A A P A 4

7 75 2 PR I 3 71 2 R 45 9 2 K
R SR AT 2% 7 IR 28 3T BRI 15
T 4057 25 0 A UF 2401 O 14 51
BEWHAARE

HrERIF IR F[2026] % 314 &

AL BRI IRAF
—O=A%EA=THE



B PP Bl 2
PP LEAR S5 3 A A

R ERAG 3333040015202600274

SIEERE 1$2026176A

WMEARB.: | FEIFHFLEGE GRS

WEXS: AEITHF[2026] £3145
MIAERRMERGAERAAVUTEHAERLCEREMBERR

REBFR: | A FH R B BAT RN R LA B R B A R AT
T E iR

G | 208,540, 100. 00 7T

WPEREHR: | 2026404 A27H
WENMEZRR: | AP ERE SRR R A F
GHEE CEPIRERD ERXRER %5: 33180061
naH CRZWPRERD ERXER %5 33220010
BHE, TRAEERIAR]

3

EZUN

@

(THHE —_FHEEHEZELSEE)
WA MELEEDHSGEHARBECAL SR EHEARIETTEE, ~MEAH
WA 3T iZ R EIIGE, AT HIIRIE, RN T ZIF MR EEF T =ik s+
AR ZIRAB K EETAEGIRIE,
£ F B AR B H: 2026404 H 27 H

TCP4 % & R ICP 420200347495



WL AR B AR A IR A T & 3R B AIC R SRR R A SR AR IR 2 8 TR A R
FEERMHERE AP EIE © IR

B B e rensenssnressssssssssa s ssss b sassssasesenassseseteasessssasenaseens 1
T st assssesssessasssessassssen e e ss s eseans 3
— ZREABREMAT R EREEA e 5
e B H B oo 6
R L b b OO 7
P AL et 11
T TR ZRE H oo 11
P90 T AEIRIE oottt 12
v BB T TE e 14
AR 5 3 il oL 1 OO 18
Tl TR BRI A oo, 21
B A BT et 22
T BT oo 22
T B EREER BB VLT oo 25
SR a2 k- = RO 26
B st sssssass st s sasssssssnasensssresesaesesesasesaens 28

B R BB T PR 2 B



WINT A< 22 0 AU R 0 PR A B 10L0 & 9 28 ARIC B SRR R A R R s 2 T E MR & 1o
BEEAARE S AETE ¢ B EIRE

=B

= ATEFE R AR K AR T B K A B P A AR U b
PR A T S A B 7 i ok o U Ao R o 3 4 U 4

T RAEARE A IR WG AR SRR, ATHOE
AL BRAT = A6 5 O e R 56 B - i a4 BHA
BAE LMK IFERECAARRTRAEEH R~ EREw, K
TP TR AL BV P W R AR A

ZLARFHREREREERA. R FEERCRA TS ENE
3 PR E ERANRE, TREANEHNR = PEREEAA
TR Wb dh, HA AT A A A AR B R 35 94 454 09 6 R
A

AT AL BT WA TR R R AR R AR Y B
HRpfERTE SR, PEERTER FTREXRTLAMNME, T
S B B BN R A X SO SR B AR OE

M. ZHRAMEMAEX S FAFREAHWEEE. 6358, %
EMRTEEREMNNR, BEWENMXATAREE HEHA
HIRIFEARA ZFEREMT XA, AR RA AR E TN H N
FPHECEZHATHEEME. ZTRAFRESCATRGHE XK 4
HIA R KR R IR & 8 FONF &AL 2 e T,

T RPN RIS R RS T R &
RANFRAFTHNAERR;, GHXLEARHEAFRE TH A
AR, AR YEALHFERL,

Ny BEFEREERE P RE R ERANEN LT
MARF - AABRHAAT THE; DEIFGEXRIH R #0454,

L B HR  A A PR A B 10




WL AR (BB ) R4 B0 L1 23 L BRI LR R A B0 T AR 26 T LA By

AREMAX ARG * F PR
CHEMENTNET S XL RBNERGERWUHIT T E
W, FHEREZFAKAMBHE RS EABBLL S IHENER 72
DL AR PRI R E R

. ABREFLEACEFENH XK AP REEZ R
A E BB AR RIATHEAT A, TR A B AW X
TEF7 4L R AR A O 7 AL AR B HEAT BRI

N BIESYSIHENER, FEHMANERAATHEEFA
MR EFANEHTHEE, BREHARGHM S RELIB T HONE
THEERERMENE Z TEX—, FTRENEERZTRMEEMR &L
ARARIE. ZRRARET AR Y45 BB A 2N HLE 5 &,
TEBATRERMENRETF, EADNAEMEITERE, BUFERT
EEW®, dmE M H RS i &2 1R R RE R k.

Tuv RFEFFEHAM L R K TIPS P, AR
LRV AE A P RU AR SRR RG], TP RS AR Y
FRAFRFEFIRERE PR AGEE. RELE. B ETHE L
IR .

T RFEF RN R T E T R ATBOE M fo R AT
R, B, ERAAER RN, A EENE &~ B g ReE
Kk AETAE,

AV H B P A PR A A o - Py



WHT AR B AR R 6 IR B 4U 0 & 01 28 JKIC AR SRR IR A BT LA 18 B AT E R i R &
B EERAHR B AT AT © B IR S

WL AR BRIt OB B e 3 AR 2 w40 & T A
VTR SR BB AT R 2> w2 B % w8 B 30 47 0k A2 IOt
B R B & R E R OB P AT H

HT AR 45 F [2026]5 314 &
W E

WL AR E R E R A RAE (UTEARTHRAR KD At
R7) T 2022 F 10 A R ERICE LB ARAE (LT
B 7. “RE I F7RCERICE?) 100.00%BA M, 3 (3 i
42,981.68 77 TG, BUAR [ HIAEH A R NE 29,285.66 7 G, R E B
WS AT 6 9F B AR I B AR 5 BRI T A S A
ML F £ 5 13,696.02 7 TH AN FAE, HHEE5LEHRMKF R
Foo FRHET . WA ST FRAAREF AN ERTRE TR 40
AHARFR AR, RETFHEREH, BEKERT Y 13,696.02 7 7.

WL BRI A RA R EXRLHRERL, XEHLANEHE
AERLEIH RSB ERNEXE AN TREASFHTTHE,
ARTNR M HHE TR TN REFERLSRERENESZ,

PN RAZRNNEIFEF AT NN EHFERLRFW R
WEGHENMEXR 4. TRHEEECEZE IR TR Am5 4%
REVREFE . I WAt dEV0 30 5 LR o By AR,
BRE, ARZFRTPHENGEH LN XL TALARE ZHANEHE
WAL A B T AL B — &

WREEEE N 20254 12 A 31 H, RZEHAMES LS IHEN

WL PR B PR A R 2 A £



ﬁ&?éﬁﬁﬂﬁ&ﬂﬁﬁ“ﬂﬂﬁA#iﬁm%ﬁmﬂfgggglgggggggﬁigggig
B AT K TSR K B R

PAE KA R #] e 2

AERACHEMENCEH AN XK FLARREENR K
PR (RE) TREREEZHNRT, BHRANCTHAFERIL T B

BB A K P ARV 2R B A T K A8 420,854.01 5 7.

AFEERNELEH AWM T EANET LRI EH AR
ZERFUESFORE WHE TR L.

AFEERETECVEREGCEHENHARTERRLE
Fa B BT R R KR E SR et b, i BRI XAk R
EREERNEEERRK EWE, BbE =B R RITUE N oA 3
HE R AME 2, AR S0 & R R AR S B R 2 3T DR R

HEERAREERN, HAREREEAZEERSPREANE
ZFEBRE. A ETUXEAHEET.

AT RERBERZRALTIFEEEIREFEFERMEZA, T
BRTHEMAMEN. ZIEANLEESVAENER, E45H M5
WERIE S EHEMETERE, TERTHXTERSF, hYFER TR
Zib.

U EAZE B FFPEREEX, 80 7 AP L4093 41 S
EHERTEER, NYMHERTPEREEX.

WL H LR = PR R A A 5 4T



WL AR B AR 13 7 BR 2 A #0009 B PRVE WA SRR B R 4 =10 A B P AR AT IR (kv T
EEEAARE T EIE © RS

T A SR B B A R 2 R 0L & 3 TR L
Y O 0 2 0T i 25 0 (it
i e L R B A 2 4 O £ 051
B VR MR H

HT BRI 4R 57 [2026]% 314 5

WL AR 2 e KA SR A R

WL BRI A AR B HA TN, HEEE. TB®
ALAFFE =BT AL, BRI ERT, R EN SIS
B R IC W R SRR SO IR B BT R B A6 T A I AR ok 72 AL AR AR A A
WH 2025 F 12 A 31 HHREA&FHT T HE, IEHZT4ER
CE U

— ZREAREMFEFEREERA

AR E AN AL AR E B RA B R A TR A F .
(—) ZFHABMA

ONE G RR WL AR R BB Rt A R A ]

% —A 215 IR A 91330000704206103U

KA HAEHAERAE (LF)

B ER A 600052

ERNREA RIE

EMFA: 84419.4741 K L AR

ARALE B 1993 47 F 13 H

WL PR W E IR A A ER



WL 2R AR 63 R4 A L0 A 9 T BRI AR R 4 A T AU R S B By
ARIEHK G ETE » v e

BiEHlR: HTIH T MEEHER

fEAT: HTI8 AN H Il 2T s 10 &

BETHE: —RIAE: BARS. HAFL. HALRHE. HAXK.
PR, BAES, TREEMRS:; SRMECHE, REFL AT
FHATL N ZAAERRS; TV EBRKERS TV EitRse, T
W TRERIRS TREERS HFHNEHERS (FAEBET);
KWERERL ASRFREED, HOXNEARZLRE; HA LY
€ BWBREX; FEEFHTEE (REERZMEHITE S, &
BELHERZEEIHAREETES)

RERREBLF AT RSB, FRRSLEIHRUE
RICERFRBEARAE . HIEEVRBERPARLAG N E, FE
BERRNARKEN R AN TR T, BERER, hAPHRR M
BATREERS, LFEELEENAEN; BWXMEE THRUNIT
TEMEEARAE N E, NEERESTHRE, USEFRFTRE
DBZFL S, URGLAATRELRE.

(=) RApR = IREREEAA

ARG RGN =N BRARF A RENF N, T
W& A

—. MHBr

EHAFRLRKRERY 2025 FEMSFREFE, ZHFTHER
PR R B XA R &I BRI BT R A B A A £
FATRESFAHATEE, ALRHYFREBH MR EH AT A
BAERENESE,

WL R P IR A X3



AHLAR B AR AL (0 8 IR A ST & 0F ERIC AR SR E IR A F AR RO B 2 3T E A 5 R

SRR AT IR * AR
= WHMENRAMEESEE

FEREAZRANRNFEF A F AN A ERL R R
MESHENEXT T4, T RECCEE TR TRF 4N 5 284
KWRAF . FRIDET. Fa it e 50 AR LR B A,

FACA A B & T A B AR K 77 440 a5 DL AT A 3 1) 7T AR
R IA S By 3 7 4L 4 Ak — 3K

(—) BAWY RIAE K2 AR KR Aok E

RE BT 2022 4F 10 A 5 ak A E K IC B 100.00% A6 4k g, %
TR 42,981.68 77 75, U ¥T #E N4 5 75 40 81 29,285.66 7 7T,
W AT B I R AR TN A BRI RO T B A R A
RP-E B Z BT EHAE X 13,696.02 576, K5 2EH AR
HE FRBTT. R FR. FRAFEH AL EETRE TH>
HEMTHATL T RAG. REFFREE, G2FENHEXARTHRE
TR AR ARNER 3073291 Ao, BEAKTLT L
13,696.02 77 0, & B A MM X J 7 40K T 48 A1t 44,428.93 7 7T,

B, T R AR R T AL 4L R

1. B&

REMNEIHFERILTITY A A 13,696.02 77 704 W0 & K i
B 100.00% AR % BL 6 B &S, AR AP 42 T AR B 4 % 0 7 4 0 T T A
4 44,428.93 77 o6, # T %k:

B AR EMELE AR

B BN : 20254612 A 31 H EHRN: AT
T B & AR LM ]
5 EMRIMs T = 10,008.27 .
| SammRKmESAAmE 25,999.81
58 MR R 5,275.17 ]
S5 EMRIERS) FR 0,00 )

W BB = PP A BR A H] £



WL AR B AR 63 BR 2 BT I & FF B BRI W 00 S5 R 57 BR 2 0 T Al PR 8 AT R o T2 1
BEE X R A REINE © SR RS

W B & AHRERT S |
| REATRNEXRS AT E At 30,732.91 |
B EIRE TN RIS 13,696.02 .
[ PHR R o -

THIR B VR A HE & 5 0 T 2 2 AT 13,696.02
R0 13,696.02 |
AATR AR AT E A3 4442893

2. ERBPRTHRSANTHAR™

WRERE T E&IRTRTENE ZEH XN T AR Nk
RE ERBES ARG FRF G bR RmEELk
MR WOR. ERARE BRES. EEIR. KPS, kA% E
R VAR B AR T 20 7. X S = A DU T 4 &

(1) K HH R Wk = B0 B T 4H & 3K

(2) ERAREEENEEREAR.

(3) BREFEZAHEZAFERRAKIR, FARAIR. K
FRERARATLES TREERM, B i 2 AE AN EELEUREHE,
L HA T4 R

BRI REERCELE. RENERESE A EERARE, HEY
A .

FHANNTW, HIEFEA.

IRRERMEEZAZRRRRMARTE., dBfk TR, KMg
PARAETRE R, HEEFEA.

(4) ERIBHHRE LR TR,

(5) AREFEZERLEFRFATEZYET SR 5. KT APP
SwELRYT, BMATEREARA.

(6) KMAHEFNTENINERBEHA.

(7) HAAevsh % 7~ B AR R A%,

b B 7 B £ ph TR 2 R RA R A R A AR I 5 AT

WL B P A TR A 5 8T



HHT AR B BB A A TR A B LT & H B RIC R R SR A IR 2 F1 7% RO T8 2 AT I R R e,
SRR A EETE © B R EIR Y

REZWGHF|EF T THEURES T ITES B (s EE ek ) 211
R, AR E A BIERHE 2025 4 12 A 31 HER IR %
BHECH BB P SRR IR E R SR AR R A H 04
TP & oF AR, PR EA L 2R F I M Sk 0 T
8

ZRE, AREZRTFHEACEHENEXRmAARE ZHANE
IF 5 WAL B AR B 4L B — 2

(Z) BEHEANMXETLHNEE R

AR, BEHENEXRFARERLRNFTEL TR,

1. BERICEREKFA

NE AR BRIDE SRR SR R

G—121E AR 915001077980061797

KA ARFELE (BRATERERMNEALRRE)

ERAREAN KR

EMFA: 6000 7 TAR T

RO H B 200741 A 9 H

BRPlA: ERATAARR G EEEHEE

T BERWAKEREAE —B 166 T KIEKRE 2 54 14 #

ZERE: WHHE: ERFAGEERS, BRIARMET, vA%E
%, R E, F_XEERE LS (REALMENTE, ZHE
WIS F I REE TE 5, BAREE T E DA 3 T o s i
AR ) — T E: BARSE. BAFLR. HALHE. HAXK.
BONEAL. BRM®S, BRABERS, FERAAERRS, Feg®
R4, BATMEITPERS, HEHEEARS, ELARFEREUNRAAL, &
FaREE, BAREGE, 4. REREHE, KERRAALE
HE, MREAREHE, BT, WMREEY (F2E/EE), X

e T | R



ii‘ﬁ?l?ﬁ%ﬁﬁﬂﬁﬂ%ﬁﬁﬂﬁz\ﬁ]Mﬁ%#iﬁ?['b%ﬁtﬁﬂgggégigﬁ?&ﬁ%gg{.ﬁggggggi
Mo RE#E, REESREHE, RAREBE, BAREYE, %
it R, ZeRGNERS, ZLEARGREFRZITHEIRS, WEs
BEREEREFL, XACBEHE, AWK RELBRESFLEHE,
BETRANEHE, POREHE, RKEBERAANAFEHE, AHEL
REARS, FRERDIREHE, REFLAAIATEL, LREE
REME, MRRERTBRUHE, ATERTLEAZEERBS
THRNFTBHE (F2RARKFER) , RANRYE, wLBE &
BR%, B ERVHE, ARNREHE, WKFEARS, WX
BRRSE BRENRGER, HTERPERARELEHE, FXEFEER
A, Y ERE, BAUEHEERS, WHREMEE, ALEGNAR
Bk, AEREATEEL (REEALIENTE S, EELHBE
FEHEFREEED)
ERLRAZREARAAREFEREFR -+ A%, AaE%H
THEREA GRS EERFER, HFRITERLT “DEF” WK%, B,
KINBRFELFBRAFE, OERARE ETE GRS H L5
. AR EFERRVRRSFERZLVEART, REXATHE. T446
ZHER “KEm” KK o, BXRAFHELELE T LN, Atz
AT IBREAFRF N, ShEAFO. EXAFTUAFAR AL,
2. BEWANMARSA L FFEEN
AEHENERELEER THARRAENZ SN &, 2 55
RER AT
ERIC b s A o0 PR 8] LT 2007 48, 3E AHE A 6000 5 75
MTERILEFRESF K. 28 REFEREAR -8, —HEK
HNATERE R 6 ETERSR, N FERITEET DB kK. £E.
REWERFELETFNAGER, CERIERBABRS W LBAL, A
AAAERATRRFEZLNEARN, REXTHE, TEELZFEH

BT A BB 7= PP A4 BR 2 5] %100



WL 7R B AR D B IR A B RS & 30 B AR R AL SR R TR A B R B BT S 3T R E R & 6
R AR EIEE © B IR g

‘g™ KR o, BEXCFHLEEZTON, At@AFHT
BEAME TG, SUFEAFC. ERTUFARESL, FREHE
Fendok, HFEER RN RRKTREHNZRTE. RER
A APP %, fiIHEMN Z+RT; EANERLR =ZRAFmEHALE =
RF T, i 1S09001 i B4 KA AL,

NEAYFABEELE 20 2 M0, SLERNEFELET T K
EEXR %R, BITIRSF4EAL 100 5 A L.

3. HF. MEREE KK

FEEEE 20254 12 A 31 H, £H0fET, EXALERER
S 40 50,832.58 L, SR H 7,621.81 F T, #H 43,210.78 A s
éﬁ%%%%%xmmM%ﬁﬁ,@ﬂﬁLmznﬁﬁoﬁﬂﬁzﬁ
B M AR T &k

BERLEEFERS . RERMSRR

_ _ By T
WiH 2023412 H 31 H 2024£E12H 31 H 2025412 H31 H
fé“ﬁ?ﬂ 47,969.29 B 52,450.43 50,832.58
i fiit 13,049.36 11,021.96 _ 7,621.81
#R ” _34,919.93 41,428.47 o 43 210 78
i H O 20mEE 2024 £ 2025 S
T 24,465.80 26,856.36 20,796.95
AR 6,307.79 768 | 202013
i 5,433.98 | 650854 ' 1,782.31
L w2 ﬁ‘cﬁé%ﬁ' I & )‘%ﬁwy“c‘ﬂ@%iﬂﬂi% ﬁ%%iﬂfﬁ?%ﬁﬁ (FF
| & Fr GRFBREREK) | AT URBRIEE SO BB ALK |

o, M {E3EE

W IPEEH B, ARAKFENNEXRATRESF. TRE S
FETHT TR RALTE QIR AN ER AL E %A 145
L=

T PR B P A A PR A 7 N R % 1R



LT R 0 AR R A R LAY 9 B PRI W U SRR IR AT A 0 R B (M T Y
ATRMAR A HP T o HreiP il &
R.OPEEER

ATEVRE A E G 2025 4 12 A 31 H.,
e H R HAMRBEA L 23t N & oy A 24 AR N R E
KA EH.

75y VA KR

AR F TV G R E B R EARE. R NR
B HFFABRE. WEGERRANBRMEERECSERRE, £
(LN

(—) BEEAKE

L (FEAREMERZIFEEY (20167 A28 %+ FE4H
ARREZAREFERSE T KA WER) ;

2. P ARFEMELSITIEY (2017411 f4EEFFEALEA
RRXAXHHFERSEZTREWHRE) ;

3. KPR AREMEATEY (2023 F 12 A 29 &+ WEAEA
RKZRSFEHFZRELREWE ZRBIT) ;

4. (P EAREPOERERY (202045 F 280, +=ZEAEA
RZR&PFHRAIL, § 202141 A 1 HEMEAT) ;

5. A M AENY (MBEHAE 41 5) ;

6. KFEAREMEESEY (20194 12 288+ @2EA K
HERETHEREVWEAT) ;

7. EA A KB EE, A ES .

(=) BRKE

L CFFIEEEAENY (W% [2017]43 &) ;

2. KEFIRE PO EEENY  (CFIFH[2017]30 B ) ;

p=ut

L AL P R TR A 7] ) 2121



WL AR BN AR (3 BR 2 R & 90 2 PRIC W 4 SERHEE A PR B TR AR 0 R A AT R S o R o

BB ESHTATE @ BRERERE
3. KF IR v KL HEY CRIFH[2018]355 ) ;

4. KR IRERAEN —F R EBFY (HIEH[2018]36 & ) ;
5. CFF IR BN —FE T E Y (FiE[2019]35 & ) ;
6. KPP AE Pk BN ——F IR AL Y (HiPh[2018137 5 ) ;
7. KFF IR BN —F IR EEAREY  (FiEH[2017]33

8. KM WMEN BT ERHREY (FIFEWM[2017145 5 ) ;

0. AATFRAT AW A B ERPBERBANE 15 5 —ME5Hse
B — e (2014 5459T7) ) (IEWAA4[2014]54 &) ;

10. ¢ HERERTE 8 F—FRRWMEY (FEER 2 HNT
20184 11 Al 16 BHEI K ) ;

1. K 2N —R FHEEY (I 4£[2006]18 5 ) ;

12, €l 2IHEN & 8 B——F FIRAED ;

13. € 21BN % 20 5—D A3

[am—

14. (W 2itERN F 39 F— A AWM EITED ;
15, FFIFEERKTE 11 T—BERENKIFEY  (FTH

[2020]37 &) .

(W) %= HBKE

. BERFWELE. SR

2. ZHA MAKRFAHFHARBOR B THERA AL,

3. HMEEMEKM. BANKEIEERBRE. #BETHM R
AR T B R

4. HA 5 TR

(&) P KE

LA 2 B B T 4T E,

2. FAT b BT E A % WAk

LA B IS A IR A A %137




AT AR B AR (0 PR A R0 & FF B BOIC R LSRR A IR 4 5 T8 A R B AT A R T B
HEERHEE B EHIFETE  BAEERE

3LERTFHBG. FASHRNETAR. A EIE. AR L4

4. T BRHE PR A AT RO B AT BV A R

5. ZAEAFnHAA X L AR IR R ek 25 TN He

6. R TRABEMAERKBORGANEY (2019 F%395) ;

T AR TH-FREFL AT R BE ALY (B
MERBAE202345%75)

8. HAth BUHMK 3

(X)) HeSEEKE

L RE MK 2025 4 63 0 2% ARkt & 9F K,

2. BRIL W 2023 45, 2024 4. 2025 % iM%,

3. R #)B iFinD 4> B 30 3 2o

4. RS Y.

+. WA

(—) WEF %

RYE (DN 2TENE 85— FFRMEY ILE, Bolstw
PRI R AN R AR A LA T B 23T 3 1A v o) B0 M8 o B 04T R
B, BIERAE K R 2 TH0 2 B A A K R 2 A R P 4 4 A oy T
KE S5, NHARBEREXARERHERERELH. TKE 45
B SR ARMERELEF R 085 % itk kR4
RENIAEHE Z AREGEH .

FHEEHENMXETARTARALREWIE, N YFEE
PSR AR P R AL B T A TR R A ARE, BB
LI IR AR EHATIIE 25 A UL .

EHASHENERETAMARMERELEHRAFH LS, Mk

TR R AT % 147



Hﬁil?ﬁ*éﬁa‘ﬁﬂﬁﬂﬂﬁ‘ﬁﬁﬁz\ﬁ??uﬁ%#ifﬂ[%ﬁt%ﬂ;%gg@z i??&fgiﬁggﬁ&ﬁ?gggﬁgg
B EEFEHRANNE, BRELBEFAG T Al 2. 57
BERRARMEE T T BTG E. RRFEAE,
EAGREHENEXEFUNANERELEHRARHEF. T
WARALRENTEFLFHEE T LF BT LB TNE
B, WL BLIZ e BN KRB IR £,
(= )b BURT 23 1) B AR A U SR e 38 34 0 3 R K
H k%
?ﬁﬁﬁ%mnﬁmﬂm&ﬁiﬁﬁﬁumm%&ﬂ%%%%%&
FA. #HE (D ainEN % TFRMEY WEKR, REuRT
FEFRLETHEHFERLRA RO EARTREN K. RKIFEHE
FEA G AT B A RATIRAL IR . DART 2T 3 [ R JF B9 3 45 7 3% 4 a2
& HE T A RA W NI 2R A TREAF. BARENR T
BT EN S5 DRl v A B AR R iR R R &, &
FRIEREFEEFNIFE T A B HOITEE R ELSHME, 2 E
B2 T 0 18D R R 3P 7 iR AR R B T 4 AR K A KT TR A
G o LR & v B ] BRI T, RKITE Y AR ER
FARHAXRASRENNE. YT RRIASREHIEMEE L EMK
THAAKEER, BfHERmANADNERELEHF G S5,
HAHBERHEZ R R HE R CLEFENE AT A TRE S5,
ARV R BV AE 7 i A B R R A I A L E IR %
WE SRR W%
(Z) FitARALKEIEMER 5 HRANRK
1ERER
FREFERENRN —RER, BERFLANEE, A THEE
THBEAR, RARGEAE BTN HN BB, FERFFithk
AemENAME. BERTEAKLT:

WAL AR BB = PP AT TR 2 7] #1517



WL AR B ARHE AR (5 BR 2 R & 9F BRI B SR AL A IR A J R AR A0 7 ST (08 R 1
BREENMARE AT EIRE ¢ B ERG

Ruty
P 2"*1 (1+7’)l r{1+mn (1)

A

P: FEARKIATE NI,

Ri: FifF FHH = REAEWE;

Ro: TG 8 FIH R 7 Rk R AR E;

P,
n: 40 HON
2.0 2 AR
RFAEAIRP LN AR BN TEAS T
R=EBIT + #7 |H 4 - 38 fn# (2)

A F: EBIT ¥ EMaAE, HitEAR T
EBIT=Z W RN - E L RA - H e K- 44 € H ) -4 EEA

(3)
BAEA=F T EFHFAEZREEMF+H T AHRE (4)
3.HTAE
(1) BLEIFAZE
RRAE R RAEL = 2R (CAPM) # F o # s
Ta=trtfu X (futy)te (5)

A

rf: o R AR 2

rm: T 5 H 8 R

e WA AT B R RURL R 8 2 4L

Bu: b B B9 T L ATAT 7 3 KU 2 3.
(2) BLardr AL

WL AP ER B = PR A A IR 22 7] #1671



WL ZR BB AR 0 1 TR 2 RT3 & JF 3 BRIC W 00 SR A7 BR A R T A B B B s AT R A s B e
FREMAREFATETE © R ERE
A (k2N F 8 5——F RN WHLE, AT KR
UK o A FF 7 T ok R AR B I T R R e 4 LR R R Rk
LR R R A R R BT R R . R T
BIARRME R, RSKHFE BT ITHZE,

BT AT E N ARL SR E o UMLK EE L TR
wEy, WA THEITTARNEMRME N, YL BB AT WA
2, WETEHERT AR GHRE NG AaH 2. AT %N UBE
WARERGWAB AW A A, BRETERATRX, SEHTH
SMETAERGHEALRITALER — B, FREM T AR WIHFA
3\ B SRS xR o B R T B

n-H Ra; Ran%—i
Z 1+ r)‘ r(l ym (1 +7,)t + (14 7)"
A
Rai: AKREIFHFIULE (DUHEE HALTKE) ;
Rans: W HIBIFIIME (DA EE HHAKE) ;

r.: BEIAE;

n: SRR TR 25 .

4.3 B ey 74 2

N EEEENEERENER R ARNEY . BALEH. b4
KA, BEUREFNOKTFEEEIMNEL L, E6EUKRE. 1T
R EEMT ALY REEHEANEARmAH#NBEHNEE, #E
AR P FONH K 54, BT 202645-20304F .

5.4 RN T

Al A B B 3L B A B K T 4 2026 482030 £ AL B AR
BHATTHO HFANDLHEREL. HEEH. TIEREEHR

VT AR BE TR = P e PR |17



HHT R BN RORHRR (B R 2 Rl & 3 BRI %‘ﬁt%ﬁggggiﬁ Zgﬁgéﬁgiﬁggtﬁgggﬁ ;iég
o B VT BT A AR B R AR E A, At K9 o DL i EHT s
16 Ey 7 RKAESERE R, A WA A O TR 4L B 26 T 2030 34
AREHARERE., LRUSFEBR T LLEHEE M,

() AN ERFLERAEHEFHER L X RN

1.EAHER

FVLCOD = FV — COD

A

FVLCOD: Ffxf &AW 3 L B % 7 5 %3

FV: P 3t A R N1E;

COD: M RAEFA.

2. WEENRA LI T

WETFERARARN AN T EFEATHE. WS f Rk Ak,

T E, REEIPHEXNRS Tk a8 R A B E 6 AT
B BREMERITE T iE. W%, RIEHITEXT AR RAH
PH TR AR E T, R AN AT . AR, B
LR & BT A AR KR P AT 308 B Y 4Lk 3, R
BN N IE, B8 R A ME IR T %

AEHENEREFANEREMKNARIRET. ERFES. %
AR R AT, RRRA SR REENC SR AN X R4
WA RPEHATIFE . RES L 2 HAKBOTHE AF, 2FHHE,
BOTH EH W pT A & B XM B IRSEAaWTERTE, Hik*
TP AR A AR LT A NI E B R B& B, RKRA K
KR HATI .

3P RAE %A T

REFRATESHTNERARNEEER. HEAHE. PR 5 %
URAER LB THERSFTEENEHEFR AL,

AT FER B PG B R A A 18T



L A BB AR AR A0 BR 2 B & 9 EAOIC R SRR R IR A B R AR B B 3 AT i R v R

ERB ARSI AR o B
I\ VAR SRS AR RE L

TERFEETFEEENE. A ITE B RIBENBEEN K,
FENBRIHEANEDLT:

(—) iFEEEH B

1. 5 2346 A W38 JF 5 o W AR AE UK AR % TAE B 50 4 Kb At iR
2, TRIEEREN, WHRIPEES. TEREE . MMEXA 04
ZE.

2. THRACHEMMARTHARK. HEMKN IR, HERR>
AR RGBT B DURT AL B AR R & 1R L

3. VA AR AWM KT U6 LRI Z &% Mk R 7 6k o
B ERAREER, HBEEHANEX R A4RNHNIETHE4
THENHE K.

4. 3 T REFTE ZRAAE A E, 052 AR AN
B X R BTG, Gl H I TAE A,

5. EERAF AN B RBRENR LR N, HFERF I EAEELET
fE, MBS W FATHR I, KERFZTEHTE LR,

(=) A FEH&

L#REIE (RFRALSTIFHIE) .« k. EREEHRVHEF SR
KU EIE, NEXAFHZHRTHAARR Y 5 E I HITLENY
. AFEART: HEHASRN, RTEEHANME X T, 5K,
EIHME ML, SHANIH, REEHERL, EELTIHHE, B
WEREE.

2. BHH . MARF W REFR, AP EEEANTER AR
DUAE B AR KA 1) B X 3 IR AT

BRIAGHE. LHAERFWEAFFE, XTEEEAZTER

I

T R B B P A A TR A A R 2 197



AL A B AR AR PR A R AT & 8 BRIC R R SR B R A BT T B RO T A T I 38 % 108
EEERAREEITETE © BT mmRE
F= 0 BAR S T R AR T ] o R AT AL 2

4 BREFXME. TR BREFANAERTHET R, HEE%
B BUR AT B AR AR R 0 8] B9 7 2 1 AT

5. I E M A BB MRRHFREFE, BERE KA
FRRIL WHFRER. AARNR BB, a4 R ER
20 22 GO DU BT ANRAE MR B B st i AT

6. MHARELZHTHE, BEEFRTALERLEF T
5, AL SE LY S, T RRH, HXELRE, TRE
FHI, ERBEMEARSAS, 85 RE5 A RER, HOHREE,

7 RIEE S B A B K VAL Y SRR AL A R, B R A
TRAS R B A0AR R B9 46 7 3%

8. ML EBAT U T LA EE L. TUHAREATFRK, o500
MELERL, XEEEHRENRSTEXTHERE, BEEFET
EREGIGE ATU KRS, THEEMTE LR, B EEL 0y
FEEE. AT £FTR. EFERARITE. Bt 2 R4
. WO ERfEEERIEARBE M & FE W — bk,

0. AWMU RENUESAAREEQLH AN AR T AN KT
a2 A8 — 5, FRUFTEG TS ZRARTHE, REH
FERXM W5 TE AT,

W0.FE X F - A4 M HTEAZFRA L F Ak — Sy b
L, AFEFATRE ST FENE.

LB E P AERIL S MEFREXFUNRBELE RN EE, 55
FAXMELESEE . G, TATRHTON. WE. oS,

(Z) RE{JERR

LR TEEM E, RENSRFITEHRE, CUFEHEEEH
AFH A SIF R ERR G EN. BRI O LEIE, #IPEH

CHERS

T AP B P IR A BR A B 2070



WL AR S AR SRR A BR 2 RO & 3 2 RV R 00 SR B TR 2 R T2 A A P 8 8 AT R (R B i
F KT ETETE © RIS

HABE T FEREF AR PRFATEEAE, ZEHAERE”
R

. VRIS R BRI S5 1

FREAEF, AR EE T TR

(—) —#B&

T AR AR MR R B 7 2 38 R — BB R SRk AT
FBRR T R & ERK.

1. R 7 &%

BEFAFTIFERTHITULEAFRS.

2. ANFF IR

BREETH LR GHEF, BWETH EZFHET, REXHR
F RS HAL %, AR A IR R % T 315 BNl Fa et ], DAEFxt
KN E . F R RE R B AR S B4 oy ) 7.

3. KRS ZERK

BREXFHEZEHZE M AR ERAN AR, IE. JE. K
BERABSEER, RHFEAFRTNER E#EA,

(=) BHfR

L ERIATHERET . 2B URF VL ERETREE AT,

2HLEFHE UK BATHRIR. MREBRELE KT .

3LARMWNABECHIN TR, A RLRBFANANEESHERXES

4. e EHEX. HERE. TUERTHHEMEXNFTHA
RETUREREER, kS TUELEFRE by R EL G
A.

WL BB ™ PRAS A BR A =] 21;



m&%%wﬁﬂﬁﬁ%ﬁmﬁﬂMﬁé#ﬁﬁm%ﬁ%ﬂgggé%ggigﬁ%gg@gﬁgﬁﬁg

5.ARFHENETSBMEFFRART L LBRIKEEW
.

6. BEFHAEE FASRANAFHREN, Aokl HFHkd.

T ARERBAERNEEMATRAEEZNG TN, LAEREHRL
% 77 T RE I 5 T A R

8. RF K AR R R AEM . HRER,

0. MENRBKEE M EN S AN, Hab4Ea 0.

W0AR T HRHAERREE RN AME AR, 8L %
W S0 S, NG A B L R & R A B S i B A F
AR B A

1L E 208 H, BRI RS S0 IR 5 45 & 79 3 K & 4k i
FHBOR M B A K AW IAE . RKIFERIE A LA RFLEHF A XA
AR, T AT R AN AR B BOK 4 AL

124 KRB Z A KA K 4L 8 A A4 o 2o %R fu i
SRBEEL. BH. TEK,

S PRFHRERE, IWEEREL KK,

+. FMEER

EEAANECEEMENL LT ENE XL TARRBZENRRE
FER (RE) TEALWNRT, ZHEAANENSHA TR LEBREY
B2 R AR KRR P H A 2 B KRB A8 4 20,854.01 7 6.

+—. $BIEHA

(—) BEEFTERPAZRRFELEBRNEL

FREARKRLINBEEEEARF R EREFFLERRAER.

(=) HIEARGH KB BEE N

T, B % 7o PR A 7 PR A AT ' 5 2271



WL AR B ACRHE A (8 PR 2 R & IR B PO R SR IR 2 B R R B AT LR R (0
AREENAXASAFEITE @ BER S

N EYTETON FTET TS kI E

(Z) kAET. AEADERHEEE

TN AL I A AR X R TR B H AR
R RELDETHEEE.

(W) AU % KB 3 34

A4 TR A4 R T A0 2 35 R

(£) EAHEER

ERINEY EL RS EECES Sl FrE P

() RAUFERA W ER

L. A A28 S B b LR

A BT Ban T

52 | . '
; AT AT o mEmg | o9 CF M |
= FAKD
HHE: 546819.84 7T/
;B4 937405.44
TR | spcmien | ERTTIKERES | 20005720 L R
1 | BEREMHERAF AR AT % 8 & 27/5/7 1,084.96 | 937405.44 JL/4F; I
BRAT5AFE . 98427571 JU/AE;
FEAE: 1033489.50
| - TT/4E
5 BRPHEDR | ERICERER | ERTARERESE | 2025/2/9-20 300,00 6600 55/
IR A A HRmFERAF TS X — 1 26/2/8 '
3 BERFZFYANE | ERICERHER | BERTITACXFCTE 17 | 2025/9/20-2 124.00 2852 52/
HEAFERAR | BRBAEMRAHE SH3IE35 026/9/19 a -
4 HREMRRR | HERICEMURE | @ERITIERLAKER 2. | 2025/10/26- 264.00 25344 T4
| RERAF | BROERAT 3H-1E 108 2026/1025 | e

BRI MFRAT R EILT, BRI T 00 5 AH0A IR 5 o 4
ZUBRT AeBNAANEREEEGNERRBLLYE,

2. AREH R AT WAL H 2025 £ 5 E IR F R T
FEFERERBENESE, BERANK LN AT S S SiHEN
F—5h, HREIFE S ER AL

3. PAE AR AT AR KTk 58 B 8y B 5 i t RIME AT &

W AR T PR TR A T Emoan



m&%%ﬁﬁﬂﬁﬁ%ﬁmﬁﬂMH%#E%Kﬁﬁ%ﬂggg@zzggzﬁgggggigiig
HERELENL, FAAEMXLSEAREHR L, TFEEBTN LN
AR X KT LI AL AR

4T ENH RGOV EEEMNEN U S TERRFEREGE
A8 B A RA R H A Ttk R AW B IR . KR T x4
WIS FEHAT T LENEE. 0. A, S 500%EE S K
Wik, #-FBE. TEE, RETOLMESTENHXEE. T
M4 WS- FE WA H, AR x4l K Sk I 4B e R

S.AMEERERTESLHAKRENEFRATLL BT AR
HIWT . S EZE AR A RPATHER b, Rk AL IFREL A
DUBAT W & 7%, B4 AR L4 3 B 5k 66 R B S A 204 i *d 2L 40
RPATFURE, KIFEEREEAN. REZHARREEAE 4 L
REFF UK,

6. RAFE Ak £ B H#oKk BOT B EAF, ZEHHE, BOT FH #f
Ak & WM ERS RS ILRA, BT AT A
MEFA G E B ER T RELEA, B A KRR R3S £ 48 2% %
U RNEHEAT IR

7RG AR EE R ER N ARETREEEN T
HR N EERE T, TP TEERABE L, KB TAoLR @
B R T, Bk, P TR DA W R 0 A 2 5 BT A O 3
HREWRIE, AREREXHFNELEGENMR. ST HEETE
EEM. SrlAEERERT

8. Ak rt ERHEMBAE. MERAKRIHHE LM, TEM M.

9. A4 T A T TN AT B NERBRE X T AR, WHEAEL
WHEZ S TREZEIARE, HHWEEENFEEEK, RiERLE
Fl#EE.

WL ER S >~ P E AR A A #2471



WL B AR (3 A PR 2 FT 103 & IR BRI B (R SR IR A SRR M T 2 T R R o
E R AR PR AEINE © WA

T B IR S BRI AR

(=) RPEHREREREAPITIFGEEE R EEAFTLRMEZ
R, ARHTEMEME N, ZRALLFESL S HENEX, 5
WS E A R ERERITERE, TEEAMXTERT, bUE
RS

(=) AIPERE R H TR AR AR EFATHF S E R,
ERWA AL, HEEHKIITHMA,

(Z) AFERERGH TARERAGIPEE AR, YiFe
PRI AR F LML AT, P EERRA KK, L
AR T AR R AT 5 BOPE B0 R X R AL

(W) ZAEARH LT MG ARG . TBEHN
AR A VA A B U BB SO B R IR AR A, BRI AL
MR EFE T E AR PRI E,

(7)) RZRA. K IFEERERE T4 RN AME T E RS
RANZIS s EAEATHAG TN AR B Ry JE 7= 34 44 1 65 8 A

(79) RIPEHRER it R E RPN IR HREEAARE. 7
BEHRENERARAZTEANA, REZFRAFT, KIEENHTLHEE
EE NS

(&) RFFEREE AN S EAHEMA AT AL S, T4
WAERE THEXET LN, FEERTE LRI ZTEHER
o LAY A AR

(N RACAR A (A ] BOF W WA K W2, T 4R 0y 2B 3
HHPWELRRAEY . SIURRHETATFEK, . FARZ UK
R R RN ]

T PRI HE = e A B 4 25T



R AR (R AH R (447 B 4 31 BIRE A3 B BRI 0 AR IR A6 BT A P A R (TR R
ATE XA ERERE © i TR
=, BEHEREE

REFEREIA O AFWA=++4,

WO PR B = PR A IR A ] 261



WL AR B2 AORHE AR 08 PR 2 BTN & 90 B RIC R0 SR B A R A J1 T B T 25 T (9 e
BEENMXAHIFEINE © B ERE
(BT EEX)

AR
/e 7% 46 09
7= 44 F: 7%’ 1% ¢
33180061_

R [ 22 50400

ﬁzﬁzwl

33220010

“OZREWA=++HE

TR B PRI A BR A 7] %27



