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(=) BRI SGBEE ML RA & TR B B R T A8 R & L, DR
EFHESTHEABIH, SiRkEHHETAE R TILE, A
REGREMESE. RRORER=E=LTZKFREBLE, U EREES 5T
GRS KRG REN R GILE, HESHREHINRENRKF.
THRFEE. HRERWNEEST. FTLAT AR BRRKPE, #—P
i B TS5 PO 7= i B R R A T 4 K A

1. TR 68 B MU R A 25 TR At ) B TR AR 48 % o B

TrE VA 1B AR, BT, a8t R hliE B A, S A

FEFEEN AT
AT G
2025 4E
e 8-12 2026 SEFE | 2027 4B | 2028 4EFE | 2029 4EFF | 2030 £
B R 6,425.24 18,145.45 | 19,778.54 | 21,360.83 | 22,856.08 | 24,227.45
Hiz AL 1,032.61 2,916.18 3,178.64 3,432.93 3,673.23 3,893.63
=%t H 177.26 500.61 545.66 589.31 630.57 668.40
il ik 2% 644.69 1,823.27 2,037.97 2,269.68 2,436.91 2,547.86
&1t 8,279.80 | 23,385.50 | 25,540.81 | 27,652.74 | 29,596.79 | 31,337.33
TR HAE ML B A 5 BN ) EE S L an T
2025 4F
mH 8-12 2026 FEFE | 2027 EF | 2028 4EF | 2029 EF | 2030 4EF
HIEME | 60.17% 60.17% 60.17% 60.17% 60.17% 60.17%
HENL 9.67% 9.67% 9.67% 9.67% 9.67% 9.67%
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H g()fzs g 2026 | 2027 EFE | 2028 RKFE | 2029 F£F | 2030 B F
iz H 1.66% 1.66% 1.66% 1.66% 1.66% 1.66%
il i Bt FH 6.04% 6.05% 6.20% 6.39% 6.42% 6.33%

&t 77.54% 77.55% 77.70% 77.89% 77.92% 77.83%

WA, BEE LYK, b A m B ESEM R N TR et
FI SN B dE R RS2 s BEAE AR 22 =8 B sh ik A2 e ORGSR,
|FEAH AR I NG 0, P Ailade 9% A B SN R L DR S/ BT 3

(1) ELAEATRFI AR e J 5 B

AL )T

BH HEMREA L O]
2023 4F 10,292.09 50.32%
2024 4 10,440.37 50.04%
2025 4 1-7 H 10,221.95 60.17%
2025 4 8-12 H E 6,425.24 60.17%
2026 {F E 18,145.45 60.17%
2027 4 E 19,778.54 60.17%
2028 4F E 21,360.83 60.17%
2029 % E 22,856.08 60.17%
2030 £ E 24,227.45 60.17%

ELIEMBUSAAEIE LS A T 5 LR, 2 MBERGEIEM, ZRERRY
FERR I 2> 7] R 3 P ORI A BT B 1 77 W A5 S AN L LA S IR R A% 5 5l
SRS AR BN A o Frb AL o BRRORE. 2R SRR RL I S BB s IR B
SEMAT MY A A R 2 ) o dR S I, AR 2 R 2023-2024 E ELARADREA &
W LB DR FFAIIS RS E « 2025 SR, BRI PR AL P 3R Ze o LA LK
LR AN TAH R R AL DA, Gk NEHARLSA . [FI
5% 2025 BRI OB, BRI A F] U RGE R, AN T &L
KW, E2025 4 1-7 A HEMESA S8R ETr, dEmdEsh ERAR G
N LR T o

FEFMIIN, T ARREFIENT K, B LERARG UL, bria ]
FEAE RIS  BOM R ALAL L VAL E LY B AR AE S8 SRS R T AL BT 20 T 7
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IR, SO A2 A= 0G . BERAEE R PR A P R SRS A Ak 12 B SR e
RARTHRR, FBARHA, 56 EEMESA R . AR XTI 2025 4F 8-12
I 2026 47 J DG ELEARL AR T2 1] 2025 4 1-7 HKEEEAT F0, Tt A
HOrFRE

(20 NTRATHM A i o K 5 BEAE

B T
A HEAT L NG|
2023 4E 1,910.86 9.34%
2024 4 1,925.38 9.23%
2025 4 1-7 H 1,642.56 9.67%
2025 4E 8-12 A E 1,032.61 9.67%
2026 £ E 2,916.18 9.67%
2027 £ E 3,178.64 9.67%
2028 4 E 3,432.93 9.67%
2029 4£ E 3,673.23 9.67%
2030 4£ E 3,893.63 9.67%

T I B N TR WO LE B AR TR » AR ] AR 7 R fliE N
B IE U B 4N, RS B 57 S5 URaE A e 55 55 URAE F TR A 4% LI o glepie
X HALHEAS S AR BN PR R EEHS, BRARBERGR,
b 5 FUAR [R5 A2 5l o SR AT 225 By S 4 YN BRI 1, L 4%
HHEM.

(3) 77 b ds S S & B 2 A

WS AN, s G B E SN EL BT 1.66% 2 1.82% 1 X 8] N 5,
BAKE TR E . sttt H SR T BN IR IR FE R Er, AR UOHE 3 2 F 16
M, S5 A F D7 sisin s S5 E IR el e KBt AT 0, B4 &P,

(4) ffill i Bl I FH000 0 M o e A B

Bz JiT

WIERM- | HEERM- | HEEEA- , N
BH BamA | IR | mema | THesAE =L ONEA ]
2023 4 1,753.76 205.89 93.13 2,052.78 10.04%
2024 4 1,769.31 264.85 96.23 2,130.39 10.21%

153




5 iﬁi’i‘ ﬂﬁi’g 2’%&' BLERAA | SHS

2025 4 1-7 A 809.18 169.31 57.66 1,036.16 6.10%
2025 4F 8-12 H E 508.30 68.67 67.72 644.69 6.04%
2026 £ E 1,435.47 22430 163.50 1,823.27 6.05%
2027 £ E 1,564.66 308.82 164.48 2,037.97 6.20%
2028 4F E 1,689.84 412.38 167.46 2,269.68 6.39%
2029 4E E 1,808.13 456.30 172.48 2,436.91 6.42%
2030 4F E 1,916.61 453.58 177.66 2,547.86 6.33%

fill 3 B M L B I TN SRR AL B A B i 9% AR Sl AR R 5 30T
2025 4 1-7 A #il3& 3% A U RG LE I — 52 RE BN B, 32 B AR AR A B AR IR R 2
HARRE 2023 2 2024 4, fillid 9% A S EA B & RAM IR . ZRA T
ZAMIN AR HIZRABAMNEIN LA, H 2025 FJEAE, %ER 7 ZTAMRARIZE N
BB N BB A . KRR, BEE ISR 71T B Sh AR B & R Rl 2
N 3T T P BASRE AR LA N, T 6l 3 B Y o5 B SN B BRSBTS 3

il i 2% - A2 B A

il 2 AR Zh AR B T N LA 4EfE 9. /Ko, MDRbE#ES . X4t
A GHRHI AT EMON « APAES RS, BEE L SRR AR 5, #H
W22 Py S A B USON EE B FRE R 5 B

@7 IH#esH

I IH PR B LIRS A R AR 2 7 AR F R B 2 TR AT 1 5
PR R 2 T B [ 5 B AN RS T A2 AR RSN IR I, T H B P Al 2k vfe H BLA
[ % B N FEA, 2 REHT G [ 5E B R4S & S SR B e B A e R IR GRS T B E
T I 6 F 0 L 6 5 A

M GE A

MBS I aFlgg Rl M ERZE, HHEE e e KR
Mo 2025 FARIT 2 FHIEEUR X BALGT, ALGT AR 9 F 5O/ iE s n, R
A,

ZREFTIE, TIN5 BT M A 25 TR RS FA) EL A T 3 e B
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2. EMENEFR S HERBECH, SIE &R BFER T ILAS

I, ARE0 2 552877 i AL FIrrE B 25 B AT R RPSRAR e e, IR
RS FIAR R A BRARA s 5 I JE A R AL FEACT AT IS Sl By, 12445
FE T AR A FIAECE RN H L AR . B BT R R A A T T I+
Letife, BRI ORFSSRMAHEN NS B S AR 21, MR IORHS
SrbnttE, s A A AR A, AT RO BORBAS R LA R IE A ) S5 A4
FHR % QAWK B BA BRI L TE, @idR&I%. 2%
BE R SR E TS, RITMRRI R S A Rt B RRe; OWRE
B A% STAURL ) TR ROV BCRHBCIZ ), SEDULRRACIE . REHEARRE T REERER &
VINE T, PR R SR KT B2 52 0T

PIAR I 2 7] 77 i i R, BN 25 K, AROREE R E LA b B A R
TN AR AR AR AT AR AL A . R PPN IEAEH , AR m] AR RN
JEATRHA A AR R A B RAR A, PEN R EAR 2 OREHMR IR ML 2B/ T2
ARV E R A Sl TROE, R EREARACT R R ESLE, BIEAR
PR B AR R AR BEADRE ARG 5 4 75 I s — S ORBF — B0 TN B R A 2
R T S el — S EL R RE G E N B LI BEAT I 5. 23, T B 25287
AT R AR R S 7 ARG EL, 53 & 307 dh AR B FEACT UL T, N2 4R
gLl

3. T R R SHMERESE . KRS A L 2K FRE LA
(1) TR il B3R 5 4% 5 W

WA, AR A R RS AR S R AR e, A 2025
12 B, ARIA T 452 i R L) 99.75% 77 il bR, AR
TR = T T3 T RIS AN E] P ORI R A, 6 8 2 50 7= 1 R 26 1 AT
XA

R 2023 4F 2024 £ 20254 1-7 A U3
CMV1 7% 99.48% 99.82% 99.66% 99.66%

— FERRY 99.67% 99.69% 99.79% 99.79%
06 &% 99.94% 99.82% 99.88% 99.88%

MC #71 99.60% 99.88% 99.88% 99.88%
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A 2023 4E 2024 20254 1-7 A TR #

LR R A 99.18% 99.55% 98.99% 98.99%

(2) HP2 T 2KF

PRI RV EUA A7 L2 BORIRKOP Bt A A 77 i T RE S Wl DR 7 ik Jo o e 22 4
Vo £ T EWAEHIE T, PRI FS G H B A BER MEBARAK, Hl5E 7 #
FEE, RSN L ZERAR, FEARTEAT A AN G

PRI A FIEAE P HIE AR S R A MU T v, dHEE%E LM
WS bR AR R ERH T B L), B ANEFEREERS
(MES/EMS/WMS/SRM 45) 542 B T ks, & 7 ARe) A ml Ak T
VR, BRSSO AR PR R, KRR T A= R 5 R S 4%
IKFo

IR 2 R R A (ARG 6 A vHE AT S E ORI e 6, P IF5077 il LA IR S i
R i BEAT TR I B4 AR SR B R AT 0 AR AS N o

PRI A WL AL R IR b B BB T SQE CHE R B AR 0k R
PR AR A IR IR AR S8 1QC AT AE 1™ K% Gt A R RBHG 5 b
(STP) AIEESR LB RS- HE USRS BN A A A A E — 2.

PRI A FIFEAE T HIFEIR T E T PQE (il Fh o TREI ) St il P P A 36 A
AEANH AR 0 P ORAESR B S RF, JFBEE T TIPQC (eSS ) /FQC (L)
XL S I PAT IR B ARG s A R R A AT f R = A ORI
AP AMEBARED RN, JFH I8 TR PR A AT 100% 2k, fk
IR = Y NE TR S G

PREAFHEHBEHTRE  OQC (HITTARI) XA 2% 1 B ks 46 LA 7™ i
SEATHIG, H A2 OPQC TR S A it s RIE tH BLAT I A 4% %, JFitE CQE
Ce 7 R AR D 6Tt B AR b 1) DL R 7 7 8 il o SR IR A% T T A
AL PR

(3) FHI A R A 15 10

BRI 2 F R A dh AR AAZ S rp R 3R i T 20 T 1 B T
DU PN 257 it PR SR e B 5 i o [ N AR — B0, U 55 2% R AR PR PR 30T R A
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RISZNR . ZRARCERLAS ™ dh TN R e R S A — 3, BT & HfE.
LR P, TR A i R SRS R . A L2 R LA .
4. TRIATEERIE AT 5 T 8 RS S KRk 5 3 A R I 4% 2 75 TLAD

R R 2 TR BAS E B SRR 5 A i AR 55 R o S5 BRI 3
LR BRI, Zb 5, SN AR 55 R T EON AR AL 2 AN L
LA HLBE FL PR R AN L

(1) e IR A
O T AT RER W Ay

LTI AT PR R R RRE D . BRI S BRI R
2025 4F 1-7 J3, AREJA EVEEARJFE ARG R IR 3L 5k 2,000 F,  HLATHK
JEAE R 5 BEAR A R} L BRI, CTITI T ) b 18 2 ) R0 b A - EL A ) Tt
0 A SR FH-BRASE SR ) AR TR

BRI 2 74 BRI SR AR 2N 1 B, BLRIEEL 2025 4F 1-7 AR
TRBERIEENREA, FEFEARTEART B T WA 3 R AR
K, AR R R JFA BRI A (5 BRI A 52.08%, H &) 2 AR
TN IR RR I A A A BT R AEN G E 2023 4F. 2024 4 [ 2025 4 1-7 HES:
SR I (AR [ B 5 AR EAT X B, BB an R

_ L STt

5 CINEHEEY S i@ﬁi EE%; ﬂﬁiggggim
% (P | 20254E1-7H | 2024 4E

| REHRZET CEMD AIRAR | &t 44 1.32% 0.78%
2 | fEd (i) HIZHRBIAIRAR | 4 37 0.59% 4.43%
3 i B A TR A 2R 94 -0.51% -3.27%
4 WG T RHAR AR | et 38 18.77% -1.94%
5 B EZhEREARAR | kfk 36 5.13% -2.23%
6 IR A T AR A FAr 1 -5.92% 4.69%
7 ISR IR A ] BRI A 114 -1.52% -0.45%
8 BRI THIR A A E%ﬁ; 27 1.84% -8.93%
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pu| e b I
S (B | 20254175 | 20244

9 R ) A PR A IR 1 0.00% -0.63%

10 R Tk (TN HIRAF by 6 3.92% 0.53%

BB AR — IR R B S A B 1,073 1.81% -0.98%

VE 1 [F 2S5 PERLER I BAR 135 A8 By 2R 50N T 5 P RER G SN AR Bl R N34, B [E) 2
SRR A A Eh R =T (i RS MR B A AR 5 2 AL R %)
VE 2. BUE R E=i PSSR A < A 7 [ 2 SR S A

206 B R A N R SR AN A AR Bl R I oA e PN AB S T R A BR A A
TR TR T IR A | AR HAE Y5 77 i R A% 35 B I ) i 18.77%.
5.92%, FTERFRMINE FERMEE S WIEAEEMRL, AR R
DALE G B, SR A 32 3 4 TS sk s mam ik . AR, 2024
K 2025 4 1-7 A FIRS A RER MG 4%~ 28 5 U 253 3108 1.81% -0.98% .

@F M IR L RRAS R Ay
AN T 32 A AR AL 0 T LA H B L PR AN T

AN, ARr) 2w KRS &850 5 649.12 T3t 876.03 JIJT.
550.37 Ji7e, LB PK RRAS 32 BN K < i Bk s S 0 o 3

WA IN, AREA I ZORA 2NN LA S E S T

Bl JiTC

TH 20254 1-7 A 2024 £ 2023 £
LARANZHM T 638.79 124.97 323.90
B A 13,182.41 14,854.71 14,628.86
i bt 4.85% 0.84% 2.21%

PRI A T Z AR A Z2 AN LA 5B A LLEL 43500 2.21%. 0.84%.
4.85%, 2025 5F 1-7 Hiz G A FRIE, TERBK AR BB EEEK, ™
RERT B 5 o o fRRaZe AT A AL AT BB LI XS, AFIFEHA T REA L
I, W NV BORE B L SEtZR4Mn 1.

HMEMIN T ARSS KE 2025 4F 1-7 H B R36 s, 2583 5 15 SR & Hh O i
R BOE T H B3 SEBIN, bR 2 7] BERE N, SN L pAS tE R AR 5
SN BT 2 /MR A o VPG LA H 2 B E 5 18, R REE B A T R 1
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2025 4 1-7 HZAMIN T ReAS S USON E 1 Tl HL o5 45 2
(2) MBI S AL B 5

(AN P/ASSTN VA a7 N R G SR e e N 207 T e SN DS B X 1 vl kT 3
Zy, HAAQR:

2025 £ 1-7 # 2024 4ERF 2023 EfE
HH e 25
| g | | g | P
42 5 AT Au9999C A /) 731.53 | 3037% | 561.13 | 24.46% 450.86
LME 4 (Z£7o/mi) 9,484.96 | 3.70% | 9,146.79 |  7.89% 8,477.77

G MR R EEKES, BENKIE Bk, SBORK AR et s
B8 ARG A BT, SR BN R R 5 SR G A A TR R
—Aii’ ﬁﬁé\ﬁ‘@c

(3) FIAT LR HAfy

BRIFR I A R = S R 2, HARKS 22 80K, ORI A R R SRAE FE BN A
- ELEARHIR TR A R F AR 1R 2 IR SCAS TR, AR A SR A B2 SR A FoT0
PRI A ] 2023 4F.2024 4F.2025 4F 1-7 H B3 ES SO EEBI 73501 79 50.32%
50.04%- 60.17%, 5 JE 3| FEA R AR S0 BRI, RIRPEHE 2
2 [ S0 R S BB S — S LR (T USON TR A8 T, S TR0 0 A R T
W55 117 S A A AR B 3 KA 5 S P SR AN s B BT R

5. SGEWMEHANETNIKE. THRFEE. FFREZHRNEE. F
ATML AT EL AR BRI ZAKPSE, 38— 25 U B BRI P 7= i B R R O PRI K 3 e &
B,

(1 5 A BRRACF T

B Jit

5 H 2025 4£ 1-7 A 2024 £ 2023 £
BN 16,988.48 20,862.94 20,452.74
F=A4 %N 13,182.41 14,854.71 14,628.86
B A 77.60% 71.20% 71.53%
BRI FIKF 22.40% 28.80% 28.47%

WA, FrBIA T EE NS ERE 5N 28.47%- 28.80% M 22.40%, 2025
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FRNR M@ R, EERPTHE R RILFR . — 5, 32 Mk
i R A A S T I sE RIS, =] 7 wh A B A AR IR N AT O, %
P WS ROR T dh T I A LR, AR wI A IR e AR B Y
Tt SRR EA BRI BAS A BT g N, AN T AT A BT RIXCE
R, ARIIAE 2025 FEEFIFAH N T RS

(2) WImsEReE

ERRIEERAAT WA T AR B R, 52 RO W7 A 73 A oK
EEFEAATL AT KR 2 RRSE K AR R Ak T, R R H R i
o REWKI A RAEERSAT L OB 2 6, (H5ERRMA AR, Fri) o]
FEZTE R K i 3 5 A 3 S5 5 TS A7 AE R 2 IR 22 B

A P B A A T TR B R OB P AR, TR T
A A7 LU R B 4 7T BRI 7 Tl HLERA
SR TALIE P SN PR, DA BT, DR, HG1E. ABB 4
B, SR, HAZEL BN, i, 3. BT P AT I
SR BTG T o FEAEH R 5 IR i ML R ORI PR,
A4 RO B 0 I b L SR T 3

(3) FRIVET L it

A A B BB SR 5 S 77

ORISR B

FRA A BRI HIBIENT . b B IEUR BRSO I TR
S R, GUSIFER OREEDT. TR RIESR, BEHORRIR AT, FRAA T
SATHEAIRIG, AL S5 UM KU ARIGOR S ¢ FIIN 48 37 52 36 4517 R S R,
AR — B, I A RSP ERVRLT . 4R88 TPU % FUPRH O ORI, i
i B3R

@ & T g
AN PASSTEZS Ve 2 YRt Ti 28-S ¢ o [ -8 2 2 B A A v 5 D Tl Bl Pt
HgfoetEm . rlaethom, PBiirSgmERmms, wamb w201, W
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N T G R ) B B o B I 2w LA AR A 0 N P R SRS 58 G i 8
T PR KEFIBETT, P e BRI H ST al 8, H A A R AL
AR EBARAT AT S o ARKARIN 22 FPR RFSEHE P i = i, BE— D 2 A
ZP M2 Te R, BT S i e T .

(4> [AATME AT EE 2w B H) 2R K

AN, AREG A E] [FAT AT EE 2 5] B 2K B Sl an

5 UEFRARAY IERLHR | 20254E1-6 A 2024 4 2023 4E
1 301328.SZ YrIg T 40.14% 41.06% 42.50%
2 300351.SZ K% LA 25.94% 27.67% 29.38%
3 688800.SH Hig AT Ik 23.11% 22.12% 25.07%
4 002179.8Z Hfiit R 30.33% 36.61% 37.95%
5 688629.SH HEERH 32.86% 18.47% 27.44%

SPHHEE BRI 32.47% 30.47% 29.19%

PE—FHHEENR 30.71%

B 28 5] TN ) T B R R LR 22.17%-22.46% 5 47, 5 EEEIRR I A F] 5
A EC A RIAE FE™7 S ah ke TR e B RE DA 2 SR R, TR B R
(R T T 1R, KT 7T Bl T A R BRI ZROKT, BRI A = T B 2 B A
H A ERE

(5) 320 Ud B IR S P 7 s = 1) 5 ) M K s % 5 BEAE

WRYEFR I A7 EBZ TR, BEXTEA R R B R, AR 2 =R 4
& IBE KA NI EREERAE R R, ZIEIFERE R RA . Rk
BARE DREEBAIZFACT, R0 o AR RS B AR [, 5 ER FUHAR K
FE BRI E PR BT @S . (H 25 8 B VEAL TR 5 K S0 S0 1AL
K, HRSREEFE SR i Ui B e sl 2 Xk DA BRTICH], 35 ELRER A B T B
3 S AN AT I, AFAERCRAN E M ST, R0 SRR
P LR BRI, MRS & FATW BRI 700, 25— AR
IR KP HEAT I 5

gi b, APPSR SIS dh BRI R M, Lia5E TE BRI ATk
ot AR S BB TSR, kil 7e 7. B ek,
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(M) ZEHERARESEERAR. IRBEHARKE. WRBRERS
HEMHNRERFRSE, BEHFRAEERAREERA. TARARPHE
EMRTEKNTNKERE RS &8, BTSN A LS KIE AL

1. HERAR, FEFAR. PIRFARKE. WRBLEILSHREHN
HIZ R 1E O

B O SRR TR LSRR R BRSSP EIRT K&
HoAh ok S, BB H T EaFRTHM. otk hadlsH. Kk,
WY IR ZR%. PTIH RS WSRO AR, BRI 2
BFEIRTH . BN 10 ey Fofh 28 A5 . BRI A 21 2% A o
Hr R E A, HA G St N AR RZE R s AR 2 744
R, EHRHRE, A THREHNT:

B S0

P E R 2023 £ 2024 SEF¥ 2025 4E 1-7 A

HERH 766.03 752.52 500.52
B H 1,315.01 1,262.31 877.75
WA 1,307.41 1,278.57 702.07

HERHZR 3.75% 3.61% 2.95%

EHWHE 6.43% 6.05% 5.17%

WER B 6.39% 6.13% 4.13%

TR A 2 F 2R A5 5L T

B S0
gg@ ?’SE 2026 FEFF | 2027 FEFE | 2028 FEF | 2029 FF | 2030 FFE
HERH 442.97 1,135.33 | 1,209.06 1,274.58 1,330.02 | 1,354.15
B 524.61 1,391.70 | 1,541.08 1,658.81 1,794.25 |  1,881.25
R 2 H 665.44 1,658.21 | 1,752.51 1,778.23 1,812.57 | 1,865.85
HENRHE 4.15% 3.76% 3.68% 3.59% 3.50% 3.36%
EHR R 4.91% 4.61% 4.69% 4.67% 4.72% 4.67%
WA Bl I 2 6.23% 5.50% 5.33% 5.01% 4.77% 4.63%
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2. HERHEEETM. STARARPHEZWRRE HRIKERS 7
~ BHL, RE ST A LS AR AR LA .

(1) H37e] % P 5 R 4K 3

ZREATHAE S BB SR R AT 0 S AR R AL, TN 4 S5 AL,
HEN . B AW EZONITIH M . N A SRS LGS
DA EAR B, F o = RS 3% A 00 A e 1) 2 ] £ B 24 56 % Bl 30T H 1122
aads . SRS AR 2 IH KB IEAT 4. BRI . O IH Kk
B O TR « AR FEHT IH R R S5 b 6 23 ) A ] B 7 A e 587 RO AR |
W BN A] . ARARI BT BUA B AE AR 0 58T 8 e LLR bR i) 28 =] )3T TH B A B
AR, OMBHRA: ZEHKAFRZE . MSEERAE, HH5E - Ele
BERCRI: OB EMS T B E . U, K. R, (GE ZFE M
PR BB SRR 2w L 55 2 E R DU G, ARFEHH BRSO (14 [ EL A 2 7
s @Fx IR P KR TH AN 1 AR 2% e 9 B BRI 9 S LA 9%
PSS [ e, LAP SRR AN, 25 R8—5E I LU B BEAT T ;. A 7

P S 3931a] K Pt ST ER e I 155 O

B Jit
HRITFHMEAE 2023 4EBE 2024 4EF 2025 4E 1-7 B
B B FH - BRI 641.62 638.06 386.58
TR 2 F-HR T T 742.69 693.61 515.76
T 2% FH - A 3 I 595.03 630.51 387.93
it o H-HR B A 1,979.34 1,962.18 1,290.27
BRI -0.87% 7.42%
AR LA 9.68% 9.41% 7.59%
TRIHA, BR300 2 F e i AR Bl an T -
B Jit
BRTHMBEAE | 20254E8-12 3 | 2026 45 | 2027 £ | 2028 4EFF | 2029 4E/F | 2030 4B
B T FH - HR T 3 E 377.23 952.14 1,010.42 | 1,060.94 | 1,102.16 | 1,113.19
B TR 9 FH IR 3 293.49 805.35 938.14 1,04433 | 1,151.62 | 1,229.32
Bt 9l FH-HR T35 T 310.66 725.57 776.08 806.26 829.13 852.37
A o H-HR 5 T 981.38 2,483.05 | 2,724.64 | 2,911.52 | 3,082.91 | 3,194.88
RIS 6.48% 5.42% 9.73% 6.86% 5.89% 3.63%
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(=) 8B WA EFiTH, BFAREER, RBERE—HREFER

MR K RE R EE M, SEFRATEH. FRER. FRA%R. 5
SZRENE, PFRBEMESITRESRS, BEFERHE™

1. SEEWHEAN. EFITE. BFFEERL, WHRIE —HRAFHEIE
BRI R &AM

(D BN S5 E F I

BT TG
20254 7 AR
3
i H 12025 4 17 A 2024 FER2024 FEF | 2023 F£K/12023 F£F
RN 16,988.48 20,862.94 20,452.74
A7 B2 W T 40 7,335.59 4,610.58 3,274.85
ey k- RPN 25.19% 22.10% 16.01%

T AR E OB T LA AR .
T R A B e N U 22 BT, EE R AE H 2024 FikL,
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NEEFBCTRE PRIEE G2 T AR NG REZRIT B, NI R 4% DM
LEE

(2) EFITHtEM

WG, PR A FRA DU E P A i, 1 ERE & P T
BEAT A7, Forb JEUR A7 32 BRI A7 I DL SRR R A AR S 00 & PEA 2
2 it AT PR 2 R B A7 R I, AR U 5 % 7 T SR DE I o
IR, AR A FEARL A2 i I T 58 K B R S AETAT
FRULRETE BL R .

AL Jio0

e 20257 H31H | 2024512 A31H

WIARAET AT B85 8,316.69 10,231.38
JHARAE T 1T B G A000F L IR A 4 0 6,453.75 7,284.74
SRR EE FEF= 0 I T BT R B AR 6,341.19 3,487.04

VE 1 WIRTE -T2 A P R 4 0 4 W1 L N 5 R, LR 22 T3 2 AT WO
RA AR TAT S48 (150 5 B,
o 2: WG SRR SR EH (RS R0
T 3 L b AR A LB

2025 4F 7 AR, WM ARETFIT RGN 8,316.69 57T, 1T HMEA L H.
AT EELX ] o RPRIEAE F 1T B JCH R HATT B ) S it A2 A5), 3 4 R A 7= ) B
B JEMRER I B K S R R e B 29, bt A R AT R A BRI 5
PR, SRR AR S AT R AU AR R N . kAR, 2025 4 7
H 31 HEETFITHE 2024 42 12 H 31 HA T MR, EERITRET 5707
FERFIA] Z P, ARlfEFIT R S B R A ULECYE, 1756 & HIS e F1T 18

ZITREI, NMAEEH&RER, s — AR KES A,
(3) B

2025 5 1-7 H, AR~ mFHE 2 7 284 5K, ok B 2 7 HON o EEAIR,
T RPE T R 56 PN RS B o B 7 BT RN SIS AR, &
TERTHER MR N o RSN, BRI A R EE IR IR SEKAB DL T -
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BAL: )17

e SRR 20q2§ é ;ﬁ H 2024{ﬁ ﬂéﬁw)\ 2023ﬁ ﬂ%&)\
EE Y38 JB 3 A BR 2 7 2022 4 1,425.95 393.90 62.79
AT (L) HRAH 2022 4 925.95 1,246.98 670.63
T ETE R R A IR A H 2017 4E 1,553.77 2,182.33 2,133.12
TR B 2R R A IR A\ | 2017 4 810.49 668.78 646.88

2025 5 1-7 H, A~ ml i K E SR B AT O . cead aibl
A FCHE KA E SR, ARII A R 5125 R P D@L T BUNBE I SRR,
B RS i AR E B S B ARG 5N S SEDUBCR I . R AU i IR
SERIIF R, HESh 2025 4 1-7 ARBZEZ T FRNKIERE K. ER% 0™ dh
AN BRIy, A AERE R AR R R, PR N2 - 7R IRFE SRR
SENE, BRI 2 SRS AR 57 b R R A RE B Rt g SRR, 1M 3 B0 B
FURAR R K

ZR b, BRI m R R AE SO 1 S5 R D sl — HUR N KBS
PRI F N DRI DA B M RO IE R R, Esin K& 61, SEAFESS BT,
w PR G IG KE AL, A & EE.

2. BEFRBIEN. FRER. FRARR. HEEHRELS, F
BREBMAERTHRE B RS, REFERHE

(1) BT R A DR e 1 I

WA N, AREIAEAE TG0 3 G50 5 BERe B i T

BAL: JiJt
202547 AR
FHER
X el T TH R
6 MALA 7-12MH 142 B

JR# R 3,138.36 2,797.65 81.78 258.94
1)1 B S i 715.63 688.55 10.39 16.69
FEAF R (P ) 2,234.10 2,014.17 70.93 149.00

TN L% 253.10 250.91 2.19

R 994.40 967.55 26.86
it 7,335.59 6,718.82 192.14 424.63
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2024 4£R

TR RS
ARG T T A
6 MHUA 7-12 M H 1480 B
JRAF R 2,096.97 1,654.11 165.21 277.64
)2 B S AE T 367.99 355.12 8.11 4.77
PEAERT I 7 i) 890.09 672.72 81.34 136.02
ZAEIN Y% 131.99 131.99 - -
R 1,123.55 1,071.95 39.42 12.17
At 4,610.58 3,885.89 294.08 430.60
2023 £3K
FHER
FHR5 T THT AR A
6 AW 7-12 MR 14ERE
JRAFRL 1,585.52 1,162.34 147.95 275.23
)2 B S AE T i 53.32 46.62 3.12 3.59
PEAERT e 7 i) 1,042.04 875.92 46.87 119.25
R H T i 593.96 582.39 2.57 9.00
it 3,274.85 2,667.27 200.51 407.07
N, AR A FIAF L RS 1 AE LA 870 ) N 2,867.78 376+ 4,179.97

Ji 765 6,910.96 J3 70, 5 4 A7 B 8 EL 120 51N 87.57%+90.66%F1 94.21%

(2) IR IGIL. WE4h
OFF BT #1500

THOL, & A7 A B

WE N, AR m] A TR e R A DL R -

EI=1z

2025 45 1-7 B

2024 £

2023 FFF

IR (O

3.78

3.77

5.69

WS, PR A BIAF IR 908 5.69. 3.77 & 3.78, 2024 5 2025
F1-7 A, BRIA IR RAR TR, EERREA TS IRIE K, i
AEEE B VT AT SR AR SR AR R I B8 0% TR R AT 2

QWIR GEHEFDL . DAL i

I — IR, AR R SR S5 R R DL T
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BAL: )17

IR 2025 4 7 ARKEAT | BE 20254 12 ARERESH | HR
JEAA K} 3,138.36 2,390.06 | 76.15%
12 Bt B AE T i 715.63 669.97 | 93.62%
FEAF A G2 i) 2,234.10 1,772.88 | 79.36%
T T 253.10 180.48 | 71.31%
R 994.40 994.40 | 100%
=17 7,335.59 6,007.79 | 81.90%

A 2025 FER, BRI AL — WIRAE B 5 BARE R0 81.90%,
FEAF T S 45 %2 79.36%,  AF BRI G S e L R 4«

PRI 2 FRAT “ DA =7 BB “ DU e I ORI, 17 52
KW A A AR DL AT B SROVAZ 0 ), AT ROR Ay BB A 3 R A
FERRIKT . AR, HEEESATIAAAE Mt Z8R7 B s Rk, iR
M2 AT AT EOR, AR A E] SR SRR AR, Al SEILLT B SR AL
A S RN . 5, AR ST BUAAF ST EAT IR T S SR S B AR 4
B, AFERIITCES R LRSI .

(3) M B e THR R 5 e 70
OFF LR HE % 1) T 3205 70

T AR, AR w0 A B AT AL AR, 2 ST A 5 T AL
LA PR B T SRAF BLRRAN HE 5 o BEAF 7R i DAZAF ST TH O I 25 Al T
R AR OB 2, 5 0l A Hoal 2R E . 7 Eaid in LA RHE 1T,
AT A 77 R 77 bt RO AT 85 A 9 25 28 58 T I ik T R A PR AR A o R 4 5 2
PRI SRR 2 Ja B S 800, 5 e vl AR AL

OB HE S TS B 7870
WA AN, Frf o~ m A7 BT A THSE L) 5 AT Mk AT L 2w I DU EE

amiem | amak | S TOAE L anamk 2023 5K

301328.8Z Yl H1 ¥ 3.58% 4.19% 0.81%
300351.SZ TR BT HL 2R 4.93% 5.19% 7.29%
688800.SH Hi ] ik 5.93% 5.64% 5.90%
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AFRE YNCIEZY i /22(:)2255267%3; 2024 R 2023 4R
002179.8Z HL 5.94% 5.72% 6.12%
688629.SH HEERY 8.21% 7.50% 8.51%

TP 5.72% 5.65% 5.73%
FREA ] 10.20% 15.97% 20.42%

VE: AT T B 2 | i — AR E H A 2025 48 6 H R, ARt 2 B il — Bak E H 3 2025
G

PRI 2 7] A7 B RS 5 AT AR B AHE SR T &, A7 B AS a1 L AR B
ER), THEAF BRI ER . 5 IR IR, Bei 2 Rl A7 STk i 2 T SR Ll = T
AL BT A FPPFEARCr, BT HES TS0

(W) AREGBE=FAMPIOR . FARPAT KBTI B I HR TR E
AR AS, BREREASRTERHM. HeRIK. KTHE. FIE K.
BREHE, ROCBITLESEMER, &6 hRRakke KR35 5K
L, WHRBFFETEERE, BELBITRFKAES, REFEXREKTES
BHERE M, WRE B R R A BT

1. FRBUBE = FANRIGER . SRR AR R ZR R TR B KA
RKHPWAE, BFEARTERAE. FERE. XTHEB. Mz, &K
ZHE, RECRITLEFEMRERF

(1) HARNHBGREMI R SRR TR BB AR SN 2
A, AR 2 7] 0 H A S SCGRROK A (B A e L T

HA7: St
2025.07.31 2024.12.31 2023.12.31
A &5 )4 S )4 &M i b
(R 191.94 59.79% 363.14 73.40% | 814.72 83.56%
TR 82.27 25.62% 79.99 16.17% | 102.50 10.51%
4 S ORAE 4 22.66 7.06% 21.86 4.42% 29.76 3.05%
G A SR Foth 24.18 7.53% 29.74 6.01% 28.05 2.88%
W TH R 321.05 | 100.00% | 494.73 100.00% | 975.02 | 100.00%
e IR 50.98 55.23 133.76
W EAE 270.06 439.50 841.26

O
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2025 5 7 HAR, A2 m] HABRN G IK AR 321.05 T30, FEZOUMEK
ARG, Hoy, AEFCRAARE LA T R R .

AL It
RENLIR | &8 T R JR B B B SRR R ZHE
R N & S FRBFRI AT M | 20254 11 A 17 HE 2025 4E 12
ST 102,81 | PIERG AEEKEERBENIREI 2 | A 15 HIMHIEK 99.88 J170Al
” ' H H 408 A DR R SR | 2.93 Jigt, At 102.81 Jigt, ©
N SRR
EHEICEENUIR A PR A T AEAR G | 2025 4E 8 H 21 H. 2025 4£ 9 F
L R Z\ﬂ%)‘jﬁfcﬁtﬁjﬁﬁ, é%*ﬁé;ﬂﬂ 16 H. 2025 10 A 15 El%:ﬂ_\
Mﬁ@éﬂ 38.00 ﬁ%g%ﬁﬂ,ﬂﬁﬁéﬁiﬁ %2ﬁ@9m5$uﬁg9aﬁ
o MR ERFE N AFH | 332 7w, &it 38 i, 04
W4 TS .
J7 N IR Re VR R A TR
I 2R AEIE| NI/ -l R VA e —
BIBERE | 2500 | BRRAMAEE b, w2020 8T 2 11
FARA A A TR SR kIR N HRiRs e
Fri A & H 208 B
RN N 4 T s R 24 s gy | 2023 10 A 28 FI5 2025 12
11 2314 | B, et 2 | 1) 15 HOT AR 20 JI7CH 314
A . ﬁm,aﬁ2m4ﬁm,aé%
M=
P T i T”Jflﬁ?lﬁ%ﬂlﬁm‘fu‘*‘&%ﬁﬁﬁ/&ﬂ \ B
UG 24 3.00 ﬁfﬁﬁ%}ﬂ%)ﬂ%ﬁgﬁﬁ, ﬁ ZO%S‘fE 8 A6 Hikzk 3 Jijt, &
e BE G R AR AT BRI | A
Frity o & H 208 s
At 191.94 - -

2025 4 7 HAR, bHIA R IEREUR S SOT 5 & F R AR E 2 7] 08
Ji ARAE BRI 2 =] W 55 8 B 1 2 o B8 < B RO ORI E , MR R AT T —

SE [ N AR ALRE 5 » (B R AR AT A 7547 A B LSRR fil

BEARSHEZH, FAEROEEHE.

@fEKK

A AR L E AN R AR DL

2025 F 7 HAR, FriABAERRREN 82.27 JiTt, FEE NI AE E AT

1B R 56 IR 55 B H 2551 s 9% L KU AIR 95 2% . ERP R Ge i ik 95 255, AT
RAEARGK R AT E LI T -
BAr: JiTC
H NBHK X TR
I o) 22 8 ¥ 0 PR A W) A B 24 ] 29.46 | CAFECR 8BS ST
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BH NBHK

X

TR

TRIN BT S A B AR 5547 BR 22 7]

28.64

TRINGEST R A N 55 IR A = A
PRI R SR BRI AR 55, AR SRAER AR
AR CAT AR S SR T EL

A A B Bt A PR 7] 2 S 4l A

5 A 7

6.00

CATFOR 78 B SR

LS BBARAIRA A

5.58

ZREERAG BEARG R A= AR 2
ml PRI ERP RGUEIRSS, HR
AR AR By CAT R 58 BLEE 5
.

AbS AL FE B SE A IR A JOAFRI 2

AR AL B DAY BR 22 7] 5.00 | ARG, MRARFRH N
R 58 S 5T
a7 74.68
O S PRE <

2025 4F 7 AR, FrifIA T4 R AFIE 425008 22.66 1176, EENFRIIAFE

MG B3 A p o 55 SO A <

@ B3 TAE S oAt

2025 4E 7 HAR, PRt T B TS A 4R 2418 i, FERR T
W4, HT AR HELEH 7.

(2) HAWPATRERI B SE SRR TR B K AR S B A &

T IR, A 10 2 =] HAT S A S H AR s DL R -

B Tt
i H 2025.07.31 2024.12.31 2023.12.31
NEA A - 15.00
LAt A T 599.38 405.44 239.46
it 599.38 405.44 254.46
FE R ITUME J5 4 i JHL At 7 A S T
B Jit
2025.07.31 2024.12.31 2023.12.31
A &5 )21 &5 )4 &M i b
AT AE SR 262.45 43.79% 208.64 51.46% 173.53 72.47%
it 189.54 31.62% 96.25 23.74% 47.68 19.91%
YN 33.59 5.60% 46.57 11.49% 18.26 7.62%
95 55 IR IE 2 113.80 18.99% 53.98 13.31% - -
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2025.07.31 2024.12.31 2023.12.31
H & =>4 S =>4 &M =14
At 599.38 | 100.00% 40544 | 100.00% |  239.46 | 100.00%
2025 7 AR, FriIAm HABRNAT R EONNATERGR S B AR 5 55

IRAE D, BT IR AR LN T

Az Jiot

F5 AN e T RUREH

1| FEFMEBR A R A A 189.54 | MiAst) b5 LG 2%

2 | MR =S 113.62 | MAY 3 T & s 8 2
30| BTN RERSERAHA 38.79 | MiA 5T S URIE B

4 | AEIHEHCRBHA IR A 7] 33.31 | NAYGIR L 2R

DA A N RN B

5 XIFE RS BE 30.37 | EAED, ETXNFENM L, e
AR s R

=7l 405.62

2. S FRIBGRIKES & RFOTE FRGL, SRS LI E X, 2
B RBTHRIR KA

WAEARREHEZH, P E AR BGR 113K O A G £ . Ak R %
AR 2 7] AR AR i AR e R % B H 45 S0 L 2 AT 55 2 . ERP R4
VRS 25 8 R ARIES £ BRI ARG I F B AT 3 4 37
TAE S R HoAth F 2 3 TR & 4, AT AR HEEE . LRI
AN B R AT ] XU o

PRI A T 225 I S A5 R G256, 456 SRR LA RO AR 22 R0 1 T
I 3 2 KUK R VAR 12 S H N SRS A 2L A TG e, THER TS
R . R IR, R A AR SSGR R AT 975.02 J376. 494.73
Ji76 M 321.05 Jig0, SRMKHER 80 133.76 J17G. 55.23 Jigu e 50.98 Ji T,
A 149 2 ) At JSE USRI 25 T B 7847

3. REFAERBAFELERRE M, B HR AR T Lt
BRIAT

BWERRFEHAEZH, WA FAEERPI R st e b, B
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PEWARIE “fd —: REARIEBE G 2 “ON) beiBr m R B2
A RSN, AFEAR TS, KRR, Fl, A%, 25 CETH
RAEFF, MR AT A 15 f 2 IF 15 2 AahaT, B2 H a2 S AR e 1k
WedhM” 2 20 HEAWEGI A REEERESM

PR 2 ) o 55 BB PR X B < B I A A o, BB AR AT T
A AR, (B BARSAT P AL H LR AL . R ZE R R SE G

() FREIE =SSR B i R B EEFTS R B B E R &
S, MRETHAERESM, HAh™MREFERDIEI KB B F
o, BEREFAELES LS. BERKPFRZEEFBHESHR™MRES R
£, BB RRERER B R HE A 'R AR

1. FRBIEFERC ) [ E AR & R E SR & = m B E R R EE
|, HRESTAHEESTEM.

B B8 72 SV 5 A R 7 it Joi B s 2 P i % 40 7 W i S T v e IR s 2 4
BE LR :

FE AR biRes BE () HELH (Fim)
S A Sk SC-06B-2N00-712 9.37 23.27
&t 9.37 23.27

IR AR BB CRBET, IENHEARR RS = 5 S 80 gt 2%
A7 S SR B AR [0 R ) 1) 8 ) BRI AR R PR 8 ) T B AR S AR 7 i Jo o s 2%
ST 142.81 Fin ARl 2k 22.56 Jioa. thilgimdiik 55.58 Jioo. HAthdik
64.67 J370), PSR R G AN S B & &8N 23.27 1T,

RAE (Al tHHENEE 14 5—HON) HRHIE, AR Rz 28 0 2 T
AN BRSNS BHE BT ER R A A S T E R, Bl R 6
fet iR, DCYPBEHIR R 506 B b BLAEAN O, R T i 40 % S H At 45 R 25 R T
DR 77t Jo ) 5| A 768 4 1 T2 S35 BN R, AN T4 B 5 RN i 2
T, MOCH R EE SN R, R4E (b HEE 13 5——if
FHIUD) W, 5B FIAHIRMN S5 R 2“2 552 Al A H R HL 355
JEATZ AR W] RE R B BT i Al 12 U550 AR 8 AT SE TR =T
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AT, RO A6, 2024 R, ARAOA ] AR IR A A A
Tt fit, ZAERT G LR AENAE -

2. FoAhy= R FFFERAAR B O B A B B = B i oL

I BRA UG fh BRI AT» B PR 28 ) R e 2B AR R i o R
Al S AFAESRABUBT B 18 o A B 17 dh R IR S0, b 2] 2
SR PRBNGEE, FFRICCL T RS (1) SN R S, IRIEECAR A 7
S BARIRR, AR oG B as i seit s (20 Fp8iesf A 18, s Rds.
I, NSRS T AR (3D sy )RS, SRR A S
dhifittt s (4) Se3% BRIl bR i B 55 AL B, sl R R ST .

3. RIRFIAEET L. BRKFRZEEEHETHRTREES
Zet, BRI ER R B R HE A E AR

£ L ZRAERE T, bR A RS & B S AP B ABARIKT, il 1 #
FHH, UHEMEE T2, JFFe e AT EREET, i
HENL T RS HG 0RO SE I I 1% S S L], S )RR N A s Ak
B, PREEAE AR E AR R IIAT, BRI T PAT RS AR I8 b E I
iz Y e A BE 26, DXk 7 i St 4 T A 6 A AV SR e b AN, A AT 4
o BRI R IAT AT 8 BORICOT St A4 77 16 T RE NS 78 50 DRI b

EaAR P T R R AR A AN B L, RXAR A F ] ST AR I A A
A RORFIE . SR, AREA FIXHC B AR KA &5 5 668.73 T
JG~ 576.37 JiJuM 446.17 Jiot, BN E, LRy s AR X AR
P2 ) B 77 il B 7 A RN

(ON) GEE TR R W 3% F B BRI B A AR BB L, 1t B A B 387 S 1)
BRAFRBET RRRE R EEM, REFEBRBT AR A IER,
PREIBE = A B R RS e B

1. FREBE A 3% F ) B AR B R R B R L
T IR, AR 2 ] i TA] B R AR LU R -
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BAL: )17

2025 1-7 H 2024 £ 2023 £

e | N \
s | TN s | TEMA g | SERRA
B H 500.52 2.95% 752.52 3.61% 766.03 3.75%
EI 877.75 517% | 1,262.31 6.05% | 1,315.01 6.43%
Wt % H 702.07 4.13% | 1,278.57 6.13% | 1,307.41 6.39%
%% 9 34.06 0.20% 66.45 0.32% 63.41 0.31%
it 2,114.41 12.45% | 3,359.85 16.10% | 3,451.86 16.88%

et R, AR w1 A TE] 2% 2250 5100 16.88% 16.10%H11 12.45%, JHH]
WS R KES, SREKEHITE. 2025 4 1-7 A, XS THERHZ
JE B E AR, WRAEE— i e, BN PR BB LR, T 9%
R AFAE—E R T .

(1) &R

I, BRI B

7C, HARFI RGO TR PR .

91N 766.03 3G 752.52 JiTt )% 500.52 11

AL JioG
2025 4E 1-7 A 2024 4ERE 2023 4ERE

A &5 i E & 14 &8 5
HR T35 P 386.58 77.24% | 638.06 84.79% |  641.62 83.76%
MRS 38.58 7.71% 28.20 3.75% 39.41 5.14%
ZEIR 37.71 7.53% 48.11 6.39% 25.18 3.29%
J W2 22.00 4.40% 18.97 2.52% 18.22 2.38%
] R - - 1.87 0.25% 30.57 3.99%
2522 % 5.75 1.15% 13.05 1.73% 5.13 0.67%
oAt 9.90 1.98% 4.26 0.57% 5.90 0.77%
&t 500.52 100.00% | 752.52 100.00% | 766.03 100.00%
WA, PR AR E S EEAFEIR THB . SE RS . 2R, &
YPRAE, Horb IBULH A SRS 2o E:, Wi &tk bt 80%. 2023 42
DA K 2024 SE A8 2 C W R AR, 2025 4F 1-7 ARE/MEREK, T8RS

TR iy 280 5 9% P A

(2) EH#HH
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WAERAN, WA EEHES AN 1,315.01 Ji76. 1,262.31 it 877.75
Jigt, BTSSR R FTR:

B Tt
- 20254E1-7 A 2024 £ 2023 5
HA S | M | &m | s | &W | Ak
HR T 355 T 515.76 58.76% 693.61 54.95% 742.69 56.48%
SIEE 39.46 4.50% 65.44 5.18% 48.93 3.72%
HETE A Bl % 56.14 6.40% 66.20 5.24% 72.65 5.52%
BT 4 17 23.56 2.68% 62.54 4.95% 62.54 4.76%
NI R EE R 52.25 5.95% 83.82 6.64% 101.56 7.72%
ZETR 27.00 3.08% 50.35 3.99% 45.85 3.49%
A Y/N 49.18 5.60% 89.03 7.05% 89.17 6.78%
IR e 2 FH 2 20.46 2.33% 25.77 2.04% 25.29 1.92%
IR 28.43 3.24% 46.77 3.71% 38.50 2.93%
VNG ER i 10.57 1.20% 17.12 1.36% 10.89 0.83%
oAt 54.94 6.26% 61.67 4.89% 76.94 5.85%
it 877.75 | 100.00% | 1,262.31 | 100.00% | 1,315.01 | 100.00%

PRI ARSI ] EZOAULH . HrIH% . oAbl e, Wi, %=
TRPE . FEWITAE. 2024 FFRE 2023 SFEIET R, TER 2024 F AR A A
X TRt G AT O, SRR I 2 T HE 0 N R, DR 24 S 35U F 9% FH g
(DU

(3) Wk

AN, AREIA TR 2R 2508 1,307.41 Jigt. 1,278.57 Jigt M 702.07
Jivt, WHANRE SR RN

Bl JiT0

5 20254E 1-7 A 2024 £ 2023 5

& )21 &8 5 b &8 )21

HEAT 387.93 55.26% 630.51 49.31% 595.03 45.51%
HEM R 246.02 35.04% 533.38 41.72% 608.28 46.53%
EIEEL 5 65.59 9.34% 97.04 7.59% 85.51 6.54%
HoAth 2% H 2.53 0.36% 17.64 1.38% 18.60 1.42%
&t 702.07 | 100.00% | 1,278.57 | 100.00% | 1,307.41 | 100.00%
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FREGA TR S E BN ER A T B R, FTIRMEES S, RN, i
(1128 |l R 3 A o e VIS T BB 0 1A 6.39% 6.13% 1% 4.13%, IS HIKRE
2 BANE A 9 F REAR Bl A /N . 2023 SEFE R 2024 G5 I R 2 o5 ENIIRON EL 1 ¢
AFRE, 2025 5 1-7 A G ER S 3R R AR R A w5 ION S BT

(4) 553 H

AN, AR F W 55 B RIAG R DL R -

BAL: Jit

A 2025 4£1-7 A 2024 £ 2023 £
BraxF S o 30.92 33.91 27.50
SEIRIG I 2 1.00 - 9.56
LB AR S 2 3.26 14.21 22.25
AR NSV ON 0.30 0.83 0.85
5 (R bl “-” B0 -1.93 18.00 4.03
FEHRH 1.12 1.15 0.92
=as 34.06 66.45 63.41

PR B2 E1 55 %% 43 8 63.41 JiTt 66.45 J5 76 34.06 JiG, EE ALK
FUESRH . 2025 42 1-7 A, MG AGRIE A N, 325 A & w51 FE 55 3
WIRREL; SRR R 2R FH R LE G B 38, B R AR B G AR AT A DR sk BT 8l

2. ULBARRHO B 1B 9% P B AR T IR R B R S

AN, BRE 2 =R 2 LS R B E S, 5E IR AR K& AR T
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	2、结合本次发行完成前后，实际控制人控股权比例的变化情况，说明股份锁定安排是否符合《上市公司收购管理办法》第七十四条的相关规定
	（1）本次交易前后，上市公司控股股东控制权比例的变化情况
	（2）股份锁定安排是否符合《上市公司收购管理办法》第七十四条的相关规定


	（四）前次募集资金的最新使用进展情况，是否与投资计划一致，并结合行业特点、资金具体用途、前次募集资金使用情况、上市公司及标的资产现有生产经营规模和财务状况等方面，说明本次募集配套资金的必要性及规模合理性
	1、前次募集资金的最新使用进展情况，是否与投资计划一致
	2、结合行业特点、资金具体用途、前次募集资金使用情况、上市公司及标的资产现有生产经营规模和财务状况等方面，说明本次募集配套资金的必要性及规模合理性


	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题四：关于业绩承诺及业绩奖励
	一、上市公司补充说明
	（一）以考核净利润作为业绩承诺标准原因，双方对“与经营相关的政府补助”“战略客户/战略项目”以及“新增新产品研发投入”具体实施方案的约定情况，业绩承诺安排是否明确、具体、可执行，并结合业绩承诺方资信状况和履约能力、资金来源、解锁安排等，说明本次业绩承诺安排能否充分保障上市公司利益
	1、以考核净利润作为业绩承诺标准原因
	（1）考核净利润可更好统筹兼顾标的公司短期业绩和中长期发展
	（2）加回细则设定加回上限，兼顾标的发展与中小股东利益

	2、双方对“与经营相关的政府补助”“战略客户/战略项目”以及“新增新产品研发投入”具体实施方案的约定情况，业绩承诺安排是否明确、具体、可执行
	（1）双方对“与经营相关的政府补助”“战略客户/战略项目”以及“新增新产品研发投入”具体实施方案的约定情况
	（2）考核净利润加回类型的具体约定是否明确、可执行
	（3）业绩承诺安排是否明确、具体、可执行

	3、结合业绩承诺方资信状况和履约能力、资金来源、解锁安排等，说明本次业绩承诺安排能否充分保障上市公司利益

	（二）设置业绩奖励的原因，业绩奖励支付安排，相关会计处理及对上市公司可能造成的影响
	1、设置业绩奖励的原因
	2、业绩奖励支付安排，相关会计处理及对上市公司可能造成的影响
	（1）业绩奖励支付安排
	（2）相关会计处理
	（3）对上市公司造成的影响


	（三）业绩补偿义务人是否已出具承诺并保证业绩补偿的足额按时履约，是否符合《监管规则适用指引—上市类第1号》第1-2条的规定

	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题五：关于标的资产业绩和经营情况
	一、上市公司补充说明
	（一）结合下游市场需求规模、下游客户经营情况、标的资产新客户和新产品开发情况、产品销售单价和销售数量变动情况等，分析最近一期内收入增长的原因及合理性
	1、下游市场需求规模
	2、下游客户经营情况
	3、标的资产新客户和新产品开发情况
	4、产品销售单价和销售数量变动情况

	（二）报告期各期，标的资产直销模式和贸易模式下分别实现的收入金额及占比，前五大直销客户的基本情况、合作历史、经营规模及与交易规模的匹配性、主要销售产品内容及销售金额、交易定价依据及合理性、销售毛利率、对应的下游应用领域，标的资产与主要直销客户的交易是否具有稳定性和可持续性，是否存在重大不确定性风险
	1、报告期各期，标的资产直销模式和贸易模式下分别实现的收入金额及占比
	2、前五大直销客户的基本情况、合作历史、经营规模及与交易规模的匹配性、主要销售产品内容及销售金额、交易定价依据及合理性、销售毛利率、对应的下游应用领域
	3、标的资产与主要直销客户的交易是否具有稳定性和可持续性，是否存在重大不确定性风险

	（三）标的资产贸易模式的具体情况，报告期内主要贸易商的基本情况、主营业务、合作历史、自身经营规模以及与交易规模的匹配性、是否主要销售标的资产产品、主要销售产品内容及销售金额、交易定价依据及合理性、销售毛利率、对应终端客户情况；结合主要贸易商备货周期、期末库存及期后销售等情况，披露是否存在向贸易商压货、提前确认收入的情形，产品是否实现终端销售，是否存在销售退回及其处理情况，是否存在标的资产及其关联方或其他利害关系人直接或间接持有贸易商权益或通过其他方式从标的资产与贸易商的相关交易中获益、贸易商向标的...
	1、标的资产贸易模式的具体情况
	2、报告期内主要贸易商的基本情况、主营业务、合作历史、自身经营规模以及与交易规模的匹配性、是否主要销售标的资产产品、主要销售产品内容及销售金额、交易定价依据及合理性、销售毛利率、对应终端客户情况
	3、结合主要贸易商备货周期、期末库存及期后销售等情况，披露是否存在向贸易商压货、提前确认收入的情形，产品是否实现终端销售，是否存在销售退回及其处理情况，是否存在标的资产及其关联方或其他利害关系人直接或间接持有贸易商权益或通过其他方式从标的资产与贸易商的相关交易中获益、贸易商向标的资产采购滞销产品等情况

	（四）标的资产对供应商的筛选标准，并结合主要供应商的基本情况，包括但不限于成立时间、主营业务、员工人数及注册资本、是否具备相关资质等，进一步披露是否与标的资产对其采购规模相匹配、相关交易是否真实
	1、标的资产对供应商的筛选标准
	2、结合主要供应商的基本情况，包括但不限于成立时间、主营业务、员工人数及注册资本、是否具备相关资质等，进一步披露是否与标的资产对其采购规模相匹配、相关交易是否真实

	（五）标的资产主要外协加工服务商的基本情况，与标的资产是否存在关联关系，各期交易金额、定价依据及定价公允性
	1、标的资产主要外协加工服务商的基本情况，与标的资产是否存在关联关系
	2、各期交易金额、定价依据及定价公允性

	（六）结合上游原材料市场价格变动趋势、主要原材料采购价格及委外加工成本变动情况、产品销售结构及销售单价变动情况等，量化分析最近一期毛利率下降原因及合理性，与同行业可比公司变动趋势是否一致
	1、上游原材料市场价格变动趋势
	2、主要原材料采购价格及委外加工成本变动情况
	3、产品销售结构及销售单价变动情况
	4、量化分析最近一期毛利率下降原因及合理性
	5、同行业可比公司毛利率情况

	（七）报告期各期关联采购及关联销售的交易内容以及交易金额分别占当期采购或销售总额的比例，区分不同交易类别，说明各类关联交易的定价方式、依据及定价公允性，以及关联交易的必要性和真实性
	1、报告期各期关联采购及关联销售的交易内容以及交易金额分别占当期采购或销售总额的比例
	2、区分不同交易类别，说明各类关联交易的定价方式、依据及定价公允性，以及关联交易的必要性和真实性

	（八）结合标的资产货币资金、短期借款、未使用的银行授信额度等情况，说明标的资产是否存在偿债风险
	（九）报告期内，标的资产收到的各类政府补助的政策依据、政府补助性质、每年实际收到的政府补助金额及会计处理方式，相关政府补助是否具有可持续性；结合标的资产与同行业可比上市公司收到的政府补助对比情况，说明标的资产的业绩对政府补助是否存在重大依赖
	1、报告期内，标的资产收到的各类政府补助的政策依据、政府补助性质、每年实际收到的政府补助金额及会计处理方式，相关政府补助是否具有可持续性
	2、结合标的资产与同行业可比上市公司收到的政府补助对比情况，说明标的资产的业绩对政府补助是否存在重大依赖

	（十）标的资产产能利用率的计算是否符合行业惯例，能否如实反映标的资产生产情况
	1、标的资产产能利用率的计算方式符合连接器行业特点
	2、参考行业内其他公司的方法计算标的公司产能利用率


	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题六：关于本次交易评估作价
	一、上市公司补充说明
	（一）标的资产市盈率、市净率、市销率或其他适当指标与可比上市公司和可比交易案例的对比情况，未采取市场法作为评估方法的原因及合理性，本次交易资产基础法和收益法评估结果差异较大的原因，选取收益法作为最终评估结果的合理性，依据是否充分
	1、标的资产市盈率、市净率、市销率或其他适当指标与可比上市公司和可比交易案例的对比情况
	（1）可比上市公司对比分析
	（2）可比交易案例对比分析

	2、未采取市场法作为评估方法的原因及合理性
	（1）资产基础法和收益法适用性分析
	（2）市场法适用性分析
	（3）本次评估所采用的评估方法符合市场惯例

	3、本次交易资产基础法和收益法评估结果差异较大的原因，选取收益法作为最终评估结果的合理性，依据是否充分；
	（1）两种评估方法考虑的角度及技术思路不同
	（2）与同行业可比并购案例比较，本次交易评估值差异率具备合理性
	（3）选取收益法作为最终评估结果的合理性及依据


	（二）结合下游行业发展、市场空间及前景、标的资产产品技术水平及竞争优势、客户开拓和新产品开发情况、在手订单及框架性合同签署情况、现有产能规模及后续扩产计划以及详细预测期内工业连接器产品预计单价、具体产品销售结构及与报告期内对比情况等，说明详细预测期内营业收入保持逐年增长的依据及合理性
	1、下游行业发展、市场空间及前景
	2、标的资产产品技术水平及竞争优势
	3、客户开拓和新产品开发情况
	4、在手订单及框架性合同签署情况
	5、现有产能规模及后续扩产计划；
	（1）现有产能规模
	（2）后续扩产计划

	6、详细预测期内工业连接器产品预计单价、具体产品销售结构及与报告期内对比情况等；
	（1）详细预测期内工业连接器产品预计单价与报告期内对比情况
	（2）详细预测期内具体产品销售结构与报告期内对比情况

	7、结合上述说明详细预测期内营业收入保持逐年增长的依据及合理性。
	（1）预测期营业收入增长率低于历史年度平均增长率
	（2）预测期营业收入增长率低于同行业可比公司收入增长率


	（三）预测期各年度营业成本各项构成的具体预测依据及合理性，原材料消耗量与产出是否配比，与报告期产品各项材料单耗是否匹配，预测期内产品良率与报告期数据、标的资产生产工艺水平是否匹配，预测材料采购单价与市场价格变动趋势及报告期内采购价格是否匹配，并结合报告期内的毛利率水平、市场竞争程度、标的资产的议价能力、同行业可比公司毛利率水平等，进一步说明预测期内产品毛利率的预测依据及合理性
	1、预测期各年度营业成本各项构成的具体预测依据及合理性
	（1）直接材料预测的依据及合理性
	（2）人工成本预测的依据及合理性
	（3）产品运费预测的合理性分析
	（4）制造费用预测的依据及合理性

	2、原材料消耗量与产出是否配比，与报告期产品各项材料单耗是否匹配
	3、预测期内产品良率与报告期数据、标的资产生产工艺水平是否匹配
	（1）预测期内产品良率与报告期数据
	（2）生产工艺水平
	（3）预测期良品率情况

	4、预测材料采购单价与市场价格变动趋势及报告期内采购价格是否匹配
	（1）报告期采购单价
	（2）原材料市场价格变动趋势
	（3）预测材料采购单价

	5、结合报告期内的毛利率水平、市场竞争程度、标的资产的议价能力、同行业可比公司毛利率水平等，进一步说明预测期内产品毛利率的预测依据及合理性。
	（1）报告期内毛利率水平如下
	（2）市场竞争程度
	（3）标的资产的议价能力
	（4）同行业可比公司毛利率水平
	（5）进一步说明预测期内产品毛利率的预测依据及合理性


	（四）结合销售费用率与管理费用率、研发费用率水平、构成情况及其与报告期内的差异情况等，核查并说明销售费用及管理费用、研发费用率中的重要构成项目的预测依据是否充分、合理，是否与预测期内业务增长情况相匹配
	1、销售费用率、管理费用率、研发费用率水平、构成情况及其与报告期内的差异情况
	2、销售费用及管理费用、研发费用率中的重要构成项目的预测依据是否充分、合理，是否与预测期内业务增长情况相匹配。
	（1）期间费用率确定的依据
	（2）期间费用率预测与报告期内的差异原因及合理性分析
	（3）同行业可比上市公司费用率


	（五）结合同行业可比上市公司固定资产规模及结构，分析标的资产未来固定资产规模及构成是否与其业务规模相匹配，本次评估是否合理考虑未来资本性支出对估值的影响
	1、标的资产固定资产规模及结构与其业务规模的匹配性分析
	（1）可比公司固定资产规模及结构
	（2）评估基准日标的公司固定资产账面价值构成
	（3）报告期内，同行业可比公司的经营规模与设备原值的情况
	（4）标的公司使用权资产涉及的资产租赁情况
	（5）匹配性分析

	2、本次评估是否合理考虑未来资本性支出对估值的影响
	（1）新增资本性支出预测逻辑
	（2）更新资本性支出预测逻辑


	（六）结合前述分析及标的资产自评估基准日以来的经营状况和业绩变化情况，说明收益法评估相关参数选取是否谨慎、合理，预测过程是否准确、客观，本次交易以基准日评估结果定价是否公允，是否有利于保护上市公司及股东权益，并充分提示相关风险
	1、结合前述分析及标的资产自评估基准日以来的经营状况和业绩变化情况
	2、收益法评估相关参数选取是否谨慎、合理，预测过程是否准确、客观
	（1）营业收入增长率预测选取的合理性
	（2）毛利率的合理性
	（3）期间费用预测的合理性
	（4）折现率的合理性

	3、本次交易以基准日评估结果定价是否公允，是否有利于保护上市公司及股东权益，并充分提示相关风险
	（1）资产定价过程经过充分市场博弈
	（2）与可比上市公司估值水平比较
	（3）与可比交易案例估值水平比较



	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题七：关于标的资产其他财务事项
	一、上市公司补充说明
	（一）结合应收账款信用政策及其变化情况、营业收入季度分布情况等，分析标的资产应收账款逐年增长的原因及合理性，与营业收入的增长幅度是否保持一致
	1、应收账款信用政策及其变化情况
	2、营业收入季度分布情况
	3、与营业收入的增长幅度是否保持一致
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