WS 688390 UEZRTRIFR: [ 48

GOODWE
B '’ R

5] 48 BRI AR e 43 PR A

(L3R4 93 M T T X B el i 93 5)

M ANEF e BLRAT AT R A E 2R Y
WIER PR S

—OZ=/NENA



WA B AR A AT R A R) CBURfRIRR “ R 50 “ A ") &R EHHIERAS S
FORMEURR LT A o it o~ w55 K R BE it oK, B ml BEARS Ty, 171
fAEES, WP CPRNRIEME R FE) (BUMNRRR “CAmiE) 7). (AR
SEANEEZRED) CRUR PR “CQUEZFIRD) 7)) A (i 2 mIESR RATVE M BLIMED (A
AR CCEME BLINED ") S5 AN AV SRR e, SR I ) ANy
SERS G RAT ey wl oty (LU AR “ A IRORAT 75 T~ w523 LA R iRk ]
Fefi” mr SR 4

B—T FRREZITIEHF R EmMEFNLEN

—.\ RREITIEZFEFER @M

RRRATUES BRI ] #3507 A BEBEEE ) v 4 oy ml i o AR #%
15t ARG AR R AT e P A ) A RO SR AE R UE S48 2 BT R _E 11 o

Z KREZITIEF R A RREFHNLEM

AR AN 58 0 G RAT A st SR AE W e e vt I H ¥ 280 A w RIS UE, TH
(PSR Tt — 2P T AR AZ O 4 ), BEsR A A ] Fre Ak RERE T, HAR
IR TE DL FHRIEZ5A8 2 B i (www.sse.com.cn) [7) H % &5 1) € [ 22 Jg 5 AR e
PR 2 7] [ AN 38 X G R AT W] 3 e N w5t R S AR B A F R ml AT R BT S )



BT RREITHRNAFEE ., HEMFENES T
—\v RREITHREEFSEERIE S M

AU F T R AR A AT T SN IR & RABGE Fo RN 5 R A LA
CEARRT) MRAEEHE BRI E i 2 o AR AT BT RAT X B FF
A EESR SRS A IR OUE A 7] Bl A FHETRIROT T HAR N IR R
PR AFEVAHRUE AR A S (H ZGEA EARIEE RSN .

AURAT I TR ATTAT 1] 28 7] JsUB AR SAT DL OB RE S, JBUBUAR A BUBGT A AL
FLARPE LB B PR R S IR 3 2 KRN LA UCRAT R Y 11 31
DU ORAEDUR CEARBI R PRI e, JFAEA O B BTN R AT ot b 7 LR
JEUBEZRME 2 i 5 i R AR B i I A B AT A G PG 5 e, R 1 S e HLR
Bt pAh /B0l EHRREZFAS S T RS ERAT . B A L, WAL
I RN LA AL

ARURATR G IR PG AT & b B IR B B e ey (BU M fajRR [ IE
™) K FHREZFAL ) TR ERE R VS SR E, PElE 4.

. RRRITHRABERE S

AR FANKE € R G RAT AT e 2 w057 (R RA TR GO 5 A RRIE SR il 45 5
AT RIEA R BRI AFRETRR T B AR TR IETR B AP E TR
SE AP Bt A (505 REE IR HBRIM).

ARAT RGBT 5 o ERE M 2 e IR IEZRAS ) AR IR A L. e
PESCPRRIRE , RATH R INACRIE 2.

=\ RRZITHRBFRAERE S

AURRAT R G AT 5 B AR U] RE ARG RS BE 7, I L 48 AH N ) 5%
IR

ARAT R GRS HERS 15 o ERIE 2 Je BIFUESRAL Sy T AR IR AEA L. e
PESCPRRIREE , RATH R IR HERE 2



BT RREKATENNERN, Ak, FAMEFNGENE
— FRRITENRRNEE
O LK TR P TR £ F IR RA R AT A S A 28 S ARAFHLI (3
AR BN I 5 AT 0
RUCRAT I 5
(—) fipfiE

AR ] AT AR 2% 1R 5 PR Rf o T s SRR T BRI e AR AP, SRR
) JI AR 2 R AEE i S AN AR R AT RIS B K BOR L T IR DA 22 7] AR
PO RAFHIR CEARRS D PR afliE -

(Z) FBRMH T e R R

1. BIGEHE BAHE I3 R 3R

AU AR BT R AMIT T (W) A% Hm =+ s H e
m BERAE Zy Bt (EAEZ A8 5 H N R A BRBRB . B JE5 E ieAr 1  f f
&, WX EE T AE 55 H A8 5 B d el FH R BRAS L B BT B 5 i i ot 5300
W85 A ARBERAE S b, HAG R BB, BRI B b #% b1 2wl i
IR BRE H o M HFRN AEARURAT AARYE T IR DL 5 ORAE U CEZR B 1)
PR A E o

0 A5 0 R R BER A G W =i — A58 5 H o~ A IBEER A 5 B %

TG H AT BERA S s W 385 H A Rl SR Sy Bt =122 oy H A~ wl
SRAL oy BVBAZ I A R RCER AT By S

2. BRI EIREGT LR AR

FEARR TR RAT L ), 2 ml R AEIRIE R IA . B A 8500 O
BFE AT e At e I iy M AN REAS ) BOMBE s YRIEILB A SEG OL, K% R ik
NARBATHIRAN RS KRR (R NEUSS PIAL, Ba—REPY & T AO:



TR S RN B B e 4. Pi=Po/ (1+n);

B R R AL . Pi= (Po+A XKD / (1+k);
RWTE AT Pi= (PetAXK) / (14n+k);
TRIEI BB Pi=Po—D;

IR =IENET: Pi= (Po—D+AXk) / (14+n+k)

Horbre Po W HHERTRE BT, n IR EREE I AR, k DB A B e AL B %
A NSRBI BRBC T, D A REIIRIE IR, Py oy RS B

8w LSRR AN/ BB AR R AR AT DU A MU T St i R
FFAE EIRFUETF AT 5y B W Sl A 5 v [RAIE M 2 B 2 AR R4 B e AR (LU TRiAK
“CREE A IS RAER AR ERIEARSC A T, JF T A h IR e i R R H
VAT R R RS B TR) (Ul Do 4 B4 TR 48 H DA A U] e ot A7 N e f v
TWHBZ A FA B G0 H 2R, AT N A B PR 42 24 W) T 28 e e
s AT

M AR R A B A I o SEEE ] A AR AT A T B S B
R/ BB A it A2 AR A NI R BE 5 Wi AS K AT B 005 A N R BTBOR i e S i 2
BRI, A FPREALRARTS DU A AR 2 SRR LR T8 70 DRI AR TR B,
TR N ) J5 U A SR s o A7 S IR A% U o P 28 S A i e AR e 24
I AT SRVE AN B UE T 0 T AT DR R E K AT

(=) FBMHI TBIE&K
1. BEMRSBIERRE

FEAR AT AP 2000, B w] BERAEAE RIS = A 5 H AT+ LA AL
Sy H R T2 00 B K 11 85% I}, 28 W) 3 S B B B e ) 18
IETT RIFRA A AR W R R AL RTE =T A3 5 H A AR5 B i i 1
BEIRIRE L, UILE G IR A% U T 9 AZ B 42 R R T 1 3 FBe s RS A T B
FERE IR R H e 2 I IIAE By H 2R i (R A TR AN A AL A v 5

IR T IR I 2 W BRI REAR A =5 2 UL A el S B

4



IR BT AT A AT BT A B 2R =4 PT3kE o A2 1E J (R A TR A A Y AR T
BTGRP B 2R 25 44T FE — N8 o H Jl IR AL By B A — 22 2 H 28wl i

AT G

=L

2. BIERERF
WIS T BAR 2 d BOB I ) 8 IERE AN RS, A FPRAE R & 44 B 45 B i 1

BTGRP A, A B IR BBCEIC H & H Bayin ()
MEBCEILHE RS o H (R EIEHD i, JHiR MR 5 b

HIFRATIE L5 ARBTG5 B IO A A8 IR HOW BB s H B2 e, Fe Bty
I H 2R, IR FR N 2B 1 5 IR A A% R AT
= RREITEMKESTE

AR A IR R I A AT T (555

Y A H MRS HA
H AR RBR BrE S R B

=3

AR B e T
o WS EETAE 58 K03 55 S0 e ek ATISEERA . Wk BT RO )
AR B, HARR LB IE, SRR A i

B — N 5

IR PBGE F o RN EAEARURAT AR YE 1 RO 5 RAED U CEARB )

PR E -

A 5 H A TR A

p
S
=
:!
|l
+

TS H A R BEEAL

S5
A

|

5 5 B 2 R

AUCRAT AN BRI A CEE I B39

AT e

= RREATENRFAMEFGIE
AR T AN 5 308 G REAT AR R 5 I s AR R AR o B39

23T LA IS W BOMIE T AR U TR (AT AR D

CIN

ERERESVINE PSS
FREAH IR T AE IRIEZR A S Bl W ol B 4 (W45 B I AR B, JFRERAT

AR A
AYRATIE YT R R4 R BLNED S8V MR M

%

AR AE, AR

5



ARIR AT B ) T 1 R & B

R EPNE, AUCRATEM NI M TR P R S A OIE HNEA R

TR, A EL



BT FRZITHINRAITH

FAT NAUCR I AR € X B RAT rT Rt 7 N e 98 &, A CUEIRik)
IFHRRLE, FIRBAF S GEMYEBEIMED) RUE ARG RAT 41T
—\ KRERITHE CEMEREIE) XTRITHERHNAE

(—) R&feHiEfT RIFHALSNN

DA PRSI CAFRA) QUEZRIR) S8AT RIEAEA L eSO 25k, 4
ST AR A NIABEAEH, RS EEHERTEIE (A FRE) (AFER) KA
B TARRIEE ORE . AT HIBCN], JBATH B 55 . 2w G5
FHRTIA B AL HR ST WIBA, AT AT

ARG GENEBIREY B0 =4k “(—) A&ida HigdT RIFIAZNI 7
RIRLE o

(2D BIE=FFH ] ECRNE B ST A RRS: —FEHF R
2023 FFREL 2024 FFEJE M 2025 AR, A wAE T REA R A S AE 2L
BR ARG B PER 2 A G BUED) 4090k 80,627.82 Ji Ut -19,357.40 Ji JG Al 3,490.52
Ji TG0 AU ANEE 8 0 G RAT ARSI B4 8 42 4% 148,000.00 JT7CiH 5, J15%
U P4 8 W 07 A RAT R ZOKSF, GBS TE: A Rl =93] 4
P e A SAS T e e A R B — AR IR

ARG QENEEIRE) =4 “(2) Hill =4 Pl 23 BoRNE AL LS
K AmGEE SRR FE.
(Z) RAESENEAMREHNER WIlERE

% 2023 4F 12 A 31 H. 2024 45 12 A 31 H. 2025 4 12 H 31 H % 2026 4F
3 H31H, ArE7 TR0 5k 56.97%. 63.36% 69.50%F1 71.33%. R

B, AT A G, SR,

2023 4EJE . 2024 4ESE . 2025 dEER 2026 4F 1-3 H, AFELEIES AR
SRRy TR 103,408.08 J7 G -79,296.91 J7 G 64,464.48 J7 G HI1-8,154.37



Ji76. 2024 S, AFSETE NIRRT 1, EERENGR T
LSRN EG 2025 4, A "B s A NI E i A AUCIE S I,
TR B CI G AR I A kD P8, s A, ARl BLE R R

NFFFE QEMEBLINEG) B+ =4 “(=) HA SRS MG 4 A

A
FILE " HIE .

jnj

() ARANBRTREZFTER EHAF

NN EHRETFAE S R BT AT, AE T GEMEEIMNE) =%
B (D BRER) “ AT B ETTA R ARARREATAGEN (M
PINED A = 5 DU X A8 S B A T 2 ) i) AN 38 6 5 AT R e o O R

e

JE o

() PEERE. REAETEANRRFEER. TBUERPE KAREXR
AR IEEF . WEE BN R RSERTE, AEE (AFRE) Attt
INFEREIAFEIE A A S, SPE AN RANTE: AFIERESR . g
RS L SCREN b JEA TGS, AP (AR S m-bh vk, S
F\HE 1)\ SRR, Bl =5 R 32 2L b [FHIE M 25 AT
AR Bl E N R Z B UETR A 5 B (0 A TR ST, AR R B AR IR AE

BFNENL IR S B H P ot iR T AR b IR 23 ST SR A S 1

AFIRFE COENPEBEINEGD) SBIUAE “ D BUTEES .. Mg B RS
1T BUE AR E BAEIVESKR . IRE -

) BESRIN S ERNEEE TR BN, FEENS
BEEERTFBHEE

AFIRIAB . V7= W5, UKL ML4MSr, Aghs o B, AT sk
I 25 5 25 R LT L 1T 0 S B BB S, AP AERT RS AT TR
.

ARG GENEEIRE) I “(=) BAT ML 45 7R FOR B H 1 1n) 17
DML LB IRE ST, AFAERT RSB A HRAR WA I .



(B) SVFER TN, Bt EReBLARPIT, WHFRENHE
M BRF & b SRR RS BB KIIE, EFEERT A LR
T EWAFAKUE R . KERRANAESHE, RE=FUFTREREHETL
RERLFH RS

AT PRSI (AR QUEFFIEY CRMIESRAS S B RHBIAR B S b iy )
FIHABAT HIEAE R IEPE SO ZER, e A A R RSt 9 A P, 5 2
PREZE G BHAAEG . B 24, Wil L A5 B SE 8, fEmaE sk
IR, eSS AR S . ARl 4 TIE NG BLEE M, kAT
BRI AN LE], Prbs TIRERAS MRS . mRldalE. A mI A EHTH I,
BRI A DT W . A RVESL TR 1T 55 BARIRE, ORh I 55 8 1) IR 4L 248
Hy TARERDE . W55 S LSy AT 7™ M e Az il o 28 W) SIEAT P9 e o
FE, BOLAEERTT, RO LHUH TN DL, XA W SISO A R S 34T A e

TN,

O3 T 42 FE A Py S 42 SR A R A A K T R A T 55 0 5% R i A G
AR N B P AT 2023 4. 2024 FJE M 2025 SEFEI 450 © 4 hIE R
TS P CREPRIE 540 vk, JF R T eI (2024) 1EH 5 36120003
o IR R (2025) {EH S 36120001 5 ATHERIE (20260 UEH F 36120001
bR TG DR B L TR

NEFTE QEMEEIREY I “UD) vl eati AR, AR
fidt 4 AT RIAAT s W 55 A 10 Gt A ARTA8 s 155 5 Al 2 T YRR DU RTAH A5 SR 95 ke R )
HIRE, FERTH R A SO T i A w I 550K 00 408 R AL <0
I =M S v e RO B L A RS ARE -

OV BRI, BIE—IRANFAESBB KRN S8 5%
WEARCUEIAR S R H, A 7R WIRAAAE SRR 55 PR Bt .

ARG GENERIRE) SBIA “(TD) BRGNS, B —HIRAE
FEG AR G5 TR BETE 7 BURE -



(L) AFAPEEAR AT RN ZRAT I RRKFEY

BWEARRUED AR R, AFAAE GEMVEBINED) 2B+ E A
TFRANKF E X RRATIRER TS, R AR F

1 AAEAEAE B ST RS TR e MR RAF A IE, 808 REARINAT S

2. AMFAEN A B HHUETE S Mg BN O il =42 2 [FAE 217
Ao, BCE LR BETRAC S P A T v, BE I R AR IR A LR ST
SR A B P o VR T LE AR A P B M 2 N S A S P 5

3. RAFEEAAISH SRR« SEbRfib ARG — A7 2R BT B 1
H 0 A TF AR T

4y AAFAEA R BE H BRSSP RNl = SF A7 AE 505« S R
WA P P B R AL 2 2 T I S GE R IR A0 AE, B A7 A A E
WA TR G BBEE VAN Ahay AFER RS I E AT N IS TE .

NEFFE CEENHME BEINED) 28+ A SR ALE -
(+) AR FEN AT ERKFE

WEARRUE DR R, AFAEAE GEMVEBINE) B+ DU ER
AFRAT TR TE, HARG T

Lo AFAER B A TFRAT I 7 557 B HA 05547 J 49 B0 SR SO A BN
F92, AT RERETE

2« AMrfEidi e GUEZFIR) M€, SRR TFRAT 2 "l i3 s 58 e @ s 12 .
NEIFTE QEAMEBIMEY S+ DU S HIAH S E «
(+—) AREEREHFHITTRE

TSR A T T4E 7 6GWh kIR RS RSN H « 4F 7 2GW
FEREASIRA 6GWh ik AE I H . TE O e B0 H RN 5030 7 4

ARGFE ST E P IIRLE -

10



I FFE S BRI SRR ORI 3 PRAEVRAE . AT B LE ;

EX
2 FREahSRAAL, AUGFET G AR AT S T35, MG E R
B RS T LIS PriiE s A £ 255 1) A 7 s

3. GFEETTEIUH S, A BIERBR . B Pl N S i e Al
HTEE R BSEE AR ) R 54 o BR AP IRISRIRAT 5, B ™ HL S A W) A
P2 AR

4 MO LT AR BT IR SR SR IR 98 2 B TR QBT U L 455

S RSV SR H T oAb 7 SRR PP S

AR SRS GEME L) S+ M+ TR

= KRERITHE CEMEREME) XTHHRGRITREEAN
E

(=) WEMBNLSEARR. WE. FIE. ¥ ST, B

WRORREN BEE R, FRM R T ESER; WARENZKATHE
AR LT AT 5 EAHRKET R E

1. fizri R

AU AT AR A R AT H 7S4S

2. fiiFiifH

YA ARSI 100 TG AR, FEIHERAT
3. figEAlE

AN IRT BT IR 22 A A PR R 2 Oy SRR T B B I e AR AR, $EE R
) J AR 2 B i S AN AR R AT RIS [ K BUR L 1T IR DO 22 7] A
O RAFHLR CEARRS D PR affiE -

4. 5751

KRGS SR VR LR G AR CRAT I T B ot BB AE PR s

11



5. BIFRA BRI

N E T BRI A PR 7] AT 28 ) B AT A SO, 24
E T IR OTR A ABRI Ik, BLRBEF AT NS BB R PP A il A 2L
FAFe

O~ A% b HE S )
(1) WIARHE AN (¥ 8 52 A

AU AR BT R AMIT T (SRR WA) A% Hm =+ H e
m BERAE Zy Bt (EAEZ A8 5 H N R A BRBRB . B JE5 E ieAr 1  f f
&, WX EE T AE 55 H A8 5 B d el FH R BR AL B BT 5 i ot 5300
B85 B AR BERAS Sy i, B BB I, AR et i 22w i
IR BRE H o SIFRN AEARURAT AARYE 1T IR DL 5 ORAED U CEZR B 1)
PR A E -

0 =85 0 R R BER A G =1 — A58 5 H o~ A IBEER A 5 B %
TG H AR BEEA S i i A8 5 H A RIBERAE Sy =Tt 38 5 H A ml i

SRAL oy VA% H A T RER AT By R
(2) BBt ity 4y 2 Kt 58 5K

FEARRATHATRAT L ), 2 ml RAETRIE R IA . B A A0 O
LT AR YCRT At e JBe iy M AN BEAS ) . BEMBE S YRIEI B A SE G OL, F % T ik
NABATHIRAN RS R (RN ECRE PIAL, Boa—RrDY & TLAO:

YRIE e SR IR B S IREAS . Pi=Po/ (1+n);
BRI : Pi= (PotAXk) / (1+k);
RWTE AT Pi= (PotAXK) / (14n+k);
URIEILG KA Pi=Po—D:

IR =IEN T Pi= (Po—D+AXk) / (1+n+k)

Ferbe Po M IHBERT BT, 0 IR BB HIBASR, ke O AR IR B B

12



A NSRBI BRBC T, D A REIIRIE IR, Py oy 5 B

8w LSRR AN/ BB AR A 2R AR AT DU, A MU T S i i R
HAE _EIFUESF AT 5y B W st ANAE 5 v [RAIE M 2 B2 2 AR A5 P A CLAR ik
“REE ARG BRI BHR D LTS A, At b W B i R H
VAT R R RS B TR) (Ul Do 4 B4 TR 48 H DA A U] e ot A7 N e f v
TWHBZ A FA B G0 H 2R, AT N A B PR 42 24 W) T 28 e e
AEHRAT o

o) AR R AR I 5 I SEEE R] A E TEAR A W) IR S AL
SRR/ BB AR A A AR A AT W] B 5 i AS UK R A0t 35 AT N B B BOR o m JBe i 7
BRI, A FPREALRARTE DU A AR 2 SRR LR T8 7 PR3 AR TR B
OTFREAT A 1) S DU A8 TR s o AT S H TR A% U P 2 S A T b 4K e =
I [ XA SRAE A S UE S5 A 0 D AR S KAl

/NI SHEIE
(1) B A 43K

FEA AT F AT J5 A3 5 N, 28 mRG RUAS U n] B ) 20 i e L9 —
E LB CEf i — AR ERLED BT AS i) A UCR] e (BT RF AT A JBe [l 4 R B e o AR
RISt AR B R R BRGSO AE AR R AT TR
HIEU S RN CEABRD e .

(2) A3 4AFIEIR] 43K

TEARD L AN, WA R R SRS = AN 5 H b 20+ AL
Sy H BN BEAME T 2430 B B A 1 130% (55 130%), 24 F) A5 B IR AR Y T 3%
O3 T I0 24 300 7 T RIS (18 A0k Bz ] 4 50 B8 0 A A IR (R AR R ] 6 o AR IR B
e (U] 5 2 Jl IR TR, BRAT S5z /S H G IS — A 5y H il R A Cn]
R R k.

LN BT AR TA=BXiXt/365

IA: F5 9N TR

13



B: ARA U AT N AT KA IR AT $ 052 1 s 00
i: FEARK ARG S AR

t: FRTEEREG REM B ok B R AT B BB R F 1k g s b R
(A

AR =12 5 H W R B S e ks IS 12 AR TR 2 H AT A 5
1 42 )8 5 7 P FRC AP AR AR AN A T 5, TR T B 2 e I AE S L % R i R TG
IAs AL AN A% T 5

BEAh, AR U] EUR IR AN N R 3,000 J5 7o, 2 ml HEH AT Bk
5 LATHTE I =4 3 TR I A8 Y] o B8 A e e 0 A 2 vl 3 151

8. IMIEELK
(1) B Inlel e 453k

AT F T R UE s Y S Dl 2 Al (R ) b (R A
P BLE AR A, HAZ A b e M 25 IR SR A8 B BITh s D e A 55 B 8 <
FIg 1, AU e TR NS A R LTE AN E 22 35T MG R i 1) 22 ) [ 4
HAFAT B80T A T e BB o A2 IR TG I T, AR et ipAT A vl
LAAE 22 ) 23 5 Ja B RS FR R A EAT Rl AS IR IR HR R I A il B 1, B
B ILIERL

(2) AP &K

FEAR AT G AN TH BN, WSR2 A e SR s i A A AT 22 =4
A oy FAR S 2 IR IR AN R 1K) 70% I S AR RTRG T AT NAT BURE L RFA I AR U n] e
T A E AT 2 LAt (b= 2 S N oM R T 4 A F o AR BIRAS S H N R A
et s DR AR AR IRIE BRI e IeAS L BT B (AN B A CRAT IR R] e £t
B O i T PR B A ) < C B LA R IR A I < Pl AR S5 5 DL i R B (R 1, UUE T 4 i
(K3 S 2 e 4 7 1) 2 IBE A A AL B A A 5, AR 2 I B 2 e I AE oy 4
Joi HR B AN b AL M TE A3 S R IR Bt o) DA IE RS B0, Tk«
Be= Ao H 7 0L B i 3 2 )5 (K 55— A2 oy H AL AB 1E 5 I e Bt i
IR a7

14



AN ARSI “T7. R ARG A A

B i P E SR S TR AT RF AT N AEREAE [ 26 1R 1 Ui AL Ja vl d RO 20 5 7%
PEATAL IR ALk, 3515 B U AL [0 B 25 F  v) B 005 A0 AR AE 28 W) Je IR 28 7 1)
[ H R FRIROIF SR B 1Y, it R A BE AT A IR I kT A
ANBEZ AT LB 7 IR

Oy FeBtrk I MM IE &K
(1) B IERBRS B IR

FEARR AT SRR, A W BERAEAE BIE S = A5 H AT+ A AL
Sy H RIS T 22 1L B A £ 85%IN, 23 ) 38 i o A U Y B JBe At 1) 1
IEJT SRIFRA A AR B R R AL RTE =T A3 5 H A AR5 B i i 1
HERONE I, WUAERE B M T 48 A 9 AZ S H 422 1 R 1 110 8 e i RS AR v 5
FERCIBEAN A 48 H S 2 (A S 4R R i PRV e BB A AL A o B

IRy SR I 2 W AR T RER AL =70 22 LA 3B ) St
IR HATR YU s R AT BT A IR 2R 24 B3k o A8 1 (R A JBEAN A% R AMVIR T

T ORRE PR B 2R 2 A 0 H = A58 5 H o w2348 By B A — 28 2 H 23wl i

(2) BIERRF

U v B AR 43 o UL 1) FAS IERE AN S, A WK AERT & A (15 L B i 1
R EFPERARSIONA S, ASBIERE. BB H R 55 R Cand)
o MWBBUBICH G~ S H (VRSB IEHD i, TRk S 3 1
EIEHATIE IEJG R AN o R RS I H OB I Al H e )5, 6384
AL H R, R W P NS 1E S [ AN RS AT o

ARBATHF QENEPLINED SN+ SR ARSI E .

15



(Z) MERMBRITERLHEANN AR EREAATBE, HEIARH
AFIRGE T RSB R AR SRV RE: B3R AR B A AR
FHIEFERL FTREBERH A LT AFBR

O3 AR AN RE X GRAT WA R B TR R 2058 - AR e 54 JBe 30
F AR AT HAURAT 8 R H AN a2 — AN A8 5 HE AU e ot 235 H 1k
RHABTRAT AR e IRl AN EETRATIERAL,  FF TR H BN 2 7B 2R

WA N IIBUR R S5 AR 2 5 1188 BT AT K e B0 S 2 ) B o
ARBATHFE QENEPLINED N+ 4 AR E .

(=) AR BRAT AT BRI RN S METHEERA B A S HEr
=A% 5 B BT AR BERL S RET—AN3 5 HIgt

AT AR I A AT (GEEUWM ) A% Hi =+ S AR
w1 BERAL Zy It (EHAEZ A8 5 H N R A BRBRBL . B JE 5 E ieA7r 1  f f
B, WX T AE 55 H A8 5 B d el FH R BRA L B B B 5 i i o 5300
B85 B AR BERAS Sy i, B BB T, FARRIaR T Bt i 22w i
IR PBGE H o R IFRN EAEARURAT IR YE 1 RO 5 RAED U CEARB )
PR E -

0 =85 0 A R BEE A G =1 — A58 5 H o~ A IBEER A S B %
TG H AR BEEA S i i385 H A RIBERAE Sy =Tt 38 5 H A ml i

5 ]

A oy VB H A R IR AT By R

B

RURATREE CTENHEBLINEY BE75 T DU AR CRILE .
= KRETHE GEFE) AFERITRAERSFHEXIAE

(—) R&feHiEfT RIFHALSNH

DA FEASAEIE CAFRAD) QUEZRR) S5AT RINAEA L eSO 25Kk, B
SER S R MR E I, AT RE NGBS M . A g4
TRV BRI, R e s SR (AFRA) (ARIFERE) Ao w4 I
TAERIERRE, ATAER BBR, JBATS A5, ARG, 55

16



IR AL IR DT IR, 18T R

NEFFE GEFHE) 105k “C) H&fa Histr RIS 1M
SE o

(=) BIE=HEPH A EANE R ST AR5 —E AR

2023 AFJEL 2024 TERE S 2025 AR, w) @ T REA W ITAT R EORRE - (L
FOBR AR 285 P B 25 100 )5 KD 4393k 80,627.82 Ji ot -19,357.40 Ji G Al 3,490.52
JI TG e AR ANEE 58 0 GRAT AT B it 542 ¥t 42 148,000.00 J oI5, &%k
ST B A A TR T B RAT FIAIKT, S8 A Th: A R B = AR ] 3 i
AL LASZ A RT3 28 m) 5 05— 41 (AR

/)

AT QUEFHE) T4 () sl =AE PRy n] 7 Bo A AL BLSEAY 2 ]
oz AFRALE” BIRE .

() EERSHHAFEINE

ARUCRAT W Rt 5 B B8 1487 6GWh FOR DR RER G H « 4™
2GW fiff BEi AR 45 M 6GWh fifi e VL TN o WP A ol et H b e it sl o <6, 45
A P BCRAEA . ATBOE M AIE . ) ANV E X BT AT SR
P, KL A FAERSEEINEII B IR STt HlE, e hiTRi
ANV RBL ARBATSFEGE AT T oAb SR PESCH

RNEFFE CGEFFE) BT IS K “RITRAT AR BT A RN B, W2
WA A B RINE P B S e, e Bt e ik, DA A
WAE R AT RAT A AR BRI, A TR T SRR A = TS
RIREE o

() AR RARFEEFGESN

KA LETRAE . il RSB REU i P b s WA, A A6, JF 8L
NFAFRE TR i ot 32 (R S REUR S B AR RRR D &, 2
A BRI AR S . OGIRAR RIS AL A8 . Al REHITBAN IR GE 5 . A DTkt
M2 A AR RS, A FIEM 2 T WA BRI e gy, BAT s
HEST

17



NEFFE GEFHE) B Tudc: “ Bl R a AT AT O BRI AR 67, R
IVASERRE T (61D S B4 TN VA B A 7 S e e S e 41 1Y <

(1) AEEABERATTEATARFFHEY

WEARRUE DR R, AFAFAELE R GEZRE) BB “F 1)
WL, AIHRRITRAT AT C) ORI EATHI A W fii7r el
5T 55 AT B L B SR SO A R 358, AT aREIREss (=) WRAEIE,
A A TERAT i Ao P 53 Bt < IO 3 BUE IOZE LB PR JT AT 28 w5 K 1
o

LR EPTIR, RAT AR AR E X G RAT AT HAUT & (IEZRR) Ik s
) [ AN RE X G RAT I BT RAT 2P BIAH DG E

. ARABRT CRTHREPRIIT ANLBERSERHIEAEETF) M (R
TrHERRGE DL LR S BRESEEER) HERTEEBLKAIER, A
JBT—RRAE AR AT Ak

ZHE, AFAET COCTRRAFPIIT NSRS A SR &%) M
CORTF A I IRAT ARSI R B R R 45 VR A TS ) B F) i ZE R Ak 1) A v
AN T BORAF AL A G R A5 Al

18



BRET KRREITHRNATE. A4

ZVSRWIE S & SN TPIWES BV S AWIE IR R e Rl RN
LRI MG A BT IERTE, A7 RT3 AR A AL 23 o

AR ) ANKE RE R G RAT e 4 2 Wl 5155 7 5 SR SR SCARAE A 15 26 AR K45 4
FRUEAR L HATHRER, DRE T ARARIBAR I AN AL .

KA AT AR RRAT T RN ROR 2 IRASCKERS 23 A A UL A AN 38 X Bk
A5 ] e i 2w T R B R B 5 BT A IR o JROR 28 AR IR 1) AN 3
XY GRAT AR N W R AR OGS I H RS, e 2B G 2 IR B 2R BT R AT e o
B =7p 2 ZLL B, /N BEREE RGN DUN = S [N, 2w BR )
3 A7 B 2 2 5 AT AR B AR BA

LR EPTIR, AR AKX G RAT il e i 2x w5127 7 58 C Geid B 3 2 i R
GU INHZT RSB HIA 2, AUBAT 7 S KA EEAT T A
Fe A, ORBE TR RIS B, I HAIK ) AN 52 06 5 AT W] e i w007 U5 6
KAEBIR & L2 SRR A PR R, RGP ERGEME . AREAT AP AE
U AR RUBAS, R N B 28 B IR o

19



BT RREITXRARF N an s & BV HA R 3Rk M E R 200

AR R4

‘B B TE

D) [ AN RE R GRAT W N R TR i, A7 AE 2 ) BT 0] AR T 1 DU
23w UL L 2 45 it 9 v RIS [ e R A, AR B R [P 3R, S R 1
FFFBIR S B9 F RFEERIIRAE DT o A mIHUCR I R IR ME It S TH A w &
RIBEDMUAR &R 1, IR AT UL, namss e st i B, PRIESHE S e & Bt
MVEAE s e\ A FR BN, ST E NV BACR, S8 A 7 BCBUR, stk
BB H R o

AN FE WA URAT X T I AR i B3 RIT3U3 [0 40 £ 5wy A S B ) R
WA IEREAT TN UE T AN E 8, A A ORIFEANM A3 2D SR AT, o ml R B
AR SERRPERIN . M GE B GUNR TAORT, BN BT A AR
H e AE B UEZRAC 5y B W 1) I A BB AR B A B2 7] 5% T 1) AN 3 X B2
AT A et 2w ABT e ) 300 [ SRR ik AR G 5 AR U 1 22 75 ) o

20



EET 4

LR EPTIR, ARATEH A TG R AT S, AR AR X R AT
e gt o A 5t 7 SN SEREREAT R 3 A m M FFSL M BE I MR B 5000, 15 a2
w R JE IS, 55 8w AR B R 23 o

[t 28 5 A A A PR A ]
S
2026 “F 4 H 29 H

21



	第一节 本次发行证券及其品种选择的必要性
	一、本次发行证券选择的品种
	二、本次发行选择可转换公司债券的必要性

	第二节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象的选择范围的适当性
	二、本次发行对象的数量的适当性
	三、本次发行对象的标准的适当性

	第三节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行定价的原则合理
	（一）债券利率
	（二）转股价格的确定及其调整
	（三）转股价格向下修正条款
	二、本次发行定价的依据合理
	三、本次发行定价的方法和程序合理

	第四节 本次发行方式的可行性
	一、本次发行符合《注册管理办法》关于发行可转债的规定
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）具有合理的资产负债结构和正常的现金流量
	OLE_LINK21
	OLE_LINK20

	（四）公司不属于交易所主板上市公司
	（五）现任董事、高级管理人员符合法律、行政法规规定的任职要求
	（六）具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	OLE_LINK23

	（七）会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披
	（八）除金融类企业外，最近一期末不存在金额较大的财务性投资
	（九）公司不存在不得向不特定对象发行可转债的情形
	（十）公司不存在不得发行可转债的情形
	（十一）公司募集资金使用符合规定
	二、本次发行符合《注册管理办法》关于可转债发行承销特别规定
	（一）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格
	（二）可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务
	（三）向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和
	三、本次发行符合《证券法》公开发行公司债券的相关规定
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）募集资金使用符合规定
	（四）公司具有持续盈利能力
	（五）不存在不得再次公开发行公司债券的情形
	四、公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作

	第五节 本次发行方案的公平性、合理性
	第六节  本次发行对原股东权益或者即期回报摊薄的影响
	以及填补的具体措施
	第七节 结论

