆽႩ

• ਠᚑಯ࠽൙П

ඎࠇ࠽ፄҳ༟ٙʮʪᄆږɪ̹ྼ᜗ٙୋɧॴڢ •

ᗫᒟᄲࠇԫධ ҢٙࡁᄲࠇνОஈଣᗫᒟᄲࠇԫධ

1. ϗɝᆽႩ

ሗਞቡၝΥৌਕజڝڌൗ2.1.15e4.1e4.2ʿ6f

൮ණྠ౤Զཥɿਠਕ̨̻dஷཀ߅Ҧ׵ᄿٙعཧਯ

ჯਹ౤Զεᅵʷٙ˚੬ਠۜʿ؂ਕdܼ̍уࣛৣ

৔eՑֳeৢֳʿ༷ࣚཫࠈeՉ˼؂ਕʿቖਯf൮

ණྠٙϗɝ˴ࠅԸІৣ׵৔؂ਕeЩږeίᇞᐄቖ

؂ਕʿՉ˼؂ਕձቖਯϗɝf͉ϋܓᆽႩϗɝɛ͏

࿆364,855ϵຬʩf

൮ණྠᏐ͜޴ᏐϗɝᆽႩ݁ഄ׵Չεᅵุٙਕτ

રdՉʕऒʿ၍ଣᄴٙࠠࠅкᓙdܼ̍˴ࠅப΂ɛ

ᒔ݊˾ଣɛ൙ПʿዧᎸٙึࠇஈଣഃჯਹf

ҢࡁᗫءϤᇍᖚdɗ͟׵ၾৌਕӻ୕ஹટٙᐄ༶ӻ

୕፽੻ɽᕘϗɝʿᕼɽϗɝʹ׸ඎd݂ɽඎʈЪ͜

ᄲࣨϗɝᆽႩf׵

Ңࡁఱ൮ණྠϗɝᆽႩٙ೻ҏܼ̍j

Ңࡁə༆Ԩ಻༊၍ଣᄴఱϗɝᆽႩʿ๕ІʔΝτરٙ

ၑ೻ҏʿછՓfࠇᗫ޴

Ңࡁə༆Ԩ൙П০࿁ʔΝτરٙϗɝᆽႩ݁ഄf

Ңࡁၾ၍ଣᄴীሞdԨ൙ᄆՉ࿁ᔾ֛ϗɝᆽႩٙ˙ج

ʿࣛගٙкᓙdዧᎸٙึࠇஈଣʿ޴ᗫࠇၑf

Ңࡁ಻༊዆᜗છՓᐑྤʿίʹ׸೻ҏʕ߅ࢹڦ͜הҦ

ӻ୕ٙІਗછՓfҢீࡁཀפᅵᏨݟ಻༊ᐄ༶ʿৌਕ

ӻ୕ʘගٙᗫᑌf

Ңࡁ࿁ʔΝ୚ʱᄴࠦɪٙϗɝ�νቇ͜�ੂ Бəʱؓ೻

ҏd˸൙П዆᜗ϗɝᒈැe˴ࠅৌਕˢଟʿتਗઋرf

ҢீࡁཀפᅵᏨݟ಻༊ϗɝʹ׸d˙މجᄲቡ޴ᗫΥ

ݴ׸ʹሯ˸ʿਗ਼Չ࿁ˢ׌ʫᗫᒟૢಛձߒeᗆйΥߒ

೻͜הӻ୕޴ᗫᅰኽЪᏨݟeᏨݟତږഐၑʿࠇၑϗ

ɝږᕘf

ਿה׵ආБ೻ҏdҢࡁ೯ତה੻ᗇኽԑ˸˕ܵ൮ණྠ

ϗɝᆽႩf
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ᗫᒟᄲࠇԫධ ҢٙࡁᄲࠇνОஈଣᗫᒟᄲࠇԫධ

2. ਠᚑಯ࠽൙П

ሗਞቡၝΥৌਕజڝڌൗ2.1.8e4.3ʿ16f

׵ 2 0 2 5ϋ 1 2˜ 3 1˚dਠᚑሪࠦଋމ࠽ɛ͏࿆

27,774ϵຬʩf

࣬ኽ਷ყึࠇ๟ۆୋ36໮༟ପಯ࠽d൮ණྠ඲ӊϋ

ʿ׵Ϟ΂О༦൥ᜑͪᐏʱৣਠᚑٙତږପ͛ఊЗ̙

ঐ̈ତಯࣛ࠽ආБਠᚑಯ࠽൙Пf

൮ණྠ໌΂ɓЗዹ̮ͭ௅Пࢪ࠽ႾпආБਠᚑಯ࠽

಻༊fତږପ͛ఊЗ̙ϗΫږᕘਿ׵ତݴږඎཫ಻

ܲԴ͜ᄆࠇ࠽ၑ˙جᔾ֛f͜הᗫᒟ৿ணܼ̍5ϋಂ

ٙϋܓϗɝᄣڗଟeˣлଟeڗಂϗɝᄣڗଟʿ೼

ᕼ࠽ਠᚑሪࠦ׵Ϥᇍᖚdɗ͟ءᗫࡁ൨ତଟfҢۃ

ɽʿ̙ϗΫږᕘٙПࠇऒʿПࠇʿ၍ଣᄴкᓙf

Ңࡁఱ൮ණྠਠᚑಯ࠽൙Пٙ˴ࠅ೻ҏܼ̍j

Ңࡁə༆၍ଣᄴϞᗫਠᚑಯٙ࠽ʫ௅છՓʿ൙П೻

ҏdԨί൙Пࠠɽ፹జٙոϞࠬᎈࣛdϽᅇəПࠇʔ

ᆽ֛ٙ׌೻ܓձՉ˼ոϞࠬᎈΪ९dԷνПٙࠇልᕏ

ٙߧኬהႀ࿌אeᜊʷ˸ʿ၍ଣᄴٙ਋Σ׌e˴ᝈ׌

፹జٙઽช׌fҢࡁ൙П΋ۃಂගਠᚑಯ࠽൙Пٙഐ

f׌೻ҏٙϞࣖࠇd˸൙П၍ଣᄴП؈

Ңࡁ൙ПԨ಻༊ਠᚑಯ࠽൙ПٙᗫᒟછՓΪ९f

Ңࡁ൙ᄆዹͭП܄ٙࢪ࠽ᝈ೻ܓe௷΂ঐɢʿਖ਼ุ९

ሯf

ҢீࡁཀҢࡁʫ௅П࠽ਖ਼࢕൙ПП࠽ᅼۨʿࠠࠅ৿ண

৿ணձᅰࠅᅼۨeࠠ࠽Ͻᅇə፯኿ПࡁfҢ׌຅ܦٙ

ኽࣛהЪ̈ٙкᓙd݊щึପ̙͛ঐπί၍ଣᄴ਋Ԉ

ٙ༦൥f

Ͻᅇ̹ఙᒈැʿҢٙࡁБุٝᗆܝdҢࡁ൙Пમॶٙ

ᗫᒟ৿ணdܼ̍5ϋಂٙϋܓϗɝᄣڗଟʿˣлଟd˙

ྼܓʊᐏҭৌਕŊุਕཫ಻ᅼۨdʿਗ਼͉ϋݟᄲމج

ყุᐶၾɪࡈಂගཫ಻ˢ༰fҢீࡁཀʫ௅П࠽ਖ਼࢕

൙Пڗಂϗɝᄣڗଟʿ೼ۃ൨ତଟf
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ᗫᒟᄲࠇԫධ ҢٙࡁᄲࠇνОஈଣᗫᒟᄲࠇԫධ

ҢீࡁཀפᅵᏨݟ಻༊П࠽ᅼۨהᏐ͜ᅰଣࠇၑʿಯ

fܓၑٙ๟ᆽࠇ൬͜࠽

Ңࡁ൙ᄆ၍ଣᄴཫ಻הમٙ͜ᗫᒟ৿ணٙΥଣ׌ʿ൙

П၍ଣᄴٙઽช׌ʱؓd˸ᆽ֛ʔлᜊʷίεɽ೻ܓ

ɪึኬߧਠᚑಯ࠽f

Ң࣬ࡁኽቇٙ͜ৌਕజѓ࣪ݖ൙Пၾਠᚑಯ࠽Ϟᗫٙ

ᚣ݊щ̂ʱfמ

ਿ׵˸ɪྼ݄ٙᄲࠇ೻ҏdҢࡁႩމਠᚑಯࠬٙ࠽ᎈ

൙Пቇ຅iҢהࡁᐏ՟ٙᗇኽ͵ঐ੄˕ܵ၍ଣᄴ൙П

ਠᚑಯה࠽મॶٙᗫᒟ৿ணf
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ᗫᒟᄲࠇԫධ ҢٙࡁᄲࠇνОஈଣᗫᒟᄲࠇԫධ

ඎࠇ࠽ፄҳ༟ٙʮʪᄆږɪ̹ྼ᜗ٙୋɧॴڢ .3

ሗਞቡၝΥৌਕజڝڌൗ2.1.10e3.3e4.5e19ʿ

20f

ɪ̹ྼ᜗ٙڢ׵2025ϋ12˜31˚d൮ණྠܵϞ׵

ፄږፄʈՈf༈ഃږୋɧॴމፄҳ༟dՉ஗ʱᗳږ

ҳ༟ܼ̍ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙ

Չ˼ږፄҳ༟ߒɛ͏࿆24,120ϵຬʩʿܲʮʪᄆ࠽

ߒፄҳ༟ږ˼ɝՉ˼ΌࠦϗूٙՉࠇඎ˲Չᜊਗࠇ

ɛ͏࿆1,267ϵຬʩfίೌʮක̹ఙజᄆٙઋرɨd

༈ഃҳ༟મࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽࠇඎdܼ̍ཫ

ಂتషʿॹ˶̹ఙݴஷٙ׌൨ତf

൮ණྠࣛࠅ̀׵։໌̮௅Пࢪ࠽˸՘пᔾ֛༈ഃୋ

ɧॴږፄҳ༟ٙʮʪᄆ࠽f

Ңࡁਖ਼׵ءϤᇍᖚɗ͟׵၍ଣᄴમࠠ͜ɽкᓙe৿

ணʿПࠇᔾ֛ڢ׵ɪ̹ྼ᜗ҳ༟ٙʮʪᄆ࠽dܼ̍

፯኿ቇ຅ٙПج˙࠽eᅼۨe৿ண˸ʿ፩ɝᅰኽf

ҢࡁϞᗫڢɪ̹ྼ᜗ٙୋɧॴږፄʈՈٙʮʪᄆࠇ࠽

ඎ೻ҏܼ̍j

Ңࡁə༆၍ଣᄴᔾ֛ୋɧॴږፄʈՈʮʪᄆٙ͜ה࠽

eᅼۨe৿ணʿ፩ɝᅰج˙ඎ݁ഄe೻ҏၾછՓeࠇ

ኽdϽᅇəПࠇʔᆽ֛ٙ׌೻ܓձՉ˼ոϞࠬᎈΪ

९dԷνПٙࠇልᕏ׌e˴ᝈ׌eᜊʷ˸ʿ၍ଣᄴٙ

਋Σאႀ࿌הኬٙߧ፹జٙઽช׌d൙Пࠠɽ፹Ⴌ௓

ඎٙഐࠇ࠽ಂගʮʪᄆۃ൙П΋ࡁոϞࠬᎈfҢٙࠑ

f׌೻ҏٙϞࣖࠇd˸൙П၍ଣᄴП؈

Ңࡁ൙Пʿ಻༊၍ଣᄴ࿁ҳܝ၍ଣٙછՓdܼ̍ୋɧ

ॴږፄʈՈٙʮʪᄆࠇ࠽ඎf

Ңࡁίʫ௅П࠽ਖ਼ٙ࢕ਞၾɨdפᅵ൙Пʿ಻༊ୋɧ

ॴږፄʈՈٙП࠽d༉ઋνɨj

• Ңࡁ൙Пࠇඎਿ๟e˙جʿᅼۨٙܦ຅׌˸ʿɓ

Ŋᜊʷi׌ߧ

• Ңࡁ൙П၍ଣᄴՓ֛П͜הࠇ৿ணʿ፩ɝᅰኽٙ

Υଣ׌dܼ̍Шʔࠢ׵ཫಂتషʿॹ˶̹ఙݴஷ

൨ତiٙ׌

• ҢࡁϽᅇə፯኿ᅼۨeࠠࠅ৿ணձ፩ɝᅰኽࣛה

Ъ̈ٙкᓙ݊щ̙׼ڌঐπί၍ଣᄴ਋Ԉi

• ҢࡁஷཀᏨ޴ݟᗫ˕ܵᗇኽ�νቇ͜�Ը಻༊הમ

ॶٙڐಂʹ׸ᄆ �ࣸԷνҳ༟ʮ̡ආБٙڐಂፄ

༟ʹ׸�i 

• ࿁׵൮ණྠԴ͜༟ପଋ࠽ᔾ֛ʮʪᄆ࠽ਿ๟ٙ߰

ʍҳ༟dҢࡁᐏ՟ə޴ᗫ༟ࣘdԨၾ၍ଣᄴආБ

əীሞi

• Ңࡁ಻༊Пٙ͜ה࠽ᗫᒟ޴ᗫ፩ɝᅰኽٙҁ዆

iʿ׌ᗫ޴ʿ׌eၑஔ๟ᆽ׌

• Ңࡁ൙П൮ණྠ։໌̮ٙ௅П܄ٙࢪ࠽ᝈ೻ܓe

ዹͭ׌ʿ௷΂ঐɢf
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ᗫᒟᄲࠇԫධ ҢٙࡁᄲࠇνОஈଣᗫᒟᄲࠇԫධ

Ң࣬ࡁኽቇٙ͜ৌਕజѓ࣪ݖ൙Пၾୋɧॴږፄʈ

ՈϞᗫٙמᚣ݊щ̂ʱf

ਿ׵˸ɪྼ݄ٙᄲࠇ೻ҏdҢࡁႩމϞᗫୋɧॴږ

ፄʈՈٙʮʪᄆٙ࠽ᔾ֛ቇ຅iҢהࡁᐏ՟ٙᗇኽ

͵ঐ੄˕ܵ၍ଣᄴ൙ПՉʮʪᄆٙ͜ה࠽кᓙe৿

ணʿПࠇf

Չ˼ࢹڦ

൮ʮ̡໨ԫ඲࿁Չ˼ࠋࢹڦபfՉ˼ܼ̍ࢹڦϋజʫٙהϞࢹڦdШʔܼ̍ၝΥৌਕజڌʿҢࣨٙࡁᅰࢪజ

ѓf

Ңࡁ࿁ၝΥৌਕజٙڌจԈԨʔ଄ႊՉ˼ࢹڦdҢࡁ͵ʔ࿁༈ഃՉ˼ࢹڦ೯ڌ΂ОҖόٙᛡᗇഐሞf

ഐΥҢࡁ࿁ၝΥৌਕజٙڌᄲࠇdҢٙࡁப΂݊ቡᛘՉ˼ࢹڦdίϤཀ೻ʕdϽᅇՉ˼݊ࢹڦщၾၝΥৌਕ

జאڌҢࡁίᄲࠇཀ೻ʕהə༆ٙઋرπίࠠɽתᙃ٫אЧ˷πίࠠɽ፹Ⴌ௓ٙࠑઋرf

ਿ׵ҢࡁʊੂБٙʈЪdν؈ҢࡁႩމՉ˼ࢹڦπίࠠɽ፹Ⴌ௓ࠑdҢࡁცࠅజѓ༈ԫྼfίவ˙ࠦdҢࡁ

ӚϞ΂Оజѓf

໨ԫʿᄲࣨ։ึࡰఱၝΥৌਕజڌ඲וዄٙப΂

൮ʮ̡໨ԫ඲ࠋப࣬ኽ�਷ყৌਕజѓึࠇ๟ۆ�ʿ ಥ�ʮ̡ૢԷ�ٙ࠰ ၝΥৌਕజٙٵᚣ஝֛Ꮭ௪ॆྼϾʕמ

பfࠋცٙʫ௅છՓהࠑɽ፹Ⴌ௓ࠠٙߧ፹ႬϾኬאಜൟ׵Ꮭ௪ʔπίٙ͟ڌԴၝΥৌਕజމމdԨ࿁ՉႩڌ

ίᏝ௪ၝΥৌਕజࣛڌd໨ԫࠋப൙П൮ණྠܵᚃ຾ᐄٙঐɢdԨίቇ͜ઋرɨמᚣၾܵᚃ຾ᐄϞᗫٙԫ

ධd˸ʿԴܵ͜ᚃ຾ᐄࠇึމਿᓾdৰڢ໨ԫϞจਗ਼൮ණྠ૶ᆵ৾א˟຾ᐄdאйೌՉ˼ྼყٙಁ˾˙ࣩf

ᄲࣨ։ึࡰ඲ࠋப္ຖ൮ණྠٙৌਕజѓཀ೻f
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ࣨᅰࢪఱᄲࠇၝΥৌਕజוڌዄٙப΂

Ңͦٙࡁᅺd݊࿁ၝΥৌਕజڌ዆᜗݊щʔπί͟׵ಜൟא፹ႬϾኬࠠٙߧɽ፹Ⴌ௓ࠑ՟੻ΥଣڭᗇdԨ̈

Ոܼ̍ҢࡁจԈٙࣨᅰࢪజѓfҢࡁසΣტɨ�Ъމ዆᜗�జѓҢٙࡁจԈdৰϤʘ̮͉జѓйೌՉ˼ͦٙf

Ңࡁʔึఱ͉జѓٙʫ࢙Σ΂ОՉ˼ɛɻࠋɪואዄ΂Оப΂fΥଣڭᗇ݊৷˥̻ٙڭᗇdШʔঐڭᗇܲ๫

�਷ყᄲࠇ๟ۆ�ආБٙᄲࠇdίݔɓࠠɽ፹Ⴌ௓ࠑπίࣛᐼঐ೯ତf፹Ⴌ௓̙ࠑ˸͟ಜൟא፹Ⴌˏৎdν؈

Υଣཫಂ̴ࡁఊዹිאᐼৎԸ̙ঐᅂᚤၝΥৌਕజڌԴ͜٫Ա፠ၝΥৌਕజהڌЪ̈ٙ຾᏶Ӕ֛dۆϞᗫٙ

፹Ⴌ௓̙ࠑ஗ൖЪࠠɽf

ί࣬ኽ�਷ყᄲࠇ๟ۆ�ආБᄲٙࠇཀ೻ʕdҢࡁ༶͜əਖ਼ุкᓙdܵڭəਖ਼ุᕿဲ࿒ܓfҢࡁ͵j

• ᗆйձ൙П͟׵ಜൟא፹ႬϾኬߧၝΥৌਕజڌπίࠠɽ፹Ⴌ௓ࠬٙࠑᎈdணࠇʿੂБᄲࠇ೻ҏ˸Ꮠ࿁

வԬࠬᎈd˸ʿᐏ՟̂ԑձቇ຅ٙᄲࠇኯᗇdЪމҢࡁจԈٙਿᓾf͟׵ಜൟ̙ঐऒʿЕፑe৽ிeႅ

จ፲ဍeൈ৿௓ࠑdࡗאቷ׵ʫ௅છՓʘɪdΪϤ͊ঐ೯ତΪಜൟϾኬࠠٙߧɽ፹Ⴌ௓ࠬٙࠑᎈ৷͊׵

ঐ೯ତΪ፹ႬϾኬࠠٙߧɽ፹Ⴌ௓ࠬٙࠑᎈf

• ə༆ၾᄲ޴ࠇᗫٙʫ௅છՓd˸ணࠇቇ຅ٙᄲࠇ೻ҏdШͦٙԨڢ࿁൮ණྠʫ௅છՓٙϞࣖ׌೯ڌจ

Ԉf

• ൙ᄆ໨ԫהમ͜ึ݁ࠇഄٙܦ຅׌ʿЪ̈ึࠇПࠇձ޴ᗫמᚣٙΥଣ׌f

• ࿁໨ԫમܵ͜ᚃ຾ᐄึࠇਿᓾٙܦ຅׌Ъ̈ഐሞf࣬ኽהᐏ՟ٙᄲࠇኯᗇdᆽ֛݊щπίၾԫධאઋر

Ϟᗫٙࠠɽʔᆽ֛׌d੽Ͼ̙ঐኬߧ࿁൮ණྠٙܵᚃ຾ᐄঐɢପ͛ࠠɽဲᅇfν؈ҢࡁႩމπίࠠɽʔ

ᆽ֛׌dۆϞ̀ࠅίࣨᅰࢪజѓʕ౤ሗԴ͜ء٫จၝΥৌਕజڌʕٙ޴ᗫמᚣf৿߰Ϟᗫٙמᚣʔԑd

ኯᗇf್Ͼd͊Ըԫධࠇ՟੻ٙᄲה˟˚జѓࢪᅰࣨ׵ഐሞ݊ਿٙࡁवจԈfҢڭೌڢڌᏐ຅೯ࡁҢۆ

൮ණྠʔঐܵᚃ຾ᐄfߧঐኬ̙رઋא

• ൙ᄆၝΥৌਕజٙڌ዆᜗ΐజ˙όeഐ࿴ձʫ࢙dܼ̍מᚣd˸ʿၝΥৌਕజ݊ڌщʕٵˀ݈ʹ׸ձԫ

ධf 

ኯᗇd˸࿁ၝࠇԑձቇ຅ٙᄲ̂ٙࢹڦਕఊЗৌਕุא൮ණྠʫྼ᜗׵d˸ᐏ՟ᗫࠇྌձੂБණྠᄲࠇ •

ΥৌਕజڌҖϓᄲࠇจԈ౤ԶਿᓾfҢࠋࡁபܸኬe္ຖձᔧࣨމණྠᄲࠇϾੂБٙᄲࠇʈЪfҢމࡁ

ᄲࠇจԈוዄᐼ᜗ப΂f
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ৰՉ˼ԫධ̮dҢࡁၾᄲࣨ։ึࡰ๖ஷəࠇྌٙᄲࠇᇍఖeࣛගτરeࠠɽᄲࠇ೯ତഃdܼ̍Ңࡁίᄲࠇʕ

ᗆй̈ʫ௅છՓٙ΂Оࠠɽॹ௘f

ҢࡁᒔΣᄲࣨ։ึࡰ౤ʹᑊ׼dႭ׼ҢࡁʊୌΥϞᗫዹͭ޴ٙ׌ᗫਖ਼ุ༸ᅃࠅӋdԨၾ˼ࡁ๖ஷϞ̙ঐΥଣ

ή஗ႩึމᅂᚤҢࡁዹͭהٙ׌ϞᗫڷձՉ˼ԫධd˸ʿίቇٙ͜ઋرɨd͜˸ऊৰ࿁ዹͭ׌ପ͛۾উٙБ

ਗאમ՟ٙԣᇍણ݄f

੽ၾᄲࣨ։ึࡰ๖ஷٙԫධʕdҢࡁᆽ֛ࡳԬԫධ࿁͉ಂၝΥৌਕజٙڌᄲࠇ௰ࠅࠠމdΪϾ࿴ϓᗫᒟᄲࠇ

ԫධfҢࡁίࣨᅰࢪజѓʕ౜ࠑவԬԫධdৰجܛجڢ஝ʔʪ஢ʮකמᚣவԬԫධdאί฽၌ӼԈٙઋر

ɨdν؈ΥଣཫಂίҢࡁజѓʕ๖ஷݔԫධிϓٙ؈ܝࠦࠋ൴ཀପ͛ٙʮ଺лूdҢࡁӔ֛ʔᏐίజѓʕ๖

ஷ༈ԫධf

̈Ո͉ዹͭࣨᅰࢪజѓٙᄲࠇධͦΥྫɛ݊ௗ҃f

ᖯж͑ە༸ึࢪࠇԫਕה
ࢪࠇึุੂ

˚ಥd2026ϋ3˜26࠰



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ211   PB   

ၝΥϗूڌ

  

ၝΥϗूڌ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϗɝ 5,6 364,854,746 337,591,576

ܼ̍jлࢹϗɝ 1,746,150 1,964,341

ቖਯϓ͉ 7 (253,846,120) (207,806,982)

ˣл 111,008,626 129,784,594

ቖਯʿᐄቖක˕ 7 (102,934,044) (63,975,235)

˕೯ක޼ 7 (25,998,265) (21,053,601)

ɓছʿБ݁ක˕ 7 (11,916,432) (10,729,203)

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ (872,035) (897,505)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽

ᜊਗ 19 2,393,393 140,921

Չ˼ϗूଋᕘ 9 3,277,620 3,574,985

຾ᐄ�ᑦฦ�Ŋ ๐л 5 (25,041,137) 36,844,956

ৌਕϗɝ 10 2,011,535 1,291,807

ৌਕϓ͉ 10 (1,886,802) (1,337,038)

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 12 78,892 1,185,704

ৰה੻೼ۃ�ᑦฦ�Ŋ ๐л (24,837,512) 37,985,429

�˕еŊ�කת੻೼ה 13 1,483,318 (2,177,107)

ϋʫ�ᑦฦ�Ŋ ๐л (23,354,194) 35,808,322

˸ɨɛɻᏐЦϋʫ�ᑦฦ�Ŋ ๐лj
͉ʮ̡ᛆूܵϞɛ (23,355,015) 35,807,179

છٰᛆूڢ 821 1,143

(23,354,194) 35,808,322

͉ʮ̡ᛆूܵϞɛᏐЦϋʫ�ᑦฦ�Ŋ ๐лʘӊ �ٰᑦฦ�Ŋ ޮл 14

ӊٰਿ �͉ᑦฦ�Ŋ ޮл�ɛ͏࿆ʩ� (3.84) 5.85

ӊٰᛅᑛ�ᑦฦ�Ŋ ޮл�ɛ͏࿆ʩ� (3.92) 5.66

ୋ221ࠫЇୋ335ࠫٙڝൗމ༈ഃၝΥৌਕజڌଡ଼ϓ௅ʱf
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ၝΥΌࠦϗूڌ

  

ၝΥΌࠦϗूڌ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϋʫ�ᑦฦ�Ŋ ๐л (23,354,194) 35,808,322

Չ˼Ό �ࠦᑦฦ�Ŋ ϗूdϔৰ೼ධj
̙ࠠอʱᗳЇฦूٙධͦ

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘՉ˼ΌࠦϗूŊ�ᑦฦ� 12,27 662 (4,218)

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙවਕʈՈʘʮʪᄆ࠽

ᜊਗ 27 144,927 74,913

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙවਕʈՈʘಯ࠽ᑦฦ

�ᅡΫ�Ŋ ᅡ௪ଋᕘ 27 (25,317) 4,675

ଋҳ༟࿁әᜊਗଋᕘ 27 (951,752) 351,737

஬࿆౬ၑࢨᕘ 27 3,877,943 (3,553,277)

ʔึࠠอʱᗳЇฦूٙධͦ

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘՉ˼Ό �ࠦᑦฦ�Ŋ ϗू 12,27 (87,176) 2,038

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟ʘʮʪ

ᄆ࠽ᜊਗ 20,27 42,633 493,470

஬࿆౬ၑࢨᕘ 27 (6,568,975) 4,490,470

ϋʫՉ˼Ό �ࠦᑦฦ�Ŋ ϗू (3,567,055) 1,859,808

ϋʫΌ �ࠦᑦฦ�Ŋ ϗूᐼᕘ (26,921,249) 37,668,130

˸ɨɛɻᏐЦϋʫΌ �ࠦᑦฦ�Ŋ ϗूᐼᕘj
͉ʮ̡ᛆूܵϞɛ (26,922,070) 37,666,987

છٰᛆूڢ 821 1,143

(26,921,249) 37,668,130

ୋ221ࠫЇୋ335ࠫٙڝൗމ༈ഃၝΥৌਕజڌଡ଼ϓ௅ʱf
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ၝΥৌਕًڌر

  

ၝΥৌਕًڌر

࿚Ї12˜31˚

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

༟ପ
ਗ༟ପݴڢ
ʿண௪גeᅀุي 15 38,705,474 30,238,782

ೌҖ༟ପ 16 30,220,639 30,230,342

჈ַ೼ධ༟ପ 18(a) 4,275,800 1,925,046

ಂଣৌҳ༟ڗ 21 332,181 7,528,508

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ 19 24,120,259 17,776,330

મ͜ᛆूجΐሪٙҳ༟ 12 18,306,338 19,800,129

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟ 20 3,185,802 3,732,341

ཫ˹ಛධeܲږʿՉ˼༟ପ 22 2,706,425 3,388,578

121,852,918 114,620,056

ਗ༟ପݴ
π஬ 23 3,012,552 1,734,124

൱׸Ꮠϗಛධ 24 3,322,730 2,653,046

ཫ˹ಛධeܲږʿՉ˼༟ପ 22 30,256,801 17,554,813

೵ಂଣৌҳ༟ 21 60,062,338 97,409,161

աࠢՓତږ 25(b) 21,631,575 19,549,620

ତږʿତږഃᄆي 25(a) 106,771,366 70,834,097

225,057,362 209,734,861

ᐼ༟ପ 346,910,280 324,354,917

ᛆू
ٰ͉ 26 409 404

ٰ΅๐ᄆ 26 317,415,082 308,861,196

΅πٰࢫ 26 (364,843) –

ٰ΅ᆤᎸࠇྌٰܵה΅ 26 – –

Չ˼Ꮇ௪ 27 (2,786,482) 3,603,145

ଢ଼ࠇᑦฦ (163,218,253) (139,801,785)

͉ʮ̡ᛆूܵϞɛᏐЦᛆू 151,045,913 172,662,960

છٰᛆूڢ (58,061) (58,882)

ᐼᛆू 150,987,852 172,604,078
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ၝΥৌਕًڌر

  

ၝΥৌਕًڌر

࿚Ї12˜31˚

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වࠋ
වࠋਗݴڢ
჈ַ೼ධࠋව 18(b) 2,288,494 1,480,825

ಛ࠾ 31 18,789,267 1,175,045

Ꮠ˹ୃኽ 32 47,114,754 38,009,069

ॡ༣ࠋව 3,598,218 3,134,776

Չ˼ݴڢਗࠋව 589,924 15,484

72,380,657 43,815,199

වࠋਗݴ
൱׸Ꮠ˹ಛධ 29 34,571,567 25,193,149

Ꮠ˹ਠ࢕ಛධ 29,197,500 25,131,850

ཫ˹ಛධ˒͜׸ʹ 12,031,200 11,147,206

Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 30 24,057,160 21,340,998

ಛ࠾ 31 3,467,861 1,079

Ꮠ˹ୃኽ 32 10,911,217 16,567,532

჈ַϗɝ 28 6,323,341 5,724,688

ॡ༣ࠋව 2,737,789 2,622,066

වࠋ੻೼ה 244,136 207,072

123,541,771 107,935,640

ᐼࠋව 195,922,428 151,750,839

ᛆूʿࠋවᐼᕘ 346,910,280 324,354,917

ୋ221ࠫЇୋ335ࠫٙڝൗމ༈ഃၝΥৌਕజڌଡ଼ϓ௅ʱf

໨ԫึʊ2026׵ϋ3˜26˚ҭࡘୋ211ࠫЇୋ335ࠫၝΥৌਕజڌdԨ͟˸ɨɛɻ˾ڌᖦ໇j

ˮጳ ጒ࿲ѩ

໨ԫ ໨ԫ
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ၝΥᛆूᜊਗڌ

  

ၝΥᛆूᜊਗڌ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅
ᆤᎸࠇྌ
΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡
ᛆूܵϞɛ
ᏐЦᛆू

છٰڢ
ᛆू ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 404 308,861,196 – – 3,603,145 (139,801,785) 172,662,960 (58,882) 172,604,078

Όࠦᑦฦ
ϋʫᑦฦ – – – – – (23,355,015) (23,355,015) 821 (23,354,194)

Չ˼Όࠦᑦฦdϔৰ೼ධ
ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘՉ

˼Όࠦᑦฦ 12,27 – – – – (86,514) – (86,514) – (86,514)

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ

˼ΌࠦϗूٙՉ˼ږፄҳ༟

ʘʮʪᄆ࠽ᜊਗ 20,27 – – – – 42,633 – 42,633 – 42,633

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ

˼ΌࠦϗूٙවਕʈՈʘʮ

ʪᄆ࠽ᜊਗ 27 – – – – 144,927 – 144,927 – 144,927

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ

˼ΌࠦϗूٙවਕʈՈʘಯ

ᑦฦᅡΫଋᕘ࠽ 27 – – – – (25,317) – (25,317) – (25,317)

ଋҳ༟࿁әᜊਗଋᕘ 27 – – – – (951,752) – (951,752) – (951,752)

஬࿆౬ၑࢨᕘ 27 – – – – (2,691,032) – (2,691,032) – (2,691,032)

Όࠦᑦฦᐼᕘ – – – – (3,567,055) (23,355,015) (26,922,070) 821 (26,921,249)
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ၝΥᛆूᜊਗڌ

  

ၝΥᛆूᜊਗڌ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅
ᆤᎸࠇྌ
΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡
ᛆूܵϞɛ
ᏐЦᛆू

છٰڢ
ᛆू ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਗ਼̈ਯʿᔷᜫમ͜ᛆूجΐሪٙ

ҳ༟ٙᏐЦՉ˼Όࠦᑦฦᔷ

ᅡЇଢ଼ࠇᑦฦ 12,27 – – – – 765 (765) – – –

ਗ਼̈ਯܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ږ˼ɝՉ˼ΌࠦϗूٙՉࠇ

ፄҳ༟ٙᑦฦᔷᅡЇଢ଼ࠇᑦ

ฦ 20,27 – – – – 60,688 (60,688) – – –

ᏐЦᑌᐄʮ̡ଋ༟ପٙՉ˼ᜊਗ 12,27 – – – – 172,703 – 172,703 – 172,703

ਗ਼̈ਯʿᔷᜫᏐЦᑌᐄʮ̡ଋ༟

ପٙՉ˼ᜊਗᔷᅡЇฦू 12,27 – – – – (5,776) – (5,776) – (5,776)

ၾኹϞɛ˸־ഃЪމኹϞɛԒ΅
ආБٙʹ׸

ਿᓾٙ˕˹dᛆूഐၑމ΅ٰ˸

௅ʱ 27,33 – – – – 6,016,137 – 6,016,137 – 6,016,137

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊ

З 26,27 – 7,856,718 – 5 (7,800,239) – 56,484 – 56,484

ਿᓾٙ˕˹ٙ೼ਕᅂᚤމ΅ٰ˸ 27 – – – – (584,262) – (584,262) – (584,262)

ٰ΅ᆤᎸࠇྌٰܵה΅ 26 5 – – (5) – – – – –

ᒅΫ౷ஷٰ 26 – – (364,843) – – – (364,843) – (364,843)

ᛙΫ̙౬ٰවՎʿՉ˼ 26,27 – 697,168 – – (682,588) – 14,580 – 14,580

ၾኹϞɛ˸־ഃЪމኹϞɛԒ΅
ආБٙʹ׸ᐼᕘ 5 8,553,886 (364,843) – (3,050,952) – 5,138,096 – 5,138,096

࿚Ї2025ϋ12˜31˚ 409 317,415,082 (364,843) – (2,786,482) (163,218,253) 151,045,913 (58,061) 150,987,852
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ၝΥᛆूᜊਗڌ

  

ၝΥᛆूᜊਗڌ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅

ᆤᎸࠇྌ

΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡

ᛆूܵϞɛ

ᏐЦᛆू

છٰڢ

ᛆू ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚ 418 325,578,612 – – 2,051,062 (175,616,885) 152,013,207 (56,840) 151,956,367

Όࠦϗू
ϋʫ๐л – – – – – 35,807,179 35,807,179 1,143 35,808,322

Չ˼Όࠦϗूdϔৰ೼ධ
ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘՉ

˼Όࠦᑦฦ 12,27 – – – – (2,180) – (2,180) – (2,180)

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ

˼ΌࠦϗूٙՉ˼ږፄҳ༟

ʘʮʪᄆ࠽ᜊਗ 20,27 – – – – 493,470 – 493,470 – 493,470

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ

˼ΌࠦϗूٙවਕʈՈʘʮ

ʪᄆ࠽ᜊਗ 27 – – – – 74,913 – 74,913 – 74,913

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ

˼ΌࠦϗूٙවਕʈՈʘಯ

ᑦฦᅡ௪ଋᕘ࠽ 27 – – – – 4,675 – 4,675 – 4,675

ଋҳ༟࿁әᜊਗଋᕘ 27 – – – – 351,737 – 351,737 – 351,737

஬࿆౬ၑࢨᕘ 27 – – – – 937,193 – 937,193 – 937,193

Όࠦϗूᐼᕘ – – – – 1,859,808 35,807,179 37,666,987 1,143 37,668,130
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ၝΥᛆूᜊਗڌ

  

ၝΥᛆूᜊਗڌ

ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅

ᆤᎸࠇྌ

΅ٰܵה Չ˼Ꮇ௪ ଢ଼ࠇᑦฦ

͉ʮ̡

ᛆूܵϞɛ

ᏐЦᛆू

છٰڢ

ᛆू ᐼࠇ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਗ਼̈ਯܲʮʪᄆࠇ࠽ඎ˲Չᜊਗ

ږ˼ɝՉ˼ΌࠦϗूٙՉࠇ

ፄҳ༟ٙϗूᔷᅡЇଢ଼ࠇᑦ

ฦ 20,27 – – – – (30,111) 30,111 – – –

ᏐЦᑌᐄʮ̡ଋ༟ପٙՉ˼ᜊਗ 12,27 – – – – 367,399 – 367,399 – 367,399

ၾኹϞɛ˸־ഃЪމኹϞɛԒ΅
ආБٙʹ׸

ਿᓾٙ˕˹dᛆूഐၑމ΅ٰ˸

௅ʱ 27,33 – – – – 7,592,398 – 7,592,398 – 7,592,398

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊ

З 26,27 1 9,372,186 – 4 (9,221,528) – 150,663 – 150,663

ਿᓾٙ˕˹ٙ೼ਕᅂᚤމ΅ٰ˸ 27 – – – – 961,927 – 961,927 – 961,927

ٰ΅ᆤᎸࠇྌٰܵה΅ 26 4 – – (4) – – – – –

ᒅΫ౷ஷٰ 26 – – (26,081,235) – – – (26,081,235) – (26,081,235)

ൗቖ౷ஷٰ 26 (19) (26,089,602) 26,081,235 – – – (8,386) – (8,386)

ԸІɓගڢΌ༟ڝ᙮ʮ̡ٙʱݼ – – – – – – – (3,185) (3,185)

౤՟ɓছᎷ௪ 27 – – – – 22,190 (22,190) – – –

ၾኹϞɛ˸־ഃЪމኹϞɛԒ΅
ආБٙʹ׸ᐼᕘ (14) (16,717,416) – – (645,013) (22,190) (17,384,633) (3,185) (17,387,818)

࿚Ї2024ϋ12˜31˚ 404 308,861,196 – – 3,603,145 (139,801,785) 172,662,960 (58,882) 172,604,078
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ၝΥତݴږඎڌ

  

ၝΥତݴږඎڌ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

຾ᐄݺਗତݴږඎ
຾ᐄݺਗ͜ה��Ŋה੻ତݴږඎ 36(a) (13,119,653) 57,936,420

ʊ˹ה੻೼ (695,348) (789,636)

຾ᐄݺਗ͜ה��Ŋה੻ତݴږඎଋᕘ (13,815,001) 57,146,784

ҳ༟ݺਗତݴږඎ
ᒅ൯אཫ˹ุيeᅀגʿண௪ձೌҖ༟ପ (13,270,708) (10,999,490)

ஈໄุيeᅀגʿண௪ձೌҖ༟ପה੻ʘಛධ 439,930 897,206

ᒅ൯ଣৌҳ༟ʿՉ˼ (84,812,835) (216,575,232)

ଣৌҳ༟ʿՉ˼ٙ̈ਯאՑಂה੻ʘಛධ 127,476,188 233,047,082

ϗ՟ଣৌҳ༟ʿՉ˼ږፄʈՈٙҳ༟ϗू 3,143,852 4,245,488

ஈໄ׵ᑌᐄʮ̡ʿՉ˼ٙҳ༟ה੻ʘಛධ 956,884 1,814,238

ᒅ൯אཫ˹ܲʮʪᄆࠇ࠽ඎٙՉ˼ږፄҳ༟ (4,011,142) (2,149,038)

ุਕԻᒅٙಛධ�ϔৰ՟੻ٙତږ� (96,246) (36,158)

ஈໄאൖΝஈໄڝ᙮ʮ̡ପ͛ٙତݴږɝŊ̈ݴ��ଋᕘ 1,622 (150,977)

ʊϗٰࢹ 164,484 111,949

˕˹࿁஗ҳ༟˙אՉ˼ɛɻٙ࠾ಛ (230,000) –

ϗΫ࿁஗ҳ༟˙אՉ˼ɛɻٙ࠾ಛ 10,839 184

ҳ༟ݺਗה੻ତݴږඎଋᕘ 29,772,868 10,205,252
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ၝΥତݴږඎڌ

  

ၝΥତݴږඎڌ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ፄ༟ݺਗତݴږඎ 36(c)

੻ಛධהಛʿᏐ˹ୃኽ࠾ 42,232,270 20,262,380

Ꮅᒔ࠾ಛʿᏐ˹ୃኽ (5,344,353) (21,491,985)

ᛙΫᏐ˹ୃኽ (10,719,867) –

ʊ˹ৌਕϓ͉ (1,281,447) (427,053)

БԴᒅٰᛆה੻ಛධ 55,496 152,038

˕˹ॡ༣ࠋව (3,334,579) (3,097,904)

Չ˼ږፄࠋවٙϗಛږᕘ – 280,670

˹ʚڢછٰᛆूٰٙࢹ – (3,185)

ᒅΫאൗቖ౷ஷٰ (364,843) (26,089,621)

ፄ༟ݺਗה੻Ŋ͜ה��ତݴږඎଋᕘ 21,242,677 (30,414,660)

ତږʿତږഃᄆيᄣ̋ଋᕘ 37,200,544 36,937,376

ϋڋତږʿତږഃᄆي 70,834,097 33,339,754

ତږʿତږഃᄆිيг�ᑦฦ�Ŋϗू (1,263,275) 556,967

ϋ͋ତږʿତږഃᄆي 25(a) 106,771,366 70,834,097
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

1 ɓছ༟ࣘ

ᐏᒀеϞࠢʮ̡f͉ʮ̡މൗ̅ϓͭࢥίකਟ໊ܛجࢥ2015ϋ9˜25˚࣬ኽකਟ໊׵��䕈��͉ʮ̡ߕ

ൗ̅፬ԫஈήѧމPO Box 309, Ugland House, Grand Cayman, KY1–1104, Cayman Islandsf͉ʮ

̡ٙBᗳٰ΅І2018ϋ9˜20˚ৎ࠰׵ಥᑌʹה˴ؐɪ̹f

͉ʮ̡މɓගҳ༟છٰʮ̡f͉ʮ̡ʿՉڝ᙮ʮ̡dஹΝഐ࿴ྼ׌᜗�୕၈͉�މණྠ��ஷཀ߅Ҧ׵ᄿ
ཧਯჯਹ౤Զεᅵʷٙ˚੬ۜ͜ʿ؂ਕfٙع

ৰ̤ڢϞႭ׼dщۆၝΥৌਕజڌ˸ɛ͏ �࿆�ɛ͏࿆��яΐf

ࠅ฿ഄ݁ࠇึ 2

ᇜႡၝΥৌਕజהڌમٙ͜ึ݁ࠇഄ༱׵ɨ˖fৰ̤ڢϞႭ׼dщۆ༈ഃ݁ഄה׵яΐٙהϞϋܓɓٜ

஫࿏મ͜f

2.1 ࠠɽึ݁ࠇഄ฿ࠅ

2.1.1 ᇜႡਿ๟ၾึ݁ࠇഄʿמᚣᜊਗ

͉ණྠၝΥৌਕజڌɗ࣬ኽ਷ყึࠇ๟ۆଣԫึ཯бٙ਷ყৌਕజѓ๟ۆ��਷ყৌਕజѓึ
��ʿۆ๟ࠇ ಥ�ʮ̡ૢԷ�ٙ࠰ ɗܲዝ̦ϓ͉࿕ԷᇜႡdԨఱܲڌᚣ஝֛ᇜႡfၝΥৌਕజמ

ʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूࠇאɝՉ˼Όࠦϗूٙږፄ༟ପʿږፄࠋව�ѩܲʮʪᄆ

fࠈࡌΐሪ�ʘࠠПЪ̈࠽

ᇜႡୌΥ਷ყৌਕజѓึࠇ๟ٙۆၝΥৌਕజڌცࠅԴ߰͜ʍᗫᒟึࠇПࠇfவ͵ცࠅ၍ଣ

ᄴίᏐ͉͜ණྠึ݁ࠇഄٙཀ೻ʕБԴՉкᓙfऒʿ༰৷೻ٙܓкᓙאልᕏٙ׌ᇍᖚdא৿

ணʿПࠇ࿁ၝΥৌਕజڌϾԊ᙮ࠠɽٙᇍᖚڝ׵ൗ4מᚣf
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��ᚃࠅ฿ഄ݁ࠇึ 2

2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

2.1.1  ᇜႡਿ๟ၾึ݁ࠇഄʿמᚣᜊਗ�ᚃ�

(a) ͉ණྠમॶٙอ͉ࠈࡌ

͉ණྠІ2025ϋ1˜1˚ৎ࠯ϣᏐ͜˸ɨอ͉ࠈࡌj

਷ყึࠇ๟ۆୋ21໮͉ࠈࡌ�� ॹ˶̙г౬׌

਷ყৌਕజѓ๟ۆୋ7໮e਷ყึࠇ๟ۆୋ

1໮e਷ყึࠇ๟ۆୋ8໮e਷ყึࠇ๟

׌׼ୋ37໮Ⴍۆ๟ࠇୋ36໮ʿ਷ყึۆ

ͪԷ͉ࠈࡌ��

ৌਕజڌʕᗫ׵ʔᆽ֛מٙ׌ᚣ

મॶɪࠑอ͉ࠈࡌ࿁ၝΥৌਕజڌԨೌ΂Оࠠɽৌਕᅂᚤf 

(b) ͉ණྠ֠͊મॶٙอࠈ๟ۆʿ͉ࠈࡌ

˸ɨ޴ᗫอࠈ๟ۆʿ͉ࠈࡌʊ຾཯бdШఱ͉ණྠІ2025ϋ1˜1˚කٙ֐ৌਕϋܓϾ

Ԋ֠͊͛ࣖd͵͊ᐏ͉ණྠ౤ۃમॶf

ɨ˚ಂ˸׵
ٙ֐කܝʘא
ৌਕϋࣖ͛ܓ

਷ყৌਕజѓ๟ۆୋ9໮ʿ਷

ყৌਕజѓ๟ۆୋ7໮ࡌ�

�͉ࠈ

ඎࠇፄʈՈٙʱᗳձږ 2026ϋ1˜1˚

਷ყৌਕజѓึࠇ๟ࠈࡌ�ۆ

͉�

ϋܓҷආÑ ୋ11՜਷ყৌਕజѓ 

ۆ๟ࠇึ

2026ϋ1˜1˚

਷ყৌਕజѓ๟ۆୋ18໮ ৌਕజڌʕٙяΐʿמᚣ 2027ϋ1˜1˚

࿚Ї༈ഃၝΥৌਕజڌҭࡘ˚ಂd͉ණྠʥί൙Пમॶ༈ഃอࠈ๟ۆʿ๟͉ٙࠈࡌۆᅂ

ᚤd˲Ԩೌ೯ତ࿁ၝΥৌਕజٙڌ΂Оࠠɽᅂᚤdઓ਷ყৌਕజѓ๟ۆୋ18໮ਗ਼ᅂᚤя

ΐʿמᚣf͉ණྠਗ਼ᘱᚃ൙П༈ഃอࠈʿ຾ࠈࡌ๟ٙۆᅂᚤf
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2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

᙮ʮ̡ڝ 2.1.2

ԮϞਞၾאዄוණྠՈϞ͉ࡊ᜗�fྼ׌᙮ʮ̡ɗ͉ණྠ࿁ՉኹϞછՓᛆٙྼ᜗�ܼ̍ഐ࿴ڝ

Ϟᗫྼ᜗�ܼ̍ഐ࿴ྼ׌᜗ה�੻̙ٙᜊΫజٙࠬᎈאᛆлdԨঐீཀՉٜટܸኬ༈ྼ᜗ݺਗ

ٙᛆɢᅂᚤ༈ഃΫజdу˾͉ڌණྠછՓ༈ྼ᜗fڝ᙮ʮ̡͟છՓᛆᔷЇ͉ණྠʘ˚ৎ઄ᅰ

ΥԻdІછՓᛆ୞˟ʘ˚৾˟ΥԻf

͉ණྠʮ̡ගٙʮ̡ʫ௅ʹ׸eഐቱʿ͊ྼତϗूึʚ˸࿁ቖf͊ྼତᑦฦ͵ึ࿁ቖdৰڢ

༈ʹ׸Ϟᗇኽᜑͪהᔷᜫ༟ପ̈ତಯۆ࠽Ъйሞfڝ᙮ʮ̡ʘึ݁ࠇഄʊܲცࠅᜊһd˸ᆽ

fߧમॶ݁ഄ஫࿏ɓהၾ͉ණྠڭ

eၝΥᛆूᜊڌeၝΥΌࠦϗूڌၝΥϗू׵છٰᛆूʱйΐͪڢ᙮ʮุ̡ᐶʿᛆूʕٙڝ

ਗڌʿၝΥৌਕًڌرʫf

(a) ุਕΥԻ

͉ණྠમ͜ᒅ൯جਗ਼הϞุਕΥԻɝሪdʔሞ݊щʊϗᒅᛆूʈՈאՉ˼༟ପfఱϗᒅ

᙮ʮ̡ᔷᜫٙ࿁ᄆܼ̍jڝ

࠽ᔷᜫ༟ପٙʮʪᄆה •

• ʊϗᒅุਕۃኹϞɛପ͛ٙࠋව

• ͉ණྠ೯Бٰٙᛆ

dʿ࠽වٙʮʪᄆࠋא࿁ᄆτરପ͛ٙ΂О༟ପ್א •

• ༈ڝ᙮ʮ̡΂О΋ۃπίٰٙᛆٙʮʪᄆ࠽f
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2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

2.1.2 ᙮ʮڝ  �̡ᚃ�

(a) ุਕΥԻ�ᚃ�

ৰˇᅰԷ̮ઋ̮رdίุਕΥԻʕהϗᒅ̙ٙ༟ᗆй༟ପʿוዄٙࠋවʿࠋ್אව֐ڋ

ܲՉ׵ϗᒅ˚ಂٙʮʪᄆࠇ࠽ඎf͉ණྠܲࡈйϗᒅਿ๟ᆽႩ׵ʊϗᒅྼ᜗ٙ΂Оڢછ

ٰᛆूdڢછٰᛆू̙ܲʮʪᄆڢܲא࠽છٰᛆूʱЦʊϗᒅྼ᜗̙༟ᗆйଋ༟ପٙˢ

Էࠇඎf

ϗᒅ޴ᗫϓ͉׵ପ͛ࣛ˕ቖf

˚ϗᒅ׵஗ϗᒅ˙ٰٙᛆ׵ۃᕘʿ΂О΋ږછٰᛆूڢ஗ϗᒅ˙ٙ΂О׵ᔷᜫ࿁ᄆeה

ಂٙʮʪᄆ࠽൴གྷהϗᒅ̙༟ᗆйଋ༟ପʘʮʪᄆࢨٙ࠽ᕘɗɝሪΐЪਠᚑf

ඎdʮࠇอࠠ࠽ʮʪᄆܲܝᕘᎇږවٙࠋፄږމවfʱᗳࠋፄږאᛆूމ࿁ᄆʱᗳ್א

ʪᄆ࠽ᜊਗ׵ၝΥϗूڌᆽႩfʱᗳމᛆूٙږᕘʔΎࠠอࠇඎd˲Չܝᚃഐၑ׵ᛆू

ʫΐሪf

ϗᒅܲ࠽ϗᒅ˚ಂٙሪࠦ׵Ϟٙ஗ϗᒅ˙ٰᛆܵۃϗᒅ˙΋ۆආБdݬਕΥԻʱචุࡊ

˚ಂٙʮʪᄆࠠ࠽อࠇඎi༈ࠠอࠇඎପ͛ٙ΂Оϗूאᑦฦɗ׵ၝΥϗूڌᆽႩf

(b) ʔኬߧછՓᛆᜊһٙڝ᙮ʮ̡ኹϞᛆᛆूᜊਗ

͉ණྠൖၾڢછٰᛆूආБʔኬ̘̰ߧછՓᛆٙʹމ׸ၾ͉ණྠᛆूኹϞɛආБٙʹ

׵ഃ־Ъ̈ሜ዆d˸ˀ݈࠽છٰᛆूٙሪࠦڢאછٰᛆू׵ߧfኹϞᛆᛆूٙᜊਗኬ׸

ʮ͉׵ᕘࢨʊϗ΂О࿁ᄆʘගٙא˹છٰᛆूሜ዆ٙಛᕘၾʊڢᗫᛆूf޴᙮ʮ̡ٙڝ

̡ᛆूܵϞɛᏐЦᛆूᆽႩމዹͭᎷ௪f
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2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

2.1.2 ᙮ʮڝ  �̡ᚃ�

(c) ኬߧછՓᛆᜊһٙڝ᙮ʮ̡ኹϞᛆᛆूᜊਗ

຅͉ණྠΪ̰̘છՓᛆϾʔΎਗ਼ڝ᙮ʮ̡ၝΥɝሪdྼ׵᜗ٙवπᛆूʘሪࠦᄆࠠ࠽อ

אᑌᐄʮ̡eΥᐄΆุܝఱՉ࠽ᆽႩf༈ʮʪᄆڌၝΥϗू׵d༈ᜊਗ࠽ඎЇʮʪᄆࠇ

Չ˼ΌࠦϗूᆽႩၾ༈׵ۃfϤ̮d΋࠽ሪࠦ֐ڋމवᛆूٙɝሪϾԊϓڭፄ༟ପٙږ

ྼ᜗Ϟᗫٙ΂Оږᕘܲ೓ν͉ණྠʊٜટ̈ਯϞᗫ༟ପࠋאවٙ˙όɝሪfϤᑘจբ΋

஝֛Ŋ஢̙ࠠอʱᗳЇၝΥۆ๟ࠇᕘܲቇ͜਷ყৌਕజѓึږίՉ˼ΌࠦϗूᆽႩٙۃ

ϗूאڌᔷᅡЇ̤ɓᗳᛆूf

2.1.3 ᑌᐄʮ̡

ᑌᐄʮ̡ɗ͉ණྠ׵ՉʕኹϞࠠɽᅂᚤɢϾڢછՓᛆא΍ΝછՓᛆʘྼ᜗f͉ණྠ˸̙ᔷ౬

̙ᛙΫᎴ΋ʈՈڝא੭Ꮄ΋ᛆٙ౷ஷٰŊᛆूʘҖό׵ᑌᐄʮ̡ٙҳ༟ʱᗳܲމʮʪᄆࠇ࠽

ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄ༟ପڝ�ൗ2.1.10�fהϞ˸Ոࠠɽᅂᚤɢʘ౷ஷٰҖόٙҳ

༟મ͜ᛆूجɝሪf

Դ͜ᛆूجɝሪٙҳ༟ܲ֐ڋϓ͉ᆽႩdԨ׵ՉܝආБሜ዆d˸׵ၝΥϗूאڌՉ˼Ꮇ௪ᆽ

Ⴉϗᒅ͉ܝණྠᏐЦ஗ҳ༟˙ٙᛆूᜊਗઋرfમ͜ᛆूجɝሪٙʊϗאᏐϗᑌᐄʮٰ̡ࢹ

ᆽႩމҳ༟ሪࠦٙ࠽ϔಯᕘf

ϗᒅᑌᐄʮ̡הϞᛆᛆूܝdᑌᐄʮ̡ٙϓ͉ၾ͉ණྠᏐЦᑌᐄʮ̡̙༟ᗆй༟ପʿࠋවʘ

ʮʪᄆ࠽ଋᕘʘගٙ΂ОࢨᕘΐሪމਠᚑԨਗ਼ࠇɝҳ༟ٙሪࠦ࠽f

຅͉ණྠᏐЦમ͜ᛆूجΐሪٙҳ༟ʘᑦฦഃא׵൴ཀՉ׵஗ҳ༟˙ٙᛆ �ूܼ̍΂ОՉ˼ೌ

ණྠʔึආɓӉᆽႩᑦ͉ۆ஗ҳ༟˙˹ಛdщڌ˾אՉʊପ͛ப΂ڢಂᏐϗಛධ�dৰڗץת

ฦf
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2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

2.1.3  ᑌᐄʮ �̡ᚃ�

͉ණྠၾՉᑌᐄʮ̡ʘගٙʹ׸ʘ͊ྼତϗूਗ਼ʚ˸࿁ቖdઓ˸͉ණྠ׵༈ഃ஗ҳ༟˙ٙᛆ

ତᑦฦ͵ʚ˸࿁ቖf஗ҳྼ͊ۆdщ࠽ᔷ୅༟ପ̈ତಯ׼౤Զᗇኽᗇ׸ʹ༈ධڢfৰࠢމू

༟˙ʘึ݁ࠇഄ׵Ϟცࠈࡌࣛࠅd˸ᆽڭၾ͉ණྠהમॶʘ݁ഄɓߧf

͉ණྠ׵΢జѓಂ͋ᔾ֛મ͜ᛆूجΐሪʘҳ༟݊щπί܄ᝈಯ࠽ᗇኽfɓ͇πίಯ࠽ᗇ

ኽd͉ණྠึܲҳ༟̙ϗΫږᕘၾՉሪࠦࢨٙ࠽ᕘࠇၑಯږ࠽ᕘdԨ׵ၝΥϗूڌᆽႩϞᗫ

ᕘfږ

߰ίɓ࢕મ͜ᛆूجΐሪٙᑌᐄʮ̡ʕٙኹϞᛆᛆू஗ಯˇdШڭवࠠɽᅂᚤɢdۆසɓ௅

ʱʘۃίՉ˼ΌࠦϗूŊ�ᑦฦ�ʕ஗ᆽႩٙږᕘਗ਼஗ࠠอᓥᗳЇၝΥϗूאڌवπϗूŊ

�ଢ଼ࠇᑦฦ��νቇ͜�f

2.1.4 ዹͭৌਕజڌ

᙮ʮ̡ڝɝሪfϓ͉ܼ̍ҳ༟ٜٙટᏐЦϓ͉f͉ʮ̡ਗ਼࠽᙮ʮ̡ٙҳ༟ܲϓ͉ϔৰಯڝ׵

ุٙᐶܲʊϗאᏐϗٰࢹɝሪf

༈ࡊאಂගٙΌࠦϗूᐼᕘdࢹٰݼ܁׵᙮ʮ̡ڝ൴̈༈ࢹ᙮ʮ̡ٙҳ༟ϗ՟ٰٙڝІ࿁ࡊ

ධҳ༟׵ዹͭৌਕజٙڌሪࠦ࠽൴̈ၝΥৌਕజͪהڌ஗ҳ༟˙ٙଋ༟ପ�ܼ̍ਠᚑ�ٙ ሪࠦ

಻༊f࠽᙮ʮ̡ٙ༈ഃҳ༟ආБಯڝ׵࿁ࣛࢹϗ՟༈ٰ׵඲ۆd࠽
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2.1.5 ʱ௅జѓ

຾ᐄʱ௅ၾяజʚ˴ࠅ຾ᐄӔഄ٫ٙʫ௅జѓ˙όɓߧf˴ࠅ຾ᐄӔഄࠋ٫ப༟๕ʱৣʿ࿁

຾ᐄʱ௅ٙڌତ൙Пd˴ੂމࠅБ໨ԫfࡊΥԻୌΥ਷ყৌਕజѓ๟ۆୋ8໮ٙࣨːۆࡡdۆ

Շאࡈ˸ɪ຾ᐄʱ௅̙ΥԻމఊɓ຾ᐄʱ௅dܼ̍༈ഃʱ௅Ϟ޴Чٙ຾᏶तᅄdϾ˲࿁׵ପ

ۜʿ؂ਕٙ׌ሯe͛ପཀ೻ٙ׌ሯeପۜʿ؂ਕ܄˒ٙᗳۨאʱᗳeʱቖପۜא౤Զ؂ਕٙ

˙όձ္၍ᐑྤٙ׌ሯ�νቇ͜޴�ᗳЧf

2.1.6 ̮࿆г౬ၾ౬ၑ

(a) ̌ঐʿяΐ஬࿆

͉ණྠ΢ྼ᜗ה༱׵ৌਕజٙڌධͦѩܲ΢Άุࠅ˴׵຾᏶ᐑྤᐄ༶ٙ஬ �࿆�̌ঐ஬
ʩf͉ʮߕމd͉ʮ̡ٙ̌ঐ஬࿆࠽ࠇʩߕ˸׸ʹਕʿุࠅ˴ʮ̡͉ٙ׵ඎf͟ࠇ��࿆
Չމ᙮ʮ̡ൖɛ͏࿆ڝʕശɛ͏΍ձ਷��ʕ਷��ൗ̅ϓͭdϾ༈ഃ׵᙮ʮ̡ڝࠅ˴̡ٙ
̌ঐ஬࿆f͉ණྠяΐ஬࿆މɛ͏࿆f

(b) ʹ׸ʿഐቱ

ᑦฦאପ͛ٙිгϗू׸ʹঐ஬࿆fഐၑϤഃ̌މಂٙිଟг౬˚׸ʹ׵મ͜׸ʹ࿆̮

˸ʿਗ਼˸̮࿆ٙ࠽ࠇ஬࿆༟ପձࠋව˸ಂ͋ිଟг౬ପ͛ٙිгϗूאᑦฦஷ੬ܲଋᕘ

ਿ๟ίၝΥϗूڌʫ �ٙՉ˼ϗूଋᕘ�ʕᆽႩf

຅˚ʘිଟг౬fܲʮ࠽ධͦdܲᔾ֛ʮʪᄆ׌஬࿆ڢඎʘࠇ࠽ʮʪᄆܲ˲࠽ࠇ࿆̮˸

ʪᄆ࠽ΐሪٙ༟ପʿࠋවʘг౬ࢨᕘяజމʮʪᄆ࠽ᜊਗʘɓ௅ʱf
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2.1.6  ̮࿆г౬ၾ౬ၑ�ᚃ�

(c) ණྠʮ̡

͉ණྠમٜ͜ટجᇜႡၝΥৌਕజڌfྤุ̮ਕٙৌਕజڌ�຅ʕӚϞె׌ஷ஬ጱദ຾

᏶᜗ٙ஬࿆�ٜ ટ౬ၑ͉މʮ̡ٙ̌ঐ஬࿆ʿၝΥৌਕజڌ౬ၑމяΐ஬࿆fՇᗳ౬ၑ

νɨjج˙ٙ

• ӊ΅яజٙৌਕًڌرʫٙ༟ପձࠋවܲ༈ৌਕًڌر˚ಂٙϗ̹ිଟ౬ၑ

• ӊ΅ϗूڌձΌࠦϗूڌʫٙϗɝձක˕̻ܲѩිଟ౬ၑdৰڢϤිଟԨʔ˾ڌʹ

ಂٙිଟ౬˚׸ʹɨdϗ˕ධͦܲرᅰiίϤઋߒᅂᚤٙΥଣࠇಂිଟٙଢ଼˚׸

ၑdʿ

ᕘίՉ˼ΌࠦϗूʕᆽႩfࢨϞ͟Ϥପ͛ٙ౬ၑה •

͉ʮ̡ʿʕගછٰʮ̡ٙ஬࿆׌ධͦމᏐϗྤุ̮ਕٙሪಛאᏐ˹ྤุ̮ਕٙሪಛfί

̙˸ཫԈٙਗ਼Ըd݅͊͂ၑɰʔɽ̙ঐආБഐၑٙධͦྼሯɪ᙮͉׵ʮ̡ʿʕගછٰʮ

̡ྤุ̮ਕଋҳ༟ٙɓ௅ʱdϤᗳ஬࿆׌ධܼͦ̍ڗಂᏐϗಛධאᏐ˹ಛධf׵ΥԻజ

ʕᆽڌၝΥΌࠦϗू׵ᑦฦɗאପ͛ٙිгϗूהdг౬ྤ̮ྼ᜗ʘ΂Оଋҳ༟ࣛڌ

Ⴉf຅ྤุ̮ਕ̈ਯࣛd޴ᗫිгϗूאᑦฦਗ਼ࠠอʱᗳЇၝΥϗूڌdЪމ�Չ˼ϗ

ूଋᕘ�ٙ ɓ௅ʱf

ϗᒅྤุ̮ਕପ͛ٙਠᚑʿʮʪᄆ࠽ሜ዆ൖމ༈ྤุ̮ਕٙ༟ପձࠋවdԨܲϗ̹ිଟ

౬ၑf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ229   228   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

��ᚃࠅ฿ഄ݁ࠇึ 2

2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

ʿண௪גeᅀุي 2.1.7

ΐሪfዝ̦ϓ͉ܼ̍ϗᒅ༈ഃධٜͦટ࠽ұᔚʿಯࠇʿண௪˸ዝ̦ϓ͉ಯଢ଼גeᅀุيϞה

ᏐЦක˕f

ස׵ၾධͦϞᗫʘ͊Ը຾᏶лू̙ঐݴɝ͉ණྠ˲༈ධͦϓ͉ঐ̙ቦࠇၑࣛdܝᚃϓ͉˙ʚ

౬ࣛಁ׵࠽ዹͭ༟ପٙ΂О௅ʱٙሪࠦމዹͭ༟ପ�νቇ͜�fΐމᆽႩא࠽ɝ༟ପʘሪࠦࠇ

୞˟ᆽႩfהϞՉ˼ၪࡌʿڭቮ൬׵ପ͛ʘజѓಂ׵ၝΥϗूڌϔሪf

ұᔚ˸ٜᇞאجϋᅰᐼձࠇجၑd˸ˀ݈༟ପ͊Ը຾᏶лूཫಂऊঃᅼόd׵˸ɨП̙ࠇԴ

͜ϋࠢʫʱᛅՉϔৰಞٙܝ࠽ϓ͉j

• ཥɿண௪ 3Ї5ϋ

• ఊԓʿཥఊԓ 2Ї3ϋ

• Չ˼ 2Ї47ϋ

ॡ༣ุيༀࡌɗܲॡ༣ಂאП̙ࠇԴ͜ϋ �ࠢ˸༰೵މ٫๟�ұᔚf

༟ପʘಞ࠽ʿ̙Դ͜ϋࠢ׵΢జѓಂ͋ᄲቡʿሜ዆�νቇ͜�f

̈ਯʘϗूאᑦฦɗ׵ˢ༰ה੻ಛධၾሪࠦܝ࠽ᔾ֛dԨίၝΥϗूڌʕᆽႩf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ231   230   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

��ᚃࠅ฿ഄ݁ࠇึ 2

2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

2.1.8 ೌҖ༟ପ

(a) ਠᚑ

ϗᒅڝ᙮ʮ̡הପ͛ʘਠᚑܸהᔷᜫᒅ൯࿁ᄆᐼᕘe׵஗ϗᒅ˙ʘ΂Оڢછٰᛆूږᕘ

ʿ΂О΋׵ۃ஗ϗᒅ˙ʘᛆू׵ϗᒅ˚ಂʘʮʪᄆ࠽൴̈ʊϗᒅ̙ᗆйଋ༟ପʘʮʪᄆ

ପ͛ʘਠᚑʊাɝೌҖ༟ପʕfਠᚑʔʚᛅቖdШ඲ӊϋආה᙮ʮ̡ڝʘᅰᕘfϗᒅ࠽

Бಯ࠽಻༊dא຅Ϟԫ΁̈ତאઋرҷᜊᜑ̙ͪঐ̈ତಯࣛ࠽dЪ̈һ᎖ᐿٙ಻༊dԨ

ܲϓ͉ಯಯ࠽ᑦฦΐሪf̈ਯڝ᙮ʮ̡ʘϗूאᑦฦܼ̍ၾਯ̈ڝ᙮ʮ̡Ϟᗫٙਠᚑሪ

f࠽ࠦ

ఱಯ࠽಻༊ϾԊdਠᚑึʱৣЇତږପ͛ఊЗfϞᗫʱৣɗ࿁ཫಂਗ਼੽ਠᚑପุ͛ٙਕ

ΥԻʕᐏूٙତږପ͛ఊЗאତږପ͛ఊЗଡ଼йЪ̈fତږପ͛ఊЗאତږପ͛ఊЗଡ଼

й׵຾ᐄʱ௅ɗఱʫ௅၍ଣͦٙϾ္׵࿀ਠᚑٙ௰ЭᄴϣᆽႩf

(b) Չ˼ೌҖ༟ପ

Չ˼ೌҖ༟ପ˴ܼ̍ࠅପ͛ІุਕΥԻٙೌҖ༟ପ�ʔܼ̍ਠᚑ�d˸ʿழ΁ʿՉ˼f־

ഃ௰ܲڋϓ͉אʮʪᄆ࠽�νቇ͜�ආБᆽႩʿࠇඎfՉ˼ೌҖ༟ପܲɨΐٜᇞ׵جՉП

Դ͜ϋࠢʫᛅቖdϤˀ݈əೌҖ༟ପ͊Ը຾᏶лूཫಂऊঃᅼόf̙ࠇ

• ପ͛ІุਕΥԻٙՉ˼ೌҖ༟ପ 2Ї25ϋ

• ழ΁ʿՉ˼ 1Ї10ϋ
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2.1.8  ೌҖ༟ପ�ᚃ�

(c) ޼೯

ପ͛ٙϓ͉஗༟͉הක˕f຅ୌΥ˸ɨᆽႩᅺ๟ࣛdක೯ධͦމପ͛ࣛᆽႩ׵˕Ӻක޼

ʷೌމҖ༟ପdܼ̍ (a)ίҦஔɪҁϓ༈ழ΁˸ԴՉ̙ԶԴ̙݊͜Бٙi(b)၍ଣᄴϞจ

ྡҁϓԨԴ̈͜אਯ༈ழ΁i(c)ϞঐɢԴ̈͜אਯ༈ழ΁i(d)̙ᗇྼ༈ழ΁νОପ͛ܘ

Ϟ̙ঐ̈ତٙ͊Ը຾᏶лूi(e)Ϟԑ੄ٙҦஔeৌਕձՉ˼༟๕ҁϓක೯ԨԴ̈͜אਯ

༈ழ΁iʿ(f)༈ழ΁ίක೯ಂʫᏐЦٙක˕ঐ̙ቦήࠇඎfʔୌΥ༈ഃᅺ๟ٙՉ˼ක೯

ϓ͉ίପ͛ࣛ˕ቖf࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdԨೌୌΥ༈ഃᅺ๟Ԩ༟͉

ʷೌމҖ༟ପٙක೯ϓ͉f

2.1.9 ɺήԴ͜ᛆ

ɺήԴ͜ᛆމᐏ՟ɺήڗಂᛆूٙཫ˹ಛdܲዝ̦ϓ͉ಯଢ଼ࠇұᔚʿಯุي�׵࠽eᅀגʿண

௪�ʫΐሪd˲׵ॡ༣௵ቱಂගٜܲᇞجұᔚfɺήԴ͜ᛆ˴ܸࠅʕ਷ʫήɺήٙཫ˹ॡ༣ಛ

ධdॡಂ40މЇ50ϋf

ፄ༟ପږ 2.1.10

(a) ʱᗳ

͉ණྠਗ਼ږፄ༟ପʱމ˸ɨࠇඎᗳйj

• ܲᛅቱϓ͉ࠇඎٙږፄ༟ପi

• ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙږፄ༟ପiא

• ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄ༟ପf

ʱᗳൖ˷ྼ᜗၍ଣږፄ༟ପุٙਕᅼόʿږፄ༟ପٙΥߒତݴږඎतᅄϾ֛f
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2.1.10 �ፄ༟ପ�ᚃږ 

(a) ʱᗳ�ᚃ�

ุਕᅼό

͉ණྠุٙਕᅼόˀ݈͉ණྠνО၍ଣՉږፄ༟ପ˸ପ͛ତݴږඎfุਕᅼόӔ֛ତږ

ϞfࡒՇ٫אፄ༟ପږඎëਯݴږତߒඎ݊щԸІϗ՟Υݴ

Υߒତݴږඎतᅄ

ፄ༟ପ຾᏶तᅄٙତږᗫ޴ʕ՘֛ٙˀ݈ߒፄʈՈΥږඎतᅄܸ݊ݴږତߒፄ༟ପΥږ

f׌ඎ᙮ݴږ

• ܲᛅቱϓ͉ࠇඎٙږፄ༟ପ

ɝ຅ಂฦूdࠇඎ˲Չᜊਗࠇ࠽ʮʪᄆܲމ֛ܸ͊˲වਕʈՈΝࣛတԑ˸ɨૢ΁ࡊ

ุٙٙͦމඎݴږତߒඎٙවਕʈՈj(i)ܵϞ༟ପ˸ϗ՟Υࠇᛅቱϓ͉ܲމʱᗳۆ

ਕᅼό၍ଣ༈༟ପi(ii)ږፄ༟ପΥૢߒಛ֛ܸ׵˚ಂପ͛සږ͉˹˕މʿ͊Ꮅᒔ

ඎfݴږତٙࢹлږ͉

• ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙږፄ༟ପ

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙږፄ༟ପܼ̍ܲʮʪᄆࠇ࠽ඎ˲Չᜊ

ਗࠇɝՉ˼ΌࠦϗूٙවਕʈՈ˸ʿܸ֛ܲމʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

ϗूٙᛆूʈՈf

ɝՉ˼Όࠦϗूj(i)ࠇඎ˲Չᜊਗࠇ࠽ʮʪᄆܲۆවਕʈՈΝࣛတԑ˸ɨૢ΁dࡊ

ஷཀΝࣛϗ՟Υߒତݴږඎʿ̈ਯږፄ༟ପ༺ϓՉุͦٙٙਕᅼόʫ၍ଣ༈༟ପi

(ii)ږፄ༟ପΥૢߒಛ֛ܸ׵˚ಂପ͛සږ͉˹˕މʿ͊Ꮅᒔ͉ږлٙࢹତݴږඎf

ᆽႩࣛЪ̈ʔ̙࿞Ϋ፯኿dਗ਼ᛆ֐ڋ׵Ъ൯ርͦٙd͉ණྠ̙ঐܵڢᛆूʈՈԨࡊ

ूʈՈܸ֛ܲމʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूf
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2.1.10 �ፄ༟ପ�ᚃږ 

(a) ʱᗳ�ᚃ�

Υߒତݴږඎतᅄ�ᚃ�

• ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄ༟ପ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄ༟ପܼ̍ʔୌΥܲᛅቱϓ͉ࠇඎܲא

ʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙૢ΁ٙවਕʈՈd˸ʿԨܸ֛͊ܲމʮ

ʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙᛆूʈՈf

͉ණྠස׵၍ଣږፄ༟ପุٙਕᅼόᜊਗࣛࠠอʱᗳවਕʈՈf

(b) ᆽႩʿ୞˟ᆽႩ

ፕ൯ር༟ପٙ˚ಂ�ᆽႩfו൯ር˚ಂ�у͉ණྠ׵ፄ༟ପٙ੬஝൯ርږ

တԑɨΐૢ΁ʘɓࣛd͉ණྠ୞˟ᆽႩږፄ༟ପj(i)ϗ՟༈ږፄ༟ପତݴږඎٙΥߒᛆ

л୞˟i(ii)ϗ՟༈ږፄ༟ପତݴږඎٙΥߒᛆлʿ༈ږፄ༟ପהϞᛆٙഒɽ௅ʱࠬᎈʿ

Ϋజʊᔷ୅iא(iii)͉ණྠڭवϗ՟༈ږፄ༟ପତݴږඎٙΥߒᛆлdШίတԑהϞତږ

Ӌ�ٙࠅ�˓ඎᔷ୅୞˟ᆽႩૢ΁��ཀݴ ՘ᙄɨdוዄəΣ௰୞ϗಛ˙˕˹ତݴږඎٙ

Υ່ߒਕdԨ˲༈ږፄ༟ପהϞᛆٙഒɽ௅ʱࠬᎈʿΫజʊᔷ୅f

ږवπϗूᆽႩ˸ɨՇධאڌၝΥϗू׵ۆፄ༟ପٙᔷ୅዆᜗တԑ୞˟ᆽႩૢ΁dږࡊ

ᕘࢨᕘj

iʿ࠽ፄ༟ପሪࠦږᔷ୅ה –

– Ϊᔷ୅Ͼϗ՟࿁ᄆၾʊٜટ׵ᛆूᆽႩٙ΂Оଢ଼ࠇฦूᐼձf
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(b) ᆽႩʿ୞˟ᆽႩ�ᚃ�

ᔷᜫ༟ପd͉הϞᛆٙഒɽ௅ʱࠬᎈʿΫజdԨᘱᚃછՓהवڭೌ͵ණྠ݅ೌᔷ୅͉ࡊ

ණྠึᘱᚃܲܵᚃਞၾ೻ܓᆽႩ༟ପԨᆽႩ޴ᗫࠋවf

Ъމ຾ᐄɓ௅ʱd͉ණྠਗ਼ږፄ༟ପᗇՎʷdɓছீཀΣतࣿͦٙʮ̡̈ਯϞᗫ༟ପd

͟ՉΣҳ༟٫೯БᗇՎf຅ږፄ༟ପᗇՎʷୌΥ୞˟ᆽႩૢ΁dϞᗫږፄ༟ପ዆᜗ਗ਼ᐏ

୞˟ᆽႩdԨఱ͉ණྠʊϗᒅ͊ΥԻٙᗇՎʷʮ̡ᛆूᆽႩอږፄ༟ପࠋאවf຅ږፄ

༟ପᗇՎʷʔୌΥ୞˟ᆽႩૢ΁dۆϞᗫږፄ༟ପਗ਼ʔᐏ୞˟ᆽႩdϾୋɧ˙˕˹ٙ࿁

ᄆΐሪږމፄࠋවi຅ږፄ༟ପᗇՎʷ௅ʱୌΥ୞˟ᆽႩૢ΁dהᔷ୅༟ପሪࠦ࠽Ꮠί

୞˟ᆽႩ௅ʱၾڭव௅ʱ࣬ኽՉ΢Іʮʪᄆ࠽ᆽႩdϾ୞˟ᆽႩ௅ʱሪࠦ࠽ၾ୞˟ᆽႩ

௅ʱʊ˹ᐼ࿁ᄆʘගٙࢨᕘᏐࠇɝၝΥϗूڌf

(c) ࠇඎ

࠽ᆽႩࣛd͉ණྠܲʮʪᄆ֐ڋ ɝ຅ಂฦूٙࠇඎ˲Չᜊਗࠇ࠽ʮʪᄆܲڢ᙮Ԩࡊ̋�

ࠇඎ˲Չᜊਗࠇ࠽ፄ༟ପfܲʮʪᄆږඎࠇϓ͉׸ʹፄ༟ପٜટᏐЦږፄ༟ପ�ϗᒅږ

ɝ຅ಂฦूٙږፄ༟ପٙʹ׸ϓ͉׵ၝΥϗूڌʫ˕ቖf

ܲʮʪᄆࠇ࠽ඎٙ༟ପٙϗूאᑦฦࠇɝၝΥϗूאڌՉ˼Όࠦϗूfᆽ֛ՈϞʫలࠃ

͛ʈՈٙږፄ༟ପٙତ݊ݴږщසږ͉˹˕މձлࣛࢹdᏐ዆᜗Ͻᅇ༈ഃږፄ༟ପf
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(c) ࠇඎ�ᚃ�

(i) වਕʈՈ

• ᛅቱϓ͉j༈ഃږፄ༟ପٙлࢹϗɝܲྼყлଟجᆽႩf୞˟ᆽႩʿಯ࠽ପ

͛ٙ΂Оฦूٜટ׵ၝΥϗूڌᆽႩf

• ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूjሪࠦ࠽ᜊਗࠇɝՉ˼Όࠦϗ

ूdઓಯ࠽ᑦฦᅡ௪אᅡΫeлࢹϗɝʿිгϗूאᑦฦ׵ၝΥϗूڌᆽႩ

ৰ̮f୞˟ᆽႩږፄ༟ପࣛd΋׵ۃՉ˼ΌࠦϗूᆽႩʘଢ଼ࠇϗूאᑦฦࠠ

อʱᗳЇၝΥϗूڌԨяΐމ�Չ˼ϗूଋᕘ�f༈ഃږፄ༟ପٙлࢹϗɝܲ

ྼყлଟجᆽႩfිгϗूאᑦฦ׵�Չ˼ϗूଋᕘ�яΐdϾಯ࠽ᑦฦ׵ၝ

Υϗूڌʫ˸ఊዹɓࡈධͦяΐf

• ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूjܝᚃܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

຅ಂฦूʘවਕʈՈٙϗूאᑦฦ׵ၝΥϗूڌᆽႩdԨ׵�Չ˼ϗूଋᕘ�

�ᜊਗ࠽ፄҳ༟ʘʮʪᄆږ˼ɝ຅ಂฦूٙՉࠇඎ˲Չᜊਗࠇ࠽ʮʪᄆܲ�א

ʫяΐf

(ii) ᛆूʈՈ

͉ණྠܝᚃܲʮʪᄆࠇ࠽ඎהϞᛆूʈՈf͉ࡊණྠ၍ଣᄴ፯኿ίՉ˼Όࠦϗूʕ

яΐᛆूʈՈٙʮʪᄆ࠽ᜊਗdۆί୞˟ᆽႩږፄ༟ପܝd༈ഃʮʪᄆ࠽ᜊਗʔึ

ࠠอʱᗳЇၝΥϗूڌf຅͉ණྠᆽͭϗ՟ٰࢹಛධٙᛆлࣛdᛆूʈՈٰٙࢹᘱ

ᚃ׵ၝΥϗूڌᆽႩf

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूʘږፄ༟ପٙʮʪᄆ࠽ᜊਗᆽႩܲ�މʮʪ

ᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗ��νቇ͜�f
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(d) ಯ࠽

͉ණྠ˸ۃᓼ׌ਿ๟൙Пၾܲᛅቱϓ͉ʿܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूɝ

ሪٙවਕʈՈ޴ᗫٙཫಂڦ൲ᑦฦڝ�ൗ3.1.2�f

2.1.11 π஬

π஬ܲϓ͉ʿ̙ᜊତଋٙ࠽༰ˇ٫ΐሪfϓ͉˴ࠅԴ̋͜ᛆ̻ѩجᔾ֛fᒅ൯π஬ٙϓ͉׵

ϔৰұϔʿұᜫܝᔾ֛f̙ᜊତଋ׵݊࠽ɓছุਕཀ೻ʕٙПࠇਯᄆಯ̘Пࠇҁʈϓ͉ʿቖ

ਯהცٙПࠇϓ͉ࠇၑf࿚Ї2025ϋ12˜31˚˟ϋܓdࠇɝၝΥϗूٙڌπ஬ٙږᕘމɛ

͏࿆60,256ϵຬʩ�2024ϋjɛ͏࿆42,551ϵຬʩ�f

ಛϓ͉࠾ಛeᏐ˹ୃኽʿ࠾ 2.1.12

ࠇᚃܲᛅቱϓ͉ܝϓ͉ᆽႩd׸ʹϔৰପ͛ʘ࠽ʮʪᄆܲ֐ڋಛʿ͉ණྠ೯БٙᏐ˹ୃኽ࠾

ඎfה੻ಛධ�຾ϔৰʹ׸ϓ͉�ၾᛙΫᄆ࠽ʘ΂Оࢨᕘ׵Υߒಂʫ˸ྼყлଟ׵جၝΥϗू

ᆽႩfڌ

̙౬ٰවՎࠋව௅ʱʘʮʪᄆ࠽મ͜ഃᄆʘ̙ڢ౬ٰවՎʘ̹ఙлଟᔾ֛fϤږᕘܲᛅቱϓ

͉ਿ๟ɝሪࠋމවdٜЇ̙౬ٰවՎΪ஗ᔷ౬אՑಂϾऊৰމ˟fה੻ಛධቱᕘʱᛅЇ౬ٰ

ᛆdԨ׵ϔৰה੻೼ᅂᚤܝίՉ˼Ꮇ௪ᆽႩf

ৰ׵ڢజѓಂ͋d͉ණྠϞᛆ჈ַ૶ᎵࠋවʘಂࠢЇజѓಂܝ௰ˇ12ࡈ˜dщ࠾ۆಛʿᏐ˹

ୃኽɗʱᗳݴމਗࠋවf

ਗ਼ڝ੭۰ፕٙ൲ಛτરʱᗳݴމਗݴڢאਗࣛdึϽᅇ͉ණྠ඲׵జѓಂ͋אʘۃ፭ςٙ۰

ፕf͉ණྠ׵జѓಂܝ඲፭ςٙ۰ፕʔᅂᚤʱᗳf
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ϗᒅeጳ͛אܔପΥ༟ࣸ༟ପٜટᏐЦٙɓছʿत֛࠾ಛϓ͉׵ც׵͜ࠅҁϓʿᘪ௪༟ପЪ

ՉᏝ֛͜௄אቖਯಂගࣛ༟͉ʷfΥ༟ࣸ༟ପܸცɓݬხࣛڗග˙̙ҳɝᏝ֛͜௄̈אਯٙ

༟ପf

ίᅡЪΥ༟ࣸ༟ପ˕̈ۃdत֛࠾ಛಛධ߰͜Ъᅲࣛ׌ҳ༟הᒃ՟ٙҳ༟ϗɝd඲੽Υ༟ࣸ

༟͉ʷٙ࠾ಛϓ͉ϔಯf

Չ˼࠾ಛϓ͉׵ପ͛ٙಂගʫ˕ቖf

୞˟ᆽႩfڌرတࣛІၝΥৌਕً֣אப΂༆ৰeൗቖٙ׼ΐߒΥ׵ಛʿᏐ˹ୃኽ࠾

2.1.13 уಂʿ჈ַה੻೼

ಂʫה੻೼ක˕תאеܸуಂᏐሙ೼ϗूܲ΢̡جᛆਜٙቇ͜ה੻೼ଟࠇၑٙᏐ˹೼ධdԨ

ܲΪᅲࣛࢨᕘʿ͊ਗ͜೼ධᑦฦˏৎٙ჈ַ೼ධ༟ପʿࠋවٙᜊਗආБሜ዆f

(a) уಂה੻೼

уಂה੻೼˕͉̈ܲʮ̡ٙڝ᙮ʮ̡຾ᐄʿପ͛Ꮠሙ೼ϗूהί਷࢕ʿήਜ׵జѓಂ͋

ʊ཯бྼאყ཯бٙ೼ਕجԷࠇၑf၍ଣᄴ֛ಂఱϞᗫ೼ਕجԷ༕ᙑ൙Пజ೼ઋرdԨ

ᕘЪ̈ᅡ௪fږٙ˹ቇ຅ࣛܲཫಂΣ೼ਕዚᗫᖮ׵
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2.1.13  уಂʿ჈ַה੻೼�ᚃ�

(b) ჈ַה੻೼

჈ַה੻೼˸ࠋවجఱ༟ପʿࠋවʘ೼ਿၾՉ׵ၝΥৌਕజڌʘሪࠦ࠽ʘගʘᅲࣛࢨᕘ

ᆽႩf್Ͼdࡊ჈ַ೼ධࠋවΪਠᚑٙ֐ڋᆽႩϾପ͛dۆʔʚᆽႩfࡊ჈ַה੻೼ɗ

๕ІΆุΥԻ˸̮ʹ֐ڋ׸ᆽႩʘ༟ପࠋאවdϾίʹࣛ׸ԨʔᅂᚤึאࠇᏐሙ೼๐л

੻೼ܲהʔʚɝሪஈଣf჈ַ͵ۆᕘdࢨᑦฦd͵ʔପ͛ഃᕘٙᏐሙ೼ʿ̙ϔಯᅲࣛא

੻೼༟ପᜊהᗫ჈ַ޴׵Է�Ͼᔾ֛dԨཫಂجყ཯бʘ೼ଟ�ʿྼאజѓಂ͋ʊ཯б׵

ତא჈ַה੻೼ࠋව૶Ꮅࣛમ͜f

੻הᆽႩ჈ַึۆᕘʿ೼ධᑦฦdࢨቖ̙ਗ͜ᅲࣛת˸ঐϞ͊ԸᏐሙ೼๐л̙ʚ̙߰ࡊ

೼༟ପf

͉ණྠ඲ఱڝ׵᙮ʮ̡ʿᑌᐄʮ̡ʘҳ༟ˏٙߧᏐሙ೼ᅲࣛࢨᕘࠇ౤჈ַה੻೼ࠋවd

ઓ̙ࡊછՓᅡΫᅲࣛࢨᕘٙࣛග˲ᅲࣛࢨᕘ̙ঐʔึ̙׵ཫԈ͊ԸᅡΫٙઋرৰ̮fɓ

ছϾԊd͉ණྠೌجછՓᑌᐄʮ̡ٙᅲࣛࢨᕘᅡΫfසίࠈϞ՘ᙄ˿͉ණྠঐ੄છՓ̙

ཫԈ͊ԸᅲࣛࢨᕘٙᅡΫࣛd˙ʔఱڝ᙮ʮ̡ʿᑌᐄʮ̡͊ʱݼ๐лהପ͛ٙᏐሙ೼ᅲ

වfࠋ੻೼הᕘᆽႩ჈ַࢨࣛ

Ϊڝ׵᙮ʮ̡ʿᑌᐄʮ̡ٙҳ༟Ͼପ̙͛ٙϔಯᅲࣛࢨᕘdසึ׵ᅲࣛࢨᕘ̙ঐίਗ਼Ը

ᅡΫ˲Ϟ̂ԑᏐሙ೼๐л̙͜˸תቖᅲࣛࢨᕘࣛd˙ᆽႩމ჈ַה੻೼༟ପf

ࠋ੻೼༟ପʿהቖd˲჈ַתවࠋ੻೼ה੻೼༟ପၾуಂהБᛆлਗ਼уಂੂ̙جϞΥࡊ

වၾΝɓ೼ਕዚᗫఱΝɓאʔΝᏐሙ೼ྼ᜗ᅄϗٙה੻೼ϞᗫdϾϞᗫྼ᜗Ϟจܲଋᕘ

ਿ๟ഐၑഐቱࣛd჈ַה੻೼༟ପၾࠋවʝת޴ቖf
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˹˕ਿᓾٙމ΅ٰ˸ 2.1.14

͉ණྠ༶Ъٰ΅ዧᎸdܼ̍ᒅٰᛆࠇྌʿٰ΅ᆤᎸࠇྌf͉ʮ̡2015׵ϋ10˜6˚મॶٙ࠯

ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌɓٜྼ݄Ї࠯ϣʮක೯ਯމ˟dᎇܝՉ஗͉ʮ̡2018׵ϋ8

˜30˚મॶٙ࠯ϣʮක೯ਯܝᒅٰᛆࠇྌ˸ʿ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌ՟˾f͉ණྠ׵

ɪࠇࠑྌɨ౤ԶᛆूʈՈ�ܼ̍ᒅٰᛆʿաࠢՓٰ΅ఊЗ�dЪމટա྇ࡰʿՉ˼ୌΥ༟ࣸਞ

ၾ٫ٙ؂ਕٙ࿁ᄆfબ̈ᛆूʈՈה౬੻ٙ؂ਕٙʮʪᄆ׵࠽ၝΥϗूڌʕᆽႩމක˕fᐼ

ක˕඲הߧ༻׵Ϟܸ֛ٙᓥ᙮ૢ΁ٙᓥ᙮ಂගᆽႩf

(a) ᒅٰᛆ

ఱબ̈ᒅٰᛆϾԊdਗ਼ʚΐ˕ٙᐼږᕘɗਞϽԴ͜ݡɢдÑ ബဧ౶ᅼۨᔾ֛બ̈ٙᒅ

ٰᛆٙʮʪᄆ࠽j

• ܼ̍΂О̹ఙڌତૢ΁ٙᅂᚤ

• ʔܼ̍΂О؂ਕ̹ڢאఙڌତૢ΁ٙᅂᚤdʿ

• ܼ̍΂Оڢᓥ᙮ૢ΁ٙᅂᚤ

ՉϞᗫཫಂਗ਼ʚᓥ᙮ٙᒅٰᛆᅰͦٙࠈࡌତʿ؂ਕૢ΁ڌఙ̹ڢ΢ಂ͋d͉ණྠ࣬ኽ׵

ПࠇdԨ׵ၝΥϗूڌʕᆽႩࡡࠈࡌϞПٙࠇᅂᚤ�νϞ�dΝࣛ࿁ᛆूЪ̈޴Ꮠٙሜ

዆f

(b)  աࠢՓٰ΅ఊЗ

ఱબ̈աࠢՓٰ΅ఊЗϾԊdਗ਼ʚΐ˕ٙᐼᕘɗਞϽ͉ʮٰ̡΅׵બ̈˚ٙʮʪᄆ࠽ᔾ

֛f

Ϥ̮dίݔԬઋرɨd̙྇ࡰঐίબ̈˚ʘۃ౤Զ؂ਕdΪϤબ̈˚ʮʪᄆ࠽ɗމᆽႩ

fࠇၾબ̈˚ʘගಂගٙක˕ϾП˚֐ᓥ᙮ක׵
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2.1.14 ˕ਿᓾٙމ΅ٰ˸  �˹ᚃ�

(c) ࠈࡌʿൗቖ

͉ණྠ̙ঐึࠈࡌʊબٰ̈΅ዧᎸʕٙૢಛʿૢ΁fߧࠈࡌࡊԴʊબ̈ᛆूʈՈʘʮʪ

ᄆ࠽ᄣ̋dۆਗ਼ʊબ̈ٙʮʪᄆ࠽ᄣషࠇɝఱ׵ቱɨᓥ᙮ಂʫהᐏ՟؂ਕᆽႩٙږᕘٙ

ඎʕfࠇ

ቱɨ׵͉ࡡ஺ᓥ᙮f͉ණྠᏐͭуᆽႩ̋މഐၑٙʊબٰ̈΅ዧᎸ஗ൖאᓥ᙮ಂൗቖ׵

ᓥ᙮ಂʫהᐏ՟؂ਕᆽႩٙږᕘf

2.1.15 ϗɝᆽႩ

ϗɝ˴ৣܼ̍ࠅ৔؂ਕeЩږeίᇞᐄቖ؂ਕʿՉ˼؂ਕʿቖਯf͉ණྠו׵ፕ஬؂אيਕ

ٙછՓᛆᔷ୅Ї܄˒ࣛᆽႩϗɝ�ϔৰᄣ࠽೼�f࣬ኽΥૢߒಛʿቇ͜׵Υܛجٙߒdוࡊፕ

஬؂אيਕٙછՓᛆ׵ɓࣛݬගʫᔷ୅dۆϗɝ׵ΥߒಂʫீཀਞϽᄵБ༈ഃᄵ່ߒਕٙආ

ɓࣛගᓃʚ˸ᆽႩfݔ׵؂ਕٙછՓᛆࣛאيፕ஬וᐏ੻˒܄׵dϗɝۆʚ˸ᆽႩfщܓ

ίՈϞεධʔΝᄵ່ߒਕٙτરʕdᐼ࿁ᄆ࣬ኽ΢ІٙఊධቖਯᄆࣸʱৣЇӊɓධᄵ່ߒ

ਕf͉ණྠɓছਿ׵Σ܄˒ϗ՟ٙᄆࣸᔾ֛ఊධቖਯᄆࣸf຅ఊධᄵ່ߒਕπίε၇ఊධቖ

ਯᄆࣸࣛdਗ਼Ͻᅇ޴ᗫ༟ࣘfࡊఊධቖਯᄆࣸʔঐٜટᝈ࿀d࣬ۆኽ̙ᝈ࿀׌͜ྼٙࢹڦd

ܲ຾ሜ዆̹ఙ൙Пאجϓ͉̋ϓПࠇఊධቖਯᄆࣸf

͉ණྠ൙П͉ණྠ݊Ъࠅ˴މப΂ɛᒔ݊˾ଣɛd˸ᔾ֛ਗ਼ϗɝʿ޴ᗫϓ͉ܲᐼᕘɝሪאЪ

ණྠ͉ۆኹϞՉછՓᛆdۃ˒܄؂ਕᔷ୅Їאيत֛஬׵ණྠ͉ࡊᒃ՟ٙଋᕘɝሪfږЩމ

ዄπ஬ࠬו٫אਕɛd̙І͟ண֛ਯᄆd່ࠅ˴މப΂ɛࠅ˴ப΂ɛfɓছϾԊdࠅ˴މ

ᎈfщۆd͉ණྠމτરՉ˼˙ה౤Զ஬؂אيਕٙ˾ଣɛf
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(a) Ϟᗫ͉ණྠ˴ࠅϗɝᗳۨٙึ݁ࠇഄ

(i)  ৣ৔؂ਕ

͉ණྠЪࠅ˴މப΂ɛΣत֛ਠ࢕ʿʹ͜׸ �˒୕၈�ৣ৔؂ਕ܄˒��౤Զуࣛৣ
৔؂ਕfৣ৔؂ਕϗɝί౤Զуࣛৣ৔؂ਕࣛᆽႩdԨ࣬ኽΣৣ৔؂ਕ܄˒ϗ՟ٙ

൬͜ᔾ֛dϔৰ΂О̙ঐٙШԨ͉މڢණྠ౬՟׼ᆽ஬ۜ؂אਕٙʹ͜׸˒ᆤᎸf

(ii) Щږ

͉ණྠԴ͜༟๕τરਠא࢕ୋɧ˙ΥЪྫМ�୕၈މ�Щ܄ږ˒��ί͉ණྠᇞɪ̻
̨౤Զܸ֛ٙਠۜ؂אਕfΣЩ܄ږ˒ϗ՟ٙ؂ਕ൬˴޴ܲࠅᗫʹږ׸ᕘٙࡈݔϵ

ʱˢᔾ֛dԨ׵Щ܄ږ˒ҁϓΣʹ͜׸˒౤Զ޴ᗫਠۜ؂אਕࣛᆽႩމЩږϗɝf

ϗږ౤՟fЩۃ՟੻؂ਕ׵ཫ˹ಛධ�ɝሪԨ̙˒͜׸ʹ�׵֐ڋཫ˹ಛ˒͜׸ʹ

ɝɓ຾ᆽႩdਗ਼ිʚЩ܄ږ˒ٙಛධ׵�Ꮠ˹ਠ࢕ಛධ�ɝሪf

(iii) ίᇞᐄቖ؂ਕ

͉ණྠ˴͉׵ࠅණྠٙᇞɪ̨̻אஷཀୋɧ˙ᐄቖᑌຑࠇྌΣਠ࢕౤Զ΢၇ίᇞᐄ

ቖ؂ਕdܼ̍Шʔࠢ׵ஷཀਿ׵࿁߰ʍৃࢹϞࣖᓃᏘ̹ٙఙዚՓΣਠ࢕ϗ൬ٙᐶࣖ

ᐄቖ؂ਕeਠ̙࢕ᇞɪ࢝ͪપᄿৃͪ࢝ٙࢹᐄቖ؂ਕʿ࣬ኽϋࠇܓྌપ̈ٙՉ˼ᄣ

ᐄቖ؂ਕf࠽
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(a) Ϟᗫ͉ණྠ˴ࠅϗɝᗳۨٙึ݁ࠇഄ�ᚃ�

(iii) ίᇞᐄቖ؂ਕ�ᚃ�

ԸІਿ׵ᐶࣖٙᐄቖ؂ਕٙϗɝ׵༺ϓ޴ᗫܸ֛ᐶࣖፅඎᅺ๟ࣛᆽႩfԸІਿ࢝׵

ͪʿՉ˼ᄣ࠽ᐄቖ؂ਕٙϗɝίΥΝ؂ਕಂʫܲˢԷᆽႩf͉ණྠࡈ׵йτરʕމ

ப΂ɛࣛdᇞɪᐄቖ؂ਕϗɝܲᐼᕘɝሪfࠅ˴

ᐼ᜗ϾԊdਠ࢕ცఱɽ௅ʱᇞɪᐄቖ؂ਕ˕˹ཫ˹ಛධdϞᗫಛධ˴׵ࠅ�჈ַϗ

ɝ�ɝሪf

(iv) Չ˼؂ਕʿቖਯ

͉ණྠ׵Ъࠅ˴މப΂ɛࣛܲᐼᕘʿЪމ˾ଣࣛܲଋᕘᆽႩՉ˼؂ਕʿቖਯϗɝf

ϗɝ׵ᔷ୅ਠۜછՓᛆʚא˒܄౤Զ޴ᗫ؂ਕࣛᆽႩfίϤཀ೻ʕd͉ණྠਗ਼ϔৰ

΂ОԨމڢ౬՟׼ᆽਠۜ؂אਕٙʹ͜׸˒ᆤᎸfՉ˼؂ਕʿቖਯϗɝ˴ܼ̍ࠅ(i)

ਠۜቖਯd˴ࠅԸІʃ൥൴̹ʿB2B᎛භԶᏐᗡ��Ҟ᝗��d(ii)΢ᗳุਕ౤Զٙ΢

ᗳ؂ਕdν΍Ԯఊԓe΍Ԯཥఊԓêཥᘒʿʃᕘڦ൲f

ԸІʃᕘڦ൲ٙϗɝ˴ܼ̍ࠅԸІ൲ಛڮϓ؂ਕʿ׳൲؂ܝਕٙϗɝ˸ʿлࢹϗ

ɝf൲ಛڮϓ؂ਕʿ׳൲؂ܝਕᆽ֛މՇධʔΝٙᄵ່ߒਕdᐼ࿁ᄆ࣬ኽ޴ᗫఊධ

ቖਯᄆࣸቇ຅ʱৣf൲ಛڮϓ؂ਕϗɝ࠾׵ಛɛʿ׳ಛɛͭࠈ൲ಛΥࣛߒᆽႩdϾ

ಂʫᆽႩfߒ൲ಛΥݬ዆׵ۆ؂ਕϗɝܝ൲׳

лࢹϗɝԸІ͉ණྠ౤ԶΌ௅א௅ʱ༟ٙږ൲ಛ͉ږd࿁Ꮠϗ൲ಛٙሪࠦᐼ࠽Ꮠ͜

ྼყлଟࠇၑf
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(b) Υߒഐቱ

຅Υߒ΂ɓߒࠈ˙ʊᄵБ່ਕd͉ණྠ࣬ኽྼ᜗ᄵߒʿ܄˒˹ಛʘගٙᗫڷίၝΥৌਕ

වfࠋΥΝאΥΝ༟ପމߒʫΐሪ༈Υڌرً

ΥΝ༟ପ͉މණྠމʹ౬͉ණྠʊᔷ୅Ї܄˒ٙਠۜʿ؂ਕϾϗ՟࿁ᄆٙᛆлf͉ණྠ

ኹϞೌૢ΁ᛆлϗ՟࿁ᄆࣛdࡊ࿁ᄆՑಂᏐ˹ۃස඲ࣛගݴ஻dۆɝሪᏐϗಛධf͉ණ

ྠٙΥΝ༟ପ˴ࠅԸІ൲ಛڮϓ؂ਕf

ණྠ࿁ɓ֛ᅰᕘʘ࿁ᄆ͉ٙא࿁ᄆ˹˕˒܄dۃʘ˒܄؂ਕᔷ୅Їאණྠਗ਼ਠ͉ۜ׵ࡊ

ᛆлૢೌމ΁d͉ۆණྠ׵˕˹Ъ̈אᏐϗಛධɝሪʘ �ࣛ˸༰Ϙމ٫๟�dΐሪމΥΝ

ᔷ୅˒܄Ꮠ˹ʘɓ֛ᅰᕘٙ࿁ᄆ�Σ˒܄א�࿁ᄆ˒܄ණྠఱʊϗ͉މවɗࠋවfΥΝࠋ

ਠۜ؂אਕ່ٙਕf͉ණྠٙΥΝࠋව˴ࠅԸІ׵ίᇞᐄቖ؂ਕʿࠈቡ؂ਕd༈ΥΝࠋ

වʊɝሪމ჈ַϗɝf

ΥΝϓ͉ܼ̍՟੻ΥΝٙᕘ̮ϓ͉ʿᄵБ܄˒ΥΝٙϓ͉fΥΝϓ͉મ͜ၾᆽႩ޴ᗫϗ

ɝʘᅼόɓج˙ٙߧᛅቖf

(c) Σʹ͜׸˒౤ԶٙዧᎸ

ᆽٙਠۜ׼ණྠ౬՟͉މڢዧᎸԨࡊ౤ԶዧᎸࣛd˒͜׸ʹٙ˒܄މ஗ൖܓԉࠇΣึ׵

ϗɝϔಯɝሪfщމdዧᎸЪࣛࠇΥଣПجೌ࠽؂ਕٙʮʪᄆא౬՟ਠۜא؂ਕdא

܄ڌ˾ਕ່ߒᆽٙΥ׼dуԴӚϞ΂Оۆ �˒ɽεᅰઋرɨމਠ࢕�ዧᎸʹ͜׸˒d͉ණ

ྠʥึආɓӉ൙ПʔΝዧᎸࠇྌٙʔΝतᅄd˸ᔾ֛ዧᎸ݊щ܄ڌ˾ͪڌ˒࿁ʹ͜׸˒

ٙᒯў່ਕf߰ࡊνϤdۆਗ਼Ъމϗɝϔಯɝሪdщ׵ۆۆ�ቖਯʿᐄቖක˕�ɝሪf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ245   244   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

��ᚃࠅ฿ഄ݁ࠇึ 2

2.1 ࠠɽึ݁ࠇഄ฿ࠅ�ᚃ�

2.1.15  ϗɝᆽႩ�ᚃ�

(d) ̙Бᛆ֝˙جʿᒀе

ʱৣЇ͊ᄵБא௅ʱ͊ᄵБٙᄵ່ߒਕٙʹ׸ᄆ֠͊מᚣdΪ͉މණྠഒɽ௅ʱ܄˒Υ

һ೵fאɓϋމಂࠢѩٙߒ

2.1.16 лࢹϗɝ

лࢹϗɝீཀਗ਼ྼყлଟᏐ͜ږ׵ፄ༟ପ�ᎇܝ೯͛ڦ൲ಯږٙ࠽ፄ༟ପৰ̮�ٙ ሪࠦᐼ࠽ʚ

ፄ༟ପ຾ϔৰᑦฦᅡ௪ٙሪږ༈ഃ׵ፄ༟ପdྼყлଟᏐ͜ږٙ࠽൲ಯڦ೯͛׵ၑf࿁ࠇ˸

ࠦଋ࠽f

ϗɝࢹлࡊৌਕϗɝfމ༈ᗳϗɝяΐۆፄ༟ପdږ၍ଣͦٙٙږϗɝᒃ՟ІܵЪତࢹлࡊ

ᒃ՟Іމʃᕘڦ൲ุਕܵϞٙᏐϗ൲ಛdۆ༈ᗳϗɝяΐމлࢹϗɝڝ�ൗ2.1.15(a)(iv)�fଣ

ৌҳ༟ପ͛ٙлࢹϗɝࠇɝ�Չ˼ϗूଋᕘ�f

2.1.17 ɺήԴ͜ᛆ˸̮ٙॡ༣

͉ණྠॡ༣ɺήԴ͜ᛆڝ�ൗ2.1.9�e΢ᗳ፬ʮ܃ʿՉ˼fɺήԴ͜ᛆ˸̮ٙॡ༣Υߒஷ੬މ

Ї10ϋٙո֛ಂࠢdԨ̙ঐϞᚃॡ፯኿ᛆfॡ༣՘ᙄԨೌ݄̋΂О۰ፕdઓॡ༣༟ପ˜ࡈ1

ٙዄڭᛆू̈͟ॡɛܵϞৰ̮fɺήԴ͜ᛆ˸̮ٙॡ༣༟ପʔ੻͜Ъ࠾ಛٙዄۜڭf

ɺήԴ͜ᛆ˸̮ٙॡ༣׵ॡ༣༟ପ̙Զ͉ණྠԴ͜ʘ˚ᆽႩމԴ͜ᛆ༟ପʿ޴Ꮠࠋවf
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2.1.17  ɺήԴ͜ᛆ˸̮ٙॡ༣�ᚃ�

(a) ॡ༣ࠋව

ॡ༣ࠋවܼ̍˸ɨॡ༣˹ಛٙଋତ࠽j

• ո֛˹ಛ�ܼ̍ྼሯո֛˹ಛ�dʿ

• ୞˟ॡ༣ٙၮಛ˹ಛdࡊॡ༣ૢಛˀ݈͉ණྠБԴ༈፯኿f

࣬ኽ߰ʍΥଣַಂ፯኿Ъ̈ٙॡ༣˹ಛ͵̍ў׵ॡ༣ࠋවࠇඎʕf

ॡ༣˹ಛમ͜ॡ༣הᒯўٙлଟʚ˸൨ତfجೌࡊჀ׸ᔾ֛༈лଟ͉މ�ණྠॡ༣ٙ

ɓছઋر�dۆԴ͜וॡɛٙᄣඎ࠾ಛлଟdуࡈйוॡɛίᗳЧ຾᏶ᐑྤʕܲᗳЧૢ

ಛeዄڭʿૢ΁࠾ɝᐏ੻ၾԴ͜ᛆ༟ପՈϞᗳЧᄆ࠽༟ପהც༟̀הږ඲˕˹ٙлଟf

ಛлଟd͉ණྠj࠾ᔾ֛ᄣඎމ

• �ί̙Бઋرɨ�Դ͜ࡈйוॡɛ௰ڐᐏ੻ٙୋɧ˙ፄ༟̈މ೯ᓃЪ̈ሜ዆d˸ˀ

݈Іᐏ੻ୋɧ˙ፄ༟˸Ըፄ༟ૢ΁ٙᜊਗi

• Դ͜ଢ଼̋جdఱ͉ණྠܵהϞॡ༣ٙڦ൲ࠬᎈ�Ԩೌୋɧ˙ፄ༟�ሜ዆ೌࠬᎈл

ଟiʿ

• ࿁ॡ༣Ъ̈त֛ሜ዆dνϋࠢe਷࢕e஬࿆ʿዄڭf

ॡ༣˹ಛɗʱৣЇॡ༣ࠋවʿৌਕϓ͉fৌਕϓ͉׵ॡಂʫІၝΥϗूڌϔৰd˸ࠇၑ

̈΢ಂගॡ༣˹ಛቱᕘٙո֛඄ಂлଟf
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2.1.17  ɺήԴ͜ᛆ˸̮ٙॡ༣�ᚃ�

(b) Դ͜ᛆ༟ପ

Դ͜ᛆ༟ପܲϓ͉ࠇඎdܼ̍˸ɨ΢ධj

• ॡ༣ࠋවٙࠇ֐ڋඎږᕘi

Ъٙ΂Оॡ༣˹ಛiהۃʘאಂ˚֐ක׵ •

• ΂Оٜ֐ڋટϓ͉iʿ

ూϓ͉fࡌ •

Դ͜ᛆ༟ପஷ੬ܲԴ͜ᛆ༟ପ̙Դ͜ϋࠢʿॡಂ�˸༰೵މ٫๟�˸ ٜᇞجұᔚf͉ࡊණ

ྠΥଣᆽ֛БԴᒅ൯፯኿ᛆdۆԴ͜ᛆ༟ପ޴׵ᗫ༟ପ̙ٙԴ͜ϋࠢʫʚ˸ұᔚf

Դ͜ᛆ༟ପί͉ණྠٙၝΥৌਕًڌرʕΐЪุي�eᅀגʿண௪�f

 ၾ༈ഃЭᄆ࠽༟ପॡ༣޴ᗫٙ˹ಛٜܲᇞਿ๟׵ၝΥϗूڌᆽႩމක˕fЭᄆ࠽༟ପ̍

ܼʃۨண௪fʔ˸ܸᅰא൬ଟމਿ๟̙ٙᜊॡ༣˹ಛ̈׵ତ೯͛˹ಛٙᙃ೯ૢ΁ࣛࠇɝ

ၝΥϗूڌf

ਗݺʈՈʿ࿁ә͛ࠃ 2.1.18

(a) ֐ڋᆽႩʿܝᚃࠇඎ

΢జѓಂ͋ٙʮʪᄆ׵ܲܝᆽႩdՉ֐ڋ࠽຅˚ٙʮʪᄆߒʈՈΥ͛ࠃͭࠈʈՈܲ͛ࠃ

ࡊ࿁әʈՈdމʈՈ݊щ஗ܸ֛͛ࠃஈଣൖ˷༈ࠇᚃᜊਗٙึܝ࠽ඎfʮʪᄆࠇอࠠ࠽

஗ܸ֛މ࿁әʈՈdۆൖ˷஗࿁әධͦٙ׌ሯf
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2.1.18 �ਗ�ᚃݺʈՈʿ࿁ә͛ࠃ 

(a) ֐ڋᆽႩʿܝᚃࠇඎ�ᚃ�

މΐۆᅰࣛdࠋމ࠽ʮʪᄆ׵ፄ༟ପdږމʈՈɝሪΐ͛ࠃᅰࣛd༈ഃ͍މ࠽ʮʪᄆ׵

12׵ˇ஗࿁әධͦٙ௵ቱಂࠢڢൗ3.1.1(a)�fৰڝ�ᆽႩڌၝΥৌਕజ׵වdѩࠋፄږ

ʈՈʱ͛ࠃ׌׸ʹවfࠋאਗ༟ପݴڢމʱᗳ࠽ʈՈٙΌ௅ʮʪᄆ͛ࠃ࿁әۆdщ˜ࡈ

ᗳݴމਗ༟ପࠋאවf

(b) ଋҳ༟࿁ә

͉ණྠܸ֛߰ʍ͛ࠃʈՈ࿁әྤุ̮ਕଋҳ༟��ଋҳ༟࿁ә��f׵࿁әᗫڷකࣛ֐d͉
ණྠা፽࿁әʈՈၾ஗࿁әධͦʘගٙ຾᏶ᗫڷdܼ̍࿁әʈՈତݴږඎٙᜊਗཫಂ݊

щึתቖ஗࿁әධͦٙତݴږඎᜊਗdʿՉආБ࿁әʹࠬٙ׸ᎈ၍ଣͦᅺʿഄଫf஗ܸ

֛࿁әᗫږ͛ࠃٙڷፄʈՈٙʮʪᄆڝ׵࠽ൗ3.1.1(a)מᚣfٰ؇ᛆूʫ࿁әᎷ௪ٙᜊ

ਗ༱ڝ׵ൗ27f

΂ОၾϞࣖ࿁ә௅ʱϞᗫٙ࿁әʈՈϗूאฦ̰׵Չ˼ΌࠦϗूᆽႩdٜЇஈໄྤุ̮

ਕd֣ࣛଢ଼ږࠇᕘІᛆूࠠอʱᗳЇၝΥϗूڌfၾೌࣖ௅ʱϞᗫٙϗूאᑦฦуࣛ׵

ၝΥϗूڌ�Չ˼ϗूଋᕘ�ʫᆽႩf

ʔܼ̍ί࿁әܸ֛ᇍఖࢨɝ࿁әܸ֛ᇍఖʫdϾ̮࿆ਿࠇፄʈՈٙჃಂ̮ිࠬᎈږ͛ࠃ

ʿ࿁әϞࣖ׌൙Пʫf̮࿆ਿࢨમ͜࿁әϓ͉جfၾ࿁әಂග஗࿁әධͦϞᗫ̮࿆ٙਿ

࿁׵ࢨᛆूʕfܸ֛຅˚̮࿆ٙਿ׵ࠇ࿁әᎷ௪ϓ͉ଢ଼މՉ˼ΌࠦϗूʫᆽႩ׵ᜊਗࢨ

әᗫڷಂගʫܲӻ୕ʿΥଣਿ๟ᛅቖf׵΢జѓಂගdᛅቖږᕘ੽ᛆूٙఊዹଡ଼ϓ௅ʱ

ࠠอʱᗳЇၝΥϗूڌf
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2.2.1 Υᐄτર

͉ණྠʊਗ਼਷ყৌਕజѓ๟ۆୋ11໮Ꮠ͜ה׵ϞΥᐄτરf࣬ኽ਷ყৌਕజѓ๟ۆୋ11໮d

ਗ਼Υᐄτરٙҳ༟ʱᗳމ΍Ν຾ᐄאΥᐄΆุdൖ˷ӊࡈҳ༟٫ٙΥΝᛆूʿ່ਕϾ֛dϾ

ΥᐄΆุٙᛆूમ͜׵dࠑהൗ2.1.3ڝഐ࿴f͉ණྠසϞΥᐄΆุf༐νܛجΥᐄτરٙڢ

ᛆूجɝሪf

2.2.2 ٰ΅ᆤᎸࠇྌٰܵה΅

͉ʮ̡ᔷ୅Їٰ΅ࠇྌ࠽ࠦ΅ٰٙৄڦΐٰͪ�މ΅ᆤᎸࠇྌٰܵה΅�f

຅ٰ΅ࠇྌৄڦίᓥ᙮ࣛਗ਼͉ʮٰ̡΅ᔷ୅ʚᐏᆤᎸɛࣛdᓥ᙮ٙʊબٰ̈΅޴ᗫࠦ࠽൲া

�ٰ΅ᆤᎸࠇྌٰܵה΅�d˲޴ᗫ˸ٰ΅މਿᓾٙ˕ �˹ᛆूഐၑ௅ʱ�І�Չ˼Ꮇ௪�ᔷ୅Ї

�ٰ΅๐ᄆ�f

࠽ፄ༟ପ�ਠᚑৰ̮�ʘಯږڢ 2.2.3

ৰڝൗ2.1.8(a)ٙࠑהਠᚑ̮dՉ˼ږڢፄ༟ପ׵೯͛ԫ΁אઋرϞᜊᜑͪሪࠦ̀͊࠽ঐϗΫ

ࣛආБಯ࠽಻༊f༟ପሪࠦ࠽൴ཀ̙ϗΫږᕘʘږᕘᆽႩಯ࠽ᑦฦf̙ϗΫږᕘމ༟ପʮʪ

ᄆ࠽ಯቖਯϓ͉ၾԴ͜ᄆ࠽ʘ༰৷٫fఱ൙Пಯ࠽ϾԊd༟ପܲኹϞ̙ዹͭᗆйତݴږɝ�ਿ

͉ዹͭ׵Չ˼༟ପא༟ପଡ଼йʘତݴږɝ�ʘ௰Э˥ �̻ତږପ͛ఊЗ�ආБʱଡ଼fಯܝ࠽ʘ

f׌ᅡΫʘ̙ঐ࠽΢జѓಂ͋Ꮸীಯ׵�ፄ༟ପ�ਠᚑৰ̮ږڢ
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2.2.4 ൱׸ʿՉ˼Ꮠϗಛධ

൱׸Ꮠϗಛධɗఱ˚੬ุਕཀ೻ʕ౤Զٙਠۜʿ؂ਕᏐϗ܄˒ٙಛධf

൱׸ʿՉ˼Ꮠϗಛධஷ੬1׵ϋʫՑಂഐၑd݂Ό௅ʱᗳݴމਗ༟ପf

൱׸Ꮠϗಛධૢೌ̙ܲ֐ڋ΁ᐏ੻ٙ࿁ᄆږᕘᆽႩdШ຅Չ̍ўࠠɽፄ༟ϓʱࣛdܲʮʪᄆ

ᛅቱ˸جᚃܲྼყлଟܝʿՉ˼Ꮠϗಛධ׸ᆽႩf൱࠽ʮʪᄆܲ֐ڋᆽႩfՉ˼Ꮠϗಛධ࠽

ϓ͉ϔৰಯ࠽ᅡ௪ࠇඎf

2.2.5 ତږʿତږഃᄆيʿաࠢՓତږ

ତږʿତږഃᄆࢫܼ̍يπତږʿვБπಛe֐ڋಂࠢމɧࡈ˜˸ʫ֛ٙಂπಛeఱ౤Զ؂

ਕʿቖਯ஬͟يՉ˼ږፄዚ࿴၍ଣٙሪ˒ʫٙ߰ʍତږږᕘf

ࠢՓ౤՟אԴ͜ץתאЪዄٙڭତ׵ږၝΥৌਕًڌرʫఊዹΐజdԨʔॶɝၝΥତݴږඎ

ᐼᕘfيഃᄆږʿତږତٙڌ

࣬ኽ޴ᗫ͜˒՘ᙄ͉ණྠЪৄމ၍ɛd͊ਗ਼࣬ኽ͜˒։ৄπ׵׳ʕ਷ʫήვБٙତږಛධᆽ

ႩίၝΥৌਕًڌرʕf

2.2.6 ٰ͉

౷ஷٰʱᗳމᛆूfၾ೯Бอٰ΅אᒅٰᛆٜટϞᗫʘᄣඎϓ͉ʊ׵ᛆूʕΐהމ੻ಛධʘ

ϔಯf

2.2.7 ᒅΫٰ΅

πٰࢫމ࿁ᄆ�ܼ̍΂Оٜટ̙ᓥ᙮ٙᄣඎϓ͉�Ъٙ˹˕הණྠᒅΫ͉ʮ̡౷ஷٰࣛd͉׵ 

΅੽͉ʮ̡ᛆूܵϞɛᏐЦᛆूʕϔৰdٜЇ౷ஷٰ஗ൗቖࠠאอ೯Бf
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2.2.8 ൱׸ʿՉ˼Ꮠ˹ಛධ

൱׸ʿՉ˼Ꮠ˹ಛධܸৌਕϋܓഐҼ͉ۃණྠᐏ౤Զ͊˹ಛਠۜʿ؂ਕٙࠋවf൱׸ʿՉ˼

Ꮠ˹ಛධяΐݴމਗࠋවdৰڢ˹ಛ׵జѓಂ͋ࡈ12ܝ˜ʫ͊Ցಂf༈ഃಛධܲ֐ڋʮʪᄆ

ඎfࠇجᚃܲᛅቱϓ͉Դ͜ྼყлଟܝᆽႩʿ࠽

2.2.9 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄࠋව

͉ණྠʔ̙࿞ቖήܸ֛ږፄࠋවܲމʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄࠋවdࡊϤ

ᑘ̙ί֐ڋᆽႩࣛ౤Զһε޴ᗫ༟ࣘdࡡΪމ˸ɨՉʕɓධj

(a) ༈ܸ֛̙˸ऊৰ׼אᜑಯˇ͟׵༟ପࠋאවٙࠇඎאᆽႩਿᓾʔΝהኬ޴ٙߧᗫϗूא

ᑦฦίࠇඎאᆽႩ˙ࠦʔɓߧ�Ϟࣛ၈ࠇึ�މ፹ৣ��ٙ ઋرiא

(b) ࣬ኽ͍όࣣࠦ˖΁༱ࠬٙ׼ᎈ၍ଣאҳ༟ഄଫd˸ʮʪᄆމ࠽ਿᓾ࿁ږፄࠋවଡ଼Υږא

ፄ༟ପձږፄࠋවଡ଼ΥආБ၍ଣʿڌତ൙Пd˲ၾ༈ഃଡ଼ΥϞᗫٙ༟ࣘίණྠʫ௅˸Ϥ

జѓfࡰਿᓾΣ͉ණྠٙᗫᒟ၍ଣɛމ

၅лࡰ྇ 2.2.10

(a) ྇ࡰᏐԮ৿ಂ

੻ϋ৿ʘПה౤Զ؂ਕࡰЇజѓಂٜ͋ܲ྇׵ଢ଼ጐ৿ಂࣛᆽႩdԨࡰ྇׵ᏐԮϋ৿ࡰ྇

৿ࣛ˙ʚᆽႩf׳׵ᏐԮʘष৿ʿପ৿ࡰවʚ˸ᅡ௪f྇ࠋࠇ

(b) ৗ;່ږਕʿՉ˼ٟึ၅л

͉ණྠܲ˜Σ޴ᗫִ݁௅ژଡ଼ᔌٙ΢၇֛ޢԶಛࠇྌԶಛf͉ණྠϞᗫ༈ഃࠇྌٙࠋව

සࠢ׵΢ಂගᏐ˹ٙԶಛf͉ණྠΣ༈ഃࠇྌהЪٙԶಛ׵೯͛ࣛᆽႩމක˕f༈ഃࠇ

ྌ༟ପִ݁͟௅ܵژϞʿ၍ଣdԨၾ͉ණྠٙ༟ପʱකf׵జѓಂʫd͉ණྠ͊Դ͜Ӛ

ϗٙԶಛԸࠥЭତϞԶಛ˥̻f
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2.2.10 �၅л�ᚃࡰ྇ 

(c) ࠇߎڀྌ

͉ණྠ߰Ϊ྇ࡰ౤Զ؂ਕϾϞ˕˹ߎڀʘତࣛא֛جપ֛ப΂dԨঐ̙ቦПࠇϞᗫږ

ᕘdۆПߎڀࠇϓ͉ᆽႩࠋމවfࠋߎڀවཫಂ1׵ϋʫഐ૶dԨܲഐၑࣛཫಂ˕˹ٙ

ඎfࠇᕘږ

2.2.11 ᅡ௪

͉ණྠ߰Ϊཀֻԫ΁Ͼוዄତࣛٙא֛جપ່֛ਕd˲ᄵБ༈່ਕ̙ܘঐცࠅ༟๕̈ݴdϾ

˲ঐ̙ቦПࠇϞᗫږᕘdۆᆽႩᅡ௪fԨೌఱ͊Ը຾ᐄᑦฦᆽႩᅡ௪f

ᆽܝϽᅇ່ਕ዆᜗ᗳй׵ਗ਼׌ᄵБ່ਕʘ̙ঐ˸̈ݴ༟๕ߧՉኬۆπίεධᗳЧ່ਕdࡊ

֛fуԴΝᗳй່ਕʕ΂Оɓධ̙ঐ̈ݴ༟๕ʘዚึޟฆdʥึᆽႩᅡ௪f

ᅡ௪ܲ၍ଣᄴఱ׵జѓಂ͋ᄵБ຅່ۃਕהც˕̈ٙ௰ԳПࠇତࠇ࠽ඎfᔾ֛ତٙ͜ה࠽൨

ତଟމˀ݈຅̹ۃఙ࿁஬࿆ࣛගᄆ࠽ʘ൙П˸ʿ່ਕतϞࠬᎈʘ೼ۃлଟfΪࣛගݴ஻Ͼኬ

ක˕fࢹлމᅡ௪ᄣ̋ʘᅰᕘਗ਼ᆽႩߧ

ϗɝࢹٰ 2.2.12

຅ϗՑૢೌא΁ϗಛٙᛆлᆽ֛ܝdуᆽႩٰࢹϗɝf

ʱৣࢹٰ 2.2.13

͉ʮٰ̡؇ٰٙࢹʱৣ͉׵ʮٰ̡؇א໨ԫࡊ�ቇ͜�ҭٙࡘಂගʫ͉׵ණྠٙၝΥৌਕజڌ

ʕᆽႩࠋމවf
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��ᚃࠅ฿ഄ݁ࠇึ 2

2.2 Չ˼ึ݁ࠇഄ฿ࠅ�ᚃ�

2.2.14 ִ݁໾п

ִ݁໾пίϞΥଣڭᗇঐ੄ϗՑ˲͉ණྠਗ਼፭ςהϞڝ੭ૢ΁ٙઋرɨܲՉʮʪᄆ࠽ᆽႩf

ίϤઋرɨd໾п஗ᆽႩމϗूאၾՉϙί໾Ꮅٙ޴ᗫϓ͉޴ʸৣf

3 ৌਕࠬᎈ၍ଣ

͉ණྠุٙਕԴՉࠦᑗε၇ৌਕࠬᎈj̹ఙࠬᎈ�ܼ̮̍ිࠬᎈeତݴږඎʿʮʪᄆ࠽лଟࠬᎈʿᄆࣸ

ࠬᎈ�eڦ൲ࠬᎈʿݴਗ༟ࠬږᎈf͉ණྠٙ዆᜗ࠬᎈ၍ଣࠇྌഹࠠږ׵ፄ̹ఙٙʔ̙ཫ಻׌dԨɢӋ

းඎࠥЭ࿁͉ණྠৌਕڌତٙᆑίʔлᅂᚤfࠬᎈ၍ଣ͉͟ණྠ৷ॴ၍ଣᄴੂБf

3.1 ৌਕࠬᎈΪ९

3.1.1 ̹ఙࠬᎈ

(a) ̮ිࠬᎈ

̮ිࠬᎈପ͛І͊Ըਠุʹא׸ʊᆽႩ༟ପʿࠋව˸͉ڢණྠྼ᜗̌ঐ஬࿆ٙ஬࿆࠽ࠇ

ʿήਜᐄ༶ٙ࢕ʩdϾՉίʔΝ਷ߕމʍྤุ̮ਕଋҳ༟f͉ʮ̡ٙ̌ঐ஬࿆߰׵๕א

஬࿆f֛جՉ຅ήމࠅ˴᙮ʮ̡ٙ̌ঐ஬࿆ڝ

͉ණྠஷཀ֛ಂᄲ͉ݟණྠ̮ٙිࠬᎈ౰ɹଋᕘԸ၍ଣՉ̮ිࠬᎈdԨး̙ঐஷཀІ್

࿁әਗ਼༈ഃࠬᎈࠥЇ௰Эf͉ණྠ˴ࠅίʕ਷༶ᐄdɽ௅ʱʹ׸˸ɛ͏࿆ഐၑf၍ଣᄴ

ႩุމਕԨʔࠦᑗ΂Оࠠɽ̮ිࠬᎈdΪ͉މණྠԨೌࠠɽږፄ༟ପࠋאව݊˸͉ණྠ

ྼ᜗΢І̌ঐ஬࿆˸̮ٙ஬࿆࠽ࠇf
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3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.1  ̹ఙࠬᎈ�ᚃ�

(a) ̮ිࠬᎈ�ᚃ�

ո֛࿁ո֛ͭࠈਕଋҳ༟̮ٙිࠬᎈd͉ණྠุ̮ྤࠅ˴ʕ਷ٙ߰ʍ׵һλή၍ଣЗމ

ʹɸ஬࿆лଟદಂΥߒ��દಂΥߒ��d˸ɛ͏࿆൯ɝߕʩdԨમ͜࿁әึࠇஈଣf͟׵
ଋҳ༟ٙ౬ၑࠬᎈਗ਼ஷཀદಂΥٙߒჃಂ̮ිࠬᎈʚ˸ᇠ༆d݂஗࿁әධͦၾ࿁әʈՈ

ʘගπί຾᏶ᗫڷf͉ණྠԨ͊࿁Չ100%ྤุ̮ਕଋҳ༟ආБ࿁әdΪϤd஗࿁әධ

ͦ஗Ⴉ֛މʔ൴ཀદಂΥٙߒΤ່͉ږʿлږࢹᕘٙྤุ̮ਕ͊Ꮅᒔଋҳ༟ٙɓ௅ʱf

ৰڢઋر೯͛ᜊʷᅂᚤྤุ̮ਕdԴ࿁әʈՈٙᗫᒟૢಛʔΎၾ஗࿁әධͦҁΌʸৣd

щۆཫಂʔึ̈ତೌࣖ׌d͉ණྠԴ͜৿ண͛ࠃʈՈجԸ൙ПϞࣖ׌f2025ϋၾદಂΥ

fࠇଫʔׁ˸̙׌Ϟᗫٙ࿁әೌࣖߒ

ତٙᅂᚤνɨjڌʿرᗫ࿁әʈՈ࿁͉ණྠৌਕً޴ි̮

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
   

࠽වٙሪࠦࠋਗݴڢ˼ɝՉࠇ 530,735 –

ʿՉ˼༟ପږɝཫ˹ಛධeܲࠇ

�ൗ22ڝ�࠽ਗ௅ʱٙሪࠦݴڢ  – 420,579

Τ່ږᕘ 27,010,119 17,645,090

Ցಂ˚ 2028ϋ4˜2˚Ї
2032ϋ11˜5˚

2028ϋ4˜2˚e

2029ϋ10˜2˚

࿁әˢଟ 1:1 1:1

ϋʫ׵Չ˼ΌࠦϗूᆽႩٙ࿁ә

 ʈՈჃಂ̮ිිଟʮʪᄆ࠽

 ᜊਗڝ�ൗ27� (1,497,573) 228,087

ϋʫ͜׵ᔾ֛࿁әϞࣖٙ׌஗࿁ә

 ධͦᄆ࠽ᜊਗ 1,497,573 (228,087)

͊Ցಂ࿁әʈՈٙ̋ᛆ̻ѩ࿁ә

 ̮ිිଟ�ܼ̍Ⴣಂᓃ�

ɛ͏࿆7.0645ʩj
ʩߕ1.0000

ɛ͏࿆7.0580ʩj

ʩߕ1.0000

࿚Ї2025ϋ12˜31˚d͉ණྠႩމɛ͏࿆ၾߕʩʘ̮ٙ஬࿆ගිଟٙ΂ОΥଣᜊਗʔ

ึኬ͉ߧණྠุٙᐶ೯͛ࠠɽᜊʷfΪϤdԨ͊ఱϞᗫ̮ිࠬᎈ༱ΐઽช׌ʱؓf
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3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.1  ̹ఙࠬᎈ�ᚃ�

(b) ତݴږඎʿʮʪᄆ࠽лଟࠬᎈ

͉ණྠٙϗूʿ຾ᐄତݴږඎ఻˷ʔա̹ఙлଟᜊਗٙᅂᚤd˲͉ණྠԨೌ΂Оࠠɽࠇ

ඎٙଣৌҳ༟ৰࠇeᏐϗ൲ಛʿܲᛅቱϓ͉ږeաࠢՓତيഃᄆږʿତږ༟ପdઓତࢹ

̮dϞᗫ༉ઋʊίڝൗ25eڝൗ22(a)ʿڝൗ21ʕמᚣf

͉ණྠ͵ࠦᑗԸІ࠾ಛʿᏐ˹ୃኽлଟᜊਗٙࠬᎈdϞᗫ༉ઋʊίڝൗ31ʿڝൗ32ʕ

ඎлଟࠬᎈdϾܲո֛лݴږಛʿᏐ˹ୃኽԴ͉ණྠࠦᑗତ࠾ٙࢹࠇᚣfܲओਗлଟמ

ଟ࠾ٙࢹࠇಛʿᏐ˹ୃኽԴ͉ණྠࠦᑗʮʪᄆ࠽лଟࠬᎈf

࿚Ї2025ϋ12˜31˚d͉ණྠᏐ˹ୃኽܲո֛лଟࢹࠇdʿ͉ණྠ࠾ಛ௅ʱܲओਗл

ଟࢹࠇdओਗлଟ࣬ኽ൲ಛ̹ఙజᄆлଟ��൲ಛ̹ఙజᄆлଟ��Σɨሜ዆Ͼ֛f

(c) ᄆࣸࠬᎈ 

͉ණྠࠦᑗၾܲʮʪᄆࠇ࠽ඎږፄ༟ପϞᗫٙᄆࣸࠬᎈf͉ණྠʔπίਠۜᄆࣸࠬᎈf

ፄ༟ପପ͛ٙᄆࣸࠬᎈd͉ණྠʱ౳ҳ༟ଡ଼Υfӊධҳ༟ѩ͟৷ॴ၍ଣᄴ࣬ኽږ၍ଣމ

Ո᜗ઋرආБ၍ଣfઽช׌ʱؓ͟၍ଣᄴੂБڝ�ൗ3.3.4�f

൲ࠬᎈڦ 3.1.2

͉ණྠࠦᑗၾ߰ʍږፄʿΥΝ༟ପϞᗫٙڦ൲ࠬᎈdՉʕሪ͉ࠦމ࠽ණྠࠦהᑗٙ௰ɽڦ൲

ࠬᎈfڦ൲ࠬᎈପ͛ٙཫಂڦ൲ᑦฦ׵ၝΥϗूڌʫяΐږ�މፄʿΥΝ༟ପಯ࠽ᑦฦᅡ௪ଋ

ᕘ�f
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3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(a) ତږʿତږഃᄆيeաࠢՓତږʿଣৌҳ༟

Τٝא஬ࠬᎈd͉ණྠසၾ਷Ϟڦʿଣৌҳ༟ٙږeաࠢՓତيഃᄆږʿତږ၍ଣତމ

˲൲ࠬᎈЭڦމা፽f༈ഃʈՈ஗ൖߒ༽ಂԨೌ΂Оڐf༈ഃዚ࿴׸ʹፄዚ࿴ආБږٙ

࿁˓˙Ո௪೵ಂʫᄵБՉΥߒତݴږඎ່ਕٙ̂༃ྼɢfʊᗆйڦ൲ᑦฦԨʔࠠɽf

(b) ൱׸ᏐϗಛධʿΥΝ༟ପ

൲ڦΣՈϞԄλڭ൲ࠬᎈd͉ණྠՓ֛݁ഄᆽڦᏐϗಛධʿΥΝ༟ପପ͛ٙ׸၍ଣ൱މ

া፽ٙ࿁˓˙౤ԶᎴ౉ڦ൲ૢಛd˲၍ଣᄴึ࿁࿁˓˙ආБܵᚃٙڦ൲൙Пfબʚ܄˒

eཀֻ຾᜕ʿՉ˼Ϊ९ɨfرഃٙৌਕً־ಂஷ੬ʔ൴ཀ180˂dίϽᅇ͜ڦٙ

ΥΝ༟ପၾ͊̈ሪٙආ࢝ʕٙʈЪϞᗫd˲ၾΝᗳΥٙߒ൱׸ᏐϗಛධՈϞྼሯɪ޴Ν

ٙࠬᎈतᅄfࠇމඎཫಂڦ൲ᑦฦd൱׸ᏐϗಛධʿΥΝ༟ପʊ࣬ኽ޴Νٙڦ൲ࠬᎈत

ᅄʿགྷಂ˂ᅰආБʱଡ଼f 

͉ණྠᏐ͜਷ყৌਕజѓ๟ۆୋ9໮ٙᔊʷ˙ࠇجඎཫಂڦ൲ᑦฦdԨఱהϞ൱׸Ꮠϗ

ಛධʿΥΝ༟ପᏐ͛͜ն඄ಂཫಂᑦฦᅡ௪fཫಂᑦฦଟਿࡈ36׵˜ಂගʫא࿁อุਕ

ϾԊԑ੄ٙ͜ڦ඄ಂʫٙቖਯᕘٙ˕˹ઋر˸ʿ༈ಂග೯͛ٙ޴Ꮠዝ̦ڦ൲ᑦฦf͉ණ

ྠʊਗ਼۬ᕄ֢͏ɛѩ̙˕ৣϗɝʿ਷ʫऊ൬ۜཧਯᐼᕘᆽ֛މ௰޴ᗫٙΪ९dԨਿ׵༈

ഃΪ९ٙཫಂᜊʷ޴Ꮠήሜ዆ዝ̦ᑦฦଟd˸ˀ݈ᅂᚤ܄˒ഐၑږፄ༟ପঐɢٙ຅ۃʿ

ᝈ຾᏶Ϊ९༟ࣘf҃׌ᓼۃ

຅ʔπί̙ϗΫٙΥଣཫಂࣛd͉ණྠึࣨቖ൱׸Ꮠϗಛධdܸᅺܼ̍වਕɛೌجၾ͉

ණྠ༺ϓᒔಛࠇྌʿೌ׵ج။းהঐܝЪ̈Υߒ˹ಛfʘࣨۃቖٙږᕘܝᚃϗΫাɝΝ

ɓБධͦʫf൱׸Ꮠϗಛධಯ࠽ᅡ௪༉ઋמᚣڝ׵ൗ24f
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3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(c) Ꮠϗ൲ಛ

dݟሜۃᄲҭ׵൲၍ଣ೻ҏf࿁ڦ൲ࠬᎈd͉ණྠྼБᅺ๟ʷڦ၍ଣᏐϗ൲ಛପ͛ٙމ

͉ණྠீཀՉ̨̻ʿӻ୕л͜ɽᅰኽҦஔԸᎴʷᄲࣨݴ೻dܼ̍͜ڦʱؓe൙П࠾ಛɛ

͜ڦfఱ׌ਗ̙ٙঐݺၾಜൟމʿʔ຅Б˸رඎًݴږତٙ࢕e္࿀ਠ׌ಛ̙ٙϗΫ࠾

ᄲݟ၍ଣϾԊd͉ණྠʊՓ֛Ո᜗ٙ݁ഄၾ೻ҏ˸൙Пה౤Զ൲ಛfఱܝᚃ္࿀ϾԊd

͉ණྠ္࿀ӊ࠾ࡈಛɛٙତݴږඎʿ຾ᐄًرf൲ಛɓ͇೯̈d͉ණྠуஷཀಜൟᏨݟ

ᅼۨ࿁הϞ࠾ಛɛආБ൙Пd˸ԣ˟ಜൟБމfఱ൲္ܝ၍ϾԊd͉ණྠீཀ֛ಂ္࿀

Դ͜ࠅ੬ልᕏdცڢࠇ൲ࠬᎈПڦᎈ၍ଣͦٙϾආБٙࠬމəࠬᎈ္છཫᙆӻ୕fͭܔ

ᅼۨdΪࠬމᎈᎇ̹ఙًرeཫಂତݴږඎձࣛගݴ஻ٙᜊʷϾᜊʷf൙П༟ପଡ଼Υٙ

ᗫᑦฦˢଟf͉ණྠમ͜޴ɨٙرઋߒ༽ʿ׌ঐ̙ٙߒ༽൲ࠬᎈܼ̍ආɓӉ൙П೯͛ڦ

ඎࠇୋ9໮ۆ൲ࠬᎈdၾ࣬ኽ਷ყৌਕజѓ๟ڦඎࠇฦ̰ଟߒ༽౰ɹʿߒ༽ଟe฿ߒ༽

ཫಂڦ൲ᑦฦ͜הɓছ˙جɓߧf

(i) Ꮠϗ൲ಛٙཫಂڦ൲ᑦฦᅼۨj

Ꮠϗ൲ಛಯ࠽ஷཀਞϽəІ֐ڋᆽႩ˸Ըڦ൲ሯඎᜊʷ �ٙɧචݬ�ᅼۨԸࠇ౤f

˲�ݬ�ୋɓචމᏐϗ൲ಛʱᗳٙ࠽൲ԨೌಯڦᆽႩࣛ֐ڋ׵ • ͉ණྠܵᚃ္છ

Չڦ൲ࠬᎈfཫಂڦ൲ᑦฦ˸12ࠇ˜ࡈඎf

൲ࠬᎈɽషᄣڦ೯ତܝᆽႩ֐ڋࡊ • �່֛̋Ԉɨ˖�dᏐϗ൲ಛ୅Ї�ୋɚච

ඎfࠇπᚃಂࡈ൲ᑦฦ˸዆ڦfཫಂ࠽൲ಯڦމ�dઓ֠ʔൖݬ

ڦ�fཫಂݬԈɨ˖�dᏐϗ൲ಛ୅Ї�ୋɧච່֛�࠽൲ಯڦᏐϗ൲ಛ೯͛ࡊ •

൲ᑦฦ˸዆ࡈπᚃಂࠇඎf
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3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(c) Ꮠϗ൲ಛ�ᚃ�

(i) Ꮠϗ൲ಛٙཫಂڦ൲ᑦฦᅼۨj�ᚃ�

• ୋɓචݬʿୋɚචٙݬлࢹϗɝܲሪࠦᐼ࠽�Ԩೌϔৰᑦฦᅡ௪ࠇ�ඎf׵ࡊ

ୋɧචݬd͉ණྠ඲ܝ׵ᚃజѓಂમ͜ྼყлଟܲجᏐϗ൲ಛٙᛅቱϓ �͉ሪ

ࠦᐼ࠽ϔৰᑦฦᅡ௪�dϾڢሪࠦᐼ࠽dࠇඎлࢹϗɝf

͉ණྠίஈଣ๟ࠅۆӋࣛમٙ͜˴ࠅкᓙʿ৿ணሞࠑνɨj

൲ࠬᎈɽషᄣ̋ڦ •

͉ණྠႩމd࠾ࡊಛɛΥߒ˹ಛགྷಂ൴ཀ1˂dᏐϗ൲ಛٙڦ൲ࠬᎈɽషᄣ

̋f

༟ପ່֛ٙ࠽൲ಯڦʿߒ༽ •

൲ಯڦʿߒ༽މፄʈՈ່֛ږණྠਗ਼͉ۆಛགྷಂ൴ཀ90˂d˹ߒಛɛΥ࠾ࡊ

ϞᏐϗ൲ಛfהܵהණྠ͉׵fϤᑘቇ͜࠽

׼൲ᑦฦÑ Ϟᗫ፩ɝᅰኽe৿ணձПၑҦஔٙႭڦඎཫಂࠇ •

ཫಂڦ൲ᑦฦܲ12א˜ࡈ዆ࡈπᚃಂࠇඎdઓൖ˷֐ڋᆽႩڦܝ൲ࠬᎈϞщ

ɽషᄣ̋א༟ପ݊щ஗ൖމ೯͛ڦ൲ಯ࠽Ͼ֛fཫಂڦ൲ᑦฦ݊༼ߒ฿ଟe

ጐf࠱ฦ̰ଟٙ൨ତߒ༽౰ɹʿߒ༽

ீཀཫ಻͊Ըӊࡈ˜ձӊࡈଡ଼Υٙ༼ߒ฿ଟe༼ߒ౰ɹʿ༼ߒฦ̰ଟʿਗ਼༈

ɧࡈଡ଼ϓ௅ʱ࠱޴ᔾ֛ཫಂڦ൲ᑦฦfϤᑘ̙Ϟࣖࠇၑ͊Ըӊࡈ˜ٙཫಂڦ

൲ᑦฦd֣ࣛұᜫЇజѓಂ͋Ԩිᐼfࠇၑཫಂڦ൲ᑦฦԴٙ͜൨ତଟࡡމ

f࠽Чڐאყлଟྼ֐
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(c) Ꮠϗ൲ಛ�ᚃ�

(i) Ꮠϗ൲ಛٙཫಂڦ൲ᑦฦᅼۨj�ᚃ�

• ཫಂڦ൲ᑦฦᅼۨऒʿۃᓼࢹڦ׌

ཫಂڦ൲ᑦฦࠇၑऒʿۃᓼࢹڦ׌f͉ණྠආБዝ̦ʱؓdਗ਼۬ᕄ֢͏ɛѩ

̙˕ৣϗɝᆽ֛މᅂᚤڦ൲ࠬᎈʿཫಂڦ൲ᑦฦٙࠠࠅ຾᏶ᜊඎf  

ɓν΂О຾᏶ཫ಻dཫ಻ʿ೯̙͛ٙঐ׌͵Ϟܘɽ೻ٙܓʫίʔᆽ֛Ϊ९d

ΪϤྼყഐ̙؈ঐၾཫ಻ഐ؈ɽ޴஽ࢬf͉ණྠႩމ༈ഃཫ಻݊࿁̙ঐഐ؈

ٙ௰ԳПࠇdԨʱؓə͉ණྠʔΝଡ଼Υʫٙڢᇞ׌ʿʔ࿁၈׌d˸ᆽ֛ה፯

ઋ౻̙ܦ຅ˀ݈̙ঐઋ౻ٙᇍఖf 

• ܲଡ଼Υ˙όࠇඎᑦฦٙʈՈʱଡ଼

࿁ܲ׵ଡ଼Υ˙όܔᅼٙཫಂڦ൲ᑦฦᅡ௪dਿ׵΍ΝࠬᎈतᅄආБࠬᎈʱ

ଡ଼dԴଡ଼ʫࠬᎈ౰ɹ׌ሯ޴Νf

(ii) ᑦฦᅡ௪

జѓಂʫᆽႩٙᑦฦᅡ௪ա˸ɨεධΪ९ᅂᚤj

• జѓಂʫᏐϗ൲ಛٙڦ൲ࠬᎈɽషᄣ ˿�ˇಯא̋� ୋɓචݬeୋɚචאݬୋ

ɧචݬග೯͛ᔷ୅dᘱϾ12ࡈ˜ٙཫಂڦ൲ᑦฦɪʺ͛މն඄ಂٙཫಂڦ൲

ᑦฦא�ˀʘ�i
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

�൲ࠬᎈ�ᚃڦ 3.1.2

(c) Ꮠϗ൲ಛ�ᚃ�

(ii) ᑦฦᅡ௪�ᚃ�

• ఱజѓಂʫᆽႩٙอږፄʈՈࠇ౤ᑦฦᅡ௪ᄣ̋ʿΪజѓಂʫᏐϗ൲ಛ୞˟

ᆽႩϾಯˇi

• ୞˟ᆽႩٙᏐϗ൲ಛʿၾజѓಂʫʊࣨቖ༟ପ޴ᗫٙᑦฦᅡ௪ࣨቖd˸ʿܝ

ᚃϗΫiʿ

• జѓಂʫࠇၑཫಂڦ൲ᑦฦٙ፩ɝᅰኽe৿ணձПၑҦஔٙᜊਗf

Ꮠϗ൲ಛٙሪࠦᐼ࠽ᙕᙑəሪࠦᐼ࠽࿁ɪ˖ࠑהᑦฦᅡ௪ᜊਗٙࠠࠅᅂᚤj

ୋɓචݬ ୋɚචݬ ୋɧචݬ ᐼࠇ
ཫಂ˜ࡈ12
൲ᑦฦڦ

͛ն඄ಂཫಂ
൲ᑦฦڦ

͛ն඄ಂཫಂ
൲ᑦฦڦ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
     
࿚Ї2025ϋ1˜1˚ٙሪࠦᐼ࠽ 9,721,105 93,717 57,315 9,872,137

ᔷ୅j

 ୋɓචݬᔷ୅Їୋɚචݬ (255,190) 255,190 – –

 ୋɓචݬᔷ୅Їୋɧචݬ (400,443) – 400,443 –

 ୋɚචݬᔷ୅Їୋɓචݬ 136 (136) – –

 ୋɚචݬᔷ୅Їୋɧචݬ – (98,742) 98,742 –

ᄣ̋Ŋ�ಯˇ�ଋᕘ 10,106,885 (18,913) (76,802) 10,011,170

ࣨቖ – – (457,495) (457,495)

ࣨቖܝϗΫ – – 73,727 73,727

࿚Ї2025ϋ12˜31˚ٙሪࠦᐼ࠽ 19,172,493 231,116 95,930 19,499,539
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࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(c) Ꮠϗ൲ಛ�ᚃ�

(ii) ᑦฦᅡ௪�ᚃ�

ୋɓචݬ ୋɚචݬ ୋɧචݬ ᐼࠇ

ཫಂ˜ࡈ12

൲ᑦฦڦ

͛ն඄ಂཫಂ

൲ᑦฦڦ

͛ն඄ಂཫಂ

൲ᑦฦڦ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
     

࿚Ї2024ϋ1˜1˚ٙሪࠦᐼ࠽ 8,372,567 49,109 17,698 8,439,374

ᔷ୅j

 ୋɓචݬᔷ୅Їୋɚචݬ (183,141) 183,141 – –

 ୋɓචݬᔷ୅Їୋɧචݬ (420,861) – 420,861 –

 ୋɚචݬᔷ୅Їୋɓචݬ 235 (235) – –

 ୋɚචݬᔷ୅Їୋɧචݬ – (223,944) 223,944 –

ᄣ̋Ŋ�ಯˇ�ଋᕘ 1,952,305 85,646 (20,335) 2,017,616

ࣨቖ – – (650,485) (650,485)

ࣨቖܝϗΫ – – 65,632 65,632

࿚Ї2024ϋ12˜31˚ٙሪࠦᐼ࠽ 9,721,105 93,717 57,315 9,872,137
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࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(c) Ꮠϗ൲ಛ�ᚃ�

(ii) ᑦฦᅡ௪�ᚃ�

ɨڌႭ׵͟׼༈ഃΪ९జѓಂڋЇಂ͋Ꮠϗ൲ಛᑦฦᅡ௪ٙᜊਗj

ୋɓචݬ ୋɚචݬ ୋɧචݬ ᐼࠇ
ཫಂ˜ࡈ12
൲ᑦฦڦ

͛ն඄ಂཫಂ
൲ᑦฦڦ

͛ն඄ಂཫಂ
൲ᑦฦڦ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
     
࿚Ї2025ϋ1˜1˚ٙᑦฦᅡ௪ (334,637) (51,336) (31,329) (417,302)

ᔷ୅j

 ୋɓචݬᔷ୅Їୋɚචݬ 6,941 (126,141) – (119,200)

 ୋɓචݬᔷ୅Їୋɧචݬ 10,892 – (208,571) (197,679)

 ୋɚචݬᔷ୅Їୋɓචݬ (4) 67 – 63

 ୋɚචݬᔷ୅Їୋɧචݬ – 48,808 (51,430) (2,622)

�ᄣ̋�Ŋ ಯˇଋᕘ (274,907) 9,349 40,001 (225,557)

ࣨቖ – – 457,495 457,495

ࣨቖܝϗΫ – – (73,727) (73,727)

ཫಂڦ൲ᑦฦࠇඎᜊਗ 209,099 17,386 (179,930) 46,555

࿚Ї2025ϋ12˜31˚ٙᑦฦᅡ௪ (382,616) (101,867) (47,491) (531,974)
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࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

3.1.2 �൲ࠬᎈ�ᚃڦ 

(c) Ꮠϗ൲ಛ�ᚃ�

(ii) ᑦฦᅡ௪�ᚃ�

ୋɓචݬ ୋɚචݬ ୋɧචݬ ᐼࠇ

ཫಂ˜ࡈ12

൲ᑦฦڦ

͛ն඄ಂཫಂ

൲ᑦฦڦ

͛ն඄ಂཫಂ

൲ᑦฦڦ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
     

࿚Ї2024ϋ1˜1˚ٙᑦฦᅡ௪ (275,143) (103,043) (54,066) (432,252)

ᔷ୅j

 ୋɓචݬᔷ୅Їୋɚචݬ 6,161 (116,518) – (110,357)

 ୋɓචݬᔷ୅Їୋɧචݬ 14,159 – (288,309) (274,150)

 ୋɚචݬᔷ୅Їୋɓචݬ (8) 150 – 142

 ୋɚචݬᔷ୅Їୋɧචݬ – 142,476 (153,412) (10,936)

�ᄣ̋�Ŋ ಯˇଋᕘ (65,682) 4,734 46,784 (14,164)

ࣨቖ – – 650,485 650,485

ࣨቖܝϗΫ – – (65,632) (65,632)

ཫಂڦ൲ᑦฦࠇඎᜊਗ (14,124) 20,865 (167,179) (160,438)

࿚Ї2024ϋ12˜31˚ٙᑦฦᅡ௪ (334,637) (51,336) (31,329) (417,302)
    

(iii) ࣨቖ݁ഄ

຅͉ණྠ။းהঐϗΫ൲ಛۍႩމΥଣཫಂೌجϗΫࣛdਗ਼Ό௅א௅ʱࣨቖᏐϗ൲

ಛfᜑͪ൲ಛΥଣཫಂೌجϗΫٙ༦൥ܼ̍৾˟મ՟ੂجБਗf

͉ණྠࣨึאቖʥίમ՟ੂجБਗٙᏐϗ൲ಛf

(iv) ࠈࡌ

൲ٙ׼ࠈ˒܄ΣࠈࡌʔԄ൲ಛϾאΪਠุΎᆻਠˇܘ௰ɽ̙ঐϗΫ൲ಛd͉ණྠމ

ಛૢಛf͉ණྠႩމϞᗫٙࠈࡌᅂᚤԨʔࠠɽf
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.1 ৌਕࠬᎈΪ९�ᚃ�

ᎈࠬږਗ༟ݴ 3.1.3

͉ණྠϙίၪܵ̂ԑٙତږʿତږഃᄆيf͟޴׵ᗫุਕʔᓙᜊʷd͉ණྠٙ݁ഄ֛݊ಂ္

࿀ݴਗ༟ࠬږᎈdၪܵ̂ԑٙତږʿତږഃᄆאيሜ዆ፄ༟τર˸တԑ͉ණྠٙݴਗ༟ږც

Ӌf

͉ණྠ࣬ኽ΢జѓಂ͋ЇΥߒՑಂ˚ʘ௵ቱϋࠢਗ਼Չږ͛ࠃڢፄࠋවʱ޴މᗫՑಂଡ଼йආБ

ʱؓfڌʫמᚣٙږᕘމΥ͊ߒ൨ତତݴږඎf

ʔԑɓϋ ɓЇՇϋ ՇЇʞϋ ʞϋ˸ɪ ᐼࠇ
ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

      
࿚Ї2025ϋ12˜31˚
൱׸Ꮠ˹ಛධ 34,571,567 – – – 34,571,567

Ꮠ˹ਠ࢕ಛධ 29,197,500 – – – 29,197,500

ཫ˹ಛධ˒͜׸ʹ 12,031,200 – – – 12,031,200

Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜

 �ʔܼ̍ږڢፄࠋවධͦ� 14,036,248 – – – 14,036,248

ಛ࠾ 3,975,886 673,842 17,696,586 1,625,273 23,971,587

Ꮠ˹ୃኽ 12,555,756 2,087,139 32,744,607 21,667,972 69,055,474

ॡ༣ࠋව 2,860,453 1,462,642 2,008,972 268,497 6,600,564

109,228,610 4,223,623 52,450,165 23,561,742 189,464,140

ʔԑɓϋ ɓЇՇϋ ՇЇʞϋ ʞϋ˸ɪ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
      

࿚Ї2024ϋ12˜31˚
൱׸Ꮠ˹ಛධ 25,193,149 – – – 25,193,149

Ꮠ˹ਠ࢕ಛධ 25,131,850 – – – 25,131,850

ཫ˹ಛධ˒͜׸ʹ 11,147,206 – – – 11,147,206

Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜

 �ʔܼ̍ږڢፄࠋවධͦ� 12,458,322 – – – 12,458,322

ಛ࠾ 35,865 37,411 363,358 1,017,563 1,454,197

Ꮠ˹ୃኽ 17,596,712 12,217,965 21,021,157 9,415,936 60,251,770

ॡ༣ࠋව 2,771,887 1,679,424 1,562,094 28,120 6,041,525

94,334,991 13,934,800 22,946,609 10,461,619 141,678,019
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3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.2 ༟͉၍ଣ

͉ණྠٙ༟͉၍ଣͦᅺ݊j

ᗫ٫աूiʿ޴౤ԶΫజʿԴՉ˼лू؇ٰމღ͉ණྠܵᚃ຾ᐄٙঐɢd੽Ͼܵᚃڭ •

• ၪܵ௰Գ༟͉ݖ࿴˸ࠥЭ༟͉ϓ͉f

ᕘeᓥᒔ༟͉ʚٰ؇e೯Бอږࢹٰٙ؇࿴d͉ණྠ̙ঐึሜ዆˕˹ʚٰݖሜ዆༟͉אəၪܵމ

ਯ༟ପ˸ಯˇවਕf̈אٰ

͉ණྠஷཀ֛ಂᄲࣨ༟͉ݖ࿴္છ༟ �ٰ͉ܼ͉̍eٰ΅๐ᄆeࢫπٰ΅ʿٰ΅ᆤᎸࠇྌٰܵה

΅�fЪމϤᄲࣨٙɓ௅ʱd͉ණྠϽᅇ༟͉ϓ͉ʿၾʊ೯Бٰ͉޴ᗫٙࠬᎈf͉ʮ̡໨ԫႩމd

͉ණྠٙ༟͉ࠬᎈ༰Эf

3.3 ʮʪᄆ࠽Пࠇ

3.3.1 ʮʪᄆ࠽ᄴॴ

͉ື༆ᙑίᔾ֛ၝΥৌਕజڌʕ˸ʮʪᄆ࠽ᆽႩʿࠇඎٙږፄʈՈٙʮʪᄆࣛ࠽Ъ̈ٙкᓙ

ձПࠇfܸͪމᆽ֛ʮʪᄆ͜ה࠽፩ɝᅰኽ̙ٙቦ׌d͉ණྠ࣬ኽึࠇ๟ۆਗ਼ՉږፄʈՈʱ

ᄴॴfࡈɧމ

͉ණྠܲࠇඎʮʪᄆ͜ה࠽П࠽Ҧஔʘ፩ɝᅰኽٙᄴॴʱؓ˸ʮʪᄆ࠽ΐሪٙږፄʈՈfϞ

ᗫ፩ɝᅰኽίʮʪᄆ࠽ᄴॴʕʱᗳމɧॴdՈ᜗νɨj

• ୋɓॴj޴Ν༟ପࠋאවٙݺᚔ̹ఙ͊຾ሜ዆జᄆ

• ୋɚॴjৰୋɓॴܼ̍ٙజᄆ̮dఱ༟ପࠋאවϾԊٜટ�уᄆࣸא�ගટ�у๕Іᄆ

ࣸ�̙ ᝈ࿀ٙ፩ɝᅰኽ

• ୋɧॴjԨڢਿ̙׵ᝈ࿀̹ఙᅰኽٙϞᗫ༟ପࠋאවٙ፩ɝᅰኽ�уʔ̙ᝈ࿀፩ɝᅰኽ�
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3.3.1  ʮʪᄆ࠽ᄴॴ�ᚃ�

ɨڌΐͪ࿚Ї2025ϋʿ2024ϋ12˜31˚͉ණྠܲʮʪᄆࠇ࠽ඎٙ༟ପʿࠋවf

ୋɓॴ ୋɚॴ ୋɧॴ ᐼࠇ
ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

     
࿚Ї2025ϋ12˜31˚
ፄ༟ପږ
ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू

 ٙଣৌҳ༟ڝ�ൗ21� – 13,516,686 36,504,478 50,021,164

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

 ϗूٙଣৌҳ༟ڝ�ൗ21� – 1,525,234 7,519,159 9,044,393

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू

 ٙՉ˼ږፄҳ༟ڝ�ൗ19� – – 24,120,259 24,120,259

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

 ϗूٙՉ˼ږፄҳ༟ڝ�ൗ20� 1,918,538* – 1,267,264 3,185,802

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

 ϗूٙᏐϗ൲ಛڝ�ൗ22(a)� – – 9,643,312 9,643,312

1,918,538 15,041,920 79,054,472 96,014,930

වࠋፄږ
�ൗ3.1.1(a)ڝ�ፄʈՈږ͛ࠃ – 530,735 – 530,735
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3.3.1  ʮʪᄆ࠽ᄴॴ�ᚃ�

ୋɓॴ ୋɚॴ ୋɧॴ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
     

࿚Ї2024ϋ12˜31˚
ፄ༟ପږ
ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू

 ٙଣৌҳ༟ڝ�ൗ21� – 10,381,301 74,372,084 84,753,385

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

 ϗूٙଣৌҳ༟ڝ�ൗ21� – 3,346,369 9,555,055 12,901,424

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू

 ٙՉ˼ږፄҳ༟ڝ�ൗ19� – – 17,776,330 17,776,330

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

 ϗूٙՉ˼ږፄҳ༟ڝ�ൗ20� 2,195,341* – 1,537,000 3,732,341

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦ

 ϗूٙᏐϗ൲ಛڝ�ൗ22(a)� – – 8,959,554 8,959,554

�ൗ22ڝ�ፄʈՈږ͛ࠃ – 420,579 – 420,579

2,195,341 14,148,249 112,200,023 128,543,613
    

* ՉމՈϞ̙ᝈ࿀జᄆٙɪ̹ྼ᜗ҳ༟f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ267   266   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

3 ৌਕࠬᎈ၍ଣ�ᚃ�

3.3 ʮʪᄆ࠽Пࠇ�ᚃ�

Ҧஔ࠽Пٙ࠽ᔾ֛ʮʪᄆ׵͜ 3.3.2

͊ίݺᚔ̹ఙʹږٙ׸ፄʈՈٙʮʪᄆ࠽મ͜П࠽Ҧஔᔾ֛f༈ഃП࠽Ҧஔί̙ᐏ੻ٙઋر

ɨ௰ɽࠢܓήԴ̙͜ᝈ࿀̹ఙᅰኽdԨး̙ঐˇήԱ፠ྼ᜗ٙत֛Пࠇfࡊ൙ПږፄʈՈٙ

ʮʪᄆה࠽ცٙהϞࠠɽ፩ɝᅰኽѩ̙މᝈ࿀፩ɝᅰኽdۆ༈ʈՈ̍ўίୋɚॴf

༈ʈՈ̍ўίୋɧॴfۆᝈ࿀̹ఙᅰኽd̙׵ਿڢ፩ɝᅰኽԨࠅεධࠠאɓධࡊ

Ҧஔܼ̍j࠽Ո᜗Пٙ࠽ፄʈՈආБПږ࿁ୋɚॴʿୋɧॴ׵͜

• Դ͜ᗳЧʈՈ̹ٙఙజᄆא˾ଣਠజᄆi

• ൨ତତݴږඎᅼۨમ͜ϗूଟϜᇞ̙ٙᝈ࿀፩ɝᅰኽܼ̍ࠅ˴אཫಂ͊Ըତݴږඎʿ൨

ତଟٙ৿ணٙʔ̙ᝈ࿀፩ɝᅰኽi

• ௰อɓቃፄ༟dу΋׸ʹۃᄆࣸאୋɧ˙֛ᄆࢹڦiʿ

• ̙ᝈ࿀ʿʔ̙ᝈ࿀፩ɝᅰኽٙଡ଼Υdܼ̍ೌࠬᎈлଟeཫಂتషeॹ˶̹ఙݴஷٙ׌൨

ତe̹ఙ࠴ᅰഃf

࿚Ї2025ϋ12˜31˚˟ϋܓdԴٙ͜П࠽ҦஔԨೌ΂Оᜊਗf

ୋɚॴʿୋɧॴf׵ѩ̍ўࠇП࠽Ϟପ͛ٙʮʪᄆה
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3.3.3 Դࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽٙʮʪᄆࠇ࠽ඎ�ୋɧॴ�

ɨڌяΐୋɧॴධͦٙᜊਗdՉԴࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽᔾ֛Չ࿚Ї2025ϋʿ2024ϋ12

˜31˚˟ϋٙܓʮʪᄆ࠽f͉ණྠᔾ֛ʮʪᄆ࠽ᄴॴٙᔷ୅஗ൖމʊ׵ኬߧᔷ୅ٙԫධאઋ

ᜊਗ຅˚೯͛fر

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
຅ಂฦूٙ
ଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
Չ˼Όࠦϗू
ٙଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ

຅ಂฦूٙՉ˼
ፄҳ༟ږ

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
Չ˼Όࠦϗू

ٙՉ˼ږፄҳ༟

ܲʮʪᄆࠇ࠽ඎ
˲Չᜊਗࠇɝ
Չ˼Όࠦϗू
ٙᏐϗ൲ಛ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
      
࿚Ї2025ϋ1˜1˚ 74,372,084 9,555,055 17,776,330 1,537,000 8,959,554

૴ໄ 55,311,946 4,200,000 3,887,101 21,811 199,435,255

ϔಯ (93,820,185) (6,396,759) (299,973) – (198,748,770)

ᔷ୅ଋᕘ – – 697,105 – –

ʮʪᄆ࠽ᜊਗ 931,829 208,565 2,393,393 (291,547) (2,727)

஬࿆౬ၑࢨᕘ (291,196) (47,702) (333,697) – –

࿚Ї2025ϋ12˜31˚ 36,504,478 7,519,159 24,120,259 1,267,264 9,643,312

ϋʫ͊ྼତϗूŊ�ᑦฦ�ଋᕘ 112,366 161,030 2,284,331 (291,547) (2,727)
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3.3.3  Դࠠ͜ɽʔ̙ᝈ࿀፩ɝᅰኽٙʮʪᄆࠇ࠽ඎ�ୋɧॴ��ᚃ�

 

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

຅ಂฦूٙ

ଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

Չ˼Όࠦϗू

ٙଣৌҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

 ຅ಂฦूٙՉ˼

ፄҳ༟ږ

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

Չ˼Όࠦϗू

ٙՉ˼ږፄҳ༟

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

 Չ˼Όࠦϗू

ٙᏐϗ൲ಛ

ܲʮʪᄆࠇ࠽ඎ

˲Չᜊਗࠇɝ

຅ಂฦू

වࠋፄږٙ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
       

࿚Ї2024ϋ1˜1˚ 91,193,316 12,630,261 18,481,104 1,413,000 7,798,413 378,720

૴ໄ 195,900,377 6,210,000 2,720,798 124,000 150,766,558 280,670

ϔಯ (215,936,898) (9,687,052) (2,856,094) (224,157) (149,664,259) (659,390)

ᔷ୅ଋᕘ – – (901,763) 40,197 – –

ʮʪᄆ࠽ᜊਗ 2,713,193 321,889 140,921 169,601 58,842 –

஬࿆౬ၑࢨᕘ 502,096 79,957 191,364 14,359 – –

࿚Ї2024ϋ12˜31˚ 74,372,084 9,555,055 17,776,330 1,537,000 8,959,554 –

ϋʫ͊ྼତϗूŊ�ᑦฦ�ଋᕘ 1,025,711 174,806 (514,443) 134,730 58,842 –
      

3.3.4 П࠽ཀ೻e፩ɝᅰኽʿၾʮʪᄆٙ࠽ᗫڷ

͉ණྠϞɓྠࡈඟࠋப၍ଣ͜׵ৌਕజѓͦٙٙږፄʈՈٙП࠽f༈ྠඟܲࡈйਿ๟၍ଣҳ

༟ٙП࠽ʈЪf༈ྠඟЇˇӊϋɓϣึԴ͜П࠽Ҧஔᆽ֛͉ණྠୋɚॴʿୋɧॴʈՈٙʮʪ

ᄆ࠽fఱڢɪ̹ҳ༟ਿږҳ༟ϾԊdྠඟၾ΢Іٙਿږ຾ଣীሞ˸ə༆͟΢Іٙਿږ຾ଣආ

Бٙ޴ᗫҳ༟ٙڌତʿʮʪᄆࠇ࠽ඎਿ๟d˸൙Пਿږజڌʕΐͪ׵జѓಂ͋ٙʮʪᄆ݊࠽

щܦ຅fνϞ̀ࠅd̮௅П࠽ਖ਼࢕ਗ਼ਞၾՉʕf

͉ණྠୋɧॴʈՈ༱ΐڝ׵ൗ3.3.3ٙࣸڌf͟׵༈ഃʈՈԨڢίݺᚔ̹ఙ൯ርdՉʮʪᄆ࠽

ɗમ͜΢၇ቇ͜П࠽Ҧஔ�ܼ̍൨ତତݴږඎe̹ఙجഃ�ᔾ֛fఱϞڐಂʹڢٙ׸ɪ̹ᛆू

ʿවਕʈՈҳ༟ϾԊd၍ଣᄴ׵జѓಂ͋ਞ๫༈ഃږፄ༟ପڐಂʹ׸ᄆࣸᔾ֛ʮʪᄆ࠽�νቇ

͜�f
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3.3.4  П࠽ཀ೻e፩ɝᅰኽʿၾʮʪᄆٙ࠽ᗫڷ�ᚃ�

ɨࠑ฿ڌ຾੬׌ୋɧॴʮʪᄆࠇ࠽ඎࠠ͜הɽʔ̙ᝈ࿀፩ɝᅰኽٙඎʷ༟ࣘf

࿚Ї12˜31˚ٙ
ʮʪᄆ࠽

࿚Ї12˜31˚ٙ
፩ɝᇍఖ ʔ̙ᝈ࿀፩ɝᅰኽၾ

ʮʪᄆ࠽ʘගٙᗫڷ౜ڝ�ࠑൗ(i)� 2025ϋ 2024ϋ ʔ̙ᝈ࿀፩ɝᅰኽ 2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ
       

ଣৌҳ༟ 44,023,637 83,927,139 ཫಂΫజଟ 1.50%–5.90% 0.00%–10.20% ཫಂΫజଟ൳৷dʮʪᄆ࠽൳

৷

Չ˼ږፄҳ༟ڝ�ൗ(ii)� 25,387,523 19,313,330 ཫಂتష 23%–77% 26%–68% ൗ(iii)ڝ

ॹ˶̹ఙݴஷ׌ 

ٙ൨ତ

10%–36% 10%–40% ॹ˶̹ఙݴஷٙ׌൨ତ൳৷d

ʮʪᄆ࠽൳Э

Ꮠϗ൲ಛ 9,643,312 8,959,554 ൗ(iv)ڝ ൗ(iv)ڝ ൗ(iv)ڝ ࠬᎈሜ዆൨ତଟ൳৷dʮʪᄆ

൳Э࠽

ᔾ֛f࠽ɗ࣬ኽҳ༟ٙଋ༟ପᄆ࠽ፄҳ༟ʿଣৌҳ༟ٙʮʪᄆږ˼ൗ(i)j ߰ʍՉڝ

ɝ຅ಂฦूࠇඎ˲Չᜊਗࠇ࠽ፄҳ༟dܼ̍ܲʮʪᄆږɪ̹ྼ᜗ٙୋɧॴڢፄҳ༟ܸږ˼ൗ(ii)j Չڝ

ٙՉ˼ږፄҳ༟ʿܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟f

ڷፄҳ༟ٙ൙ПfՇ٫ٙᗫږ˼ඎٙՉࠇ࠽ʮʪᄆܲ׵ਗଟ஗Դ͜تൗ(iii)j ʔ̙ᝈ࿀፩ɝᅰኽཫಂڝ

Ԩʔᆽ֛f

൲ࠬᎈʿ̹ఙࠬᎈٙʔ̙ᝈڦඎᅼۨԴ͜ˀ݈ݴږኽ൨ତତ࣬࠽Ꮠϗ൲ಛϾԊdʮʪᄆ׵ൗ(iv)j ࿁ڝ

࿀൨ତଟᔾ֛f
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ٙ׌ஷݴፄҳ༟ॹ˶̹ఙږ˼ɝ຅ಂฦूٙՉࠇඎ˲Չᜊਗࠇ࠽Ϟٙܲʮʪᄆܵהණྠ͉ࡊ

൨ତᄣ̋אಯˇ10%dۆ࿚Ї2025ϋ12˜31˚˟ϋٙܓৰה੻೼ۃ๐лᐼᕘਗ਼ಯˇߒɛ͏

࿆229ϵຬʩאᄣ̋ߒɛ͏࿆224ϵຬʩf

ஷݴፄҳ༟ॹ˶̹ఙږ˼ɝՉ˼ΌࠦϗूٙՉࠇඎ˲Չᜊਗࠇ࠽Ϟٙܲʮʪᄆܵהණྠ͉ࡊ

ɛߒˇՉ˼Όࠦϗूᐼᕘਗ਼ಯٙܓ࿚Ї2025ϋ12˜31˚˟ϋۆಯˇ10%dא൨ତᄣ̋ٙ׌

͏࿆35ϵຬʩאᄣ̋ߒɛ͏࿆35ϵຬʩf

ಯאషᄣ̋تፄҳ༟ཫಂږ˼ɝ຅ಂฦूٙՉࠇඎ˲Չᜊਗࠇ࠽Ϟٙܲʮʪᄆܵהණྠ͉ࡊ

ˇ10%dۆ࿚Ї2025ϋ12˜31˚˟ϋٙܓৰה੻೼ۃ๐лᐼᕘਗ਼ಯˇߒɛ͏࿆122ϵຬʩ

ɛ͏࿆127ϵຬʩfߒᄣ̋א

ఱଣৌҳ༟ʿᏐϗ൲ಛٙʮʪᄆ࠽ϾԊd၍ଣᄴႩމ΢ʔ̙ᝈ࿀፩ɝᅰኽٙΥଣᜊਗਗ਼ʔึ

ኬ͉ߧණྠ࿚Ї2025ϋ12˜31˚˟ϋุٙܓᐶ̈ତࠠɽᜊਗf

ʿкᓙࠇПࠇึࠅࠠ 4

ᇜႡၝΥৌਕజڌცࠅԴ͜ึࠇПࠇd࣬ኽ່֛dՉޟˇึၾྼყഐ޴؈ഃf၍ଣᄴίᏐ͉͜ණྠึࠇ

݁ഄࣛ͵ცࠅЪ̈кᓙf

͉ණྠึʔᓙ൙ПՉПࠇձкᓙf൙Пɗਿ׵ዝ̦຾᜕ʿՉ˼Ϊ९dܼ̍࿁͊Ըԫ΁ٙཫಂd༈ഃԫ΁

̙ঐึ࿁ྼ᜗ପ͛ৌਕᅂᚤdԨ˲ίϞᗫઋرɨ஗Ⴉ݊މΥଣٙf׵ɨɓࡈৌ݁ϋܓʫϞࠠɽࠬᎈ̙ঐ

ኬߧ༟ପʿࠋවሪࠦࠠ࠽ɽሜ዆ٙПࠇձ৿ணνɨj
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4.1 ዧᎸ

༐νڝൗ2.1.15(c)מהᚣd߰ዧᎸԨ͉މڢණྠ౬՟׼ᆽٙਠۜ؂אਕdא౬՟ਠۜ؂אਕٙʮ

ʪᄆجೌ࠽ΥଣПࣛࠇd੽ึࠇԉܓΣ܄˒౤ԶٙהϞዧᎸɝሪމϗɝתቖd˸ܲʹ׸ਿ๟І༈

ڌ˾Ъ̈кᓙd˸ᔾ֛ዧᎸ݊щྼሯɪࠅfఱ߰ʍՉ˼ዧᎸϾԊd၍ଣᄴცࠢމᒃ՟ٙϗɝ˒܄

൙ПϞᗫዧᎸ݊щྼሯɪ׵ቖਯʿᐄቖක˕f၍ଣᄴאቖתϗɝމνϤdɝሪ߰ࡊಛd˹ٙ˒܄

ྌٙͦᅺeุਕࠇණྠІ˴Ӕ֛౤ԶʿዧᎸ͉މಛࣛϽᅇ߰ʍΪ९dܼ̍ዧᎸ݊щ˹ٙ˒܄ڌ˾

ഄଫʿணࠇf

ப΂ɛၾ˾ଣɛϽᅇԫධࠅ˴ 4.2

ᗫ޴Ϟה࿁ࠅዄ΂˾ଣɛࣛცאப΂ɛࠅ˴؂ਕʕዄ΂א౤Զ߰ʍਠۜ˒܄ᔾ֛͉ණྠίΣՉ׵

ԫྼʿઋرЪ̈кᓙʿϽᅇf׵൙П͉ණྠٙ˴ࠅப΂ɛא˾ଣɛԉЍࣛd͉ණྠࡈйאၝΥϽ

ᅇ�ܼ̍Шʔ͉ࠢ�׵ ණྠ݊щ(i)֛ܸ׵஬ۜ؂אਕᔷᜫʚۃ˒܄ኹϞછՓᛆe(ii)˴ࠋࠅபᄵБΥ

e(iii)ࠦᑗπ஬ࠬᎈʿ(iv)ኹϞ֛ᄆᛆfߒ

4.3 ਠᚑ̙ٙΫϗ׌

͉ණྠ࣬ኽڝൗ2.1.8(a)݁ࠇึࠑהഄdఱਠᚑ݊щʊ̈ତ΂Оಯ࠽ආБ಻༊f၍ଣᄴ඲кᓙਠᚑ

ಯ࠽൙ПdˈՉ݊൙Пj(i)݊щʊ೯̙͛ঐᜑͪʱৣЇਠᚑٙ޴ᗫତږପ͛ఊЗאତږପ͛ఊЗଡ଼

йٙሪ̙ࠦ࠽ঐೌجϗΫٙԫ΁i(ii)̙ϗΫږᕘ�уʮʪᄆ࠽ಯ̈ਯϓ͉ʿุܲ׵ਕʕܵᚃԴ͜༟

ପП͊ٙࠇԸତݴږඎଋତ࠽Շ٫ʕٙ༰৷٫�ঐщ˕ܵ޴ᗫ༟ପٙሪࠦ࠽i(iii)፯͜௰ΥቇП࠽˙

iʿجdܼ̍຾ሜ዆ଋ༟ପج˙d˸ʿΥԻԴ͜ε၇جeϗूجdԷν̹ఙج (iv)׵ᇜႡତݴږඎ

ཫ಻ʕᏐٙ͜ቇ຅ᗫᒟ৿ணdܼ̍༈ഃତݴږඎཫ಻݊щԴ͜ቇ຅൨ତଟ൨ତfࡊ၍ଣᄴ͜˸൙

Пಯٙ࠽৿ண�ܼ̍ϗɝᄣڗଟʿˣлଟeତݴږඎཫ಻ʕમٙ͜ڗಂᄣڗଟʿৰ೼ۃ൨ତଟ�ҷ

ᜊd̙ۆঐึ࿁ಯ࠽಻༊ʕٙଋତ࠽ପ͛ࠠɽᅂᚤdΪϾᅂᚤ͉ණྠٙৌਕًرʿ຾ᐄุᐶfࡊ

ཫڌࠇତʿ޴Ꮠ͊Ըତݴږඎཫ಻̈ତࠠɽʔлᜊਗd̙ۆঐ඲ίၝΥϗूڌʕᆽႩಯ࠽ක˕f

၍ଣᄴ࣬ኽ˸ɨ༰৷٫ᔾ֛ତږପ͛ఊЗאତږପ͛ఊЗଡ଼й̙ٙϗΫږᕘj(i)ՉԴ͜ᄆ࠽ʿ(ii)Չ

ʮʪᄆ࠽ಯ̈ਯϓ͉dՉʕԴ͜ᄆ޴ܲ࠽ᗫତږପ͛ఊЗאତږପ͛ఊЗଡ଼йཫಂପ͛ٙ൨ତତ

ၑfࠇඎݴږ
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4.4 ᆽႩ˸ٰ΅މਿᓾٙᑚཇක˕

νڝൗ2.1.14ࠑהd͉ණྠՓ֛࠯ϣʮක೯ਯٰࡰ྇ۃ΅ዧᎸࠇྌe࠯ϣʮක೯ਯܝᒅٰᛆࠇྌʿ

ʿՉ˼Υ༟ࣸਞၾ٫બ̈ᒅٰᛆʿաࠢՓٰ΅ఊЗf࿚ࡰྌdԨΣ྇ࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯

Їબ̈˚ಂd͉ණྠʊԴ͜ݡɢдÑബဧ౶ᅼۨᔾ֛બ̈ٙᒅٰᛆٙʮʪᄆ࠽fϞᗫೌࠬᎈлଟ

ʿཫಂتషഃ৿ணٙࠠɽПࠇɗ͟၍ଣᄴЪ̈fաࠢՓٰ΅ఊЗٙʮʪᄆ࠽ਞϽ౷ஷٰ׵બ̈˚

ಂ̹ٙᄆӔ֛fЪᄻ࣬ኽዝ̦຾᜕ආБПࠇԨ֛ಂᄲቡfྼࡊყЪᄻϞйڋ׵ӉПࠇdϞᗫࢨᕘ

ਗ਼ᅂᚤܝᚃಂගٙ˸ٰ΅މਿᓾٙᑚཇක˕f

4.5 Пږࠇፄ༟ପձږፄࠋවٙʮʪᄆ࠽

Ԩج˙Ҧஔᆽ֛f͉ණྠл͜Չкᓙ፯኿ε၇࠽મ͜П࠽ፄʈՈٙʮʪᄆږٙ׸ʹᚔ̹ఙݺ׵͊

Ъ̈˴ࠅਿ׵΢జѓಂ͋ତϞ̹ఙًٙر৿ணf༈ഃ৿ணʿПٙࠇᜊʷ̙ঐึ࿁༈ഃږፄ༟ପʿ

ପ͛ࠠɽᅂᚤf࠽වٙ΢Іʮʪᄆࠋፄږ

4.6 уಂʿ჈ַה੻೼

͉ණྠ඲ᖮॶεج̡ࡈᛆਜٙה੻೼fᔾ֛ה੻೼ᅡ௪ࣛცࠅЪ̈ࠠɽкᓙfί˚੬ุਕཀ೻

ʕdʹ׸଺εdϾᔾ֛༈ഃ௰୞೼ධٙࠇၑ˙جԨʔঐᆽ֛fࡊ༈ഃ௰୞೼ධഐ؈ၾ௰ڋা፽ٙ

੻೼fהЪ̈ᆽ֛ٙಂගʫᅂᚤуಂʿ჈ַ׵ମਗ਼ึࢨϞᗫۆᕘϞମdږ

ၾ߰ʍᅲࣛࢨᕘא೼ධᑦฦϞᗫٙ჈ַ೼ධ༟ପึί၍ଣᄴႩٙܝ˚މᏐሙ೼лᆗ̙͜ת׵ቖᅲ

ʔΝfהϞࠇঐၾ၍ଣᄴٙП̙؈ყԴٙ͜ഐྼࡁ˼೼ධᑦฦࣛᆽႩfאᕘࢨࣛ

4.7 яΐʿࠇඎ׵ᑌᐄʮ̡ٙҳ༟

͉ණྠ˸̙ᛙΫ̙ᔷ౬Ꮄ΋ٰא஗ҳ༟˙ՈϞᎴ΋ᛆٙ౷ஷٰŊᛆूٙҖόЪ̈߰ʍҳ༟f͟׵

͉ණྠ࿁Ϥഃ஗ҳ༟˙Ϟࠠɽᅂᚤɢd඲Ъ̈кᓙ˸ᔾ֛Ϥഃҳ༟͉ሯɪ݊щπίኹϞᛆᛆूd

νщd־ഃᏐீཀฦूܲʮʪᄆ࠽ɝሪfϤഃкᓙٙʔΝഐሞึאᅂᚤ͉׵ණྠٙၝΥৌਕజڌ

ʕяΐʿࠇඎϤഃҳ༟ٙ˙جf
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4.8 ΥԻᇍఖ

ස͉׵ණྠኹϞછՓᛆࣛ˙̙ආБΥԻf຅တԑɨΐהϞૢ΁ࣛd͉ۆණྠ࿁஗ҳ༟˙ኹϞછՓ

ᛆj(i)̙࿁஗ҳ༟˙БԴᛆɢi(ii)Ϊਞၾ஗ҳ༟˙ุਕϾוዄ̙ᜊΫజٙࠬᎈאԮϞ̙ᜊΫజٙᛆ

лiʿ(iii)ঐ੄༶͜࿁஗ҳ༟˙ٙᛆɢᅂᚤ͉ණྠה੻ΫజٙږᕘfᛆɢԸІٜ̙׵ટீཀڌӔᛆ

БԴٙᛆлீאཀͭࠈΥߒτરልᕏʷٙᛆлf̙ᜊΫజஷ੬ܼ̍ৌਕϗूʿࠬᎈdઓί߰ʍઋ

f͉ණྠί൙П࿁஗ҳ༟˙ٙછՓᛆࣛʔঐఊዹϽᅇ࠽ᗫٙᐄ༶ᄆ޴ɨd͵ܼ̍ၾ͉ණྠत֛ر

ɪࠑɧධΪ९fࡊછՓΪ९ʔ׼ᜑd׵ۆ൙Пࣛ඲Ꮠࠠ͜ɽкᓙdϞᗫкᓙɗਿ׵࿁הϞ޴ᗫԫ

ྼʿઋٙر዆᜗ʱؓfࡊϞԫྼʿઋرᜑͪɪࠑɧධછՓΪ९ʕϞɓධאεධ̈ତᜊʷd͉ණྠ

඲ࠠอ൙ПՉ݊щ࿁஗ҳ༟˙ኹϞછՓᛆfۆ

5 ʱ௅జѓ

5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ

Ո௪ఊዹٙৌਕ༟͉ࣘٙණྠุٙਕݺਗɗ͟˴ࠅ຾ᐄӔഄ٫֛ಂᄲቡʿ൙Пfࠋபʱৣ༟๕ʿ

൙П຾ᐄʱ௅ڌତٙ˴ࠅ຾ᐄӔഄܼ̍ࠅ˴٫Ъ̈኷ଫ׌Ӕ֛͉ٙʮ̡ੂБ໨ԫf͉ණྠఊዹ൙

ПՉ຾ᐄʱ௅dԨᔾ֛̙މజѓʱ௅νɨf

ତf࿚Ї2025ϋʿڌᑦฦ൙П຾ᐄʱ௅אኽ΢຾ᐄʱ௅ٙϗɝʿ຾ᐄ๐л࣬ࠅ˴຾ᐄӔഄ٫ࠅ˴

2024ϋ12˜31˚˟ϋܓd฿ೌࠠɽʱ௅ගቖਯf

яజʚ˴ࠅ຾ᐄӔഄ܄٫ٙ˒ϗɝމࠇ΢ʱ௅ٙϗɝfяజʚ˴ࠅ຾ᐄӔഄ٫ٙ΢ʱ௅຾ᐄ๐л

༈ഃධͦމΪࡡϗɝϔৰቖਯϓ͉ʿ຾ᐄක˕f߰ʍ͊ʱৣධͦԨೌʱৣЇ΢ʱ௅dމࠇᑦฦא

Ԩٜڢટၾ˴ࠅ຾ᐄӔഄ٫൙Пุᐶʿ༟๕ʱৣϞᗫf

ࣨː͉ήਠุ

ࣨː͉ήਠุʱ௅ܼ̍᎛භ̮ርeྠߕ৪ᒅeՑֳৢุࣚਕf᎛භ̮ርʿߕ䕈৪ᒅุਕ˴ࠅᏍп
ऊ൬٫ஷཀ͉ණྠٙᇞɪʈՈ�˴݊ࠅ΢၇୅ਗᏐ͜೻ҏ�ɨఊᒅ൯ਠ࢕๟௪ٙ᎛භձ࠮ᕏdԨ౤

Զуࣛৣ৔؂ਕfՑֳৢุࣚਕ˴ࠅᏍпऊ൬٫ᒅ൯ਠ࢕౤Զٙ଺εՑֳᗳй͉ٙήऊ൬؂ਕא

ཫ֛ৢֳe౻ᓃୃਕʿʹஷୃਕfࣨː͉ήਠุʱ௅ٙϗɝ˴ܼ̍ࠅ(a)ԸІਠ࢕ʿऊ൬٫ٙৣ৔

؂ਕi(b)Σਠ࢕ʿୋɧ˙ΥЪྫМϗ՟Ҧஔ؂ਕ൬ٙЩږiʿ(c)౤Զʚਠ࢕΢၇Җόٙίᇞᐄቖ

؂ਕf
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5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ�ᚃ�

อุਕ

͉ණྠܵᚃ೯࢝΢၇อุਕdܼ̍ʃ൥൴̹eҞ᝗ഃd˸တԑऊ൬׵٫ʔΝऊ൬ఙ౻ɨٙʔΝც

Ӌfอุਕʱ௅ٙϗɝ˴ܼ̍ࠅ(a)ቖਯਠۜd˴ࠅԸІҞ᝗ʿʃ൥൴̹iʿ (b)΢ᗳุਕ౤Զٙ΢

ᗳ؂ਕdν΍Ԯఊԓe΍Ԯཥఊԓêཥᘒ˸ʿʃᕘڦ൲f

ତd݂ڌ൙П຾ᐄʱ௅ٙאව༟ࣘʱৣ༟๕ࠋ຾ᐄӔഄ٫ԨʔԴ͜ఊዹʱ௅༟ପʿʱ௅ࠅ˴׵͟

ԨೌΣ˴ࠅ຾ᐄӔഄ٫౤Զ༈ഃ༟ࣘf

͉ණྠٙϗɝ˴ࠅԸІʕ਷f

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓΣ͉ණྠ˴ࠅ຾ᐄӔഄ٫౤Զٙజѓʱ௅ٙʱ௅༟ࣘνɨj

࿚Ї2025ϋ12˜31˚˟ϋܓ

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ* ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৣ৔؂ਕ 96,067,515 – – 96,067,515

Щږ 99,233,887 6,242,900 – 105,476,787

ίᇞᐄቖ؂ਕ 51,461,974 458,405 – 51,920,379

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 14,062,718 97,327,347 – 111,390,065

ᐼϗɝ 260,826,094 104,028,652 – 364,854,746

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (267,730,177) (114,110,992) (8,054,714) (389,895,883)

຾ᐄᑦฦ (6,904,083) (10,082,340) (8,054,714) (25,041,137)
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5.1 ౜ࠑʱ௅ʿ˴ݺࠅਗ�ᚃ�

࿚Ї2024ϋ12˜31˚˟ϋܓ

ࣨː͉ήਠุ อุਕ ͊ʱৣධͦ* ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৣ৔؂ਕ 98,065,260 – – 98,065,260

Щږ 92,288,620 3,052,336 – 95,340,956

ίᇞᐄቖ؂ਕ 48,836,066 404,326 – 49,240,392

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 11,057,550 83,887,418 – 94,944,968

ᐼϗɝ 250,247,496 87,344,080 – 337,591,576

ቖਯϓ͉e຾ᐄක˕ʿ͊ʱৣධͦ (197,832,334) (94,617,394) (8,296,892) (300,746,620)

຾ᐄ๐лŊ�ᑦฦ� 52,415,162 (7,273,314) (8,296,892) 36,844,956

* ͊ʱৣධͦ˴ܼ̍ࠅ(i)˸ٰ΅މਿᓾٙᑚཇක˕i(ii)ϗᒅପ͛ٙೌҖ༟ପᛅቖi(iii)ܲʮʪᄆࠇ࠽ඎ˲Չ

ᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ʘʮʪᄆ࠽ᜊਗi(iv)Չ˼ϗूŊ�ᑦฦ�ଋᕘٙ߰ʍධͦiʿ(v)߰ʍ

ʮ̡Б݁˕̈ʿՉ˼ධͦf͊ʱৣධͦʔʱৣЇ΢ʱ௅f

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd͟׵฿ೌԸІఊɓ̮௅܄˒ٙϗɝЦ͉ණྠᐼϗɝٙ 

10%˸ɪd݂Ԩೌණʕࠬᎈf

Ϟᗫ܄˒Υٙߒ༟ପʿࠋවמᚣڝ׵ൗ22ʿ28f

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd຾ᐄ�ᑦฦ�Ŋ๐лၾৰה੻೼ۃ�ᑦฦ�Ŋ๐лٙ࿁ሪ༱

fڌၝΥϗू׵

5.2  ʱ௅༟ପ

࿚Ї2025ϋʿ2024ϋ12˜31˚d͉ණྠٙ఻˷הϞݴڢਗ༟ପேЗ׵ʕ਷f
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

6 ܲᗳۨྌʱٙϗɝ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৣ৔؂ਕ 96,067,515 98,065,260

Щږ 105,476,787 95,340,956

ίᇞᐄቖ؂ਕ 51,920,379 49,240,392

Չ˼؂ਕʿቖਯ�ܼ̍лࢹϗɝ� 111,390,065 94,944,968

364,854,746 337,591,576

ϗɝ୚ʱٙආɓӉʱؓ༱ڝ׵ൗ5f

˕ሯྌʱٙක׌ܲ 7

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

˕කݴي 155,082,987 124,150,285

પᄿeᄿѓʿ͜˒ዧᎸ 74,458,940 39,117,851

ϓ׸ʹ �ൗ(i)ڝ͉� 69,230,775 50,714,987

ᑚཇකࡰ྇ �ൗ8ڝ̞� 47,244,984 45,219,277

̮̍ϓ͉ 12,739,081 13,352,504

�ൗ15ڝ�ʿண௪ұᔚגeᅀุي 9,936,631 8,181,701

ೌҖ༟ପᛅቖڝ�ൗ16� 262,408 239,649

ࣨᅰࢪᑚཇ

Ñᄲࣨʿᄲࣨ޴ᗫ؂ਕ 30,458 33,956

Ñڢᄲࣨ؂ਕ 3,069 7,020

ϓ͉ܼ̍ʊਯπ஬ϓ͉ʿʊ౤Զ؂ਕٙ߰ʍϓ͉f׸ʹ ൗ(i)jڝ
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

˕ᑚཇකࡰ྇ 8

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ʈ༟eᑚږʿߎڀ 31,835,226 29,165,299

ਿᓾٙᑚཇකމ΅ٰ˸ �ൗ33ڝ̞� 6,001,867 7,582,693

Չ˼྇ࡰ၅л 5,834,652 5,168,236

ৗ;ږϓ͉Ñ֛ޢԶಛࠇྌڝ�ൗ(i)� 3,573,239 3,303,049

47,244,984 45,219,277

ྌࠇԶಛ֛ޢϓ͉Ñږ;ൗ(i)j ৗڝ

͉ණྠʮ̡ٙ྇ࡰ඲ਞִ̋݁͟၍ଣʿ༶Ъ֛ٙޢԶಛৗ;ࠇྌf͉ණྠΣ຅ήִ݁ٙ΢ධࠇྌԶಛd

ܲ຅ήִ݁ண֛ٙ྇ࡰᑚٙږɓ֛ˢଟࠇၑdઓʔ੻൴ཀ຅ήִ݁ண֛ٙ΢ࠇྌɪࠢf

(a) ׵ၝΥϗूڌʫϔৰٙ˸ٰ΅މਿᓾٙᑚཇක˕νɨj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ቖਯϓ͉ 206,951 235,050

ቖਯʿᐄቖක˕ 958,189 1,109,079

˕೯ක޼ 2,690,567 3,589,386

ɓছʿБ݁ක˕ 2,146,160 2,649,178

6,001,867 7,582,693
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ᑚཇකࡰ྇ 8 �̞ᚃ�

(b) ʞΤ௰৷ᑚɛɻ

࿚Ї2025ϋ12˜31˚˟ϋܓd͉ණྠᑚཇ௰৷ٙʞΤɛɻ฿ೌܼ̍΂О໨ԫ�2024ϋjೌ�f࿚

Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdᏐ˹ʚʞΤ௰৷ᑚɛɻٙᑚཇνɨj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਿ͉ᑚږ 19,492 19,397

ߎڀ 1,260 625

ৗ;ږϓ͉ʿՉ˼྇ࡰ၅л 927 731

˕ਿᓾٙᑚཇකމ΅ٰ˸ 929,268 984,500

950,947 1,005,253

ᑚཇʧ׵˸ɨᇍఖj

ɛᅰ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ᑚཇᇍఖ�ಥʩ�

30,500,001ಥʩÑ31,000,000ಥʩ 1 –

44,500,001ಥʩÑ45,000,000ಥʩ 1 –

57,500,001ಥʩÑ58,000,000ಥʩ – 1

80,500,001ಥʩÑ81,000,000ಥʩ – 1

81,000,001ಥʩÑ81,500,000ಥʩ – 1

112,000,001ಥʩÑ112,500,000ಥʩ – 1

115,000,001ಥʩÑ115,500,000ಥʩ 1 –

132,500,001ಥʩÑ133,000,000ಥʩ 1 –

735,000,001ಥʩÑ735,500,000ಥʩ 1 –

735,500,001ಥʩÑ736,000,000ಥʩ – 1

5 5



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ281   280   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ᑚཇකࡰ྇ 8 �̞ᚃ�

(c) ໨ԫʿБ݁ᐼ൒ᑚཇ

໨ԫʿБ݁ᐼ൒ٙᑚཇνɨj

࿚Ї2025ϋ12˜31˚˟ϋܓj

֑Τ சږ ਿ͉ᑚږ ߎڀ

ৗ;ږϓ͉ʿ

Չ˼྇ࡰ၅л

ਿᓾމ΅ٰ˸

ٙᑚཇක˕ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ˮጳ – 5,040 – 222 – 5,262

ጒ࿲ѩ – 4,080 – 240 – 4,320

ᆄ৷౱ 1,079 – – – 1,711 2,790

ӏΣݱ 1,079 – – – 1,711 2,790

и௛ؒ 1,079 – – – 1,711 2,790

เઽᅃ 500 – – – 452 952

3,737 9,120 – 462 5,585 18,904

࿚Ї2024ϋ12˜31˚˟ϋܓj

֑Τ சږ ਿ͉ᑚږ ߎڀ

ৗ;ږϓ͉ʿ

Չ˼྇ࡰ၅л

ਿᓾމ΅ٰ˸

ٙᑚཇක˕ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ˮጳ – 5,040 – 212 – 5,252

ጒ࿲ѩ – 4,080 – 228 912 5,220

ӏیᘄ – – – – – –

ᆄ৷౱ 652 – – – 1,280 1,932

ӏΣݱ 652 – – – 1,280 1,932

и௛ؒ 652 – – – 1,280 1,932

เઽᅃ 500 – – – 1,158 1,658

2,456 9,120 – 440 5,910 17,926
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ᑚཇකࡰ྇ 8 �̞ᚃ�

(c) ໨ԫʿБ݁ᐼ൒ᑚཇ�ᚃ�

(i) ໨ԫᕎᔖ၅л

ϋʫ΂Оࣛගdʔπί΂О໨ԫᕎᔖ၅лfא͋ܓ࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋ׵

(ii) ౤Զഗୋɧ˙אୋɧ˙Ꮠϗ˸ᐏ੻໨ԫ؂ਕٙ࿁ᄆ

ୋɧא˙ϋʫ΂Оࣛගd฿ೌ΂О౤Զഗୋɧא͋ܓ࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋ׵

˙Ꮠϗ˸ᐏ੻໨ԫ؂ਕٙ࿁ᄆf

(iii) ᗫ׵Ϟл׵໨ԫeա໨ԫછՓྼ᜗ʿၾ໨ԫϞᗫஹྼ᜗ٙ൲ಛeࡘ൲ಛʿՉ˼ʹٙ׸༟ࣘ

ৰڝൗ37מהᚣ༟̮ࣘd׵࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋא͋ܓϋʫ΂Оࣛගd฿ೌ

΂ОՉ˼Ϟл׵໨ԫeՉછՓྼ᜗ʿᗫஹྼ᜗ٙ൲ಛeࡘ൲ಛʿՉ˼ʹ׸f

(iv) ໨ԫ׸ʹ׵eτરאΥߒʕٙࠠɽлू

ϋʫ΂Оࣛගd฿ೌ΂Оၾ͉ණྠุਕϞᗫא͋ܓ࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋ׵

ٙe͉ʮ̡ਞၾʿ͉ʮ̡໨ԫٜટאගટኹϞࠠɽᛆूٙࠠɽʹ׸eτરʿΥߒf

(v) ׳૝໨ԫᑚཇ

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd฿ೌ໨ԫ׳૝אΝจ׳૝΂Оཇږf

(vi) ӏیᘄ΋͛ৗ΂ੂڢБ໨ԫdІ2024ϋ6˜14˚ৎ͛ࣖf
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

9 Չ˼ϗूଋᕘ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ଣৌҳ༟ʘʮʪᄆ࠽ᜊਗʿϗू 1,840,858 3,743,149

ිгϗूŊ�ᑦฦ�ଋᕘ 1,760,809 (197,631)

Չ˼ (324,047) 29,467

3,277,620 3,574,985

10 ৌਕϗɝʿϓ͉

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৌਕϗɝ

ვБπಛлࢹϗɝ 2,011,535 1,291,807

ৌਕϓ͉

ვБ࠾ಛʿᏐ˹ୃኽлࢹක˕ (1,716,919) (1,132,174)

Ϟᗫॡ༣ࠋවٙлࢹ (168,977) (204,760)

Չ˼ (906) (104)

(1,886,802) (1,337,038)
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

᙮ʮ̡ڝ 11

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd͉ʮ̡ٙ˴ڝࠅ᙮ʮ �̡ܼٜ̍ટܵϞʿගટܵϞ�୕၈הછ

Փ�ʿ ഐ࿴ྼ׌᜗�༱ΐνɨf

Τ၈

ൗ̅Ŋϓͭήᓃʿ

ሯ׌ɛྼ᜗ج ʊ೯Б༟͉༉ઋ

ྼყܵϞᛆ �ൗ(i)ڝू�

ਕʿᐄ༶ήᓃุࠅ˴

࿚Ї12˜31˚

2025ϋ 2024ϋ

ٜટܵϞj

Inspired Elite Investments Limited dϞࠢப΂ʮ̡ࢥ᙮ၪဧԯ໊ߵ ʩߕ50,000 100% 100% ҳ༟છٰࢥ᙮ၪဧԯ໊ߵ

ගટܵϞj

̏ԯɧҞίᇞ߅ҦϞࠢʮ̡ ʕ਷̏ԯdϞࠢப΂ʮ̡ ʩߕ5,045,770,000 100% 100% ʕ਷ཥɿਠਕ؂ਕ̨̻

ဏऎࢹڦҦஔ�ɪऎ�Ϟࠢʮ̡ ʕ਷ɪऎdϞࠢப΂ʮ̡ ʩߕ495,000,000 100% 100% ʕ਷εద᜗ࢹڦҦஔ؂ਕ

ขژɧҞίᇞ߅ҦϞࠢʮ̡ ʕ਷ขژdϞࠢப΂ʮ̡ ʩߕ549,049,120 100% 100% ʕ਷ཥɿਠਕ؂ਕ̨̻

ɪऎɧҞ౽৔߅ҦϞࠢʮ̡ ʕ਷ɪऎdϞࠢப΂ʮ̡ ʩߕ320,000,000 100% 100% ʕ਷ৣ৔؂ਕ

ࠠᅅߕ䕈ɧҞʃᕘ൲ಛϞࠢʮ̡ ʕ਷ࠠᅅdϞࠢப΂ʮ̡ ɛ͏࿆7,500,000,000ʩ 100% 100% ʕ਷ʃᕘڦ൲ุਕ

ഐ࿴ྼ׌᜗ڝ�ൗ(ii)�j

̏ԯɧҞ߅ҦϞࠢʮ̡ ʕ਷̏ԯdϞࠢப΂ʮ̡ ɛ͏࿆5,480,000,000ʩ 100% 100% ʕ਷ཥɿਠਕ؂ਕ̨̻

ɪऎɧҞ߅ҦϞࠢʮ̡ ʕ਷ɪऎdϞࠢப΂ʮ̡ ɛ͏࿆5,000,000ʩ 100% 100% ʕ਷ίᇞཧਯ̨̻

̏ԯɧҞථࠇၑϞࠢʮ̡ ʕ਷̏ԯdϞࠢப΂ʮ̡ ɛ͏࿆870,000,000ʩ 100% 100% ʕ਷ථࠇၑ

ɪऎဏᏹࢹڦፔ༔Ϟࠢʮ̡ ʕ਷ɪऎdϞࠢப΂ʮ̡ ɛ͏࿆10,000,000ʩ 100% 100% ʕ਷ਠࢹڦ࢕ᚥਪ؂ਕ

ҦϞࠢʮ̡߅ɧҞݵ˂ ʕ਷˂ݵdϞࠢப΂ʮ̡ ɛ͏࿆2,940,000,000ʩ 100% 100% ʕ਷ҳ༟છٰ
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

᙮ʮڝ 11 �̡ᚃ�

ൗ(i)j ͉ණྠྼყܵϞٙᛆूІ2026ϋ1˜1˚ٜЇజѓ˚ಂ฿ೌᜊਗfڝ

᜗ʿྼ׌ኹϞᛆf್Ͼd࣬ኽၾ༈ഃഐ࿴ج᙮ʮٰ̡ᛆٙΥڝՉא᜗ྼ׌ගટኹϞഐ࿴אൗ(ii)j ͉ʮ̡Ԩೌٜટڝ

Չൗ̅ኹϞɛ߰ٙͭࠈʍΥߒτરd͉ʮ̡ʿՉΥجኹϞٙڝ᙮ʮ̡ϞᛆБԴ༈ഃഐ࿴ྼ׌᜗ٙᛆɢeІ

Չਞၾ༈ഃഐ࿴ྼ׌᜗ϗ՟̙ᜊΫజԨϞঐɢஷཀՉ׵༈ഃഐ࿴ྼ׌᜗ٙᛆɢᅂᚤ༈ഃΫజfΪϤd͉ʮ

̡ঐ੄છՓ༈ഃഐ࿴ྼ׌᜗אՉڝ᙮ʮ̡dԨΪϤਗ਼ՉΥԻɝሪf

ڦྌࠇ΅��ʊᐏணͭfٰৄڦྌࠇ΅᜗��ٰྼ׌ഐ࿴ݔྌdࠇණྠٰ΅ᆤᎸ͉ٙࠑהൗ2.2.2ڝ݄ྼ׵͟
ʮ̡Ϟᛆɢ္၍͉׵ྌϾ೯Б͉ٙʮٰ̡΅f͟ࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯މ၍ଣʿܵϞމਕุࠅ˴ٙৄ

ྌᐏબٰ΅ٙΥ༟ࣸɛɻ্ٙᘠʕᐏ՟лूd͉ʮ̡໨ԫࠇৌਕʿ༶ᐄ݁ഄdԨ̙੽࣬ኽٙৄڦྌࠇ΅ٰ

Ⴉމਗ਼ٰ΅ࠇྌৄڦΥԻ᙮Υቇf

12 મ͜ᛆूجΐሪٙҳ༟

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᑌᐄʮ̡ٙҳ༟׵

 Ñɪ̹ྼ᜗ 17,535,580 18,045,199

 Ñڢɪ̹ྼ᜗ 770,758 1,754,930

18,306,338 19,800,129
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

12 મ͜ᛆूجΐሪٙҳ༟�ᚃ�

࿚Ї2025ϋʿ2024ϋ12˜31˚d׵ɪ̹ྼ᜗ٙҳ༟ʘ̹ఙజᄆʮʪᄆ࠽ʱйމɛ͏࿆18,713ϵຬʩ

ʿɛ͏࿆24,999ϵຬʩf

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϋڋ 19,800,129 18,289,183

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 78,892 1,185,704

ᏐЦᛆूٙՉ˼ᜊਗ 89,831 366,354

ԸІᑌᐄʮٰ̡ٙࢹ (65,891) (55,841)

ᛅᑛᑦฦڝ�ൗ(i)� (154,030) (181,117)

ᔷ୅ଋᕘڝ�ൗ(ii)� (700,768) –

ಯ࠽ᅡ௪ – (300,577)

஬࿆౬ၑࢨᕘ (741,825) 496,423

ϋ͋ 18,306,338 19,800,129

ᑌᐄʮ̡ʘٰᛆΪ೯Бᕘٰ̮΅Ͼᛅᑛᑦฦf׵ණྠ͉ܼ̍ࠅ˴ൗ(i)j ᛅᑛᑦฦڝ

ܝߒҳ༟Υࠈࡌණྠʿ஗ҳ༟˙ٙᛆлʿ່ਕІ͉׵݊͟ࠅ˴dᔷ୅ଋᕘܓൗ(ii)j  ࿚Ї2025ϋ12˜31˚˟ϋڝ

ᜊһϾਗ਼ᛆूجҳ༟ᔷᅡЇܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟f
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

12 મ͜ᛆूجΐሪٙҳ༟�ᚃ�

฿ೌϞᗫ͉ණྠԴ͜ᛆूجɝሪٙ׵ᑌᐄʮ̡ᛆूٙࠠɽࠋ್אවf

࿚Ї2025ϋ12˜31˚d฿ೌમ͜ᛆूجɝሪٙࡈйࠠɽᑌᐄʮ �̡2024ϋ12˜31˚jೌ�f

͉ණྠ׵મ͜ᛆूجɝሪٙࡈйࠠڢɽᑌᐄʮ̡ʘᏐЦΌ �ࠦᑦฦ�Ŋϗूᐼᕘνɨj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

Ñ຾ᐄ๐л 78,892 1,185,704

ÑՉ˼Όࠦᑦฦ (83,126) (1,663)

(4,234) 1,184,041

13 ೼ධ

(a) ᄣ࠽೼

࣬ኽʕ਷ʫή೼جd͉ණྠ˴ࠅఱ؂ਕϗɝאπ஬ቖਯϗɝʱйᖮॶ6%13%ٙאᄣ࠽೼ʿᄣ࠽೼

˹ಛٙ޴ᗫ̋ڝ൬f

(b) ה੻೼

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

уಂה੻೼ක˕ (903,224) (1,157,899)

჈ַה੻೼תеŊ�ක˕ڝ��ൗ18� 2,386,542 (1,019,208)

еŊ�ක˕�ᐼᕘת੻೼ה 1,483,318 (2,177,107)
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

13 ೼ධ�ᚃ�

(b) ה੻೼�ᚃ�

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd͉ණྠৰה੻೼ۃ๐лٙ೼ධʔΝ׵Դ͜25%೼ଟ�у͉

ණྠ˴ڝࠅ᙮ʮ̡ٙ೼ଟה�੻ٙଣሞږᕘf

ᕘʱؓνɨjࢨ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৰה੻೼ۃ�ᑦฦ�Ŋ๐л (24,837,512) 37,985,429

ܲʕ਷ʫή25%ٙה֛ج੻೼೼ଟࠇၑٙ೼ධ 6,209,378 (9,496,357)

˸ɨ΢ධٙ೼ධᅂᚤj

 ÑʔΝ̡جᛆਜ͜הʔΝ೼ଟ (229,522) 245,902

 Ñቇ͜ڝ׵᙮ʮ̡ٙᎴ౉ה੻೼೼ଟ 2,376,316 3,116,399

 Ñʔ̙ϔಯක˕ʿڢᏐሙ೼ϗूdଋᕘ 48,694 76,379

 Ñ޼೯ක˕̋תࠇಯ 1,882,641 2,027,031

 Ñ�Ԩ͊ᆽႩ჈ַה੻೼༟ପٙ�Ŋਗ͜΋ۃಂගٙ೼ධᑦฦଋᕘ (8,296,822) 3,010,407

 ÑԨ͊ᆽႩ჈ַה੻೼༟ପٙՉ˼ᅲࣛࢨᕘଋᕘ (322,786) (215,607)

 Ñཫϔ೼ (158,680) (855,285)

 ÑՉ˼ (25,901) (85,976)

еŊ�ක˕�ᐼᕘת੻೼ה 1,483,318 (2,177,107)



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ289   288   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

13 ೼ධ�ᚃ�

(b) ה੻೼�ᚃ�

කਟ໊ࢥ

࣬ኽකਟ໊ࢥତБܛجd׵කਟ໊ࢥൗ̅ϓ͉ͭٙʮ̡ʿՉڝ᙮ʮ̡ˡ඲׵කਟ໊ࢥఱϗɝא༟

͉ϗूᖮॶ೼ධfϤ̮dකਟ໊ࢥԨʔఱΣٰ؇˕˹ٰٙࢹᅄϗཫϔ೼f

ࢥ᙮ၪဧԯ໊ߵ

࣬ኽߵ᙮ၪဧԯ໊ࢥତБܛجdߵ׵᙮ၪဧԯ໊ࢥൗ̅ϓͭٙڝ᙮ʮ̡ˡ඲ߵ׵᙮ၪဧԯ໊ࢥఱ

ϗɝא༟͉ϗूᖮॶ೼ධfϤ̮dߵ᙮ၪဧԯ໊ࢥԨʔఱΣٰ؇˕˹ٰٙࢹᅄϗཫϔ೼f

ಥ࠰

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdኹϞ࠰ಥ೼ਕ֢͏Ԓ΅ʘྼ᜗඲ఱᏐሙ೼๐лܲ16.5%

ʘ೼ଟᖮॶ࠰ಥл੻೼f

ʕ਷ʫήΆุה੻೼

ʕ਷ʫήΆุה੻೼ᅡ௪ʊ࣬ኽ͉ණྠίʕ਷ʫήൗ̅ϓͭٙྼ᜗ٙПࠇᏐሙ೼๐лЪ̈Ԩܲ๫

ʕ਷ʫή޴ᗫ஝֛ࠇၑdԨʊࠇʿ̙˸ᐏ੻ٙৗ೼ʿಯеഃ೼ϗᎴ౉f࿚Ї2025ϋʿ2024ϋ12˜

31˚˟ϋܓdɓছʕ਷ʫήΆุה੻೼೼ଟ25މ%f

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd͉ණྠٙ߰ʍʕ਷ʫήڝ᙮ʮ̡މ�৷อҦஔΆุ�dՉ

ԮϞ15%ٙᎴ౉ה੻೼೼ଟf࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd߰ʍЗ׵ʕ਷Г௅ήਜ˲

੽ԫ߰ʍོᎸᗳପุٙʕ਷ʫήڝ᙮ʮ̡Ϟ༟ࣸԮϞ15%ٙᎴ౉ה੻೼೼ଟf׵࿚Ї2025ϋʿ

2024ϋ12˜31˚˟ϋܓd͉ණྠٙ߰ʍʕ਷ʫήڝ᙮ʮ̡މΆุה੻೼جɨ �ٙʃฆΆุ�dՉԮ

Ϟ20%ٙᎴ౉ה੻೼೼ଟfϤ̮d׵࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdൗ̅ίʕ਷ऎیІ

͟൱׸ಥٙ߰ʍʕ਷ʫήڝ᙮ʮ̡ϞᛆԮϞ15%ٙᎴ౉Άุה੻೼೼ଟf
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

13 ೼ධ�ᚃ�

(b) ה੻೼�ᚃ�

͊ʱٙࢹٰݼཫϔ೼

࣬ኽΆุה੻೼جdІ2008ϋ1˜1˚ৎίʕ਷ʫήϓͭٙʮ̡Σ̮਷ҳ༟ࢹٰݼ܁٫඲ᅄϗ10%

ཫϔ೼f߰ʕ਷ʫήၾϞᗫ̮਷ҳ༟ה٫ί̡ٙجᛆਜπί೼ਕτરdۆཫϔ೼ଟ௰Э̙ࠥЇ

5%f್Ͼd༈5%ཫϔ೼ଟԨڢІਗᏐ͜d͵඲ୌΥ߰ʍ஝֛f

຾Υଡ଼ᔌ˕ݒɚͭجᅼؐ

͉ණྠ᙮׵຾Υଡ଼ᔌ˕ݒɚͭجᅼؐٙᇍఖd˲Ꮠ͜਷ყึࠇ๟ۆୋ12໮ᆽႩʿמᚣၾ˕ݒɚה

੻೼޴ᗫٙ჈ַ೼ධ༟ପʿࠋවٙࢹڦԷ̮஝֛f˕ݒɚج஝ʊ͉׵ණྠ຾ᐄุਕٙ߰ʍ̡جᛆ

ਜ͛ࣖf࣬ኽ༈جԷd͉ණྠ඲ఱՉӊج̡ࡈᛆਜٙΌଢˀ೼ਿڧ႙஝ۆ��GloBE��Ϟࣖ೼ଟၾ

15%௰Э೼ଟʘගٙࢨᕘᖮॶ໾ԑ೼f͉ණྠП׵ࠇ࿚Ї2025ϋ12˜31˚˟ϋܓd༈ഃ̡جᛆਜ

Ԩೌࠠɽуಂ೼ਕᅂᚤf

14 ӊ �ٰᑦฦ�Ŋޮл

(a) ࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdӊٰਿ �͉ᑦฦ�Ŋޮлɗܲ׵ϋʫ͉ʮ̡ᛆूܵϞɛᏐ

Ц�ᑦฦ�Ŋ๐лৰ˸ʊ೯Бί̮౷ஷٰ̋ᛆ̻ѩᅰࠇၑf

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

͉ʮ̡ᛆूܵϞɛᏐЦϋʫ�ᑦฦ�Ŋ๐л�ɛ͏࿆ɷʩ� (23,355,015) 35,807,179

ʊ೯Бί̮౷ஷٰ̋ᛆ̻ѩᅰ�ɷٰ� 6,077,059 6,125,058

ӊٰਿ �͉ᑦฦ�Ŋޮл�ɛ͏࿆ʩ� (3.84) 5.85
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

14 ӊ �ٰᑦฦ�Ŋޮл�ᚃ�

(b) ͉ʮ̡ኹϞɧᗳᆑίᛅᑛ౷ஷٰjᒅٰᛆeաࠢՓٰ΅ఊЗʿ̙౬ٰවՎfӊٰᛅᑛ�ᑦฦ�Ŋޮ

лɗ˸৿ணהϞᆑίᛅᑛ౷ஷٰᔷ౬ܝሜ዆ʊ೯Бί̮౷ஷٰٙ̋ᛆ̻ѩᅰ�ʱ͎ࠇ�ၑf͉͟׵

ණྠ׵࿚Ї2025ϋ12˜31˚˟ϋܓ፽੻ᑦฦd݂ࠇၑӊٰᛅᑛᑦฦࣛ͊ࠇɝᆑίᛅᑛ౷ஷٰdɗ

Ϊࠇމɝᆑίᛅᑛ౷ஷٰՈϞˀᛅᑛЪ͜fϤ̮d͉ʮ̡ᛆूܵϞɛᏐЦϋʫ�ᑦฦ�Ŋ๐л�ʱ

ɿ�ʊఱהϞᛅᑛᅂᚤЪ̈ሜ዆f

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

͉ʮ̡ᛆूܵϞɛᏐЦϋʫ�ᑦฦ�Ŋ๐л�ɛ͏࿆ɷʩ� (23,355,015) 35,807,179

ᑌᐄʮ̡બ̈ٙᒅٰᛆʿաࠢՓٰ΅ఊЗପ͛ٙᛅᑛᅂᚤ

 �ɛ͏࿆ɷʩ� (482,984) (568,146)

͉ʮ̡ᛆूܵϞɛᏐЦϋʫ�ᑦฦ�Ŋ๐л͜Ъމʱɿࠇၑ

 ӊٰᛅᑛ�ᑦฦ�Ŋޮл�ɛ͏࿆ɷʩ� (23,837,999) 35,239,033

ʊ೯Бί̮౷ஷٰ̋ᛆ̻ѩᅰ�ɷٰ� 6,077,059 6,125,058

ఱՈᛅᑛᅂᚤٙᒅٰᛆʿաࠢՓٰ΅ఊЗЪ̈ٙሜ዆�ɷٰ� – 100,631

౷ஷٰ̋ᛆ̻ѩᅰ͜Ъމʱ͎ࠇၑӊٰᛅᑛ�ᑦฦ�Ŋޮл�ɷٰ� 6,077,059 6,225,689

ӊٰᛅᑛ�ᑦฦ�Ŋޮл�ɛ͏࿆ʩ� (3.92) 5.66
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ʿண௪גeᅀุي 15

ཥɿண௪ ఊԓʿཥఊԓ ίܔ༟ପ Դ͜ᛆ༟ପ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚

ϓ͉ 21,432,926 9,130,391 2,754,123 17,515,129 4,765,633 55,598,202

ଢ଼ࠇұᔚʿಯ࠽ (10,455,515) (6,204,870) (6,443) (5,591,154) (3,101,438) (25,359,420)

ሪࠦଋ࠽ 10,977,411 2,925,521 2,747,680 11,923,975 1,664,195 30,238,782

࿚Ї2025ϋ12˜31˚˟ϋܓ

ϋڋሪࠦଋ࠽ 10,977,411 2,925,521 2,747,680 11,923,975 1,664,195 30,238,782

૴ໄ 10,241,996 – 4,916,155 4,372,200 744,661 20,275,012

ᔷ୅ (13,809) 2,670,842 (4,099,143) – 1,442,110 –

ஈໄ (176,388) (249,443) (61,858) (590,532) (465,986) (1,544,207)

ұᔚක˕ (4,098,441) (1,974,694) – (3,147,500) (860,428) (10,081,063)

ಯ࠽ක˕ (12,424) – (16,813) – (135,673) (164,910)

஬࿆౬ၑࢨᕘ (1,991) – (410) (14,424) (1,315) (18,140)

ϋ͋ሪࠦଋ࠽ 16,916,354 3,372,226 3,485,611 12,543,719 2,387,564 38,705,474

࿚Ї2025ϋ12˜31˚

ϓ͉ 30,913,041 9,448,317 3,495,156 18,161,058 5,467,955 67,485,527

ଢ଼ࠇұᔚʿಯ࠽ (13,996,687) (6,076,091) (9,545) (5,617,339) (3,080,391) (28,780,053)

ሪࠦଋ࠽ 16,916,354 3,372,226 3,485,611 12,543,719 2,387,564 38,705,474



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ293   292   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

�ʿண௪�ᚃגeᅀุي 15

ཥɿண௪ ఊԓʿཥఊԓ ίܔ༟ପ Դ͜ᛆ༟ପ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚

ϓ͉ 16,194,832 8,826,992 1,770,228 16,963,677 3,977,767 47,733,496

ଢ଼ࠇұᔚʿಯ࠽ (8,326,271) (6,688,339) (7,598) (4,584,261) (2,149,182) (21,755,651)

ሪࠦଋ࠽ 7,868,561 2,138,653 1,762,630 12,379,416 1,828,585 25,977,845

࿚Ї2024ϋ12˜31˚˟ϋܓ

ϋڋሪࠦଋ࠽ 7,868,561 2,138,653 1,762,630 12,379,416 1,828,585 25,977,845

૴ໄ 6,472,125 – 4,029,724 2,931,611 327,767 13,761,227

ᔷ୅ (108,324) 2,421,994 (3,029,230) – 715,560 –

ஈໄ (431,028) (142,689) (10,313) (349,198) (232,752) (1,165,980)

ұᔚක˕ (2,824,425) (1,492,437) – (3,038,484) (971,593) (8,326,939)

ಯ࠽ක˕ – – (5,131) – (3,374) (8,505)

஬࿆౬ၑࢨᕘ 502 – – 630 2 1,134

ϋ͋ሪࠦଋ࠽ 10,977,411 2,925,521 2,747,680 11,923,975 1,664,195 30,238,782

࿚Ї2024ϋ12˜31˚

ϓ͉ 21,432,926 9,130,391 2,754,123 17,515,129 4,765,633 55,598,202

ଢ଼ࠇұᔚʿಯ࠽ (10,455,515) (6,204,870) (6,443) (5,591,154) (3,101,438) (25,359,420)

ሪࠦଋ࠽ 10,977,411 2,925,521 2,747,680 11,923,975 1,664,195 30,238,782



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ293   292   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

�ʿண௪�ᚃגeᅀุي 15

(a) ұᔚක˕ʱй׵ၝΥϗूאڌၝΥৌਕًڌرʕܲ˸ɨᗳй൬͜ʷא༟͉ʷj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൬͜ʷ

ቖਯϓ͉ 5,321,221 5,486,879

ቖਯʿᐄቖක˕ 2,162,656 1,825,362

˕೯ක޼ 2,074,752 577,952

ɓছʿБ݁ක˕ 378,002 291,508

9,936,631 8,181,701

༟͉ʷ

ίܔ༟ପ 144,432 145,238

ᐼࠇ 10,081,063 8,326,939



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ295   294   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

�ʿண௪�ᚃגeᅀุي 15

(b) ॡ༣

ܲᗳйྌʱٙԴ͜ᛆ༟ପٙሪࠦ࠽νɨj

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ɺήԴ͜ᛆ 6,291,681 6,435,557

፬ʮ܃ 5,044,469 3,971,661

Չ˼ 1,207,569 1,516,757

12,543,719 11,923,975

ᕘνɨjږᗫٙ޴ΐͪٙၾॡ༣ڌၝΥৌਕజ׵

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

Դ͜ᛆ༟ପұᔚක˕ 3,147,500 3,038,484

лࢹක �ɝৌਕϓ͉ࠇ̞� 168,977 204,760

࿚Ї2025ϋ12˜31˚˟ϋܓdɺήԴ͜ᛆe፬ʮ܃ʿՉ˼༟ପٙұᔚක˕ʱйމɛ͏࿆144ϵຬ

ʩ�2024ϋjɛ͏࿆144ϵຬʩ�eɛ͏࿆1,837ϵຬʩ�2024ϋjɛ͏࿆1,598ϵຬʩ�ʿ ɛ͏࿆

1,167ϵຬʩ�2024ϋjɛ͏࿆1,296ϵຬʩ�f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ295   294   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

16 ೌҖ༟ପ

ਠᚑ

ପ͛Іุਕ

ΥԻٙՉ˼

ೌҖ༟ପ ழ΁ʿՉ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚

ϓ͉ 27,975,138 7,731,891 398,065 36,105,094

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,377,387) (295,778) (5,874,752)

ሪࠦଋ࠽ 27,773,551 2,354,504 102,287 30,230,342

࿚Ї2025ϋ12˜31˚˟ϋܓ

ϋڋሪࠦଋ࠽ 27,773,551 2,354,504 102,287 30,230,342

૴ໄ – 180,920 73,089 254,009

ஈໄ – – (436) (436)

ᛅቖක˕ – (199,888) (63,388) (263,276)

ϋ͋ሪࠦଋ࠽ 27,773,551 2,335,536 111,552 30,220,639

࿚Ї2025ϋ12˜31˚

ϓ͉ 27,975,138 7,912,811 469,896 36,357,845

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,577,275) (358,344) (6,137,206)

ሪࠦଋ࠽ 27,773,551 2,335,536 111,552 30,220,639



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ297   296   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

16 ೌҖ༟ପ�ᚃ�

ਠᚑ

ପ͛Іุਕ

ΥԻٙՉ˼

ೌҖ༟ପ ழ΁ʿՉ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚

ϓ͉ 27,975,138 7,731,891 2,066,631 37,773,660

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,206,260) (1,967,866) (7,375,713)

ሪࠦଋ࠽ 27,773,551 2,525,631 98,765 30,397,947

࿚Ї2024ϋ12˜31˚˟ϋܓ

ϋڋሪࠦଋ࠽ 27,773,551 2,525,631 98,765 30,397,947

૴ໄ – – 72,749 72,749

ᛅቖක˕ – (171,127) (69,227) (240,354)

ϋ͋ሪࠦଋ࠽ 27,773,551 2,354,504 102,287 30,230,342

࿚Ї2024ϋ12˜31˚

ϓ͉ 27,975,138 7,731,891 398,065 36,105,094

ଢ଼ࠇᛅቖʿಯ࠽ (201,587) (5,377,387) (295,778) (5,874,752)

ሪࠦଋ࠽ 27,773,551 2,354,504 102,287 30,230,342



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ297   296   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

16 ೌҖ༟ପ�ᚃ�

ᛅቖක˕ʱй׵ၝΥϗूאڌၝΥৌਕًڌرʕܲ˸ɨᗳй൬͜ʷא༟͉ʷj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൬͜ʷ

ɓছʿБ݁ක˕ 167,374 176,854

ቖਯϓ͉ 58,815 28,064

˕೯ක޼ 31,726 31,286

ቖਯʿᐄቖක˕ 4,493 3,445

262,408 239,649

༟͉ʷ

ίܔ༟ପ 868 705

ᐼࠇ 263,276 240,354

ਠᚑಯ࠽

၍ଣᄴਿุ׵ਕᗳۨᄲቡุਕڌତdԨ੽ତږପ͛ఊЗᄴ္ࠦຖਠᚑf˸ɨމତږପ͛ఊЗਠᚑʱৣ฿

jࠅ

ϋڋ ૴ໄ ࠠอʱৣ ϋ͋

࿚Ї2025ϋ12˜31˚˟ϋܓ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

᎛භ̮ር 4,845,229 – – 4,845,229

Ցֳeৢֳʿ༷ࣚ 18,711,495 – – 18,711,495

΍Ԯఊԓʿ΍Ԯཥఊԓ؂ਕ 3,707,427 – – 3,707,427

Չ˼ତږପ͛ఊЗ 509,400 – – 509,400

27,773,551 – – 27,773,551



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ299   298   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

16 ೌҖ༟ପ�ᚃ�

ਠᚑಯ࠽�ᚃ�

ϋڋ ૴ໄ ࠠอʱৣ ϋ͋

࿚Ї2024ϋ12˜31˚˟ϋܓ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

᎛භ̮ር 4,845,229 – – 4,845,229

Ցֳeৢֳʿࣚ �ൗ(i)ڝ༷� 18,950,647 – (239,152) 18,711,495

΍Ԯఊԓʿ΍Ԯཥఊԓ؂ਕ 3,707,427 – – 3,707,427

Չ˼ତږପ͛ఊЗ 270,248 – 239,152 509,400

27,773,551 – – 27,773,551

ਕӻ୕ପ͛ٙਠᚑ͟Ցֳeৢֳʿ༷ࣚࠠอʱุࡈݔ׵ਕഐ࿴ሜ዆d͉ණྠӔ֛ਗ਼ุ͟׵2024ϋd͟׵ ൗ(i)jڝ

ৣЇՉ˼ତږପ͛ఊЗf

ਠᚑഐቱ˴ࠅΪߕ䕈ၾɽ଺ᓃ൙ආБٙ኷ଫ׸ʹ׌˸ʿᅙุܰٙਕΥԻϾପ͛fਠᚑ̙ᓥΪ׵ၾ͉ණྠ

ุਕ޴ഐΥϾཫࠇପ͛ٙϗᒅʹ׸ඎʿ஝ᅼ຾᏶f

͉ණྠஷཀˢ༰ତږପ͛ఊЗ̙ٙϗΫږᕘၾਠᚑʘሪࠦ࠽d࿁ਠᚑආБϋܓಯ࠽಻༊fତږପ͛ఊЗ

̙ٙϗΫږᕘܲԴ͜ᄆࠇ࠽ၑجᔾ֛f༈ഃࠇၑجમ͜ৰ೼ۃତݴږཫ಻dܲ຾၍ଣᄴҭٙࡘʞϋಂৌ

݁ཫၑ˸ʿਿ׵ɨࠑПࠇᄣڗଟપၑί༈ʞϋಂ͊ٙܝԸତݴږ୞࠽ᔾ֛f͉ණྠண֛ቇ຅ٙཫၑeཫ

಻ʿછՓݴ೻d̙Υଣᆽڭ༟ࣘٙ๟ᆽʿ̙ቦ೻ܓf၍ଣᄴኯᔟᔮబٙБุ຾᜕d࣬ኽཀֻڌତʿ࿁͊

Ըุਕࠇྌʿ̹ఙ೯࢝ٙཫಂЪ̈ཫ಻f

࣬ኽ਷ყึࠇ๟ۆୋ36໮�༟ପಯ࠽�d࿚Ї2025ϋʿ2024ϋ12˜31˚d၍ଣᄴʊఱ͉ණྠਠᚑආБ

ಯ࠽ᄲቡf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ299   298   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

16 ೌҖ༟ପ�ᚃ�

ਠᚑಯ࠽�ᚃ�

Դٙ͜ᗫᒟ৿ணνɨjהၑ˸ʱৣਠᚑࠇ࠽ପ͛ఊЗԴ͜ᄆږତٙࠅࠠ

࿚Ї2025ϋ12˜31˚ ᎛භ̮ር

Ցֳeৢֳ

ʿ༷ࣚ

΍Ԯఊԓ

ʿ΍Ԯ

ཥఊԓ؂ਕ

5ϋಂٙϋܓϗɝᄣڗଟ -7%-17% 5%-12% 2%-7%

ˣлଟ 13%-26% 86%-87% 27%-30%

ଟڗಂϗɝᄣڗ 2.0% 2.0% 2.0%

೼ۃ൨ତଟ 21% 23% 24%

࿚Ї2024ϋ12˜31˚ ᎛භ̮ር

Ցֳeৢֳ

ʿ༷ࣚ

΍Ԯఊԓ

ʿ΍Ԯ

ཥఊԓ؂ਕ

5ϋಂٙϋܓϗɝᄣڗଟ 3%-13% 6%-22% 3%-4%

ˣлଟ 27% 87% 26%-33%

ଟڗಂϗɝᄣڗ 2.0% 2.0% 2.0%

೼ۃ൨ତଟ 24% 23% 24%

ਠᚑಯ࠽಻༊ʕהԴٙ͜ཫၑˣлଟɗ͟၍ଣᄴਿ׵ཀ̘ڌତʿՉ࿁̹ఙ೯࢝ٙಂૐϾᔾ֛fཫಂϗɝ

ᄣڗଟୌΥ͉ණྠҭุٙࡘਕࠇྌf೼ۃ൨ତଟˀ݈̹ఙ࿁ࣛගᄆٙ࠽൙П˸ʿၾБุ޴ᗫٙत֛ࠬ

ᎈf

Չ˼ତږପ͛ఊЗ଄ႊุਕܼ̍ழ΁؂ਕุਕeʃᕘڦ൲ุਕʿߕ䕈৪ᒅุਕf࿚Ї2025ϋʿ2024ϋ

12˜31˚dՉ˼ତږପ͛ఊЗಯ࠽಻༊ʕהԴٙ͜೼ۃ൨ତଟʧ˷19%Ї28%ʿ20%Ї28%dϾڗಂ

ϗɝᄣڗଟ2.0މ%ʿ2.0%f

၍ଣᄴԨೌᗆй΂О̙ঐኬߧତږପ͛ఊЗሪࠦ࠽൴ཀ̙ϗΫږᕘٙᗫᒟ৿ணٙΥଣ̙ঐᜊʷf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ301   300   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

17 ܲᗳйྌʱٙږፄʈՈ

͉ණྠܵϞɨΐږፄʈՈj

࿚Ї12˜31˚

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ၝΥৌਕًהڌر༱ٙ༟ପ

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙږፄ༟ପj

 Ñܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙଣৌҳ༟ 21 50,021,164 84,753,385

 Ñܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ 19 24,120,259 17,776,330

74,141,423 102,529,715

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙږፄ༟ପj

 Ñܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗूٙଣৌҳ༟ 21 9,044,393 12,901,424

 Ñܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟ 20 3,185,802 3,732,341

 Ñܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙᏐϗ൲ಛ 22(a) 9,643,312 8,959,554

21,873,507 25,593,319

ܲᛅቱϓ͉ࠇඎٙږፄ༟ପj

 Ñ൱׸Ꮠϗಛධ 24 3,322,730 2,653,046

 Ñཫ˹ಛධeܲږʿՉ˼༟ପ�ʔܼ̍ږڢፄ༟ପධͦ� 22 15,474,171 6,007,842

 Ñܲᛅቱϓ͉ࠇඎٙଣৌҳ༟ 21 1,328,962 7,282,860

 ÑաࠢՓତږ 25(b) 21,631,575 19,549,620

 Ñତږʿତږഃᄆي 25(a) 106,771,366 70,834,097

148,528,804 106,327,465

ፄʈՈږ͛ࠃ 22 – 420,579



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ301   300   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ၝΥৌਕًהڌر༱ٙࠋව

ܲᛅቱϓ͉ࠇඎٙږፄࠋවj

 Ñ൱׸Ꮠ˹ಛධ 29 34,571,567 25,193,149

 ÑᏐ˹ਠ࢕ಛධ 29,197,500 25,131,850

 Ñʹ͜׸˒ཫ˹ಛධ 12,031,200 11,147,206

 ÑՉ˼Ꮠ˹ಛධʿᏐࠇ൬ �͜ʔܼ̍ږڢፄࠋවධͦ� 30 14,036,248 12,458,322

 Ñ࠾ಛ 31 22,257,128 1,176,124

 ÑᏐ˹ୃኽ 32 58,025,971 54,576,601

 Ñॡ༣ࠋව 6,336,007 5,756,842

176,455,621 135,440,094

ፄʈՈږ͛ࠃ 3.1.1(a) 530,735 –

18 ჈ַה੻೼

˸ɨಛᕘ׵މЪ̈ቇ຅תቖܝᔾ֛dԨ׵ၝΥৌਕًڌرΐͪj

(a) ჈ַ೼ධ༟ପ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ഐቱܼ̍˸ɨ΢ධପ̙͛ٙתಯᅲࣛࢨᕘʿ͊ਗ͜೼ධᑦฦj

 Ñ೼ධᑦฦ 4,523,648 2,424,641

 Ñॡ༣ࠋව 1,264,532 1,220,832

 ÑՉ˼ 248,326 166,682

჈ַ೼ධ༟ପᐼᕘ 6,036,506 3,812,155

࣬ኽתቖᅡ௪תቖ჈ַ೼ධ༟ପ (1,760,706) (1,887,109)

჈ַ೼ධ༟ପଋᕘ 4,275,800 1,925,046

17 ܲᗳйྌʱٙږፄʈՈ�ᚃ�



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ303   302   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

18 ჈ַה੻೼�ᚃ�

(a) ჈ַ೼ධ༟ପ�ᚃ�

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

჈ַ೼ධ༟ପj

 Ñਗ਼ܝ˜ࡈ12׵ϗΫ 146,061 272,473

 Ñਗ਼ࡈ12׵˜ʫϗΫ 4,129,739 1,652,573

4,275,800 1,925,046

჈ַ೼ධ༟ପᐼᕘٙᜊਗνɨj

೼ධᑦฦ ॡ༣ࠋව Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 2,424,641 1,220,832 166,682 3,812,155

൲ɝၝΥϗूڌ 2,961,727 43,700 78,477 3,083,904

ɝ�Ŋ൲ɝՉ˼Ꮇ௪ࠇ� (862,720) – 3,167 (859,553)

࿚Ї2025ϋ12˜31˚ 4,523,648 1,264,532 248,326 6,036,506

࿚Ї2024ϋ1˜1˚ 2,669,381 1,310,968 111,242 4,091,591

ڌɝ�Ŋ൲ɝၝΥϗूࠇ� (829,985) (90,136) 65,717 (854,404)

൲ɝŊࠇ�ɝ�Չ˼Ꮇ௪ 585,245 – (10,277) 574,968

࿚Ї2024ϋ12˜31˚ 2,424,641 1,220,832 166,682 3,812,155

͉ණྠසί͊ԸᏐሙ೼ږᕘਗ਼̙͜׵ਗ͜ଢ଼ࠇ೼ධᑦฦࣛdఱ༈ഃ೼ධᑦฦᆽႩ჈ַ೼ධ༟ପf

၍ଣᄴਗ਼ᘱᚃ൙П͊Ըజѓಂග჈ַ೼ධ༟ପٙᆽႩf࿚Ї2025ϋʿ2024ϋ12˜31˚d͉ණྠ

Ԩ͊ʱйఱଢ଼ࠇ೼ධᑦฦɛ͏࿆85,478ϵຬʩʿɛ͏࿆64,219ϵຬʩ�ܼ̍˸ٰ΅މਿᓾٙ˕˹

ପ͛ٙ൴ᕘϔৰږᕘ�ᆽႩ჈ַ೼ධ༟ପɛ͏࿆18,282ϵຬʩʿɛ͏࿆10,228ϵຬʩfɽ௅ʱ೼

ධᑦฦԸІЗ׵ʕ਷ʫήٙڝ᙮ʮ̡dԨਗ਼2026׵ϋЇ2030ϋಂගՑಂdϾ͉ණྠ߰ʍڝ᙮ʮ̡

ٙ೼ධᑦฦַ̙ۆಂЇ2035ϋf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ303   302   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

18 ჈ַה੻೼�ᚃ�

(b) ჈ַ೼ධࠋව

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ഐቱܼ̍˸ɨ΢ධପ͛ٙᅲࣛࢨᕘj

 ÑΪุਕΥԻପ͛ٙՉ˼ೌҖ༟ପ (346,393) (348,983)

 Ñཫಂڝ᙮ʮ̡ਗ਼ි̈ٙޮлהପ͛ٙཫϔ೼ (615,656) (500,624)

 Ñમ͜ᛆूجΐሪܲאʮʪᄆࠇ࠽ඎٙҳ༟ (1,639,891) (1,098,559)

 ÑԴ͜ᛆ༟ପ (1,258,741) (1,208,714)

 ÑՉ˼ (188,519) (211,054)

჈ַ೼ධࠋවᐼᕘ (4,049,200) (3,367,934)

࣬ኽתቖᅡ௪תቖ჈ַ೼ධࠋව 1,760,706 1,887,109

჈ַ೼ධࠋවଋᕘ (2,288,494) (1,480,825)

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

჈ַ೼ධࠋවj

 Ñਗ਼ܝ˜ࡈ12׵ϗΫ (2,227,624) (940,356)

 Ñਗ਼ࡈ12׵˜ʫϗΫ (60,870) (540,469)

(2,288,494) (1,480,825)



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ305   304   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

18 ჈ַה੻೼�ᚃ�

(b) ჈ַ೼ධࠋව�ᚃ�

჈ַ೼ධࠋවᐼᕘٙᜊਗνɨj

Ϊุਕ

ΥԻପ͛ٙ

Չ˼ೌҖ༟ପ

ཫಂڝ᙮ʮ̡

ਗ਼ි̈ٙ

ޮлהପ͛ٙ

ཫϔ೼

મ͜ᛆूج

ΐሪא

ܲʮʪᄆ࠽

ඎٙҳ༟ࠇ Դ͜ᛆ༟ପ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ (348,983) (500,624) (1,098,559) (1,208,714) (211,054) (3,367,934)

ڌɝ�Ŋ൲ɝၝΥϗूࠇ� 29,234 (142,603) (568,772) (50,027) 34,806 (697,362)

൲ɝŊࠇ�ɝ�Չ˼Ꮇ௪ – 27,571 27,440 – (12,271) 42,740

ุਕΥԻ (26,644) – – – – (26,644)

࿚Ї2025ϋ12˜31˚ (346,393) (615,656) (1,639,891) (1,258,741) (188,519) (4,049,200)

࿚Ї2024ϋ1˜1˚ (374,250) – (1,088,421) (1,296,868) (385,833) (3,145,372)

ڌɝ�Ŋ൲ɝၝΥϗूࠇ� 25,267 (494,970) 79,723 88,154 137,022 (164,804)

ɝ�Ŋ൲ɝՉ˼Ꮇ௪ࠇ� – (5,654) (89,861) – 37,757 (57,758)

࿚Ї2024ϋ12˜31˚ (348,983) (500,624) (1,098,559) (1,208,714) (211,054) (3,367,934)

࿚Ї2025ϋ12˜31˚d͉ණྠఱ߰ʍڝ᙮ʮ̡̙׵Ԉਗ਼Ըཫಂਗ਼ි̈ٙޮлᆽႩɛ͏࿆616ϵຬ

ʩ�2024ϋjɛ͏࿆501ϵຬʩ�ٙ ίࠇცӋПږවf࣬ኽܼ̍၍ଣᄴ࿁ྤ̮༟ࠋ੻೼הᗫ჈ַ޴

ʫٙεධΪ९d͉ණྠԨೌఱཫಂ͟ʕ਷ʫήڝ᙮ʮ̡ڭव˲ʔึ̙׵ཫԈ͊Ըිഗྤ̮ҳ༟٫

ٙޮлߒɛ͏࿆25,496ϵຬʩ�2024ϋjɛ͏࿆24,106ϵຬʩࠇ�౤ཫϔ೼ᅡ௪f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ305   304   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

19 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᑌᐄʮ̡(a) 15,273,761 10,872,539

Չ˼஗ҳ༟˙(b) 8,846,498 6,903,791

24,120,259 17,776,330

(a) ᑌᐄʮ̡

ᑌᐄʮ̡ٙҳ༟ᜊਗνɨj׵

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϋڋ 10,872,539 10,719,380

૴ໄ 3,558,627 1,417,237

ʮʪᄆ࠽ᜊਗ 1,081,725 (785,370)

ஈໄ (197,071) (481,566)

ᔷ୅ଋᕘڝ�ൗ12eڝൗ19(b)� 148,870 (100,000)

஬࿆౬ၑࢨᕘ (190,929) 102,858

ϋ͋ 15,273,761 10,872,539



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ307   306   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

19 ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟�ᚃ�

(b) Չ˼஗ҳ༟˙

Չ˼஗ҳ༟˙ٙҳ༟ᜊਗνɨj׵

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϋڋ 6,903,791 7,761,724

૴ໄ 328,474 1,303,561

ʮʪᄆ࠽ᜊਗ 1,311,668 926,291

ஈໄ (102,902) (2,374,528)

ᔷ୅ଋᕘڝ�ൗ(i)� 548,235 (801,763)

஬࿆౬ၑࢨᕘ (142,768) 88,506

ϋ͋ 8,846,498 6,903,791

࿁߰ʍ஗ҳ༟˙ٙࠠɽᅂᚤɢdආϾਗ਼ҳ̘̰׵݊͟ࠅ˴dᔷ୅ଋᕘܓൗ(i)j ࿚Ї2025ϋ12˜31˚˟ϋڝ

༟੽ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟ධɨٙᑌᐄʮ̡ᔷᅡЇՉ˼஗ҳ༟˙f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ307   306   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

20 ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ɪ̹ྼ᜗ٙᛆूҳ༟׵ 1,918,538 2,195,341

ɪ̹ྼ᜗ٙᛆूҳ༟ڢ׵ 1,267,264 1,537,000

3,185,802 3,732,341

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙՉ˼ږፄҳ༟ᜊਗνɨj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϋڋ 3,732,341 2,314,536

૴ໄ 122,926 124,000

ʮʪᄆ࠽ᜊਗ 46,343 561,529

ஈໄڝ�ൗ(i)� (670,736) (224,157)

ᔷ୅ڝ�ൗ19(b)� – 901,763

஬࿆౬ၑࢨᕘ (45,072) 54,670

ϋ͋ 3,185,802 3,732,341

d͉ණྠ̈ਯɓධɪ̹ҳ༟d˸ৣΥ͉ණྠ዆᜗኷ଫб҅fܓൗ(i)j ࿚Ї2025ϋ12˜31˚˟ϋڝ



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ309   308   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

21 ଣৌҳ༟

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ܲ˸ɨ΢ධࠇඎٙڗಂଣৌҳ༟

 Ñᛅቱϓ͉ 166,872 915,806

 Ñܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू 165,309 6,612,702

332,181 7,528,508

ܲ˸ɨ΢ධࠇඎٙ೵ಂଣৌҳ༟

 Ñᛅቱϓ͉ 1,162,090 6,367,054

 Ñܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦू 49,855,855 78,140,683

 Ñܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼Όࠦϗू 9,044,393 12,901,424

60,062,338 97,409,161

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙଣৌҳ༟˴ږ͉މࠅʿΫజԨೌዄٙڭଣৌପۜfܲʮʪᄆ࠽

ፄପۜfږ˼ɽᕘ̙ᔷᜫπఊʿՉމɝՉ˼Όࠦϗूٙଣৌҳ༟ࠇඎ˲Չᜊਗࠇ



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ309   308   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

22 ཫ˹ಛධeܲږʿՉ˼༟ପ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ਗݴڢ

 Ꮠϗ൲ಛ(a) 1,539,994 2,002,736

 ॡ༣ܲږ 455,346 527,963

ʿண௪ʿՉ˼༟ପཫ˹ಛධגeᅀุي  360,052 387,613

 Ꮠϗᗫᑌ˙ಛධڝ�ൗ37� 230,000 –

�ൗ3.1.1(a)ڝ�ፄʈՈږ͛ࠃ  – 420,579

 Չ˼ 121,033 49,687

2,706,425 3,388,578

ਗݴ

 Ꮠϗ൲ಛ(a) 17,739,234 7,786,660

೼࠽ಯᄣת̙  2,697,201 1,370,684

 ΥΝ༟ପ 2,288,774 2,601,105

 ཫ˹ਠۜ؂אਕಛධ 2,250,332 1,151,288

 ˾ୋɧ˙ཫ˹ٙಛධ 2,192,065 1,358,139

 ཫ˹ਠ࢕ಛධ 791,317 1,320,543

ପ͛ٙᏐϗಛධܝБԴאᓥ᙮׵˹˕ਿᓾٙމ΅ٰ˸  764,552 964,439

 πৄ׵ୋɧ˙˕˹ዚ࿴ʘಛධ 324,222 253,674

 Ꮠϗᗫᑌ˙ಛධڝ�ൗ37� 193,294 77,906

 Չ˼ 1,015,810 670,375

30,256,801 17,554,813



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ311   310   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

22 ཫ˹ಛධeܲږʿՉ˼༟ପ�ᚃ�

(a) Ꮠϗ൲ಛ

Ꮠϗ൲ಛԸІʃᕘڦ൲ุਕʿܲ֐ڋʮʪᄆࠇ࠽ඎf࣬ኽܵהϞٙᏐϗ൲ಛุٙਕᅼόdܝᚃࠇ

ඎ̙ܲᛅቱϓ͉ܲאʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूfᏐϗ൲ಛ׼୚ܼ̍˸ɨݴਗʿڢ

ਗ௅ʱjݴ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ܲᛅቱϓ͉ࠇඎٙᏐϗ൲ಛ 9,771,295 830,378

ಯjಯ࠽ᅡ௪ڝ�ൗ3.1.2(c)� (135,379) (536)

9,635,916 829,842

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙᏐϗ൲ಛ 9,728,244 9,041,759

ಯjᏐϗ൲ಛʘʮʪᄆ࠽ᜊਗ (84,932) (82,205)

9,643,312 8,959,554

ܲʮʪᄆࠇ࠽ඎ˲ՉᜊਗࠇɝՉ˼ΌࠦϗूٙᏐϗ൲ಛʘಯ࠽ᑦฦ 

ᅡ௪ڝ�ൗ3.1.2(c)� (396,595) (416,766)

23 π஬

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

Ⴁϓۜ 2,998,375 1,703,789

ҿࣘࡡ 51,124 55,195

3,049,499 1,758,984

ಯjಯ࠽ᅡ௪ (36,947) (24,860)

3,012,552 1,734,124



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ311   310   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

24 ൱׸Ꮠϗಛධ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൱׸Ꮠϗಛධ 3,859,233 3,170,119

ಯjಯ࠽ᅡ௪ (536,503) (517,073)

3,322,730 2,653,046

͉ණྠఱ൱׸Ꮠϗಛධಯ࠽Ъ̈ٙᅡ௪ᜊਗνɨj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ϋڋ (517,073) (291,649)

ʊᆽႩڦ൲ᑦฦᅡ௪ଋᕘ (68,518) (270,145)

ࣨቖ 49,088 44,721

ϋ͋ (536,503) (517,073)

࿚Ї2025ϋʿ2024ϋ12˜31˚d͉ණྠႩމ൱׸Ꮠϗಛධٙሪࠦ࠽ၾՉʮʪᄆ߰޴࠽f

ਿ׵ᆽႩ˚ಂ࿁൱׸Ꮠϗಛධٙሪᙧʱ �ؓϔৰ൱׸Ꮠϗಛධಯ࠽ᅡ௪�νɨj

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൱׸Ꮠϗಛධ

ʫ˸˜ࡈ3  2,881,473 2,274,723

 3Ї6ࡈ˜ 340,417 306,678

Ї1ϋ˜ࡈ6  79,147 61,492

 1ϋ˸ɪ 21,693 10,153

3,322,730 2,653,046



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ313   312   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

24 ൱׸Ꮠϗಛධ�ᚃ�

͉ණྠɽ௅ʱ൱׸Ꮠϗಛධ˸ɛ͏࿆࠽ࠇf

࿚Ї2025ϋʿ2024ϋ12˜31˚ٙ௰৷ڦ൲ࠬᎈ౰ɹމ൱׸Ꮠϗಛධٙሪࠦ࠽f͉ණྠԨ͊ܵϞ΂Оת

fڭዄމЪۜץ

ʿഐቱږፄዚ࿴ٙତږვБʿ׵ 25

(a) ତږʿତږഃᄆي

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ʿვБπಛږπତࢫ 71,623,729 51,178,071

һ೵֛ٙಂπಛא˜ࡈɧމಂࠢ֐ڋ 32,343,404 17,801,245

Չ˼ږፄዚ࿴ܵϞʘତڝ�ږൗ(i)� 2,804,233 1,854,781

106,771,366 70,834,097

ᕘdவၾɓږږፄዚ࿴၍ଣٙሪ˒ʕኹϞ߰ʍତږ˼ൗ(i)j ࿚Ї2025ϋʿ2024ϋ12˜31˚d͉ණྠίՉڝ

ছุਕཀ೻ϞᗫdԨ׵ၝΥৌਕًڌرʕʱᗳމତږʿତږഃᄆيf

(b) աࠢՓତږ

աࠢՓତږഐቱπ׳ვБሪ˒ʫdաၾ߰ʍ˙ٙͭࠈ՘ᙄࠢՓf
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

26 ٰ͉eٰ΅๐ᄆeࢫπٰ΅ʿٰ΅ᆤᎸࠇྌٰܵה΅

࿚Ї2025ϋʿ2024ϋ12˜31˚d͉ʮٰ̡֛ج΅ᐼᅰ10,000,000,000ٰމdӊٰࠦߕ0.00001࠽ʩd

ՉʕAᗳʿBᗳٰ΅735,568,783ٰމʿ9,264,431,217ٰfఱ౤я͉ʮٰ̡؇ɽึٙ΂ОӔᙄࣩϾԊd

ӊٰAᗳٰ΅ረʚܵϞɛɤୃҳୃᛆdϾӊٰBᗳٰ΅ረʚܵϞɛɓୃҳୃᛆdઓϞᗫˇᅰڭवԫධٙ

Ӕᙄࣩৰ̮dίϤઋرɨdӊٰٰ΅ѩϞᛆԮϞɓୃٙᛆлfAᗳٰ΅̙ܲɓ౬ɓٙˢԷᔷ౬މBᗳٰ

΅f຅฿ೌAٰܵϞɛ׵΂ОAᗳٰ΅ኹϞྼूהϞᛆࣛd͉ʮ̡Aᗳٰ΅ڝה੭ٙʔΝҳୃᛆਗ਼ึ୞

˟f

ʊ೯Бʿᖮԑj

౷ஷٰᅰͦ ٰ͉ ٰ΅๐ᄆ ΅πٰࢫ

ٰ΅ᆤᎸ

΅ٰܵהྌࠇ

ɷٰ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 6,046,229 404 308,861,196 – –

БԴᒅٰᛆʿᓥ᙮

 աࠢՓٰ΅ఊЗ 2,493 – 7,856,718 – 5

ٰ΅ᆤᎸࠇྌٰܵה΅ 63,082 5 – – (5)

Ϋᒅ౷ஷ �ൗ(i)ڝٰ� – – – (364,843) –

ᛙΫ̙౬ٰවՎʿՉ �ൗ32ڝ˼� 36 – 697,168 – –

࿚Ї2025ϋ12˜31˚ 6,111,840 409 317,415,082 (364,843) –

࿚Ї2024ϋ1˜1˚ 6,244,549 418 325,578,612 – –

БԴᒅٰᛆʿᓥ᙮

 աࠢՓٰ΅ఊЗ 4,510 1 9,372,186 – 4

ٰ΅ᆤᎸࠇྌٰܵה΅ 58,567 4 – – (4)

Ϋᒅ౷ஷ �ൗ(i)ڝٰ� – – – (26,081,235) –

ൗቖ౷ஷ �ൗ(i)ڝٰ� (261,397) (19) (26,089,602) 26,081,235 –

࿚Ї2024ϋ12˜31˚ 6,046,229 404 308,861,196 – –

˚d͉ʮ̡ίʮක̹ఙᒅΫə3,018,700ٰBᗳٰ΅d࿚Ї2025ϋ12˜31ܓൗ(i)j ࿚Ї2025ϋ12˜31˚˟ϋڝ

֠͊ൗቖd˲ᎇ2026׵ܝϋ3˜ʊ஗ൗቖ�2024ϋj͉ʮ̡ίʮක̹ఙᒅΫə261,396,700ٰBᗳٰ΅d

࿚Ї2024ϋ12˜31˚dהϞٰ΅ʊ஗ൗቖ�f࿚Ї2025ϋ12˜31˚˟ϋܓdᒅΫᄆࣸʧ˷ӊٰٰ΅

122.60ಥʩЇ132.40ಥʩʘගd̻ѩᄆࣸމӊٰ129.79ಥʩf

࿚Ї2025ϋ12˜31˚d͉ʮ̡ٙʊ೯Бٰ΅ᐼᅰʕўϞ579,439,171ٰAᗳٰ΅d௵ቱٰ΅ޫމBᗳٰ

΅f
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

27 Չ˼Ꮇ௪

༟͉Ꮇ௪
މ΅ٰ˸

ਿᓾٙ˕˹
஬࿆

౬ၑࢨᕘ
̙౬ٰවՎ
ʘ౬ٰᛆ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 20 8,347,334 (9,264,914) 1,513,938 3,006,767 3,603,145

ਿᓾٙ˕˹dᛆूഐၑ௅ʱމ΅ٰ˸ – 6,016,137 – – – 6,016,137

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊЗ – (7,800,239) – – – (7,800,239)

ਿᓾٙ˕˹ٙ೼ਕᅂᚤމ΅ٰ˸ – – – – (584,262) (584,262)

ᏐЦᑌᐄʮ̡ٙଋ༟ପᜊਗ – – – – 86,189 86,189

ᑦฦᅡ௪ଋᕘ࠽ᜊਗʿಯ࠽ፄ༟ପʘʮʪᄆږ – – – – 162,243 162,243

ᛙΫ̙౬ٰවՎʿՉ �ൗ32ڝ˼� – – – (682,588) – (682,588)

ଋҳ༟࿁әᜊਗଋᕘڝ�ൗ(i)� – – (1,497,573) – 545,821 (951,752)

ਗ਼̈ਯܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙՉ˼ږፄҳ༟ٙ

 ᑦฦᔷᅡЇଢ଼ࠇᑦฦ – – – – 60,688 60,688

ਗ਼̈ਯʿᔷᜫમ͜ᛆूجΐሪٙҳ༟ٙ

 ᏐЦՉ˼ΌࠦᑦฦᔷᅡЇଢ଼ࠇᑦฦ – – – – 765 765

ਗ਼̈ਯʿᔷᜫᏐЦᑌᐄʮ̡ଋ༟ପٙ

 Չ˼ᜊਗᔷᅡЇฦू – – – – (5,776) (5,776)

஬࿆౬ၑࢨᕘ – – (2,691,032) – – (2,691,032)

࿚Ї2025ϋ12˜31˚ 20 6,563,232 (13,453,519) 831,350 3,272,435 (2,786,482)
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

27 Չ˼Ꮇ௪�ᚃ�

༟͉Ꮇ௪

މ΅ٰ˸

ਿᓾٙ˕˹

஬࿆

౬ၑࢨᕘ

̙౬ٰවՎ

ʘ౬ٰᛆ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚ 20 9,976,464 (10,430,194) 1,513,938 990,834 2,051,062

ਿᓾٙ˕˹dᛆूഐၑ௅ʱމ΅ٰ˸ – 7,592,398 – – – 7,592,398

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊЗ – (9,221,528) – – – (9,221,528)

ਿᓾٙ˕˹ٙ೼ਕᅂᚤމ΅ٰ˸ – – – – 961,927 961,927

ᏐЦᑌᐄʮ̡ٙଋ༟ପᜊਗ – – – – 365,219 365,219

ᑦฦᅡ௪ଋᕘ࠽ᜊਗʿಯ࠽ፄ༟ପʘʮʪᄆږ – – – – 573,058 573,058

౤՟ɓছᎷ௪ – – – – 22,190 22,190

ଋҳ༟࿁әᜊਗଋᕘڝ�ൗ(i)� – – 228,087 – 123,650 351,737

ਗ਼̈ਯܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ

 Չ˼ΌࠦϗूٙՉ˼ږፄҳ༟ٙϗू

 ᔷᅡЇଢ଼ࠇᑦฦ – – – – (30,111) (30,111)

஬࿆౬ၑࢨᕘ – – 937,193 – – 937,193

࿚Ї2024ϋ12˜31˚ 20 8,347,334 (9,264,914) 1,513,938 3,006,767 3,603,145

޴ᚣଋҳ༟࿁әϞࣖ௅ʱמהൗ3.1.1(a)ڝdଋҳ༟࿁әᜊਗଋᕘʕdၾܓൗ(i)j  ࿚Ї2025ϋ12˜31˚˟ϋڝ

ᗫٙږᕘࠋމɛ͏࿆1,498ϵຬʩ�2024ϋjɛ͏࿆228ϵຬʩ�dၾʹɸ஬࿆лଟદಂʘ஬࿆ਿࢨᜊਗ

Ϟᗫ჈ַࠇɝՉ˼Ꮇ௪ٙږᕘމɛ͏࿆813ϵຬʩdʿ࿁әᎷ௪ϓ͉ࠠʱᗳЇฦूٙᛅቖږᕘމɛ͏࿆

267ϵຬʩf

28 ჈ַϗɝ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ίᇞᐄቖ؂ਕ 4,616,233 4,348,546

ቡ؂ਕࠈ 1,113,458 1,007,861

Չ˼ 593,650 368,281

6,323,341 5,724,688

࿚Ї2025ϋ12˜31˚˟ϋܓdၾϋڋ჈ַϗɝഐቱϞᗫٙʊᆽႩϗɝމɛ͏࿆4,884ϵຬʩ�2024

ϋjɛ͏࿆4,753ϵຬʩ�f
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

29 ൱׸Ꮠ˹ಛධ

࿚Ї2025ϋʿ2024ϋ12˜31˚dਿ׵೯ୃ˚ಂٙ൱׸Ꮠ˹ಛධሪᙧʱؓνɨj

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

൱׸Ꮠ˹ಛධ

ʫ˸˜ࡈ3  33,258,862 24,515,415

 3Ї6ࡈ˜ 773,639 278,013

Ї1ϋ˜ࡈ6  177,166 133,986

 1ϋ˸ɪ 361,900 265,735

34,571,567 25,193,149

͉ණྠ൱׸Ꮠ˹ಛධ˴ࠅ˸ɛ͏࿆࠽ࠇf

࿚Ї2025ϋ12˜31˚d൱׸Ꮠ˹ಛධܼ̍ԶᏐਠፄ༟τરɨٙࠋවɛ͏࿆593ϵຬʩ�2024ϋjɛ͏

࿆373ϵຬʩڝ��ൗ30�f

30 Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

Ꮠ˹྇ࡰʈ༟ʿ၅л 7,421,489 6,747,539

ਠ࢕ʿʹږܲ˒͜׸ 6,831,714 6,470,973

ԶᏐਠፄ༟τરɨٙࠋවڝ�ൗ(i)� 1,869,410 1,019,561

Ꮠ˹೼ධʿ̋ڝ 1,830,420 1,373,158

˾ୋɧ˙ϗ՟ٙಛධ 1,250,861 2,035,142

ཫϗ܄˒ಛධ 970,168 941,862

ཫ౤൬͜ 884,964 659,728

Ꮠ˹ᗫᑌ˙ಛධڝ�ൗ37� 459,887 261,377

Չ˼ 2,538,247 1,831,658

24,057,160 21,340,998
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

30 Չ˼Ꮠ˹ಛධʿᏐࠇ൬ �͜ᚃ�

͉  ൗ(i)jڝ ණྠၾᅰږ࢕ፄዚ࿴ͭࠈʔΝᗳۨٙԶᏐਠፄ༟τરf༈ഃτરމԶᏐਠ౤Զ޴ˢ޴ᗫ೯ୃ˹ಛՑಂ˚

༰Ϙٙ˹ಛಂࠢfЪމτરٙɓ௅ʱd͉ණྠ࿁ਞၾԶᏐਠٙࠋה˹ಛப΂�̙ᔷᜫʚږፄዚ࿴޴�ᗫٙ

˹ಛՑಂ˚ഃૢಛၪܵʔᜊf࣬ኽ༈ഃτરdږፄዚ࿴՟˾ԶᏐਠϓމ൱׸ᏐϗಛධٙΥجኹϞ٫f͉ණ

ྠί΂Оɪࠑτરɨѩೌྼሯлࢹක˕dΪϤdהϞᏐ˹ಛධѩʔൖމፄ༟׌ሯfԶᏐਠፄ༟τરʕ׌ሯ

ʿૢಛၪܵʔᜊٙ൱׸Ꮠ˹ಛධࠋවᘱᚃ˸ϤяΐdϾૢಛϞࠠɽࢨମٙࠋවdܼ̍Шʔࠢ׵ஹ੭ப΂ʿ

ʹɸ༼ૢߒಛdۆίՉ˼Ꮠ˹ಛධʿᏐࠇ൬͜ʕяΐf

࿚Ї2025ϋ

12˜31˚

࿚Ї2024ϋ

12˜31˚

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ԶᏐਠፄ༟τરɨࠋවٙሪࠦ࠽

ԶᏐਠፄ༟τરɨٙࠋව

 Ñ൱׸Ꮠ˹ಛධ 593,392 372,874

 ÑՉ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 1,869,410 1,019,561

ՉʕԶᏐਠʊϗՑፄ༟౤Զ٫ٙ˹ಛ

 Ñ൱׸Ꮠ˹ಛධ 593,392 372,874

 ÑՉ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 1,869,410 1,019,561

࿚Ї2025ϋ12˜31˚˟ϋܓd੽൱׸Ꮠ˹ಛධᔷ୅ЇՉ˼Ꮠ˹ಛධʿᏐࠇ൬ٙ͜ڢତږᔷ୅މɛ͏࿆

11,756ϵຬʩf

ԶᏐਠፄ༟τરධɨࠋවٙሪࠦ࠽ΪՉ೵ಂ׌ሯ஗ൖމՉʮʪᄆٙ࠽ΥଣڐЧ࠽f
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ಛ࠾ 31

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වjࠋਗݴڢɝࠇ

ɛ͏࿆ვБ࠾ಛÑೌץת 16,607,880 –

ɛ͏࿆ვБ࠾ಛÑϞڝ�ץתൗ(i)� 2,181,387 1,175,045

18,789,267 1,175,045

වjࠋਗݴɝࠇ

ɛ͏࿆ვБ࠾ಛÑೌץת 3,461,835 1,079

ɛ͏࿆ვБ࠾ಛÑϞץת 6,026 –

3,467,861 1,079

࿚Ї2025ϋ12˜31˚dვБ࠾ಛٙྼყлଟ�2024%2.70-%2.10މϋj2.51%-3.05%�f

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓ༟͉ʷٙ࠾ಛϓ͉ږᕘԨʔࠠɽf

ɛ͏࿆6,921ϵຬʩʿɛ͏࿆6,292ϵຬʩމʱй࠽ʿሪࠦଋ࠽ࡡൗ(i)j  ࿚Ї2025ϋ12˜31˚d͉ණྠሪࠦڝ

�2024ϋjʱйމɛ͏࿆6,920ϵຬʩʿɛ͏࿆6,436ϵຬʩ�ٙ ɺήԴ͜ᛆڝ�ൗ15(b)�Ъމᐏ੻࠾ಛٙ

fۜץת

ɨಂගᎵᒔj˸׵ಛ඲࠾

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

1ϋ˸ʫ 3,467,861 1,079

1Ї2ϋ 218,201 1,548

2Ї5ϋ 17,085,959 265,219

5ϋ˸ɪ 1,485,107 908,278

22,257,128 1,176,124

͉ණྠʊ፭ς࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋ࠾ٙܓಛፄ༟ٙהϞ۰ૢߒ΁f
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

32 Ꮠ˹ୃኽ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වjࠋਗݴڢɝࠇ

ਗ௅ʱ(a)ݴڢಂᎴ΋ୃኽٙڗ 46,976,534 27,226,545

ਗ௅ʱ(b)ݴڢಂ̙౬ٰවՎٙڗ 138,220 10,782,524

47,114,754 38,009,069

වjࠋਗݴɝࠇ

ਗ௅ʱ(b)ݴಂ̙౬ٰවՎٙڗ 10,534,893 10,818,047

ਗ௅ʱ(a)ݴಂᎴ΋ୃኽٙڗ 376,324 5,749,485

10,911,217 16,567,532

Ꮠ˹ୃኽ඲׵˸ɨಂගᎵᒔj

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

1ϋ˸ʫ 10,911,217 16,567,532

1Ї2ϋ 138,220 10,782,524

2Ї5ϋ 28,125,755 18,125,651

5ϋ˸ɪ 18,850,779 9,100,894

58,025,971 54,576,601

͉ණྠ೯БٙהϞ༈ഃᏐ˹ୃኽѩೌץתf࿚Ї2025ϋ12˜31˚˟ϋܓd͉ණྠʊ፭ςהϞ۰ૢߒ΁f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ321   320   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

32 Ꮠ˹ୃኽ�ᚃ�

(a) ڗಂᎴ΋ୃኽ

˜2025ϋ10׵ʩߕᐼᕘ750ϵຬږ೯БᎴ΋ୃኽdܼ͉̍הʹಥᑌ࠰׵2020ϋ10˜d͉ʮ̡׵

28˚Ցಂٙ2.125%Ꮄ΋ୃኽʿ͉ږᐼᕘ1,250ϵຬߕʩ2030׵ϋ10˜28˚Ցಂٙ3.05%Ꮄ΋ୃ

ኽf

2028ϋ4˜2׵ʩߕᐼᕘ1,200ϵຬږ೯БᎴ΋ୃኽdܼ͉̍הʹಥᑌ࠰׵2024ϋ10˜d͉ʮ̡׵

˚Ցಂٙ4.5%Ꮄ΋ୃኽʿ͉ږᐼᕘ1,300ϵຬߕʩ2029׵ϋ10˜2˚Ցಂٙ4.625%Ꮄ΋ୃኽf

ʩʿɛ͏࿆7,080ϵຬʩٙᎴ΋ୃߕᐼᕘ2,000ϵຬږ೯Б͉הʹಥᑌ࠰׵2025ϋ11˜d͉ʮ̡׵

ኽdνɨהΐf

஬࿆ ᕘږ лଟ Ցಂ˚

�ϵຬʩ� �ӊϋ�

2031ϋߕʩᎴ΋ୃኽ ʩߕ 600 4.500% 2031ϋ5˜5˚

2032ϋߕʩᎴ΋ୃኽ ʩߕ 600 4.750% 2032ϋ11˜5˚

2035ϋߕʩᎴ΋ୃኽ ʩߕ 800 5.125% 2035ϋ11˜5˚

2030ϋɛ͏࿆Ꮄ΋ୃኽ ɛ͏࿆ 2,080 2.550% 2030ϋ11˜5˚

2035ϋɛ͏࿆Ꮄ΋ୃኽ ɛ͏࿆ 5,000 3.100% 2035ϋ11˜5˚

࿚Ї2025ϋ12˜31˚dᎴ΋ୃኽٙʮʪᄆމ࠽ɛ͏࿆46,458ϵຬʩ�2024ϋjɛ͏࿆31,190ϵ

ຬʩ�fՉ΢Іٙʮʪᄆ࠽ɗਿ׵༈ഃᎴ΋ୃኽ׵΢జѓಂ̹͋ٙఙజᄆආБПࠇf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ321   320   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

32 Ꮠ˹ୃኽ�ᚃ�

(b) ڗಂ̙౬ٰවՎ

׵ʩߕ2021ϋ4˜27˚d͉ʮ̡ҁϓΣୋɧ˙ਖ਼ุҳ༟٫��වՎܵϞɛ��೯Б1,483,600,000׵

2027ϋ4˜27˚Ցಂٙཧ̙ࢹ౬ٰවՎ��ӻΐ1වՎ��ʿ 2028ϋ4˜27˚Ց׵ʩߕ1,500,000,000

ಂٙཧ̙ࢹ౬ٰවՎ��ӻΐ2වՎ���୕၈�වՎ��f

වՎਗ਼ܲවՎܵϞɛ፯኿2021׵ϋ6˜7˚אʘٜܝЇՑಂ˚10ۃ˚ʫ�ܼ̍҈࠯Շ˚�ܲ ౬ٰᄆ

ӊٰBᗳٰ΅431.24ಥʩ�̙ʚሜ዆�ᔷ౬͉މʮ̡Bᗳ౷ஷٰf͉ʮ̡ਗ਼ܲවՎܵϞɛٙ፯኿׵

2025ϋ4˜27˚˸ӻΐ1වՎ͉ږᕘٙ100.37%ᛙΫ༈වՎܵϞɛٙΌ௅א௅ʱӻΐ1වՎd˸ʿ

௅ʱӻΐ2වՎfאᕘٙ101.28%ᛙΫ༈වՎܵϞɛٙΌ௅ږ2026ϋ4˜27˚˸ӻΐ2වՎ͉׵

ᒅ൯ʿൗቖdאɪʊᐏᔷ౬eᛙΫ˸אᕘٙ90%ږ೯БවՎ͉ࡡdۃၡટ೯̈ᛙΫஷٝ˚ಂ׵ࡊ

͉ʮ̡̙ᎇࣛܲ౤ۃᛙΫږᕘᛙΫΌ௅�Ͼڢ௅ʱ�වՎf౤ۃᛙΫږᕘൖ˷͉ږږᕘϾ֛dӻΐ

1වՎʿӻΐ2වՎٙᐼϗूଟʱйމӊϋ0.182%ࠋʿ͍0.255%dܲӊ̒ϋਿ๟ࠇၑfࡊ΋ۃ

ԨೌᐏᛙΫeᔷ౬אᒅ൯ʿൗቖd͉ʮ̡ਗ਼ʱй2027׵ϋ4˜27˚ձ2028ϋ4˜27˚͉ܲږᕘٙ

100.00%�ఱӻΐ1වՎϾԊ�ձ101.80%�ఱӻΐ2වՎϾԊ�ᛙΫ΢වՎf

ව௅ࠋᛅቱϓ͉ΐሪfӻΐ1වՎʿӻΐ2වՎܲجව௅ʱમ͜ྼყлଟࠋdවՎٙܝᆽႩ֐ڋ׵

ʱٙྼყϋлଟʱй1.94މ%ʿ2.26%fවՎٙᛆू௅ʱɛ͏࿆1,514ϵຬʩࠇɝ�Չ˼Ꮇ௪ڝ��

ൗ27�f

࿚Ї2025ϋ12˜31˚˟ϋܓd͉ږᐼᕘߕ2,000,000މʩٙӻΐ1වՎʊᔷ౬36,039ٰ͉މʮ̡

Bᗳ౷ஷٰdϾ͉ږᐼᕘߕ1,461,300,000މʩٙӻΐ1වՎʊʱй͟වՎܵϞɛ࣬ኽӻΐ1වՎٙ

ૢಛʿૢ΁፯኿ᛙΫfٰ׵΅ᔷ౬ܝdӻΐ1වՎʘ޴ᗫࠋව௅ʱٙሪࠦ࠽ᔷᅡЇ�ٰ͉�ʿ �ٰ΅

๐ᄆڝ��ൗ26�fٰ׵΅ᔷ౬ʿ౤ϘᛙΫܝdӻΐ1වՎٙ޴ᗫᛆू௅ʱ �͟Չ˼Ꮇ௪�ᔷᅡЇ�ٰ

΅๐ᄆ�dϞᗫᔷᅡږᕘ͉ܲږᐼᕘٙˢԷࠇၑf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ323   322   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

32 Ꮠ˹ୃኽ�ᚃ�

(b) ڗಂ̙౬ٰවՎ�ᚃ�

වdࠋਗݴڢމኽՉՑಂ˚ࠠอʱᗳ࣬࠽dቱɨ͊Ꮅᒔӻΐ1වՎٙሪࠦܝᔷ౬ʿ౤ϘᛙΫ΅ٰ׵

ᛅቱϓ͉Դ͜ྼࡡყϋлଟ1.94%ʿՑಂ˚2027ϋ4˜27˚ආБሜ዆fࢨᕘуࣛ׵�ৌਕϓ͉�ɝ

ሪf

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdවՎٙࠋව௅ʱᜊਗ༱ΐνɨj

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ڋϋ׵ 21,600,571 20,498,835

ᛙΫʿՉ˼ (10,734,304) –

лࢹක˕ 301,926 436,018

஬࿆౬ၑࢨᕘ (495,080) 665,718

ϋ͋׵ 10,673,113 21,600,571

࿚Ї2025ϋ12˜31˚dවՎٙʮʪᄆ࠽Υ΍މɛ͏࿆10,582ϵຬʩ�2024ϋjɛ͏࿆21,108ϵ

ຬʩ�fՉʮʪᄆ࠽ɗਿ׵༈ഃවՎ׵΢జѓಂ̹͋ٙఙజᄆආБПࠇf

˹˕ਿᓾٙމ΅ٰ˸ 33

࿚Ї2025ϋ12˜31˚d͉ʮ̡הϞࠇྌධɨΥ΍Ϟ438,585,297΅ᒅٰᛆʿաࠢՓٰ΅ఊЗ̙Զ˚ܝ

બ̈f

ᒅٰᛆ

બ̈ٙᒅٰᛆஷ੬޴׵ᗫબ̈˚ಂৎ10ϋ֣တdʿІᓥ᙮ක֐˚ಂৎ׵ᓥ᙮ಂʫʱҭᓥ᙮dۃ౤މਞၾ

٫ᘱᚃ؂ਕ˲Ԩೌ΂Оڌତͦᅺf

࣬ኽબ̈՘ᙄٙૢಛdᒅٰᛆ̙׵ᓥ᙮ܝБԴdஷ੬̙׵બ̈˚ಂܝ௰ε10ϋಂʫБԴf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ323   322   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

˕ਿᓾٙމ΅ٰ˸ 33 �˹ᚃ�

ᒅٰᛆ�ᚃ�

ᒅٰᛆᅰͦᜊਗʿՉ޴ᗫ̋ᛆ̻ѩБԴᄆνɨj

ᒅٰᛆᅰͦ

ӊ΅ᒅٰᛆ

ٙ̋ᛆ̻ѩ

БԴᄆ

�ಥʩ�

࿚Ї2025ϋ1˜1˚֠͊БԴ 73,475,642 80.01

ϋʫʊЪᄻ (1,861,249) 0.02

ϋʫʊБԴ (2,493,559) 24.67

࿚Ї2025ϋ12˜31˚֠͊БԴ 69,120,834 84.16

࿚Ї2025ϋ12˜31˚ʊᓥ᙮˲̙БԴ 18,613,106 59.02

࿚Ї2024ϋ1˜1˚֠͊БԴ 21,893,044 37.14

ϋʫʊબ̈ 56,113,263 93.30

ϋʫʊЪᄻ (21,335) 186.10

ϋʫʊБԴ (4,509,330) 36.74

࿚Ї2024ϋ12˜31˚֠͊БԴ 73,475,642 80.01

࿚Ї2024ϋ12˜31˚ʊᓥ᙮˲̙БԴ 17,130,588 35.84

࿚Ї2025ϋ12˜31˚d֠͊БԴᒅٰᛆٙ̋ᛆ̻ѩ௵ቱΥΝಂ7.1މϋ�2024ϋj7.7ϋ�f࿚Ї2025

ϋ12˜31˚˟ϋܓd༈ഃᒅٰᛆБԴࣛٙ̋ᛆ̻ѩٰᄆމӊٰ128.08ಥʩ޴�຅ߒ׵ӊٰɛ͏࿆

118.04ʩ��2024ϋjӊٰ135.07ಥʩ޴�຅ߒ׵ӊٰɛ͏࿆122.50ʩ��f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ325   324   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

˕ਿᓾٙމ΅ٰ˸ 33 �˹ᚃ�

ᒅٰᛆٙʮʪᄆ࠽

࿚Їબ̈˚ಂd͉ණྠʊԴ͜ݡɢдÑബဧ౶ᅼۨᔾ֛બ̈ٙᒅٰᛆٙʮʪᄆ࠽fϞᗫ৿ணٙࠠɽПࠇ

ɗ͟၍ଣᄴЪ̈f࿚Ї2025ϋ12˜31˚˟ϋܓԨೌબ̈ᒅٰᛆf࿚Ї2024ϋ12˜31˚˟ϋٙܓᗫᒟ

৿ணνɨf

࿚Ї2024ϋ

12˜31˚˟ϋܓ

ೌࠬᎈлଟ 3.4%-3.5%

ཫಂتష 43.6%-44.3%

ᒅٰᛆٙӊٰʮʪᄆ࠽�ಥʩ� 46.74

БԴᄆ�ಥʩ� 93.30

࿚Ї2024ϋ12˜31˚˟ϋܓdʊબ̈ᒅٰᛆٙ̋ᛆ̻ѩʮʪᄆމ࠽ӊٰ46.74ಥʩf

աࠢՓٰ΅ఊЗ

͉ʮ̡͵࣬ኽ࠯ϣʮක೯ਯٰܝ΅ᆤᎸࠇྌΣ͉ʮ̡྇ࡰਞၾ٫eᗫஹྼ᜗ਞၾ٫ʿ؂ਕ౤Զ٫બ̈ա

ࠢՓٰ΅ఊЗfաࠢՓٰ΅ఊЗІᓥ᙮ක֐˚ಂৎ߰׵ʍ؂ਕಂගʱҭᓥ᙮fաࠢՓٰ΅ఊЗٙ޴ᗫᓥ

᙮ૢ΁ɓ຾တԑdۆൖ͍މόϞࣖήΣܵϞɛ೯̈աࠢՓٰ΅ఊЗd˲ʹ׸ʔաࠢՓf



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ325   324   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

˕ਿᓾٙމ΅ٰ˸ 33 �˹ᚃ�

աࠢՓٰ΅ఊЗ�ᚃ�

աࠢՓٰ΅ఊЗٙᅰͦᜊਗʿϞᗫ̋ᛆ̻ѩબ̈˚ಂʮʪᄆ࠽νɨj

աࠢՓٰ΅

ఊЗᅰͦ

ӊࡈաࠢՓ

ٰ΅ఊЗٙ

̋ᛆ̻ѩ

બ̈˚ಂ

ʮʪᄆ࠽

�ಥʩ�

࿚Ї2025ϋ1˜1˚֠͊ᓥ᙮ 122,548,830 132.47

ϋʫʊબ̈ 53,648,880 123.73

ϋʫʊᓥ᙮ (59,502,039) 141.00

ϋʫʊЪᄻ (12,634,604) 139.49

࿚Ї2025ϋ12˜31˚֠͊ᓥ᙮ 104,061,067 122.23

࿚Ї2024ϋ1˜1˚֠͊ᓥ᙮ 119,992,525 167.29

ϋʫʊબ̈ 76,083,478 109.13

ϋʫʊᓥ᙮ (58,822,522) 168.15

ϋʫʊЪᄻ (14,704,651) 153.17

࿚Ї2024ϋ12˜31˚֠͊ᓥ᙮ 122,548,830 132.47

΢աࠢՓٰ΅ఊЗ׵બ̈˚ಂٙʮʪᄆ࠽ɗਞϽ޴ᗫ౷ஷٰ׵બ̈˚ಂٙʮʪᄆ࠽ᔾ֛f



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ327   326   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

˕ਿᓾٙމ΅ٰ˸ 33 �˹ᚃ�

༟͉ʷjאʕܲ˸ɨᗳй˕ቖڌرၝΥৌਕًאڌၝΥϗू׵ਿᓾٙ˕˹ක˕ᐼᕘʱйމ΅ٰ˸

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

աࠢՓٰ΅ఊЗ 5,485,706 7,057,309

ᒅٰᛆ 530,431 535,089

ਿᓾٙ˕˹ක˕ᐼᕘމ΅ٰ˸ 6,016,137 7,592,398

༟͉ʷږᕘ (14,270) (9,705)

˕ਿᓾٙᑚཇකމ΅ٰ˸ 6,001,867 7,582,693

ࢹٰ 34

࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓd͉ʮ̡Ԩ͊ݼ܁א˹ݼ΂Оٰࢹf

35 ༟͉וፕ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

1ϋ˸ʫ 5,990,833 4,766,983

1Ї2ϋ 137,256 696,117

2Ї5ϋ 2,899 338,094

6,130,988 5,801,194

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ᒅ൯ุيeᅀגʿண௪ 5,133,107 4,708,901

ҳ༟ 997,881 1,092,293

6,130,988 5,801,194
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

36 ၝΥତݴږඎڝڌൗ

(a) ຾ᐄה੻ତږ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

ৰה੻೼ۃ�ᑦฦ�Ŋ๐л (24,837,512) 37,985,429

ఱ˸ɨ΢ධሜ዆j

ұᔚʿᛅቖ 15,16 10,199,039 8,421,350

ᑦฦᅡ௪ଋᕘ࠽ፄʿΥΝ༟ପಯږ 872,035 897,505

˕ਿᓾٙᑚཇකމ΅ٰ˸ 33 6,001,867 7,582,693

ஈໄאൖΝஈໄڝ᙮ʮ̡ʿ஗ҳ༟˙ˏৎٙᑦฦଋᕘ 150,433 199,483

ᅡ௪ଋᕘ࠽ፄ༟ପಯږڢ 13,595 309,140

ᏐЦમ͜ᛆूجΐሪٙҳ༟ʘ๐л 12 (78,892) (1,185,704)

ܲʮʪᄆࠇ࠽ඎ˲Չᜊਗࠇɝ຅ಂฦूٙՉ˼ږፄҳ༟

ʘʮʪᄆ࠽ᜊਗ 19 (2,393,393) (140,921)

ၾଣৌҳ༟޴ᗫٙʮʪᄆ࠽ᜊਗձлࢹϗɝʿՉ˼ (1,935,965) (3,825,792)

ৌਕϓ͉ 1,885,896 1,336,934

ිг�ϗू�Ŋᑦฦଋᕘ 9 (1,760,809) 197,631

̈ਯݴڢਗ༟ପʘϗूଋᕘ (180,018) (306,897)

ᐄ༶༟ږᜊਗj

աࠢՓତږᄣ̋ (2,092,785) (185,863)

൱׸Ꮠϗಛධᄣ̋ (735,460) (180,257)

ཫ˹ಛධeܲږʿՉ˼༟ପᄣ̋ (12,918,860) (3,014,154)

π஬ᄣ̋ (1,281,606) (428,955)

൱׸Ꮠ˹ಛධᄣ̋ 7,767,830 2,992,838

Ꮠ˹ਠ࢕ಛධᄣ̋ 4,098,259 1,328,603

ཫ˹ಛධᄣ̋˒͜׸ʹ 863,304 2,599,432

჈ַϗɝᄣ̋ 598,915 126,556

Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜ᄣ̋ 2,642,676 3,244,784

Չ˼ݴڢਗࠋවᄣ̋Ŋ�ಯˇ� 1,798 (17,415)

຾ᐄ͜ה��Ŋה੻ତږ (13,119,653) 57,936,420
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

36 ၝΥତݴږඎڝڌൗ�ᚃ�

(b) ˴ڢࠅତ׸ʹږ

ৰڝൗ15ࠑהᐏ՟Դ͜ᛆ༟ପ̮d࿚Ї2025ϋʿ2024ϋ12˜31˚˟ϋܓdԨೌආБՉ˼˴ڢࠅ

ତ׸ʹږf

(c) ၾፄ༟ݺਗପ͛ତݴږඎ޴ᗫٙࠋව࿁ሪ

ಛ࠾

Ꮠ˹ୃኽʿ

͊Ցಂлࢹ

ܲʮʪᄆ࠽

ඎ˲Չᜊਗࠇ

ɝ຅ಂฦूࠇ

වࠋፄږٙ ॡ༣ࠋව

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ʘࠋව 1,176,124 54,576,601 – 5,756,842

 ତݴږඎ 20,993,036 3,893,567 – (3,334,579)

 Չ˼૴ໄ – – – 4,372,200

 ϔಯ – (14,842) – (615,167)

 Ꮠࠇлࢹක˕ 87,968 1,676,320 – 168,977

 ஬࿆౬ၑࢨᕘ – (2,105,675) – (12,266)

࿚Ї2025ϋ12˜31˚ʘࠋව 22,257,128 58,025,971 – 6,336,007

࿚Ї2024ϋ1˜1˚ʘࠋව 19,931,896 34,677,975 378,720 6,078,037

 ତݴږඎ (18,870,240) 17,213,582 280,670 (3,097,904)

 Չ˼૴ໄ – – – 2,931,611

 ϔಯ – – (659,390) (360,282)

 Ꮠࠇлࢹක˕ 114,874 1,045,743 – 204,760

 ஬࿆౬ၑࢨᕘ (406) 1,639,301 – 620

࿚Ї2024ϋ12˜31˚ʘࠋව 1,176,124 54,576,601 – 5,756,842



ྠߕ   2025 ϋܓజѓ ྠߕ   2025 ϋܓజѓ329   328   

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

37 ᗫᑌ˙ʹ׸

Ъ̈ৌਕʿ຾ᐄӔഄࣛঐ࿁̤ɓ˙݄̋ࠠɽᅂ׵א͵ᑌΥછՓ̤ɓ˙dאගટછՓאɓ˙Ϟঐɢٜટࡊ

ᚤdу஗ൖމᗫᑌ˙fࡊ΢˙ա΍ΝછՓאᑌΥછՓd־ۆഃ͵஗ൖމᗫᑌ˙f˴ࠅ၍ଣɛࡰʿ־ഃٙ

ፋ੗ࢬ࢕ϓࡰ͵஗ൖ͉މණྠٙᗫᑌ˙f

˸ɨ͉މණྠၾՉᗫᑌ˙ͪה׵ಂගආБٙࠠɽʹ׸f͉ʮ̡໨ԫႩމdᗫᑌ˙ʹ׸ɗ׵ɓছุਕཀ೻

ʕԨ͉ܲණྠၾ΢ᗫᑌ˙՘ਠٙૢಛආБf

(a) ᗫᑌ˙Τ၈ʿ͉ණྠၾᗫᑌ˙ٙᗫڷ

˸ɨʮ̡މϋʫʿŊ׵א࿚Ї༈ഃ˚ಂ˟ϋܓၾ͉ණྠኹϞʹ׸ʿŊ׵אኹϞഐቱ͉ٙණྠٙࠠ

ɽᗫᑌ˙f

ᗫᑌ˙Τ၈ ᗫڷ

ɽஹΝ༺Άุ၍ଣϞࠢʮ̡ʿՉڝ᙮ʮ̡ ͉ණྠٙᑌᐄʮ̡

፟଻࢈ᆀʿՉڝ᙮ʮ̡ ͉ණྠٙᑌᐄʮ̡

ʮ̡A ͟ՉʕɓΤ໨ԫછՓٙྼ᜗

(b) ၾᗫᑌ˙ٙࠠɽʹ׸

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

(i) ቖਯ؂ਕ

 ͉ණྠٙᑌᐄʮ̡ 548,536 435,254

(ii) ᒅ൯ਠۜʿ؂ਕ

 ͉ණྠٙᑌᐄʮ̡ 2,060,888 1,486,523
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

37 ᗫᑌ˙ʹ׸�ᚃ�

(c) ၾᗫᑌ˙ٙࠠɽഐቱ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

(i) Ꮠϗᗫᑌ˙ಛධ

 ͉ණྠٙᑌᐄʮ̡ 157,652 77,906

(ii) Ꮠ˹ᗫᑌ˙ಛධ

 ͉ණྠٙᑌᐄʮ̡ 381,034 261,377

ৰɪࠑ˚੬ʹ׸ʿഐቱ̮d׵࿚Ї2025ϋ12˜31˚˟ϋܓd͉ණྠܲʮ̻̹ఙлଟΣ͟ՉʕɓΤ

໨ԫછՓٙྼ᜗౤Զ͉ږᐼᕘމɛ͏࿆230ϵຬʩٙ൲ಛf

(d) ˴ࠅ၍ଣᄴᑚཇ

࿚Ї12˜31˚˟ϋܓ

2025ϋ 2024ϋ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

சږ 3,737 2,455

ਿ͉ᑚږʿߎڀ 46,064 75,393

ৗ;ږϓ͉ʿՉ˼྇ࡰ၅л 1,058 1,073

˕ਿᓾٙᑚཇකމ΅ٰ˸ 760,791 867,919

811,650 946,840

ԫධ್א 38

࿚Ї2025ϋʿ2024ϋ12˜31˚d͉ණྠೌ΂Оࠠɽࠋ್אවf
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

39 ͉ʮ̡ৌਕًرʿՉ˼Ꮇ௪ᜊਗ

(a) ͉ʮ̡ৌਕًر

࿚Ї12˜31˚

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

༟ପ

ਗ༟ପݴڢ

᙮ʮ̡ٙҳ༟ڝ׵ 114,160,390 98,320,500

ཫ˹ಛධeܲږʿՉ˼༟ପ 84,760,036 93,263,726

198,920,426 191,584,226

ਗ༟ପݴ

೵ಂଣৌҳ༟ 18,431,706 27,077,883

ཫ˹ಛධeܲږʿՉ˼༟ପ 325,988 409,497

ତږʿତږഃᄆي 32,073,657 23,203,046

50,831,351 50,690,426

ᐼ༟ପ 249,751,777 242,274,652

ᛆू

ٰ͉ 26 409 404

ٰ΅๐ᄆ 26 317,415,082 308,861,196

΅πٰࢫ 26 (364,843) –

ٰ΅ᆤᎸࠇྌٰܵה΅ 26 – –

Չ˼Ꮇ௪ 5,382,824 11,218,810

ଢ଼ࠇᑦฦ (137,822,486) (138,757,659)

ᐼᛆू 184,610,986 181,322,751
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

࿚Ї12˜31˚

2025ϋ 2024ϋ

ൗڝ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

වࠋ

වࠋਗݴڢ

Ꮠ˹ୃኽ 32 47,114,754 38,009,069

Չ˼ݴڢਗࠋව 530,735 –

47,645,489 38,009,069

වࠋਗݴ

Ꮠ˹ୃኽ 32 10,911,217 16,567,532

Չ˼Ꮠ˹ಛධʿᏐࠇ൬͜ 6,584,085 6,375,300

17,495,302 22,942,832

ᐼࠋව 65,140,791 60,951,901

ᛆूʿࠋවᐼᕘ 249,751,777 242,274,652

໨ԫึʊ2026׵ϋ3˜26˚ҭ͉ࡘʮ̡ৌਕًڌرdԨ͟˸ɨɛɻ˾ڌᖦ໇j

ˮጳ ጒ࿲ѩ
໨ԫ ໨ԫ

39 ͉ʮ̡ৌਕًرʿՉ˼Ꮇ௪ᜊਗ�ᚃ�

(a) ͉ʮ̡ৌਕًر�ᚃ�
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

39 ͉ʮ̡ৌਕًرʿՉ˼Ꮇ௪ᜊਗ�ᚃ�

(b) ͉ʮ̡Չ˼Ꮇ௪ᜊਗ

༟͉Ꮇ௪

މ΅ٰ˸

ਿᓾٙ˕˹

஬࿆

౬ၑࢨᕘ

̙౬ٰවՎ

ʘ౬ٰᛆ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2025ϋ1˜1˚ 20 8,347,334 1,390,673 1,513,938 (33,155) 11,218,810

Չ˼Όࠦᑦฦdϔৰ೼ධ

஬࿆౬ၑࢨᕘ – – (3,410,786) – – (3,410,786)

ᜊਗʿ࠽ፄ༟ପٙʮʪᄆږ

 ಯ࠽ᑦฦᅡ௪ଋᕘ – – – – 41,490 41,490

Չ˼Όࠦᑦฦᐼᕘ – – (3,410,786) – 41,490 (3,369,296)

ၾኹϞɛ˸־ഃЪމ

 ኹϞɛԒ΅ආБٙʹ׸

ਿᓾٙ˕˹dᛆूഐၑ௅ʱމ΅ٰ˸ – 6,016,137 – – – 6,016,137

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊЗ – (7,800,239) – – – (7,800,239)

ᛙΫ̙౬ٰවՎʿՉ �ൗ32ڝ˼� – – – (682,588) – (682,588)

ၾኹϞɛ˸־ഃЪމኹϞɛ

 Ԓ΅ආБٙʹ׸ᐼᕘ – (1,784,102) – (682,588) – (2,466,690)

࿚Ї2025ϋ12˜31˚ 20 6,563,232 (2,020,113) 831,350 8,335 5,382,824
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

39 ͉ʮ̡ৌਕًرʿՉ˼Ꮇ௪ᜊਗ�ᚃ�

(b) ͉ʮ̡Չ˼Ꮇ௪ᜊਗ�ᚃ�

༟͉Ꮇ௪

މ΅ٰ˸

ਿᓾٙ˕˹

஬࿆

౬ၑࢨᕘ

̙౬ٰවՎ

ʘ౬ٰᛆ Չ˼ ᐼࠇ

ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ ɛ͏࿆ɷʩ

࿚Ї2024ϋ1˜1˚ 20 9,976,464 (1,673,592) 1,513,938 (134,559) 9,682,271

Չ˼Όࠦϗूdϔৰ೼ධ

஬࿆౬ၑࢨᕘ – – 3,064,265 – – 3,064,265

ᜊਗʿ࠽ፄ༟ପٙʮʪᄆږ

 ಯ࠽ᑦฦᅡ௪ଋᕘ – – – – 101,404 101,404

Չ˼Όࠦϗूᐼᕘ – – 3,064,265 – 101,404 3,165,669

ၾኹϞɛ˸־ഃЪމ

 ኹϞɛԒ΅ආБٙʹ׸

ਿᓾٙ˕˹dᛆूഐၑ௅ʱމ΅ٰ˸ – 7,592,398 – – – 7,592,398

БԴᒅٰᛆʿᓥ᙮աࠢՓٰ΅ఊЗ – (9,221,528) – – – (9,221,528)

ၾኹϞɛ˸־ഃЪމ

 ኹϞɛԒ΅ආБٙʹ׸ᐼᕘ – (1,629,130) – – – (1,629,130)

࿚Ї2024ϋ12˜31˚ 20 8,347,334 1,390,673 1,513,938 (33,155) 11,218,810
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ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

ၝΥৌਕజڝڌൗ

࿚Ї2025ϋ12˜31˚˟ϋܓ

40 ಂܝԫධ

᙮ʮ̡Two Hearts Investments Limited��ϗᒅ˙��eڝ2026ϋ2˜5˚d͉ʮ̡ٙගટΌ༟׵
Dingdong (Cayman) Limited��ᔷᜫ˙��ʿ ૑׹ᎌ΋ٰ͛ͭࠈ΅ᔷᜫ՘ᙄ��༈՘ᙄ��f࣬ኽ༈՘ᙄdϗ
ᒅ˙ΝจΣᔷᜫ˙ϗᒅDingdong Fresh Holding Limited��ͦᅺʮ̡��ٙ Ό௅ʊ೯Бٰ΅f֐ڋ˾ᄆމ

717ϵຬߕʩ�̙ਿͦ׵ᅺණྠ֛ߒ׵˚ಂ຾ᄲࣨৌਕజהڌ༱ʘଋତږeଋᐄ༶༟͉ʿՉ˼ৌਕධͦ

Ъ̈ሜ዆�dઓᔷᜫ˙̙੽ͦᅺණྠ౤՟ʔ൴ཀ280ϵຬߕʩٙ༟ܝږdʥცᆽͦڭᅺʮ̡ʿՉڝ᙮ʮ̡

�༈՘ᙄ֛ٙߒऎุ̮ਕྼ᜗ৰ̮d୕၈�ͦᅺණྠ��ଋତږʔЭ150׵ϵຬߕʩf

༈ʹ͍׸ίܲ๫޴ᗫܛجʿ္၍೻ҏආБdԨ඲ܙʹ௲΋Ӕૢ΁׵ʹ௲௰ܝಂࠢ �̊у༈՘ᙄᖦ໇˚ܝ

੻Ցတԑd˙ѓҁϓfۃʘא�˜ࡈ12ٙ

߰ʹ௲͊ঐί12ࡈ˜ʫҁϓ�຾ᕐ˙Νจַ̙ಂ�dٰۆ΅ᔷᜫ՘ᙄ̙஗୞˟f߰הϞ˴ࠅ΋Ӕૢ΁ѩ

ʊတԑdШϗᒅ˙͊ঐҁϓʹ௲dۆϗᒅ˙ცוዄ150ϵຬߕʩ୞˟൬i߰ίᔷᜫ˙ʊආБྼሯৣ׌Υ

˟ʩ୞ߕϗᒅ˙ც˕˹75ϵຬۆdࡘҭٙݟʍՉ˼္၍ᄲ߰אݟʥ͊ঐᐏ੻ˀᕹᓙᄲ׸ʹ౤ɨdۃٙ

൬f

ৰɪ˖٫̮ࠑהdІ2026ϋ1˜1˚ৎЇ໨ԫึ2026׵ϋ3˜26˚ҭࡘ༈ഃၝΥৌਕజڌಂග฿ೌՉ˼

ࠠɽಂܝԫධf
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ᙑ່ᙑ່

�2024ϋϋܓజѓ� ܸ ͉ʮ̡2025׵ϋ4˜28˚̊೯ٙ࿚Ї2024ϋ12˜31˚˟ϋܓ

ٙϋܓజѓ

�2025ϋʕಂజѓ� ܸ ͉ʮ̡2025׵ϋ9˜26˚̊೯ٙ࿚Ї2025ϋ6˜30˚˟ʬࡈ˜

ٙʕಂజѓ

�ϗᒅ˙� ܸ Two Hearts Investments Limiteddɓߵ׵࢕᙮ၪဧԯ໊ࢥൗ̅

ϓͭٙҳ༟છٰϞࠢʮ̡dՉ͉މʮ̡ٙගટΌ༟ڝ᙮ʮ̡

�ٰ؇඄ϋɽึ� ܸ ਗ਼2026׵ϋ6˜ᑘБ͉ٙʮ̡Ꮠٰ֣؇඄ϋɽึ

�୚א�ۆ�ଡ଼ᔌ௝೻୚ۆ� ܸ ʿࠠࠈࡌ2025ϋ6˜9˚˸तйӔᙄࣩஷཀ͉ٙʮ̡ୋɘϣ຾׵

ࠈࡌd຾ʔࣛۆଡ଼ᔌ௝೻୚ࠑ

�ᑌᖩɛ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�ᄲࣨ։ึࡰ� ܸ ໨ԫึᄲࣨ։ึࡰ

�ࣨᅰࢪ� ܸ ͉ʮ̡̮௅ࣨᅰࢪ

�̏ԯბৃʝਗ� ܸ ̏ԯბৃʝਗ߅ҦϞࠢʮ̡d2006׵ϋ3˜29˚࣬ኽʕ਷ܛج

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯბৃ߅Ҧ� ܸ ̏ԯბৃ߅ҦϞࠢʮ̡d2006׵ϋ4˜27˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�̏ԯᅙܰ� ܸ ̏ԯᅙܰ߅ҦϞࠢʮ̡d2015׵ϋ1˜27˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯɧҞථࠇၑ� ܸ ̏ԯɧҞථࠇၑϞࠢʮ̡d2015׵ϋ6˜17˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯɧҞίᇞ� ܸ ̏ԯɧҞίᇞ߅ҦϞࠢʮ̡d2011׵ϋ5˜6˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡
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�̏ԯɧҞ߅Ҧ� ܸ ̏ԯɧҞ߅ҦϞࠢʮ̡d2007׵ϋ4˜10˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�̏ԯอߕɽ� ܸ ̏ԯอߕɽ߅ҦϞࠢʮ̡d2016׵ϋ3˜17˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�໨ԫึ� ܸ ໨ԫึ

�ࢥ᙮ၪဧԯ໊ߵ� ܸ ࢥ᙮ၪဧԯ໊ߵ

�Άุ၍طςۆ� ܸ ɪ̹஝ڝۆ፽C1ה༱�Άุ၍طςۆ�

�Charmway Enterprises� ܸ Charmway Enterprises Company Limitedd࣬ኽߵ᙮ၪဧԯ໊

˸�։ৄɛމൗ̅ϓͭٙϞࠢʮ̡d͟ጒ࿲ѩ�Ъܛجࢥ ጒ࿲ѩ

ʿՉމૄ࢕աूɛϓͭٙৄڦගટΌ༟ኹϞ

�ϓேߕһߕ� ܸ ϓேߕһࢹڦߕҦஔϞࠢʮ̡d2014׵ϋ7˜18˚࣬ኽʕ਷ج

ၝΥᑌ᙮ྼ᜗ٙࡁҢމൗ̅ϓͭٙϞࠢʮ̡dܛ

�Aᗳٰ΅� ܸ ͉ʮٰ̡͉ʕӊٰࠦߕ0.00001࠽ʩٙAᗳ౷ஷٰd͉׵ʮ̡ረ

ʚʔΝҳୃᛆ˸ߧAᗳٰ΅ٙܵϞɛϞᛆఱ͉ʮٰ̡؇ɽึɪ౤

яٙ΂ОӔᙄࣩԮϞӊٰٰ΅ɤୃٙᛆлdઓϞᗫ΂Оڭवԫ

ධٙӔᙄࣩৰ̮dίϤઋرɨd־ഃϞᛆԮϞӊٰٰ΅ɓୃٙ

ᛆл

�Bᗳٰ΅� ܸ ͉ʮٰ̡͉ʕӊٰࠦߕ0.00001࠽ʩٙBᗳ౷ஷٰdረʚBᗳٰ

΅ܵϞɛఱ͉ʮٰ̡؇ɽึɪ౤яٙ΂ОӔᙄࣩԮϞӊٰٰ΅

ɓୃٙᛆл

�ʮ̡ૢԷ࠰�א�ಥʮ̡ૢԷ� ܸ ˙˼Չ˸אe໾̂ࠈࡌԷୋ622௝�ʮ̡ૢԷ�d຾ʔࣛجಥ࠰

όࡌҷ

�͉ʮ̡� ܸ ൗܛجࢥ2015ϋ9˜25˚࣬ኽකਟ໊׵䕈ᓃ൙�dߕ၈ۃ�䕈ߕ

̅ϓͭٙᐏᒀеϞࠢʮ̡dߕא䕈ʿՉڝ᙮ʮ̡ʿၝΥᑌ᙮ྼ

᜗�ൖ˷ઋرϾ֛�

�ᗫஹɛɻ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່
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ᙑ່ᙑ່

�ᗫஹʹ׸� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�ၝΥᑌ᙮ྼ᜗� ܸ ҢࡁஷཀΥߒτરછՓٙྼ᜗dуྤʫછٰʮ̡ʿՉ΢Іٙڝ

᙮ʮ �̡΢၈މ�ၝΥᑌ᙮ྼ᜗��

�Υߒτર� ܸ ̮ਠዹ༟Άุeྤʫછٰʮ̡ʿ೮াٰ؇ࡊ�ቇٙͭ͜ࠈ�ɓӻ

ΐΥߒτર

�છٰٰ؇� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່dৰ˖່̤Ϟܸ̮׼dܸˮጳʿ

ˮጳᔟ˸ኹϞ͉ʮ̡ᛆूٜٙટʿගટܵϞʮ̡

�Crown Holdings� ܸ Crown Holdings Asia Limitedd࣬ኽߵ᙮ၪဧԯ໊ܛجࢥൗ̅

ϓͭٙϞࠢʮ̡d͟ˮጳ�Ъމ։ৄɛ�˸ ˮጳʿՉމૄ࢕աू

ɛϓͭٙৄڦගટΌ༟ኹϞ

�͉ϋܓజѓ˚ಂ� ܸ 2026ϋ3˜26˚

�໨ԫ� ܸ ͉ʮ̡໨ԫ

�͉ණྠ�e�Ңא�ࡁ�Ңٙࡁ� ܸ ͉ʮ̡ʿՉʔࣛٙڝ᙮ʮ̡ʿၝΥᑌ᙮ྼ᜗

�ಥʩ� ܸ ஬࿆ಥʩ֛جಥ࠰

א�ಥᗇՎʿಂ஬ૢԷ࠰�
 �ᗇՎʿಂ஬ૢԷ�

ܸ ˸אe໾̂ࠈࡌԷୋ571௝�ᗇՎʿಂ஬ૢԷ�d຾ʔࣛجಥ࠰

Չ˼˙όࡌҷ

�ಥᗇՎ೮াஈ࠰� ܸ ಥʕ̯ᗇՎ೮াϞࠢʮ̡࠰

�ಥ࠰� ܸ ʕ਷࠰ಥतйБ݁ਜ

�ಥ࿆ᓞ̨� ܸ ίᑌʹה൯ርBᗳٰ΅ٙಥ࿆ᓞ̨

�਷ყৌਕజѓึࠇ๟ۆ� ܸ ਷ყึࠇ๟ۆଣԫึʔࣛ཯бٙ਷ყৌਕజѓ๟ۆ

�ዹͭୋɧ˙� ܸ ໨ԫЪ̈ɓʲ˺୚ᄲฐݟ༔ٝהܝԨڢၾ͉ʮ̡Ϟᗫஹ�່֛Ԉ

ɪ̹஝ٙ�ۆ ɛɻאʮ̡
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�ϣʮක೯ਯ࠯� ܸ ϣʮක೯ਯ࠯

�ɪ̹� ܸ Bᗳٰ΅׵ᑌʹה˴ؐɪ̹

�ɪ̹˚ಂ� ܸ 2018ϋ9˜20˚

�ɪ̹஝ۆ� ܸ ˸אe໾̂ࠈࡌ�຾ʔࣛۆϞࠢʮ̡ᗇՎɪ̹஝ה׸ʹಥᑌΥ࠰

Չ˼˙όࡌҷ�

�˴ؐ� ܸ ᑌʹה༶ЪٙᗇՎʹה׸�ʔܼ̍ಂ஬̹ఙ�dዹͭ׵ᑌʹה

GEMԨၾՉԨБ༶Ъ

�ፄږ䕈ߕ� ܸ ̏ԯߕ䕈ږፄ߅ҦϞࠢʮ̡d2017׵ϋ8˜9˚࣬ኽʕ਷ܛجൗ

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ɽၤא��ଡ଼ᔌ௝೻ɽၤ� ܸ ͉ʮ̡2018׵ϋ8˜30˚મॶٙଡ଼ᔌ௝೻ɽၤdІɪ̹˚ಂৎ

͛ࣖԨ຾ʔࣛࠈࡌ

�ᅙܰ� ܸ mobike Ltd.d2015׵ϋ4˜2˚࣬ኽකਟ໊ܛجࢥൗ̅ϓͭٙ

ᐏᒀеϞࠢʮ̡dމҢٜٙࡁટΌ༟ڝ᙮ʮ̡

�ᅙܰ̏ԯ� ܸ ᅙ �ܰ̏ԯࢹڦ�ҦஔϞࠢʮ̡d2016׵ϋ1˜12˚࣬ኽʕ਷ج

᙮ʮ̡ڝගટΌ༟ٙࡁҢމൗ̅ϓͭٙϞࠢʮ̡dܛ

�ᅺ๟ςۆ� ܸ ɪ̹஝ڝۆ፽C3ה༱�ɪ̹೯Бɛ໨ԫආБᗇՎʹٙ׸ᅺ๟ς

�ۆ

�ྤʫછٰʮ̡� ܸ ፄeږ䕈ߕҦe߅ҦȅԯბৃʝਗeɪऎɧҞ߅τतᄼݵ˂

̏ԯɧҞථࠇၑȅԯอߕɽeϓேߕһߕȅԯᅙܰȅԯ

ɧҞ߅Ҧʿɪऎဏᏹ

�ᒅٰᛆ� ܸ બʚٙႩᒅBᗳٰ΅ٙᛆл

�ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯� ܸ ͉ʮ̡2018׵ϋ8˜30˚મॶԨᎇ2023׵ܝϋ6˜30˚ٙࠈࡌ

ྌࠇᆤᎸ΅ٰܝϣʮක೯ਯ࠯
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�ྌࠇᒅٰᛆܝϣʮක೯ਯ࠯� ܸ ͉ʮ̡2018׵ϋ8˜30˚મॶԨᎇ2023׵ܝϋ6˜30˚ٙࠈࡌ

ྌࠇᒅٰᛆܝϣʮක೯ਯ࠯

�ʕ਷� ܸ ʕശɛ͏΍ձ਷

�ʕ਷ܛجᚥਪ� ܸ ဏտࢪܛԫਕהd͉ʮ̡Ϟᗫʕ਷ܛجٙܛجᚥਪ

ࡰ྇ۃϣʮක೯ਯ࠯�
 ٰ΅ዧᎸࠇྌ�

ܸ ͉ʮ̡הમॶ˚ಂ2015މϋ10˜6˚ٙ࠯ϣʮක೯ਯٰࡰ྇ۃ

΅ዧᎸࠇྌ�຾ʔࣛࠈࡌ�

�௝೻ٰם� ܸ ͉ʮ̡˚ಂ2018މϋ9˜7˚ٰٙם௝೻

�೮াٰ؇� ܸ ྤʫછٰʮ̡ٙ೮াٰ؇

�జѓಂග� ܸ ࿚Ї2025ϋ12˜31˚˟ϋܓ

�वԫධڭ� ܸ ࣬ኽଡ଼ᔌ௝೻୚ۆӊٰٰ΅ί͉ʮٰ̡؇ɽึɪኹϞɓୃҳୃ

ᛆٙӔᙄࣩԫධdуj(i)ɽၤא୚ٙۆ΂Оࠈࡌdܼ̍΂Оᗳй

ᛆлٙᜊһd(iڝה΅ٰ i)΂ОዹͭੂڢБ໨ԫٙ։΂e፯ᑘא

ᇦеd(iii)͉ʮ̡ࣨᅰٙࢪ։΂אᇦеdʿ(iv)͉ʮ̡Іᗴ૶ၑא

૶ᆵ

�ɛ͏࿆� ܸ ʕ਷֛ج஬࿆ɛ͏࿆

�ɛ͏࿆ᓞ̨� ܸ ࣬ኽᑌʹהપ̈ٙಥʩгɛ͏࿆ᕐᓞ̨ᅼόࠇྌdίᑌʹה൯

ርBᗳٰ΅ٙɛ͏࿆ᓞ̨

�աࠢՓٰ΅ఊЗ� ܸ աࠢՓٰ΅ఊЗ

�ɧҞථίᇞ� ܸ ̏ԯɧҞၣഖ߅ҦϞࠢʮ ҦϞࠢ߅�၈ɧҞථίᇞ�̏ԯۃ̡�

ʮ̡�d2015׵ϋ11˜3˚࣬ኽʕ਷ܛجൗ̅ϓͭٙϞࠢʮ̡d

᙮ʮ̡ڝගટΌ༟ٙࡁҢމ

�ྌ၍ଣɛࠇ� ܸ ໨ԫ։אึࡰ໨ԫึબᛆٙɛɻ�νቇ͜�၍ଣ࠯ϣʮක೯ਯܝ

ٰ΅ᆤᎸࠇྌ

�ྌࠢᕘࠇ� ܸ ࣬ኽٰ؇ҭ͉ٙࡘʮ̡הϞٰ΅ࠇྌdબ̈อٰ΅ٙᒅٰᛆ

ʿŊאᆤᎸٙࠢᕘdʔ൴ཀ624,212,527 �ٰу࿚Їٰ؇ҭࠇࡘ

ྌࠢᕘ˚ಂʊ೯Бٰ΅ᐼᅰٙ10%�
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�؂ਕ౤Զ٫� ܸ ՈϞɪ̹஝ۆୋ17.03Aૢה༱ٙ޴Ν଄່ʿ࠯ϣʮක೯ਯٰܝ

΅ᆤᎸࠇྌධɨהʪ஢٫

�؂ਕ౤Զ٫ʱධࠢᕘ� ܸ Σ؂ਕ౤Զ٫બ̈ٙʱධࠢᕘd༈ʱධࠢᕘɗ࣬ኽ͉ʮ̡મॶ

ᆤᎸϞᗫٙאྌdఱ͉ʮ̡อٰ΅ٙᒅٰᛆʿŊࠇ΅Ϟٰהٙ

ྌࠢᕘϾЪ̈d˲ʔ൴ཀ62,421,252ࠇ �ٰу࿚Їٰ؇ҭ؂ࡘਕ

౤Զ٫ʱධࠢᕘ˚ಂʊ೯Бٰ΅ᐼᅰٙ1%�

�ɪऎဏऎ� ܸ ဏऎࢹڦҦஔ�ɪऎ�Ϟࠢʮ̡d2006׵ϋ3˜16˚࣬ኽʕ਷ج

᙮ʮ̡ڝගટΌ༟ٙࡁҢމൗ̅ϓͭٙϞࠢʮ̡dܛ

�ɪऎဏᏹ� ܸ ɪऎဏᏹࢹڦፔ༔Ϟࠢʮ̡d2003׵ϋ9˜23˚࣬ኽʕ਷ܛج

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ɪऎɧҞ߅Ҧ� ܸ ɪऎɧҞ߅ҦϞࠢʮ̡d2012׵ϋ9˜19˚࣬ኽʕ਷ܛجൗ̅

ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�ٰ΅ᔷᜫ՘ᙄ� ܸ ᔷᜫ˙e૑׹ᎌ΋ �͛ᔷᜫ˙௴֐ɛ�ʿ ϗᒅ˙ఱᔷᜫͦᅺʮ̡

Ό௅ʊ೯Бٰ΅ٙͭࠈ˚ಂ2026މϋ2˜5˚ٰٙ΅ᔷᜫ՘ᙄ

�ٰ΅� ܸ ͉ʮٰ̡͉ʫAᗳٰ΅ʿBᗳٰ �̈́ൖ˷˖່Ͼ֛�

�ٰ؇� ܸ ٰ΅ܵϞɛ

�Shared Patience� ܸ Shared Patience Inc.d࣬ኽߵ᙮ၪဧԯ໊ܛجࢥൗ̅ϓͭٙϞ

ࠢʮ̡d͟ˮጳΌ༟ኹϞ

�Shared Vision� ܸ Shared Vision Investment Limitedd࣬ኽߵ᙮ၪဧԯ໊ܛجࢥ

ൗ̅ϓͭٙϞࠢʮ̡d͟ጒ࿲ѩΌ༟ኹϞ

�΅ᒅΫٰה� ܸ ՈϞ͉ϋܓజѓ�ᒅ൯ëਯאᛙΫ͉ʮ̡ٙɪ̹ᗇՎ̈אਯࢫ

πٰ΅�ɓືረʚ༈൚ٙ଄່

�ଉέɧҞίᇞ� ܸ ଉέɧҞίᇞ߅ҦϞࠢʮ̡d2015׵ϋ11˜18˚࣬ኽʕ਷ܛج

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡
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�ଉέᙜৃࠇၑዚ� ܸ ଉέ̹ᙜৃࠇၑዚӻ୕Ϟࠢʮ̡d1998׵ϋ11˜11˚ίʕ਷ϓ

ͭٙʮ̡˲މᙜৃٙၝΥᑌ᙮ྼ᜗

�ᑌʹה� ܸ Ϟࠢʮ̡ה׸ʹಥᑌΥ࠰

�᙮ʮ̡ڝ� ܸ ՈϞʮ̡ૢԷୋ15ૢረʚ༈൚ٙ଄່

�؇ٰࠅ˴� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�ͦᅺʮ̡� ܸ Dingdong Fresh Holding Limiteddɓ࣬࢕ኽߵ᙮ၪဧԯ໊ࢥ

ϓͭٙϞࠢʮ̡ܛج

�ͦᅺණྠ� ܸ ͦᅺʮ̡ʿՉڝ᙮ʮ̡dٰ΅ᔷᜫ՘ᙄ֛ٙߒऎุ̮ਕྼ᜗ৰ

̮

�ᙜৃ� ܸ ᙜৃછٰϞࠢʮ �̡ᑌʹٰה΅˾໮j700א�ᙜৃછٰϞࠢʮ

̡ʿŊאՉڝ᙮ʮ �̡ൖઋرϾ֛�

�Ҧ߅τतᄼݵ˂� ܸ ൗܛج2018ϋ1˜17˚࣬ኽʕ਷׵ҦϞࠢʮ̡d߅τतᄼݵ˂

̅ϓͭٙϞࠢʮ̡dމҢٙࡁၝΥᑌ᙮ྼ᜗

�௹ဏݵ˂� ܸ ܛج2014ϋ9˜19˚࣬ኽʕ਷׵ҦஔϞࠢʮ̡dࢹڦ௹ဏݵ˂

ൗ̅ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�ຬᎲݵ˂� ܸ ൗ̅ܛج2015ϋ8˜18˚࣬ኽʕ਷׵ҦϞࠢʮ̡d߅ຬᎲݵ˂

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�Ҧ߅ʃᖻݵ˂� ܸ ൗ̅ܛج2018ϋ2˜13˚࣬ኽʕ਷׵ҦϞࠢʮ̡d߅ʃᖻݵ˂

ϓͭٙϞࠢʮ̡dމҢٙࡁගટΌ༟ڝ᙮ʮ̡

�ᔷᜫ˙� ܸ Dingdong (Cayman) Limiteddɓ׵࢕කਟ໊ࢥൗ̅ϓͭʘᐏ

ᒀеʮ̡dՉߕ਷πৄٰ΅׵ॲߒᗇՎʹה׸ɪ �ٰ̹΅˾໮j

DDL�

�΅πٰࢫ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່d຾ʔࣛࠈࡌ
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�਷ߕ� ܸ Ϟήਜה၍ᒍٙجл਺Υ଺਷dՉ਷ɺe᙮ήʿաՉ̡ߕ

�ʩߕ� ܸ ʩߕ஬࿆֛ج਷ߕ

�̙ᜊлूྼ᜗� ܸ ̙ᜊлूྼ᜗

�ʔΝҳୃᛆ� ܸ ՈϞɪ̹஝ۆୋ8A.02ૢረʚ༈൚ٙ଄່

�̮ਠዹ༟Άุ� ܸ ຬᎲȅԯɧҞίᇞeଉݵ˂Ҧe߅Ҧȅԯბৃ߅ʃᖻݵ˂

έɧҞίᇞeɪऎဏऎeɧҞථίᇞeᅙܰ̏ԯʿ˂ݵဏ௹

�ʔΝҳୃᛆաूɛ� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່dৰ˖່̤Ϟܸ̮׼dܸAᗳٰ΅

ܵϞɛˮጳʿጒ࿲ѩdAᗳٰ΅ረʚ΢ІʔΝҳୃᛆ

�ʔΝҳୃᛆݖ࿴� ܸ ՈϞɪ̹஝ۆረʚ༈൚ٙ଄່

�%� ܸ ϵʱˢ

ৰ׼ᆽܸא׼˖່̤Ϟܸ̮׼d͉˖΁ٙהϞᅰኽѩ࿚Ї͉˖΁̊೯˚ಂf

͉˖΁ٙࠑˏהʕ਷ྼ᜗eʕ਷جאܛج஝ʿʕ਷ִ݁ዚᗫٙߵ˖Τ၈ѩމՉʕ˖Τ၈ٙᙇ͉dසԶᗆйʘ

͜fνϞ΂О່؜d฿˸ʕ˖މ͉و๟f

͉˖΁ה༱ٙ߰ʍږᕘʿϵʱˢᅰοʊߒ዆fΪϤd߰ʍהࣸڌΐᐼᅰ͊̀ۃމΐ΢ධᅰοٙၑஔᐼձf
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�࢕ᚔਠݺ� ܸ ҁϓЇˇɓ̨̻ࡁj(i)ίҢ࢕त֛ಂගୌΥɨΐ΂ɓૢ΁ٙਠ׵

അʹ׸d(ii)ΣҢࡁᒅ൯΂Оίᇞᐄቖ؂ਕd(iii)ஷཀҢၳٙࡁΥ

˕˹ӻ୕Їˇஈଣཀɓϣᇞɨ˹ಛdא (iv)ஷཀҢٙࡁERPӻ୕

ପ͛΂Оࠈఊ

�˒ᚔ͜ݺ˚� ܸ ˒ᚔ͜ݺ˚

�ᕘږ׸ʹ� ܸ ऊ൬׵٫Ң̨̻ٙࡁɪʊ˹ಛପۜʿ؂ਕʹٙ׸ᄆ࠽dʔሞऊ

൬٫Չ݊ܝщৗಛ�ܼ̍ৣ৔൬͜ʿᄣ࠽೼dШʔܼ̍΂Оॱ˕

�dνધɚၪᇁ˹ಛʿPOSዚ˹ಛ׸ʹሯٙ׌˹

�уࣛৣ৔ʹ׸അᅰ� ܸ ܼ̍᎛භ̮ርʿߕ䕈৪ᒅุਕٙʹ׸അᅰ

�˒͜׸ʹ� ܸ ಛٙ͜˒ሪ˹׸ʹɪఱପۜʿ؂ਕ̨̻ٙࡁҢ׵त֛ಂගʫ׵

˒dʔሞሪ˒Չ݊ܝщৗಛ

�׸ʹ� ܸ ɓছਿ׵˹ಛϣᅰᆽႩٙʹ׸ϣᅰi(i)ఱҢٙࡁՑֳุਕϾԊd

߰͜˒˸ఊഅ˹ಛᒅ൯εੵᎴ౉ՎdۆᆽႩމɓධʹ׸i(i i)ఱ

ৢֳཫุࠈਕϾԊd߰͜˒˸ఊഅ˹ಛཫ֛εૉג܄dۆᆽႩ

ਕϾุୃࠈᓃeཥᅂe࠭ዚʿ˦ԓ౻ٙࡁi(iii)ఱҢ׸ʹɓධމ

Ԋd߰͜˒˸ఊഅ˹ಛᒅ൯εੵୃdۆᆽႩމɓධʹ׸i(iv)ఱ

΍Ԯఊԓʿ΍ԮཥఊԓุਕϾԊd߰͜˒Դ͜˜ୃdۆසί͜

˒ᒅ൯א॰՟˜ୃࣛᆽႩމɓධʹ׸dϾܝᚃٙᕣБԨʔᆽႩ

׸ʹɓධމఱӊϣᕣБᆽႩۆi߰͜˒ԨೌԴ͜˜ୃd׸ʹމ
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