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2025 FF IR
EEEHRE (B)
EARAT
EREE  ERITRAX
R B
i BEHEME B0 %8 Bl BRABEB' EHREINL?2 BRI
FEL EREBA FELEmRR 9,243,911 (L) 25.30% 10.12%
HA% 36,975,645 (L) 8.80% e
TR ERER FEETRR 15,624,993 (L) 42.77% 17 10%
HEA% 62,499,977 (L) 14.87% SR
5 — AT HF FELEmRG 5,450,720 (L) 14.92% 5 67%
BB RS HA% 21,802,880 (L) 5.19% SR
Bzt

[LIFERRZATRZEESFTNITE
BRAFTE T ER()36,533,979883F LAk ¢ K (ii)20254 12 A31 HE 31789420,285,370 8 HA& °
BRAGTEIEN2025612 A31 HE #17#9456,819,349 AR 15 42 81 °

M2025%12A310 ' TELEFNER EESHERE (TERTX) BEMNEHR (EERTX) « BMER (EER T REME

R (EEETX)REMERABA - B - BIEEERBEES - £ EHEEAR()EMNEHSENS 792,020 % 3F F A
’23,168,082 % HR% 17 : (ii) M MH# A #16,554,929 88 FE_E M A% 17D &% 26,219, 717HxHHx K (iii) M FEBR 3 B H 728,000 /%
JE EHRRID }22,912,000 ik HAR T HE B E2s o 4N - R2025F 12 A31 0 FBRE (EERL T BEELL2EESR - FIt -

BIEELFRIEED - TETHE AR EBREZTEM2,550,044 8 FF LA 510,200,178 HAX #E A 25 -

REEBLHREBEB (ERR T R2020F12 AR VN —HOBHALHR - TRLTREBRBRB()HREZAAA]
PERRGRANEAEEATEEMELHEBNZERERKE - KM —BITH : RONEEBEERRBR  FEEAMNE
RIFEMERREETEL K - Iﬁt RBFEFLBMERD - TELRE RN EEEERARI5,450,720B3F Em D K&
21,802,880 RHAR R HEA 4 o
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ERDH
EREE ERTRX
BRIBL REBY

R ] Eaug %2 5 B ROHE' ERESL? BRESHL
ERREBERITER BERBEEA E AR 2,550,044 (L) 6.98% 275
([BHBBR#%]) H& 10,200,178 (L) 2.43% IR
ERBREERIERAR EnEEA FETRG 5,450,720 (L) 14.92% 5.979%
(B8R HAR 21,802,880 (L) 5.19% e
BE—F AL LT, 24,868,904 (L) 68.07% 57.50%
HEAFHER H 99,475,622 (L) 23.67% e’
BEMARCEEREBLE EnEEAS FELEmBRM 6,554,929 (L) 17.94% 7 17%
(ERE%) (TEMHW]) HAR 26,219,717 (L) 6.24% I
EMEeR %EEA%‘%% BEREEAS LIRS 5,792,020 (L) 15.85% &%
(BRE%) ([EMHEE]) H 23,168,082 (L) 5.51% o
EEFEREMREERA SR EE RS FLEmkm 13,074,949 (L) 35.79% 14.31%
<m§;—%m> HA 52,299,799 (L) 12.44% oL
SR(EMN BEREABLE BERBHAS HA& 26,556,444 (L) 6.32% 5.81%
(BEREE)(IRBEM])
KIP KIS SEA-CHINA Fund SR EE RS H&% 26,556,444 (L) 6.32% 5.81%
(TSEA CHINA FUND])
KOREA INVESTMENT & STl % B Re H& 26,556,444 (L) 6.32% 5.81%
SECURITIES Co., Ltd (TKIS )
BRBHE (L) BIERE SRR EEER HA 41,731,556 (L) 9.93% 9.14%

ERAREAELT
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KOREA INVESTMENT RYEEI A E RS HIZ 41,731,556 (L) 9.93% 9.14%
PARTNERS Co., Ltd. ([KIP])
KOREA INVESTMENT THLEEER HA 41,731,556 (L) 9.93% 9.14%
HOLDINGS Co., Ltd. ([KIH])
Cowin China Growth Fund I, ERBEAAS H A% 26,556,444 (L) 6.32% 5.81%
P.( [Cowin China Fund I1])
Cowin Capital Investment Il Ltd. S¥E&IEE RS HEA% 26,556,444 (L) 6.32% 5.81%
([Cowin Capital Investment
i)
Cowin Capital Investment T EEE RS HA& 26,556,444 (L) 6.32% 5.81%
Limited ([ Cowin Capital
Investment |)
Cowin Capital Investment Il TS EEE RS HA% 26,556,444 (L) 6.32% 5.81%
Limited ([ Cowin Capital
Investment I11])
LR 2 PNE I HAx 43,971,131 (L) 10.46% 9.63%
2] TS EEERS O HA& 43,971,131 (L) 10.46% 9.63%
Palace Investments Pte. Ltd. EnBERA HEA 25,344,931 (L) 6.03% 5.55%
([Palace Investments |)
PavCap Fund | G EEER L Hi% 25,344,931 (L) 6.03% 5.55%
PavCap | Feeder No. 1 LP TS EEERD H A% 25,344 931 (L) 6.03% 5.55%
Pavilion Capital GP Pte. Ltd. B R HA% 25,344,931 (L) 6.03% 5.55%
Pavilion Capital Holdings Pte. S iZ#lAE R Hi 25,344,931 (L) 6.03% 5.55%
Ltd. ( [Pavilion Capital ])
Seviora Holdings Pte. Ltd. PG EE R H 25,344,931 (L) 6.03% 5.55%
Pilatus Investments Pte. Ltd. T AR HAR 25,344,931 (L) 6.03% 5.55%
Tembusu Investments Pte. Ltd. & EE R HA% 25,344,931 (L) 6.03% 5.55%
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Temasek Holdings (Private) SR EE R H&% 25,344,931 (L) 6.03% 5.55%
Limited ([ Temasek])
BEMEREMBEEREEE BEaBaAL R HIR 22,594,783 (L) 5.38% 4.95%
BESABLE(BERAE)
(TEMER])
EMNERLEESERERAR SEHEEER! HA 22,594,783 (L) 5.38% 4.95%
((EMNEBRRERES])
BMNEXREEAERERAR SEHEERER! HA& 22,594,783 (L) 5.38% 4.95%
((EMELREERX])
BMEEREEBREEAR AR SEHEEER 12 HA 22,594,783 (L) 5.38% 4.95%
(TEMELREER])
EMNEXZREGELBERAT XEHEEER? H& 22,594,783 (L) 5.38% 4.95%
([EME£8ES])
PERE(EM) BIFENEE BERBEAAS FETRA 2,353,008 (L) 6.44% 0.52%
BIERBARLE (BR
BB ([heENBERE
RE])
HEEARBELERRDA SR EEERD FELEmkm 2,353,008 (L) 6.44% 0.52%
HEBEEERROER DA SR AEERD JEEmkRG 2.353,008 (L) 6.44% 0.52%
AmPeERLEESER R EE R FELETRMG 2,353,008 (L) 6.44% 0.52%
BRAR(mEr<ERR])
AmEFEEERERAR SR EEERD FELEmBR® 2,353,008 (L) 6.44% 0.52%

(HTRAIKRE])
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EEEHE (B)
ERDE
EREE ERTRX
BRI BERY
nE/EB BEitE 1 42 %51 BROBE' KREIH? BRESWS
AERERERRAA Rt EE R F Eikin 2,353,008 (L) 6.44% 0.52%
(TERE])
ARENBE RS EE R E Al 30 2,353,008 (L) 6.44% 0.52%
IHRFMARERREGR ERBAAY E Ayl 3 2,413,342 (L) 6.61% 0.53%
tE (BERA%)
([HEEXRE])
FNBESHRERCBRE IBHAEED E Al 37 2,413,342 (L) 6.61% 0.53%
ARAR ([E£REE])
ZNBESHOMEXRELR XEGZEES I Lmkin 2,413,342 (L) 6.61% 0.53%
BRAE ([EMEHH])
FMNBESHLMEXFAER IBHAEED I LR 2,413,342 (L) 6.61% 0.53%
(EMmEER) BB
(T=MBBR])
FMEERTHRRREERAR ZEHDEERERY I LMD 2,413,342 (L) 6.61% 0.53%
(TEFx])
FNEERRRRRESBLE IBHAEED Ayl 47 2,413,342 (L) 6.61% 0.53%
(BR&%) ([ XEER])
FMEEZERRREBRAR ZEHDEERERY I LMD 2,413,342 (L) 6.61% 0.53%
(TxeE=g))
TN EEZREBAR AT SEH)EEEE E Ayl 47 2,413,342 (L) 6.61% 0.53%
(TtEHR])
FMARRERRAT REnEEEEY el 2,413,342 (L) 6.61% 0.53%

(TxERE])
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EARLTF
ERER ERORE
BRI RERY

nE/£B BEiE By BROBE' KREIH? BRAESWS

PR AMBERAT RS EEEE I LW 2,413,342 (L) 6.61% 0.53%
([ AREIH )

PR KIERER A REG)EEEE I LR 2,413,342 (L) 6.61% 0.53%

Wit -

1. FEILIRTIZATREBZLPNEE -
2. HBEEFTETIER()36,533,9798IE ETHAR ¢ K(ii)20254F 12 A31 HE #17#9420,285,3708K H% °
3. BEFEER2025F12 A31 HE #1789456,819,349 A% (0 & -

4, BETIBTEFBEEBN2020F12A18IUN—BTHALTHE  THETHEFTEERREO)MRERABFERREE R R
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FiELT - At REFHFLBEKY  BEEBEHEGE AR TIELHEN24,868,904 % FE E AR 7D % 99,475,622 f& HA%
HEEZ -

5. M2025%F12A31H « LERBARNER - BNENRENERCLERABLE (ERAE) (RMBK]) 582 %80
BA - FLL - RIES RG] - ES BB AR () B SRR A 105,792,000 B 3E E AR 123,168,082 HAR : (il
:J:‘g?ﬁmﬂﬁ'ﬁ5@6,554,929%3H:ﬁﬂ§1’ﬁ&26,219,717%HH§ C R Gil) BN FE AR #9728,000 8% 3F E AR D %.2,912,000 f& H A%

A -

6. 20259 12H31H - SEA CHINA FUNDE B SBEML50.26% FR A EHE ° SEA CHINA FUNDERHE @A A B AKIPEIR
WHKISIHEH83.67% G B  KISHKIH (—KARHTER FMAAE - BRHAS - 071050) 2&#HE - At © REES K
HRE &) + SEA CHINA FUND K KISH# 1R AR S5 EMNEFHE 126,556,444 % 8 R #E A 1w o

7. M2025%12A310  RREMEEER (RFE) BERESREX (BERER) ((BRERE]) RS EBABARK LEE
2o S () MEKREAREE (ARAR) (RB-H AAEAKBREREESCERCEX (FRAR) BE  MA
RREBREREESERCE (FRAY) XABRK LIBEE - B EBMKIPREREA - MKIPRIBKIH(—RNBHZER £
AE - BRI 071050) 2E A - Elt - BRIEEFRHPEGY - #%R EE - KIPRKIHEBEE AR SFEMNFAED
26,556,444 R HAR (i BIRRRABREH 7,587,656 RHAZ : M (i) Rl —BAF B #7,587,656 IR HAR P HE B % o

8. 2025412 HA31H - Cowin China Fund I EZi@4E % ACowin Capital Investment [IEE + ifiCowin Capital Investment
I8 Cowin Capital Investment# A 70.00% &% #5 ° Cowin Capital InvestmentfCowin Capital Investment 1| 2&#A -
Cowin Capita Investment || FREME®S K &2 5 Bl A 50.00% 5% 50.00% FHEzS - F It - RIFZFH S HEEH - Cowin Capital
Investment Il ~ Cowin Capital Investment + Cowin Capital Investment 11| + BYMZES I 3 % & 8 148 AF Cowin China Fund 113
BEH)26,556,444 R DB KR ©



43

BB EEERDBRAF
2025 FF R

EEEWE (4

10.

11.

12.

13.

Bt

)

m

/
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EmRRaE - BASR : 832793) 28 HA - mMRAAI &%H'JE*ﬂmﬂ‘lﬂaﬂf&%aﬂ%&ﬁE.Iiﬁﬁi TS H35.01% 89425 < &
NRAIEEAEREETEERARBRS LEEED RIS 55.00% M45.00% MR - Bt - RIEESMAEEH %%%&EB
FEBEZAEEARI)FRAIBEFEERN11,381,333WHA « R(i)EIERAIFE /6,033,354 RHRHR G -

2025912 A31 H * Palace Investmentsf PavCap Fund |2 & # 7% + mPavCap Fund IB|fPavCap | Feeder No. 1 LP2 & #
& ° PavCap | Feeder No. 1 LPF Pavilion Capital GP Pte. Ltd. &= &£l - M Pavilion Capital GP Pte. Ltd. BllfgPavilion Capital
2% %A - Pavilion Capital@Seviora Holdings Pte. Ltd.2&# %A - MSeviora Holdings Pte. Ltd.BJfPilatus Investments
Pte. Ltd. 2 & % - Pilatus Investments Pte. Ltd. X @i Tembusu Investments Pte. Ltd. 2 & %A * M Tembusu Investments
Pte. Ltd. Bl A Temasek )= EMIB A T] - ALt © BIEFFRHEKH] - PavCap Fund | » PavCap | Feeder No. 1 LP * Pavilion
Capital GP Pte. Ltd. » Pavilion Capital * Seviora Holdings Pte. Ltd. * Pilatus Investments Pte. Ltd. * Tembusu Investments
Pte. Ltd. 2 Temasek & B # R AH Palace InvestmentsiF B 125,344,931 BHAR R A #ES -
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BRBRREAL91.55% M « Bt - RIBFEHKATRY - BNERNEES - BNEXRREEARBEMNERREERE
BRRE RN EMNERR B 22,594, 783 HAX T A #E =
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