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3 岹

2025
(BLDC)

BLDC
773.9

2024 600.3 28.9% 2025 218.9 2024
222.4

18.9%

 

53.5%
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BLDC

BLDC
AEC–Q100 ISO 26262

11.8%

Tier1

 
4.0

15.6%

 

Tier1

FU75XX ––

32 RISC–V MCU (ME2)
RISC–V
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2025

A+H
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2022 2025 2021

12 31

2025 2024 2023 2022
     

773,904 600,325 411,359 322,973

400,747 316,022 218,681 185,199
95,763 83,307 84,376 58,967

(40,428) (24,670) (18,396) (12,605)
(58,179) (35,621) (27,193) (24,543)

(169,146) (116,730) (84,674) (63,845)
(1,608) (785) (1,780) (2)

(600) (513) (490) (62)
225,680 221,037 170,381 143,144

(6,744) 1,325 4,466 (1,143)
218,936 222,362 174,847 142,001
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12 31

2025 2024 2023 2022
     

1,028,475 1,013,070 523,242 145,048
4,195,644 1,636,181 1,970,446 2,227,883

135,105 78,954 92,979 90,640
14,495 17,362 9,591 27,232

5,074,519 2,552,935 2,391,118 2,255,059
5,074,519 2,552,935 2,391,118 2,255,059
5,074,519 2,552,935 2,391,118 2,255,059

     

12 31

2025 2024 2023 2022
     

299,803 297,355 608,696 519,585
31.1 20.7 21.2 24.6
29.7 18.7 19.3 22.9

4.3 3.5 3.2 2.4
     

2010 5 21
2022 4 20

688279 H 2025 7 9 01304

34
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I. 

(I) 2025 12 31 岹

BLDC BLDC
BLDC

BLDC
BLDC

(i) MCU ASIC (ii) HVIC (iii)
IPM (iv) MOSFET

基於市場需求
開發

協同
提供系統級服務

輸入驗證
成熟的算法

驗證芯片設計成果 輸入電機對算法的要求

電機系統層
級算法驗證芯片設計 電機技術

電機驅動架構算法

電機主控
芯片
MCU

功率器件
MOSFET

電機主控
芯片
ASIC

智能功率
模塊
IPM

電機驅動
芯片
HVIC

智能小家電 汽車白色家電 工業電動工具 運動出行

我們的核心技術優勢

我們的終端應用領域

我們的主要產品

• BLDC

• 
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MCU/ASIC HVIC MOSFET IPM BLDC
MCU/ASIC

HVIC MCU/
ASIC MOSFET MOSFET MCU/ASIC HVIC

BLDC

MCU 62.3% ASIC 17.2% HVIC
12.3% MOSFET 0.3% IPM 7.8% 0.1%

BLDC BLDC

(i) BLDC
BLDC

BLDC 2021
1,944.3 2025 3,898.6 19.0%

2026 4,654.1 2030 9,878.9
20.7% 2021 2025 BLDC 16.0% 24.8%
BLDC 2030 36.0%
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BLDC 2021 474.7 2025 1,027.4
21.3% 2026 1,259.0 2030

2,938.3 23.6% 2021 2025 BLDC
18.0% 27.2% 2030 40.0%

1

����年至����年（估計）全球及中國ＢＬＤＣ電機市場規模（按銷售額計）

億元
年復合增長率(��-��) 年復合增長率(��E-��E)

中國
全球

BLDC
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(ii) –BLDC
BLDC BLDC

BLDC 2021 191.1
2025 361.2 17.2% 2026

425 2030 786.6 16.6%

BLDC
(1) BLDC

2026 2030 7.2% 4.4% BLDC

(2) BLDC
BLDC

2026 13.8 2030
31.2 22.5% (3) BLDC

2026 16.7 2030
44.6 27.9% BLDC PC

(4) BLDC BLDC
BLDC

2026 62.7 2030 139.1
22.0% (5)

BLDC
BLDC 2026 2.9

2030 7.8 28.1%
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(iii) BLDC
2025 BLDC MCU ASIC HVIC

6.55 2025 BLDC
BLDC

5.7% 2025 BLDC BLDC

(i) (ii) (iii)
BLDC

 我們擁有自主知識產權的電
機驅動控制內核 – ME內核

 算法硬件化技術

 芯片產品功能集成能力

芯片設計

 無感FOC算法



電機驅動架構算法





 超薄型電機

電機技術

無感大扭矩啟動算法
三相低速電機

高轉矩密度
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• ME

BLDC BLDC
LDO

HVIC MOSFET

• FOC
FOC

BLDC
ME FOC 6 7 FOC

FOC 27
RPM

• FOC
FOC

• 

2023 ISO 26262
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2023 ISO 26262 2024

2025 1
2025

11 FU75xx  – 32 RISC–V MCU FU75xx

SR3511N

• 

• 

• 

• 
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(I) 

(II) 

 – 
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(III) 

• 

• FOC

• 

(IV) 
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(V) 

II. 
岹

2025 12 31

2025 12 31 773.9 2024
600.3 28.9%

(i) MCU (ii) ASIC (iii) HVIC (iv) MOSFET (v) IPM (vi)

2025 2024

% % %
       

MCU 482,336 62.3 384,574 64.1 97,762 25.4
ASIC 133,019 17.2 84,748 14.1 48,271 57.0
HVIC 95,053 12.3 84,268 14.0 10,785 12.8
MOSFET 2,511 0.3 2,331 0.4 180 7.7
IPM 60,182 7.8 43,369 7.2 16,813 38.8

803 0.1 1,035 0.2 -232 -22.4       

773,904 100.0 600,325 100.0 173,579 28.9
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MCU
MCU 2024 384.6 482.3

25.4% 62.3% 2024 12 31 64.1%

MCU
MCU

ASIC
ASIC 2024 84.7 133.0

57.0% 17.2% 2024 12 31 14.1%

ASIC

HVIC
HVIC 2024 84.3 95.1

12.8% 12.3% 2024 12 31 14.0%

HVIC

MOSFET
MOSFET 2024 2.3 2.5 7.7%

0.3% 2024 12 31  0.4%

IPM
IPM 2024 43.4 60.2

38.8% 7.8% 2024 12 31 7.2%

IPM IPM

53.5%

18.3%
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15.6%
Tier 1

(BLDC)
BLDC BLDC

AEC–Q100 ISO 26262
11.8% ISO 26262

Tier 1

(i) (ii) (iii)
DEMO (iv)

373.2 2024 12 31 284.3
2024 31.3%

400.7 2024 316.0 26.8%
2024 52.6% 51.8%

95.8 2024 12 31 83.3
15.0%
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(i) (ii)
(iii) (iv) (v)

(vi) (vii)

169.1 2024 12 31 116.7
44.9% (i) (ii)

(iii) (iv) (v)

138 85

40.4 2024 12 31 24.7
63.9% (i) (ii) (iii)

(iv) (v) (i)
(ii)

58.2 2024 12 31 35.6
63.3% (i) (ii) (iii) (iv)

v) vi) vii) viii)
(i) (ii) (iii) (iv)

0.6 2024 12 31
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0.2 2024 12 31
2.7

1.6 2024 12 31 0.8

6.7 2024 12 31 –1.3
8.0 15%

218.9 2024 12 31 222.4
1.5%

218.9 2024 12 31 222.4
1.5% 2024 11 2024

52.4
18.9%

2025 12 31 155.3 2024 12 31
147.6 7.7

IP 2025 12 31 9.2
2024 12 31 9.1 0.1 IP
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2025
12 31 1,069.4
2024 12 31 824.4 245.0

H –H

2025 12
31 1,003.9
2024 12 31 976.2 27.7

H

2025 12 31 248.5 2024 12 31
29.6 218.9

2024 12 31 116.5 2025 12 31
2,128.9 H

2025 12 31 31.6 2024 12 31
7.3 24.3 (i)

(ii)
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2025 12 31 94.6 2024 12 31
66.5 28.1 2025 12 31

2024 12 31 16.1 2025 12 31
12.4

2025 12 31
4.8 2024 12 31 1.3 3.5

2025 12 31 2024 12 31

2025 12 31
2.9% 2024 12 31 3.6%

2025 12 31

2025 12 31
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2025 12 31
299.8 2024 12 31 297.4 0.8%

2025 12 31 5,074.5 2024 12 31 2,552.9
2,521.6 98.8% (i)2025 7

–H H
–H 2025 10 2022 9 1

22.5 2,305.1 (ii) 218.9
136.2 2025 71.9 (iii)

47.5

2025 8 20
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54
2013 9 2025 1 10

2004 10 2010 2
Philips Electronics Singapore Pte Ltd
(A*STAR) 2012

A 2016

67 2014 6
2020 6 16 2025 1 10

A*STAR
2006

2015 A 2016
1982 1 1984 10

1995 7
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66 2025 4 22
40 2004 4

1994 4 2004 3 1985 5 1994
3 2023 2

(688226.SH) 2020 12 (300670.
SZ) 1982 7 1985 7 1995 11

44 2024 8 8 2025 1 10

2012 2002 6 2005 3
2009 12

43 2025 1 10
2016 9

2023 10 2024 11
2016 3 2024

11 600892.SH
2008 7 2015 6 002633.SZ

2006 11 2008
5 2004 8 2006 10

2004 7
2012 7 2021 11

2023 6
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–  – 

44 2024 2 23
2021 10 2023 7 2020

5 2021 7 835692
002809.SZ 2013 12

2004 5 2021 6 2025
12

31 2025 12
2021 12 2024 1 26

2020 12
2021 3 2019 3 2020 11

002851.SZ 2017 3 2019 1 300084.
SZ 2016 7

10

2025 11 2018 6 2025 11
2611 601211

2018 6
(CPA)



28

2025 4 22

2025 1 10
2025 1 10

2025 4 22

2025 9 10
2025 9 10
2025 9 10

2025 9 10

BLDC BLDC
BLDC

BLDC
BLDC

(i) MCU ASIC (ii) HVIC (iii)
IPM (iv) MOSFET

1 2025 12 31

2025 12 31 86 87
8 24
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2025 12 31 0.78
21,556,000 H 93,558,080 A 2025 12 31

89,788,982.40 0.78
A A H H

A 2025

2025 12 31 33 2025 12 31
673.9

115,114,080 2025 12 31
31

1

2025 12 31 14
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8 24

2025 12 31 XV
XV 7 8

352

(a) 

(1) (1)

      

(3)(4)(6)(7)  60,000 A 0.06% 0.05%
35,154,431 A 37.69% 30.61%

1,350,716 A 1.45% 1.18%
20,000 A 0.02% 0.02%

      

36,585,147 A 39.22% 31.86%
      

(5)(7) 20,000 A 0.02% 0.02%
36,565,147 A 39.20% 31.84%

      

36,585,147 A 39.22% 31.86%
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(1) 

(2) 2025 12 31 A 93,276,780 193,000 A H
21,556,000

(3) 2025 12 31 岹 岹 35.25%
岹 岹

(4) 2025 12 31 2024 60,000
60,000 A

(5) 2025 12 31 2024 20,000
20,000 A

(6) 

(7) 2021 3 17 2025 1 10
2028 4 19

2025 12 31
XV

XV 7 8
352
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2025 12 31
XV 2 3 336

(1) (1) (1)

     

岹 (3)(8) 35,154,431 A 37.69% 30.61%
(4)(5)(6)(8) 1,350,716 A 1.45% 1.18%

35,214,431 A 37.75% 30.67%
20,000 A 0.02% 0.02%

 
(7)

11,180,273 A 11.99% 9.74%

(7) 11,180,273 A 11.99% 9.74%
Temasek Holdings (Private) Limited(9) 1,762,200 H 8.17% 1.53%
Seletar Investments Pte. Ltd.(9) 1,762,200 H 8.17% 1.53%
Aranda Investments Pte Ltd(9) 1,762,200 H 8.17% 1.53%

(10) 1,650,000 H 7.65% 1.44%
(10) 1,650,000 H 7.65% 1.44%

(10) 1,650,000 H 7.65% 1.44%
HHLR Advisors, Ltd. 1,107,500 H 5.14% 0.96%
TF-B,L.P. 1,107,500 H 5.14% 0.96%
HACF.L.P. 1,107,500 H 5.14% 0.96%
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(1) 

(2) 2025 12 31 A 93,276,780 193,000 A H 21,556,000

(3) 2025 12 31 岹 35.25% 岹

(4) 2025 12 31 1,350,716 A

(5) 

(6) 

(7) 

(8) 岹
193,000

(9) Temasek Holdings (Private) Limited Aranda Investments Pte. Ltd. 1,762,200 H Aranda 
Investments Pte. Ltd. Seletar Investments Pte. Ltd. Seletar Investments Pte. Ltd. Temasek Holdings (Private) 
Limited

(10) 1,650,000 H

2025 12 31

XV 2 3 336
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C3

H
H 2025 7 9

18,744,400 H 2025 7 24 H
18,744,400 21,556,000

2,467.2 2025 6 30

2025 12 31
184.6

2025
12 31

2025
12 31

      

838.8 34% 17.9 820.9 2030

246.7 10% 1.6 245.1 2030

394.8 16% – 394.8 2030

740.2 30% – 740.2 2030
246.7 10% 165.1 81.6 2030      

2,467.2 100% 184.6 2,282.6
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(1) 2025 9 30 2025 H

2025 12 31 13.2%
43.4%

2025 12 31 40.3%
81.6%

5%

2025 12 31 

(ESG) 

(ESG) 
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2.4 7 9

8.10

ME

MCU ARM Cortex–M ARM Cortex–M
ARM

MCU
MCU
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A A 2025 12 31
40.3%

2025 12 31
746.9 96.5%

(i) (ii)



38

 

• 

• 

• 

• 

• 

• 
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BLDC BLDC

 

2025 12 31 5%

2025 8 22

2025 8 22 2025 8 22 45.0
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(i) (ii)

2025
12 31 2025

12 31

2025
12 31 2025

12 31

      

 525,000 530,153 5,153 10.1%

      

525,000 530,153 5,153 –
      

 2025 12 31 900,137,000
1,003,918,000

2025 12 31 5%

12
14 14A
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2025 12 25

15 02 T102–0482 1 32 9
709,731,278 2025 12 25

2025 12 26

2025 12 31 315 2024 12 31 269
(i) 147.1 2024 122.1 20.4% (ii)

64.7 2024 12.3 426.8%
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(i) 2022 9 1
2022 (ii) 2024 10 15 2024

A

2022 17
2024 17.12

17

(a) 

(b) 

(c) 

2022 2024
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(d) 

2022 A A

2024 A A A

A

  

2022 2,471,000(1)

2024 1,629,000(2)

(1) 2022 2,471,000 110,000
2022 12 2022

(2) 2024 1,629,000 30,000
2024 12 2024 2022

(e) 

2024
60

60
1% 2025 12 31 2022 

2024 35
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(f) 

(i) 25%

(ii) 6

(iii) 6 6

(iv) 

(g) 

(i) (1)
(2)

(3) 36
(4) (5)

(ii) (1) 12 (2) 12
(3) 12

(4)
(5) (6)
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(h) 

(i) (g)

(ii) 12

(iii) 

(i) 2022 12 48
20% 40% 40%

(ii) 2024 12 48
30% 30% 40%

(i) 2022 2022
2022 12

36 50%

(ii) 2024 2024
2024 12

36 50%
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(i) (ii)
2025 12 31

 

            

(i) 
 

 
 

2024  2024 11 22 2
69.22

60,000 0 0 0 0 60,000 0.05%

 
 

2024  2024 11 22 2
69.22

20,000 0 0 0 0 20,000 0.02%

(ii) 
 2024  2024 11 22 2

69.22
10,000 0 0 0 0 10,000 0.01%

 2022  2022 9 2 3
5 54.13

2,000 0 2,000 0 0 0 0.00%

2024  2024 11 22 2
70.00

10,000 0 0 0 0 10,000 0.01%

            

102,000 0 2,000 0 0 100,000 0.09%
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(1) 2025 12 31 93,276,780 A 21,556,000 H

(2) 2024 30% 30% 40% 2024
12 48

(3) 2022 20% 40% 40% 2022
12 48

(4) 2022 (i) 2023 6 7
10 4.8 (ii) 2024 6 24

10 6.1 (iii) 2025 5 23 10 
 7.8

(5) 2022
2024 2022

2022
54.91 54.13

(6) 2025 4 22 2024 2024
10 7.8 2025 5 17 2024

2025 5 22 2025 5 23 2024
2024 2024

70.00 69.22



48

 

2025
12 31

2025
12 31

            

2022
 

118 2022 9 2 2
54.13

863,600 0 856,400 0 7,200 0 0

4 2023 8 3 3
7 54.13

55,000 0 55,000 0 0 0 0

2024
 

212 2024 11 22 4
69.22

1,499,000 0 0 0 18,000 1,481,000 1.29%

4 2025 4 9 5
69.22

30,000 0 0 0 0 30,000 0.03%
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(1) 2025 12 31 93,276,780 A 21,556,000 H

(2) 2022 118
2022 20% 40% 40% 2022

12 48

(3) 2022
2022 2022 2023 8 3 50% 50%

12 36

(4) 2024 215
2024 30% 30% 40% 2024

12 48

(5) 2024 2024
50% 50% 12 36

(6) 2022 (i) 2023 6 7
10 4.8 (ii) 2024 6 24 10

6.1 (iii) 2025 5 23 10
7.8

(7) 2022
2024 2022

2022
54.91 54.13

(8) 2022
2022 2

0.72

(9) 2024
2024 5  

1.8

(10) (i)
(ii) 1% (iii)
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2025 12 31 3.4

(ESG)
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2025 12 31

2025 12 31

2025 12 31
36 14A

14A
14A

2025 12 31 193,000 A A
2026 1 14 2024 10 15

193,000 A 2026 1 15

A

13.51B(1)
13.51B(1)
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2025 8 20
(1) (2) (3)

H (4) 2025 9
10

2025 12 2 2022
913,400

2022
913,400 A

2025 12 2

8.08 19A.13A H

2025 12 31
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2025 12 31

2024 11 A
2025 7 9 H

H
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2025 12 31

C1

H 2025 7 9

C.2.1
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A.2.1
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2025 4 22

2025 1 10
2025 1 10

2025 4 22

2025 9 10
2025 9 10
2025 9 10

2025 9 10

╱

2021 3 17 2025 1 10
2028 4 19

H

A
3.13

H
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(a)
(b)

(c) (d) (e)
(f)
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2025 13 4

2025

13 4
   

13 4
13 4

* 9 2
13 4

* 13 3

* 2025 4 2025 1

 

ESG
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3.10(2) 3.21

( )  

1. 

2. 

3. 

4. 

5. 

6. C1 D.3.3

7. 

8. 

2025 7 16

2025 2024 2025 2025 9 30



60

   

5/5 100%
5/5 100% 
7/7 100% 

 

( )

1. 

2. 

3. 

4. 

5. 

6. 

7. 

2025 4 2025
9 2025
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2/2 100%
4/4 100% 
4/4 100% 

 

( )

1. 

2. 

3. 

4. 
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5. 

6. 

7. 

8. 

2025 2

   

2/2 100%
2/2 100% 
1/1 100% 
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ESG  
ESG ESG

ESG
ESG ESG

1. 

2. 

3. 

4. ESG ESG

5. ESG ESG
ESG

6. ESG ESG ESG

7. 

8. 
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ESG 2025 1 H

ESG
   

1/1 100%
1/1 100%
1/1 100%

 
2010 5

2014 6
2024 8 2025 1 2025 4
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2025 12 31

40 60

2025 12 31
20%

42.9%

20.3% 2025 12 31

  

251
64

50 6
40 49 36
30 39 100
30 173  

315
  

H
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(i) 2025 3 19 2024 12 24
3.09D 3.09D (ii)

H
2025 12 31

 

H
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2025
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2025

9 10 (
)

2025

  

1-500,000 0
500,001-1,500,000 2  

2
  

2025

2025
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2025 9 10

2025 7
2024

2025 12 31 1,800,000 ( )
( ) 1,200,000 ( )

700,000 ( )

2025 12 31

   

1,800.00 1,200.00
700.00 –   

2,500.00 1,200.00
   

(1) 

(2) 
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2025 12 2
2025 12 24 2025 12 2

2025
15 3.29
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2025

2025 12 31
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(a) 53  10%

 10  

(b) 5 
10 

10%
5

(c) 90
10%
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248 40

1%

 1% 10 
 2 

 

 www.fortiortech.com 

(www.hkexnews.hk) (www.fortiortech.com)

21
15
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3  – 2023

30%

2025 12 31 0.78
21,556,000 H 93,558,080 A 2025 12 31

89,788,982.40 0.78
A A H H

A 2025

A

[2015]101 1
1 1 1 10%

1 1 20%
1 1

5

A
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QFII QFII
[2009]47 10%

QFII

A QFII
[2009]3 B

[2009]394 10%

H  
[1993]045 ( [2011]348 )

H
H 10%

20%

H
( [2008]897 ) H 2008

10%
( )

( ) ( )

[2014]81
[2016]127

H H 20%
H
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2025 8 19 <

> < > 2025 9 10

2022
913,400

2022 913,400 A
2025 12 2
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2022 2022 9 1

2024 2024 10 15

2022 2024

A 1.00

A A

 岹 2010 5 21
2020 6 22 A

688279 H
1304

 C1

ESG
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H 1.00

 

2025 7 9 H

H

C3

2025 6 30

 2025 12 31
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1.00 A H

%
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Ernst & Young  
27/F, One Taikoo Place 
979 King’s Road 
Quarry Bay, Hong Kong 

979
27

Tel : +852 2846 9888
Fax : +852 2868 4432
ey.com

岹

86 170 岹
2025 12 31

 2025 12 31

 



81 岹

  

2025 12 31  
774 2024

174 28.9%

2.4 4 5

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 
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2025 12 31  188
9

 58%

2.4 3 21

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 
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• 

•  

• 

• 
 

 

• 

•  
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P08017

2026 3 27
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2025 12 31 

2025 2024

    

5 773,904 600,325

(373,157) (284,303)    

400,747 316,022

6 95,763 83,307
(40,428) (24,670)
(58,179) (35,621)

(169,146) (116,730)
(227) 27

(1,608) (785)
8 (600) (513)

(642) –    

7 225,680 221,037
11 (6,744) 1,325    

218,936 222,362
    

218,936 222,362
    

13

– 2.16 2.41
    

– 2.15 2.40
    



87 岹

2025 12 31

2025 2024

   

218,936 222,362
   

 

(265) 223   

(265) 223   

(291) (165)   

(291) (165)   

(556) 58   

218,380 222,420
   

218,380 222,420
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2025 12 31

2025 2024

    

14 155,267 147,636
15 11,707 16,150
16 9,189 9,054
17 10,158 –

18 393 716
24 8,085 –

19 562,498 794,344
30 22,690 15,603
20 248,488 29,567    

1,028,475 1,013,070    

21 188,292 160,483
22 12,494 5,638
23 54,197 49,998
24 1,061,352 824,396
19 441,420 181,818

9,182 –

25 2,128,904 116,493
25 299,803 297,355    

4,195,644 1,636,181    

26 31,604 7,325
27 4,849 1,275
28 93,763 66,461
15 3,974 3,640

915 253    

135,105 78,954    

4,060,539 1,557,227    

5,089,014 2,570,297    



89 岹

2025 12 31

2025 2024

    

28 837 –

15 8,451 12,434
29 5,207 4,928
30 – –    

14,495 17,362    

5,074,519 2,552,935
    

31 114,833 92,363
31 (193) (193)
33 4,959,879 2,460,765    

5,074,519 2,552,935
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2025 12 31

31 31 33 33 33 33 33
          

2024 1 1 92,363 – 1,862,022 10,098 – (830) 53,699 373,766 2,391,118
– – – – – – – 222,362 222,362

– – – – (165) – – – (165)
– – – – – 223 – – 223          

– – – – (165) 223 – 222,362 222,420
– – – – – – – (56,272) (56,272)
– – – 15,690 – – – – 15,690
– (193) (19,828) – – – – – (20,021)
– – – – – – 2,163 (2,163) –          

2024 12 31 92,363 (193) 1,842,194* 25,788* (165)* (607)* 55,862* 537,693* 2,552,935
          



91 岹

2025 12 31

31 31 33 33 33 33 33
          

2025 1 1 92,363 (193) 1,842,194 25,788 (165) (607) 55,862 537,693 2,552,935
– – – – – – – 218,936 218,936

– – – – (291) – – – (291)
– – – – – (265) – – (265)          

– – – – (291) (265) – 218,936 218,380
– – – – – – – (71,893) (71,893)
– – – 77,255 – – – – 77,255

22,470 – 2,275,372 – – – – – 2,297,842
– – 29,765 (29,765) – – – – –
– – – – – – 10,794 (10,794) –          

2025 12 31 114,833 (193) 4,147,331* 73,278* (456)* (872)* 66,656* 673,942* 5,074,519
          

* 4,959,879,000 2024 2,460,765,000
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2025 12 31

2025 2024

    

225,680 221,037

6 (16,695) (9,196)
 

6 (28,046) (21,359)
 

6 (8,008) (6,864)
 

6 (11,288) (19,964)
(44) (1,127)

8 600 513
7 8,719 4,417
7 4,443 3,997
7 4,127 3,611
7 227 (27)
7 6,099 3,582
7 1 1
7 – (68)
7 (167) –

642 –

64,660 12,273    

250,950 190,826    

(33,815) 8,933
(7,068) 137

(15,775) 639
24,279 (5,013)
15,982 (15,911)

279 1,477    

234,832 181,088

3,258 5,039
(9,843) (1,397)    

228,247 184,730    
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2025 12 31

2025 2024

    

(2,601,039) (3,460,253)
2,365,477 3,713,037

 
18,152 19,964

(2,488,151) (318,808)
483,167 266,995

2,877 3,906
 

(185,822) (494,133)
 

172,031 10,000
 

14,081 1,065
(228,206) (147,795)

(4,154) (2,868)
(9,392) (2,519)

– (900)
(10,800) –

(8,400) –
63 –    

(2,480,116) (412,309)    

2,278,994 –
82,274 –

(71,893) (56,272)
(4,407) (4,240)

(31,563) (834)
(1,951) (2,555)

– (20,021)    

2,251,454 (83,922)    

(415) (311,501)

297,355 608,696
2,863 160    

299,803 297,355
    

 
25 299,803 297,355
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2025 12 31

1. 

岹 2010 5 21
2022 4 20 A

688279 H 2025 7 9
01304

2 1 2 11 203

BLDC

      

岹  
(a)

2019 10 11  25,000,000 100% –

 
(a)

2018 6 8  190,330,000 100% –

(a) 
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2025 12 31

2.1 

2025 12 31

(a) 

(b) 

(c) 
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2025 12 31

2.2 

21

21

2.3 

18 2

19  2

9  
7

1

9  
7

1

10  
28

3

21 2

 
 – 11

1 7  
9 10  

7 1

1 2026 1 1
2 2027 1 1
3 
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2025 12 31

2.3 

18 1 18
1

1 8
8

18 7 33
34

18
2027 1 1

18

19

10

19 2025 (i) 19 (ii)
(iii)

18
19
19
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2025 12 31

2.3 

9 7

9 7

9 7

10 28 10
28

10 28
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2025 12 31

2.3 

21

29 34

 – 11 1
7 7 9

10 7

• 7 7 B38
7 IG1 IG14 IG20B

7 7

• 9 9
9 3.3.3

16 9
9 5.1.3 A

• 10 10 B74

10 B73

• 7
7 37
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2025 12 31

2.4 

20%
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2025 12 31

2.4 

 – 

 – 

 – 



102

2025 12 31

2.4 

(a) 

(i) 

(ii) 

(iii) 

(b) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) (a)

(vii) (a)(i)

(viii) 
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2025 12 31

2.4 

 3.17%
 20% to 50%

 9.50%
 19%

 31.67%
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2025 12 31

2.4 

3 20

3 10
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2025 12 31

2.4 

(a) 

 1 5

(b) 

(c) 
12
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2025 12 31

2.4 

15
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2025 12 31

2.4 

32
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2025 12 31

2.4 

 

• 

• 
(a)

(b)
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2025 12 31

2.4 

12 12

30

90

1 – 12

2 –

3 –
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2025 12 31

2.4 
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2025 12 31

2.4 
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2025 12 31

2.4 

 

• 

• 

• 

• 



113 岹

2025 12 31

2.4 
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2025 12 31

2.4 

(a) 

(b) 

(c) 
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2025 12 31

2.4 

)

 – 
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2025 12 31

2.4 



117 岹

2025 12 31

2.4 

3. 
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2025 12 31

3. 
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2025 12 31

3. 

 – 

 – 
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2025 12 31

4. 

BLDC

(a) 

2025 2024

   

* 717,765 563,146
** 56,139 37,179   

773,904 600,325
   

* 

** (i) (ii) (iii)

(b) 

10%

2025 2024

   

A 101,974 89,910
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2025 12 31

5. 

(i) 

2025 2024

   

MCU 482,336 384,574
ASIC 133,019 84,748
HVIC 95,053 84,268
IPM 60,182 43,369
MOSFET 2,511 2,331

803 1,035   

773,904 600,325
   

717,765 563,146
56,139 37,179   

773,904 600,325
   

773,904 600,325
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2025 12 31

5. 

(i) 

2025 2024

   

1,275 1,030
   

(ii) 

30

12 31

2025 2024

   

99,250 60,167
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2025 12 31

6. 

2025 2024

   

16,695 9,196
 

28,046 21,359
11,288 19,964

9,012 6,484
* 22,065 18,634   

87,106 75,637   

 
8,008 6,864

649 806   

8,657 7,670   

95,763 83,307
   

* 
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2025 12 31

7. 

2025 2024

    

* 373,157 284,303
** 14 8,719 4,417

** 15 4,443 3,997
** 16 4,127 3,611

15 821 517
3,491 1,460

122,283 101,637
*** 17,452 13,718

61,671 11,933    

201,406 127,288    

22 212 (4)
23 15 (23)    

227 (27)    

**** 1,574 783
* 6,099 3,582

**** 1 1
– (68)

(167) –
    

* 

** 

*** 

****
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2025 12 31

8. 

2025 2024

   

534 283
66 230   

600 513
   

9. 

383(1)(a) (b) (c) (f)
2

2025 2024

   

448 241   

4,039 4,332
2,530 5,190

299 335
2,989 340   

9,857 10,197   

10,305 10,438
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2025 12 31

9. 

(a) 

2025 2024

   

(i) 47 120
(ii) 147 –

(iii) 150 48
(iv) 104 –

(v) – 73   

448 241
   

(b) 

2025

      

2,050 660 110 2,242 5,062
856 274 – 747 1,877      

2,906 934 110 2,989 6,939

(vi) – – – – –

(vii) 530 698 83 – 1,311
(viii) 501 720 83 – 1,304
(ix) 102 178 23 – 303      

1,133 1,596 189 – 2,918

4,039 2,530 299 2,989 9,857
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2025 12 31

9. 

(b) 

2024

      

2,058 960 102 255 3,375
836 2,540 – 85 3,461      

2,894 3,500 102 340 6,836

(vi) – – – – –

(vii) 678 872 103 – 1,653
(viii) 634 746 103 – 1,483
(ix) 126 72 27 – 225      

1,438 1,690 233 – 3,361

4,332 5,190 335 340 10,197
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2025 12 31

9. 

(b) 

(i) 2020 6 16 2025 4 22

(ii) 2025 1 10

(iii) 2024 8 8

(iv) 2025 4 22

(v) 2020 6 16 2024 8 8

(vi) 2020 6 16 2025 1 10

(vii) 2022 6 1 2025 9 10

(viii) 2021 7 20 2025 9 10

(ix) 2023 6 15 2025 9 10
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2025 12 31

10. 

2024
9 2024

2025 2024

   

6,558 4,042
3,249 1,928

427 295
5,493 1,640   

15,727 7,905
   

2025 2024
   

1,500,001 2,000,000 – 1
2,000,001 2,500,000 – 1
2,500,001 3,000,000 1 –

3,000,001 3,500,000 2 –

4,000,001 4,500,000 – 1
7,500,001 8,000,000 1 –   

4 3
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2025 12 31

11. 

25%

2022 2025 2025 15%

2021 2024 15%
2024

2025 15%

[2020]8
10%

2024
2024 2025

10%

[2022]13 岹
2024 1,000,000 3,000,000

25% 20%

[2023]6 岹
2024 1,000,000 25%

20%

[2023]12 岹
2023 1 1 2027 12 31

3,000,000 25% 20%
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2025 12 31

11. 

2025 2024

   

15,944 1,486
(1,469) –   

14,475 1,486   

(7,438) (1,509)
(293) (1,302)   

(7,731) (2,811)   

6,744 (1,325)
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2025 12 31

11. 

2025 2024
% %

     

225,680 221,037
     

15% 33,852 15.0 33,156 15.0
(2,510) (1.1) (18,178) (8.2)
(1,469) (0.7) – –

(27,442) (12.2) (17,384) (7.9)
2,331 1.0 867 0.4

(57) – (58) –

1,985 0.9 272 0.1
54 – – –     

6,744 3.0 (1,325) (0.6)
     

100% 2024
120%

12. 

2025 2024

   

0.78 2024 0.61 71,893 56,272
   

2025 4 22 A
0.78 2024 5 22 0.61 71,893,000 2024

56,272,000

2025 12 31 2025 12 31 0.78
89,789,000
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2025 12 31

13. 

2025 2024

   

 
218,936 222,362

   

2025 2024
   

101,304,280 92,247,547
   

 – 
* 581,849 463,076   

101,886,129 92,710,623
   

* A A
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2025 12 31

14. 

       

2025 12 31
2025 1 1

134,436 9,151 12,958 322 2,863 159,730
(1,419) (1,708) (6,683) (260) (2,024) (12,094)       

133,017 7,443 6,275 62 839 147,636
       

2025 1 1 133,017 7,443 6,275 62 839 147,636
– 11,000 4,349 5 999 16,353
– 1,858 (1,858) – – –
– – (1) – – (1)

(4,257) (1,460) (2,441) (10) (551) (8,719)
– – (2) – – (2)       

2025 12 31
128,760 18,841 6,322 57 1,287 155,267

       

2025 12 31
134,436 22,009 15,416 327 3,862 176,050

(5,676) (3,168) (9,094) (270) (2,575) (20,783)       

128,760 18,841 6,322 57 1,287 155,267
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2025 12 31

14. 

       

2024 12 31
2024 1 1

– 7,236 8,667 274 2,423 18,600
– (939) (4,778) (260) (1,720) (7,697)       

– 6,297 3,889 14 703 10,903
       

2024 1 1 – 6,297 3,889 14 703 10,903
134,436 1,915 4,313 48 438 141,150

– – (1) – – (1)
(1,419) (769) (1,927) – (302) (4,417)

– – 1 – – 1       

2024 12 31
133,107 7,443 6,275 62 839 147,636

       

2024 12 31
134,436 9,151 12,958 322 2,863 159,730

(1,419) (1,708) (6,683) (260) (2,024) (12,094)       

133,107 7,443 6,275 62 839 147,636
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2025 12 31

15. 

12 60

(a) 

  

2024 1 1 7,259
13,526
(3,997)

(638)  

2024 12 31 2025 1 1 16,150
(4,443)  

2025 12 31 11,707
  

(b) 

2025 2024

   

1 1 16,074 7,612
– 12,895

534 283
– (706)

(4,183) (4,010)   

12 31 12,425 16,074
   

3,974 3,640
8,451 12,434
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2025 12 31

15. 

(c) 

2025 2024

   

534 283
4,443 3,997

821 517   

5,798 4,797
   

16. 

    

2025 12 31

2025 1 1
12,110 4,973 17,083
(7,277) (752) (8,029)    

4,833 4,221 9,054
    

2025 1 1 4,833 4,221 9,054
2,877 1,385 4,262

(3,582) (545) (4,127)    

2025 12 31 4,128 5,061 9,189
    

2025 12 31
14,987 6,358 21,345

(10,859) (1,297) (12,156)    

4,128 5,061 9,189
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2025 12 31

16. 

    

2024 12 31

2024 1 1
12,038 1,330 13,368
(3,980) (1,093) (5,073)    

8,058 237 8,295
    

2024 1 1 8,058 237 8,295
72 4,298 4,370

(3,297) (314) (3,611)    

2024 12 31 4,833 4,221 9,054
    

2024 12 31
12,110 4,973 17,083
(7,277) (752) (8,029)    

4,833 4,221 9,054
    

17. 

2025 2024

   

10,158 –
   



139 岹

2025 12 31

17. 

2025 12 31
     

30,000 36%

2025 2

18. 

2025 2024

   

393 716
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2025 12 31

19. 

2025 2024

   

562,498 794,344   

441,420 181,818   

1,003,918 976,162
   

20. 

2025 2024

   

– 708
6,681 3,242

* 34,243 25,617
** 207,564 –   

248,488 29,567
   

* 
2022

** 207,564,000 2025 12 25
709,731,000

2027
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2025 12 31

21. 

2025 2024

   

32,255 56,628
78,119 46,460
77,879 57,300

39 95   

188,292 160,483
   

2025 12 31 8,779,000 2024 5,800,000

22. 

2025 2024

   

12,880 5,812
(386) (174)   

12,494 5,638
   

30

2025 2024

   

12,494 5,638
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2025 12 31

22. 

2025 2024

   

174 178
7 212 (4)   

386 174
   

9

2025 2024

   

3.00% 3.00%
12,880 5,812

386 174
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2025 12 31

23. 

2025 2024

   

25,553 7,727
* 2,487 3,090

26,222 27,670
– 11,561   

54,262 50,048
** (65) (50)   

54,197 49,998
   

* 

** 2025 2024 12 31
12

2025 2024

   

50 73
7 15 (23)   

65 50
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2025 12 31

24. 

2025 2024

   

8,085 –   

161,215 41,913
900,137 782,483   

1,061,352 824,396   

1,069,437 824,396
   

2025 12 31

25. 

2025 2024

   

299,803 297,355
2,128,904 116,493   

2,428,707 413,848

(2,128,904) (116,493)   

299,803 297,355
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2025 12 31

25. 

2025 2024

   

– 277,395 280,128
– 17,738 14,721
– 4,670 2,506   

299,803 297,355
   

26. 

2025 2024

   

11,437 68
20,167 7,257   

31,604 7,325
   

2025 2024

   

31,604 7,325
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2025 12 31

27. 

2025 2024

   

4,849 1,275
   

28. 

2025 2024

   

4,252 4,832
43,355 37,483
40,370 17,855

811 1,701
4,975 4,590   

93,763 66,461
   

837 –   

837 –
   



147 岹

2025 12 31

29. 

2025 2024

   

5,207 4,928
   

2025 2024

   

4,928 3,452
3,000 4,500

(2,721) (3,024)   

5,207 4,928
   

30. 

2025

     

2025 1 1 692 1,663 6 2,361
140 (492) 1 (351)     

2025 12 31 832 1,171 7 2,010
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2025 12 31

30. 

2025

         

2025 1 1 23 869 1,227 4,795 8,855 1,673 522 17,964
 

22 351 108 3,549 3,713 (415) 52 7,380
– – – 728 (1,294) – – (566)
– – – – – – 32 32
– – – (102) (8) – – (110)         

2025 12 31  
45 1,220 1,335 8,970 11,266 1,258 606 24,700
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2025 12 31

30. 

2024

     

2024 1 1 760 1,113 14 1,887
(68) 550 (8) 474     

2024 12 31 692 1,663 6 2,361
     

2024

         

2024 1 1 38 634 1,754 3,230 4,377 1,179 1 11,213
(15) 235 (527) 1,565 1,062 494 503 3,317

– – – – 3,416 – – 3,416
– – – – – – 18 18         

2024 12 31 23 869 1,227 4,795 8,855 1,673 522 17,964
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2025 12 31

30. 

2025 2024

   

22,690 15,603
   

– –
   

2025 2024

   

304 –

1 –   

305 –
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2025 12 31

31. 

(a) 

2025 2024

   

114,832,780 2024 92,363,380 114,833 92,363
   

   

2024 1 1 2024 12 31 2025 1 1 92,363,380 92,363
* 21,556,000 21,556
** 913,400 914   

2025 12 31 114,832,780 114,833
   

* H 120.5 110.05 21,556,000
1 2,597,501,000

2,367,227,000 H 2025 7 9

** 2025 9 2022 913,400

(b) 

   

2024 1 1 – –

A 193,000 193   

2024 12 31 2025 1 1 2025 12 31 193,000 193
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2025 12 31

32. 

(1) 2022

2022 9 2
2,471,000 56.00 2022

133 2,361,000 110,000
2023 8 3 110,000 4

A
A

    

* 12

24

20% 2021
2022

20%

* 24

36

40% 2021
2023

40%

** 36

48

40% 2021
2024

60%
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2025 12 31

32. 

(1) 2022

    

* 12

24

50% 2021
2023

40%

** 24

36

50% 2021
2024

60%

* 

** 2025 12 31 913,000 2024
54.13

(2) 2024

2024 11 22
1,629,000 70.00 2024

221 1,599,000 30,000
2025 4 9 30,000 4

A
A
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2025 12 31

32. 

(2) 2024

    

12

24

30% 2023
2024

30%

24

36

30% 2023
2025

60%

36

48

40% 2023
2026

85%

    

12

24

50% 2023 2025
60%

24

36

50% 2023 2026
85%
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2025 12 31

32. 

(3) 2022 2024

2025 2024

     

1 1 64.50 2,515 55.52 965
69.22 30 70.00 1,599
67.29 (21) 55.47 (49)
54.13* (913) – –     

12 31 69.22* 1,611 64.50* 2,515
     

(4) 2022 2024

*

    

2025 12 31 475 69.22 22–11–25 21–11–26
475 69.22 22–11–26 21–11–27
631 69.22 22–11–27 21–11–28

15 69.22 9–4–26 8–4–27
15 69.22 9–4–27 8–4–28   

1,611
   

2024 12 31 861 54.91 2–9–25 1–9–26
55 54.91 3–8–25 2–8–26

480 70.00 22–11–25 21–11–26
480 70.00 22–11–26 21–11–27
639 70.00 22–11–27 21–11–28   

2,515
   

* 2023 2024
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2025 12 31

32. 

(5) 

 – 

2022
9 2

2023
8 3

2024
11 22

2025
4 9

     

64.40 107.00 134.70 187.21
% 15.65–17.13 12.99–14.92 15.97–19.39 17.10–20.19
% 1.50–2.75 1.50–2.10 1.50–2.75 1.50–2.10

1–3 1–2 1–3 1–2

2025 12 31 64,660,000 2024
12,273,000

33. 

(i) 

(ii) 

10%
50%

(iii) 

2.4
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2025 12 31

33. 

(iv) 

(v) 

34. 

(a) 

2024 12 31
12,895,000

2025 12 31
1,644,000 2024

(b) 

   

2024 1 1 7,612 3,800
12,895 –

(4,010) (2,331)
283 230

(706) –
– 2   

2024 12 31 2025 1 1 16,074 1,701
– 1,644

(4,183) (1,727)
534 66

– (36)   

2025 12 31 12,425 1,648
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2025 12 31

34. 

(c) 

2025 2024

   

774 510
4,407 4,240   

5,181 4,750
   

35. 

2025 2024

   

508,881 2,562
55,560 64,952   

564,441 67,514
   

36. 

(a) 

2025 2024

   

4,215 3,852
1,330 3,900

154 250
3,743 435   

9,442 8,437
   

9
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2025 12 31

37. 

2025 2024

   

1,069,437 824,396
   

1,003,918 976,162
393 716   

1,004,311 976,878
   

299,803 297,355
2,128,904 116,493

12,494 5,638
2,422 3,040   

2,443,623 422,526
   

2025 2024

   

31,604 7,325
46,270 24,388
12,425 16,074   

90,299 47,787
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2025 12 31

38. 
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2025 12 31

38. 

2025 12 31

 

     

 
– – 393 393

 
– 1,003,918 – 1,003,918

 
– 1,069,437 – 1,069,437     

– 2,073,355 393 2,073,748
     

2024 12 31

 

     

 
– – 716 716
– 976,162 – 976,162
– 824,396 – 824,396     

– 1,800,558 716 1,801,274
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2025 12 31

38. 

2025 2024

   

716 –
– 900

(323) (184)   

393 716
   

2025 12 31 2024

1 2
3 2024

39. 
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2025 12 31

39. 

2025 2024

   

3% 2024 5% (5,465) (5,470)
3% 2024 5% 5,465 5,470

   

12 31
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2025 12 31

39. 

2025 12 31

12

  

      

* – – – 12,880 12,880
 

– ** 2,487 – – – 2,487
– ** – – – – –

 – 2,128,904 – – – 2,128,904
 – 299,803 – – – 299,803      

2,431,194 – – 12,880 2,444,074
      

2024 12 31

12

  

      

* – – – 5,812 5,812

– ** 3,090 – – – 3,090
– ** – – – – –

 – 116,493 – – – 116,493
 – 297,355 – – – 297,355      

416,938 – – 5,812 422,750
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2025 12 31

39. 

* 22

** 

2025 12 31
1 1

    

31,604 – 31,604
45,465 843 46,308

4,343 8,755 13,098    

81,412 9,598 91,010
    

2024 12 31
1 1

    

7,325 – 7,325
24,414 – 24,414

4,176 13,107 17,283    

35,915 13,107 49,022
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2025 12 31

39. 

2025 12 31 2024 12 31

2025 2024

   

5,224,119 2,649,251
   

149,600 96,316
   

3% 4%
   

40. 

2025 12 31 2025 12 31
0.78 89,789,000
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2025 12 31

41. 

2025 2024

   

24,535 14,006
11,119 15,180

8,898 7,016
280,370 236,747

393 716
8,085 –

532,346 794,344
11,088 6,836

248,088 29,313   

1,124,922 1,104,158   

159,042 131,226
27,847 5,894
45,736 54,505

996,304 770,290
441,420 181,818

9,182 –

2,123,841 109,258
237,259 255,906   

4,040,631 1,508,897   

28,231 6,409
4,267 998

81,665 52,760
3,663 3,272   

117,826 63,439   

3,922,805 1,445,458   

5,047,727 2,549,616   
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2025 12 31

2025 2024

   

837 –

8,300 11,970
5,207 4,928

– –   

14,344 16,898   

5,033,383 2,532,718
   

114,833 92,363
(193) (193)

4,918,743 2,440,548   

5,033,383 2,532,718
   

41. 
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2025 12 31

41. 

33 33 33 33
       

2024 1 1 1,862,022 9,468 – 50,330 367,995 2,289,815
– – – – 212,393 212,393

 
– – (165) – – (165)       

– – (165) – 212,393 212,228
– – – – (56,272) (56,272)
– 14,605 – – – 14,605
– – – – – –

(19,828) – – – – (19,828)       

2024 12 31 2025 1 1 1,842,194 24,073 (165) 50,330 524,116 2,440,548
– – – – 197,110 197,110

 
– – (291) – – (291)       

– – (291) – 197,110 196,819
– – – – (71,893) (71,893)
– 77,897 – – – 77,897

2,275,372 – – – – 2,275,372
29,045 (29,045) – – – –

– – – 7,086 (7,086) –       

2025 12 31 4,146,611 72,925 (456) 57,416 642,247 4,918,743
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2025 12 31

41. 

2.4

42. 

2026 3 27
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