
1

2025



2025

( )

2025 2026 0353

)

:

1

2026 1 30 2025

2.50 3.30

13.1.1

1. 2025 2.50

3.30 1.33% 25.25% 2025

1.74

1 2025

2

2025



2025

1

1

5G 4K

AR VR

XR 4K 8K

AR AR MR

2 AI

AI

3



2 2025

2025 2024

11,450.03 44.77% 18,136.28 -6,686.25 -36.87%

AI 13,175.59 51.51% 13,941.54 -765.95 -5.49%

803.68 3.14% 1,308.51 -504.83 -38.58%

148.20 0.58% 56.79 91.40 160.94%
25,577.50 100.00% 33,443.12 -7,865.62 -23.52%

1

2 2025 85.72

3 2025









2025 ,

2024 AI 2025

2025

SAAS AI

2025

80% 2024

2025

2025 2024 2023

15,133.78 59.17% 22,621.40 67.64% 20,165.68 68.24%

6593.44 25.78% 6,493.11 19.42% 4,577.72 15.49%

( ) 856.81 3.35% 314.56 0.94% 145.17 0.49%

678.28 2.65% 1,052.82 3.15% 280.78 0.95%

428.38 1.67% 375.36 1.12%

497.41 1.49% 169.81 0.57%

752.21 2.55%

745.28 2.52%

500.13 1.69%

23,690.69 92.62% 31,354.66 93.76% 27,336.79 92.51%
25,577.50 100.00% 33,443.13 100.00% 29,549.04 100.00%



2025

2025
%

2024
%

2023
% %

7,447.01 29.12 6,702.23 20.04 6,286.33 21.27 6,811.85 23.07

5,297.86 20.71 11,072.42 33.11 8,267.94 27.98 8,212.74 27.82

4,651.06 18.18 6,583.96 19.69 6,826.07 23.10 6,020.36 20.39

8,181.57 31.99 9,084.52 27.16 8,168.69 27.64 8,478.26 28.72

25,577.50 100.00 33,443.12 100.00 29,549.03 100.00 29,523.22 100.00

1-4 23.07%

27.82% 20.39% 28.72%

2025

6100

, 2025 12 31

2025

25,577.50

2025 29.12% 20.71% 18.18% 31.99%

2025 ,

2024 2023



1

2025

2

2025



2025

2025

2

2. 2025 0.61

1

2025

2

3

4

2025

2025 3

2025 11



2025 10 10 -

12

2025

71,138,670.53

69,955,334.01 1,183,336.52

2025 12 31



[

D131020250829
F

]

2025-
11-26

3

WPS

1378

[

D137820250904
F ]

2025-
11-21

5

WPS

999

[

D137720250829
F ]

2025-
11-24

5

WPS

4001

[

D131002025091
6F ]

2025-
11-21

5

WPS

6576

[

D137620250829
F ]

2025-
11-24

5

360
WPS

1515

[

D138120250905

2025-
11-21

5

WPS

957



F ]

[

D137520250919
F ]

2025-
11-20

5

WPS

3235

-
MG1340205250
01

2025-
11-20

WPS

4225

[ D13132025092
0F ] 2025-

11-17

1
WPS

1929
7

D133420250912
F

2025-
10-28

1
H3C

65

[

D139920250915
F

]

2025-
11-28

3

WPS

5760

[

D138920250908
F-3

]

2025-
12-17

3

WPS

1857

2025-
12-2

10
883



XC 20

AK
( )

2025-
11-19

10
3332

[D1313202509
20F ]

2025-
12-23

1
WPS

593



24.26% 75.74%

1

14 — [2017]22

—— 1 —— 1

“1-15 ”

1



——

2

3

1-5

1-3

1 0.1%

1% 7

4 6



[

D131020250829F
]

838.31 5.76% 0 0

[

D137820250904F ]
123.40 13.80% 0 49.36

[

D137720250829F ]
493.47 8.54% 0 0

[

D1310020250916F ]
673.17 -7.03% 0 0

[

D137620250829F ]
164.30 -1.79% 0 0

[

D138120250905F ]
93.52 -13.44% 0 37.41

[

D137520250919F
]

337.11 3.20% 0 0

-
MG134020525001

495.45 5.94% 0 0

[ D131320250920F ]
2,457.69 3.01% 0 1,105.96

D133420250912F
307.86 5.03% 0 0

[

D139920250915F
]

647.17 4.78% 0 0

[

D138920250908F-3
]

260.59 4.63% 0 0

XC 414.00 6.87% 0 414.00



7,306.05 3.36% 0 1,606.73

3.36%

2025 12 31 1105 2026

4 22 500.77

7,182.34 135.40

2025 2025 2025
1,105.96 7,182.34 -6,076.38

"2+8+N"

" "

1

2025



2

MIX

2025 12 31

”



2025

2025

3

2025 1,050 1,550

0.22% 47.94% 360 600

63.18% 171.96%

2025 6

3.49 21.73%

1

2

3



2025 2025
%

2024 2024
%

AI
13,175.59 9,335.92 29.14 13,941.54 10,697.73 23.27

11,450.03 8,320.21 27.33 18,136.28 12,428.20 31.47

803.68 509.64 36.59 1,308.51 781.50 40.28

148.20 40.57 72.62 56.79 33.88 40.35
25,577.50 18,206.34 28.82 33,443.12 23,941.31 28.41

2025 AI

2025 

AI

AI

2025 2024
166,911,419.97 212,024,081.67

941.42 1,317.92
177,298.14 160,878.22

2024 /IT

2024 2023 2024 2023 2024 2023
-29.07% -12.63% 141.79%
-15.67% -18.19% 23.70%
-13.40% -1.31% 13.58%



2025

2024 2182.04

2084.38 AI 2025

2025 

12 31 34,424.75 

“

”

3 ——

2025

2026 1027

3.62

1



2

1

×

1

A



B

1.11% [2016]504
2.25% [2002]10

1.07%
[2007]670

0.12%
[2002]1980

0.09%
[1999]1283

0.02%
[2002]125

C

LPR

1/2

D.

2016 5 1

9% 6%

2

A.



100%

1992 349

100×100%

4

6

B.

100%

3

= ×

2

1



V VB×A×B×D×E

V

VB

A

B

D

E

A.

B.

C.

D.

3

36,215.00

129,008.06 344,281,851.97 347,180,000.00
33,333.00 10,423,531.22 14,970,000.00

354,705,383.19 362,150,000.00 



4,507.53
3,618.11
2,222.23

0
42,201.96

450.32
1,061.64
4,068.96 /

12,088.41
10,614.99
50,254.12
28,232.04

1,258.87
333.42
573.60

161,486.18

0 33,382.39 42,201.96

1

2

2023 (

) 10% 2025 12 31

2,000 2025

20,088.59

2,117



2025 10

60% 2025 12 31

50% 1,500 2025

2,500 2,475.90

3

2024 2025 2025

9,600,638.31 594,563.21 10,195,201.52 -

- - - 7,565,751.92

5,597,368.60 -1,037,727.69 4,559,640.91 -

2,346,882.71 -520,034.76 1,826,847.95 4,005,207.34

9,444,969.16 -10,172.37 844,160.01 8,590,636.78

3,994,452.80 801,952.88 4,796,405.68 -
30,984,311.58 -171,418.73 22,222,256.07 20,161,595.62

i AI

2018 2020 A

2025

2025 6203 9320

ii 2020 6

VR

VR VR

2025 385 866



iii

2024

2025

iv

2025

V

4

409
10,378.81 4,457.16 5,921.65 6,445.27

36,295.69 1,576.07 34,719.62 80,931.78
7,638.84 6,077.90 1,560.69

2017 2055 9

9,187.59 /

1.58

2024 2065 5

3-5



5

6

50 2025 12 31





2025

2024 174.80 —

13,157.79

2025 37,763,394.91 5,664,509.24
2024 47,578,331.07 7,162,008.94
2023 46,236,170.07 6,929,431.62

131,577,896.04 19,755,949.80

2025 2024 3,988.37

2025 1,797.82

1279

696 729.51

514.44 2026

6-7

8

2025 12 31 15,234.49

2025

-569.07

1 11,548.12 5.00% 577.41
1-2 1,224.52 10.00% 122.45
2-3 1.52 30.00% 0.46
3-4 - 50.00% -
4-5 72.77 80.00% 58.22
5 2,387.55 100.00% 2,387.55

15,234.49 3,146.09



80% 1 

1 5% 1-2 10% 2-3

30% 3-4 50% 4-5 80% 5 100%

2025 12 31

9

2025 12 31 10,614.99

4,128.26 —— 6,471.47 ——

15.25 8,153.99

50.63% ——

10

2025 12 31 50,254.12

11

2025 12 31

2025
10,051.47 R1 51.47
10,061.30 R1 61.30

1,005.30 R2 5.30
5,005.75 R1 5.75
2,002.71 R1 2.71

105.50
28,232.04 126.53

12

2025 12 31 1,357.69

376.80



1 738.98 5% 36.95
1-2 618.71 10% 61.87

1,357.69 98.82

1 165.23 5.00% 8.26
1-2 145.03 10.00% 14.50
2-3 63.29 30.00% 18.99
3-4 3.26 50.00% 1.63
4-5 - 80.00% -
5 - 100.00% -

376.80 43.39

1 5% 1-2 10% 2-3

30% 3-4 50% 4-5 80% 5 100%

2025 12 31

13

2025 12 31 573.60

3.9 569.70

2025

1



2

2023

( ) 10% 2025 12 31

2,000

2025

20,088.59 2,117 ,

2025 10

60% 2025 12 31

50% 1,500 2025

2,500 2,475.90

3

22,378,700.00 4,559,640.91

6,174,000.00

10,195,286.95



2025

2025

1,629,458.07 9,436,485.85

570 2026

114

8

2025 12 31

-

4

1

2



3 “ ”

5

18 ——

6

1




		www.bjca.org.cn
	2026-04-24T17:47:18+0800
	BJ
	ePolicy


		www.bjca.org.cn
	2026-04-24T17:47:47+0800
	BJ
	ePolicy




