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T H 448k TAEER R WK R IR | e B iRas | AU IR A A
BENIIES 83 b 3% g7 2 fil AR A HAth
LGN IS IS NHABZES
TR SIEREN
Wiz 2 14 JER R
TG O BN AT PR 37,038.00 36,638.00 400.00 36,638.00
it 100,295,184.11 © 100,037,038.00 : 1,000,000.00 i 3,798,400.00 i 13,173,989.14 i 1,000,000.00 i 190,956,632.97 7,471,800.00 34,493,164.93
2.  FAEEELIEFIARIEL UL
T H 41 N B AR RS ) BRI N AR Btk IR NP
i R R R B 1,000,000.00  JEAUHEAL

E: 20252 H 8 H, AAFRSRMMEE (LB R A R A F R BE LY, AR LR 37,038 ok ik HFr A 1 L ilgsiiE & ge sl
HAEMRAF 1.3676%BAL .
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TEENRH B4 A PR 2 7]
“O IR
W 4% 4] 3 PR

(t=) BB
1. KA AT BRI 855  p5 ™

=] B B Hit
I
(1) FAFERRPE 22,568,324.09 22,568,324.09
(2) RN 4G50 12,195,512.04 12,195,512.04
—HMY
— BR[| T PV A TR N 12,195,512.04 12,195,512.04
— Al IR
(3) IR/ 40
—HE
(4> AR 34,763,836.13 34,763,836.13

2. ZPHTIHAN R THREe

(1) _FIEFERRH 234,593.72 234,593.72
(2) A3 <40 923,893.71 923,893.71
— R B 462,760.55 462,760.55
—AF B 7 e A T AR 461,133.16 461,133.16
(3) ARG
—HE
(4) HARRH 1,158,487.43 1,158,487.43
3. IAEHER

(1) BEEFERRH

(2) A &4 4,029,716.49 4,029,716.49
—it 4,029,716.49 4,029,716.49
(3) ARHHR G50
—HE
(4) HIARRW 4,029,716.49 4,029,716.49
4. WK E
(1) BRIKHANE 29,575,632.21 29,575,632.21
(2) FEFEREINE 22,333,730.37 22,333,730.37

2. #H;ZE 20254512 A 31 Hik, ARLERBPZFEPAER KRR EH=.
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ICORH AR AT PR 2 =)

O TAEE
W 55 AR R B
(+=) BEEH™
1. FEEF=REER~HEHE
T H R AR AR
[if] € 5 271,158,650.86 282,428,604.90
[if] 7€ 5% B
it 271,158,650.86 282,428,604.90
2. [FEEHE=HR
T H 75 J& ) BLE B A& B =a
1. T e
(1) FAFERR 215,436,628.98 147,830,901.53 22,052,505.75 11,949,038.57 397,269,074.83
(2) AW &% 28,981,761.59 636,193.72 1,540,579.56 31,158,534.87
— & 28,981,761.59 636,715.98 1,540,579.56 31,159,057.13
—(E AR TREHE N
—Ah AR I B = A -522.26 -522.26
(3) A &% 5,139,347.73 1,448,983.63 810,548.73 7,398,880.09
— b B AR R 1,448,983.63 810,548.73 2,259,532.36
— I N s 5,139,347.73 5,139,347.73
(4) WIERRE 210,297,281.25 176,812,663.12 21,239,715.84 12,679,069.40 421,028,729.61
2. Ril#riH
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ICORH AR AT PR 2 =)

ZOZHEE
T S5 A B
e 75 & T RS DIk & INABE B it
(1) FEERRD 18,828,084.72 68,879,434.71 18,853,369.73 8,279,580.77 114,840,469.93
(2) RIS 540 4,896,564.38 22,883,732.09 1,406,779.01 1,409,961.91 30,597,037.39
—ile 4,896,564.38 22,883,732.09 1,407,275.15 1,409.961.91 30,597,533.53
—Ah AR I = A -496.14 -496.14
(3) AR &% 461,133.16 1,310,596.73 764,593.43 2,536,323.32
—hb B SR E 1,310,596.73 764,593.43 2,075,190.16
— B N BEME J 461,133.16 461,133.16
(4) HIARRHE 23,263,515.94 91,763,166.80 18,949,552.01 8,924,949.25 142,901,184.00
3. JRMHIER
(D FAFERRE
(2) AW &% 6,968,894.75 6,968,894.75
—iTR 6,968,894.75 6,968,894.75
(3) AR>S
—hb B R R
(4) FARRE 6,968,894.75 6,968,894.75
4. TKTHNME
(1) BRI A 180,064,870.56 85,049,496.32 2,290,163.83 3,754,120.15 271,158,650.86
(2) FAFEERETNE 196,608,544.26 78,951,466.82 3,199,136.02 3,669,457.80 282,428,604.90
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TEINRHE A PR 2 7]

O THAEE
W 45 4R B
3. #BE 2025412 A 31 Hib, AFRLTENHEENEEE™=.
4. EZE2025F 12 H31 HiE, AFEESIZEHRGEHBKNEEES.
5. #ZE 2025412 A 31 Hik, ARERDHZFEBGERRIEE & .
W) FEELTRE
1. HEBIERIEDR
AR R E EERRE
T H W AE
K TH] 4340 DAL T 2% U T 18 K TH] A0 ‘ K THI A1
W%
fEET
; 16,754,741.42 : 2,860,849.00 : 13,893,892.42 @ 22,216,458.42 22,216,458.42
+
T
&it 16,754,741.42 ¢ 2,860,849.00 13,893,892.42  22,216,458.42 22,216,458.42
2. HEEIRBREN
Wi A2 EAE 4K R
5iH
T 42 4 WA T 11 T A2 WAL I T
5 )R 3R
16,754,741.42 2,860,849.00 | 13,893,892.42 22,216,458.42 22,216,458.42
3B
&t 16,754,741.42 2,860,849.00 : 13,893,892.42 22,216,458.42 22,216,458.42
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LR A B R A 7]
T O AR
It 53R B

3. EHEERERTENEAREHER

TR
T AHEENFETE | AR AR FISBEARMR - Horp AR | AWTRE %
TjiH &%k AEERRH L ARG N4 A WA R NEFUSE | TR pigcr Sl
# T 55 e 40 R & REANES - AMUE%)
51(%)
VEltcsiky)
22,216,458.42 3,392,314.00 7,056,164.31 1,797,866.69 | 16,754,741.42 LN K
eI
ot 22,216,458.42 3,392,314.00 7,056,164.31 1,797,866.69 i 16,754,741.42
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TEENRH B4 A PR 2 7]
“O IR
W 4% 4] 3 PR

(tHh) _BERE™

it H

b3 B S 2 5

1. DT JFEAE

(1) FHEFRRH

39,559,962.05

39,559,962.05

(2) A3 n <40 3,813,714.88 3,813,714.88
— BT A B 3,813,714.88 3,813,714.88
(3) AR50 20,654,710.95 20,654,710.95
—h & 20,654,710.95 20,654,710.95
(4> HARARAN 22,718,965.98 22,718,965.98
2. Zil#rIH
(1) EFFRRD 9,406,904.58 9,406,904.58
(2) A3 n <40 6,394,323.75 6,394,323.75
—itig 6,394,323.75 6,394,323.75
(3) AR50 8,372,513.36 8,372,513.36
—h & 8,372,513.36 8,372,513.36
(4) R 7,428,714.97 7,428,714.97
3. JRAB R

(1) EHEFERRH

(2) I3 hn 4

—itik

(3) A/ 550

—AibE

(4) R

4. TKHAME

(1) SR i 77 {6

15,290,251.01

15,290,251.01

(2) AR

30,153,057.47

30,153,057.47

(t73) _ERE>™

AR
E| THEA " TN | TS it
1. DT JFEAE
(1) FEFERPE 92,438,169.65 | 27,673,990.48 = 5,686,726.16 125,798.,886.29
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TEINRHE A PR 2 7]

ZOZhEE
ToF S5 TR
AT ZAERL
TiH LHEA RN | RS At
&
(2) A3 N <40 22,209,738.47 270,000.00 | 359,241.94 | 674,899.00  23,513,879.41
— & 1,410,000.00 270,000.00 . 359,241.94 = 674,899.00 = 2.714,140.94
— A EBIT R 20,799,738.47 20,799,738.47
(3) ARG 2,609,514.68 2,609,514.68
—AWbE 2,609,514.68 2,609,514.68
— Rk B -
PNk
(4) WIRARA 114,647,908.12 © 27,943.990.48 = 3.436,453.42 | 674,899.00 = 146,703,251.02
2. R
(1) EFFERRH 55,085,142.89 | 16,982,708.38 = 4,158,668.64 76,226,519.91
(2) A3 n <40 18,488,950.22 ©  4,037,641.02 . 601,133.61 5333.35  23,133,058.20
— i 18,488,950.22 = 4,037,641.02  601,133.61 5333.35  23,133,058.20
(3) AR50 2,609,514.68 2,609,514.68
—h & 2,609,514.68 2,609,514.68
S IR
PNOE%y
(4) R 73,574,093.11 = 21,020,349.40 | 2,150,287.57 5333.35  96,750,063.43
3. JAEAER
(D) FAFEERRH
(2) R <40 4,179,540.16 4,179,540.16
—itig 4,179,540.16 4,179,540.16
(3) AW E50
—h B
— Rk HA&
PN iy
(4) HIARRW 4,179,540.16 4,179,540.16
4. WK E
(1) BRIKHANE 36,894,274.85 ©  6,923,641.08 ' 1,286,165.85 = 669,565.65 | 45,773,647.43
(2) EAFEFEARIKEN
37,353,026.76 | 10,691,282.10 = 1,528,057.52 49,572,366.38

JiEA

WIRTETE B il 24 &) A SR T BRI TR 987 o TE TR B2 7 R AT L A8 80.60%
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TEINRHE A PR 2 7]

ZOZ R

ToF S5 TR

(tbt wF
1. BEEIHENR

AR A
R 1457 4 FIR BT 1 25 (1 2 3t FAEAER AR WIR AR
Al A IF AR A E
K T 5 fEL
L2 AR AR AR 25,265,602.46 25,265,602.46
AR AT BH A PR 17,873,733.49 17,873,733.49
b ¥ GO I 55 A PR 2 ) 9,392,079.11 9,392,079.11
M T HERRHAMRAH 4.112,075.14 4,112,075.14
WIS AT MR R A 1,000.00 1,000.00
N 56,643,490.20 1,000.00 56,644,490.20
IRAEAE R
L2 AR AR AR 3,967,686.71 9,809,778.51 13,777,465.22
FER 2 AT B A PR A ) 6,880,166.46 6,880,166.46
b ¥ GO I 55 A B 2 ) 3,469,770.25 2,675,022.26 6,144,792.51

M T HAS BRI AR A A 1,215,144.83 1,333,165.24 2,548,310.07
YT 4 A AR PR A ]
N 15,532,768.25 13,817,966.01 29,350,734.26
VK T 41,110,721.95 -13,816,966.01 27,293,755.94

2. WERESASRESAASKHR. TRAE S HKHERER

AR 7 % T R A 45 5 1R RS PR e 22 R T 4L, 1 9 S T RS R B AR R
PEEANRMI B AL ML AR SC B P LAY K AR S B 412
o FERE TS (R U T 40 70 2 AR G (R B8 7 AL B B 7 AL i 2 A% B
Bl B LA I SO E 5 AR OQ B AL B B AL 5 o SR (E B AT
FEBEAT 20 o 2 SO EAE AT SETHER A0, #2082 Bt A B B 7 A AL 5 K
TR EL o5 AR G B8 77 2 B 8 77 2 4 UK T 7 (L A AP L B3R AT 20 3 o e o 2
FERFEEAE A | BT IRAE I K o

3. AT [El SR B AR e T i
R AR AE I B RE A RIS AR T ML PP LR, X R P IR 0 B 4

B 7 L A AT g AT VA o R A [ g A B A B P A A TR

Vb S5 AR B 5 570



TEINRHE A PR 2 7]

“O IR
W 4% 4] 3 PR

SR I A B (1 LA B A SO AN Do 25 Ak B 2 FH PR v A s s 3 T S SR SR I &2 UL
R EAR Y Z B 0 22 ik B ah A T I AR SR R R IR U € , HT I D
AT FIMBCTF R B AR KA (WACC) AFERl, 78435 & 4T i 3% 0% i it e 4
AN R R R AT T 0E 2 %

(1) AAFTWIRE 7B (R B R AR R 2Rk
JEATBR A R 2 AT 1 DR AE IR o _E i 22 Rl R AT B 2 ) 7o 2 RIAH G 8 7
A AT (SO B AR T AR R I A 8« TE T AR SRR,
BT HE I 2 i SR B E 0 AR SR T i R R A BT, 43 Sl T T
2026 2 2030 FRHE R B ZFRLE, H 2031 FEOAKERE, KELE
WATE], o FR R RR RS E 1 R K o BURTHT LA LA B INBCT ¥ B A Rl AR
(WACC) M, &M EE N 12.32%. JibE (L) %= iPha R
AT 2 AR R B IR A R 2025 4 12 H 31 H 558 L%
AT, HE T TR (20260 55 10155 5% 9Pk S, Witk
RILEAIILE Y 3,180.00 370, AHIF THHE R E IR 1HE % 980.98 Tt

(2) AAFFHIREE T HRE (R P IR A F X RS = TR
PR A F) R 2 AT T R AE M o et 2 BT R A R A W) 28 AR DG B3 = 2 A 1 T
[ AP B MRS T A SR B 400 o ) LB 3 o 7E TTE AR BRI, T
7FR2ELIE 25 L SRV R AR R T 7 R S TR, 4TI T 2026 A&
2030 BB BRI, B 2031 FFRAKSESEE, KELEWN, AF
K ORFFRE B ARIKT o BERTHTILZE LA R BT B A A (WACC) A4
fili, 3EMIEEHEN 1532%. JikE (L) BT RA 7 s =0T
FHEABR A RIEE 2025 4 12 7 31 H S5REA R = HT G E 5, HA
TRV (2026) 5 10154 5B =PI, T ARSI I IE A
2,960.00 J37C, AT v p A DR AR HE %

(3) ANFTWIREE 7B (R B BR A T i S i)
F A BRA R R B AT T AE MR o b I R 25 A PR 2 =] 7 25 R0 AH G 1 7
LA (0 RT [ O LA TR AR SR I &I B B DB A 28 o 7E TT AR SR I S It
BT HE I 2 i SN B E 0 AR SR T i R R A BT, 43 Sl T T
2026 2 2030 FHIHE RN BH ARG, H 2031 FEAKELE, KERE
W), A FR DR RRRR E M B R KT o BUHT 5T I DL W INBLT 24 5 AR A
(WACC) M, &M EHE N 16.39%. JibE (i) %= iPha R
NN R FRAE AR S5 A R A F L 2025 4E 12 A 31 H SRS R
HHHATME G, HE T JIBEERT (20260 5 10157 S8R, WiitR
KIN AR IUE Y 606.00 JT7G, AIATE THZ A #E % 267.50 JITT.
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TEENRH B4 A PR 2 7]
“O IR
W 4% 4] 3 PR

(4) ANFTWIRE T HE (R B R AR #E T BEER
BA RA R B2 AT 7 E IR 3 5 T B A SR R = 7 2RI G 38
LA (AT [N O (LA TR AR SR IR &I B B DB 28 o 7ETT AR SR I S IRtA
BT HE I 2 i SR B E 0 AR SR T i R R A BT, 4 Sl T T
2026 2 2030 FHIHE R BA ARG, H 2031 FEAKELE, KERE
W), A FR DR RRRR E M B R KT o BHT 5T I DL W] 24 5 AR A
(WACC) M, &M EHE N 13.51%. JibE (i) %= iPha R
AE R T B BRI R A A #UE 2025 4 12 A 31 H 582 E K%
HHHATME G, HE T JIBEERT (20260 55 10153 S8R, WiitR
KIL e AIILE Y 505.00 J5 70, AWIF TH A A #E 4 133.32 T30,

(QUANIRS: i 54

LEERSE T AHAINS ‘ HAhygi b
i A HA A &8 IR
i i Rl
T 6,411,978.59 246,940.57 6,165,038.02
HARBA
979,832.00 87,264.00 892,568.00

2
AR %5 %% 624,981.02 595,227.69 29,753.33
HAh 334,016.62 120,283.02 162,129.32 292.170.32

At 8,350,808.23 120,283.02 1,091,561.58 7,379,529.67

(T7L) BBIE TR B 7 R 5E T 8 44 A3t
1. CREWMHBIEFABE™

R AR R
s PRI R SBETER | PRI EE | BT RR
5 = 5 =
BE PR AE I R 70,522,433.37 11,311,888.15 57,334,885.66 9,114,548.58
P58 S A SE IR 785,668.61 117,850.29 1,901,178.80 285,176.83
BIELS{g 179,606,498.06  27,378,326.86 166,775,160.34 | 25,642,466.29
T A 1,010,000.00 151,500.00
HAn A R T A A
27,021,364.93 4,053,204.74 18,645,775.79 2,796,866.37
FAMNE S
53 ffi 16,757,967.92 2,352,133.58 32,758,107.22 4,889,970.40
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TEINRHE A PR 2 7]

O AR
ToF S5 TR
WIRRH EARAE R AR
T H FIHCHIE R R BRI WG R E | SRR
5T 7= 5T 7=

AR SNy 5 244,517.43 36,677.61
TE B ER 23,785,302.29 3,567,795.35

it 318,479,235.18 . 48,781,198.97  278,669,625.24 | 42,917,206.08
2. REMHEHIBIEFTEB

AR R AR
| IABUETIN R GBI NNBLEIN R ST R
i i i i

I 5 B 7 N T 10 42,086,466.43 10,471,909.43 31,617,688.20 7,764,719.99
i AL 15,290,251.01 2,115,556.05 30,153,057.47 4,493,123.32

it 57,376,717.44  12,587,465.48 61,770,745.67  12,257,843.31
3. DRSS RS s B RE BT A5 B B 7 B A A5

i PR
LA Jo 138 48 T 7 HUAH J5 2B 4T T 15
BiH A PR R AE AR
Tt 7= B A7 i A BigE = sl S it
R e FA A5 FLAHK &
i %ﬁ
13 JE T AR B 5,706,733.73 43,074,465.24 6,396,387.41 36,520,818.67
18 48 PSR A A5 5,706,733.73 6,880,731.75 6,396,387.41 5,861,455.90
4. REHINEIE AT B = B
T H HIRRE R R
ARSI 122 15,676,514.32 19,495,143.20
AN 45 192,188,766.89 83,313,217.52
&t 207,865,281.21 102,808,360.72
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TEINRHE A PR 2 7]

ZOZhEE
ToF S5 TR
5. REVEIEFEBE K AT T T AT EE R
A KRR R HIE
2025 4E 9,050,940.33
2026 4F 10,684,047.45 7,660,768.03
2027 4E 12,161,986.69 9,183,592.87
2028 4E 23,004,598.84 20,820,289.12
2029 4F 25,947,607.62 19,077,198.98
2030 4F 45,808,327.89
2031 4 3,515,848.90
2032 4 5,347,935.40
2033 4E 17,165,013.77 832,180.49
2034 4E 21,936,978.92 16,688,247.70
2035 4E 26,616,421.41
it 192,188,766.89 83,313,217.52
(&) HAehdeRwzh B
HIR AR AR ARAR
e AR HE
K T A2 0 . T TR L TRTOARA | wEdER | KENE
T
5,561,365.56 5,561,365.56 | 7,964,125.95 7,964,125.95
FE A
TR B 50,000,000.00 50,000,000.00
T Pk 2,007,604.00 2,007,604.00
&t 5,561,365.56 5,561,365.56 | 59,971,729.95 59,971,729.95
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LR A B R A 7]
O AR
It 53R B

(=) BT AR A AR SZ 2 PR 1 i B8

IR EFER
TiEH
K T 4% %0 QIR AR SRR ZIRAEN UK T 3% 0 QTR ZRRAER ZRIEMN
) B JB LI RAIE B JB ZIRAIE
BRm%EsE 3,463,190.86 3,463,190.86 = i 10,658,420.09 10,658,420.09 @
& %
it 3,463,190.86 3,463,190.86 10,658,420.09 10,658,420.09

W S5 AR IE 5 62171



TEENRH B4 A PR 2 7]
“O IR
W 4% 4] 3 PR

(ET2) R

1. FEMERSR

TiH HIR AR AR ARAR
B R 5,173,221.00
TRUFEER 5,200,000.00
ELEEN 81,544,019.00

it 81,544,019.00 10,373,221.00

2. BIREMES AR

\ e ES FRAE N/
fE R LA AR 420 ErealE
(%) ik
7 W ARAT LA A B
20,013,888.89 2025/3/3-2026/3/3 2.50 ¥
o] BT O AT
JEHERAT IR B TR A A
13,189,124.38 ©  2025/12/11-2026/12/11 2.80 ¥
AT
JEHERAT IR B TR A A
B 16,826,075.17 = 2025/12/29-2026/12/11 2.80 oo
ST
o E TR ERAT A A BR
20,013,888.89 2025/1/6-2026/1/6 2.50 o
A
o R A ARAT LA A R
5,001,041.67 2025/12/29-2026/9/28 2.50 ¥
] BEE AT
RAT R A TR A
2,000,000.00 2025/3/11-2026/3/11 2.70 ¥
VEE AT
RAT R A TR A ]
4,500,000.00 2025/12/9-2026/12/9 2.60 oo
TET R AT
N 81,544,019.00

3. BE 2025412 A 31 Hik, AFXC@EHREEHEPEER.
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TEENRH B4 A PR 2 7]
“O IR
W 4% 4] 3 PR

(Et=) PATKER
1. NSRS

S| PR R SRR
INER T 107,633,374.32 94.881,714.35
it 107,633,374.32 94,881,714.35

2. #EE 202512 A 31 Hik, AFEKE SRS —5 B8 ) EENATKK.

C+ W) &R
1. HRAFEER

T H IR A0 T EFERED
TR B2 3K 80,523,666.17 47.897,555.91
ait 80,523,666.17 47,897,555.91

2. REHAKEOMER LB KRS SRR

i H A 4 AR 7 JE K]
SN RGBT AR N E IR
e H v LA R ML S R A R A A -7,312,887.30

2

intiz B ol ER W

24,946,013.56

A S PRI WS B < T o ) < AN B
RS S VS ONITE D)

A SR AT B0 < i 494 ) < (A

B E EHARERA A 4223,716.81

BRI CHIA I & 4D

A A DRI AR B4 i BN S8 (R
JoM TR A IR A F 2,583,629.27

A E AN 1 S A0

it

24,440,472.34
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TEENRH B4 A PR 2 7]
“O IR
W 4% 4] 3 PR

(=1 5) FATER TH M
1. MR THMSIS

T H AR ARA S A S HIR AR
3 7 T 12,333,699.92  118,586,130.31 = 115,356,833.70 . 15,562,996.53
B RS AR -1 SR A7 TR 191,767.00 ©  10,626,708.36 :  10,583,066.05 235,409.31
FERAE R 133,500.00 3,381,041.94 3,501,589.50 12,952.44
Gt 12,658,966.92  132,593.880.61 = 129,441,489.25 = 15,811,358.28
2. FHMIIR
T H AR ARA 2SI 0 A S BRI
(1) T, %4, EEHM
12,172,959.42  99,828,507.70 = 96,653,734.54  15,347,732.58
A
(2) BRTARF 2 7,152,265.88 7,152,265.88
(3) FrexREe o 105,269.50 5,599,700.70 5,574,367.25 130,602.95
Hor: BRyT IR 2 97,684.68 5,178,809.93 5,153,914.27 122,580.34
LA ERES B 1,838.63 169,942.79 168,944.32 2,837.10
A E Tl 2 5,746.19 250,947.98 251,508.66 5,185.51
D fEpAf4 55,471.00 4,039,440.00 4,010,250.00 84,661.00
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