BHEH FHERE

R TS 2 3 A3 bR ) AT ] 77 T R PR IR ) AT B B AT RR RS - R A SR AR AL B R M B YR s B v
SRATHERE ~ Al - HEE Rl AT M SR

MTHENs THREREREREERD BN R E SR > M7 B A 7 b (7] B M 2
NERZERMEE L H EEURBEA > BT H B oM R SR AT ~ B A A SO U R > DR
FHUREN o

WS 2 Ty B A A P A R W) T A W W 3 58 5 I A R ) 3 A bR 1) T A S B 3 - 3 LR e 1 i
BEVEIR A G RAT AT > 7 WIRE R IR - WA 388 (K A 4 bR 4 ¥ A A 408 70 1) 8¢ T8 A s R o % 55 TR0
2T 5| B AR AT IR IR AL T AT

China Xinhua Education Group Limited
TEHEHREEEERAA
(F BB RS WA 7 2 4 PR LS 7
(RB : 2779)

(1) BERTROREBLE RGN —RIZE
(2) EEZEED ;
3) ERREIESE ;
)4
@) RERBEASES

FENEHERBEER AR K202646 H 16 H (EI ) ©/F 10FIE B B 2 8308 & AL i 24T
VG 8% 555 58 4 RO HE 2L B RO A MO & sk = (T A SR AL L MY B R T A ERAL ) BT IR AE R &
(REBEFERE ) - A B 78 5 HOR A K 5520 225 o B Bk IR B 2 B8 4R & T i AR
TAEFNE o AR BATLFTAEIR I3 Bl FIE A WE I 5 28 5 BT A BR A ) 483 (https://www.hkexnews.hk) &
78N A48 3k (https://www.chinaxhedu.com) °

MEww BT RETE HR IBCRAE AR K B L MUK ZAT AR LS BN 18 7R SO A Slf il PR [l A
2N F B A B 03 R R T P R R R RO IR R Mkl A R AT RS RAE R 183 A A L
17 > e iy 0 ] i 2 7 IS SR 20 4 O 8 FCAT o] A8 415 7 B4 IR T T AS D i 48 /R (B12026 4F:6 H
14H (B H) L 10RFIERT) 220 o %2 KA AR ZAR RAMEAR - B AT AR BETHE S i 5 15 R 2 47
RESHALMTEEAW & LB I - RRBERBIBE RS - R LB BEAr
I R A N (A ) ZR0 IBESROB A R bl o <6 A7 I A B B4 52 -

20264F4 H30H



Hik
B . 1
BRI 4
Mitg— - WMEBMEBEESHE ... 11
Mg — - BB 16
R BE R B E . 20



2 =

TR - B X e 77 AP 4) - I ai i B LT 28

[ A AR

[ AL A A A )

[BA = 22 FlE

[ il AR A

Es3 VN

[ A2 w]

[ A2 A

[ 42 BB |

[ |

AN E MR 20264F6 H 16 H (RH =) B4 105 IE B
B 22 BB A N T SR VTP B% 555 5% 4 0k 3 2 e BHIIF I
MO RS (AT ER AL P El R PHME A BEAR ) ST Y IR
WA R G BCHAT AT 28 > FLo 1 OR A3 1R 55 20 .25
H

Aoy AL AR AR A R (REAIRRAE AT ~ Al 7S B DL H A 75X
B0

i

NEEGEZAE®

Xd
ay

/

=

i
i

BASHES 2 RE (RORRRERT ~ i 70 s A A 7 sUE )
R A 9 4 S S Y TP R A5 S R SR R A

HA s A B 7 2 0 28

T R T R A BRA A > — 201748 A 30 H AR
5 B 2 A R iR O R L R A BR A A > e it
Bhsg B EAR B OB AREE - 2779)

HA s BB 7 2 0 28

HA s A B 7 2 2

/N 2



2 =

[ R R R HE

[ — A

[ AL

[T | R Tl ]

[ i f A

[ i |

[ E A% AT H 4

[ _ETARE Al

[ 556 |

[{ExZE e

RN R TR e BT ERN— W AR
DA ARG — A i n] T W 8% S B AT 0 I £ AR BT BH AN
b A AR B B (R 2 RE L 1) Y A B B

HEN R TR BT EFN M AR
PATEA N F RO HRE ) B 88 ~ 3547 S 2 (B 35 AT o] 1 e
A7 B ol B o A7 S ) AS B A 3% — AR R 1 A B
PR R BB T I AR OB TS LA A (an
) ) 20% W8T B ARy

A E] > B A T AR T B

s TR 9 7 0 & s oo SO Al

TP RS A RN > BAEWEZ S KA A R A
Z B M a2

H I 7 A AT L

20264F4 H22 H » BPASHE bk AT BN AT 2 e o wp Br sl 1
ERH R AR BT H

W52 BT e 7 B TR

REREE > RIMPBIMA - BEBORZ — - #EHREE
J& B AT

EHGRALEY



2 =

[

[ 5 o] 32

PN

[R5 % M R

[y |

[ 3R

[ B <2 e |

[ s <y Al

[ A I3 ]

[% ]

e A\ RAEFIE > AR S > ARFEEFE - B
A % o 2

R A A R G B4R T S SR — R SR AR
LA (1] A e 452 L 8 ) 52 RE PR A B P e R R H 2
AT IR B O B AR AT AT AT A ) 10% B JBe 0y > 3f7
SE AT [ 05 ] 3 BB e A 2 ) AR A A T A B D HL At
Jr L

Hh B i E N

AL AR 571 FERE Ik SN BRG] (RORBFERT ~ #li 7e ek
LAHAt 75 B )

AR R A A R TET (0.0 11 7 T Y 288 1

RPN

UL A 28 5 A R A W

U R IR B B T B AR B e A Y A R - &
{f B B 3 1] B < 1)) > BEOR A ET ~ A 7o s L Hith 7 X
&k

HAT BRI P 7 2 10 3%

Aot

URAE v I ST 1Y B A S P S04 R B SRR AL A AT AT A DL SO R
e o S aCH A FE RO A R BB AR AR DL ok IR BSR4 > e S0 Rl B 44
RN AT s IR Hop G40 > eI



EEERMN

China Xinhua Education Group Limited
FEFEZEEEER QA
(FE B B RE B 7L WA 3 2 #T L )
(R 3% : 2779)

HHTTHEH it MAFIE -
RBARIEE () Cricket Square
Hutchins Drive
HITEH P.O. Box 2681
R SEAE Grand Cayman, KY1-1111
FokEl A Cayman Islands
PR 2+
itk TR A
WL T EF i
Bz &t AT
Yang Zhanjun’E4E B 5 RIE 24858
W55k R 4 il L 40 4
WO

(1) BRRTRORBEROH —BRRE
(2) ZTEZEED ;
3) EERMEES ;
&
@) BRRBFEXEBES

a
ill[3

T K B TE i) AR R (L RO AR R i o SO IR ORI AR R EAR B R AR
w DI T L RAHE - WIS SRR 5 i) AR i) E AR S
Leiv) ) BE AR BCRE AF R Gl o A BRI IR ORI AR 8 b e BN el sl el 5 o



EEERMN

RITRON-—BRRERBEARRE

AR A B A7 B A ) B T R RIERT > AS 24 =] T AT 4] A7 Bel M (] 52 Wi 4% 5 8 2 0
(] JBe 3 B, m LA A7 77 A A AT B PRy > M 2R T A ) 4 1ol A O [] 9 7 355 R 0 B A
QN FVEAE P B E o B o il 7 2 AR 452 3 1] 45 8 S (] A Ao e 473 812 A SR A 7 X
A %5 ety o R LA A 7 AR AT B9 JB 03 94 ] i 1 S 5 A2 B SR 4 7 1
A(A) TE PRk 5 P R B AT ROME TR IR > Sl AR b TR B R A R B A o

PR IA AR 2 R A R AE UL T 84T 8 B IRF - 25 5 ] B 2L 6 0 PRSI AR W I R
BUIEAR S b 77 R B ORISR HE BT B 00 1 — MR I M - SR 4(A) T 40 P i 281 1 RO BR
BFEREG EIRE > DR TESE — R DATHA L AR BOEE - BT SR A ] ik
A AR AR A s R R R A B — AR RE R R B BT IR B OB 6 S A7 R A
(A1) ) 20% W8T Ay (ELHEAT A0 ) A7 ) 65 sl B A2 Iy ) - IR B IS mI AT B
AN T C AT £51,608,583,000 8 CRELHEHAZ LAy (A1) ) o o ol 548 P s 22 08
Wil > WS BB AT 4T H A% B & AR R e 8T8 B 2 A s — 25
AT B [0 JRE A7 7 e A 2 F) B 8 5l DA R AE IR O3 47 A R% SR IR > AR R MEAR SR — ik
PEBE AT 5022 321,716,600 B 47y =

HEAh > IR KR RET 5 > FFER4(C)TE S M P sk R B L HERR - AN R PER
4(B)TE 78 PR 2 (50 B oA A7 K & b R SR o ) B [0 %) BRE 00 BB IR A T A 4(A)
JE e 98 P sk R il 2 — AR HE LR K 209% 19 b B 5 e % 25 FE A0 B4 B E R A5 8 A
O AR I R E B O T Ry ORI BAE Ay () i10% -

FEAL A 20254F6 A 26 H (R HIM) 524700 b e BRI K E > 3R — i
FERELLEEAT A A RBAS o (0507 1B o % — PBCASREIE I PSR 4 R 4 R IRF 2R 2K

BE R AEERE

UEAh > 55 4(B)TE S PR A R AR R B R > B T E S R
DAAT (5 A 2 ) A6 7 B () AS 8 L A ) A 3 408 A ) s 4 RE DR 2 B 2 AT I 8L
H (NGB (A)) 10% 8 By o it E BT B > RAR 8T 5
1,608,583,000 % (AN ELFE AT Ay (A1) ) o f Lal Pepk M m i i8> IR IR H
W] 41 B AR 2 B A A R B AT R 2 U PR — A5 B AT s [ e NI R AR
) 5 B Bl DA B AR IR A e A R SR IR A > AR ) A VR AR 4R M (] 452 HE ] B £ 160,858,300
il



EEERMN

TR B AR B AT AT H ARSI AT ] R A B
TS BUDAR, R F A T M [ 45 R ) P R P A A 20 B R % — o I P R R AT —
DI BTG R o DU RS Ji AROB A R b AT i3 Sl sl S 3 A ] e vl S 4 1 R

i -

TEAR AR 202546 H 26 H (RIAPY) S8R4T e BOREAF K& & > F MR 0]
FEHELLE B A7y o 5z S (el S5 R R BB AROB A K &8 R P 2R 2K

ERETREE

=

IR IA N T H I /520264 H 14 H BB @R E AR R B 2 A% (TZA

&) e

AR % T o A F) 22 BT A S T e S I HL AT e
% > BB AR & &5 RN R AT © 25 B 5 IS 8 st RSB B 201 84 — B IR AT
ARNFRZE - AAREREZAET ((BREEE ) LERG R M TR BT &
R B AR SERIR IR ST > A FIRR HERS S F0AZ B 9 B Sk S FR B > HAF S A A R
I R 4 2R i (A 2 o

KRBT RGN > R20265F4 A 14 H > EHGHRA R BOUEF R & EFHH
AL IG UG st 3055 T AL A N R 2 A2 B > 4R 2 —THIRGE R > DI Z AL A W
(F#) GatiiHB A RA R (TR ]) BA LA Z A - L B R K& &R
BRAR > BEAR AT JE B AR AR R &R 1L o 5% sk & AL JH A ORI 4 K
B L HHER DT AR -

TEARA 25 T8 A8 B 2605 L ZE TS wt B MR B - TR ST - SRt IRE R R DL T
AH T R E IR R R AR RN ) B SR 0 ~F- e 1 1) R il e > TH AR AT
A NERH1.08 EH #EI0E 1.58 F B oy #i[F 4 o 3 35 B a5 R B il o 35 g b ik
FOBAF R & b 0w % BT 4 -

A A AR YR B 2 B ik sk AT - PR A T o BT Rk Al R AR AT
A% BT ZEURFE AT 7 A o BEL 532 5 i T 5 BT AR AT AT Bl 1O DL AR R R TR O o RIS
JEr w25 BT TR SIS R A B AT o HE e AR BRI AR ] B AG BEr
w25 T Sz 4 T L0 > IR T S RS S IR AT AR 2 R AR O Y H At =
ELZR B i I R TR A



EEERMN

FEREZRENEFGHRERENAH AL EZEEECEEZHER > GfFHE
ANBRIA () AR B o wh o 5 (i) FL A R B R B 58 B b T 9 2 R A R AR
RElp S ALITRE ST ~ A7 SRk DL B L3 1 iy A0 JU) e [ O B 5 i o it YA RS 1 A AR
B Qi) HEREE - BRMAET » GAREARRIA AT ~ B R HAEIHELE 5 (v)H
WS R BINE 5 (v EAET S BV 5 (vi) B R KU RS (TSR RMER ) it
2021412 A G et & B @A R0EIRRR 5] — B - 24T R EDH LB ([ %38
Bl1) > ELAERZIE 515 —E0 0 (e R R AT ) 5 K (vii) & wF S TE 5572 2023 479 H
B0 CHE B B A 18 5 S W) o R DL BBl > R B8 O R R AR A
B SLAENG B AT AT RE T (BL4E ANy ~ BESEAGE ~ WRp ] S AR B IR AT S B R AR L
5 > AR S PEAE A B 2 HAE A BT -

P > A2 R RO AR R E 3 52— T Il R ek R % Dk AT B AL v
K5 G B 2B T AR A AR T AR A U AR A RIRT AL BT > 1 AR A R A R AR
A AN AN JE BRI AR R G AR A 1L > DA 3 8 A

ERREES

AR AL AR AR AN IS 84 (1) ik > BTy =70 2 —HYFE S (BN 35 N0l JF = (3) 9 1%
B QEB BRI EA DR =02 — 2 8H ) Hin (B AE - WA E FHE D =FE
AR AR AR R & b (E R AT — UK HL s AT 5 RS TR R AT o 1 18 7 i IR AT 1Y
i o T S 2 O R R T O S IR R 83 B) IR B AL WA I H B IR AE A - I
SRARSGAE ([REE]) ~ Yang Zhanjunft/k (['YangSe 4k |) SOl HULAE ([#EE]) A
J SRR AR R Elm (ERAT - SEAT & AR SRR B SR 4R R i R AT

AR AR R & b ESR IR AT 20 DL BB AR R B0 7 T AR ) S ST 7
DL S AT R R



EEERMN

ESREEFRRE

AT BT P E A MR AR P E R G E R (AR
) N

(a) HOEEFBARAEFGZIUICEOR - ARG REANAN - b8 B K A ik
HEM > URAR AR BERGERE - 58005 - &8 - Bt Rh 2
TRAL T A AR E R > M OB SR ER TR S A L PR
AARA LI EER S E R AR

(b) ST BLAIER 3. 13 0 i i 10y TR 3R % 2 4% 2 B i S R 2 TR T AT AT
HA R > FEA B L IR AT F A B S > DL E TS I A% S EEA A
RETS MR E E B A R 5 &

(c)  THlE W 2 RV A% HE S 238 B AR A HE R HE A8 N A R > B AR (ELA
B A S A R - SR RSB Y - o R EEAS AR > R B 2= AE
A A 0 S P BE I S H o

REZESZHEBRER

R4 % B g ORIEAR A E ST L oo BUR & E 48 4 BUR PTIR) 48 44 I A1 &
QI > KA AR AR SRS - At T A R S LA - AR R R B ER &
t% o~ SCRE KRB - BRI R R KT A L R AT B - RA BB EC
R gy R RIS R BORE A R g BIRAE R SR PE A ~ Yang e KOl e o AL IR
By o SRSEAE  YangSGAE MOW So A i AR A R o S A B A SR AR - N M BN
Hi s DU R M A RO o SSRGS o BRI A E AT S AL R BBOR
A HE RS R AR 2

RELZBEINCFAM LA - Yangsed KWSEA MBI o $§554 ~ Yangde/k
Lot e A 24 1) AR 2% w4 S A B FL T R T A I B 3.1 3 46k BT o4 8 ST PR 1 4 AR e
AORK o TR AEIE G o MR SEAE © YangSe A MWk o A 1 A A AN 2 M ST 310 %
MR E RGN AT R AR REE ~ R S SR > DU M R = A A RO A
Rz et



EEERMN

B BRI AF R | ER BT BB B R A B R B — A .
EERERDBFER
BEHERRBFASYNE LREZER

J 1o AT TR I Y 2026 4F 6 H 16 H (B2 H1 =) 3 B A% B RO 47 K &l it & b 4%
R FCER > AR AR 20264F6 H 11 H (EIV) 202646 H 16 H (£ =) HH
(BiEEREWH) B P S5 F4 > WA e E &5 - ANE
R R RO K B R T I R A 2 TR A B R S AN
20264F6 H10H (B =) T 4305018 38 A w) B B W 76 25 6 R0 R 75 s vh i 25 5
FOA R F] » Mk 2 F W AT 2 S KB R 18398 A A O 178 1712-17 16556 » LIES
RO o IO R I RO AR kA g R R RERI AR Bk B 1 4520264 F6 H 16 H (B
W) e

REBFEREREE

B A AR K G A AR B IR 20 825 8 > & FAFm REIR R (K ad) Him
PR > DI i AL ME )R T — I - W) 3 I IR 5 (i) A A
BT 5 M) EEBRATEE o

RREERS

i 1K B0 2 e RO A R e 8 ) I AR AT 3R A% o SRR AT AR TR T8 I Wt 22 Pl 4
i (https://www.hkexnews.hk ) & A28 7] 44 3 (https://www.chinaxhedu.com) » #iw BT~
AEAT Hh I R A AE K > B AR R B AT 3RAE LA BN Fs R IH R/ A% > A Fhag [l
AR ) B 7 U M 488 6 LR A s S S B RO BR A T o Mk B A R AT B R OKE
TR1835E G AN H o 17MAE > M J iy 200 ] e 28 T PR A R B AT AT 48 8 4 o R4 IR ]
AP ik 48/ (B120264E6 H 14 H (BRI H) E/F 107 IERT) 32 0] -

Wz A AR ALRARAL > BT AT T AR BB B b RS s SR 4 K sl AT o 4
AR LR ERE LT o URBAL R -

URERARLRR

FR4E TR R 13.39(4) e S AL AR T FE 4 RIS 66 (1) M6 > o B SR 47 R & 32 5 AR
BTG IR AE P g - T AR BRE oA T BOE B s R DU TF Oy R e sh > it
B g b B AR ) T A 38 e b 28 DA 2R O ST o TG > A A R & T

—9_



EEERMN

AR AL A e R A0 B Aok R ORISR A AR R o T R A T PR S i DA B R T AR
PR o ALY R I PR A A R AR 4 AR _E TR B 13.39(5) WA e Y 7 A28 M R SR AR LA
"o

PSR AR DRI > BB Y R Bl 52 Ze AU al (Ui s 27 i B ) 8 IE AR AE 9 AR
FAC Ty TR 1) e RO BT o g PR BB B — SR o A R — SR R
FRAMPZRAT AR BUEE  TR R DAR] — 7 R -

TRES I~ T ST o AR A AR A I AU AR BB o ARYE BT
Q> EAF AR R AN (U ) ZE0 I RO AF R & e 55 AT B0 B2« T S B
P AL BRI S A2 LR A S5 58 R A AAT AT A AR AR - ZH AT AT ISR
KRG F W% S A AR T S5
EEEH

AR BRI 1 ORI BT AT R - BAER A BRA L R Z R o FEE A
708 1K BT SR ) Y B S [ B A i AR U R AR S AT W AEAR D) A PR R AR R
U T R A S A > A 200 R SN0 A O A T 2 o A DA EIOAR A bR O A T R A

i o
EBES
ERERS  RTES IR - W EE SR - A0 i e TR R AT
E Nibbei S E SORNEER/NTIN S Wik 30 S EaE i EICNis N AR i St 18 K ey 950
AR OO AR R & L3R BT Pk -
—REHR
Al TR T A R sk — % BBk BT A R
s
SR B
RHE R
FENEXEEERRAH
T
RER
i R

20264 H30H

10—



B 8% — REERNREESEHE

LUF B BEV R K B | BT Y AR (E 2 (L TR RIMEE ) #E TS o

FHTES

REBEREE

BRI - 605 0 AEEEMBIHEN > R20174510 H 27 HERAT AN | £
HIEHATES o

SO R BE SIS 204 AL o T RIS S A Y B T AR AR

R D] B
199949 H = LR Mg
201749 H

19994F9 A =84 BrEELE ERHRE S
20004F6 H £BL4  HiEESPL F AR E

20184 F11 HZEHBS HEIR T HABHERARAR  FHiTESR
(— B A W2y b
Bl > AR HE  667)

SAEETR 200447 A A AL T NS R % T 1Y i SR AL Rl A% o (SR SE R P Y %
oA A A T 2 B TP A LB BT > SR 2003 4F 12 7 B T A LA - B

R BB AN A FT SR A A - 2017410 A 27 HEFE > w145 F € HIR =
AR HE 55— B S0 AR B A AT DA L T R A SO =
S PR 2 A8 T o 5% S0 A AR AR Ak 2 R A U i (AR AT B B I AT, o SO RO
FMLE o AU AT A 52 [ A RGBS 1Y B AN AR A o

PEREEBRATHY > REEHF L ERAEXVE » % e ARGt
1,154,452,879 B Ay A A M 4 ©

—-11 =



B 8% — REERNREESEHE

B b SCHT e sE # Ah > A IRAR B IS AT AT H B - S5 AR () IR R 25 ARSI A e A R
) (RZ55 A A 8 I3 A0 AT A 7 s B0t A1 i 27 T 3 BT ) o AR Ay ot 2 B AT S B3
B SRR 5 DA R AL MES - S - EE S BUOR (BA il
HII P I T 2 W0 28) AR SEEAT T BRAR 5 (i) Sz 7 AS 20 ) A 4 B H At Bl B 2% RIS AT AT AT ik
B s B Giv) BREE R AR 2 W) S FAR B ) (5 3% WL 2 BT R R 128 XV R ) 1) B3 sk
A7y e A MR v A A A AT AT R S IR

Br b SCRT#EEE E AL > AR EIMERR iR A R EA R AT E RN S LA
BHEMRSE LR AIEE13.51Q)(h) E ()T LA EE > IR AT ] HoAh 35 B ZH BGE R B -

BAFATES
BRELE

RS > 6158 > R20194F9 H 30 HIERAT B AN Al R AT EF - Ao
Hi30F ML AR ERL S o e N T BORE > R 19874F7 H 12199047 H %%
PR BB - B N R BRAE B A o WS AE R 1989 4 3 H M A5 Hh B ) 1k S8 A % 11 13 T S A%
e

Fi=]

N REIHE B R T ARR S

i) AT B
19904F9 A & E78C F SRR A
1995412 H
19964F1 A 284 ZECORERIFFS B EE:FN
20024FS H B4 h RSB EA S WA KRR

- 12 —



Bt &% — BRERNETEESHE
HA R NG B 7
200544 H & LA Al e gRELEGR
2021412 H
20125 H = TEREAFEEEMZEEY &B
201646 A PG RN R TR/ANEIR i
WEHARZZE S
20144 F6 H & HE MDA RN A (— B IERITES
202046 A Koy B b 1 78 25 28 5
M AZ T B AF >
2 0 600600 M & O T
5% 1 00168)
20164F5 H & A 2 B R A R L IR T E R
202245 H NE (— R BB SR
ST LR A o BEEEAR
5 : 600529)
20164E12H & Bt BRI A RAR (— Wy FEPRiTHESR
202045 A FEINGEY s B3 5 i b

WA R AR
300274)

— 13 -



B 8% — REERNREESEHE

HA ] NE Bi%

201941 7 & BERE SR AR AR BRI TS

202241 A (—Z i L5385 0
TR A A > BRI
300222)
20194F5 H & HEIBE BN ARA R BLIERITES

202510 H27H  (— R4 Ak i &8 75 %8
VIS S N
A > RS 0 601298 1
B3 AR5E - 06198)

e E B 20194F9 H 30 H BEAN R FT S BAT K > W1 B E R —44 > HE—J
6] 55— J7 8% H R D i = AR R A S T T AR AR o TR A RO & 1 e AR 2 A%
T > 7 ZEU AR 4 AL 0 0 B A A 2 ) BB A R g b i AR AT S R AT o AR AT
B> A2 R AT AR IS8T ARESHEIIRSE (PR ads) fnAn
) BB B A% e

B £SOl sR B AN > AR B R AT AT H > S 554 () R IR 25 = AR 0 M AT 2
] (%55 A R 0 A0 A ] 7 s g A RE I T 8 BT ) A AR o) HoAh T2 B A S B3
B IS 0 (D) BEA RN FEMES - MAE I - E RS BUROR (B B
R FTHR T 2 302 ) MR AEAT AT BRAR 5 (i) 0 B8 7R AR % ) A 2 o L A g B 2 R IR AT AT ] ik
07 5 R (iv) BEAE A AR 28 w] B HAR Bk B (5 28 0 s o M B IR 491565 XOV T ) 180 B A4 8 AH B
Py AR RE 8 v A - L A A A R A R

B b SCHT s 4 > AR A RIRR B it e AR BB B S F AT I T S > R

MR EARSE BT AIEE 13.512)(h) Z ()W T LASE#E > IR AT fny HoAth =5 B 78 0G5 R
FEF o

—14 -



B 8% — REERNREESEHE

Yang Zhanjun £ 4

Yang Zhanjunfc4E > 5658 > A20174-10 727 HERAE AN i IE AT F -

T EKHES Yang oA R F B TAELES ¢

HA ] NG 5,03

20084E3 H & LR B2 PRI
20174F12H 2] [ = 5 A =

2018 F2H 2B S EHEESEFHAETH YA ERATEA B

Yang #6525 A 2002 4F 12 H HE45 35 [0 78 o] 47 o 2 R e [ s O B T 7 5 BRI A7 o

Yang/CAECR 2017410 H 27 H BEAR RN R RTSL ZBAT B > W1 EMIR —4 > HE
— 7 ) 55— 5 B S A A AR A A o A N T DA L o T R N SO & E R 2
% S > N7 ZEUAR 45 A A A B A A 2 B SR A R o b R AT S AT o AR
ZATK > YangCAEZ EHME AEFEANREISE L ARESFIESE (HPais) #
A w) BB S GR AR f E -

B bSO EE E AL > B AR B BRI AT B > Yang SG2E (i) IR i 2% = 45 3lf 6 A 4]
PR (25 A R RS SR AEAT A 7 s B bl 22 T 35 B ) 355 A AR ) HoAth = R AT I
HCEEME N H T ¢ (DEA N FMEMES - MAEHE - EEERBCOR (BF L
R BT T 2 0 28 ) AT BRAR 5 (i) I A AR 20 W) BAS 4 I8 H A A B 2 IS AEAE
TR 5 B (iv) MR T AR 2 ) S LA o B (0 38 S i o B AR B SR XV T ) ) e £
R A7 el A R RS PP AT > R 2 B AT (AT RE 2R IR A -

B b SCHT R A > AN F RS Yang B A B AR AL P AT E ST O 0 0

M A R EMRE E LRSS 13.51(2)(h) & ()& T LAPLEE - 7R 8 A fa] HoAth 25 B 28 50
B HRAEE o

~ 15—



B 8% — 8RB

LA T 23 1R 1% 117 M AU A 1 2 1] JIR 2 28 1 ] 2 el M 1] 1 1 0 T 1
SN

NRAAE BB AT B > © 8T A5 1,608,583,000 A (I AL 45 AT Aa] JFE A7
ey o TR I P RE R R R R AR > IR EOR BB B I AT H R B 2 IR0
RGBT E H 2 W A2 R MR — 25 3517 S W ml IR 0y - I e — 25 G i 4 i
A BB AR VE By AR e A R HE TR ) AR A 7] T il e 5RO A R & 45 R 5 5kii)
B 2 2\ ) v s AR Ak o AR A R KR AR S R ZEC R AT T i e RO A R g i T T R I 5 5k
JBESRAE AN )T T e A A K8 i 0 4 2 m) JROR R gr b A o k R E AE RT RRAR E
ZH (Dhie R i) 1EHA > B R 5 £ 160,858,300 B 473 (FHE A AN =) B 8847 B 1y
EH10% CNEAEAETEAE A )

TR B AR B BT AT H o A2 RSl AT ] A B
BoRONEHRES

fih 5 B L e AT (A R ) MEEE RS o 1 BOREOR — AR RE A
2% ) AT RS2 i B 1] 8 B BB A 5 AR A ) OBESR B RE HE R LER 2 o A R U [ A3 T RE
B U BB B0 (B S SO R RN > 2R o IR T DL O < P
TE o SR R A A o] S S AR O R B SRCHER HEA R A1 DL T AT AEAT e

WA > A 2 ) W 100 STGE A1 70 TR A P A R A 194 B 40 fok 6 29 o E A0 B S 0% b #% v (4
WRAF B - AR EERFINE S > SR U R AT & R RIS 17 558 1 i
Tt BIE T BBt - DL BT A - AR AR R A R K B 2 B s 1 491 o Y At
R

S (1] e 43 4 LA TR AW A ~ R AT AR AN ~ B o RO R B 2 A I A 9 1 T

FIEAF R I B AT o BH S 00 R KR E RO A B B3 I [ F) | AR S R T AR A 2
) Y 1) 27 M (] T 35 A58 A 43 T A4 T 438 AF AR B 2 8 RIRE IR AE LR RR N B B A

~16 —



8% — 50 R

SBEASY o A S T U [ B A9 TR (0 ) A O [ i < LA M DAARE AR 2 i M) B A 2 ) e
AR B 2 2% W BT B 14 7 s ) 2 i s e ) B 14 A AR S A

o A S R L A R TR A 5 AR ) B BRI R A A R 2R R DL R O AT
IR S o BEAN R 20254F 12 31 H (RIARAS & B ot ) T 5 A8 8 M 4 B A I iR 35
R B H ) ) S8 A% A B BB T T B R 0 A BRI DL LU > SRR A o i B [ 2 M
FE AT ERWEATA > RN A WS E & K& SUEA B IR AT A% B E KR F
S o AT ST I [0 452 MR SN S AR 2 ) T R 1Y) L I S OIS IR R 5 A R A
AT B KON S22 - RN EE S R34 T o6 0 [ S -

AN BRI AR T DL B A B 1 i 1] KD R R D 1) < A PR B2 BB A B O [l R 4 R
ARV AT A

SAFTBOR S35 5 2R S0 T W A2 Pl WS AT AT A7 IR T 5 > A w2 () e fi H
RE KA 1) 7 v 465 5 9% AT AT AE AR 2 R BCROR & il A7 R F Sk 465 330 2 0 0 Sk A7 B 1y 36
PR 5 B Gi) i 2 BB B IR - R RS AR SR U A B4y > A DLUHAR B 4 Fe
TR 2 A B0y R B A% S BBy R 2% 19 DL R R B IR 8 H T HID) - BRI
AT ] LA 45 e DA e R LS 8 47 (AT o B SROME A sl s BT AT RE 2 - i i % =5 B £ A
B 20 FE0 0 AT Iy - ARRIE ¥ 10152 55 R M) sl 219 B BT 4 -

—RER

RETE AR — D0 A BEAT W AR T TR - e S [ 52 PR s R ofE > MR S T 3 i S A
T 2B BN €L BT RLAN) BRRGA T 1 7 2 =) B H B I8 2 ) i ATl e Ay

{2 /NS 1R /N el = T | DI SR /NS B (7 A TR g B g b
HEBRA A m] SOLRE 2 7 AL - SORE AR & m AL 7 B AT B o

17 -



i 8% = B8 &

B OB IR > ZANAI - BRI - B A Rk KB B RIS T i Bk
RUB > 0055 AR IR % 55 M e A ok ] A

AN R INHERD. - 728 bR T A R P R P B B (] 49 JEAT ] S 2 0 o

WiETARREARGERE

il A 2 ) AR 47 [ 432 8 (] B i 5 | B0 TR T 0 A 2 ] 5 SR E A A LU 1A T 3
i B B <y RIS 32 R RO B RE > A Bl 8 st AR 5 — JESC o TRIE > — 4 BOR R
Z % — BUTE R IR (5 38 S~ JI) AT BE TR AT BlCRE & 7 2 w2 U RE (IR 7R LA
4 3B K P ) T ZEAR B AU ST B 265 26 die ) o il WS M AT o

N EAR BRI AT BB > AR A 58 F B A B G 49 55 XV T T A B R R R T R
WSS - RERSEE (TREE]) il REARABRAFR1,154,452,879 It B A
Wt AR R R G - WA RN FAIT1.77% W B BT AR oA RE
gt o il 2 SRR 4 U [ 52 A T AT (T ) JRE A 2 ME R > S S Ak R A R £ A R O AT IRy
B ONEFE AR () BT71.77%3E 2 4)79.74% o RIS RIS 2615 > 4 B
BN & 5 B B AT -

ARAE AL RIELE 5 A2 R I 52 P A1 H 0 [ B A W B AR IR D
A HE AT A 25% (5 2 i 18 7 19 HAt 15 7 fe i i1 o BE) O B35 A BBE 0 (4
A)) o RIRZZA RIS [l JBe A7 o i S [ 07 st 2 50 2 Jf B A 2D A 5 5 Al 1 0 BE (R
g 52 o 76 R W) FLAL G RE A 1 20 PE) OR G REAE e f () ) > B3 SR R0 [l e £y
A EBE RS

T B A% B T AT HIET 7S A8 T A > AR 2 ) AR A0 0 (o] e e 03 (A sy 7 B 2 T B8
bt Tr) o

—18 -



i 8% = B8 &

RADEE

T B A% B R AT AT A 25+ AR A A A I R B 5 T B AN B o S A A%
o

A% BEHXRE BRERRE
T T
20254
4 H 0.610 0.495
5H 0.610 0.530
6 H 0.620 0.550
7H 0.650 0.580
8 H 0.620 0.560
9 H 0.740 0.580
104 0.800 0.640
11 A 0.670 0.540
12 0.590 0.530
20265
1H 0.610 0.550
2 A 0.590 0.550
3H 0.590 0.510
4 (HEEBEERETH ) 0.530 0.475

19—



BERBFRERS

China Xinhua Education Group Limited
TEAHEHEEEARA A

(BB B 5 2 R 7 2 AT R A )
(B - 2779)

RERBFARGES
LESTEMEATEIARLA ([AAF]) #rTR202645F6 16 H (M)
LﬁFIOE#E1%?WEP$A§§¥*DI (B ) 2808 G e VLV 6 555 98 % B0k 3 22 Bt
PRI MO M il 2 (T AR B AL M s M A B A ) BRAT AU AE R g > DA I
E’J‘%?ﬁ%ﬁ?ﬁﬂﬁ%%%%ﬂi/\ﬁﬂﬁ PR
BEERBER

1. BEMEMANE R HE A AR E 2025912 H31 H IFFEE KB RELEE
BB LA N FES ([EE]) s AN iz -

2. (a HEENIPRMEEF (ERABLIRER)
() RBROEAERBFHITES
(i) ABOEEBIIFPATESR S &
(iii) Yang Zhanjun’E/4E BB EHATE S -
(b)y WHEEFEEG (EEE)) MEHEFMME -

3. RWEEGR (W) G Rt REs P A BR A R AR A R AZ RO N0 HE e
€ HM & -

4. FHEMHIEEE (RNAGER]) FTHIRERE ST W RE
(A) [ :
() FE PG BRRT » — B MRt = E A A B O

FR PO ATHEAL A —VIHES) > LABCEE ~ 8547 sl DL H A 77
B A JEAS o B R AN B A (ELAE 7 _E TR I SR /A DL T B A

—20—



BERBFRERS

(i1)

(iii)

B B e A By (R s 5 52 o P RS = (TBE 3R P )
s oF TR (T B SRR ) BT % A9 3%) ) 0T #e e e o
Bl T R M A 2 S A E T A R O 0 AR R BORE R B 0
ER > Sl A sl AT BB AT (R S D A - IR K R
HEIBCHE (BLAEA A FIRIME S ~ Rl CRERE M AT R I HERE )

B30 B 2 4% T B S AL 4] HL A R A DL AT B B AMIL HE
P3RS AT BRI ) (R 28 52 30) A H a7 vl e A
BRI 45 AR AT % S M M B4~ hal % sl R IR

HER A B GE 25T 30 MREE G Bl g sk g T (s A
o A7 R ) ) A AR A I A L BB AT OG5 AR 4
JRORE s DA At 7 5K A R AR BRIAN (D) HEIE (B 26 2 30 s
5 (2) MR UE £ 1 AR 2 m) K B HAT o] B s Rl A B S AR
B & SR B ST R o AR 2w B 0 RE AR T A
TR BR A 1) 242 ) 8 AR o) A o L Ao o RO~ R O A
PE o B2 ST AT AT R IRRE 5 (3 ARAB AR 2 R AN IRE AR 20 A 4
B AR A R DA A o] A AR s AR 2 B i o I £y DA AR AR ) i
P A B AR S 5 B (4) R PR AR 2 W] BT B AT W AT o B mT i
i 5405 B R R RT3 B A ) AR 2w AT AT B
A IR > AT SRR I B R R R R AT A A W I 0 A
FER AR A 7 408 A P R 2 HOAR S W) B AT A AR B 20 %
(RS EAF R () ) 5 B (AN W 3 S5 55 4(B) TH LR
ZFHE) AR 0N I 55 4(B) TH PR 58 78 40 40 158 1 ] 1) A 2 ) IR 9 4
B (e MR A 55 4(B) TH IR R R M A A 5 H AR W) C8 AT IR 3K
H10% CREHEEEAE By () o

T 204t 2 52 B A R R )

- 21 -



BERBFRERS

(iv)

MAPERRM T -
(a) [BEEAEEEBARIGREZ B2 T IR H B 1E 8
fH] -
(1) AR AES E A w45 R
(2) ¥ HEATAn] 3 Y 25 491 sl AR 2 w) AHL 4% 75 R 40 HIHE A
A ZEERAT T T I R AT R e ) A PR TR IRE 5 K
(3) AR ET JE B A AR A A R AE A
J TR | 47 At Sl 4 R A R B B BT AR PR AR PR
FITIORERR I 5 &
(b) [HBIENEEIRE AR A > mi s s sk H B4 50 %

WA A AS LS RIAS v e O R BN > RABSE R A i 1Y
P i 22 8 B AR 8 R AR v g ey > B AR 2 9 S B AT AR
PR RS ~ P sl T T R A R M ) LA e S (AR
% ) AR R A B R AR R A AR 2 R A AR
i A 0 R R A A 2 B A ] R T A A
0] 58 27 52 7 T B 0 78 A A O A A BIR ) BRBATE - B 18 7 R
35 0 A S R DA e R A B AT ) AT (8 s 6 [ ey ]
REDY S ) S HH BB g A% > A ) HL R 5 o 2 R B 1) 1 1 1S
DL A2 PE)

JUER B AN AR L ~ 84T ~ R s R B Iy > A
BLAE AE b TR R B 3 I S A R A SR T A I 2y
RUERITEOUT - B sl AR 28 w] Jie A o B9 A7 i iy (LA
CHoAR B ) A e sl AT AT ) ] $0BEREE 27 ~ MABOREE ~ REJBC
R B AT GBI AS 2 ) Ay O SR AU RE M IR R AT AR AT AT ) @

- 22 —



BERBFRERS

(B) [EBh&& :

(1)

(i1)

(iii)

(iv)

TETN 3C() BERIBIRR TS o — M S e e L v 8 = A B A1 7] (5
FIL T ) AT AL T —UIRES) > LA S BT sliAS 28 w1 BC 4 7T fE
TSI A T AR B 07 i [ i R e L ) B
Zz B oy B 52 i R AT AT A Ho A RE IR 28 5 T > SIEAEAT A Sk IR
P A7 908 0 325 1) B v A B AT o G At 8 R T R R 58 5y T AN PR A
FTPRAR A 9155 0T B 1] A 2 ) 4 BB A3 % ke R AR 2% B 5 A B
S ] B A9 4R A1 R A7 B A9 G A A 5 3R

AR E 3G Be B HEAERT 18] B9 AS 28wl A H > A5 i i
A PR E B AL A AT I B 10% O G4 B A7 B A
(A7) ) - 1L Al e e ZE A2 B AR HE R ) 5

FEARRGRE () K& BEERE o R AR R () K (i)
Bt ol g AT A 5% BUEHT AR T A AR R HEHE 5 I

AR R R S -

8

[BBRHE R ER AR RZ B ZE N RS H A

(a)  ASRFE]T e A AR SR

(b) T BEAEAnT 8 ik ) A 2 ) AL A T A A0 U KR A A ) JE B
A7 Jee S SR 4 DR ) ST R e I IR 5 B

(c)  FAARZARIT Je Fie AR AR R AT AR 28 R BRI A28 A JBHROR

3 A I AT AR A Ve R TR
i o |

—23_



BERBFRERS

(C) [EBVETF A ARG @S i # R 4(A) H B 4(B) HR R BBz
R AR5 B B A K & 1 T 58 4(A) TH S 3 PR R % T F AT A
AN FRETTBLEE ~ 34T K DL H A 7 R A mBANRA (45 A
Hh A R AT o] S A A0 ) DA R A ) mlqs t mT RE 2B AT 0 5 A R T Y B
H) ~ bR S AR — AR E - BV AAR A R AR A B AR K g 4
5 4(B) TH % 48 YUk TR T I RE SR B [ A A /Ry BE > HE
Nl SN AR E L S AR NN R By & Vg
H10% (NEIEFEARS (F)) - |

R G
FEFEREEEER LT
EvA
RER
LA > 20264F4 H30H
7t HAFEIE - BT R -
Cricket Square ik
Hutchins Drive AT
P.O. Box 2681 B Ja KA 248 9%
Grand Cayman KY1-1111 R4 il L 40 R

Cayman Islands

_24 _



BRREFAEES

AHE R o R R bR O A R AT A N L B AR AR - UL R & it & B AR
HALE s ZALCRIH B AR A BOR -

W2 A N > BB G ST R RO B AR (NSl A B RIRAUR &) > T
B 48 R A N BRI A A > BRI > B ST TR LI h RN o A R P 7 S S 4 1
20 DL E— A LA B A 155 o

PR Z AT FRAR T ) 5 2 1) S5 M 3 LA SO (BN ) s 8 B 1Y) 3% 56 R 38 A E S A
RIS o b bt R AT o] 28 ) 915 72 B4 R T AT RS D i 48 /N (B120264F6 A 14 H (2 H)
A 10WFIERT) S8 A 2N B B9 7 s A0y o 15 6 R v h R R S B A R A > Mk o B i T 2
JERAER I8 BEA A AL 1TMME > T5 By A2 o % BT ECRBARRMAR > A R AT AR B
S o SO e IR & BB o REE EATRRAIEE > BAF LR N (AR ZHR
FOB ARG E A B A B A I S B -

AN T A20264F6 H 11 H (RIAM) £20264F6 H16 H (R ) (I e R H ) 11 A8 {5 e B i
Bri P S0 > AR ORI Bl R & 2 R » i I A R A 2 ) A S S ST AT IR 33 5 6 e o BT
A8 5 SO [ A B B2 U 2026 4F6 A 10 B (R HA=) R A7 41853043 i1 38 11 A 23 1 1 5 45 I 3 4 5
BRUER W B R R A AT > bk A & AT B 5 K R 1835 A F 017 1712-1716 %%
Fli o R BT M I TR AR R R SRR A RE Bk H 95202646 H 16 H (2 ) o

B 2(a) HE B R R 5 - RARIRSEA ~ Yang ZhanjundoiE KOS AR Bl KR AT -
M AF AR S B S AT, o b Tl A S A OB O AR 2 ) H 22026 454 7 30 H 1A bR B 8% —
A o

Ht RS AB) EH Y E R RN 5 T F OB > SR 0 S 5 2 IR W [ A 5 A 2 ) S Lo
W AR 22 BB LR A7 — M E I T A RE T B T AR A w10y o 43 1 7 1 BLRR e 40 SR SI0 i A7 0 2
R B B E B R AL B H 52026454 H 30 H A KT BE 0 5 DUGE AR 2N ) Sl 45 22
o i St o B ] AR 2 R TR0 1 — MR RE P PR R A s A P -

_25_





