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WA 55 B 1) 3= B ALFEARAT SE R B S L FLE O T S A a8 S iR AT T8 2 5% .

HRAT T B AR L P S5 BE o B N A B9 B 000 3 25 i N ) 3fe
AT T o ARAT DRSNS, 9 PR AR S F0 £ 30 &

B IIAE S o ML 5V 545 o 55

RAREESE I 55 3% P U 4 T R P -
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AAEZEBN, RIEBI. % F,




B J3T

puifl=| 202546 8-12 H | 20264 | 20274 | 20284 | 20294 | 2030 4
F RS H 36.24 86.97 86.97 86.97 86.97 86.97
HAT T8
1.07 3.02 3.29 3.55 3.80 4.03
HAth
&it 37.31 89.99 90.26 90.52 90.77 91.00
8. Hihlkas

AR %5 5 FE A BUR B A E B hn 0B, Hol as 4800 e s M A e 1
TFEAFER R, MR IRIAL AL AR R FEEA T T

9. B AT T

ENVAMEN 5BV A S22 — R RS L AR MR AR B N,
TE AR FEA T LAY

10, Fri88i %k FH

BPPAR BT 2023 4510 A 16 HEUS ZHE BHAH AR T . 2/ W EUT
EXBESERZHMERSRBEEMEETIERESENLIER, w5 A
GR202334002806, A RIH =4, AN w1 ML Fr S Bl dz e 15% 100 B AL
T8 5 R P57 A Ry B SR R IE A 2% N0 B B IR 2 s, AR BT A3 Bt
RN E R

Bfr: it
EF/TE 2025 £ 8-12 A 2026 4 2027 55 | 20284 | 2029 4E | 2030 &
Fr 381 %% H 16.82 142.72 165.27 206.97 248.66 296.71

11, $rIH R P

IrIH LR T 25 F& A PR 3R — 2 VP A S 3T IH AR R > TH B 2
BT S 2RT I 5 (B B R85 IR, iR
KA BEAN 38 g F5 B4 FH P42 5% 28 B0 e B A i AW EE T, = R B #5858
BNAE I B8] 5 DU AROR TL AR I A SR B P BBt v CRORE & I BEAME S
JREHTIE 2285877 )5 LR REAE N GUE R BAT 24 S 5877 1) BE T A 25 28 B 7
ARRBLTE T ) 8 258 7 LT BT IH o F00I0 o 37 TH A B8 A0 5 A0 B 5% 7 o FH AR
FAANLVLHEC; FTH 44048 (105 ST [H R 557 48 R TR T3 1H Kol . &
T, AR E A EESTIH R AR AT 1 T 3% -
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B J3T

2025 4F K&
FERETH 812 2026 5E | 2027 4F | 20284F | 2029 4 | 2030 £ pases
Hr1H P 202.50 492.75 547.24 569.88 568.08 525.39 | 585.97

12, BAM ST H A

WAV RO REETHR SR8 (BER . R, R
g S a5 HR A B £ b 227 E 0 B 1) 2% 28 B ST S o ARV B Je i
WP BAL AT 2 SR B A SR BN IS T L (58 AR DL BLR B BOAIR
Ol SRJERRIE AL EE TR, ARG E BT & S S - e
B RB OB RO R R B N e A a . BRI 7 S A [R5 DhRe Bt
PRREAT R, ELRI BT 5 SR B 5 Al 2 E P R R B e A A o K S
B SRS B LG IR AT S B R . 2R b, RORFEM
BEASE S T AN T 2R s -

i JoG

2025 4E i & 4

EFE 512 A 2026 4E | 20274 | 20284 | 2029 &E | 2030 4E poges
A ST HY 161.52 795.30 | 1,087.04 | 1,363.59 339.39 466.32 614.62

13, BEAEHFERBRBA

TR SR N RIRLLAREAE BT A RREAR A FI NG IR R a2 7
Xof g = A B R LA 4 7 ST ANE , B R DI = AT B A N L SR
AR 2025 7 H 31 H BB ON-717.06 7170, RARZLT 2025 4 11
H 18 B 717.06 J5 okl 2 Bl =AT8UTIR P, AR VL PPl i T i
TGURT Ak AL PRI 5210 o

14, BB EBEmmmu
GBI R PR BN AL AE AN B AT EE WS AT, ATRER

TR S5 i 8 ) A B < A S A R RIS, o 7 18 B KB I 2 Fa B k28
EAINARA, SR BREDEAE S BLE, IR A E s s dle. 4
P55 [N, fEfridshh, SRAEDNLAE I, AN AT PR B e RIS . I8
T At IS WA SRR Al 7 A I koA B 1 N R 48K 22 O 55 T T Sk BT I P A
K, i BAREA LIS Al 52 B 55 AR SRR B € o BRI S 18 BT
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e BLITEMEE, KRG

AR L P45 6 T 6 23 T A AR OBL G SIS 17 AL
TRE. VIR ITE S0 EIE B Uy

BRI WISV - LINEIE R S

\
/]

T, B I8 BT =T e NG I+ T I A7 B - LA 3 - T AT
L NGRI=%

=
=

\

N ONSE TN LRSS
LA TR I M ol A S R A T 0 ) e 2
A7 BE=E MV A S A7 B o e

PRSI R =" MV SN S A PR I e 2

TR R IR=E Ml A S50 T T3 e 2

IO AR T A ST N HSCER AR DA B 55 4 T b 35 AT DR PR H AR S AT
FIH .

A R AR AT IR AT SRR TSR 5

22 e M S5 A SR 1) oAt
RIATIKR S SIATHA L A B 456
ARG R AT OP A ool By S AT A 3R T 9 36 0 4 45 v Aty il B

WA HRCRER R, WA EIZ T et (5.

B I < DR A R (R 00N 2 25 18 (1 72 DL AL AR MV AR R A 7 2 DR T S £
PP AL bRz E T, TR AT R A, S RN T T AR AR e K
RISCSAT B TR EL 1 A4S H A DA E 9 R B & IR &

EAKOY: RRERFEFEENFH-ANGHEERe- EG#HEIE

R

i)

B e AB IR I 45 SR A 3R

AL S0
FEEME | 20255 6-12 A | 2026 4F | 20275 | 2028 £F | 2029 & | 2030 & gg
%igifzfz -1,483.90 | 746.19 | 78149 | 748.61 | 721.74 | 16724 0.00
15, HHASHETN
1% L3R 7 PN AR M A TR Bty SORT SR L 3T IH R L BEASTE SO
HiBh
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16, Wi HARR Al

WAV E AL B0 A, BOPA AL S IR, AL IR AR I AT,
— MR W S PR D9 TE PRI, HL =4 R RS 2 A PR I A2 8 KIS 18 AR R Wi e o B
(EREMAR DN, ORIt R0 AR R W 2 ST R 9 JE PR 39 o

17 FERFEHE
(1) Prolsql SR

PO TRAR IR R B AR, R FHGEVE VTl BT A A A 2 S8 A UOF
i BT R  B 4T DL (A Ak B, R AE S FE VA R H IR 2K T 8 el e
A FEVREA KBTI a2 CRIARRUBTER AT R 2 ) R PP Ak X G 1 At AU R 3% 11
fih F38 P A 2 A (Capital Asset Pricing Model B CAPM) & fiti 51 H:
RS EA A, S MO LA ] I A G S R 38, J0E 1T 5 il 5043 B A A
SEIREA (Weighted Average Cost of Capital B, WACC), F PAAE APRAE % 5 1K)

SEREAN H AR B NPT . AR R AR R AR R

BURR AR AL B A B P M B A B 50 T
CAPM 5 Re=Rf+px(Rm—Rf)+Rc=Rf+PxERP+Rc
A Re: B A NAS
Rf: JoHB 25 s
B: Beta Z3L;

Rm: BRI,
ERP: Bl M (Rm—R;
Re: HFA R (AR B 3 50 .
IACEEI A A (WACC) [l A =0 T

WACC =E/(D+E)xRe+D/(D+E)x(1 —t)xRd=1/(D/E + 1)xRe + D/E/(D/E +
1)x(1—t)xRd

. WACC: InBCTF3 3 A A
D: fit g5 it
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E: BB H0E;
Re: HLak A AR ;
Rd: i 55 BEA A
D/E: BiALEH);

CRETIAE T
(2) ARSHHIMGH L
Ol ST R Yo 2

I H O E Gl 2 T KUK, BUOAREA E GR0 A RE AT KU AR /N, /)y
By LLZWS AN, e M AR 335 2 B AU et R AR D RS 5 o 25 18 3]
SR H PR s ERRVLHES, ) BRIESRAZ &) B b i i id i [ fe i 5 A pF
fili 3 v H 22 [ 07 20300 H AR RS PR 10 S [ AT Do it S5 e 21 i 2 A 1)
FEAS, b5, PPANEEE H AT & BB A SR AR AE I [ BT 2 B s R N
1.97%,  PLIEAE AR PP AL (1 T8 KU A A %

O H AT a3 L i 3 AU ¢ ERP

i T 5B UAL 2 4 AR T IS R K AR R, BT AR i R R R R
% I S T 4 P S B 1 TG PR B = (1350 43, 78 T A SRy T 3 XU A 11 i R
IREE o TE Al B 17 R A o 3 — B VE 22 I B2 0 AT IR AR B 72 IR . Bl 7
F[H, Ibbotson Associates HIBFFLKI: M 1926 FFH| 1997 4, BAH% Bt B KA
W HIAER Z A B AR Y 11.0%, @B KPE G R 5.8% Eh: EDERK
JURTSP 3B B R RNy 2 U T 3 BB B 1) AU W 25 %2 ERP

Z: IR 52 B AH A URIE B2 ERP 1988, 4240 =4 B b [ i s i 5 Bt i 2
Z R AU 2 % ERP (DL R A #% ERP):

LU & i ERP (FE 40 AR T IR IR E e & e — A
iR TSR e E, R E H AT IRPITTE VR 2 AR AL (R M HON
e e BRI IR T 3 0 T S AR A R R 2, 2 S (A DG LA it 52 5 [H i 52 T 3
[¥] ERP I i F AR #ETS 7R 500 (S & P500) RN R AAL, 7Efk 5 b RSl
1) ERP B3 FHIP VR 300 F o &1 17 ERP FIFE4L.
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ILFEECEIARE R, acpr 0, R EB TG T B ita 900 ERPIHH, &1L
FERBRPEAEINTE, HF 1996 F2 54 &HE LIE, HER EiRER,
LE W5 b E BT ERP B B AE HA M 1998 4EH- 45, 1998-1-1 F] 2024-12-31 2 [d].

T 6 B0 R o0 5 Je SRR RAE . Ui 300 550 A0 e o I A 4 2 R AE AR AL,
PR P 7E ik SR SR B4 AR SR AP TR 300 T Loy B o 5 F-1P0R 300 F 5056 4
2 B 1999~2003 4F, SR FHAMER 77 e ILAR K, BIR A 2004 44K
VR 300 T B B BN HE R _EIR A Ay, JRRIEE 1997 ~2003 52 1 a7 5 2004
AR —FE . AEAHCHEIE RREETT I, AR A Pl i) ERP I 5 A f ) B0t
e, e B 50465 5% VAR B0 2R 490 10 35 47 A 1 TR FR) 48 AR R 58 Sy U/ Dy ki
HOE AT IS o b R BRSO R 12 LG A 4 40 IR USRI B S5 7 A i
PR A P 1) et IR A AR SO A 5 T B4 0 20 IR B AR R4S = AR I W i i 5
BUFEARWAAT, LA TSR B 25 4 RIS 2 R o

IV 11737 P B0 i 2R T SR AT LT 259 A 2 5P 224
B 125 1 R LT 08 Ci, U

Ci = -1 . (i=1,2,3,...... )
() —-
A Pi Vf% NE R (EBD

PO ANFEHT 1997 FEARWHR (EHD
R 8 $5 T XU 43 ) JER B, K TSR B B0 R 300 A3 R A i 22 454 T LA F
PP s R AT R T, SR EEE R AT IR N 2 R S

VAt B R B T R as 2 R B SL: Oh TASSEA4ER ERP, %
At ST ST A B AR AR R 1R JE MRSz UL 2 3 R, AS ORI R P L5 1) 81 i e R
(Yield to Maturate Rate) 1ENJC MR a0 25 A A 1 B Ar 2 A 4R R B [
LR H TR RO 10 S0 E R, fm AR 4 ol 5 29I R 1
AN N EFFEE RN T KU 28 % Rl

VL 1ﬁﬁén e

¥4 b Ak BT I BB br, 22 AR H T I s BARR 25 R = 5 e,
AT H T KK (ERP) HUE N 6.76% .
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®Beta F Kl 5

BTG AR AR B A, IR BT Beta 5L, NIRRT
PORAE BT AR TR A R S Y L BN SR B T AR AR E B A
S AR B BT A TR R LE A ], Gl A SR L 7] () Beta £ 803 1T
ATl FAL ) Beta REL. HALFBIRITE

L5 GG AL AT Al EePER 225 Al

VB S 25 A b B JE U i R

ZH A RAT AR T A B

S35 A T B 5 5 DAl B 1 328 S5 AR B A 3 5
S AR I RIS BME H O BTy 5 BLE;

S35 ol 28 U 5 0P AR AT AR

S NN E By BUS PTG AR AT BEAR DL BRI .

WRYE EIRbrE, B TER A AT 3 K B A RS Al

002025.SZ i< HL#%.002179.SZ H G H L 300679.SZ HLIER AR . it iFIND

FIN K im a5 U X im B SRS B E W S ALF ) Beta 240, 6] 03
17 TR, RAESEZEMRRIG Beta RECE T 850 1A 1E Al E R4S SAAL
Beta ZZU1HEAT
HAr. HIG
ARE | sk
B | STHEAR | BRE f1 B R B | BRAFETSE | BB | SR DL
5| &K KRG (D) el #E (ED 15 He =1 ’Edeta‘
Beta
1| BiRHLES | 002025 | 55,114.21 221% | 2,441,790.30 | 97.79% 0.6111 0.7434
2 | FHBH | 002179 | 135,202.30 1.53% 8,726,307 | 98.47% 0.6131 0.7432
3 | HERAR | 300679 | 26,242.86 1.33% 1,947,362.65 | 98.67% 0.8877 0.9189
FE 0.8018

1185 ¥4 547 Unlevered Beta A 5

T B3 65 A 45 ¥ Rl 25 1) Beta “F-33{E N 0.8018.

@A BT H AR BEA S5 (1l 55
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1.Z% B A5 1)

K115 BETA ZR 2500 I 18] Y Rl O VRS S5 H AT 3 42, 5572 PR T AT b
ANV IPAL FEUE H AT 3 1 5580 2 ) S S5 AT R0 (D/E) #EmjiH A
%L

HHEERKY. 342K D/E EFEFSE N 1.47%.

TL A DA BT ) 58 A 45 44

1652 ANV B AR SE R EAE NE A BRI G« BAR B ARLE /Y o 4 bk
SN TR EMEMEFMEELE R : D/IE=1.47%. N:

B VT Ak B B W 55 AT FF [ BETA = S bb 2 &) 51 B % A 45 4 [ 25 114 2 3
BETA ffix (1+D/Ex (1—ff38iZ)) =0.8118

Ol FMEAL B A XS IR 25 2 Re

P Al T AE Ay B A B e A S S 2d R, H AT E WA — A g s
fHERT, — R eI E S, BRENE R &5 RERT Sk
SRS 72 A R ) RS« T3 TR AR ) KGR AR B R B i
SRR, < A ) KRG o AR UG 555 . B LR B i T A IR B 7 2478 U I
B XS AL 2% Re N 3.00%.

O© T E AL B AL A A Re

& B U 25 % Re = Rf + B(Rm — Rf) + Rc = Rf + PxERP + Rc = 1.97% +
6.76%x0.8118+3.00% =10.46%

D555 T2 A A R HAd 5

DB s R H ATHZ ST A S H 20 Bk B b N RARAT 3R
AT DML I OB A AT 5 S BLESER T 7k i A2 (LPR) KT 21E
&, VPEEMED 5 LA E IR (LPR) IMEN 3.50%, VAUE/EAAR
URVFAl BB 2 %

VILIIALEE G A (WACC) HIfH 5

INBLCT 18 55 < A (WACC) = BT aut 5 B A LE 1] + ST 2 8 < A BB
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i< (1—Frdfis)
2025 /KB EPTS BLL 15% T .
WACC=10.46%x98.55%+3.50%x1.45%x (1—15%) =10.35%
18, F&EEME™. M

B PP I A Al B R 557 SRR I T A, RO 5 Al AR I
HE ARG LA IR AP A AR B VR B KA AL A R

Bfi: JiJt
5 BiH K EHE TS 1E
1 FoAth RIS 191.94 154.83
2 18 4E P AR B 2 189.26 189.26
3 oA 149.35 149.35
4 e A ] e % 6.18 5.00
- ELE T ™ 536.74 498.29
1 186 4 T 194 111 f5i 14.80 14.80
2 186 JE YN 7 106.00 0.00
3 R4 B PERLAT 3 1.41 1.41
4 Tttt 50.50 50.50
- &8 AR 172.71 66.71
= ELEHFE=FE 364.03 431.58

19. BREMH I ETFHSER

FE_EIR IR Al AL A AR PR . AORFE M B Bl i Frdlg.
Al B 7 R S AT A S S A b, AR I at vk A A 5 AR VP A A 0
i T H AR B G OB VP Al B2 T PP A R HE I I B 2R A A 2t -

p=y 4 B
—(1+r)

= 26,320.00 (FijT)
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20, WBEMEIREERER

Hhi: JiJt
—. g()fzsg 2026 £F | 2027 £E | 2028 £F | 2029 £ | 2030 & 2;?
&5 &5 &8 &5 &8 &5 &8
—. Bl 10,678.47| 30,156.97| 32,871.10| 35,500.79| 37,985.85| 40,265.00| 40,265.00
W B A 8,279.80| 23,385.50| 25,540.81| 27,652.74| 29,596.79| 31,337.33| 31,276.68
i 4 K B 52.26| 14575 158.78| 171.40| 183.33| 19427 19427
HERH 442.97| 1,135.33| 1,209.06| 1,274.58| 1,330.02| 1,354.15| 1,354.15
BT 524.61| 1,391.70| 1,541.08| 1,658.81| 1,794.25| 1,881.25| 1,915.65
W % H 665.44| 1,658.21| 1,752.51| 1,778.23| 1,812.57| 1,865.85| 1,952.68
ot %% 9k H 37.31 89.99 90.26 90.52 90.77 91.00 91.00
=\ EIAE 676.09| 2,350.49| 2,578.60| 2,874.51| 3,178.12| 3,541.14| 3,480.57
= FE A 676.09| 2,350.49| 2,578.60| 2,874.51| 3,178.12| 3,541.14| 3,480.57
e P A 2 16.82|  142.72|  165.27| 206.97| 248.66| 296.71| 276.22
1LY IE I 659.26| 2,207.77| 2,413.34| 2,667.54| 2,929.46| 3,244.43| 3,204.35
hn: v IH SRR 202.50|  492.75| 547.24| 569.88| 568.08] 525.39| 585.97
hne JEHE H SRR A 717.06
hn: B RE FIRRBLS R 30.80 73.92 73.92 73.92 73.92 73.92 73.92
W AL 161.52|  795.30| 1,087.04| 1,363.59| 339.39| 466.32| 614.62
=Py e =Y I -1,483.90|  746.19| 781.49| 748.61| 721.74| 167.24
7Ny HHIERE 2,932.01| 1,232.95| 1,165.97| 1,199.15| 2,510.34| 3,210.19| 3,249.62
L. E 10.35%| 10.35%| 10.35%| 10.35%| 10.35%| 10.35%| 10.35%
I L 0.21 0.92 1.92 2.92 3.92 4.92 n
Pl R4 0.98 0.91 0.83 0.75 0.68 0.62 5.95
N\ B e RIE 2,871.91| 1,126.18]  965.07| 899.48| 1,706.28| 1,977.48|19,340.77
i Rt H B S RIE 28,887.00
o AR B
t— FERE M  (AhD 431.58
= AT ERS 2,999.00
T B AR AR A 26,320.00 REAARTRIEFE2ERIE o
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PO, FEEMETGTER

(=) REhFEFEL A

ARG R B T r= A FE Te o 4 NSCEESR . NSO R ISR I 7
AT . HoA S SR . 1757 S HoAhim sh % 7=

1. BmE&

MRS NBATAR, AANRDIKS SRR, KENEA 7,133,499.74
TCo ARVEAR X N MK P A0 AR S T0 1 10 B U i T T B A 8 VA 48 X T
A1 T P R BIAS IR CAEAS FE 7 H 1 /b RyC RS 3 uE H 7 T RBUE NS E, 17
B AV N 7,133,499.74 TG,

2. MUKERE

PRALHEAE F S0 2248 K T 4340 44,403,522.87 7T, HHRIRIKAES 0.00 7T, K
T {E 44,403,522.87 JG, FREATAGILE, WIEZSCHKS, HA A SHE H 5
. B H . ZHRES . B0 BT BB S A EZ R TTRE,
WAL AR S TG 1 14 B U T TR AR AL, RISCR AR VS B 44,403,522.87 TG

3. ik

TRAk 3 v H S50 2 WK T 4240 107,424,278.37 76, tHRIR K HE 4 4,086,555.44
JG, WKTAME 103,337,722.93 JG, R N B NBIEAS AL SIS & TR k. 57
PRAG TR AN B E 5K ES 2 HT AR S5 & 10 73, LTI T (el S AR N R4S 1R .
ST SR R SRS 1B A 103,337,722.93 TG

4. URCER N Rk %

PFA e v NS I it % T T 4340 9,731,540.94 76, tHEIRIK #E % 0.00 JT,
MKTHIANE 9,731,540.94 TG, PAZSLTC R B o T F e 0 TR A 8 DA R, 87 UACER 20
EVPAEE N 9,731,540.94 TG,

5. Bk

PRAL L H TRAT I KW T 4240 3,004,380.31 7T, iHHERIKHAES 0.00 76, K
W 1E 3,004,380.31 7T, 1% 5 N 25 Nk DAk BRASE F0UAF 4 SR B8 s b A+ 1 % 8 i &5 o
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PIAZ ST 1R ) B 1 S W T E A PP E . TSI P18 A 3,004,380.31 JG.
6. ARk

PPAL JEE v ) A N SR W T 440 3,364,278.53 J6,  iHHEIRIKHESS 503,288.45
JG, HAth S SGERIK TME 2,860,990.07 TG #ZH N A NEEAL A RIE S &
4. BT 2R, B AL TR AN 8 5K o Hr AR 25 6 10 v,
PLTRCH RIS 0] S BRI O N PR AR . At S ISR RN 2,860,990.07 JT .

7. i

PPAL FEUE H 77 5 WK TH &40 73,355,877.15 76, MENENEME. TIEinT
W PR TEFE SRR RS b, VA SR H AR TR PR AN HE & 7,485,920.71
JG, TKHME 65,869,956.44 T,

8. HAbFznE™

FoAt sl B KT B 262,021.47 T8, RPTAL RIS &, DIAZSTE IR
e T a PR A E R E VRS E . A sl B PP fE Y 262,021.47 JT.

9. WMBANF=IGEER
TEBNTE VAL 45 R S SG AR T Ol an T 3R«

AL TG

A K EE s HE HRAE BEE%
TR Bt 7,133,499.74 7,133,499.74 0.00 0.00
MLV ET 44.,403,522.87 44,403,522.87 0.00 0.00
LS 103,337,722.93 | 103,337,722.93 0.00 0.00
S AT T i ¢ 9,731,540.94 9,731,540.94 0.00 0.00
oA I 3,004,380.31 3,004,380.31 0.00 0.00
FoAth IR 2,860,990.08 2,860,990.07 0.00 0.00
1717 65,869,956.44 68,391,411.77 2,521,455.33 3.83
FoAt i zh Bt 262,021.47 262,021.47 0.00 0.00
it 236,603,634.78 | 239,125,090.10 2,521,455.32 1.07

() KRB FE T AR
RIS AT DL F -
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AL T8

FF5 B3 B 4B BEEHM | REEH | BERE | KEME
1 =R GEIND AR A 2025.07.28 100% 0.00 0.00
2 =HEAR (R FRAR 2025.06.30 100% 0.00 0.00
=1 it 0.00 0.00

PP BALPTRFAT (1 2 T A 58 5 DAy B [R) 20 St VP A, S X
Bt BT A B K A M RE 2 W] RO PP T35 00 I L BEAT PR, SRR % DA
T AR FEARIBBE R PP E, R

RSP B PG (= R 5 B8 B IR AR 4 At A B <= e L 451

2 UL BT PRI B A 2 R

A TG
FF5 B3 B 4B R LA s HE #IE
1 =R GEID AIRA A 100% -925,453.42 Zik
2 SMHEA (R BRAF 100% -7,222,484.88 War
&t -8,147,938.30
(=) Mg

1. PAETEHE

G AR PP POML A8 45 200 IR 31t 1,757 64N KIE.
W) B B =TI AT X LS AR L] X, IS 5
M.

B TG
o \ B R
W AT (BNFRIE) B e
fi] 72 B3 7 AL B A 1,511.00 30,406,867.40 18,447,839.66
[i] € B - 2240 4.00 1,868,766.94 342,107.01
fi] 5 B - TR 242.00 1,385,917.49 828,330.94
At 1,757.00 33,661,551.83 19,618,277.61

2. WAL KERG

Plasvess 1 2R Bl = RN RFENL X REHE M EAC TEZEL.
TEZENLAHA A R G0 BT AL 4= B 3 Sk AT i1 oe s B0 — i -4 A L
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P A B e S e R % P LS B9, ML LA I SN 8] 5 2017
A 2025 4,

RS TENARZE, it 450, WET 2021 F£ £ 2024 £

My R&EEEHTITBM, EERSA: BN, TENL. =/, HhAK A
DY & Rl E R

WA REIE T A o B VEAL Y AT A W & 0 [ N A B . B R 15 A
dePr . PRIRIRIL M, IR BN Mk )15 2 5 BRI BE bh A 5e 3%, HHLAR
WA . 4i97 . RIFIRILE 4T

3. VHMEAEE

(D) PG ks (FRED

OWPPAL AL FTE L I B TS 134 TS T IAERIA, LI T L1855
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FH G THRIR K HE A T RO R | 5,098.59 | 100.00 | 312.76 6.13% 4,785.84
&1t 5,098.59 | 100.00 | 312.76 6.13% 4,785.84
B SO R I 8 17 1O
A IHEIHAR, AR A F] BSOS B AR S L F
AT TG
2025.07.31 2024.12.31 2023.12.31
11973
&5 )24 &5 e &8 e
1 LA 9,088.66 99.85% | 5,859.50 99.68% | 4,950.61 97.10%
1—2 4 7.84 0.09% 10.23 0.17% 84.73 1.66%
234 0.05 0.00% 0.75 0.01% 5.80 0.11%
344 0.73 0.01% 0.74 0.01% 4.06 0.08%
4—5 4 2.02 0.02% 3.84 0.07% 2.06 0.04%
SHELE 3.04 0.03% 3.04 0.05% 51.34 1.01%
/N 9,102.35 | 100.00% | 5,878.11 | 100.00% | 5,098.59 | 100.00%
W R HES 460.25 - 300.71 - 312.76 -
it 8,642.10 -| 5,577.40 - | 4,785.84 -

A AN, AR 2 A RSO KRS 1A LA &7 EE 23000 97.10% . 99.68%
J%2 99.85%, SIS R A R B BT . 2025 4F 7 R, FREA B SR A B b
Th, EHEFERZ, 2025 4 1-7 HEWRAREE K EE: 2025 4 7 A RIEFE
ZENIN i, [RL R AR T BE T8 55 TR R B B

C.[RAT ML AT EE 2 RISRIK T L i B o A
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A S, AR A 2 F) SO T 25 5 T B2 EE A9 5 [ AT Ml AT B 28 W) 17

BT E AR

AE S AT LR 2024.12.31 2023.12.31

301328.SZ Y LT 5.00% 5.00%

300351.SZ K Bt HL A% 9.59% 10.22%

688800.SH Hiinf ik 8.57% 9.72%

002179.8Z HOG 3.64% 4.65%

688629.SH R 6.29% 5.57%
ip ] 6.62% 7.03%
WA E 5.12% 6.13%

2023 FEARAM 2024 FRK, el amIRKHES LA THE LG T FAT ML AT LE 2
AR GIX R N, AFAE B2 .

S R AT T fth %

ISR, B i) 2 ) 2 AR 1 fith 5 K T 477 (B 70991 049 608.58 T3 7T+ 982.50

Jige M 973.15 Jiot, FERRGEFHIRIT A LI E .

© WAk

W IR, AR m) B FAS I 750 08 161.51 J3o6 274.09 T8 M

245.01 Jio6, HRBSIEFIEBI AN 1.01% 1.69% K 1.11%, FENFAR
VAT REREE . fi i ISR, AR W] AT SR R K 8 7 R an T
. Jiot
2025.07.31 2024.12.31 2023.12.31
8 & ke &8 )4 &8 5k
LD (F 14 186.83 |  76.25% 231.04 84.29% | 153.54 | 95.07%
1—2 4 50.86 | 20.76% 35.68 13.02% 0.68 0.42%
23 4 0.04 0.02% 0.08 0.03% 7.29 4.51%
34 7.29 2.97% 7.29 2.66% - -
&3t 245.01 | 100.00% | 274.09 | 100.00% | 161.51 | 100.00%

AN, AR A & AT ERIUKES 1 45 PAA I EE 2 5104 95.07%. 84.29%
Je 76.25%, THATH I R 45 BE 15 I A N BLAF o
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@ HoAth SR

5 AR AR, b 12 =) e Ath 87 oS0 K T AL 40 731 o 841.26 3G 439.50
Jiot M 270.06 JiTG, AIENEE = ELE 0 A2 5.25% 2.70% % 1.22% . FRA
) HA SN IR L BAR IR

HRL: TG
2025.07.31 2024.12.31 2023.12.31
HiH
&5 4 &8 4 &8 )24

Hak 191.94 59.79% |  363.14 73.40% | 814.72 83.56%
R 82.27 25.62% 79.99 16.17% | 102.50 10.51%
e S ARIE S 22.66 7.06% 21.86 4.42% 29.76 3.05%
DA AR S S HioAth 24.18 7.53% 29.74 6.01% 28.05 2.88%
/Mt 321.05 | 100.00% 494.73 100.00% | 975.02 | 100.00%
W RIKHES 50.98 - 55.23 -| 13376 -
it 270.06 - 439.50 - | 841.26 -

AN, bR B HAh BSCGEIGZR A PR, E 2 RARHA 7 A =R R E
FEMsRfEFAEF TR BEREHR, WA FMERESH 191.94 Jiot, &HHAD
SR EEB N 59.79%, Horr, SARZLFIA FIMEEK 102.81 Jiot, BEAME 4
ZBH, RRAOTE Bl fER.

OfF It

FRIGA T T F B W EM R, R S B TR/ . s 0941
K, RTINS 518 2,606.16 T 76 3,874.16 J1 705 6,587.00 Ji7C, (Giish
BPE I ELAR 45 51N 16.28% 23.83% 52 29.74% . 45 MR, ARIIA A7 He
FCE DL R |

Hfi: JiJt
2025.07.31
i H T THI AR 200 B % T EHE
&M i b &M )4 &M kb

JE AR 3,13836 |  42.78% | 340.71 | 4551% | 2,797.66 | 42.47%
1121 B B T i 715.63 9.76% | 23.68 3.16% 691.95 | 10.50%
FEAT T P ) 223410 | 30.46% | 384.21 | 51.32% | 1,849.89 | 28.08%
T T 253.10 3.45% - - 253.10 3.84%
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=] np . . (1} - - . . (1)
R R 994.40 13.56% 994.40 15.10%
&1t 7,335.59 | 100.00% | 748.59 | 100.00% | 6,587.00 | 100.00%
2024.12.31
Wi g K TH R B & T T A E
&/ A &/ & b &/ i kb
JE AR 2,096.97 45.48% | 442.84 60.13% | 1,654.13 42.70%
1) 25 B M AR P2 367.99 7.98% 12.88 1.75% 355.12 9.17%
PEAET S (2R 890.09 19.31% | 280.71 38.12% 609.38 15.73%
% . .86% - - . A1%
TN L% 131.99 2.86% 131.99 3.41%
=] np . . 0 - - . . (1)
R R 1,123.55 24.37% 1,123.55 29.00%
&it 4,610.58 | 100.00% | 736.42 | 100.00% | 3,874.16 | 100.00%
2023.12.31
Wi g K TH R B & T T A E
&/ A &/ & b &/ i kb

JE AR 1,585.52 48.42% | 423.18 63.28% | 1,162.34 44.60%
1] 25 Bl S AE T2 i 53.32 1.63% 6.71 1.00% 46.62 1.79%
PEAET S (G2 R 1,042.04 31.82% | 238.80 35.71% 803.24 30.82%
AN T - - - - - -
R R 593.96 18.14% - - 593.96 22.79%
&1t 3,274.85 | 100.00% | 668.69 | 100.00% | 2,606.16 | 100.00%

BEMRGTHIR, WA AGFIOBE KL, FEIFERR 2025 FERN 2

A& B UR S RE

JEAT AR I

©@F At BT

i A2 FE L AT LR SR, IR T 1

&, S BUFEAT A

T I A, B 22w HeAl it 5277 70 9 33.96 J376.43.91 J378 K 69.99

Jigt, SRR BN 0.21%. 0.27% K% 0.32%, B AF R EERL
Bl ERUN, BRSO N R R
A it
e 2025.07.31 2024.12.31 2023.12.31
RSt T 37.65 37.77 25.89
TRESAR <5 3235 6.14 8.08
it 69.99 43.91 33.96
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(2) ARFBhB 7 b

W IR, bR w AR S B A B T

B St
2025.07.31 2024.12.31 2023.12.31
A &M g b &M g4 &M i

It 7€ 55 1,994.50 76.12% | 1,848.68 78.36% | 1,772.89 72.53%
fEE TR 8.58 0.33% 43.96 1.86% 35.82 1.47%
fs AL 5 275.61 10.52% 226.57 9.60% 379.86 15.54%
TIE 5 89.95 3.43% - - 1.60 0.07%
A 4 2 H 21.30 0.81% 43.04 1.82% 57.22 2.34%
186 JE P A5 5 230.09 8.78% 196.83 8.34% 196.96 8.06%
W3 B = At 2,620.05 | 100.00% | 2,359.08 | 100.00% | 2,444.35 | 100.00%

WE SR, FrA T AERS& 2 B85 0N 2,444.35 JiJG 2,359.08 Ji
JCM 2,620.05 Jigt. AEIAE ARSI E L 2 % AR FE . IR H =,
i 2 TR AL PR N .

Ol g % e

WEMSWR, AR B E 25N 1,772.89 Tt 1,848.68 Ji G K
1,994.50 737G, HAERBI T2 L5 N 76.12% 78.36% M 72.53%, FEH
WLEs i g HTFiR&. Bisd. ARG LTRSS, HpRIPLgsis&.
THEBNT. MEWEIR, rgA ] e G B P1IH R IFE A A B s
.

AL RE B 1 SRR D

IR IR, BR i 2 =] € B I B TS DL T

HRL: TG
2025.07.31 2024.12.31 2023.12.31
A &M g b &M g4 &M kb

Plas B 1,545.80 |  43.53% | 1,142.27 35.85% | 1,067.11 38.78%
gk T A 226.32 6.37% 351.29 11.03% 369.57 | 13.43%
T# A 1,598.14 |  45.00% | 1,543.59 | 48.45% | 121432 | 44.13%
- B S A 181.10 5.10% 148.97 4.68% 100.99 3.67%
& 5 B P JRAE A 3,551.36 | 100.00% | 3,186.11 | 100.00% | 2,751.98 | 100.00%
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B.[# 5E 57 1T IH 1 0

IR, AR 2 =] [ 5E B 3 IH AR s DL R -

B St
2025.07.31 2024.12.31 2023.12.31
A &M g b &M g4 &M kb
PLAS B 43529 | 27.96% 295.65 22.11% 191.52 19.56%
gk T A 179.54 11.53% 235.14 17.58% 22198 | 22.67%
T# A 849.87 |  54.59% 72352 | 54.10% 508.01 | 51.89%
B S LA 92.15 5.92% 83.12 6.21% 57.58 5.88%
Rt IBE 1,556.86 | 100.00% | 1,337.43 | 100.00% 979.09 | 100.00%
C. [l & B 7™ BB 15
R HHSIAR, AR 2w [ 8 57 B A B o an
HRL: TG
2025.07.31 2024.12.31 2023.12.31
A &M g b &M g4 &M kb
Plas B 1,110.50 55.68% 846.61 45.80% 875.58 49.39%
gk T A 46.78 2.35% 116.15 6.28% 147.59 8.32%
T# A 74827 | 37.52% 820.07 |  44.36% 706.30 | 39.84%
- B S A 88.95 4.46% 65.85 3.56% 43.41 2.45%
B & F = e A 1,994.50 | 100.00% | 1,848.68 | 100.00% | 1,772.89 | 100.00%
DfE TR

Wl IR, PRAOA | 78 i AR A B 5 7 A 35.82 Jiut~ 43.96 JiJt
N 8.58 Jiyt, HAEMBITE A LB AN 1.47% 1.86% /% 0.33%, FE NBEA

7H,

©F WA e

WEWS IR, WA E LG =IHA T .

BAT: TITG
Wi g 2025.07.31 2024.12.31 2023.12.31

—., KHEEREEATT 120.53 18.70 18.70
Hor, 109.80 7.96 7.96
LF R 8.00 8.00 8.00
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e 2025.07.31 2024.12.31 2023.12.31

FRIARAL 2.74 2.74 2.74
=, RitEat 30.58 18.70 17.10
Horpr At 19.84 7.96 7.96
BRI 8.00 8.00 6.40
PRI AR AL 2.74 2.74 2.74
=, KEMMEETT 89.95 - 1.60
Horpre At 89.95

LRI 1.60
T AR AL

S R AR, Aw RS AN E 5378 1.60 J376+ 0.00 37T % 89.95
Fiot, SAERBIE A58 0.07% - 0.00% Az 3.43%, 4405 L k. Fr
HIAF B BN AR, 2025 S8 TR % 7= 3 28 EPR 34 H1 MES 4
FAEE I H % N TSI 557

@K AR 32 H

e B R, A ) J KA SR FH 43 91 R 57.22 J571+43.04 J5 78 % 21.30
Fiot, GIAERBENEFELL AN 2.34% . 1.82% )% 0.81%. £ N X/ AEHE
T T s BB AT .

®if 2E 1S AL B 7

s AR, ARG B L TS AL BE 7 K AN E 5 50N 196.96 T3 7
196.83 1370 % 230.09 Jiyt, b53AEMBNTE =I5 8 8.06% 8.34% )% 8.78%,
FE AN N E R T

2. SRS

W5 SR, fr AR B AR s o, S s R AT

HAr. HIG
2025.07.31 2024.12.31 2023.12.31
TiH
& e A & e A & it
Wt 15,317.56 97.53% | 8,855.45 96.56% | 10,183.74 96.82%
E| iRk i 388.64 2.47% 315.63 3.44% 334.20 3.18%
ffREit 15,706.20 | 100.00% | 9,171.08 | 100.00% | 10,517.94 | 100.00%
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NN e R i S -SSR EE TR i 1= N A LN VA R AR B T N VA5 N
At MR RS, AR Eh S T E AL Dot IR 38 2 Fr A5 B £ 5055
WEWIN, ARE A F] AE A BONERE . BEIRE IR, WA mlRsh ffugk
W, EERBRI A F]HTE R LRI A T LA I R 2

(1) Hsh ot

IS IAK, AR wlmsh AR AR I E 80 L 5 Ee S sl
HRL: TG
2025.07.31 2024.12.31 2023.12.31

A &B g4 &B g b &B i b
T K 2,999.00 19.58% 999.00 11.28% 900.00 8.84%
JREASIK R 7,815.37 51.02% | 3,789.05 42.79% | 3,993.89 39.22%
& [ B £ 139.54 091% | 215.15 2.43% 443.10 4.35%
VAT BR T 357 T 473.58 3.09% 707.10 7.98% 782.74 7.69%
NEAZ A5 B 11.78 0.08% 582.21 6.57% 205.38 2.02%
oAt R A 3K 599.38 391% |  405.44 4.58% 254.46 2.50%
%ggg’ﬁﬁ%% 96.25 0.63% 115.49 1.30% 153.73 1.51%
FoAth iz 5h f 5t 3,182.66 20.78% | 2,042.02 23.06% | 3,450.43 33.88%
W&t 15,317.56 | 100.00% | 8,855.45 | 100.00% | 10,183.74 | 100.00%

ORI

WA WA EAAR, ARA A = 5 A FOK TR E 2 54 900.00 /576 999.00 Ji
JGA1 2,999.00 3G, il s i A 4 o 8.84% . 11.28% % 19.58%, HAk

THOLUT
Bfr. it
LiH 2025.07.31 2024.12.31 2023.12.31
PRAE 2K 2,000.00 500.00 500.00
5 H & 999.00 499.00 400.00
&1t 2,999.00 999.00 900.00
@ P} K
WS AR, ARr0A B B RATIK R R %1507 N 3,993.89 17T 3,789.05 75

JuM 7,815.37 Jigt, sG] AN 39.22% 42.79% % 51.02%, HAK
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THHT

Hhi: JiJt
2025.07.31 2024.12.31 2023.12.31
HiH
&8 4 &8 4 &5 e d

LD (& 14 7,755.02 |  99.23% | 3,681.25 | 97.16% | 3.,857.12 | 96.58%
1228 (F24) 28.90 0.37% 78.76 2.08% 98.97 2.48%
2E3IF (F39) 17.53 0.22% 5.84 0.15% 37.80 0.95%
3L E 13.92 0.18% 23.19 0.61% - -
it 7,815.37 | 100.00% | 3,789.05 | 100.00% | 3,993.89 | 100.00%

5 AR 2 7 LTSRS KC, LI R Rl S5 LB, R0
ATIITKASEHIE, SRR RGN FEOSHIRAIE.

O& A ffi

IR, AR~ =] A R 50 443.10 J370. 21515 Jioo

139.54 J3 70, HIRBh GB35 4.35% 2.43% 5 0.91%, HINTRIELEK.
@ NEAT R T 357 M

WA ISR, AR =) AT R T35 I A %005 798 782.74 Jiot 707.10 13
JuM 473.58 Jiot, HImsh ALl BN 7.69% 7.98% % 3.09%, FRIFA )N
FYER TR DA T %8 4. NG R I U 25 317 Bl ol 3=

GR AL
IR, AR 7] AR S AR R LN T -

B TG
2025.07.31 2024.12.31 2023.12.31
HiH
&8 )24 &8 e &8 )24

HEAE B 3.63 30.82% 10.25 1.76% 9.53 4.64%
Ak 43 A - - 208.71 35.85% | 129.28 62.95%
MWNIEET) - - 352.81 60.60% 49.50 24.10%
T YA @ R 3.11 26.43% 3.08 0.53% 291 1.42%
HE M 1.87 15.86% 1.85 0.32% 1.75 0.85%
H 7 HCE BB 1.25 10.57% 1.23 0.21% 1.16 0.57%
ENTERL 0.88 7.47% 3.32 0.57% 10.29 5.01%
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- 2025.07.31 2024.12.31 2023.12.31

7 oW | sk | 4® s | 4@ | &k
FoAh At 2% 1.04 8.85% 0.95 0.16% 0.97 0.47%

&1t 11.78 | 100.00% | 582.21 100.00% | 20538 | 100.00%

e HAS AR , FR 102 B 0 RLAS B 9% 43 7 O 205.38 J576.582.21 Jiot e 11.78
Jigt, BN FAGIILLBI AR 2.02%. 6.57% K% 0.08%, I ARAL I ERL
A AR BRI N T3 845

©H AR 5K
RIS AR, AR w] AR KRR B an F
Hfi: Jit
A 2025.07.31 2024.12.31 2023.12.31
AT A - - 15.00
FAhy N2 ASF T 599.38 405.44 239.46
it 599.38 405.44 254.46
FER I T 434 i FCAth S A 3K«
B Jit
2025.07.31 2024.12.31 2023.12.31
HiH
&8 e &5 e &8 )24
JREASAE SR 262.45 43.79% 208.64 51.46% 173.53 72.47%
il 189.54 31.62% 96.25 23.74% 47.68 19.91%
LN % 33.59 5.60% 46.57 11.49% 18.26 7.62%
55 %5 K1 7 113.80 18.99% 53.98 13.31% - -
it 599.38 |  100.00% 405.44 | 100.00% 239.46 | 100.00%

A SR, AR 2 7] HAR R AT 3R B NATERER S AR M 2k
5755 IRE P o AEARTON IEH FDNLAERGK, Wt ikss . RIS AT 55k
G5 R RURE R 5555 -

(2) AREsh i b

IR, b2 F AR AT 2 AL G it IS RE s . ERE TS
B GRITE D BRRE,  HAR 5 LS DL R -
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B J3T

- 2025.07.31 2024.12.31 2023.12.31

7 SW | s | &W | 4k | W | 4k
BT Ftot 176.00 45.29% - - 110.31 33.01%
KR AL K - - - - 81.70 24.45%
it ffii 50.50 12.99% |  142.81 45.25% - -
186 FEUN 7 106.00 27.27% | 120.00 38.02% 60.00 17.95%
186 JE Fr 94 111 £t 56.15 14.45% 52.82 16.74% 82.19 24.59%
RSN AR/ A 388.64 | 100.00% | 315.63 | 100.00% 334.20 | 100.00%

DL i 1

A SR, AR F] AL ST B DL R -

HRL: TG

A 2025.07.31 2024.12.31 2023.12.31

FL A A 288.74 118.75 275.57
W ARBRINRLEE 2 H 16.50 3.26 11.53
0 Sk R S E S B SOE | 3 b iR 96.24 115.49 153.73
LB S A5 100 176.00 - 110.31

WE WIS IAR, WA RIS UG R s RIM AT G B, a8y
B8 11031 Jiot. 0.00 Ji7G K 176.00 Jiyt. 2024 4K, M AFEHA 0,
LG RAR AT IR A FAL BURBRAS & — 48, AHOCHL ST S Ar e 3 —
N B AR B 57

@KIIBLATR

H.{,

s AR AR, A | BRI RAS 2R 44015 728 81.70 J376+ 0.00 J3 7T
I 0.00 FHt, PINEGEER. 2024 K. 2025 £ 7 AR, KEANATREH AN 0,
FE R A T EEIE T R S S AT

@ Tt fii

R I IR, AR m B TR G623 51 9 0.00 J37T. 142.81 J370 /% 50.50
J3 TG AR F] 2024 SRR 2025 4F 7 H R TR AU AR AR 7 i 5 & 65
o, PR R R B A g 2 G Sk SRR, AR A R DUENEAR R W i i
BB HRE TG, AW REEEE. BIEEFAERIY.
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3. BEfAE ST
(1) FEZEFTRE 1 Ehr

WEWIN, bRr) A F EEfTRE

TIHRIERRUNR -

Ei=L 2025.07.31 2024.12.31 2023.12.31
matbE (5 1.45 1.84 1.57
R (5 1.02 1.40 1.32
AN g 63.42% 49.26% 56.99%
Ei=L 20254 1-7 A 2024 fERE 2023 4EFF
SR IHRESETRNE CT6) 1,874.57 3,559.21 3,011.22
FIERFERE S () 42.56 61.15 41.99
VE 1 B0 R =08 %7 R sl 4 s
VE2: BAIR= RN — 4708 /ishffi;
VE 3 WP AATR =R B AR BT
VE 4. BB IHREAS 50 R =R S0 4 R 3 3 1A
VE S FLEREERE R (RIE SRR SR /AR

A ISR, bR ARSI HN 1.57 1.84 K 1.45, #B LR 55
N 1.32, 1.40 2 1.02, bR EFsh o rs Lot
FRETH AT, nJikaZRIEE %R, Bremsh i

TR N
DISE~

IV e ENINE LS

HE ISR, WA T R =GRS AN 56.99%. 49.26% M 63.42%, i

MAFRBHETILRE, 52X MRS RIFMEIERR, BA &N
FARL DT RE D), S5 R EAIR . 2025 4F 7 AR, #RIIA R %= i A B LTt
B R AR IR FHT G A AR, DURCR G RS - SN i BT

e A, BRI SRR T IR WSS 5T R 4300 3,011.22 J376. 3,559.21
FiTe K% 1,874.57 Jigt, FUSLREEMEED A 41.99. 61.15 K 42.56, FriIA I
fiife 1 R4Fo

(2) SEATI AT A B B

2023 SEAT 2024 4F, AR E] L EAEG RE IR PRATAT EE A RN EUIE B T 3%
PR

Ei=L Gl VNGIEZ S 2024.12.31 2023.12.31
st % 301328.SZ Yl 1 9.72 15.43
(i) 300351.SZ At 2.38 2.90
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688800.SH Hiy A] ik 1.56 1.82
002179.SZ HG 2.11 221
688629.SH HEERH 1.87 3.68
ATV 3.53 5.21
I35 (I BR4EE R T 1.98 2.65
PRI A ] 1.84 1.57
301328.8Z Yl 1 8.87 14.36
300351.8Z TR BT B 1.84 233
688800.SH Hiy A] ik 1.25 1.51
S 002179.8Z HRLH 1.79 1.87
(i) 688629.SH L e E 1.48 3.22
ATV 3.04 4.66
TP I BR4Eg ) 1.59 2.24
WA E 1.40 1.32
301328.SZ Y LT 7.32% 6.36%
300351.SZ KBt HL A% 29.97% 26.17%
688800.SH Hinl ik 50.67% 42.18%
002179.8Z HG 38.78% 38.11%
BE AU AR

688629.SH RS 46.84% 40.73%
T3 34.71% 30.71%
TP I BR4Eg ) 41.56% 36.80%
PRI AT] 49.26% 56.99%

(=10 AE S ACIEZY S 2024 5 2023 SEE
301328.SZ Yrlg iy 14,378.09 18,120.74
300351.8Z KBt HL A% 23,167.53 18,271.71
688800.SH Hinf ik 31,137.82 21,118.24
ﬁ?;ﬁg I(El%&;ﬁ) 002179.8Z HG 439,348.18 421,713.51
688629.SH HEERH 9,885.88 15,576.17
ip ] 103,583.50 98,960.07
WA E 3,559.21 3,011.22
301328.8Z Yl 1 250.68 541.90
A S £ 300351.SZ TK BT AR - -
SED 688800.SH Hh ] ik 11.12 16.38
002179.8SZ Hp L 134.60 100.51
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688629.SH TEER -1.52 5.95
TN 98.72 166.18
GRS

X : 48. 40.
A . K ) 8.07 0.95
WA E] 61.15 41.99

VE: K ETHLES 2023 AERE RN 2024 FJEFE BN 0.

2023 FEARA 2024 K, FRHIA TSR B R DAL G i R KT
Al LA FPYKCF, FEJR K RYEIEH T 2022 FEH K LT RER S RE T IR
REERAN e, KR, #a)tb Rz e T HFEAT L AT, e nfiriz
KT HARFEATM A ], 52 7 a] B A &) AH S 55 F FR RT3 7K

T Bk e H PR B fS AT LA B P I B LR 4 50N 2.65 A1 1.98, ~F1
WAL Z N 2.24 A1 1.59, ~FITE =761 50518 36.80%F1 41.56% . 2023
SERRI A A SN LR FE B PR AR TP IME, 5= R s TFME, 2024
FEHPRKCERAR Y, WAEBEGET .

2023 SEFER 2024 SEFE, AR F S AT IHBEGS AT A E R T LA 7] P 7KCF
FaE—EZ, FERIA FE WO AR/

2023 FEAN 2024 1, bR A BB AR BUR T AT P 2)KCF, 35
JR K R 4E0E A B memidg, FlEXHEFH KT FEATY EHad, S5
F BB BUR 2 & T AR EA T A F], BERE T A = K. Sk
el BT HomAE S, B] B A | PR BAR RS B 5 )N 40.95 F1 48.07, FRIA
AR RS T 2K, 6T R

4. BBRESoH

(1) FEEIZRE 48R

WEWIN, Arr) A m EEEBRE TR N RITR:

(=10 20254 1-7 A 2024 £ 2023 4ERF
ISR R E B 2 (D0 3.89 3.80 423
BRI (U0 3.78 3.77 5.69
MBI R (U0 1.34 1.13 1.18

A 1 2025 4 1-7 A$abs ST EAL AL P
VE 20 NS R % R =2 SN/ RIS T2 42 80
VE 3 AF TR R =2 AR A 1R T YA AR
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4 RVEE PR R R =AMV URON R B P K TE A
WEHIN, FREA T N BOK KRR 508 4.23. 3.80 2 3.89, BNTEE.
PRI TR 1 AR DL NSO 2 08 (5 B2 99%, MUK 24 3 B8 /139, IS

HRAF HIRAEL R R A o

PR 24 ] BOAT B8 T2 B R RIEAT i i, AR SN, AR 2 RIA7 D R e R
AN 569y 3.77 K 378, EILNEEESH. 2024 455 2025 4 1-7 A, AsKIAFE
FE BRI R B, T RARI A TS HUBHE R, i A2 LTl 45 K25 7 3T

B SR SEHT % BTk

SN, AR A E RSB PR R0 1,184 1.13 % 1.34, BONFRE, 2025
FEHFT K, FERREA F) S IR K T

(2) L EAT AL AT H 2 T L e

2023 HEEEAN 2024 R, AREA F) EBUE B RE RS AT LE A B %) LU Bl an

RN
(=10 AE S AT LR 2024 5EFE | 2023 F
301328.8Z Yl 1 3.60 3.58
300351.8Z KBt LA 2.09 1.62
688800.SH Fiy A] ik 2.93 2.28
VSO e e (00 002179.SZ Hp L 1.89 2.87
688629.SH HEERH 1.96 1.89
ATV 2.50 2.45
FHIAE 3.80 4.23
301328.SZ Yrlg LT 2.68 2.58
300351.8Z KBt FL A 2.73 2.10
688800.SH Hinl ik 3.50 2.87
IR (O 002179.8Z HG 2.78 2.45
688629.SH HEFERHY 2.97 2.65
ipa ) 2.93 2.53
PRI AT] 3.77 5.69
301328.8Z Yl 0.26 0.24
MBERER (SO 300351.SZ K ot LR 0.60 0.49
688800.SH Fiy A] ik 0.62 0.49
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fatr ARG AF B 2024 EF | 2023 FF
002179.8Z Hiot 0.54 0.60
688629.SH PR 0.41 0.40
ITALF 0.49 0.44
PRI A ] 1.13 1.18

2023 SN 2024 SEFE, AR 2w ROKERE S m T AT T B =] P2
KPS bR w] NSRRI B, [R5 R, NSO B RE J 5 o

2023 SEPER 2024 £, bR o FAF B B2 5 i T RAT W AT L2 =P 1K
BRGNS K IE, PREIATIINRCRI A= & 5T, 4758 i A Fr T, 2024
FEATT KT ERRZE S+

2023 FEEFN 2024 FLE, FREA R BT AR BN 118, 113, & T
(RN /NI 5 o G SR A U /ARSI K= By AL ST

5. KB F R R BT

WEWIN, AREYR R A A 5 M e il Bt T I R T ARAT EIV 7 i,
B IR, ARSCERI 7 i DA i ], AR i) 2w ANAFAE RO I 554
BAE L

(Z) BFEEHTH

WEWIN, brr) A m R E B R

HRL: TG
A 2025 4£1-7 A 2024 £ 2023 £

A2 ON 16,988.48 20,862.94 20,452.74
W B A 13,182.41 14,854.71 14,628.86
4 S Bt 75.39 106.29 102.37
B o H 500.52 752.52 766.03
EHRH 877.75 1,262.31 1,315.01
it 9l 702.07 1,278.57 1,307.41
% % H 34.06 66.45 63.41
e HoAdfie o 138.23 523.76 271.74
B 12.13 40.31 32.13
15 FH BB 45 2% -161.15 33.10 -84.52
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mH 20255 1-7 H 2024 FJF 2023 £ F
BE A A0 % -107.90 -205.51 -128.73
AR O =L & -42.67 -3.09
BRI 1,454.90 2,930.66 2,360.27
TP =- 2PN 29.73 137.25 93.84
W BN 22.24 173.19 22.71
FIiE S HT 1,462.39 2,894.73 2,431.40
W PR EL 132.22 332.20 291.72
1#F)HE 1,330.17 2,562.53 2,139.68
1. BWW AN
(1) BN SR DL 43 H
AN, FREIAFENN I N R R
AT TG
. 20255 1-7 A 2024 EF 2023 FFF
&5 e &8 )24 &8 )24
FE S 16,988.48 | 100.00% |  20,862.94 100.00% | 20,452.74 100.00%
&it 16,988.48 | 100.00% 20,862.94 | 100.00% | 20,452.74 | 100.00%

WEIN, FrrA A E YN 7 58 20,452.74 TG 20,862.94 T3 G M
16,988.48 Jijt, I~ dl BNk B T Ll iEsas KA, EELER

o

PRI A T] 2025 4 127 A KREOV R, FEER R ORI FKTE

S,

FERBE

T E TSR ORI EFAR R I R 2EA, 2025 4

1-7 A5z PR EEREE PRI, BRI m; @ Tk
FEH B R TARI A R EORTT S, B AR AR BRI, sy
AR SEBUE R, @ Tz L B B PTA i R K, 3 2025 4
1-6 Q& e g, sl B ibsi A m kg K.
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(2) ENPHNAZ ™ A 73 A

Hhi: JiJt
- 202546 1-7 A 2024 EE 2023 EE
" e S| @ | &k | &W s
HEREAS S LA 16,988.48 100.00% | 20,862.94 | 100.00% | 20,452.74 100.00%
it 16,988.48 | 100.00% | 20,862.94 | 100.00% | 20,452.74 | 100.00%

PRI B FENL SN AR B T TR AL 5, 7 i B
MRFR& g%, TRNHAT I B, BIEIUR. TAbBLas AL Tk TS5E4

15

(3) ENPSNAZ X I J3 o3 A

AL it
2025417 A 2024 4EFE 2023 EFE
A ] =] =4 8] =] =4 ] ==
BE 16,670.73 |  98.13% | 20,413.56 | 97.85% | 19,929.32 | 97.44%
B4k 317.75 1.87% 449.39 2.15% 523.41 2.56%
&it 16,988.48 | 100.00% | 20,862.94 | 100.00% | 20,452.74 | 100.00%

PRI F] B O E N AR AR AR X, TR I S SR T 3 KT
PRI A F LN B N T, BEAMSON & EEBUIG, 4 & T BEAMIRON o5 EE 23 Tl
2.56%. 2.15% /% 1.87%.

(4) FEWSWAZTTEI T

AN, ARAG A F B SN E R 3 1 DL R -

Hfi: JiJt
2025 4E1-7 A 2024 4EFE 2023 £

FH &8 )24 &5 e &5 i b
B 5,628.92 | 33.13% 4,727.03 22.66% 4,409.93 | 21.56%
Etc)) s 9,405.64 | 55.36% 6,237.70 29.90% 6,071.49 | 29.69%
B 1,953.92 | 11.50% 5,031.61 24.12% 5067.35 | 24.78%
EHLES 4,866.60 23.33% 4,903.97 | 23.98%
&1t 16,988.48 | 100.00% 20,862.94 100.00% | 20,452.74 | 100.00%

WEWIN, dRIAF EE W SWAE ST RWANBO T, —F 2%
ORI ZFm, WO 7 B BUR, AN RON I PR E) .
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2. ENVERA
(1) BENE A S ARG B B

WE A, AR 2 mE A I N R PR

AL ST
2025 1-7 A 2024 FF 2023 S F
A ] =] =4 8] =] =4 8] ==
EEAS 13,182.41 | 100.00% | 14,854.71 |  100.00% | 14,628.86 |  100.00%
&it 13,182.41 |  100.00% | 14,854.71 | 100.00% | 14,628.86 | 100.00%

AN, ARETA E B S AR AN 14,628.86 JiJt. 14,854.71 Jiu K
13,182.41 Jigt, TEERNMBIFR. NT A HoAdd] i 2% S50 ml.

(2) Bk 55 BRASKA A DL 73 A

I, BRI 47

SN L7855 AR J I DL R R s -

Mfre Ji
- 20254 1-7 B 2024 £ F 2023 £ F
g &% EH e e e e
RS N A A 13,182.41 100.00% 14,854.71 100.00% 14,628.86 100.00%
&1t 13,182.41 100.00% 14,854.71 100.00% 14,628.86 100.00%

I, Bri 2w 855 A R H T DMV s LA, EE

k55 A (A2 Bhka 3 5 3 E WSS W DR — B

3. BAEGHT
(1) BAR R O

WE N, ARAY 2 mE BRI s DL R -

- 202547 H 31 H 2024412 H 31 H 2023412 H 31 H

g & | & Ht | 4 e
TS TR 3,806.07 100.00% 6,008.23 100.00% 5,823.88 100.00%

&1t 3,806.07 100.00% 6,008.23 100.00% 5,823.88 100.00%

WA AN, FREAE BFRI45H 5,823.88 F7G. 6,008.23 576/ 3,806.07 Fi
Jt, BIRETEELS.
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(2) EES BRI

AN, bR ] FE W55 BAE 5N 28.47%. 28.80% L 22.40%, 2025
FAPE R MR, FEER RSP ME, FRA R RENKE, R
G TNt g 7 S e T S L B S USSR 4 S i1 S S R Y

(3) AT AT EE A F] BRI A L

2023 SR 2024 SEFE, AR A SRS BRI 5 FRAT ML AT L2 =] L B dn
NERIIR:

ATF ARG ACIEZY S 2024 £ 2023 £
301328.SZ Yl 41.06% 42.50%
300351.SZ Kot LA 27.67% 29.38%
688800.SH Hig AT Ik 22.12% 25.07%
002179.8Z Hp L 36.61% 37.95%
688629.SH HEERH 18.47% 27.44%

ATV 29.19% 32.74%
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2023 AFEAN 2024 FSE, BRI A A B R T FATI AT LA R X (A, 5 AT
AT A mF K IO 22 5, Hoh 4l i 1B R 3R 5m, 32 B R R R0
TR R R S R S AR A RIAPAE 2 5, Y0 HL T 32 B AL Tl A% )
PRt IR E AR AR Re VR IR H 8, N P R At ik B R AR 7 i R T R
TEH A0 S B A SE 4e 034, MG M B R 38

4. HAIE %% i
(1) #HERH

AN, WREIA T8 E 2R 20N 766.03 JiaG. 752.52 J370 % 500.52 Fi
JG, BAAIE LA R R TR

. Jiot
. 2025 4E 1-7 A 2024 5EE 2023 5EE
S )4 S ke S5 5 H
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2-1-261




5 2025417 A 2024 EE 2023 EE
&5 i kb &5 4 &8 e

ZENR o 37.71 7.53% 48.11 6.39% 25.18 3.29%
J& b 9k 22.00 4.40% 18.97 2.52% 18.22 2.38%
] - - 1.87 0.25% 30.57 3.99%
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o
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- 2025 £ 1-7 A 2024 £ 2023 £
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PREIA R R T EEONE AN T BRI, SN, ix
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FRENEYN
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5. HAWFIEZR EH 2
(1) HAthras

WS, WpgAE HAL S /38 271.74 TG, 523.76 Jio0 M 138.23 15
JG, EEONBUMKNBIAIERINH IR, BRI N R TR

. Jiot
A 20254 1-7 A 2024 £ 2023 £
BURFANY (58 14.00
BURF AN C5YRERAH O 80.96 435.63 180.13
HEE I TR 43.27 88.13 91.61
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(2) #HEa
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(3) {5 FIAE SR

WIS BRI 2 =45 IR AR 2 70 99) 09 -84.52 57T+ 33.10 Jioubh J-161.15
Ji76, BRI NSRRI ERE R, BRSO N RPR:

. Jiot

i 20254 1-7 A 2024 SEE 2023 £
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I EE VNN ERGES - 2.52 9.55
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EALSMEN :
ALLCON 22.14 115.53 86.44

2-1-265




e 2025 4 1-7 A 2024 £ 2023 4EJE
JR R 8.04 6.66
ot 7.58 13.68 0.74
it 29.73 137.25 93.84
BVAM X
T A 451 2K 15.43 161.39 22.30
A PEARIE S 5.00
AT ST W4 0.12 10.60
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&t 22.24 173.19 22.71

WEIAN, WREIAFENLANIN 538 93.84 Ji6. 137.25 Jioe kK 29.73 75

TG, FEONRESL . R MR A

SRR o A, AR A m T ENAN S

A 2271 Figt. 173.19 JiGLA % 22.24 576, 2024 4EFEENVAN S H FEE NI

JIH) R AR R 121.94 T3 7T,

(5) Are®PEsia o

AW, AREG A E] BARZ H k4 s 4R a0 T R s

Bhr: JiT
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2025 % 1-7 H

2024 FF

2023 fFF

LARRA B P A B i, B CHER
7 LT 6 18 1 T
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2.0 NI MU A, B AR
IR B HYIME F 6 E X BUE
PR « AL IEHAE AR AT L XA =45
a7 AR RFEE RS R BUR A B BR A1

94.96

435.63
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3. BRI AR IR A B S AR B
WAORAEME 5551, A R L RF AT e 5%
7R R AR A R A SR E AR B
it AR A BB < B 7 R < 6507 A
45 2

12.13

40.31

32.13

4. B 13 % T2 A ) HARE AN AN
SCH

7.48

-35.93

71.13

Pl PSR

10.79
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42.51

g T BB AR AR i (B
Ja)

it
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6. EAIREII MBI ER LI AT RrEE M
I, AR A 2w 32 BN AR B R TR -

B St

W H 2025 % 1-7 A 2024 S 2023 £
A2 ON 16,988.48 20,862.94 20,452.74
Bl 1,454.90 2,930.66 2,360.27
hne BN 29.73 137.25 93.84
W B AN 22.24 173.19 22.71
HE S 1,462.39 2,894.73 2,431.40
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?Eﬁﬁf{%ﬁjﬂﬁﬂﬁ%l 1,269.05 2,191.14 1,898.80

WA BN, BRI A FTENRNE S 518 2,360.27 576+ 2,930.66 3 76% 1,454.90

Ji7t,
H AR RN,
m A% D EER,

(Z) MERESF

XEAR R 2> 7] £ A g
ARARB A BAT W FF .

AR,

AN, ARE) A m Bl E R BT DL

5 I3 S B A 45 )R 97.07% 101.24% /% 99.49%, EVAME AN, 7
BV B 2 KR BR B AR R 2

A Jioo

| 20254E 1-7 B | 2024 | 2023 £

SEE BN AR I 4 -1,670.49 1,562.89 1,734.51

5 & A ST aala SN B2 U el T TR 1,103.06 513.74 | -1,452.26

% GBI AR R I U A 98.90 |  -1,264.10 -493.98

TEARAR T 0 B < S I 45 554N W ) R M 1.93 -18.00 -4.03

< S I e 5 A W 4 1 n -466.60 794.53 -215.75

1. KEESNESRES T
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. Jiot

| 20254 1-7 A 2024 SEE 2023 5EE

R A AT SIEIRBLE 5,970.99 12,104.38 10,682.60
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i 2025 4 1-7 A 2024 FE B 2023 B
KEEINRETAN /T 6,540.68 13,642.69 11,426.70
V) ST it HERZ 55 55 AT I 4 2,685.91 4,449.90 2,103.60
SCAST 4 HR T RA SO HR T 3A B34 3,750.38 4,863.93 4,518.14
SCAS & TR 2 986.72 1,292.15 1,463.51
ST HAR 5 2B TS A R4 788.16 1,473.81 1,606.94
KEEINIET B /i 8,211.17 12,079.80 9,692.19
KEFEIFENAERERH -1,670.49 1,562.89 1,734.51

I, AR A R A E S AR ISR B AT 0 1,734.51 15T

1,562.89 J7G/¢-1,670.49 Ji TG, FriIAm AFAES BTG BN & R BN 1
oL, B —MAZE RN EMRESRESFF N, FEEFRR (1) 2025 45
I TIZ 02 H 3T SR scRE, L SR F A5 A P TP L B ™ B TIE )
gE5 75, A AR A K () AREIA S 3R RN R £ R
FIZEIREE 5, IR S 5 SR R REA A S (3) 2025 4F 1-7 ARl
AFEVENVIRON R, —J7 TSSO AL T IR RN R [BR, 53— 7 TR

2w ERRLER S 22 g M SO RPN, SR & B s masidlaim AN T
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2. BEESIRESRESHT

WA, AR AR RSB I SR EL T RITR:

Hfi: Jit
mH 20254 1-7 A 2024 FEF 2023 F£F
AT [ 45 % WAL 381 F 3L <6 2,437.00 4,695.00 5,690.00
BAS 8 58 i 2 e 3 1 IR 4 12.56 59.32 44 45
R pE AL K H]

%EE%;& %E%ﬁ PR A 53.36 45.42 82.02
BEFESIPEWMN/DMT 2,502.92 4,799.74 5,816.47
?g%ﬁi;& ;;E%{ﬁ# RRARRH 327.86 656.00 748.73
BT SCAS IR 4 1,072.00 3,630.00 6,520.00
B BESN ISR T 1,399.86 4,286.00 7,268.73
BEEIEE RS RE R 1,103.06 513.74 -1,452.26
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513.74 Jigu M 1,103.06 J3 TG . b B F) ¥ G0E B T4 N 5 H PAER I 72 5 1
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	九、本次交易不存在《发行注册管理办法》第十一条规定的情形
	十、本次交易符合《发行注册管理办法》第十三条的相关规定
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	（二）符合《定向可转债重组规则》第五条的规定
	（三）符合《定向可转债重组规则》第六条的规定
	（四）符合《定向可转债重组规则》第七条的规定
	OLE_LINK3

	（五）符合《定向可转债重组规则》第八条的规定
	（六）符合《定向可转债重组规则》第九条的规定
	（七）符合《定向可转债重组规则》第十五条和《可转换公司债券管理办法》第十六条的规定
	OLE_LINK4
	OLE_LINK6

	（八）符合《可转换公司债券管理办法》第八条和《发行注册管理办法》第六十二条的规定

	十六、本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》的相关规定
	（一）本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第四条的规定
	OLE_LINK8

	（二）本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第六条的规定

	十七、本次交易方案中发行定向可转债符合有关政策的要求
	十八、本次交易符合《关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防控的意见》的相关规定
	十九、独立财务顾问和律师对本次交易是否符合《重组管理办法》的规定发表的明确意见
	（一）独立财务顾问意见
	（二）法律顾问意见


	第九节 管理层讨论与分析
	一、本次交易前上市公司财务状况和经营成果的讨论与分析
	（一）本次交易前上市公司财务状况分析
	1、资产构成分析
	2、负债构成分析
	3、偿债能力分析

	（二）本次交易前上市公司盈利能力分析
	1、营业收入及利润情况分析
	2、盈利能力指标分析


	二、标的公司的行业特点
	（一）行业发展现状及趋势
	1、连接器行业
	2、工业控制连接器
	3、汽车连接器
	4、人形机器人连接器

	（二）行业竞争格局
	1、工业控制连接器
	2、汽车连接器
	3、人形机器人连接器

	（三）行业利润水平和变动趋势
	（四）影响行业发展的因素
	1、行业发展的有利因素
	2、行业发展的不利因素

	（五）行业主要壁垒
	1、技术研发与工艺壁垒
	2、客户认证与供应链壁垒
	3、规模经济与成本控制壁垒
	4、资金与人才壁垒
	5、行业标准与专利壁垒

	（六）行业技术水平及技术特点
	（七）行业周期性、区域性及季节性
	1、周期性
	2、区域性
	3、季节性


	三、标的公司的核心竞争力及行业地位
	（一）标的公司核心竞争力
	1、品牌优势
	2、产品优势
	3、精密制造与工艺优势

	（二）标的公司的行业地位

	四、标的公司财务状况及盈利能力分析
	（一）财务状况分析
	1、资产结构分析
	（1）流动资产分析
	①货币资金
	②交易性金融资产
	③应收票据
	④应收账款
	⑤应收款项融资
	⑥预付款项
	⑦其他应收款
	⑧存货
	⑨其他流动资产

	（2）非流动资产分析
	①固定资产
	②在建工程
	③无形资产
	④长期待摊费用
	⑤递延所得税资产


	2、负债结构分析
	（1）流动负债分析
	①短期借款
	②应付账款
	③合同负债
	④应付职工薪酬
	⑤应交税费
	⑥其他应付款

	（2）非流动负债分析
	①租赁负债
	②长期应付款
	③预计负债


	3、偿债能力分析
	（1）主要偿债能力指标
	（2）与同行业可比公司的比较

	4、营运能力分析
	（1）主要营运能力指标
	（2）与同行业可比公司的比较

	5、大额财务性投资情况分析

	（二）盈利能力分析
	1、营业收入分析
	（1）营业收入总体情况分析
	（2）营业收入按产品构成分析
	（3）营业收入按区域构成分析
	（4）主营业务收入季节性分析

	2、营业成本分析
	（1）营业成本总体情况分析
	（2）营业务成本构成情况分析

	3、毛利率分析
	（1）毛利构成情况
	（2）主营业务毛利率及变动分析
	（3）同行业可比公司毛利率情况

	4、期间费用分析
	（1）销售费用
	（2）管理费用
	（3）研发费用
	（4）财务费用
	（5）与同行业可比公司期间费用率的对比分析

	5、其他利润表科目分析
	（1）其他收益
	（2）投资收益
	（3）信用减值损失
	（4）营业外收支
	（5）非经常性损益分析

	6、盈利能力的驱动要素及其可持续性

	（三）现金流量分析
	1、经营活动现金流量分析
	2、投资活动现金流量分析
	3、筹资活动现金流量分析


	五、本次交易对上市公司的影响
	（一）本次交易对上市公司的持续经营能力影响的分析
	1、本次交易对上市公司盈利能力驱动因素及持续经营能力的影响
	2、本次交易完成后上市公司在未来经营中的优劣势
	（1）上市公司在未来经营中的优势
	（2）上市公司在未来经营中的劣势

	3、本次交易对上市公司财务安全性的影响
	4、本次交易前后上市公司和交易标的商誉情况及后续商誉减值的应对措施

	（二）本次交易对上市公司未来发展前景的影响
	1、本次交易的整合计划
	2、本次交易完成后上市公司未来发展计划

	（三）本次交易对上市公司财务指标和非财务指标影响的分析
	1、本次交易对上市公司主要财务指标的影响
	2、本次交易对上市公司未来资本性支出的影响
	3、本次交易职工安置方案
	4、本次交易成本对上市公司的影响



	第十节 财务会计信息
	一、标的公司财务信息
	（一）合并资产负债表
	（二）合并利润表
	（三）合并现金流量表
	最后浏览的位置


	二、最近一年一期简要备考合并财务报表
	（一）备考资产负债表
	（二）备考利润表


	第十一节 同业竞争与关联交易
	一、本次交易对上市公司同业竞争的影响
	（一）本次交易前后上市公司同业竞争情况
	（二）避免同业竞争的措施

	二、关联交易情况
	（一）本次交易构成关联交易
	（二）标的公司的主要关联方及其关联关系
	1、控股股东、实际控制人
	2、直接或间接持股5%以上的其他股东
	3、控股股东控制的企业
	4、控股子公司、合营企业和联营企业
	5、标的公司的董事、高级管理人员
	6、关联自然人关系密切的家庭成员
	7、关联自然人控制或担任董事、高级管理人员的其他企业
	8、除以上关联方外，其他关联方情况

	（三）标的公司报告期内发生的关联交易
	1、购买商品、接受劳务的关联交易
	2、销售商品、提供劳务的关联交易
	3、关联担保情况
	4、关联应收应付款项

	（四）本次交易前后上市公司关联交易情况


	第十二节 风险因素
	一、与本次交易相关风险
	（一）本次交易的审批风险
	（二）本次交易可能被暂停、中止或取消的风险
	（三）业绩承诺无法实现的风险
	（四）商誉减值的风险
	（五）拟购买资产的评估风险
	（六）并购整合风险

	二、与标的资产相关的风险
	（一）行业竞争加剧风险
	（二）原材料价格波动风险
	（三）毛利率下滑的风险
	（四）技术研发与产品创新风险
	（五）税收优惠的风险
	（六）劳务用工风险
	（七）社保公积金缴纳风险
	（八）标的资产交割的风险


	第十三节 其他重要事项
	一、报告期内，拟购买资产的股东及其关联方、资产所有人及其关联方不存在对拟购买资产的非经营性资金占用的
	二、本次交易完成后，上市公司负债结构合理性的说明
	三、上市公司最近十二个月内资产交易的情况
	四、本次交易对上市公司治理机制的影响
	五、本次交易完成后上市公司的现金分红政策及相应的安排
	（一）上市公司现有的利润分配政策
	1、利润分配原则
	2、利润分配形式
	3、利润分配的期间间隔
	4、现金分红的条件和比例
	5、发放股票股利的条件
	6、利润分配的决策机制和程序

	（二）本次交易完成后上市公司的利润分配政策

	六、本次交易涉及的相关主体买卖上市公司股票的自查情况
	（一）本次交易的内幕信息知情人自查期间
	（二）本次交易的内幕信息知情人核查范围
	（三）本次交易相关主体买卖华菱线缆股票的情况
	1、自然人在自查期间买卖华菱线缆股票的情况
	2、法人主体在自查期间买卖华菱线缆股票的情况



	第十四节 对本次交易的结论性意见
	一、独立董事的审核意见
	二、独立财务顾问意见
	三、法律顾问意见

	第十五节 相关中介机构情况
	一、独立财务顾问
	二、法律顾问
	三、审计机构
	四、资产评估机构

	第十六节 上市公司及各中介机构声明
	一、上市公司及全体董事、审计委员会成员、高级管理人员声明
	二、独立财务顾问声明
	三、法律顾问声明
	四、审计机构声明
	五、备考审阅机构声明
	六、资产评估机构声明

	第十七节 备查文件
	一、备查文件
	二、备查地点


