LA EHRNERHBARAR

XF 2024 FEEKREFZMEZ 2025 FE
b & SEEME R AV BA R E T IR &

2025 £



Ernst & Young Hua Ming LLP FRIEASHREST (BEZESM)  Tel 3% +86 10 5815 3000

Level 17, Ernst & Young Tower FEIEEMEREXEREG 1 S Fax {6E-: +86 10 8518 8298
Oriental Plaza, 1 East Chang An Avenue Rk 17 ey.com

ﬁﬂ( Dongcheng District E \ESZ : = .
Beijing, China 100738 HRESRAS: 100738

X T LR BHNRRBBRATXT 2024 FEEX ML
Z 2025 B SRR SR AR E TR R &

ZIKIERR (2026) £F570045632_B03=
LR BRI R EIRAR

EEERERNERBBRARESES:

BN\ TEMHNRAREEERTIN (LEEAEHRERBAERATXT
2024 FEEKRFFMEZ 2025 FEGHAESIIFROUAD .

il ( EIBMEREHRIIRBARATXRT 2024 FEERE ML 2025 FE
SURIEXINERARER) , RIEERSEX. HH. T, TEEERICR. BRSMH
AR EXEFRE SN EHMRRBARLRAEEEMNRIE.

=\ EMSITRRE

BN RERAESRSIETEMNEM EXN R AR EEERGIN (LB ZEHR
BRIRBBIRATIRT 2024 FEEAR WL 2025 F RN SURIESLIFRAITA) &
REIEER. FNRE (PEVEMSTHIME LR 5ENE 3101 S-hEMFIER=
TR R M IR 55 ) BRUEIT T EIETAE. IZOENZERIRA1E FIRAGEED
SEFN, HRIFSEREEIETIE, UNEREFES I SHIESFEANBERARESIFE
EXRERRMESEFIE. ARTEETENERESD, RIXE T EERESIHERF
BAVAARLENTIEREF. RNEE, BRNOITEALRERNREET SEOE®.

=\ EiE5ie

#HAVA A, RRAEERHHN (LEHEABHRBZRBARLABXT 2024 £
BEREFMFEZ 2025 FEWSHESLIMFERNEA) EMBAEXNSTERRT LigEE
FZHEARGRAT) 2025 FEWESINIER .

ARENG EEEAEHRERBARQRXT (LEHAEHRERBERL

AJXT 2024 FEEBARF~MEL 2025 FRNSUKIESLIEREA) #KE 2 BRIE
B, AMEREEMELBMN.

A member firm of Ernst & Young Global Limited 1



EY::

AT EEMREHNERNERAT LT 2024 FEERFTMIZ
2025 FE W SHRIESSIVER OB EREZRE (%)

ZkIERR (2026) E£F570045632_B03=
LR ZHRBRNBIRAT

(RTTRIEI)
ZKIEARTTINEST (FHREEE) hENEMSIHID: L EB

PEEMS W EREE

FE JtE 2026 £ 4 B 24 H

A member firm of Ernst & Young Global Limited



SRR EHN R ERAT
£F 2024 FEEERAFMITZ 2025 4 Al SE R STHUE R 050

ANAREFLLHRARIAEARAS, EHATE, BEEEIIH. RSMMHRS
E AT

RiE ( EHAREARZEREENE) HBEXAEUR LG ZEHBERBERAE]
(UTER “EmAR 3 “ARA)” ) SRS EK. Fhx. BFE. &7FE. FET.
WEF ., i, DeESeWERRSA (@A) « TNEREWERESR (BRE
R (UALAER “BRIEILE” ) £E8 (DA EHRRBRMARARNEME 5~
i) (ATER “ (REMEES~HL) 7 ) (KT LEEREZHRABRABR A S4ME
i) (ATERR “ QEGAMERN0 7 ) QGAMEMLEIAN TR , RABERS T AR
BH,

—\ BIFLRERTFR
1. Z5H5R

AABERAEEILHFEIT (MEMTEZHLD) « QSRAMEIL) 1 Qe SAMETRLAY
#HFEWILD) , KABUMEART 21, 267 FtBERIEE L A HBN EEEIEZHEAREIR
2F (UATRER “EERE 3 “Ras” ) B 51%84.

iRz ZaRE EHAT 2024 F£1 B 15 BEANE_BEESFE XS 2024 F 2
B7HEBFNE_BEESE/NRASWEIEE, HE EHAT 2024 F2 A 29 HB R 2024
FETRIERTER R RS T IET

F2024 53815 H, LERIECTREXIETERICFE, EERIERAKRNTINIE
B F2AE].



LERAEHMERABIRAR
XF 2024 FFEERREMTLZ 2025 FE S AESSIME R (4

— BIETRERTER (8
2. ZHIFHY
RN EERIEEHEARGRARMERFERNT:

R &R EEEEZHEARGRAT

g—it SERNKB 91310107757946383F

Bighx EiEmEfEXHigaEEEE

VAT E i) BIREEAT (BRARESITR)

EERRA kR

SEAR L EEmERX ST 2145 5% 151 /2101 -5

S A 734. 848 T

3 HHEA 200441813 H

ZEHARR 200441 H13 HE 20341 812 H
—RRINE: BARRS. AT L. FAREE. FARZR, FAREE
iby BEARMES; TEMBEAMRMRELE; TIUI&TRS; &
HHO; FAREO; EEREEMSHE, SHEAEMNEE, B8

ZEEHE H@EIE; SESDHVWE TEHE; SESANEETHEHHEE;
RIESN DU R T HHIE; RENDINWE THHEE; T EahHE
FIRGREHE; ZHIIREE; BRKHEREE; BHHHE.
(BrfGEMEHDERNI B, EEIHBHREBEEFREERD)

3. RGN

ARRZZA 2023 4 8 A 31 BAHGEER, EERMESTEBIRAT (UTER “&R
WL ) MR QRS E AR B~ RIRA B ERE . W AT /A TITME,
HELREWEHFTHAEREATMEL. REBFMEELEN (BETERE)  GRMNTER
F [2023] % 2034 5) (LATER “ GEERE) 7 ), 8ZF 2023 48 A 31 H, FHAHF
EHORBRENGEKEERN 24, 754.95 AT, KWEETME, RN ARRE £ HNEITENE
%50, 160.00 T, WAGHE{E 25, 405. 05 F T, HEEZ 102. 63%.

RIBLIRMTHER, EXSHEANE, KRXXSHENUFNAR (BEEHIRE) R
ERIEGEINRIEGEEAEIRNARIME S 8,348 ALEHHIBRIKIEME. LI8=ig
100% AR AGFE EINRRITEE E# H R AR FESEE A 41,812 AT,

AT ZVNAME—, FERXIZSINA GRS 100%N1E 41, 700 FIT, 51%H%H
RIERZAEMN R 21,267 AT,



LERAEHMERABIRAR
XF 2024 FFEERREMTLZ 2025 FE S AESSIME R (4

= BBl S A TR
RBAVNRERXHEFEEN USAMERIL)  QLSAMEHAIA T -
1\ WEHEERNE

1.1 W ESRIE T

BRI, KR TR STRIER AEERREEILE, BIERS. EK. FHx. BB,
HEE FET ES Bl DSESECWERESFN (HBEK RIOMeBReLE
BES (BREWN

1. 2 M 5% £ EA

RN, BRI E EHATEL RN SFIERRA 2024 F£E ., 2025 F£E . 2026 F£F,
WMRAKRRZGAREET 2024 &£ 12 B 31 Harxk e, N SuEiEEISHEN FZE, (L 5&iERA
HRXIF=EANATESHEE (F4F)

1. 3 W& & IRFR

RiE GFEIRE) , JFAWALSHEERSREEETEDEFRARERZ S NG HE
WE, w3ZEIBA 2024 12 B 31 HEl (FEHH) , WTF 2024 £, 2025 F. 2026 FHREIL
AN SEMAINRRIEZ Bt ifmFAR T B ARRFEFED A TET 4,150 AT, 4,500 /5
T 4,800 AT (A ENSHIESFEATEERBRMITER) . MZRFIHEAE 2024 12 A 31
HzfE, WlSFiaisEaNazE, WESREHNARIRE=NTESTERE (5% .

2, AEAEFME
2.1 SERRAFENFRER

RHRZEIRG, EHARETISHEHASN T EEEREHEHR TGN g
BEAEZFENEMRAENELALEENEERE, UWHE LERIEEZFREIIAEFE (U
TEMR “SEREFIEE” D o FAF—HREEERITIEHENFEFEA LERIEZFE EIRE
HREY R

RIFBLZIEER S, & LDERIEEVSHKIEHNEEEERITE LI SEFREFERIRT
BEZFENRITRIESFIEH, WAMREXS 7 MRBAMLAER EH R HITIME.



LERAEHMERABIRAR
XF 2024 FFEERREMTLZ 2025 FE S AESSIME R (4

= YmagErsSEIEER (80
2, Ar&EEiEiME (80
2. 2 MGk IERME I

ERMWA, R DEREELSKIEANE E SRR T E SIS IRE R BUR T &
Z IR R HRIESFIAY, WRRBE AR EHR N E LT QREI T ESHME.

WIEMEEFNRFHER A SHNAMEET= (BESRPARZREFHE-8ZE
HEARIAR R SIFREFE) -l SRaE & F RIRIE S A EE R X ARRI BRI A 5 3 -2t
EiMEEE.

RIAMZE S HIR R & IRV IL 5 BISBIRZ 5 30 3 AR 1L 75 BRIS B 32 53 X 4 2 FRY EE 51 it
1Tof. RIFILGPEE—RRFAEMERIEEL TR SIME X SABETRE. BE
HHANAMEEHUNTESFT 08, £ 0BUE, RIERMEEILG R EHARELMENIENRE.,

2. 3 SRR RIEE

EFHREEW (REeWEF~HL) 8 2.1.3 FRAENE=ZMANN (RREBPIIH
(REMEZE~HL) B 1.3 &, BARRZZIHNE 20% (A 4,253. 4 F7T) (ERSHIER
IEE, XTAUSHEIERIEEEAEFAENT:

(1) HLEBEEERANIIR TR SAIRTERR, WE EHARBIENSRITIAE
it, FEEFRARUBEAREIA QLGEAMEL) PYERAIBEWVSETTHRE 5 T TIERRA
[EREAREE L5 AT SRS 20% (B 4,253.4 A) REZBEST 2. 0%+ EMFE Ch
X, MREFHEARIBETER LHARSERXMZH, UBRBRBAD ;

(2) #HLBEEREEMATLUIN T B SE SRIERR, WARBEE LS Ol Sk
IERIEE X RBEANINE 3. 1 FRENLYHNAMEETHITIME. WEUKIERIEET BT
SHNAMEETX M, RRBIVIHNIMZETHRIEEFLF U ERREITT. WE
AIEHAE, RRANERILTS R AEIE B AN T Bl SkiE (B BB AR I A S mk LR A MEALHI5E
BAMER, WSRIESMAERKN, 2 EHARBENHEITIAET, AR EHARUBER
RNMEX FZ TR ENBR R W SUKERIEEH, EHAFT 15 P TIERRRR RIS
AIERIESRIZFRRIESIRBEFEREF 2. 000t ENFR ChRBEX, FIREFHE N ZEIB
EHES EHRRERIfHFZH, UBRHARM) fT5RIEELLT.



LERAEHMERABIRAR
XF 2024 FFEERREMTLZ 2025 FE S AESSIME R (4

= WBagErm Al SR AERR (480
3v REMAFME

3.1 BAHMA, WHEFKIEHRE®R, EHARRIBERE TS REIARRETRENK,
FHERBEMNAREG. SREWK, WRABRRERBEGRA T SHKEHEFEAE MR
28 (BREUISHKIERIEEHFRNETIMENEH) , WRREFILANBITURERFAN] L
QR THME.

BRI FUREHFABITHENEFTELGRA: BITIMENIRE ST=TRRRBUEAR
REF—WSRKEREFEACAMERE 28 (BREISHEIERIESHRETIMENEE) -
LR FBITAMEN I E EHN HREEILFIRBEARRZ 5 & B B LH A B LR AR AR EE
BIF LU,

3.2 EHAEIEE, KRR FRIVEFILGREAMLAENMANIMEEE (B
SURIERIES A RNEITIMENET) TBEARXZZFHNRZIHN EE.

4. HXIMERISCHETRF

EARELSRENA L AR & ENEEREREZ ARN 15 MIIFRNERLSRK
EERAMESTOIE . SEASRIMEN, ERARRNHESREMLIRES, ERE
LS IR AR ARG ER AR TAMEN 5. TR BUIIESR
ETAMEN, WHRESETRE ETARSEENE 30 MTERM, BEXKALAEL
A AREEIK .

5. BLSLR

5.1 BRIN, BRWEELSLISUKIERE & FRENAIEEFIEY, BRNRNAE
A SURERREAARRERER, EHARRENRIGEILS 2 —EREREEHE LT ARNIA
AR EEIER A TEBH 52 .

BESZMWEMTELRRA: BHlSREeH- (RitsSTnIpefinam-2it
AEINAERFIASE) *30%,

ANABH SRR E AT E A RN PREMNRITSEMINIEEFADEH . RitAIENIESF
HBETERAORZ 5 R EHT R S B RB X8R A; BARKRXZZRINEERL
BIFMEERAUAED, FHEMRB I AERARTUER. FR, REAGNEATEAR, B&FEE
BE SR EFABE AR ZXINEY 20%, B 4,253.4 Fw (FFHD .

7



S R R B RA S
T 2024 EHEABTMTZ 2025 FR I SAE I RAHE (4)

= BB SRR ()
5. BESER (5
5.2 BER S R BRI R

IR 2 —E RN AN SuRiEE EHE ERENIREEEHEN 15 M TIEHA,
RFHENBHUSEMETIRERFESELR. ZFIRARENTS LHRREN AR
(REERE) . DEREERANH (AAFRE)  IENS KRR AEXEERN K H %
BEMNER, HE EEREEEHAE.

5.3 L RRIRRIEE LT TESLrEB a3 R ST ECRT, AR RARIEE AR AN
TE B9 R S ENA 37 Y FR AR R X R B 1T 7B

=, Bk SrscIE R

2025 F£E R IESSSIIFERINT:

B AT
2025 fEMlEE 2025 £ESEPFRSCIT E=E S
025 SEAL SR IEEE 025 SESEPREI & F WL
=g 4, 500. 00 6, 673.316p =

E: bk 2025 Gl SR iESIRRSC I & 8 9 B HIFRAR R 3 AT S FNEB Al ST 2R I O FORR
ELEMRDELRRTHQARARKNEFE, TAZEERLRENIBEASHE~THILE
Xt RS FE BRI .

FREYAR) 2025 FE M GRIESLPREINEEN A 6, 673.31 AT, AWHukiEEEA 4,500. 00
AT, WHRRTER 2025 FRE GRS, RIEELLH RFHITISGAME.

M. AGEAEHEE
FRAZARRREFST 2026 5 4 A 24 Bt

LiEMEREHBBR RN BRAF

2026 4 B 24 H



