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T H Vi T ¢ RIPZF=ACE R R E
B, B 1,630,150.47 IEFE A E
&% 1 630 150 47
5.1 [E 2 B ™
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5.11.1 EEe &=
51111 #78 B FRIE E 3%
5iH BERBEY = NBRE ERE Hohh &3t
—. KT S |
- VIR 205,062,541.46 6,435, 600,258.39 19,349,476.87 169,291,473, 04/6,920,203,749.76
2 zxﬁﬁiﬁéﬂnﬁ@ | 60,981,657.40/2,370 905 785,67 3,064,350.08| 48,080,669. 14/2,483,032,462.29
% Uﬁ% f 19,545.68 1,085,975,983.41; 1,681,194.36 1,087 676,723.45
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TEEE A 633,600,000.00 7T, fEFFIZEN JIBAR+3%, JIBAR 29 i 7 2 RAT []F
PR, WEFK, EHRALRFN 633,600,000.00 75, SitHFIE 10,380,971.84 7T,
Hrh 129,180,971.84 U TR H G 12 1 H Z WL, FARE I E —F A BN AR D)

Fifite

5.24 B A
. TR  BARRE - BsE
65 A+ B A 5,759,381.00 1,540,040.60
I AR B 7 A 255.411.31 15,195.57
N 5,503,969.69 1,524,845.03
e B R
o5 5oy o 2,8477,2177.477 | ”1,_1“84_,?49.32
& 2,656,752.22 339,895.71
5.25 KA R ATER T
5.25.1 KR ATER THm%E
wE AR
—. B EER-REZ SRS 6 67,843,776.00 63,287,231.60
—. BEBAEA 26,190,297.14§ 24,099,537.00
=. HibkigEF)
&t 94,034,073.14 87,386,768.60
5.25.2 i E RIS ER

O Za iRl LS E:
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ST RARTZ H RS

2025 = A& 3 M 2 4R 2 PSR

WA AHRER ERRAEMR
—. HRIRE 70,048,443.20 65,890,890.38
T TR Z A A A B B R A 6,453,465.03 7,355,713.70
1.2 W AR % il A | 214,775.20 205,368.40
208 Z ARG LA
EEAR BRI <= R
4 3F‘ IBSRER | 6,238,689.83 7,150,345.30
=, ARG SRS RERERE | 4, 253 148,08 R 2 505 778 96
LIERE GRKRLL “—” RoR) -2,865,806.37 2,069,054.14
2. SIS 7.118,954.45 436,724.82
145 50 S AT XA
2. EXAfTHREA 6,123,312.31 -5,703,939.84

s FARFWA—F LB RS R F 4R F] 6,787,968.00 JTo A R A T RifTHR

TH M-S HREF .

@ e Zmit g it (EH™)

e AR R ERRER
W:-:WJ%H%)J%%J o 70,048,443.20 ' 65,890,890.38
AN RE B R RA 645346503 7,355,713.70
=i )\ﬁtﬁﬁé*Atlﬁsz’Jﬁm% RA 4,253,148.08 2 505 778.96
1N ﬁﬁﬁ}tzﬁj -6,123,312.31 -5,703,939.84
FE Ty 7463174400  70,048443.20

@FEFER P HINKE FTTH L

T H  EBRER LHRRER

Tf')\’g’\lfbsz& “ 214, 775.20 205,368.40
S 6','233 TN

B G 48 I B A 5 40 6,453,465.03 7,355,713.70

@A 2 T BB EARFI T RIR — T Ui vk, A B AN AT 2 F 3 R Ak i

EHESHFRA,

Z RS R AR . B IR 5238 A KT

B 2 B IR A 135 35 i 320 R R S

1238 P J5 18 A i) B9 055 BUARL e £E 29 5 ) 3 R HIE 35 38 B BT B i RO 5B = 0 B it L
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STHRFEMARTD A PR S 2025 B &304 F- IR AP

TEF| BT EEE ) 2025 4E 12 A 31 HEEE & B E.

OWE Z M TR E R AR EE:

HE 2025 4¢ 20244
FEE (% 8.60 10.80
BT AR (%) 5.10 6.60
HBEMM RS (%) 380 5.10
e e

@©BUBHE T Hr48 R B

2025 4 2024 4
B OB g ann | REES L wEEs o wEms
o %sE A TRIXE n RIS 2 RIS
e A% -770% | 1% | 9.00% 1% | -7.40% 1% | 8.50%
gﬁﬂ%ﬁﬁmi&% 1% 880% 1% -7.60% 1% 840% 1% | -7.30%
BUHBRERAM/B 4 | go0% | 1 | 080% | 1 | 090% | 1 | 0.60%
gls

bR GRS T, AARIE S BRAE B UlTR B R A S BRI X B e R R 5y
(RIS W P HE BT o GURR IS4, R TEF AR CRIF AR M AR T, AR E R B R AE S H AT
BT B AR AR A SRR AL, BURR I 2 A7 T REANA R B E 32 28 Rl A0 S2 Pr e 3l

5.26 Tt fi it

HH WK R BR® | RBER
| AR, A2
) 2 7 Ik 4 TF R

PR S T TR 2 423283,773.82 30461617478
GHUR Tk T

| O B R

&t | 423,283,773.82 304,616,174.78

O REEIEEENE, EF XEAMNE, FAFRTFAH PC AR AT KA RE
X %o REHEEE =LK WSP Group Africa (PTY) LTD 1Pl . AR EIHE#Z
AREARAER S HET. it FEN A, ISR TR AR FET 0 70 KU HI 2R K
L0 % B AR M AT, U A RIS R IE 1Ty 4 LTI EETE 2025 4 9.00 %, 2024
FRN1112%. ETEREWTF:

b= 2025 4 2024 £
FILE (%) | 9.00 | 11.12
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ST PR TS IR S 2025 &304 S 4R AR PSR

e 2025 4 2024 £

Tt e <A H 2040.12.31 2040.12.31

BURMHE DTSR RFE YITPLE T 0.01%, HEREHGEFENN 0.15%,
R RN LT T 4 5.00%, HIEREIEEFIE T 5.00%.

5.27 A
*Eﬁiﬂmﬁiﬁj (+. -
A EF LRI v ABE 71 FEREM
| | o | PRy
Btr B4 | 652,728,961.00 652,728,961.00
5.28 BAAR
ma XL mmﬁm_“ *ma&r FEREM
A A 4.746,467,313.50 4,746,467,313.50
ﬁhmzﬁx \v‘r 1 750 683 24 1 750 683 24
-&%f 4,748,217,996.74 | 474821799674
5.29 H AL Al s
o *ﬁﬁ%ﬁ
i AWTRBMRER | cugmen | g
I Rl Bl
—\ R E S H
wﬁﬁﬁh%%ﬁﬁ MJMSWEa; 4%3ﬁ4m;
Hep: \EHERE ?
BB 23,866,546.89 2,865,806.37
H AR 2 T B %
PN 7,838,430, 63“;“ 1,217,967.66
TR KR
S A 2% -1,384,892,251.42 | 737,651,340.03 |
Hop: 4TS RE |
Ty -1,384,892,251. 42W 737,651,340.03
ﬁmg;:&ﬁ -1,353,187,273.90 741,735,114.06
(8
AERAESH
A W FARRE  BEERTEAR | BUEERTORR HARSA
v DREE G =
3Fﬁﬁﬁﬁ§§ﬁkﬁ‘m | 1£7825964§ 2.461,584.34 543,930.05 34,166,561.86
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TN T MR T HER S

2025 #F &304 S IR AP

&
Hep: ST
e R 773.767.72  1.548108.60 543,930.05 2541465549
Al ' )
HNzETE®K i
o gy 304,491.92 913,475.74 8.751,906.37
—L O E AR
7 B H fth 4% & UK 573,424,941.09  164,226,398.94 @ -811,467,310.33
ﬁ;i-
Hor, AR
ApiRAN 573,424,941.00 164,226,398.94 -811.467,310.33
ﬁﬁﬁgl&ﬁ 1,078,269.64 575,886,525.43  164,770,328.99  -777,300,748.47
530 A AR
BET BUAE | AN AERS | MRRE
EREBRAN 163,559, 081 505 46,443,311.90 210 002, 393 40
&4 163,559,081 50 46,443,311.90 210,002,393.40
5.31 R4 EEFE
LL LR P S 5,413,905,333.20  5,272,649,569.41
WEMIRARARA T G, WR—)
VR E NI A A 5413,905,333.20  5.272,649,569.41
s AR T8 24 R 0 567,220443.36  566.160,102.02
Jﬁ %%ER{%EE’%’\?\ 46,443,311.90 33,266,961.63
TEEEEE%Q%’\% il
TREEE ﬂiﬂﬁ“‘fﬁ%
326,364,480.50  391,637,376.60
SRk AN 5,608,317,984.16  5,413,905,333.20
5.32 W AFIE L R A
5.32.1 BNk AFIE L R AT I
. ARAR LB LHR A
WA 57N lBU\ 573
E L 5726,546,282.28 2,216,395,319.43 5 456 612,840, 94 2,032,223,083.22
HoA % 112,534,630.14 105,870.318.74; 12528904570 113,007.321.81
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ST P IRAR TS FER S 2025 #= B &5 0 2 R AR P

AR RS
WA R&E o B

|

it 5,839,080,912.42 2,322,265,638.17 5,581,901,886.64 2,145,230,405.03

5.32.2 B PN . BILRAR S RER

" 5 726,546 28228 5,726,546,282.28

16,165,619.04 95,425,614.87 943,396.23 112,534,630.14

| 5,726,546,282.28 | 16,165,619.04 | 9542561487 943,396.23  5,839,080,912.42

5.33 B KMin
By E| AHARAEE J:ﬁgﬁiﬁ
‘Lé’r{i?m S 3,653,428.85 8 263,046.71
J%FE%H 1,412,085.36 1 486 903.83
AR 352607868 3526,078.68
| mm%@ 1 589 98470 1672, soo .00
A ' 10,181,557.59 ' 14,948,829.22
534858 % A
B *ﬁﬁim LJ@‘&E&
ER 1,908,977, 096 87 1,962,639,300.49
E/\I%?rﬁ:‘ﬂ 35, 716 554, 44” N 46,232,015.49
ﬁﬁ% 4 677 509.02 28, 706 843 .92
@%% 2,219,819.23 11,434,486.83
ﬁu‘% ﬁ ” 0.00 682,#64'.'23
e 1“"5",141 801.04 8,203,66&;6
ﬁm 7,709,150.29 188,934, 387
| e 1,974,441,930.89  2,058,087,802.04
5.35 HH M
W E *ﬁﬁim FHARAE
BT 300 453,769,484.29  356,811,286.78
BEMEH 168,702,338.91) 118,227,611 51
#riA 2k 26,615,689.64 18,459,859.83
N 91,340,652.36 90,977,729.09
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ST BEIRRTT F RS 2025 & oS- IR AP

HH C RERAEN IR

Uiz B 42,485,539.92 10,836,041.13

FHRh | 120,265,309.25 9,912,895.18
EPM&%%? 15,626,567.89  11,198,968.55
e 142 e 101 7666
L 5 1837,227.73
Fotl 5,251,672.46 7,199,184.17
e . 824 200123135‘ . 624,562,080.66

5.36 T R % H

| WH L BHIREM _ LHRES
FfOOMMAAARRA 3,383,716.97
it 3,383,716.97

5.37 % %A

WA  RMRER EHRAER
lJ% i& T 106 200 17 142 762 41
udi ﬁ"J 5 L[ﬁI)\ - 245 585 ,499.18 291 350 543.49
.JEk&@a‘m | 46,189, 984 58 -33,235, 384 81
%Eﬂ ?éﬁ#” - 1 795 026 57 3, 629 744 78.

HAth 43 758 364. 54 52 216 629.50
&t -153 735,923, 32 -268,596,791.61

5.38 HAflr 2%

o ... i i

/r\ﬁ%iéi#%ﬁai 116,627.42
IR ;

it 116,627.42

5.39 ¥ B i 28

7 mAe HREM J:ﬁﬁim
igk%ﬁﬂﬁﬂﬁ*ﬁ#ﬂﬁ%&m&ﬁﬁ ! 41 407 40

Sl TSRS IR BRI 16730325 167,303.25
H4E3E4ﬁzﬂﬁﬁéiﬁfiﬁ%’§§I@ERT%E’JLISU\ 18,719,642.13 17 251 605 48

&3t 18,886,945.38 17,377,501.33
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ST TR FIR oS

2025 R BLE 30 S 4R AR PSR

5.40 A AAfHEES)

Ptk AROMERRBCRIHR

ERRER  EWRER

oAt R Bl o B2 7

164,251,169.01  51,093,870.20

JEIR 2 SR E RS

55,776,903.88 -129,797,334.57

220,028,072.89 -78,703,464.37

5.41 fs S K

R IR

i%ﬁiﬁ”ﬁ RS
2,825,278.21 -27,585,863.67

At AR T 5 2

-25,019.39; -1,445,914 .81

2,800,258.82  -29,031,778.48

5.42 B2 AR R

#E

A RR AR B3R AR

-945,318.20  -20,170,666.71

-945,318.20  -20,170,666.71

5.43 Bk SN

A LM S H

HE

AR ER ERRAER

HoAth ”
&7t

721,854.24
721,854.24

571,868.93

571,868.93

721,854.24
721,854.24

5.44E AT HY

B

AR EHR ERREE

HASHIER

130 B &M

SRR R

151,892.08

B RN E 3

5,163.45

A

56,847.75 1.08

56,847.75

it

56,847.75

157,056.61

56,847.75

5.45 8B 5t A
5.45.1 Fi8BL AR

HHE

i
101,878,499.33

ERRER

86,020,976.54
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STIN PR TS FER 2 S 2025 A& 34 SRR PR
16 3iE Fir 45 F 7% 224,012,760.94 93,902,145.69

&t 325,891,260.27 179,923,122.23

5.45.2 &3+ FIE S AR M AR ELE
B R REB

FiE 2 Hm 1,103,279,173.76
?ﬁ&z/ﬁﬁ%mz{ﬁﬁ B i 784 % 275,819,793.44
%f\ mﬁﬁﬁf mﬁazm%un -25.445 227 99
ﬁ%unu %ﬁ ) BT 75 A S ) 25,746,947.68
Elﬁf“%ﬁtl&)\ﬂ’]?;ﬂn -64,497,261.96

T"Hlﬂl] E’Jhkztx ﬁﬁ% 45 RPN

114,267,009.10

{8 ﬁuﬁﬁiﬁﬁﬁv\ﬁéiﬁﬁﬁﬁiﬂi FO AT 0G5 45 ) 2

AR BB P B

ST L2

B 8 S B 1) 2E B 8 72/ 40 (i A R 2 A

A

BB

325,891,260.27

5.46 R AhLr Al

VEILBHE 5. 29,

5.47 PLEMBE I E

5.47.1 5&EEHERMAE
W B HoAth 5 2 E RS F KM IE

mHE iﬁﬂﬁ&‘iﬁ J:#w&m
= i S 105 ol 2 oo 06
lJ"%| LI&U! 245,585,499.18 292 674 ,325.98
W1 B 1662742
oAt 4 357 462.90 628 694 81
e 282,203,122.80 296, 288 012.85
STAT HA S 4 B IES A K ELE
e AR Lmﬁim
fRIE4 1,781,434.37 9,367, ' 519.94
B %S 321 ,795, 79173 214,879,208.47
Fgw 1,056,910.47 3,629,744.78
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ST TR 15 F PR S

2025 =G 20 S 4R A M2

T T2 I G

AV = AN Y e X 7 _

WE AR REM LHIREM
ZIREE 2,302,543.82 499,269.71
HoAth 1,457,371.36 2,561.20
At 328,394,051.75 228,378,304.10
5.47.2 5ERESFRNIE
YA EM S &R FRE WA
By | AHA R AT LHIRAEM
HE#R 2,133,989.63 1 963,592.19
&t 2,133,989.63 1 963,592.19
5.48 L& BB e TRl
5.48.1 &M BRI TR
B *Eﬁﬁﬁ E&m
R ?77 ,387,913. 49 714 249 126 19
hn: B AE 945 318. 20 20 170 666 ?1
=LY AEERER -2,800,258.82 29 031 778 48

253,580,318.40

187,122,657.80

4TI
B AR =47 |H 2,378,721.34 2,063,658.16
" TV PP " .1.9,724,‘8517.727 o | 15 092 41122
AR 2 F P

REEEE™. KT |
T 7= R0 A K B PR
2% (e as LA —"= 4151

B K
(g ZR LI =" 5]

151,892.08

ARfrEZHHER
BN —"B 45 |

-220,028,072.89

78,703,464.37

W% R s el

RS
R vl as i as b
TTERED -
8 5 A LR
o CHMU'—"83R3D |
i 5E 7 75 B, B0 3

n GEb Ll —"E 45

46,920,084. 39

-18,886,945.38
15,346.70

311,689 522.67

77,771,853.86
-17,377,501.33
-6,382,351.74

100,284,497 43
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TR MG FIR S 2025 &5 S 4R AP

*hFEE R A& Ehem

FFHL AT (L

‘AR -70,686,385.83 -235,032,703.33

g R YT B

b I B —" B4 1) -101,031,630.47 370,066,289.78

ZE R A T B

38470 b Bl —" B ) 75,884,257.85 -204,371,858;(‘)“3“.

HAh
ZEFEHEENNET
Be®
2. REERIALKZHE
AEHMBRES):
% 5 R A

1,075,093,041.37 1,131,543,881.65

— 4 Py B HA 1 AT e
GikiiE=:

R LA B 5% 2

3. LRI BNYE
B

e Eﬁﬁﬁ%ﬁ*? 4,381,582, 847 70 4,255,979.,363.11

‘{ﬁ: fh%ﬁ’]iﬁ%ﬂf—k%’ﬁ 4 255, 979 363 1 4,880,471,497.43

n: W& HmEAS
il

e BLA S I &
i

W 4 % B 4 5 4 4 1 8

P 125,603,484.59 -624,492,134.32

5.48.2 & RIS SM W IRIRR

- WH - HIRRE BHIRE
— B& 4,381,582,847.70 4,255,979,363.11

FHAp. ﬁ?‘ﬂuﬁ 40,664.86 37 135. 297

TBIEETFH T ATHIERAT R é4,381 ,542.182.84.4 255 942 227.82

ﬁﬁﬂ%%iﬁmﬁﬁhm%éw" | ”
. HEEN

'ﬁ$‘:%ﬁmﬂﬁMﬁ£ﬁm

=, WEHLG BILS SRR 4,381,582,847.70 4,255 979,363.11

Horh: REO T BRAE A P T T8 S IR OIS AT
=M

5.49 B BB A A 52 PR ] 1 BT 7=

WE ik
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STHRIERAR TG AR S 2025 e & 3+ M S IR AP

T T R T E RIRAER ZRER
e . 4,501,993.85  4,501,993.85 {%i’ﬁfﬁg&? A Z R
A3t 4,501,993.85  4,501,993.85
5.50 41T $ M H
5.50.1 #h itk MiEm H
WE BRI TR FHCE PRFEARTRE
”f‘ifﬁ?ﬁﬁ 3,995,255,393.50
”ﬁch 2 2,931,411,008. 075‘ 04224  1,238,228,009.82
%;q; - 380,380,03348] 7. 02883 2.736,874,379.32
Eki: 65270312 82355 5,375,336.54
%‘mui& 7t 1691,705.88]  5.4586 9,234,345.72
| 9&%% o ,‘ 485,406.45 9.4346 4,579, 615 69
wE | 1,066,991 15 09032 963,706.41
e o 983,814,852.01
K. 24 | 96,880,540.94 04224 40,922,344.28
%x' N | 134,049,245.81 7.0558%  042,205,338.95
CmE 7.01  8.2355 5773
N oo 125, 87679 5.4586 687 111.05
HoAh SR - | 55244,440.37
Hrp: 4% 130,155, 936 53 0.4224 54,977,867.59
T 207 650.00 0.9032 187,549.48
i g T  14476.84 54586  79,023.30
r“ﬁﬂ&«»\ D A  683,791,969.63
‘;n:q: ' Lfr# 721,414,855.06 0.4224 304,725,634.78
%fn 53,852,721.17 7.0288 378,520,006.56
W | 48,611.70 82355  400,341.63
ET ; 292 25 9.4346 275736
i 26,239.20 54586  143,220.30
HABRAE | 28,864,675.18
Hep, 2 o 16,652,953.42 04224 7,034,207.52
2,693,201. 28 7.0288) 18,929,973.14
111,000, 00 0.9032 100,255.20
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5.51.1 AAFMEAABA

ST P AR TS FTPR 2 ) 2025 = B3t 0 3- 3R A P
B BRI RE FRICE BRFEARTRA
Hnis o 512,995.88 5.4586 2,800,239.32
KHE R 643,980,971.84
Hrp: 224F ‘1,524,576,{6"4.39 0.4224 643,980,971.84
5.50.2 B B E XA |
ﬁﬁﬁ% iﬁﬁﬁﬁ mmm&m
Smart Unlon Resources (Hong Kong) Co lelted ’@ﬂé - 5’%75 -
Palabora Copper Propnetary L1m|ted(U"F|ﬂ$’““PC”) miE .“'F’f -
Ij’ﬂjaﬁljobo;ﬂ\?gqg Company Proprietary Limited (LT sk g
Palabora Global Limited E e
Palabora Europe leited B [H
Palabora Asia Limited %ﬁﬂuiﬂz s
Palabora Smelter Proprietary Limited ﬁﬁF
Smart Union Resources (South Africa) Ltd [E|S %‘ﬁ
Smart Union Resources (Mauntlus) Co lelted %iﬁ,ﬂéﬁ £x
SA Resources Hong Kong Company lelted HH %ﬁ:
AT ESMEE SR B IC M ARL T A JEI AR @ LAZE 8% T AT R A AN 45 B A
5B LOZI AT AR TR 95 % A T MR AR B BT RO A B BRTRIE Bh IR
1580 5% T LA R ORAF N E 1R 2 SO GR TBT e R ) B T o 32 1T .
5.51 fi %

5 H

S|

A 24 SRS AT 6 A TR S L 2

18,443,453.12

A E L E P AR ﬁ%iﬁﬁ’]f&ﬁ‘ﬁiﬁ?‘%ﬂ%ﬁ o

5 A %l 12 %fﬁ

89,788.21

MR 26 1 SR\ 6 5 ﬁfiMTEﬂ ﬁﬂ%

e Lol PR L R 7 AR O ML

SR B
IR ML 32 5 7 AR ROAR R R

5.51.2 AAFMERBFA
52B8HEAXNER

HE ik L N

He: R AHE BB
AT 2R A B AT B R B
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ST FEIRAR TS F RS 2025 #= &3+ 04 2 IR e P

He: Rt AR BERMR
B ARUA ATASHL M B M
R 16,165,619.04
&3t 16,165,619.04
5.528 B2 H
mE ) AR LR ER
BHEAMEHTE R F R 3,383,716.97
it 3,383,716.97
He: #AhR RN 3,383,716.97
AL R ST H

6. AIHEEKZEE
6.1 FAh R A& HTEEZER
BAF AR EFHEEES LA TS,

7. FERAE A pA A
71 EFATHRNR
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7.1.1 £V 4 B A R
BB (%)
FAR LK FEZSEM M SR e BAFR
H¥E  FE
Smart Union Resources . Ji] 43 ) R 4
(Hong Kong) Co., Limited s "mmfgp& ﬂ%f?Jk o LRl
SA Resources Hong Kong . . —— [s] — 43 i) T 4
Company Limited it ﬁ.[&._ w5l 100 b5 I
Smart Union Resources | A — 5 F 4
(Mauritius) Co., BRI |FHRN Rt |4 100 \J[/AJT-:L o
Limited 1 . L o
Smart Union Resources il - - | /] — 42 ) T 4
(South Africa) Ltd R il Psein 801y, ot
Palabora Mining Company - e P ] — 2 F 4
Proprietary Linited | "M | W | BB 80wt
Palabora Copper 5 o e o [f] —f2 4 F 4
Pl Tty Eited l-rﬂJ—ﬂ-l ol Fhll 59 W3
" S ] — 49 il R 4
F(’&](;ibora Europe Limited il i | S5l 59 E[dx&;;: fill T A
Palabora Global Limited ., Wi | ke BN T TR
wse) =M il B 59y 43t
; ] R 1] N
e i P | wms | s ) sl
Palabora Smelter A, i . 7] — 5 4 F 4
Proprietary Limited HalE Ak AL 59 kA If
712 BEEMIELRFAH




STIRN PSRRI PR & 2025 B &3+ S IR AP

(ARM: FA70

FRASHR
DEBHKISE FIERTORB k> B
TERAR Hf ) R T

Smart Union Resourcesmwm ;
(South Africa) Ltd 20 7,736.97
Palabora Copper
Proprietary Limited 41 13,279.78

- 131,246.51

1375203 215,486.75

7TA3BENFLBETARNEEMSER

(AR: J378)

. BARRE

BRai | WEAM *"‘g’m SdA
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ST IR IS TR S 2025 5 B & 3F -2 R AP
ik
Smart Union Resources
fswth AFsisa) Lid 1,746.34 1,746.34 83.71
L EOER: LAIeT 492,91320  40,737.68 4058713  77.283.11
Proprietary Limited

8\ S&mh T RAHIR M KA

ARF R EEERT B OERER BRI RATRIEE, & T4 Al TR 405 Bk
A A 5 53X L0t T RA SRR UG, LUK 45 2 ) g PRI 33K 2 IR 86 SR R e JR o PRI

SRAN T B i « A 2 ) B JE A 3K A SRR i 1

WHEZN.

8.1 AN EH B AR MBUR

75 B R A BURRY

Ve AT BeR AT R B &

SEAT T EEL AR 92 DA PRl b IR By 4 ) £ PR 2 7

B W] R ARG XS 2 MR £

BUR A A 38 AT e

FEAEBIRAIA . BT RS AR RAR D IRAL R AR AR K, TR B 2 R A7 AE B A SR A X B — XU
BEKE WK BA R SIUR T A ERER, B TN RREMRRS HRMELZEER

SEHME LT HEAT I .

A%y F B RGBS E R 8 AR R KU RN 2 2 (] B ARE 2 A, A R AR A F 278
b £ B S T B MR B AR B AR AR AT, (R R R AR 3 3 8 o IR B B oK o R F i B

HLE R, A on 7 RURS EHE 00 B A SR L 0 5 A 43 BT 45 2 B BT I ) 5 IR , A8
AT BB HR, I T B ] S b of 2% o R 3

6 7K 52 JEC 28 A it

ZWe
8.1.1 WH AR
(1) #HC AR

=L

1T B R RURG: 328 ) 76 PR 5 178

SMC R 18 FIC R B P EBUR B MK . A AT AZINCAG EE 5% T, 25, B

Jo FINITTAER, BRAARMINTRFARUEID. 25,

BKTC BTN T BEAT R

MEEES, AarHEMEZEBEHUARTIHNERE. F 20254 12 A 31 H, 84
Al A RER T EMKEMENT . 25555 TR0 5= 657 4 B SN RS AT fExT A 2
A A g AR
m B HRH B
T RIS BN 3,988,921,066.86 3 860,175,584.86
IR . 081,792,172.48 858,691,529.63
wﬁ%mwa 74,580,922.52 w4%7m51
A 37 2 R 995,135,788.97 730,083,486.61
oy 1 650,940,260.83 676,306,673.82
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SETIRBEIRIT R/ RS

2025 = & 3+ 0d S IR AR PSR

HoAty BEAF R

39,225,111.47

38,104,661.41

SN KBS U 2387 «
SMC RS BURPE AT BB : A AL E S RBEEN RN ERBEMIRER . &

EARBRSAEM L, ERAAEEATEELRLT,

AL R T e G R

C 30T RE A AR )& BRAR B R 24 3145 28 A

b %3 - R sZ s G &

W HE B ER 23BN P k-]

L TLR Y 0.10 3,349.623.61 3,349,623.61
LA LY -0.10 -8 349 623 61 -3,349,623.61
RR G 2= K5 FHE 0 10 -190 12 -190.12
&Efﬁﬂ#ﬂ@A @10 190.12 190.12
:%%muﬁﬂﬁ' 0.10 -12.35 42%
H 245 THE -0.10 12.35 12%
{gﬁﬁkﬁmﬂ 0.10 | u9%4w7ni -4,221,365.26 125,463,222.47
i ZRARMH -0.10 = -129,684,587.73 ; 422136526 -125,463,222.47
ﬁ%xﬁ*%mﬂ 0.10 12,736,694.50 12,363,579.58 25,100,274.08
ﬁfmﬂkﬁmﬁ— -0.10 42%6@4&3 41%353% -25,100,274.08

(2) 7] 3 IS — < it B AR 0 AL
) 2 R BRI 3 AT T R B TSR e AR (R AT AR A 6 4 i T B AR BN BR

P AT UA RME R E SR 2SR TR, W S p U m R B A # A ;
AR 7= fii e H T3 3R B L & B A St AT AR e b T H R BB S B R A AR

AR EZR.

EERHATEE TR AN 50 ME RS S HRM T FIEE NN TRETEE. LR
R EER L, ERERBEANZIIHL T, FIZATRERE K& B % 4 13457 28 FAS B

JEREMU T «
g | Rl i - tE
3 SRS | RRAAEE | ARERS RRMEE
FEA | i 50
T /\E)ﬁ -3,168,000.00
FEhA | b5
TS | g ﬁ 3,168,000.00
8.1.2 {5 F A B

2025 5 12 A 31 H, TRESIHRA A 7 %540 K B R 0 2 Z R EH F & FH 5

—TIREEBAT XS T RBA AT SMBEF LM%, AR
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ST FEIMAR TS F RS 2025 &3t S IR AP

RSB HIKE 24 X FLUARHETROEMTATNS, WENE R T HRE
R, AR IR R T, g A RS L 4 B AR SR A RN A AR Ak T i s
AAFRNEENTH ., FERFMNBE=FHTRES. LREAAFTNEE, FHREE
RRAERTNHITZEHE P RITEREZ. B5b, 0T RIS Rt TR
2, LU ORAS A B A B i B COR K XU . S F AR R FA AR SR8 B e I A i T 45 501
X5, BRAEA A AE FIERI AR TR, T AL R AR B R AS B &1
AAT MM ERAE - QFE R RS, RO TARE. HAIERsh&R%r & H i
ISEHACER, 33K e 8 7 ) £ PR RS U 15 38 5 0 o, 3 R IR i 11 33K s T L P i T
HTAARNRELINTT M EFEERIFOE=THITES, FUEFEEY. £XAF
PR BB AN 7R B A P RUBS: B o AR 2 ) 0o 2 A T 3k 2 R R A (T4 (R R A5 P 28
(1) F 20254 12 A 31 B, ¥Rk 12 H ATUEFRKOEFHT B AR
SR AR A0 T -

| A ]
% H & 3 ESUE | 1h s | 3
AU AL
I WAL T 2R 1,093,254,813.38 | 1,093,254,813.38
HAth BT 62,691,534.33 62,691,534.33
HAA 28 T R 12.139,523.82 12,139,523.82 |

"‘Aﬁﬁtdtiﬁiiﬁﬁﬁmﬁ ‘ 995,135",“788.97 995,135',788.9?’

(2) FATRF k5 LB (9 & % 7=
ARFRH T LRNOBERHRTIAHEE P EA RIFNEHILI. BTIRITE
G, Aoy R To H A E R AE FISE R o

T | KEAW T
7 AT T 32k 98,609,495.06 98,609,495.06
Al 87 ATk 9,246,318.96 9,246,318.96
8.1.3 Fzh B

TRBY ARG, F 48 Ak FE AT AR A B4 B H A G 0 7 1 7 RS S 00 S5 I % 2R R e
BRE PR o A2 B BIBOR R IR 70 2RO & UMEIE B0 5 . Jsh it KUK i 4 A 5] g
FEBI TR P T E B A A R, AT ELAG A R 7 LR Rk 12 A S
TEAIRENTRI, WhfRA L FEFTH & BT KR FE T ENE SRS .
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9.1 L2 S E VB A B 70 S AR A s
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ST RIS IR S 2025 B &3t 0 3- IR AL P2

BRA e
H BoBUARS RSN REERE
Bt W st E TR =
—. BENARMETR
(1) AR B B A
A2 1 S 54,914,:?11 54,914,374.44
(2) HAh s T RE#EH 12,139,523.82 12 139 523 82
(3) H1@3F{ﬁxﬂiﬁﬁ’vﬁft 995,135,788.97 995 135 788 97
ggw\ 2 SR R B 37 1,062,189,687.23 1,062,189,687.23
Fe g LA A E TR S BR
-5 ISR .
= ﬂhﬁ&&ﬂ"ﬁﬂrﬁ#ﬁ — - — _

9.2 FREMIFFER — B R A RYHETHRR B W9 K95 KB

23] B HEAR 5E A LSO ST B A 26 A S E 2 35 BR 11T 3 P AR R BE 7 RO3R A A =) B9
HAhiaE CERE, FERKZ SN, ATLANIERZ S kG ATF i E, WEARR
FE BRI 3% AR B 2 A o tifl: A AR 7247 PC AR Aa i E THE #9 H Al e 3]
SRR G RIS W R m S5, B Allan Gray A7) H F Allan Gray Unit
Trust Statement, A LARE A2 1 {7 AN A -

10, KEEH BKRBERZ 5

10.1 A4 R A 7 0

10.1.1 FB AR R T7
BATE | | BATNEL BATNEAFT

. EM | %R0 EREE FHIRRBLELG] | IR GO AR

. 5 % % | %)
e e gx {%ﬁ-j]u]:’_rﬁ 120,000,000,000.00 35.65, 35.65
HIRAF | g
o A AR AR R A BB A e B R A2

102K AT HF AR HR

VEILBHE T A BT A T AR AOALEE"

10.3 FAh B T7 18 5L

FoAhSRICTT K FARETT SR AFRR
AL E THUMR RA R AR 7 ST E
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STINFEIRAR TS FER S 2025 = fL &3+ 0 - IR AL PSE
HAh BT 2K FiRBF ERAF KRR
REY =t AR5 HRA A JRAZ 2R
G E G AR A IR A V7Nl &R
TR A PR 2 7 [A] 52 ] H 4 [ 45 1)
SRR F A Mﬂxﬂ@%@ﬁwm
ARENBERF R A A S V] 6 4 [ 42 il
gf&@ﬂ%‘i%@ﬂ’ﬁﬂﬂm&”‘? [/) 52 Y] 0 4 [ 42 1l
E%E%ﬂ@?ﬁ!ﬁﬁ& R ﬂxﬂ*ﬂ%ﬁ]fﬁﬂ -
J%%@M%ﬁm§ﬂ (7] 52 JRl 4N 4 A 2 il
{7jt€H€%§EEﬂﬁka¥§ﬁEé§—] N e rjsafTﬁﬂﬁ%E]%E%H
MABRER T K EH LT HR AT ST %EH‘"’ ﬁ?JJ“
B R TR AT A ) ”wnxnmﬁmrm
YA A A R A TR E
: EELU7T%§*H?§5E?%{£’\'] T];af?ﬁﬂﬁ%ﬂﬂ?”%ﬂlmwmwuwwmmwwwm
LR SRR ERTRAT AR
HBIS GROUP HONG KONG CO., LTD. ﬂxﬂﬁi]%léﬂfﬁu
: {Tjthﬁﬂ$3$4ixﬂtﬁﬁjL&m¥iFE’\—? r]JLJT$W§EEE?L$UMwwﬁwwwwwwhhwm
AT AL Bk £ A AR Bk B A T A Bt [i) 52 Y] £ 4k [ 92 il
10.4 KB 3 B 1 .
10.4.1 GBS . RBERBER T FHIRBLS
KNP Fh IR LT 5 1B I
RECHT RBEZZART  FBFEREM LEREM
""‘"%ﬁiiuiﬁéﬁ#%ﬁiﬂﬂﬁr@%ﬁﬁaﬁﬁl R RS 3,383,716.97
it 3,383,716.97
HH A T R AR 5 S
REKHT KEZHHE REREM LEREM
FALE THRR BA R IHMEA A %9} 95,425,614.87 107,603,286.30
HBIS GROUP HONG KONG CO.,LTD. | #k§F | 1,193,784,113.64 691,850,981.16
it | 1,289,200,728.51 799,454,267.46

E: 2019 F AT SAACETHMARARITEATET (B~ RARBISHALND |
-5 U Bl 552 J iR 4y 7 R R LR E TR E, SHALRNE =M s 2 L

157 shok RERBE B =N ANBE LR, A R THERBITSIKA
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ST FERR TS FHER S 2025 = 1& 5+ 1 35 3R AL S

AR NEETRBEZT (ANRRSHUD , LEZEI HETGBIT, FaRFMENET
KBREFZENT, REFMEFRFTFARAMNIE. BF, o REE.

10.4.2 HELEH LS

IR L R AR 2 Yl b HE “ SRR AL, R SR I %A TR &) CRUT AR “90]
W SAF" FFREHBEE RS, #E 2026 F 12 B 31 H, FAF LT A ST
FATREELHEFE BN

1 B ZH C BWAN | AR P N

— FRICTIRAAN % 2w AR | 369,000,000.00 ' 378,045,116.01 ' 381,688,546.66
T R IARIA % A R R ISR

=B S A AT A RIS

U0, AT 5 A AT A
T T % 2 T R |
75 [T AN 45 24 R AP EE R KO AR TE

BER R
BB B3 AF
- T B 485 BIR R e
v TEICT AR 4% 2 A7 3K | 365,356,569.35 | 3,688,614.24

= RN 5 AR AR
=, BT %A R IR I

D A 5 A R i 4T SR B
T (RIS A R S
e TFITRAT 52 71 738 RO 2 T 25 (R

10.4.3 KBERICHHEF R
KABMERNZIEH
TER EEEE | BB
EEHEW | RHEHFER ZEERH ZieéakH
KRBT AR | BT S
iuﬂafm“ 1 GATAT b g Ao

WS, HAE

H SA—
Llmoskm | AAREE | BB R puwepna | gennss | wohe

SRR Losian B BT AS F BT
JE AR BB TR B B S )Jif”ffi’i ;J Lill[nmwm 7

ERBMEAR | BrEMAR oty b ol Rt N E
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A RAR | BERAR | E
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STINFERRIZ TR S

2025 # A& 3t 0d S IR AR PSR

AT 2R MFEBE=MHE REBANATRERAN  EEFAEBRA
WA E THUR R R PR T 3 e =
1EAF] B i e 16,165,619.04 16,165,619.04
&t 16,165,619.04 16,165,619.04

TE: 2019 503 7K S HUARBR Bl 2595 K iOF8 43 B2 7% Je 5457 LAHE 2 FF SR ¥ 7 Uk
HEARREELRRE, HATKNER. BHOMNLHEAPRELSETRR, MESH
TARRZEN (EHBERETHID , BARM TR OWEAX KA 21 SMKFOTHE
Wik fE XTI E A (2015) 00057 56 -EHb AU F R 5. WHRY. EYSHHS
BT RREMEM, HRIR 10 4.

AT RRTA
AR
AEREH
R % xftwme FEERAB i
W M mR | 147400201 7778766 5,039,606.72
: LR EM
Rl % xftmEe FEOERAR e mmime
HBIS GROUP HONG KONG
0. T, R | 130461077 14276241
10.4.5 SREEE A\ BRI
HGRE TN AR 4,880,209.63 3,980,933.80
10.5 BT, REAFSRERTT SRR S I B
10.5.1 ROk B
HAR R | IR
ME 4 - e S
# RERE | e KERE | T
J;_V‘: e K ﬂjh:ﬁlﬂﬁﬁﬁ@ﬁﬁﬂﬁ 71,776,658.83 64,503,104.82
B | R ARA | e |
Ay T T—— | ——
B |mRam | 48611 i
R K LR A R A 6.066.60 ————
RE U T | V4RAR 63 DR R LL 4 3 e | .
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STINFRAR TS FHIE = 2025 = &30 S IR AP

HE £ AL IR
KB ;
# RERE TR KEAM s
gq&w BELABNE R EAH 3,727,182.62 &nzwz&f
R U M | HBIS GROUP HONG KONG
" | co.. LD, 25,640,760.16 16,049,436.16
HoAth B2 | AT bk 4R A Bk B R
e 24 28,991.59 28,991.59
H il B2 | HBIS GROUP HONG KONG g
e 0. LTD. 500{?31.61 | 380,454.75
Rk 1 102,547,482.12 85,562,827.25
10.5.2 RifFI E
_ TBEK OB PAKEAE PHKEAW
oAt 7 A 2k gﬁjﬂt?ﬂﬁﬂﬁﬂﬁﬂtﬁﬁﬁﬁ?ﬁﬁaﬁa 685,603.77 2,115,603.77
HARAIE Rt O (5% HIRAF 442 383.12
HebRedan | AR ARAF | 186,788.43 412,491.74
it 872,392.20  2,970,478.63
1. B4t

HE 2025 £ 12 A 31 H, &AFTFEHEFRMG AT

12, R RERAHEM
HE 2025 £ 12 A 31 H, AR7EFHEE N E K E LA Fm.

13, BEEAMREEER

(1) 1R#E 2026 F£ 4 A 27 HAFAFNBEFLSE RSV, EEFHLERA
652,728,961 BUNEH, MEEREET 10 BRIR6 tARMAE (FF) , HHRANE
1% 391,637,376.60 Ju, FARSMFNDRGTE FEE: AEFRFELR, RNLERAL
REFBRATR. LRFESHC T TSR RS,

(2) 2026 5 1 H, ZFrEEMEM K& XKL m, A7 T AR MR RV ERA
A (Palabora Copper Proprietary Limited, LAR{EFR “PC” ) F#E 0 B JE bRk ik 4 K A6
WRBEH=NEEBEE 2000 FLORB ™ HEMRHTKE. RBERALEADCKBALATT
F, SEH -0, WS RIERK, AR KB (EARGT) « ARKE
TR #na PC 7= e 2 2 N A . ARKEERNERZFRE (FRAM%. MER
PR BRI AS) B RETF . AR CREIMXERE BRRERF, FEShERKERE

94




ST IR TS TR 2025 = &3+ 04 2 1R e P

TAE. ETARREMITH NI RAENERTH, THETAT 2026 ERE =811 R P4 A F)
e, BARWERWMTEESEERESREGE TR,

(3) HEARFHHREH, FARLHFEHBENEME = MMEHEHER.

14, HAEEHMR

(1) #E 2025412 A 31 H, AABLHHEN LA EERHI,

15, BAFMEFMRERRE R

15.1 R e sk
15.1.1 ROBCE R 2254 5%
WERRE
5 R TET AR A ’ﬁﬁﬁl’:?ﬁ%
il KEME
0
&M H:‘J*J(/o)m ﬁﬁw e
#%rﬁlﬂgmw% 60 710 853 86 35 94 60 ,710,853.86 100 00
i fr%,fwwﬁ% 1108,228.503.97 64.06 31.836,894.46 29 42 76,391,609.51
L A | 31,851,005.21  18.85 31,836,894.46 99.96 14,110.75
4 | 76377498.76 45, 21 76,377.498.76
&t 168,939,357.83  100. oo§ 92,547,748.32, 54.73%;6,391,609.51
(B
BaLm
5] B T TH] 42 0 7 7N
:&m Eetsl ﬁm ey KEME
| (%) Bl (%)
T 45 55 M HE |
EEEI“'HEI WA 6052535630 37.40 60,525,356.30 100.00
ié’ﬁ““ﬂmﬂ"&’ﬁ 101,290,447.51 62.60, 32,108,798.16] 31.70 69,181,649.35
Ho KRS 32.186.502.76 19.89 32,108,798.16 99.76 77.704.60
ERMAE | 69,103,944.75 4271 69,103,944.75
&t 161,815,803.81 100.00 92,634,154.46 57.25 69,181,649.35
15.1.1.1 FHATHHRIF K A&
, WARRW , ,
 EKEs®m WKL rl‘&l:h% %) #EEEE
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2025 A &5+ 0 3 IR AR PSE

B E bR LR K
1,2 A

1,069,156.72

1,069,156.72

&3k R SR
T T x40 N3 T2 ) () TR H
R R ETEAN TR B2, B
s 3,432,001.63  3,432,001.63 100,00 | fITEL
o Sn——— RGN
e 3,289,180.00  3,289,180.00 100.00 | i #CHE F W, H
! - 100%IHHE T K
W 5 4B, £
R A A,
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pe LTI 314086044 | 3,140,860.44 100.00 | AZf% i, f5F)
. R, AR
CPERUN, % 100%i
BT K
AT R
WA, HOHEA L
AL 0 AL EA, (AR
- 2012,659.38 2,912,659.38 100.00 i e
WL B 10083 T
I R | IRk
| ””"3”4' m”f 249758032  2,497,580.32 100.00 bl”i " i
%m&n& 4 M 1,056,093.21  1,956,093.21 100.00 | l’f RRE: B
il | iz e
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ey e 1,448,500.00 144ammoqwmwmm 100:00: | B2 AT
[ 75 1) T F CRF A, FOT
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AR COAEE, T
M K S T AL W RG],
WA ] e S 10000 45 gt e,
1% 100%THHE T IRIK
IR I A S
TR A bt e | R RS, B/
ke 1341,106.90  1,341,106.90 | 100id0 | SERER B
| o e,
e A A OB
LR URER ] 1102,383.00 | 1,192,383.00 100.00 | %2, fERE%,
N . BAR LM
BRI T Ty
AEAAT 1,180,00000  1,180,000.00 100.00 | BRI
| TR R
I||zJ Y THRE | A, ARG, s
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A IR, B
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HoAth 2 7]
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STINFE MR FA PR S

2025 = B & 303 S AR AR P

Ry sk

FIKHEE

FHREB (%)

1L

1§2$

2§3$
3£4$
4% 54

67,998.00

54,106.01

79.57

10,829.36

10,610.60

97.98

uéguiwmmm
At

31,851,005.21

31,772,177.85

31 772 177 85 |
31 836 894 46

100.00
99.96

16.1.1.3 2R A&

THER M HE %

B4
SERE

 ARKW

e
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ook

76,377,498, 76

it

76,377,498.76

15.1.2 I AKEB IR

L S B

1 E 2 fﬁ

WARA

- mRE

49,951,674.48

64, 503 104 82

21,824,984.35

90,030.54

90 030 54

3§4$

4§5$
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5 148 73
66 5?1 84

66, 571 85
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SELJ:

97 000 947 88;

91 612 098 37

168 939 357. 83
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15.1.3 AHATHIR . 0 IE B B0 AR SR v 2% AL

el BT R

AR S|

T &Eﬁﬁ@

LIS

%M@% %6%1&46

185,497.56  271,903.70

it 92 634,154.46

185,497.56
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SR P IRRIT HERa

2025 = &304 S IR AR

T ERORERE | o,
BALEH BARE Wi RAEMEE | R EER
e | B
7T
%P B 18,433,086.87 | 54ELLE 10.91 | 18,433,086.87
P C 5,156,100.00 5Ll E 3.05 5,156,100.00
ZFD 4,395999.99 54ELLL 260 4,395999.99
EPE 3,727,182.62 54LLE 2.21
& 103,489,028.31 61.26 | 27,985,186.86
15.2 oAt Rk
EE AR PR
R U B 597,448,000.00 359.420,000.00
HoAt B2 U2k 97 456.89 1.117,184.50
a5 597,545,456.89 360,537,184.50
15.2.1 ST FI
o A L BREE L
Smart Union Resources (Hong Kong) Co., Limited @ 597,448,000.00 359,420,000.00
&3 597,448,000.00  359,420,000.00
15.2.2 F Al Rz lcEk
15.2.2.1 $&aR I R 43 218
R R F K e T R R0 T R A
ST 79.431.38
&H& 1,493.27 1.493.27
i wkE A 6,109,422.63 6,109,422.63
04 R ARIES 15,478.10 | 1,015,478.10
oA 621,161.36 695,300.96
& 6,826,986.74 7,821,694.96
15.2.2.2 FoAh Y 3Kk 73 254 72
o BARRE o
EY ] TR o A BT
Cem R ow | em | TRUH
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Sb: MG 69530096 889 505087.83 8550  100213.13
Mg AE  1,016,971.37 13 00 : 1,016,971.37
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15.2.2.3 SRIKAE & TR A5
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