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2025 F . (RFpAIEBAS, &2 LA ART T

W %3 R ME
—. AFEERER

T KRR IR R TR B (BT AR A "SR AR A ") AT 20004 9 A 29 B
LT ARBF#]AE QP FARKFR000018 5X) , IARBALEFRHEEHNFAHR
FENE., LERMEEARAE. LERERELNE. LETEREREAAFEE
AIRAE ., HMEE, E5, IR, hEh, ZEFULRE T FRET. 2003 F 6 F
11 B FRE S EIEF R EEEE R4 R &ATF[2003]50 5% T &4 Lig P A4 ER
MARNE AT RATIRERE ", KATT 3000 7 RARTEER, EREEART
1.00 T, HRAATMART 7.00 7T, 2003 4 6 A 26 HAGREE LEIEFZ AT L
W, BER A 600490,

2005 4 9 A, ZESGEARFREECEZRA (AT LEFRGERBARA
B ERH R E R A EY (B K~ 4X[2005]1061 &) #hog, igEcAnE KA R
B H AR E EAE AR 8280000 & (&4 E ERAM 10.89%) #ik4 i 56l
(B E)FRAE

2006 4 6 A 15 H, NEZMh T BRA2BEREFE, N LERARELRA 0T
A 1 B R SO A, DUR BT R dE R R e E TR A, mERRAE 10 K
KR ARA R IRG . BB A FMRAR S AR 8800 7 7.

2007 ¢ 5 A 31 H, & LL 2006 5 R /2 =] &AL A 8,800 77 it Ay A4, DL AN
BRAH TR ERAGE10REH SR, AEARATENART 13,200 5 TTo

2009 £ 5 A 12 6, L@mm (RE) ARAEZLWY, (LEFHEERGOGA
RAFELEERER) EFEERSFZLRN, & E 20094 6 A 19 H, LiEmmx
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2025 F . (RFpAIEBAS, &2 LA ART T

(RBD AR E T E UG %k 8,502,300 A & B o

2012 F 3 A 2 BraREFEILIAREEREZ Ra (RTRELEFHGERD
HIRAGEATFRATREAREY GERFT [2012) 312 &) , BELASF AT LRAT
TRTNVCRF K, ZHEERELTZHRE 6 MANAR. L2 IHESA
(FBRELEAK HEWELTHRT012)5E 13167 5 (R F ML) Bif, &ZE 20124
5A 17T H, %47 10,000 7 R AR T EEE, FREEART 17T, FRAATNHE 1440
TC, RATRBE, 8B A 23,200 77 7T,

20124 12 A 31 H, & HiF A& ARNRER F AR 34,800 77 70, #3E 5 iEM % A
TEAANRT 58000 77T, AREHATALFFLARTITIES ARG HAmF
HFIEAKT (2013)% 010146 5 (B FM4E) Bif.

20134 6 A 10 H, & Wi FANREE T AR 29,000 7 7T, 4 EEM KA
TEAANRT 87,000 770, KRKEETAHAZTFLATHES ARG EHF
FTAKT (2013)% 010535 & (B HL) Bil.

Z/v7 20134 5 A 18 HE A E 2012 FERA A~ FWNEL, NElFXEHE
‘LEFREERMGARAA REAWRAKFRERG AR A", EXLHKE
“ShanghaiSynicaCo.,LTD" % ¥ % “PengxininternationalMiningCo., Ltd". ZE X TE(THK & & &
R, NECELETIHARERR TR T A8 aREEFITFE,

2013F7A25H, ZLEEFAXZZE, RaLraHa: “"LEFHaERRD
ARAZENBRIAREER AR, IEFEREFRAEEZEABRF
B nE RENRGAL, 7% 600490,

2014 5 6 A, ~ELL 87,000 77 LA Hk, mAamBRRE 10 B TR, EAKAR
WA 60,900 77T, HIEEEMT AL EANART 147,900 77 70, ARKIEHEATH
GHEFLAVITELSAARAGHEFFLART (2014)% 010809 & (%K E)

k.
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2025 F . (RFpAIEBAS, &2 LA ART T

2016 4 12 A, A F KB (LT REMRKIRFIRBGHRAFm LGk (&
B) ARABFXATRMMEEL = HEEREFR2HE) GERYFF [2016] 3131
), REAGSELBEEELE —+/\ K& 2016 £5 ZKIEHBAALHEI, 2
Bl FE e LR (RED) ARAGEFREAE X ARTEER (A KO 201,
183431.00 IR E % 7=, RAERTAE T FATLIHTESIT (HHRGELK HA
A FR I 7 (2016)230007 5 (A ML) ; 2017 £ 1 A, N HiEHELARTLER (A
) 201,183,431.00 BEH XTI X & F Wl E K &, 2 LR X ERHOEMTA
A A BT 1,881,366,862.00 T .

2017 £ 8 A, nElEEK. BEKE 12 LR RR T RAMREE N REH
i, A ETHRAMBRELRENARTEER (A KD 10,000,000 &, R EKER
R¥MNEAER 395 T, ZX LRNFAXREEMAEME RN ART 1,891,366,862.00
TCo

2018 4 A 28 H, 2 ERE T EIER & AR T Z7EMKI2R IR &R 7 A IR
NEHEBEELTRRUFRFHEEREL O E) G I ¥ 7[2018]758
5, PEIEN 4B RE LT AE 2 RS LA R R I A I E R A
TERTRNEERER2ET, 208 F 6 A 7H, FLETIFTREERZE, T
BRIHEHZAERDNARKKRTRARINALE IR =B RAFHEFL P E
HERTIBHRERIL, ARALETIBHAREERARLAN L —HLBAREY
91330212308948658E &y (E ) . 2018 4 6 A 7 H, #HAKLHIWES I Bk
LRAEMK) MAARKAKTROBEIAAGWEIRFHREEER S EXRXHIW L
AIRBEEFRF=ERHEAT T RE, FHET (REMRE) (A3 8 F(2018)230003
) o REZRFRE, RAFHEMAE AR 220,265693.00 T, £ ERKF 5oy EM &
A A AR 2,111,632,555.00 7T .

2018 £ 9 A 18 H, LT 2017 £ [R &M A% Z ¥ it %
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2025 F . (RFpAIEBAS, &2 LA ART T

R, RiE (LTI RNHBMEERSEY B (BRIAKEIRBR A AR E 2017 FRE
MR FZEHMITR (EE) ) (LLTER 2017 FRHEMERZEHMITX] (EFE) )" B
HAME, NEBEFAHOREEERBRRERN 20 77 B IR &4 B ZE 24T B 4
A, EGHAEN 395 Tk, £ ERTFE FEREME AN ART 2,111,432,555.00 7T .

2018 4 4 A 28 H, N EREFEIER & HER LT AZAEMRRIB T IE RO AR
NEHEZRMERTRBEEIE~HEEREFK 2 W E)  IE k¥ 7 [2018]758
Z), RAMERMERTBRGAIAAEMIRFHELTRTRGEEREHR
%, 2019 F 4 AnElmETRERES PR AELARFTELE. ARESSVER
HRp I mEDEABAERARLGEZIT 3 2R EEFUFELTFHRALAT KRG
107,334,524 iz, KATH# 559 IR, ZETLE XM 21T FEFFr GFE 400
HATHFR, FHETFAMAEFLRT (2019) & 304006 5 (BHKME) , 2 LRF
¥ e E AR A 5 AR T 2,218,767,079.00 7T

2019 F 5 A, REBRBHATXB A Z 2 EENMAREBFR, QG EFHH
EHRBEMARBRIREN 12 7TRRAMERZEHTEGEHALE, BFNEA 3.95 T
Beo T 2018 & F M4 kiktr, 2019 4 8 H, N &K E _ANERIREH A1 288 77 &R
] e AR T 2 PR 3.95 TT/ MR B A4S 2 AT BT AR

2020 4 A 28 H, nElBAELEEFCF_RSWFVELT (X T EIYEEH
HAORFAEBRZONE) , EELEEHR 2017 FRAEREZHMIUTXNE =ANBRIRE
#1411 2,880,000 TR 40 B EHAT B IESY, BTGNS A 411 T, 2020 4 5 A 21
H, na 8T 2019 FFERAAS, FWETT (KT EIGE L IR F R E X
) o HBAAARZI 2 RMAT 2020 F 7 A 30 H 7R IEH.

2023 £ 6 A 2 H, nElBAE _HMRAIRRITXNE _KRFEFA2N., ZLtEEF
SEZT—REWEFELREEELF T HASW, FWELT (X TLLEZHA T

12

%:%ﬁlﬁﬁﬁﬂ%ﬁ%»oﬁﬂW%KQﬂ%>(ﬁ#%»(%fiﬁ@ﬂi%ﬂ

T
R




G ik R B R R R A PR A ]
Wt 454 2 It VE
2025 F . (RFpAIEBAS, &2 LA ART T

RIHBRITXRENEFEL) . A (F - HATHERITXNEEL L) S8 XM
&, PR AE S B R R TR TR

BE2025F12 A3 H, NaElRALHAART 2212,887,079.00 7T,

1. ANEEM . HRTR S

nE A E NE R g — At 2 fE H A A 91310000703036659K, /B vEAMHL: b
BHERX EE% 1888 F 115 114 1102 £-70, A Aib: F¥& ™ XATXE AT 1188
53R 5%, rEREA: T#E,

2. ApElHFHRAmEEZEED

NEIMARETREN: —MTE: 2B7 BHE 24BN E LRGN RHE ER
Rl EER RS LNEERENERRTA L EEAMSCEFEHRS NI B
BEMEFTRNI = R) Tyt 0B AR HH o REKRHSHEENT S
REBAREHE. (RKENEMAENTE ), RELHFBRED T REE E)
THNEH FREHE,FHFFRAEE, Fe L EF Rt O, (R&ENEHE KT
B, ZHAXHIIHEEF T T REEED, BAREEITE LR KT X SF 7
P )

3. BE LR EH R AN E B L AR

ApElWENE Ay EEER (RED) ARAE, EREFRANEZRM.

RNBRFNE (UTEKR “AER” ) TENEFES. AEFELENEZTER
N BT FRIBRER. R, BENIREARENT S LS.

WA RHERE B ANTEELT 20264 4 A 23 B#ERH AT 5 k.

= BB LR
NCTES
AW SRAUFEZERAL Y ER, REXFRANTHPER, HEM B
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2025 F . (RFpAIEBAS, &2 LA ART T

T 2006 4 2 A 15 HEUEMAH (dlait—EARN) fo & TEK BN, 4
Vot N AEE. dY 2t ENERRAEMAERAE (LT e dl2itE
WD, UEAHEIEAREEEEZ R (AT RTIEAW LS EERHBERBANE 155
—— W WAEN B (2023 FEIT) ) BIHE B E R F

RES Y QRN RAT, KA TZEUR TR LR N E, R348k
THEMRA N AN ERR AT E ST BT A, AN 5 RH A E R
At EEM. FAFENFERIEFT, HEAANERETHEAEHNEH, URKTE
FEFELAGHEKENE, HRHERKITN. &7 0 R ERE, MNEEAEXA
ST R AR B B B VE

2. B
KANE EREBRUEN 2 MAEFHEEEL

F &
=L AFEESTEE, ittt

i

iy

HIRE A1, UARREREE A A el

1. HAE A 211 U i & B
AW HBEF AL RTENSER, K., TEMRKBT AN F 2025 4 12 A 31
B85 Boo 81 4RI AR 2025 F B 6 F RN Bl 28 RR AT &R E S

2. &It
AR Wit A oA FERFH, 2t FHEET I ZEN T FENRE
HE. ANESHEEXANTEE, NEFa1A1THRERA N HL,

3. B AH
EEEN AR ANEMNGER T THE =R E LI 4 I 4 %N 80
Ao AnBUAANAEH—AE L EH, 5+ LLEAR A & 70 ST R 3 1 R ATV
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RREHE 2025441 A1 HZE 20254 12 A 31 H,

4. CKAN T

AR UARTHRKAMT,

AN TRETRAE. 8L LREKRELY, RELZEMANETEZFARAAT
FREDKAMT, RwEMSBEEFTEAART . L.

ARATRETRAAFEET LIRAHRAEUETAILKAMLT, Jdl 5 HE
HTEAANRT;

ARNETRETRAFRTERERARNEUETAIRKAMCT, 45605 ® &
THEANRT;

A8 T & F /% Pengxin South Africa Mining InvestmentManagement Proprietary Limited
UEE=FACKALT, RFWHFBREFTENART;

ARB TRTRABERR(@)EXZ T UL TAICKAMLT, b5 R &
FTHEHNANRT;

ARG TRTRABREFRERFRASUXTAILKAMTT, AN ERKH
THEANRT;

AR TRETRATEBMERT ZHRASUETACKAMLT, %EM5R
KEFTHEANART;

A\ E] T & F /2 5] Hillroc Global Resources Investment Fund LP DL 3 T 2 kA 2 1,
it Sk HTHEAART;

AN E TR T B W R R A PR B LR T AR AT, 40 4 )k i
THEANRT;

A8 T JE /2 5 CAPM African Precious Metals (Pty) Ltd DL & 3E 22 4 A2 Ik A /1,
it M Sk HTHEAART;
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AN E T & T/~ 8 CAPM TAU MINE LLE dF =4 A1CIK ARG T, 48 W 44 B4
RN

A8 T8 F /2 5 WEST GOLD PLANT(PTY) LTD VAwg 3F Z 8 AiC kAL, 4t
FWMEEFTEAART;

A\ 8 T & F/» 5] Golden Haven Limited LA 35 70 A B K AL 1, 4l W 440 3 A 47 54
UNGUTE

ARG TRTRABEEFRARAS UL THILKAMT, HFTHFREETHE
ANET,

AN TRTRABREFERAS UL THICKRAMT, HFMHFRELTHTE
ANRT

ApNE TRTRABR (& ERTZERAEUEXTAHICKAMLT, %0
FRERFTEAART.

Ay 8 T /& T/~ 5 PENGXIN SA ENERGY LLF dF =45 HiC KA 1, 4r il M 440 &
HTEAART.

5. EEMATER R LA L BRKIE

N H EEMTE

B IR B B A A A AR R T K v
% B 10%0L £ H A% AT 500 A 7T

B AZ A & AT & & KR O TR K OB & R
B9 10% LA _E B 4% AT 500 % 7C
ERNAERTIE BATEHWTEAT 112

ETRUM A B I 1 AR Y R AT K K/ AR AR/
FEEMMAAKEK. HE . Tk, TR K 2k /&[] $7fie o R A K 2K/ At BT A 2K

ER AR & Sk = T ek g

B B R ORI K PR A B

& R AR ST 2K/ A ] i Y 10% DA E B A3
A F 5000 7 7
FARAE S AR 50 EHAH

EEWEARTAE AF 50T, REAFATSEFHAES

S R%E R 5% LA
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2025 F . (RFpAIEBAS, &2 LA ART T

TE /AR SR AR S 30%L L, H
BEEMARLE it A HH U 4 A AR BT B 5%
Bk

ERE & S A E - &k & SR L EE:
BEERKES A RN EFH 0% F B4 5 AT
1127t

ot B A 4 2 o B K R AT AR A K E 0
EZWAE AL HKE AL b E B 5% E A B AT 412
T, RETEIWERFEATAT 1T

6. [ —3=H TAdEE — =5 T A6 e a1t A= %

Al EH, REFAANAIFAMULERNSVAEF TR I REECHZZRE
Mo &K E— G TAL e MR — /T oL 47,

(1) [l ==& T4

BE56HFMALELFAEHZE —FRMHANE FREEH, HBiZEdtEg
Ry, HE—ESTHALEH, B—ERTHeLEH, EEFERESHLMS
et b VW EFRRN—F HEeHT, SHEeHNEMS LYK EH T, 6 H, BH
& I 77 5K BT BUAR RSB O 7 15 R A Y EL AR

EHFTREHNEFMARAE e HEREH THRKENETE. 6 FTREH
BERFERKENES XAHAIF NN KENE (RATRBEELT) WEH, HER
AR AN 3 FARALR RAEMN TR RE, HEYFRE.

GHFTARTELEIFRENETEERA, TAERIT A LSHMH

(2) FR—#=H T LY AH#

BEAANLVEEFMETZE—HRAME WS HREERE, HAEF—EH
Tl e, FR—ER TSV A, EBXHRENEMES S oIS EFR
W—FAMET, 556 MAMS Y AW LT, WEH, &34 E7LRRE
XA K 77 42 AR B B
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T AR — R TH AL A, & RAREE ML H LG A BT A A G 8
ERACH AT H W F = KA BAER A6 URZATEIAREEIEF A AN E, bl
EHRENFIL. FERS. FEEOEFNFAURAMEERA TR AERITAY
. WEFERAHANNZATHR A IEFBRFEFHIEFARZFA, TN
MEAE 7 B A AR F B AT S R 2 B, BT RO SR A 4% AR T X B B A E T
NEIEA, WEHE 12 MARNEIAM G HEFERNB Rt — P IEENFZE
WERAXNE, ML EESHEE, WEXT K EN G I RARRE S F BT #
WERPFHUEEHAAMETE, 6HBRAATAHPRENHIGE A THEET
WNFHRFEDANERFNEFT, #HAABTE. 2 RANTEIHFFEEFNHE LT
FHEINEF R AN ER I, ' R BRI L5 & T A . AR SR
FARE A RN E AR A IR EHAT AR, EREEIF AR/ T G+ HEFN
WG K T 7] N & A R E R A, HEFIT LB

g 3K BRI K 7 e Rl K g B = e, A SE H 6 5 FE TR A
WEHTARTHAG, EMEXEE 2 AW, WREHFOHH—FHELXRABIH
WA R EREEFE, TG A &ML H ¥ 408 o 2 57 % ok 19 4 50 Al 25 e %
LI, WA RWFERERE T, B BE, AR RN, 2830
BN LB, R ERFERUS, #AGEVEIHERWEEFTFRE S, A
L B9 2

BELRR G0 F EZHNER —FEHTALEHF, RE (MEBXTHRLSL S
HAENEREE 5 SWEm) (e (2012) 19 5) 1 (Il 2HHENE 33 5—4~A3F
MHERE) FE+T—FRT —RMITXZ WA E (ZNARE=. 6 (2) ), FliF
BERXZZERT “—HhTxz” . BT “—HIxZ" W, 2FZ AT EEK
HRRAME=, 16 “KEBRMEE” #T2WHRE;, TET—HTRZ'W, Kot
A Sk EH M HFREHTHEXITAE:
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AR &R, DU SE B 250 B /e 0 3K 7 B OB B K T B 5 6 X B
FT T EARZA, M ZI T BIAIE R A RA T B Z0FH S5 3% 7 o
WY REMG R m ey, AR ZT G G5 LA X LR a0k 3 R 5 3k
FHEEREMRFFRAGHEE N ERAT2TAE (B, BT HERGEZANE
B FEH T ER A X TR # AR E - FROE S FE R RS, KR
PN R R E R DI

a0 FRaET, N TWEBE /&8 G E 7 BB, % RAZ R E X
Hey s AMEHTERITE, A2ANESEKENENZF TN ST Tk, Wx
B Z T8 A X 7R R Lt alkan ey, HEMARHEME o km M 4 X
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ERIA O 5,132,523,627.93 -3,257,921,597.86 1,874,602,030.07
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AT 1R 23,103,639.88 23,103,639.88
A HH 3 303,375.27 303,375.27
A HHE B
A A 5H
A2 B 382,272.16 -887,144.40 -504,872.24
2025 £ 12 A 31 £ 50 52,841,593.18 39,069,928.37 : 91,911,521.55
OMEHAKELHEREHLFEEZN: T
@O & HAZ PR AZ S A S WK B T
(&) - A Jo7 Ui 2k 1% Tk S 4 7B
93 2025.12.31 2024.12.31
64 A LA 25,348,757.39 24.635,513.19
6 F 124 A 14,571,048.09 23.756,627.74
12 Z 36 M A 47,857,917.29 4,948,332.73
36 4~ A DL E 67,108,299.96 65,554,806.83
/N 154,886,022.73 118,895,280.49
Ik E & 91,911,521.55 69,616,129.18
& it 62,974,501.18 49,279,151.31
(©) - At 7 WX ZK 3% B U R 4 2K 1B U
TR 2025.12.31 2024.12.31
i IR 425727.74
ERmicY 2,765,598.99 3,109,413.98
ER 116,611,561.27 89,142,837.27
e, RiE4. &F4 33,046,226.99 23,966,429.27
FEREEHESL 2,404,536.93 2,188,219.68
H A 58,098.55 62,652.55
A it 154,886,022.73 118,895,280.49
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Wt 54 A< M vE

2025 & F (e rlEHS, 282 ARTT)

@ F At Bz e A R AR BB 4 B AL L

b 5 bk
BTN KEERLAH | FELEHK
3 Iﬁ’ R R
ERVEA S ip KT BARAH W AW, el
# (%)
GERALD METALS LLC & ER 32,848.995.66 1 361 ALLE 21.21 1 32,848,995.66
YA FEI MINING SARL & 1 2 20,617,918.39 | 12 & 36 /A 13.31 | 10,308,959.20
tEkELAVEEL
& 730E 4 20,000,000.00 64~ A LA 12.91
)8 R 5 AE A F
EH—4ELWAR 3 5
4 5k 2 364 A BLE 7.38  11,422,875.00
AT ExR 11,422,875.00 A A 422,
Deposits & 14 8,96341797 12 Z 36 1A 579 1 4,481,708.99
At 93,853,207.02 60.60 | 59,062,538.85
DE 4w FrEEmA RN EM KR T
@ BEMNKFKARET NWHN, 2TF RBET N LK. AHE4EF:
T
QOHEAAEFEEMINH T EAMANKKNEN: T
WHE ML T
8. HF1r
1) BERa%
% H 2025.12.31
T 423 R TS K E ME
B M 901,984,064.79 29,547,943.84 872,436,120.95
TG 170,733,992.20 170,733,992.20
K&
JE 7R i 473,010,777.60 473,010,777.60
JE B A R 11,061,129.68 11,061,129.68
T T 10,105,683.99 10,105,683.99
& &N 20,386,622.93 20,386,622.93
WEHF R 2,608,162.85 2,608,162.85
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W %R & MHE
2025 £ (B RIERLS, 2FEM N ARTT)
. 2025.12.31
T 423 R TS K E ME
& it 1,589,890,434.04 29,547,943.84 1,560,342,490.20
(%)
% 5 2024.12.31
K 48 IR S KENE
JE AT R 748,019,527.81 30,218,876.41 717,800,651.40
T FE 141,711,838.64 3,131,413.68 138,580,424.96
K&
FEFRH & 587,496,300.42 390,518,644.24 196,977,656.18
J& B 4R 12,549,554.81 12,549,554.81
TR YR 15,057,317.63 15,057,317.63
% A1 17,115,738.70 17,115,738.70
WEHF R 5,006,773.04 5,006,773.04
& it 1,526,957,051.05 423,868,934.33 1,103,088,116.72
WEHGER P EWT:
I H 2025.12.31 2024.12.31
B IR 2,608,162.85 5,006,773.04
A it 2,608,162.85 5,006,773.04
(2) BB EL
A3 bR B> &
N B 2025.01.01 o AERD 2K 2025.12.31
TR Hh 3 [E R4 H b
B M 30,218,876.41 670,932.57 | 29,547,943.84
by 3,131,413.68 3,096,651.18 34,762.50
R & 390,518,644.24 376,587,187.06 | 13,931,457.18
A it 423,868,934.33 379,683,838.24 . 14,637,152.25  29,547,943.84
(3) FRHRBMNELEITRARE FA G4 B B4 EF
% B HERAEHAEENELR  AEREFEREMEE @ LEHATFRBMES
& &R 1 R A
Bt EMmEEite s \
g B 84 17 N 5P E
JE 7R & % Aok 2 R e E TN LK R R

(4) & F BN BRARIEHEF A 0T,
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2025 & F (e rlEHS, 282 ARTT)

(5) FRARKFFSHEREAEALLT A 0T,

9. HEAimzhF 7~

o E 2025.12.31 2024.12.31
H 5 RIE & 1,550,378.50 1,556,155.80
RATEN = & 107,031,095.03
Bk fo HE A 494,221,080.70 536,419,203.34
Rk 5% A 1,726,459.90 6,050,013.13
TS B4 285,891.02 188,864.28
& it 497,783,810.12 651,245,331.58

10, K H BAXHEH
(1) KIABAIH

68




s Fok I 2R B R Bt R PR B

Wt -] &M
2025 4 )Z (R RIEEHAN, 2 e ART )
7 HA R & Bl
=
Q B RS
HERRE BWER L TEETR spsen xpmsz BE R o AR pksw
#% s wRE 3 BA | EHEE S

%A

NE
— bELL

Mt
—. BREAW
EEHE (F
) kg E 1,652,838.16 1,652,838.16
HIRAE
SEQ:;? Energy | 1g9.883217.04 272813432 17,286,061.95 -4,379.29516 | 200,061,849.51
BT A
AL (A | 26499699396 57.000,000.00 | -4,56424145 | 504034825 = 12,089,640.22 240.562.740.98
)
v B e
B R EA RN 0.00 0.00
z
K P B k3R
KEABEHZAXA 25,973,432.21 -23,591,378.57 2,382,053.64
N
fﬁ%i%%
B E A T)—( 111,817 864.04 -5,874,844.77 105,943,019.27
A CHRA
k)
Nt 614,304 345 41 57.000,000.00 | -36.758,599.11 |  5040.348.25 | 29375,702.17 437929516 | 550,602,501.56
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s Fok I 2R B R Bt R PR B

I e
2025 £ (R RliERRSN, 2B N ARTT)
KRR A
vE
Q R % Wik
BREEE | HWAE g y RAETHR  pymaw  samat Aé  HERK HAKE  pram
g RORE RHERR e B RA HRE ol
Al
W
/ﬁ\‘i‘]‘ 614,324,345.41 57,000,000.00 : -36,758,599.11 5,040,348.25 | 29,375,702.17 -4,379,295.16 | 550,602,501.56
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T ok 2F 3K 7 R Bk R TR A ]
W %47 & M
2025 F (IR4FRIEHAS, 2808w ART T

7£: Sunrise Energy Metals 2 7& 3 M AF T, &itFEHILHHEF 6 A 30 H,
20254 7T A1 HE 20254 12 A 31 B kKL Fit.

(2) K HABAR AL ¢ 8 o

7

11, HEAAR s T AR F

(1) HE Az TERKER

RH 2025.12.31 2024.12.31
L iEE E B Ak E AR
" 3.067,024.40 3541.187.89
P& U]
TR B AR B A R R
& * a 66,572,692.08
2
Clean TeQ Water 9,067,033.71 7 537.065.43
s 12,134,058.11 77,650,945.40

e TR B R AR Bt R PR B R D F 66,572,692.08 T, A4 7,804,536.00
7, Rt 58,768,156.08 7T .

(2) HEfuAERIFR

2025 4
ABBEARN | BEIUL
RN ANETE
HH R EAWBMA LEXH ARHE | AE% Bk BRI
AAEE ik | BE | ANEMEA
i 3 ¥4 JB B
i E TR T
AR EERSA 21,111,157.89 -18,044,133.49 3,067,024.40 * M;},ﬂf %
N
Clean TeQ Water 102,823,538.79 -85,644,510.45 -8,111,994.63 9,067,033.71 * uﬁﬁﬁf %
At 123,934,696.68 | -103,688,643.94 | -8,111,994.63 12,134,058.11
2024 4
s ABBEARN | BREIUA
Ribi A g s = AHETE
HH Bk EAWBEMA LEXH ARHE A BERD HE R
AAEEF kAN R S e
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G ik R B R R R A PR A ]
W %4 & M
2025 & (FpHFAIEFHSS, 2F 2L ART T

Wi 38 B4 R

: M % N
Lf%uﬁﬁm T E 4
eRELRSH 21,111,157.89 | -17,569,970.00 3,541,187.89
PR/ ] B &

IR B R AR FUEES
4 IR F] 7,804,536.00 58,768,156.08 66,572,692.08 g

CleanTeQWater ~ 102,823538.79 -87,341,819.94 | -7,944,65342  7,537,065.43 ?M;f;@

A1t 131,739,232.68 | -46,143,633.86 | -7,944,653.42 | 77,650,945.40

12, BF M7~
(1) R AT 2 8 X B85 o
x _H BB R EAY & 3

—. JK@E RE
1. FMAH 112,911,750.46 112,911,750.46
2. A A

(1) 41

(2) HRIBRFFIERIREAN
(3) 4l A 3¢ 38 fw

3. RERLDEH

() &E

(2) H A%

4, FEREH 112,911,750.46 112,911,750.46
— . Bt Bt
1. FMAH 16,831,333.00 16,831,333.00
2, REW LB 3,226,050.00 3,226,050.00
(1) 4% 3 4 3,226,050.00 3,226,050.00
3. RFERLEH
(1) &E

(2) HAtdkH
4, EREH 20,057,383.00 20,057,383.00
=, REEE

1. FMAH

2. AREH A B
(1) it

3. RERLDEH
(1) &E
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i Ui
2025 & (fefemliEBA S, 282N ARTT)
R H BBRESM A it
(2) HMhie
4, EREH
M. kEE
1. &R JK@E 1A 92,854,367.46 92,854,367.46
2. FKEMNE 96,080,417.46 96,080,417.46
EOQEZB A EH T RAEE A EF,
(2) RIFZ AR 3TN B~ 2 F R
O H TR KAFFERES EH
- NS, B FEAIE Ay b I B B A SE ok A TR B BT A
f<mm&i;fﬂﬁﬁ% 0285436746 | B A FAGE, HE MBS ESTEE
N BiTRE, &ERITERENEFRIE.

13, B =%~

H H 2025.12.31 2024.12.31
R FE 2,514,946,005.07 2,746,362,670.88
B e R FEE
4 it 2,514,946,005.07 2,746,362,670.88
(D BE#E”RZTITIH
O BEEEAFENL
AFH g8 R 8 E 27
=] BRRERY EAEFRE /I A EFERE &t

—. K\ REE

1. EHWEH

4,081,985,653.97 92,965,013.99

165,435,041.85 | 1,528,751,863.97 | 5,869,137,573.78

2, AREH e

36,283,580.43 3,504,233.10

13,460,372.66 75179,798.16 | 128,427,984.35

(1) |E

196,395.62

2,995,324.68 6,365,019.17 9,556,739.47

(2) ERIEEN

3,883,590.51 2,865,441.34

8,858,380.87 49,705,992.32 65,313,405.04

3 ZEMRENE
A

(4) 4k A F 3 A

(5) HAt 7,043,301.77 7,043,301.77
CEAF 25,356,688.15 442,396.14 1,606,667.11 19,108,786.67 46,514,538.07
3. KEBSAH 86,159,152.16 272,680.38 9,392,050.29 34,685,971.74 | 130,509,854.57
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Wl TR VR R ]

Wi 438 & Bt 7E
2025 F (IR4FRIEHAS, 2808w ART T

5 H BEREAY  FAEFRE EH TR EERE A3t
(1) AEHME 579,349.34 41,452.08 6,097,149.34 231,755.00 6,949,705.76
(2) A3 R
(3 BR#EHEZEM
%
TR A 85,579,802.82 231,228.30 3,294,900.95 34,454,216.74 123,560,148.81
4. EXAH 4,032,110,082.24 96,196,566.71 | 169,503,364.22 | 1,569,245,690.39 | 5,867,055,703.56
= . Bi#IH
1. EMLEBH 1,804,908,727.75 25,551,164.02 | 158,526,042.97 | 1,133,788,968.16 | 3,122,774,902.90
2. AAER A 185,060,772.49 11,049,042.16 4,346,610.47 117,661,285.14 | 318,117,710.26
) it# 183,231,894.28 10,854,259.07 3,329,438.71 108,446,372.36 | 305,861,964.42
(2) £k A3 A
(3) ZEMER N Y
i
LA 1,828,878.21 194,783.09 1,017,171.76 9,214,912.78 12,255,745.84
3. KERDAH 42,534,344 45 10,430,040.38 9,257,745.16 26,560,784.68 88,782,914.67
(1) AEHHE 36,209.36 39,531.80 6,027,564.21 231,755.00 6,335,060.37
(2) &3 ER D
(3 BR#EHEZEM
%
TR A 42,498,135.09 10,390,508.58 3,230,180.95 26,329,029.68 82,447,854.30
4. EXAH 1,947,435,155.79 26,170,165.80 | 153,614,908.28 : 1,224,889,468.62 : 3,352,109,698.49
=, BEEE

1. EHWHRH

2, AREH e

(1 itiE

(2) &I

) gEMFTHAE
A

3, KERD S

(D AEHRE

(2) 433 EDR D

) BA#IEEHM

AE
A

4, FRRE

W, JKE N E
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W 448 & Mt E
2025 & (fefemliEBA S, 282N ARTT)
FH ERRESY & EEFRE EH TR R &3
1. EXKEHE 2,084,674,926.45 70,026,400.91 15,888,455.94 344,356,221.77 | 2,514,946,005.07
2. E K EmNE 2,277,076,926.22 67,413,849.97 6,908,998.88 394,962,895.81 | 2,746,362,670.88
QY rHNEE = EFIEN
T
@ M F = HAE B B B = %P IE R
T
(2) BriFER
T
(3) EE &= AFRANKEFNL
TR E ST AR LR ENNEHE
& e
i W FONH  EEH R
HE W T T E 445 . B R WERE BEW
£)  HH | SEK  HBERK
&
P & % HH
SEME AT . = T4
1.04 12 % 71 10712%C @ 0.00 5 K &
% . . PO B I
£ A0
14, AETHE
HE 2025.12.31 2024.12.31
EEIR 472,475,686.53 298,971,365.25
TR # 48,870,377.33 58,654,822.58
A3 521,346,063.86 357,626,187.83
(1) EERIAEN
HE i 2025.12.31 2024.12.31
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W %R & MHE
2025 & (PraealvEA AN, 2H 2y AR T D)
WRAE WRAE
KE R nk a1 KE R nk KA
BAR47 I/ 379,931,553.32 379,931,553.32 288,569,937.58 288,569,937.58
¥ T 38,254,882.38 38,254,882.38 4,741,195.28 4,741,195.28
HEGCH 152,393.47 152,393.47 138,683.83 138,683.83
BEWA 52,446,038.12 52,446,038.12 1,603,573.49 1,603,573.49
Wik s 1,690,819.24 1,690,819.24 3,917,975.07 3,917,975.07
A+t 472,475,686.53 472,475,686.53 298,971,365.25 298,971,365.25
() EREEETETEAELHEN
TITREHK TEH Ve TREHEN & FRE A IR#E
BR47T IR
FHIE
BEGCH 3,334,150,000.00 A% AR 18.62% 18.62%
: &2k
BHEWVE
ik ) kit
(42)
AHA 3 A AR D 2025.12.31
# -
He H H.
TR4HK | 2025.01.01 FE  BEAEZE M ;gii F| &
& . B £]
KA % 7= B KA
1.4 2 14
vl i)
fgéﬁzmmmmwmmw 7,208,668.86 -32,586,915.91 1379,931,553.32
Fia T4 4741,195.28 | 74,590,279.19 43,031,683.55 -1,955,001.46 | 38,254,882.38
HEGCH 138,683.83 -13,709.64 152,393.47
BEWA 1,603,573.49 i 29,447,882.66 -21,394,581.97 | 52,446,038.12
gﬁf Ek 3,917,975.07 ¢ 12,250,423.14 14,553,633.81 -76,054.84 1,690,819.24
é\‘H‘ 298,971,365.25 1182,271,953.68 64,793,986.22 - 1-56,026,353.82 i472,475,686.53
(3) EEIERBREES
T

4) TERYPHREN
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2025 & (fefemliEBA S, 282N ARTT)

KA 2025.12.31 2024.12.31
ML % & 29,190,452.16 31,685,159.71
T2 19,679,925.17 26,969,662.87
W LAY R REEE
A3t 48,870,377.33 58,654,822.58

(5) T RM & W AE %

T

(6) £ TR ARF AN F I

T

15, LW~
(1 THWE KR
X H K7 KR B ARAX N A It

—. k@R E
1. FAIRH 280,112,769.94 100,000.00 | 11,612,046.36 | 291,824,816.30
2. ARFHn e 33,459,568.93 1,733,811.79 . 35,193,380.72
) WE 4,976,020.00 1,415979.13 . 6,391,999.13
(2) WEH K
(3) Al A3 A
(4) CEA 5 28,483,548.93 317,832.66 | 28,801,381.59
3. AFERD S 33,339.25 33,339.25
() /&EF
(2) &% E R
(3) LEE v 33,339.25 33,339.25
4, FERAH 313,572,338.87 100,000.00 . 13,312,518.90 = 326,984,857.77
=, Bitisy
1. FAIRH 237,054,011.21 65,833.11 | 9,268,303.19 | 246,388,147.51
2. ARFHn e 24,638,164.86 1,397,417.23 . 26,035,582.09
(1) 4 359,379.32 1,166,946.64 = 1,526,325.96
(2) CEA 24,278,785.54 230,47059 | 24,509,256.13
3. KERDEH 7,438.96 7,438.96
() /AE
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T ok 2F 3K 7 R Bk R TR A ]
W %47 & M
2025 F (IR4FRIEHAS, 2808w ART T

X H X7 R B AR AR & 1
(2) &% E R
(3) CEZ& F v 7,438.96 7,438.96
4, FERRH 261,692,176.07 65,833.11 = 10,658,281.46 = 272,416,290.64
=, BEEL

1. FEH

2, A&

(1) it

3, KFRD &5

(D A&

4, FRAH

o, KENE

1. FRKENE 51,880,162.80 34,166.89 2,654,237.44 = 54,568,567.13

2. FAKE N B 43,058,758.73 34,166.89 2,343,743.17 . 45,436,668.79

(2) R A% AL H B £ H 6 F E R
7o

(3) HEAHLH:

7o

16, BA

(1) BEKERE

. 2% A 3 A A H B D
W F AL 4 iRES AR | R AE | i BARAH
it 2 [ F7 A PR A & 0.89 0.89
At 0.89 0.89

(2) AEREES
7o

17, KEAFF % A
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2025 & (fefemliEBA S, 282N ARTT)

9
R H 2025.01.01 2 HH 3 Ao A3 P 4 H A D> 20251231 @ DHWE
H
LR
R # 712,833.35 1,210.20 154,899.16 -63,228.70 622,373.09 .
Z,
B R I o
N B T 31,389,187.66 | 22,477,897.10 | 38,060,705.68 | -1,844,589.86 = 17,650,968.94 "
BT
¥ o I & LR A
8,658,148.41 = 5422,076.69 @ 4,227,555.43 -912,165.91 = 10,764,835.58 )
1050L P1 ]
%)ﬁlﬁn- \]E></‘\
Sp = 125297254 | 2532192914 | 4,164,161.48 | -1,120,386.60 = 23,531,126.80 ?‘
Z,
KT - LR
BG = 10,864,820.46 = 15,743,001.56 = 5499,556.54 | -1,556,508.43 | 22,664,773.91 4
Z,
& it 52,877,962.42 . 68,966,114.69 | 52,106,878.29 = -5496,879.50 | 75,234,078.32
E: KEEREFHEME D, -549687950 TE TILERT SRR D,
18, 3 JE BT 15 Ft ¢ 7= Fu 6 JE BT 45 B A0
(1) K Z R0 I 2B % -
2025.12.31 2024.12.31
3 H #FEFAKR  THER @ REREHN THRDEH
% 7= HzR # = HzR
12 F B AE % 4,745835.36 | 18,461,758.92 2,938790.71 . 11,755,162.87
K REHESE 33,800,439.12 | 135,201,756.49
AEATH 92,037,375.35 | 348,124,458.34 | 33.462,999.18 | 133,851,996.73
EHTENAMEEZ D) 15,925.00 63,700.00 16,421.95 65,687.80
X 5 AR R R B B 3,252,410.80 |  13,009,643.20 2,884.474.78 . 11,537,899.12
H"EAUNANETEELES
it N EME SR e 4R E 4,511,033.37 . 18,044,133.48
PR RN B
2REHA 33,616,700.36 | 124,506,297.67
KA N2 ERT 40,461,154.33 | 149,856,127.00
4R % A 7,202,906.55 | 26,677,431.68
A& it 185,843,341.12 | 698,743,550.29 | 73,103,125.74 | 292,412,503.01

(2) RE A e 38 2 BT 15 B¢ 161
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2025 & (fefemliEBA S, 282N ARTT)

2025.12.31 2024.12.31
3 H HEAB/H @ NARETR | BEREH | NARER
# AR M= R # AR M= 5
EMT AN ANEE 1,550.00 6,200.00 67,118.75 268,475.00
"EAUNANETE LT
It N HE MG AR W SR A 10,299,546.52 = 41,198,186.08
PR AR B
a2 B 5% A 27,158,853.78 | 100,588,347.38
K% =fie £ 7 51,032,919.92 | 189,010,814.51
A 1t 78,193,323.70 | 289,605,361.89 . 10,366,665.27 = 41,466,661.08
(3) KA\ I BT 5B % 7= BA 41
I H 2025.12.31 2024.12.31
405 B 62,130,813.93 944,050,857.49
R A A 94,350,950.39 96,493,337.67
15 Fl BB & 49,788,921.59 57,929,373.36
A it 206,270,685.91 1,098,473,568.52

(4) R#NBIEFR/R T~ 00T 407 88 T LT 4 E 5

£ 2025.12.31 2024.12.31 £VE
2025 4 9,331,125.60

2026 4 13,112,230.67 13,112,230.67

2027 4 15,784,500.66 15,784,500.66

2028 4 2,712,006.50 2,712,006.50

2029 4 238,110.41 1,268,065.63

2030 4 3,061,678.29

A 3t 34,908,526.53 42,207,929.06

Ee RIE SRR KR,

19, H e % 7~

A/ & B €~ 8 Pengxin South Africa Mining Investment
Management Proprietary Limited 7 45 1& & ¢ IR 45 £ # 40, A KFIR.

5 H

2025.12.31

2024.12.31

7 LEBRE RIS

119,620,697.29

100,608,643.25
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Wt 54 A< M vE

2025 & (fefemliEBA S, 282N ARTT)

Gerald Holdings International % % 2k 140,576,000.00 143,768,000.00
A& 4 2 68,400,000.00 68,400,000.00
Hi 157,735.85
A 3 328,754,433.14 312,776,643.25
20, fEHIE
(1) FHEAEZ K
it &3 2025.12.31 2024.12.31
2 A& 83,167,657.33 172,415,394.70
R 2K 15,289,955.03
JR AR E 2 342,600,000.00 357,000,000.00
HIF 75,524,047 .62
41t 501,291,704.95 544,705,349.73
BE225F12H 3 HiE, GABHREBEAI T
BAT £ HK A% F ERAB HH& RS E HXAME =5 BATE
FHET VY ROH
SOFIBANQUE 63,263,410.53 2025/6/16 2026/6/16 %
PR/ ]
FHeET VY ROH
EQUITY BCDC 19,904,246.80 2025/4/1 2025/12/31 %
PR/ 7]
A 83,167,657.33

BE 20254 12 A 31 Huk, FAFEHERLII AT

e BRAM | ESEA
AT 4R BEALE | REMER | ERAR =
H H s

BERASAE | BK (L6 | RiEA. B
107 PR/ B 498 % &5 A R ARLE, & 29,600,000.00 : 2025/8/18 2026/2/18 &
47 e 2
BERASAE | BK (L6 | RiEA. B4
1078 PR/ B 498 % &5 A R ARILE, & 33,300,000.00 : 2025/8/25 2026/2/25 &
47 A7 e
BERASAE | BK (L6 | RiEA. B

‘ B X 27,700,000.00 2025/8/20 2026/2/20 i
GHRAAE | EFENBER | ARTE. &
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W %W & M v
2025 F (IR4FRIEHAS, 2808w ART T
HRRs  RERIAM  RBES
BATAH BRALK | FEMAR  BRAR - i N
7u
%47 A7 #
CPERASAR | WA (L) | BiEd. £
mERAEHE | ERAZAER | ARILCE. £ | 30,000000.00 | 20251024 | 2026/4/24 &
%47 A7 H
FERASAR | WA (LE) | BiEd. £
RN R bR % % A IR ARILE, & 29,000,000.00 i 2025/8/13 2026/2/13 &
%47 A7 5
RiE4. 817
BEEGLES | WREREE |
_ ARILE. & 26,000,000.00 i 2025/5/26 2026/5/21 &
7 Bt A A \
s
RiE4. 817
BEAGLES | WREREE
L ARILE. & 47,000,000.00 2025/6/3 2026/5/29 &
7 Bt A A \
s
RiE4. 817
BEEGLES | WREREE |
L ARILE. & 45,000,000.00 ;| 2025/9/11 2026/9/10 &
7 Bt A A \
s
RiE4A. 817
FREFEND | BATFREE
_ ARLE, & 30,000,000.00 i 2025/10/17 i 2026/10/17 D
i Rt A IR A B \
%
RiE4A. 817
FREFEND | BATFREE
_ ARLE, & 30,000,000.00 { 2025/10/21 2026/10/21 i
i Rt A IR A B \
w4
RiE4A. 817
FRAAENS | BEFRER
p B R ARLE, & 15,000,000.00 | 2025/12/10 | 2026/12/10 i
X =]
%
A1t 342,600,000.00
(2) B R LB ERZEN
T
21, A7 &£ 4 Bk 17U
=] 2025.12.31 2024.12.31
EHTH 117,081,732.38 3,550,224.31
A1t 117,081,732.38 3,550,224.31
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2025 & (fefemliEBA S, 282N ARTT)

22. Mt EE

R 2025.12.31 2024.12.31
FATARILE
77 b A3 I 3,570,784.88 6,487,878.91
FATE FIE 32,000,000.00 105,000,000.00
A3t 35,570,784.88 111,487,878.91

Er AMAKCEBMAIAHEARELT N OT (EHK: 070

23, BT

(1) MAKHKIIR

HE 2025.12.31 2024.12.31
2 331,908,672.68 210,107,238.73
B 1,085,687.36 3,102,687.45
TR 80,966,686.87 24,070,480.32
AR % % 6,445,213.22
H A 2,232.36 3,719,014.12
At 420,408,492.49 240,999,420.62
(2) kBT 1 FHEENTIKEK
e BRAH KEAREEWER
437 [ PR A Wb A TR ] 55,279,256.04 KIEH
At 55,279,256.04
24, TR T
(1) kT =~
HE 2025.12.31 2024.12.31
28 M Tk B 946,038.84 892,116.76
At 946,038.84 892,116.76

(2) ki 2t 1 ryEEHURIKAK:

o
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W %R & MHE
2025 & (PraealvEA AN, 2H 2y AR T D)
25. &
T H 2025.12.31 2024.12.31
ki 63,855,908.64 16,459.64
W FIRT EMAER S AR L
At 63,855,908.64 16,459.64
(1) 4%
T H 2025.12.31 2024.12.31
Tl B & 63,855,908.64 16,459.64
At 63,855,908.64 16,459.64
() KBTI 1 FHEEZALR MK
T
26. 7 AT ER T i
(1) NATER T 38 7 o~
. LEZ W
HE B0 48 A< 3 3 AR D o R LB
—. EHEH 56,470,364.75 | 426,579,255.60 | 406,169,236.18 . 2,696,380.49 | 79,576,764.66
—Z. BEEEA
e o 89147454 | 3447470506 @ 34,344,551.82 27,387.98 1,049,015.76
% E R FIT X
=. #HEEF 681,419.22 714,138.80 32,719.58
W, —4E K3 H
B 45 F
At 58,043,258.51 . 461,053,960.66 | 441,227,926.80  2,756,488.05  80,625,780.42
(2) BHFHY <
\ NEE: '3 o]
I H AR A HA 3 Ao AR R D W BRAH
1. TH., £4.
\ \ 52,870,309.46 | 374,132,372.62 | 354,693,375.21 = 2,709,922.96 | 75,019,229.83
VU Fu A b
2. BN TAE A # 242168750  21,615,305.25 |  20,523,204.92 -66,027.11 | 3,447,760.72
3. HafRih# 882,104.21 . 10,241,452.16 |  10,501,093.31 34,150.17 656,613.23
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it % & W E
2025 & (ARl EE SN, a8 ART T
e Bk
% 858,842.01 9,995,392.58 | 10,258,968.20 34,122.57 | 629,388.96
T AR % 11,939.65 172,268.52 168,624.51 27.60 15,611.26
*EH R % 11,322.55 73,791.06 73,500.60 11,613.01
4, EENR4E 166,928.00 |  17,859,791.41 . 17,856,564.66 23.75 . 170,178.50
5, T4 % #FuEy
129,335.58 2,730,334.16 2,594,998.08 18,310.72 . 282,982.38
IHALH
6. 48 8% ik g
7. EEAESF
R
8. HAh
A1t 56,470,364.75 | 426,579,255.60 | 406,169,236.18 | 2,696,380.49 ' 79,576,764.66
(3) ®kERAFITXIFIR
T H AR A 1 3 fm A H 9 D LR HRRH
b
1. EARERE 703,751.60 | 31,020,163.53 | 31,050,388.82 3,284.30 | 676,810.61
2. KR F 187,722.94 = 345454153 1 329416300 . 24,103.68 | 372,205.15
3. PR AES
A1t 891,474.54 | 34,474,705.06 | 34,344,551.82 27,387.98 | 1,049,015.76
27, R 3% fin
BT 2025.12.31 2024.12.31
AL 39,708,913.66 34,031,119.67
Ak B 3 F 13,867,479.97 10,687,684.08
NN BT ER 9,380,668.30 6,544,639.02
T 4 AP A 1,047.65
B PR 219,479.74 219,479.74
EF A0 A, 532,118.51 137,728.04
HF 5 A 748.32
+ 0 AL 600.00 600.00
7 =R 153,292.96 3,446.29
H B 9,145,471.18
A1t 73,009,820.29 51,624,696.84

28, EL AR AR
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W %R & MHE
2025 & (PraealvEA AN, 2H 2y AR T D)
I E 2025.12.31 2024.12.31
R AF A &L 1,311,833.51 6,251,401.91
R AT A% F
b S A ER 338,114,167.65 415,961,447.89
At 339,426,001.16 422,212,849.80
(D AT BER
3 H 2025.12.31 2024.12.31
A b ] 1 A R 1,311,833.51 2,472,620.76
5 11 2O AT R 3,778,781.15
41t 1,311,833.51 6,251,401.91
HEW LR A B E R
T
(2) FAT A E R
T
(3) H AN T2
O ZH T R 5| 7~ H A0S A 20
e 2025.12.31 2024.12.31
£ 5k M 329,498,346.18 413,937,399.65
{F3E & B AT 4 379,719.00 464,160.00
R 40 4 2% 5,006,069.14 1,421,534.30
HA 2,903,185.76 138,353.94
4% % A 326,847 .57
At 338,114,167.65 415,961,447.89
Q@K T 1 FNEE LM TR
HE R LB AEAREEWER
Bt f7 B — 194,692,627.47 kY
At 194,692,627.47

29, H AR 7R
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W £ W& ME
2025 & (PraealvEA AN, 2H 2y AR T D)
% H 2025.12.31 2024.12.31
RS TR 156,858.00
&3 156,858.00
30. itk
HE 2025.12.31 2024.12.31 % REHE
ERE 131,881,336.49 11191610532 Wik
A3 131,881,336.49 111,916,105.32

VE: WRIEBFEF WA X SCH, F/A F CAPM African Precious Metals(Pty)Ltd i1 #2 & 5

RAT ¥R ER%EF . F/ 3 WEST GOLD PLANT(PTY) LTD #2897 i/~ & B % Jf fu

¥/ 5 CAPMTAUMINE it#2 7 L& B % A,

31, flx K
7 3 3R
HE 2025.01.01 - \ \ 2025.12.31
RAITFR L B ANRERR | HEM /N
Fef B3 | 2.212,887,079.00 2.212,887,079.00
A | 2.212,887,079.00 2.212,887,079.00
32, KARNM
RE 2025.01.01 A3 3 A HA 9 > 2025.12.31
e A 3,101,615,208.48 3,101,615,208.48
H A A A 192,309,958.44 17,092,011.40 209,401,969.84
A1t 3,293,925,166.92 17,092,011.40 3,311,017,178.32
T R MABRELCVEABRAEEREH,
33. H bz Az
—FRAEER
5l EMAE | REFER ﬁ;&gfgg W B BEERTE  BEHRT | AKAW
waew | LEASYE Cgum AT DA
% é’]ﬁ?jigiﬁﬁ -61,483,528.63 -37,674,811.89 -37,674,811.89 -99,158,340.52

HEe EHITERE
& RIEIR I
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W kB B 2 R R TR )

W % & W E

2025 & (FrEsRIERS, 282 ART T
Zﬁi;fjﬁ?ﬁﬁ 504034825 | 504034825 5,040,348.25

i%gg’?;ﬁﬁﬁﬁ -56,443,180.38 | -42,715,160.14 -42,715,160.14 -99,158,340.52
k& & 15 R R

ANEE S

; #Eiﬁi?ﬁﬁ 267,208,555.07 | -22,100,489.61 -14,812,300.04 | -7,288,189.57 252,396,255.03
Hob M T

1R 38 B9 E A 4E Al 3R

H A FRAT TN A
1HE
SRR ES LA

oAt 25 A UK 3R B 4 BT

AT AR A2 R
B %
e REEL#E -12,814,996.47 | -38,566,725.04 -38,566,725.04 -51,381,721.51
;}W W5 BARATHE 280,023,551.54 | 16,466,235.43 23,754,425.00 | -7,288,189.57 303,777,976.54
R A kE A 205,725,026.44 | -59,775,301.50 -52,487,111.93 | -7,288,189.57 153,237,914.51

4. BanMH
T B 2025.01.01 2% 3 3% AR HR A 2025.12.31
EEB AN 86,568,747.18 86,568,747.18
At 86,568,747.18 86,568,747.18
35. K4 W AIE
I E & B R B 4T A

BT _E R R o BE A 276,950,189.46

WA R o B ALE A GRE+, -

W 5 #47 K 4 B A

Am: AHAVA R TN E TR & A 225,480,138.02

HMGE A Wam sy Fizm (1D 70,629,461.30
B REEEE RN

EHAERER NN

S o

B AT 3 3 AR RA

AR L R A
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i Ui
2025 & (A RSN, 2829 AR T L)
M (E2) 3,315,792.22
A K & 4 B A E 569,743,996.56

E 1 A AR a 4 Yar 70,629,461.30 6, R AN B H Al T AHK

Fo

N

VE2: HAMFEy 3,315792.22 70 R B H B H A iE T E 3% W A By E L.

36. B AR A FuE Wk AR

(1) BV BRANR AT R0 T

2025 4 & 2024 4
nE B JRA O BA
FEV S 3,393,551,145.54  2,587,244,919.73 = 1,862,344,249.79 | 1,624,622,590.73
HAt A - 17,106,301.20 11,548,042.79 12,257,780.28 15,307,682.51
A1t 3,410,657,446.74  2,508,792,962.52 1,874,602,030.07 1,639,930,273.24

(2) EEWHFBAFRA (AT FIoRwn T

_ 2025 45 JE 2024 4
ﬁﬂkgﬁ? IR IR \
' PN A N A
2 3,342,005,247.15 | 2,552,203,515.55 1,852,243,220.49 = 1,605,228,695.35
W 5 51,545,898.39 35,041,404.18 10,101,029.30 19,393,895.38
At 3,393,551,145.54 | 2,587,244,919.73 1,862,344,249.79 | 1,624,622,590.73
FE W5 n AR, pHIX . o E AR E L EE
NEFTFRE—BMAGZTELX G M A MBI ZH &M, Wi, 8. a8 EFRT

BF R, PRRIZAR IO EMEERETESL .
ElRtithe, BEoFaEMERAA. NMEELRAEH. BANZEHERFRA,
DR s e BARKINE A, — AT B R A AR AE,
KRB —m i, REFAARTIEIANRZEHB R E N, XTI L

B, AERF & NAEENH R,
(3 FBWFRARBEAR (27 &) FIRieT:

#
i

RIS R kAR, ERE

T =
o

EHRME

P BAR

2025 45 JE

2024 45
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W %47 & M
2025 F (IR4FRIEHAS, 2808w ART T
O RA N RA

Ehas K 825,956,723.39 |  566,656,915.76 687,107.88 665,596.12
B 7= B A% 4R 1,680,215,791.36 | 1,419,396,814.10 = 1,649,255,770.73 . 1,403,890,457.29
% BL 576,825,104.59 |  332,713,765.87 177,389,497.40 137,560,375.45
e 240,857,627.81 | 221,211,019.82 24,910,844.48 63,112,266.49
i, 18,150,000.00 . 12,225,000.00
R 5 AR 51,852,066.63 |  35,041,404.18 707,691.97
w4 5,618,695.88 16,932,964.76
H A -306,168.24 3,774,641.45 2,460,930.62

At 3,393,551,145.54  2,587,244,919.73 1,862,344,249.79 |  1,624,622,590.73

(4 EEVFUANFEA (R FIrT:

R 4 2025 4 )& 2024 4 &
O BA B BA
P 1,458,635,284.28 | 1,395,164,292.19 271,146,453.41 265,532,934.93
ki 1,934,915,861.26 : 1,192,080,627.54 1,591,197,796.38 :  1,359,089,655.80
At 3,393,551,145.54 | 2,587,244,919.73 1,862,344,249.79 . 1,624,622,590.73

(5) 2025 4 g W R N 42 N\ B A B B 5 R 2 T

HHE FRge TR#E®E RHET % ¥ At
EXTHBA 7,238,225.46 | 3,129,302.58 10,367,528.04
%i}\ L(&A L b . ki ) . b L .
X — i A
. 3,399,967,276.76 322,641.94 | 3,400,289,918.70
A

A1t 3,399,967,276.76 7,238,225.46 | 3,451,944.52 | 3,410,657,446.74

(6) B HH £ R
AAFRESFHNE, FHEEREARBES BRUEE, kR BT HK

X %o HE P BAT B & 5 7 A 2R B X

TEEF MR REEAATR, Ans o E U Tlke s A#T, L4
HENE T — IR A
(1) B WERRBENXFHRG MK R

90




il i B B VR R A R PR

Wt 54 A< M vE

2025 & (fefemliEBA S, 282N ARTT)

BE2025F12A3H, RERDEITER. EEARBEATREREAT

Eo) D

7‘,:[::
% BT X B HY 28T 4 63,855,90864 T, AREEAAFEET W WA RN EEEE B K

980,362.40 7T, Mk (F#) EFRH Z AR AT S5 HE P 0K 4E 2 9,733,644.89 7T, M

fik [ b & H B R 8] 5 22 P By B AR 4R 2k 53,141,901.35 TG,
(8) EAARAZEREARGMEBEAAELE: T

37. e R m

R H 2025 4F 2024 5
B PR 877,918.96 877,918.98
T 4 AP A 5,119.84
HEFW A 3,657.02
EF A2 A 1,537,702.07 496,361.77
£ MR B 1,791,074.37 716,327.93
7R 4,129,634.50 3,435.54
=& 24,719,462.27

A 3t 33,064,569.03 2,094,044.22

38. HE # A

B 2025 4¢ 2024 £
MITHE, %5 % 5,255,816.42 3,829,997.99
77 Bt B Ap 123,515,283.53 116,002,830.47
¥ I8 # 244,690.52 245,619.91
b 5548 i 5% 359,443.66 1,757,405.09
= K 623,102.34 590,788.36
I 474,528.20 891,318.36
SEREE 35,543.00 47,742.66
% % 1,499,701.41 788,031.74
i P 804,354.89 1,012.42
1 5 5 48,546.34
BAA M| # 221,538.30 59,915.05
R VAT AE T 5% 19,375,298.23
FH A 79,661.17 323,987.92

A 3t 152,537,508.01 124,538,649.97
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W %R & MHE
2025 & (PraealvEA AN, 2H 2y AR T D)
39, EH# A
3 H 2025 45 JE 2024 4
7 B 126,695,208.96 104,360,665.24
TR 8,196,416.73 14,215,074.38
Fih %R T 42.166,814.72 32,871,474.40
A AL # 19,137,779.31 27,468,317.15
B R %5 73,204,559.67 51,290,878.88
DINNE 9,296,683.06 7,557,366.73
%5 F 5,975,105.99 2,785,284.21
Z iR % 8,046,766.84 9,621,409.99
Hr |F 8 4 31,637,826.36 27,305,119.34
NE=EeE 8,411,093.85 4,758,693.37
L% 3,642,907.52 3,307,581.16
K E R H 1,832,745.59 1,494,884.17
Hy b % 556,428.03 542,787.48
A 7,688,302.08 6,007,862.04
A 3 346,488,638.71 293,587,398.54
40, W% % F
7 H 2025 £ 2024 £
F & 2 21,901,233.11 39,338,957.65
W FEA 21,931,967.27 19,350,919.77
IC 3 209,650.83 3,663,416.53
Futh 14,473,529.18 15,256,980.10
& it 14,652,445.85 38,908,434.51
M, HEfdz
W H 2025 45 JF 2024 48 &
B FH B 3,370,537.45 1,029,102.65
RiInRBMAFTEMRFEHE 129,265.29 76,575.96
& it 3,499,802.74 1,105,678.61
B A B By B AR B LI vE/\ . BURAMNEY
42, FHE W=
7 H 2025 £ 2024 £
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it % & W E
2025 & (ARl EE SN, a8 ART T
I H 2025 4F 2024 4
AX & v AZ B K AR 7 W -45,740,407.36 -40,436,964.57
A B KA IRATIR 7= A R M 5,070,099.56
B 5y M b R P R B B B R IR d AR 1,421,998.48
LI R e A K o 11,019,588.28 307,420.09
y%%&xﬁEM@@ﬁF%ﬁ%@m%%& 2.898,286.67 74430316
Fl i
ey -577,686.19 10,870,747.27
EAMEEELZATAE e T AR K da 44,151,498.21 -4,452,783.02
AT 75 T B R A HA 18] B B IR MR 394,301.21
2 It 7= o 08 i 887,046.08 2,063,065.33
A 1t 13,333,850.39 -31,998,516.85
43, AN EE S
F= A APHER B4k 28 R IR 2025 4 & 2024 42
A 5 4wk R -1,720,097.37 -11,867,867.41
He: W TARFALNER -1,720,097.37 -11,867,867.41
BT B\ A E R 2 a8 - 456,047.66 -1,372,646.63
WEBTE N AN ER S -1,154,541.95 -6,112,146.50
NN ELZATE SR T BN AN EE ) -48,764,282.80 4,574,379.42
A 3t -52,094,969.78 -14,778,281.12
44, = A REH %K
b 2025 4 5 2024 48
NI A5 IR K 241,923.17 -3,648,182.29
FAt, 7 YR AR IR AE K -22,800,264.61 28,201,134.10

& it

-22,558,341.44

24,552,951.81

45, % REHK

7 E 2025 4£ 2024 42
TFREMTA 172,944,032.45 -19,677,950.15
A it 172,944,032.45 -19,677,950.15

46, % AL E dkan
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it % & W E

2025 & (ARl EE SN, a8 ART T
® A 0254 % | 20445E TL;%;;;@;ZfEE?
gigiﬁﬁ%ﬁ%gﬁ#ﬁﬂﬁ??i%ﬂ 28,567.64 279,696.13 28,567.64
Heo: BEEFF™ 28,567.64 279,696.13 28,567.64
& it 28,567.64 279,696.13 28,567.64

47, E s
TTAURELH
B 2025 4¢ 2024 £ B335
H A A1 309,072.82 | 98,114,123.33 309,072.82
sl 6,401.50 | 1,243,967.39 6,401.50
FEAE Fg N 108,233.21 108,233.21
A 1t 423,707.53 = 99,358,090.72 423,707.53
48, Al EH

% H 2025 4 2024 £ TP Y HE L R
XF S T 368,136.00 368,136.00
JE R B K B E K 1,920.28 1,475,752.16 1,920.28
SE G s 756,811.85 711,624.96 756,811.85
EEHELE GED 149,996,397.99 4,302.76 149,996,397.99
W4 1,479,531.20 1,157,510.58 1,479,531.20
A 3t 152,602,797.32 3,349,190.46 152,602,797.32

El FEBRRATREERTAAAEET YRR RS R EHNTANET AR

7T RE AR K
49, Frizft % Al
(1) FrEfERk

FH 2025 4 2024 4
b HA BT A5 A % A 28,323,530.98 15,822,184.10
# 3 B 5 ft % A -26,844,825.68 7,824,555.19
A i 1,478,705.30 23,646,739.29
(2) & AE G B B %6 Fl R i A2
I E A K E R
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Wt 54 A< M vE

2025 & (fefemliEBA S, 282N ARTT)

RERSE: 228,095,174.83
¥k & BT B BT R AL 57,023,793.71
F B 3 A R B R B v -83,709,169.13
W2 DR 2 8] BT A5 At BN 22V

R N O A 7,838,413.51
AE] AR A0 AR AR, 5% R A 2k B R 1,230,075.95
5 7] BT 20 K 1A 1% JE BT B U P i T AR 40T B R 2,769,716.44
A A K 7 I 26 JE By 45 BV PR B T A48 B £ R B T K40 T AR 424,091.15

BE R E R BRI EB A R BAR T E A

H A 15,901,783.67
Friapt % A 1,478,705.30
HApb: RN YEAEH ARG TAKE ™4,
50. HamERME
(D WEWEMEZEEH N4
T E 2025 4 & 2024 4
LN 6,871,245.50 4,561,998.87
NN RS 3,496,442.56 3,508.35
RN O 1,150,587.93 12,621,981.91
W E R, REBFE 16,921,564.26 195,753,812.50
H A 1,437,296.95 3,223,928.01
AL & 82,596,057.49 219,308,313.97
At 112,473,194.69 435,473,543.61
() IWHEMEZEFEH N4
T E 2025 % & 2024 4F
TAWMERS, KRB 43,094,861.80 392,637,419.43
A3 % 143,496,490.68 184,148,941.42
EV e Y- 13,048,717 .44 9,570,777.17
HHE A% 2,397,100.24 1,145,197.33
AL & 197,005,945.64 219,325,600.78
H 574,475.15 1,932,324.12
At 399,617,590.95 808,760,260.25

(3) KB EMEEFESH RN 4

95




il i B B VR R A R PR
Wt 54 A< M vE

2025 & (fefemliEBA S, 282N ARTT)

HE 2025 £ & 2024 4 5
B 1R R IE4 T B 87,214.47
At 87,214.47
4 I HEMEZ R ENE <A 4
T H 2025 4 & 2024 4 B
A F 4% 2,261,545.43 231,465.36
AR A B ST 198,277.27
At 2,459,822.70 231,465.36
(5) WEWHEMEZE R ENE <A 4
T H 2025 48 & 2024 4 B
Wk B B B R 4 114,107,515.37 182,580,719.06
T R RA B 2,348,867.83
B R Z KB I 4 890,097,706.81 548,498,094.60
Z RN,
At 1,004,205,222.18 733,427,681.49

(6) XA EFFENH RWA 4

X H 2025 4 & 2024 4
FATH R A R AE 4 476,949,203.06 880,000,000.00
E AT 105,000,000.00 6,619,096.25
AR 5 XA e 446,010,349.92 255,191,039.90
F A, 500,000.00

A1t 1,028,459,552.98 1,141,810,136.15

(7 REWEERXKENE RN &

T H 2025 4 & 2024 4 B
EHRE. Bt 393,385,916.09 241,645,507.28
Wi 151 K 2 R AR 3% 7 o (B B9 B 4 273,994,000.00
JRAL A F 13 W B XA 609,392,720.26
HERESE 713,610,236.59 1,867,832,524.79
At 1,106,996,152.68 2,992,864,752.33
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T ok 2F 3K 7 R Bk R TR A ]
W %47 & M
2025 F (IR4FRIEHAS, 2808w ART T

(8) XMAWEERKENE RNI &

T H 2025 45

430,413,561.04
711,292,234.12
A3t 1,141,705,795.16

2024 4 £
304,595,109.79

1,867,295,687.63

2,171,890,797.42

FINERE, Eft
T 3K AT oy B

51. A emERATHM

(D) AL RERNTEHM

78 R 2025 4F & 2024 4 &
1. ¥AEFAFERBATHEEEGHA LR E:
7% FH 226,616,469.53 -192,611,031.01
Am: 5 A& 22,558,341.44 -24,552,951.81
K RERK -172,944,032.45 19,677,950.15
P ,sz‘q S yf/‘q, > > N
\ @RJ\ F%ﬁll\i # % &%ﬂtr‘#%ﬁla\ H 300,088,014 42 280.422,043.27
ARFIR. EFHEEFTITIH
&R AK =37 IH
VA kX 1,526,325.96 2,514,119.15
K HA R 1k 5% ] 4 52,106,878.29 27,178,530.31
KEAE A Chabl “—” BHF) -28,567.64 279,696.13
Pz = yrg =1 L)« » Ei
B E R FEREF K (kA T 192028
7))
NAMEE A (KFU “—7 TH
31 52,004,069.78 14,778,281.12
W% (kb “—” SHEF)D) 21,901,233.11 39,467,887.19
#HFL kL “—7 FHF]D -13,333,850.39 31,998,516.85
2 GF JEL 1M }ﬁ& < ‘n‘ 2> i l/\ “__» o
% FE BT iR AL R > (38 e =z -108,229.182.01 9.638.646.12
HF|)
2 GF JEL 1M ,ﬁ f_i \E\ ) «__» =2
# T BRI (D BA = 78.126.204.95 43.525.950.43
HF|)
BRER D (bl “—” EHE7) -62,933,382.99 -196,957,095.99
QXF%‘H \: Iﬁ £ \E‘ /l\ i \ “__»
) GE MR E B D G A DL 40,963,756.33 74075193232
SHEF|)
S2 % R A T E b DL w
GE N A TE B A (D DL 128,566,145.64 20 772.715.94
ZHEH])
H At
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A FH 2025 4 )5 2024 5 &

ZEENTFENILRERE T 576,081,244.25 -513,529,967.29

2, THBRALUXNEARRKMERE
s

75 A AR

— 4 N B B9 ] A e B R

Rl AN B 5

W R ACK 7= B9 %

3. AL RALFNHERFHER:

4 B HA R & H 594,865,003.38 479,483,612.07

B A A 4 F 479,483,612.07 500,961,970.77

A e ENHE R R

B I e FE N a AR

o B & F 7% 38 i 115,381,391.31 -21,478,358.70

(2) ARHREIE A E T/ & 893 2% 3
.

(3) F &I & F ¥ &

T H 2025 4 2024 4§
—. A% 594,865,003.38 479,483,612.07
Ho: EFAe 14,848,873.07 4,971,650.54
] [ B R T SO R AR AT 7K 418,666,321.82 347,866,046.50
B A B R TSR A TR 161,349,808.49 126,645,915.03
R T IR A R AT T
7 3 F A T
5 5 7] A
—. ReEny
e =ANAAEHNRFRE
=, RN RIALZFENH R 594,865,003.38 479,483,612.07
e BaERERNTAEERAZREN
HPafIdeFNy

BRI A4ENMERTEASZ S 490,848,332.16 =, A ZRKT4A4, HF

B R IE 4 113,140,485.85 7T, EHIF % 374,600,000.00 7T, <HIFEAF|E 3,107,846.31
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TCo

fr EREH, MARRTH P TEMERFRAEFEAAIRE . FIBEAEKR

e B9 7K T

52. BT 7R AX B E R AR % B IR By % 7

vil=] H KK & B i K K w1 % FRJR
TR A 490,848,332.16 490,848,332.16 T
A B R 1,550,378.50 1,550,378.50 HA B¢ R AE &
e W 119,620,697.29 119,620,69729 . H LE R ¥4
RN 75,524,047.62 75,524,047.62 Fﬁ%ﬁéﬁ &)ﬁ TH
L EhK
A1t 687,543,455.57 687,543,455.57

E: BE 20254 12 A 3 H, ZRFTES KN 490,848,332.16 7T, HFHRK

IE 4 113,140,485.85 &, 7 #A 7 % 374,600,000.00 7T, < H7F £ | & 3,107,846.31 7T

53. st T E
(1) 4T T E

X H BRI RH FHELE HAITHEARTRH
il 283,709,757 .44
Hep. gEZH 46,070,382.06 0.4224 19,460,129.38

E 37,115,528.77 7.0288 260,877,628.62

R 5 2 BF 680,391,214.93 0.0031 2,109,212.77

T 706,525.96 0.9032 638,134.25

T 133,160.31 46892 624,415.33

e 25.13 9.4346 237.09
745K 2 76,662,692.09
Hoep. BEZH 7,800,441.47 0.4224 3,294,906.48

=TT 10,438,166.63 7.0288 73,367,785.61
F i B TR 36,436,185.71
Hep. S 17,946,012.58 0.4224 7,580,395.71

e 4,105,365.07 7.0288 28,855,790.00
KFERTE AT 396,808,635.24
B Tk 2k 406,008,376.19
Hep. BEZH 218,529,953.19 0.4224 92,307,052.23
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W 448 & Mt E
2025 & (PrAsAlERSN, @82y ART D)
R H i NS ] FEILE BRI EARTLH
e 44,630,850.78 7.0288 313,701,323.96
I 83,167,657.33
N 11,832,411.98 7.0288 83,167,657.33
At R A 2K 312,077,147.81
Mo, AL 300,078,589.55 0.4224 126,753,196.23
(7T 26,366,371.44 7.0288 185,323,951.58
fARETE A 801,253,181.33
(2) FEHZE LR
ig \ %
e BATELEH  ERART 1%*§$% #
CAPM AFRICAN PRECIOUS METALS . s »
(PTY) LTD EELR =5 Xy EEFEART
HEEs b H A R E MR (&) EV X EBEFERART
54, & #f

AN E R BT A 2R LA B A R R ¥ 47 SR, A T B
RHB e A4 TN LEMRZSFUBEIESS . RRERLIF (LVE)

e,

HREHRUTFENE, AXEANERRELKA: 2ANEEH. ALREEH.
ATEHUTWEREILRE=. 31 (1D

WEHTE EHTH EH A X
OanMEEH: BHEHIE EBREHNLT K A7 R
PRI LHRE, FRBAERENTENKENE, &
T B R 5
QALREEM: EHITAFENANEGHRLATETEH
g o 440 A 21 AR, FAXSREEMRE, TAEMEE

-RetE . FERELHIE R M0 5 5150 0 B E

M, BEMEehEAL@EEH LT LHFRE, &
REHTAWARZRMKA G HEH I E A F RIRK A
IEFIE E—2, DURBR I &R & 5 32 #5140 6 8 3Rt
HER, ABNBEAHAL
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ANV & 8-

1. At R X i
%

2. FFAXH
7o

. AR E R A

1. EFAE PR
(1) o 5 B 49 A
HNE 0B FRMNSHRENT AT B P, REFFEHTAT1 2, Flat
BRI FATNE, SHEEP Y EEERT,

" . . W4 FREA (%) y
NFE ¢ 3 Z g 3 4
FATFLKE | EMER FEZEH EMH % v g BAEF R
TEm o o 2868673469 : EETT B A
wEHRAT | AARM L HE T 10000 o
. e N 54\7%\ T — & AP A
g%g%@ 2029%77% L e ﬁ;’g%& 100.00 El ?Zg:;'ht_lku
KRB ER o . EEE  HEKE B — &= A W A
P 5H¥7T L& Pl e 100.00 s
7 RIR
HEEH VR L MR | R B — = ] 4 W A
Pl 300 7 =7 NIE (£) 4y | AR 72.50 s
HE
577
Y PN v n N
PROERR amsx | ke BECREE 1000 #x
“ i
Mk (EE) _ R .
E5 5 AR 3?ﬁﬁf b Fd EEE 10000 s
A Z
F S i ]
;gﬁgfg 1000 F#H i 5% | 95 100.00 W
TEmmER s P .
PN R & L& "% | 100.00 1w 3L
M ERE 30005 TA  tE & | HEE | 100.00 W% ar




W kB B 2 R R TR )

Tt %R E

2025 & (fefemliEBA S, 282N ARTT)

- , , WM FHREA (%)
N\ 3 R 3 e
FAELEK | EMELR FEZER EMN % B8 HE BEFR
T B AR K 7
% P T e .
iﬂﬁ%f\% 10%)%7%75 i i %ﬁ 10000 Wi
Hillroc Global kT o
Resources . - = = ., B — =4 T A
Investment Fund 1 %70 TE TR ge 99.00 WA FF
L.P
T PR R R () 8 il 2
AL Ny 100 7 =T (FIR (&) (4 W 5 100.00 % 3L
(PCTC) :
Pengxin South ¥R IE
Africa Mining ;Cﬁﬁ
Investment 100 = 4 CE2 EEl i ’ 100.00 R 3L
Management jﬂ A
Proprietary Limited HE
- 1 3w AR AR -
P A - H
% ﬁ% %@jﬁ 10%)%7;73 i b AT 9925 | 075 W
gl =] fi
£k
TR M 2 — A
s p R
Egﬁif fﬁ 3000 7;; AR 1 FH %;é ® 9925 | 075 %3
)
=HRES <k
sxprk DTN zw | 2w é;” 40.00 s
A R E
P LA - B — 3 AN é\
%ggﬁig ”ﬂgﬁA | T BEE 00 g fﬁiﬂ
& 5 *E o
;fgﬁg 100(;:%5/\ i i %ii 3 100.00 3
2 & 1T Ko A — LA
ﬁff’gﬁﬁw 1ABT | A e %ZE 3 10000 | #iik
Golden Haven L KREHE HAEAE B — =& AW A
Limited 1000 % TG EER R 5 100.00 3
CAPM African e Sl A A
Precious Metals | 1000 24 = &k R &g : 7400 " ﬁzﬂi s
(Pty) Ltd
IR s
CAPM TAU MINE | 100 2 4 L R %E;E : 74.00 %3
ERELS RE s
”;f%ﬁﬁw 1% % & %ZE s 100.00 W
3| Y IR LS
f@iz‘&ﬁ 10000 27T & &% %t% = 100.00 %3
MR (B . . . 5. -
e 630 /7 = 7T H & & o 100.00 3L
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. , X Wb FEEA (%)
\E Yl N % =g y, 4,8
FAELEK | EMELR FEZER EMN % BB HE BEFR
N #
7 RIR ‘
West Gold Plant . \ FEF—=H T A
Py Lid 10024 | EE | EE i;% 74.00 e
LM A ER 3000 5 AR . . o
54 1 5] ﬁ L& & 5 100.00 war
PENGXIN SA . H LR e
ENERGY 100 = 4 L EER 4 100.00 war
(2) EEWFELH T/ E
SRBARR REBRTI% TIAD ek bumma
FLALH BiA (0 | Roksis | CBEL el
° RS IR A )
F e B A IR 27.50 -34,851,732.96 -254,030,502.67
CAPMAfricanPreciousMetals(Pty)Ltd 26.00 35,329,819.96 -129,189,300.00

(3D BEEWFLTTLAEANEIEMFER
HARKH

FARELESK T ) X o i i
RHEF | FRFES bVl R HR B HAT Atk A It
#EET LR
1,851,512,703.32; 2,213516,953.45; 4,065,029,656.77,  4,965,916,958.72 4,965,916,958.72
AR A A
CAPM African
Precious Metals | 519,842,676.24! 1,238,538,817.38| 1,758,381,493.62]  1,978,303,884.42] 210,073,110.19; 2,188,376,994.61
(Pty) Ltd
(%)
AR B
ERAEE X} i X o ) X
RHKF | FRFFES bVl R HR 3 SR SR AT
&5 Lk
FEETLR 1492,371,083.57 2,536,527,958.51  4,028,899,042.08.  4,821,229,221.47 4,821,229,221.47
B A IR E
CAPM African
Precious Metals | 395,619,115.97!  787,095,243.40! 1,182,714,359.37}  1,651,122,278.15. 111,916,105.32] 1,763,038,383.47
(Pty) Ltd
(%
AH R ER
%/A\:"‘]z% % H o H A % H @\ - .
BB #A|E L BeRam A ;%wﬁd}%%ﬁlﬂéw I
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EEET RN | 252449508598 -127.580987.32  -108.557122.56 187,611,704.17
gﬁmtﬁf”“a“ Precious Metals g7 87141433 | 198,354.246.66 150,328,523.11 301,542,163.02
(%)
HHR AR
N\ T
FLALH NN A mahnbE | EEEAAARE
AT U NS 08156777943 598,061683.60 | -307 502.611.46 219.879.016.46
(CP/?yP)'\ﬁtﬁf”ca“ Precious Metals 2,036,092.10 -8,890,841.12 -12,634,898.79 58,836,681.84

(4) £ Jf 4l 5 B 9 7= An v 42 4 A & J 5 55 69 2 A R

.

(5) MN &M WA ot B oY 2 b £ R4 o By W 55 SO SR S
7o

2. FFE—EF T 65

(1) AR EHAER — & & Tl 65

%

(2) &HEAREE

7o

(3) WX TIEXBEAH#INGE =, ff

Vo

(4) 143 B Z 5l R 78 o BAGE RN A B E 3T 2 7~ £ B AF R &
Vo

(5) MEHBAFLFFRLEBEHTGHNNRB G XTI HNEFT~. f

o A (B B9 AR R T B
Vo

3. AETFAE
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(1) BRAENF 8 B AF B K EFRAEEL

T

(2) BHELRR F o P REXN TR ARFLERFERLERRNNEL

T

4. H AR 896 % B K 5

2025 F 10 A 9H, ApaldE®Tas Ligmay VARFTELS, BELBETT
I 4 B8 B R T RE BT

2025 4 11 F 6 H, A& #71& #&LF /2 5 PENGXIN SAENERGY, B “w dF /&
54037 F= A & (Companies and Intellectual Property Commission) 7 5 & /A & VE Mt o

5. AT NEWMBRAKER TR EXNETER T AN S

(1) £ F 2 8 ORI 1080 7 A G i DL B

i

(2) REMT D BRAR 2w B8 T # 0 5 BUOR A 3t 89 %0 7]

ERA (%) NN
YRBE

AELVRBELL L | TELE
® i? % E%& R LFER g | BUEE
Wy &3 A
5 3%
SUNRISEENERGYMETALS | ¥ A F| T2 B AF| T LI K 7.89 25 ¥k

vE: /| [ SunriseEnergyMetalsLimited & = 2 JRIEEF K i, HEEFLTHEAK
R =5 R FA
() EZAELVHNEET SR
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W kB B 2 R R TR )
W 447
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7o
(3) EERELVWETEMEEL

% H AR RHIAH R EH
SUNRISE ENERGY METALS

B K P 48,529.00 T3 7T
el & - 404.00 F# 7T
At 48,933.00 T 7T
T Bh F A% 691.00 F ¥ 7T
e B ff 277.00 T 7T
LAt 968.00 T # 7T
D E R AR A
VAR TN RAR AT 47,965.00 T ¥ &
13 IR LI S % PR 3,784.44 T8 T
W EE T
—RE
— W R & A S IA
—H A
XERE A M AR 30 F T T 1 200,061,849.51
FHENTTRNBIERE A WA 55 13 7 o2 B 386,696,736.42
ERIAON 506.16 £ 7T
% A -7,291.00 F ¥ 7T
KL Z°E B % £
H AR A YA

& 6 W & A

-7,291.00 ¥ 75

AF BB R B BE A B BA

b
m

BT A8 B R A

SUNRISE ENERGY METALS
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W % &
2025 . (IR AEBASL, 282 H ART T
B A B S H R E B

" SUNRISE ENERGY METALS
ViR 6,590.00 F # 7T
1 3 % - 699.00 F ¥ 7T
KAt 7,289.00 F ¥ 7T
I U 797.00 T 7T
e B ff 320.00 T 7T
Ffw A1t 1,117.00 F ¥ 7T
D H A 3
V3 & T B B R AR A G 6,172.00 T ¥ 75
7 B L LT B 0% A T14.72 T 7T
FEER
—B &
— W R A SEI A
—H A
XERE A AR 30 F T T 1 189,883,217.04

BRI RN B BE D A AT AN E

10,834,531.62

AN 659 ¥ 7T
13 6,983 F # 7
Y IF 2 % A
s bl s
% AU 3R B -6,983 T & ¢
R B B B A # A

(%)

(4 TEENGELLMEREALHICLTFER

R H B ABUAT R R 39474 0 0 % A

BRg k. £EEE GRID FFE
B R4 E

107




Wl TR VR R ]
W 4R I i
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3 H HAKBUAR KX EH A 45U R & A B

WK E A At 1,652,838.16 1,652,838.16
T o4 T F R A AT 5
— A -181.40
—H Mz A Mk

— 5% e W L -181.40
BREAN: TRHRTACHEARIZ XA
b CRFR APk
WK E A A 240,562,740.98 284,996,993.96
T o % T F R A AT 5
— % A -4 56424145 -4.415,231.31
—H o 5,040,348.25 5,241,634.75
— AR B 476,106.80 826,403 44
BRE A EEME I E AR X B AR

Ag 0.00 0.00
# %K E A E A1

T o4 T F R A S AT 5K
— 4 A -10,117.37 -1,181.24
—H Mz A M

— 4% 6 B A -10,117.37 -1,181.24
RELL: FEBXRELYEEL

b CRFR Ak

# %K E A E A1 105,943,019.27 111,817,864.04
T o4 T F R A S AT 5

— 4 A -5,874,844.77 -730,635.39
—H A M

— R AR R -5,874,844.77 -730,635.39
BRE A kAR MRk R RS

FA R

WK E A A1t 2,382,053.64 25,973,432.21
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3 H HAKBUAR KX EH A 45U R & A B
T 5 4 T B i S A
— A -23,591,378.57 -30,872,209.67
—H AUk
— % e R B -23,591,378.57 -30,872,209.67

(5) A& B EE AN AN B # K 4 B RE 7 AR B AR I #3Y BH
7

(6) AEAVHEE D & & BT H

7

(7) 5 &8 I 3% %A % 00 K # I\ &G

7

(8) EAHEMVRFESVHAMEAHNIA AR

T

7. EEWNEREE

7

8. RN IH M 5k It B By M L 4K+ By 3
7

M. BFHBY

1. T\ #0935 B9 RO AP Bh B O

B0 H AR EHHA HAMEWF SRR/ 5k

& B k| R E B

7% B A T 18,160.73 82,500.66 sl 3% =k 354 E
fit, ¢ & 1% 2,755,945.72 878,341.89 ik 3% 525 4 2
B AR ST B 146,431.00 59,935.00, il 25 i 2% A
TV HHFELS 450,000.00 H Al 21 5y 71 48 %
&R AR R % 6,325.10 ks 5y 71 48 %
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W %48 & M E
2025 F (IR4FRIEHAS, 2808w ART T
W HHE AFHAFE | BN HAREWF SR FER/SkE
el I 3% 43 M|IAE K
o R I
Bk A 2,000.00; Ak 25 5 354 %=
4 it 3,370,537.45 1,029,102.65

M. HERTEMAHRGE
(=) &RITEFEHEERR

ANAMGEEN ST A HABAR: THRR (ZEAEALAR. AER

o g R . ERARERARRSERNE. AN ERNREERE, /1RE
b & F R % T 45 b 4 B AR A B0
1. 37 K

(1D SNCR e

ARNETHEEANYSFUARTESR, BV HFEFERT. HFEZFFIITM
BEH, HlEslHFOELFEINCRAL. o, AnE CHINE ST F =0 56T
BRAKMSTR G GITEFRARBEAATRGE TN TTEENXT) KRAFES
LR AN 8BNS AT R R ST R Z Mo T &P R A ReAE, Uk
AR T AR T W 69 S KU

2025 4 12 A 31 H, An =W UA RS AICKAA T & BT B A 5 F8 B9 5T 4 Bk
HEMA T B ARITHERARTNEFFEILMIEL, 53, STRMIE.

MFARNE 20254 12 A 31 H LRI TemFE = s mem i, wRART
HFHERZAE 10%, HAMEFREAE, WAL S K8 B D % AE 7 R a0 T

i A T 10% T {5 10%
L 18,872,481.69 -18,872,481.69
% 21,909,172.86 21,909,172.86
A2 5% B 21092128 210,921.28
e 63,813.42 63,813.42
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	鹏欣环球资源股份有限公司-中名国成审字【2026】第3125号-年度报表审计A+
	封面(2)(1)
	封皮

	25年大合并报告
	鹏欣资源审计报告
	鹏欣资源审计报告-4.23
	鹏欣环球资源股份有限公司全体股东：
	一、审计意见
	我们审计了鹏欣环球资源股份有限公司（以下简称“鹏欣资源公司”）财务报表，包括 2025年 12 月 31 日的合并及公司资产负债表，2025年度的合并及公司利润表、合并及公司现金流量表、合并及公司股东权益变动表以及财务报表附注。
	我们认为，后附的财务报表在所有重大方面按照企业会计准则的规定编制，公允反映了鹏欣资源公司 2025年 12 月 31 日的合并及公司财务状况以及 2025年度的合并及公司经营成果和现金流量。
	二、形成审计意见的基础
	三、关键审计事项
	四、其他信息
	鹏欣资源公司管理层(以下简称管理层)对其他信息负责。其他信息包括鹏欣资源公司 2025年年度报告中涵盖的信息，但不包括财务报表和我们的审计报告。
	我们对财务报表发表的审计意见不涵盖其他信息，我们也不对其他信息发表任何形式的鉴证结论。
	结合我们对财务报表的审计，我们的责任是阅读其他信息，在此过程中，考虑其他信息是否与财务报表或我们在审计过程中了解到的情况存在重大不一致或者似乎存在重大错报。
	基于我们已执行的工作，如果我们确定其他信息存在重大错报，我们应当报告该事实。在这方面，我们无任何事项需要报告。
	五、管理层和治理层对财务报表的责任
	管理层负责按照企业会计准则的规定编制财务报表，使其实现公允反映，并设计、执行和维护必要的内部控制，以使财务报表不存在由于舞弊或错误导致的重大错报。
	在编制财务报表时，管理层负责评估鹏欣资源公司的持续经营能力，披露与持续经营相关的事项（如适用），并运用持续经营假设，除非管理层计划清算鹏欣资源公司、终止运营或别无其他现实的选择。
	治理层负责监督鹏欣资源公司的财务报告过程。
	六、注册会计师对财务报表审计的责任


	A1-3-2鹏欣环球资源股份有限公司财务报表
	A1-3鹏欣环球资源股份有限公司财务报表附注
	A1-3鹏欣环球资源股份有限公司财务报表附注
	A1-3鹏欣环球资源股份有限公司财务报表附注-4.24修改营业外支出、子公司经营地
	一、 公司基本情况
	二、财务报表的编制基础
	1、 编制基础
	2、 持续经营

	三、公司主要会计政策、会计估计
	1、 遵循企业会计准则的声明
	2、 会计期间
	3、 营业周期
	4、 记账本位币
	5、 重要性标准确定方法和选择依据
	6、 同一控制下和非同一控制下企业合并的会计处理方法
	7、 控制的判断标准和合并财务报表的编制方法
	8、 合营安排分类及共同经营会计处理方法
	9、 现金及现金等价物的确定标准
	10、 外币业务和外币报表折算
	11、 金融工具
	12、 应收款项坏账准备的确认标准和计提方法
	13、 存货
	14、 合同资产和合同负债
	15、 持有待售非流动资产或处置组
	16、 长期股权投资
	17、 投资性房地产
	18、 固定资产及其累计折旧
	19、 在建工程
	20、 借款费用
	21、 无形资产
	22、 长期待摊费用摊销方法
	23、 长期资产减值
	24、 职工薪酬
	25、 预计负债
	26、 股份支付
	27、 收入确认
	28、 政府补助
	29、 递延所得税资产和递延所得税负债
	30、 租赁
	31、 其他重要的会计政策和会计估计
	32、 重要会计政策和会计估计变更

	四、税项
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