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54 E 3,703,370.59 3,703,370.59 100.00
it 296,112,944.01 66,855,553.71
3y AHEBVHR. BB EkE SR AR
/ﬁ AR 5 /vﬁj
e AR A EN EEEJJ&%J ‘ .
Hl i e Wilsk TR T WA A
" f: ] A )
eS| 71,482,508.55 | 21,586,858.20 -1,146,078.23 | 91,923,288.52
&it 71,482,508.55 | 21,586,858.20 -1,146,078.23 | 91,923,288.52
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Limited CLARNFIRR “wHEHR") KHT
2y w] ShangPharma Capital Management Limited ( LA T i #x“ SPC”) 2 [A1%5 % T {Amended And Restated Limited Partnership Agreement Of ShangPharma

. {ShangPharma Capital LP-Side Letter), 3&[E# 7124561877 V#2535 70 H£ 4 ShangPharma Capital LP (AR faIFR 22 24561357 b 2
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(L AR EANME 54,060,093.90 |  19,324,035.50 |  73,384,129.40
(2) HFEFERIKE M H 56,186,791.00 | 19,829,239.10 .  76,016,030.10

(+m) FEeE™
1. BEER™REEREH
T H HIR AR AR
I 7€ B 7 311,781,702.40 333,799,821.53
I 5 B 7
&it 311,781,702.40 333,799,821.53
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B EARE DA IR 2 A
O ThEH
oF 45 Hi% 3R By

2. BExEEHERL

i B R A s ] PHRRRTRE e e &t

1. KERE
(1) BEFERRE 102,023,370.32 803,831,312.19 3,363,518.31 18,454,332.79 2,665,731.60 930,338,265.21
(2) I8 In< 40 25,784,253.56 1,432,235.60 19,147.59 27,235,636.75
—ME 24,486,891.51 1,378,222.40 19,147.59 25,884,261.50
—HERIEHEAN 220,530.96 31,543.28 252,074.24
—KBIENK 1,076,831.09 22,469.92 1,099,301.01
(3) AR50 12,817,507.80 154,762.18 64,078.99 13,036,348.97
—EBYIRE 12,277,353.35 140,597.40 37,557.23 12,455,507.98
—KREHHK 402,425.17 402,425.17
—CEERZM 137,729.28 14,164.78 26,521.76 178,415.82
(4) FARRA 102,023,370.32 816,798,057.95 3,363,518.31 19,731,806.21 2,620,800.20 944,537,552.99

2 . Rit#hIH
(1) EFEERRE 13,563,325.52 353,527,283.35 2,206,031.63 9,736,896.16 1,814,535.74 380,848,072.40
(2) AR I 4450 4,744,539.46 41,674,886.84 248,242.94 1,336,455.99 214,897.48 48,219,022.71
—itig 4,744,539.46 39,772,932.27 248,242.94 1,319,871.13 214,897.48 46,300,483.28
—KFEHK 1,901,954.57 16,584.86 1,918,539.43
(3) A &5 12,312,064.63 74,661.82 134,032.12 57,649.89 12,578,408.46
—REHIRE 11,334,822.98 74,661.82 119,199.73 33,801.51 11,562,486.04
—KREDE 887,846.89 3,824.90 891,671.79
—CRERNZM 89,394.76 11,007.49 23,848.38 124,250.63
(4) BRI 18,307,864.98 382,890,105.56 2,379,612.75 10,939,320.03 1,971,783.33 416,488,686.65
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AR LR LGB A AT PR 2 ]

O HEE
W 2% #R 2 B
iH 3 R A ETee EHTA PHRER TR St e &t
3. RIEER
(1) FEFEFERRH 212,194,568.25 297,063.95 3,198,739.08 215,690,371.28
(2) AHAHG 4450 606,060.89 19,001.90 625,062.79
—EN% 606,060.89 19,001.90 625,062.79
(3) A< >0 29,093.91 19,176.22 48,270.13
—RBHRIRE 29,093.91 19,176.22 48,270.13
(4) WK R 212,771,535.23 297,063.95 3,198,564.76 216,267,163.94
4 . KEMNE
(1 AR EANE 83,715,505.34 221,136,417.16 686,841.61 5,593,921.42 649,016.87 311,781,702.40
(2) FAFEAFERIK N E 88,460,044.80 238,109,460.59 860,422.73 5,518,697.55 851,195.86 333,799,821.53
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AR LR LGB A AT PR 2 ]

O ThEH
I 25 4R B
(tH) EBTE
1. FEBRIERIEME
- HIRREN SRR
0
U THI R %0 TRAAHER T T THT AR 0 TRAEHERS LQTEAKIEN
TEETH 41,335,077.87 37,264,077.59 4,071,000.28 50,398,863.72 37,403,558.13 12,995,305.59
TREM BT
it 41,335,077.87 37,264,077.59 4,071,000.28 50,398,863.72 37,403,558.13 12,995,305.59
2. FERTEEN
_ IR AR FARAER R
i H
T T A% 40 TR A T T A T T A% 451 VA A QIR
LI JE RO R 2 —
T 36,282,634.08 34,922,964.96 1,359,669.12 36,381,385.40 35,062,445.50 1,318,939.90
BeAs TFE 1,683,526.28 1,683,526.28 5,862,092.12 5,862,092.12
TN 3,368,917.51 2,341,112.63 1,027,804.88 8,155,386.20 2,341,112.63 5,814,273.57
&t 41,335,077.87 37,264,077.59 4,071,000.28 50,398,863.72 37,403,558.13 12,995,305.59
3. EERNARTEINEAPZIHFN
. " TR , e Horr AR L ARBRE
; HoAh = 545 | ’ o -
35 H 447 Bisde | Ltk UG ABHOAE AWBURR e nm moorm | DL RBBAER Thuocne | wakx | Bekn
L TE R a2 A kL i i3 Ri&H o
S EE 451 (%) i (%)
VLI JE AR A1
i — HAEREX
SE R 599,444,000.00 | 36,381,385.40 440,566.97 252,074.24 287,244.05 | 36,282,634.08 86.85 |  86.85% inghytn
RS E
it 36,381,385.40 440,566.97 252,074.24 287,244.05 | 36,282,634.08
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R AIR A 7

O HEH
W 45 R 3R PR

4 AHTHRER TEBEREEEL

g CFEARR AR BARE | R
i i Bty ot
L5 A 2R G
ﬁiﬁ;; 35,062,445.50 139,480.54 34,922,964.96
S e
TERZHE W& 2,341,112.63 2,341,112.63
A 37,403,558.13 139,480.54 37,264,077.59
(+7N) SERARE™
1. fERARE=ENR
T H 55 R ) A& &t
1. DK RAE
(1) FAFEERRH 476,285,230.30 21,514,662.76 497,799,893.06
(2) 7 3 I < 67,654,876.95 23,713.62 67,678,590.57
— B AL 5T 67,654,876.95 23,713.62 67,678,590.57
(3) AR 450 100,895,270.15 458,186.37 101,353,456.52
—bE 100,956,821.36 17,094.86 100,973,916.22
—IL AR ) -61,551.21 441,091.51 379,540.30
(4) FARARAN 443,044,837.10 21,080,190.01 464,125,027.11
2. Rit¥riH
(1) BEFEFERRE 149,149,205.08 11,564,957.23 160,714,162.31
(2) AW &5 62,995,458.03 2,114,310.44 65,109,768.47
—ilfe 63,119,207.23 2,114,310.44 65,233,517.67
—ILHARF) -123,749.20 -123,749.20
(3) A e 63,282,535.34 12,301.06 63,294,836.40
—bE 63,282,535.34 12,301.06 63,294,836.40
(4) HRRH 148,862,127.77 13,666,966.61 162,529,094.38
3. MAEHER
4. KA E
(1) HIRIK AN 294,182,709.33 7,413,223.40 301,595,932.73
(2) HAFEFERIKE M E 327,136,025.22 9,949,705.53 337,085,730.75
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AREL IR AT

O TiEE
TF 55 TR
(+t) THHE™
1. ZRE=ER
BiH A AL LRI AL SR FAL At
1. T JsE
(1) FAEFRRE 30,633,432.91 47,245,262.51 256,309.43 33,303,017.10 111,438,021.95
(2) AN 40 38,201.21 7,086,223.60 7,124,424.81
—E 7,086,223.60 7,086,223.60
— N R 38,201.21 38,201.21
(3) A 40 2,045,977.33 2,045,977.33
—4E 2,045,977.33 2,045,977.33
(4) WIRARH 30,633,432.91 47,283,463.72 256,309.43 38,343,263.37 116,516,469.43
2. Ziriay
(1 EFFERRH 5,378,871.17 46,543,912.52 112,251.00 21,900,888.44 73,935,923.13
(2) AR In&5 637,755.71 49,892.14 25,422.00 2,399,614.50 3,112,684.35
—iHe 637,755.71 49,892.14 25,422.00 2,399,614.50 3,112,684.35
(3) A b 440 68,199.24 68,199.24
—4E 68,199.24 68,199.24
(4) HIRARA 6,016,626.88 46,593,804.66 137,673.00 24,232,303.70 76,980,408.24
3. JRAEHER
(L EFFERRE 560,028.90 6,281,340.49 6,841,369.39
(4) WIRARH 560,028.90 6,281,340.49 6,841,369.39
4. KT E
(1 MR HENME 24,616,806.03 129,630.16 118,636.43 7,829,619.18 32,694,691.80
(2> BAEAERIKHANME 25,254,561.74 141,321.09 144,058.43 5,120,788.17 30,660,729.43
(t)\) mE
1. BEEZHER
AR K N A H >
WA 5 B 42 BRI B 25 1 S0 LAEERRE R i i i AR AR
TR - o
e T 5 AL
LR A AR R A A 1,500,860,380.19 1,500,860,380.19
N 1,500,860,380.19 1,500,860,380.19
RAL HE
LR REEAARERAIRAF 1,500,860,380.19 1,500,860,380.19
N 1,500,860,380.19 1,500,860,380.19
K T {1
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R AIR A 7

O HEH
W 45 R 3R PR

() KRR A

gE| EEFERRE 2518 T 44 A ST B0 oAb/ G40 WRARH
SRIEZQHTOIE 103,597,665.80 3,642,433.43 19,997,039.44 23,658.09 87,219,401.70
SEHFSIR I H 92,098,329.09 7,469,832.54 14,995,234.27 199,737.42 84,373,189.94
ggiigiiﬁz—ﬁ 50,826,544.98 1,753,056.75 8,284,921.86 200,397.23 44,094,282.64
I P H V2 12,380,594.58 12,380,594.58
At AP REAE B 8,079,666.44 5,018,897.16 2,769,415.67 307,959.92 10,021,188.01
oAt 110,833.69 53,677.36 126,403.30 38,107.75
&t 267,093,634.58 17,937,897.24 46,173,014.54 731,752.66 238,126,764.62
(=) BIEFTEBLR =R I B S A5
1. REWBEHREEFEBHE™
. HIAR AR AR
o AL 2 IE P AL B AR T TBIEFTAIRLBE
PR 59,904,330.19 9,157,261.76 69,957,717.13 10,504,149.18
EEISiEEi! 167,008,568.08 29,418,442.33 188,193,021.72 32,377,147.39
15 PR fE HE 2 45,090,192.15 7,172,073.03 40,401,043.17 6,448,191.91
BURF D 17,914,309.94 2,523,596.52 9,292,252.74 58,550.68
TH S A 26,951,015.17 4,218,691.44 35,655,109.73 5,829,640.31
YT I 4,659,563.91 741,509.03 9,557,402.87 2,360,967.75
ST EEARBN RN 672,733.60 141,274.06
S B f5t 182,852,277.67 29,431,087.84 196,499,297.12 31,337,585.52
Tt 4 fot 9,775,004.65 2,252,183.50
JBety A 51,615,517.01 8,684,574.15
Hil 565,770,778.77 93,599,419.60 550,228,578.08 89,057,506.80
2. REMHEHBIEHTABS R
HIAR R AR AR
Wi H BIANBLETI 2 BRAEPTARRL NNBUENERE | TR
7 fiit 7 fiit
gg;ﬁffgﬂﬁﬁ 23,420,723.90 2,840,220.08 15,930,387.87 2,389,558.18
BE T IH R 144,127,365.00 21,619,104.75 157,407,124.01 |  23,611,068.60
?iigﬁ*ﬁ%ﬂ@%ﬂﬂ‘ 10,888,753.09 2,286,638.15 9,814,847.63 2,061,118.00
i A 7 140,405418.93 ~ 23,397,216.87  148,937,945.17  24,414,240.21
&t 318,842,260.92 50,143,179.85 332,090,304.68 52,475,984.99
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B AR A B A 7
“O
I 55 4R

3. DAIREHJE S s IR A T A B0 B BR A £

LIFN RAEEER
i waaprasre | ORI e | RN
U B T T e
HIE PSR 46,845,993.78 46,753,425.82 49,599,023.75 39,458,483.05
10 S TSR 47 £5 46,845,993.78 3,297,186.07 49,599,023.75 2,876,961.24
4,  REGINBEFTRE B HA
T H AR R FEERRE
AT R I 22 503,787,301.23 426,841,206.87
AT 45 484,016,208.08 435,338,684.96
&it 987,803,509.31 862,179,891.83
5.  REEIARIEFAE R R AT #0550 T A T EERH
by WK KRB AR AR I
2025 12,552,129.50
2026 108,535,530.28 108,658,302.12
2027 115,466,037.29 115,466,037.29
2028 127,622,094.25 127,622,094.25
2029 54,266,234.00 54,266,234.00
2030 57,478,773.94
JERRIA 20,647,538.32 16,773,887.80
&it 484,016,208.08 435,338,684.96
(Zt—) HAhIERzhE™
A AR R AR R
Ul THI A 245 TRAR T % T M JIK TH] A2 %451 IR Ik T e
Feif Tk 19,610,000.00 19,610,000.00 = 19,610,000.00 19,610,000.00
;ﬁﬁtr%%‘iﬁéﬁ 1,211,167.81 1,211,167.81 868,644.79  232,194.46 636,450.33
qu&*ﬁé%G%ﬁE 54,870,395.07 1,822,436.99 53,047,958.08 = 21,509,894.05 1,590,242.53 @ 19,919,651.52
At 138,339.62 138,339.62
&t 75,829,902.50 1,822,436.99  74,007,465.51 = 41,988,538.84 1,822,436.99 = 40,166,101.85
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B EARE DA IR 2 A
O ThEH
oF 45 Hi% 3R By

(=) B AR AR 32 2 PR 1 3 7

5K 0 AR
I THI AR 45 T THAME ZRRAA SZ BRI K IH] AR 450 T HEIME SZBRAA Z PR
TR mE e 6,345,860.31 6,345,860.31 %3 3 4,879,901.34 4,879,901.34 k1 E|
[ 7€ B 60,399,486.49 53,378,044.40 | HiiH 4 60,399,486.49 56,096,021.24 | & 2
&t 66,745,346.80 59,723,904.71 65,279,387.83 60,975,922.58

A1 T 2024 4F 12 ] 31 H, IKTHAME 9 A R 1,230,000.00 TCAFEAN SHERERAT E0T SCAT BUR R4 L IR IR THANE 9 A R 410.02 JTofE AN
T ERAT A AR SAT 2 I (RAR0T, % 2B AR IR 22 2 A SR BURT 0] [R) R Pl SO A

T 2024 4F 12 31 H, KA AR 1,845,000.00 Jo i A B M B8 <6 H 35 FIECRIE<S:, KO E 9 AR 1,797,100.00 Joi Hopth B M 55 <
FT15 F R ARAE 4, W T i 9 A IR T 6,800.00 e i Ho At B 13 5 4 9 BBl A2 A7 3, K TR D9 A B T 59132 I (1 At 5% 1 98 4 W IE 23 1ol 2 T % 4
W 2: T 20244912 A 31 H, KIAKRFAANRT 60,399,486.49 76, MKHIHMHE AN R 56,096,021.24 JTlH & 957 FH T IUAHARAT E2CHH

7 3: 120254 12 H 31 H, IKHAME A AR 1,230,000.00 JoAE N BAERAT @ SCATBUM B4 L 7 BRI, 2830 T 28 4 AT RIBURT 1T 7]
HJT A SCHUE A .

T 2025 4F 12 H 31 H, IKEAMEN AR T 2,445,000.00 Jo i) HAb LS M 58 15 ALECRIE S, IKEOME 9 AR T 85,000.00 7o HAt 5% 1 5% <5 H]
TARERECRIES:, I AME N AR 1,757,200.00 Jo i HARSE T &0 TEHROUES, KM E A RTH 591.73 Jof HAh B% 5 & 0 TES [ %
W 4. WKHEE M A R T 828,068.58 JulHAh 8 ik & REEE 4.

W4 T 2025412 A 31 H, KK AHANRT 60,399,486.49 7, MKHEIMHE AN R 53,378,044.40 JTlH & 957 FH T IUAFARAT (EaRCHLH

W 55 AR IRE 55 56 1T




AR RAR B A IR A A

O
WA 4% i R B
(C+=) mEEx
1. R
T H AR RE AR AR
TRAUEAEER 1,000,000.00
AR K 10,000,000.00 6,000,000.00
B AR 47,300,000.00 37,450,000.00
ERE 10,015,888.89 14,018,944.44
A1t 67,315,888.89 58,468,944.44
(=) BATRER
1. PRSI
TiH HIR AR AR ARAR
R EER 50,309,326.08 64,024,439.39
&t 50,309,326.08 64,024,439.39
(=+5h) ARAsR
1.  ARABREN
=) WK R AR ARAR
LIS e 45,278,800.10 39,360,686.83
& 45,278,800.10 39,360,686.83

2. ke - FREEESFAAR

I H AR RA FPE IR B4 1) R
= A 5% 13,617,948.56 A e B L) X 55
it
(ZoN) BATER TH
1. NATERTHMZ=
T H AR R A I RS HIR R
R 137 T 26,567,920.46  472,634,963.90 = 455,820,979.09  43,381,905.27
BOHR JE AR - BOE IR AE TR 6,275,749.52 51,537,800.53  52,275,682.99 5,537,867.06
FERARF 120,000.00 17,771,643.13 = 17,891,643.13
Ait 32,963,669.98 541,944,407.56 = 525988,305.21  48,919,772.33
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R IR A 7
“OZHAEE
i 5 B

2. FEHFHMIR

5 H AR A In Ak b AR R
%Eﬁé LB RE B 23,366,929.65  403,779,062.34  387,361,943.03  39,784,048.96
(2) BRTARFI 2 405,454.03 | 10,210,846.01 9,875,410.48 740,889.56
(3) Fh& Rl 2,776,342.63 | 35,000,003.18 ;| 34,958,798.62 2,817,547.19
Horr: BRITARRG 2R 2,717,976.08 | 34,115,337.79 |  34,079,166.76 2,754,147.11
LA R B 57,487.55 884,665.39 879,631.91 62,521.03
HH RS 879.00 -0.05 879.05
(4 FHEAME 19,194.15  23,046,120.00 = 23,051,420.00 13,894.15
gi;z LRBRRNLARA 598,932.37 573,406.96 25,525.41
it 26,567,920.46  472,634,963.90  455,820,979.09  43,381,905.27
3. BERMARISIS
T H AR AR ASFARE In AP WK R0
B ¥ PN 6,023,917.91 . 49,966,916.99 | 50,668,231.07 5,322,603.83
b ORI B 251,831.61 1,570,883.54 1,607,451.92 215,263.23
Hit 6,275,749.52 . 51,537,800.53 | 52,275,682.99 5,537,867.06
(=) MBS
Fi 2R 1 H WRARH FEERRH
AN 3,623,754.95 4,612,701.19
NI 2,195,324.78 2,308,581.03
B R 146,549.49 172,217.96
FIAER 143,962.65 142,512.03
HEEA 325,333.61 283,835.65
b A5 AL 74,537.93 74,537.93
T YA R 15,881.13 19,058.58
HE P 6,806.20 8,167.97
77 A B hn 4,537.48 5,445.33
HoAth 192.82 1,822.97
it 6,536,881.04 7,628,880.64
(=)\) FHAhSiATER
i H WK AR AR AR
JSLAS I
JSLASS IR
At S A K I 68,159,517.99 63,473,324.91
it 68,159,517.99 63,473,324.91
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BEERARHEIRARA A
O HEH
Vo 45 3

1. HAdSAFERR
(D) H I Ss

T H WK R0 AR AR
REAS TR A% 8,924,854.88 30,478,403.60
LRSS % 10,322,493.91 14,197,745.03
REAT Y B S FH 42 14,095,285.68 8,051,411.94
HibH¥2ERH 25,773,805.46 2,266,672.56
iel) AT A2 5% AR T BURT 1 Bl 1,230,000.00 1,230,000.00
LA R TR AR 1,344,161.66
HoAth 7,813,078.06 5,904,930.12
&t 68,159,517.99 63,473,324.91
(=) —ERBEIIRIERS) 7 4R
T H HIR AR AR AR
— 4R P B A 8,280,000.00 6,520,000.00
— 4 P BB £ 59,626,886.25 73,981,522.02
&it 67,906,886.25 80,501,522.02
(E+) HAhmgmzh 5
T H HIR AR AR ARAR
AR B B TR 1,018,157.18 276,508.34
it 1,018,157.18 276,508.34
Et—) KX
T H HIR AR AR R
AR 28,919,206.32 37,204,795.36
it 28,919,206.32 37,204,795.36
E+D) R
TiH HIR AR AR
RLA R B3 305,029,345.91 337,133,877.82
&it 305,029,345.91 337,133,877.82
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BEERARHEIRARA A
O HEH
Vo 45 3

Et2) KARATEK

TH HIRRH TEFERED
A i R 5 2k 2,869,050.94
it 2,869,050.94
(=+0) Hrtsuss
TH TEFERRE A HARE N A HA Yk IR 0 TR A
SR H 2R 5,470,887.68 | 237,983.60 5,708,871.28
RPLYFIA 7,859,328.00 7,859,328.00
Bt 5,470,887.68 | 8,097,311.60 13,568,199.28
(Et+h) BEWas
S| EERRE AR 0 AFHI D HAR KA T SR A
5 e ok ,
28,360,653.06 1,200,000.00 = 6,103,202.96 | 23,457,450.10 FANG
IECRERNY BUR RN
it 28,360,653.06 1,200,000.00  6,103,202.96 | 23,457,450.10
EFN) A

ARIAABZIE (+) W] (—)

S| R e e HRRE
ROF e 29 e
5z L2
BB 497,963,992.00 497,963,992.00
(E1t) BAAR

i H TEFERED A HARE N A 1 ko> HIR A
BARRAN (AR 1,204,860,338.29 1,204,860,338.29
TR VFAZ Sl 35 5 o
REBR LA W 2s AR 3,047,969.28 3,047,969.28
fic LA ) F A AN 2 A2 B
HoAth -2,414,478.60 54,080,567.03 51,666,088.43

it 1,205,493,828.97 54,080,567.03 1,259,574,396.00

HoAth e 0H, ALEAIHIE AR S5 AR B 5 R 15 B«
A HAR G BBt i A 3 A7 54,080,567.03 JG.
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B EARE DA IR 2 A
O ThEH
oF 45 Hi% 3R By

(E+/\) Fhsrar

N
SiH LEERRE pmmana o WEIEA BEERT | BEEmT e R g
s HAphzzalzs - W AR e M 5 g EE=E LN
EECE PN - - B A

¥ T A 2R 2 I Hodth 2 &
gé” T AR LR E 21,325,649.59 -5,336,908.18 -5,336,908.18 15,988,741.41
Hrp: AN IRESTH ZB 21,325,649.59 -5,336,908.18 -5,336,908.18 15,988,741.41

HAhZE AU &t 21,325,649.59 -5,336,908.18 -5,336,908.18 15,988,741.41
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R IR A 7
“OZHAEE
i 5 B

Et) BRAR

1 H FAEER R EN R A Sk > WRRE
EERR AR 169,649,539.17 169,649,539.17
&it 169,649,539.17 169,649,539.17
() AR ECAHHE
mH BN R &
BT R AR AR AR 7 A -680,571,713.18 -454,096,885.15
B A AE ST GRS+, RE—)
B S5 R AR 7 A -680,571,713.18 -454,096,885.15
e AR T R/EA B A & SR 13,412,160.63 -226,474,828.03
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