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555 10 J B0 J AR FE I

A 2025 FEK, AFCAEFE 31 MG BT BIRXEA 27 KO0 AR K& 330 FEEE. [FH
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B 278 5.00 4.05 5.32 6.27 3.70
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EIEMNL FASB @, ARSI R, 2T E SRS, B8 S RS
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BH 2 8, Ed AR ERISIEIE 7 8. B =Rk T, 2025 R4 B SERGHT R 8 F,
B 2025 SER, AFAMEANTEIPFRERSE SEM AT 52 K, Hp CTREE T kb ik
80.77%-
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RIS, A e EERE Rk, AR RIS IS RO E BB, stk B BN 20
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2025 FEL L1 FIIF A B HFEEI ], X BEGE R BE LT LA g RV I B B2,
RIFEH, BARITEWEFLWTSLH I K, BAEEFIK PRS-

UEFR A ] (28 RDIR AR Ab e 38R0 22 55 A8 DL R IES T 3 I 78 34 LA R AR 5 1k« 2025 4R AT
Wkarp M AF A AR SEIUE, BIVERIE J 0 R, TSR IRE BT, R T, A
AT RN W E G H ., B BT S A A B RN B R L s B i i K . 32 Bid
Rz LRI, 2025 FE A a2 E IR K 34.33%.

MWENVIN IR BCRE , F28 5% KA S IO R A R EZSKRIEZ —, 2025 FF AR F4: 2% K&
PSRN LEIE K, (HEENIRON i S BRI B NIE R . BASRE, Salkss i, 2
TEERFE T2, 2025 A2 " G200 25 25 SR nIRON [F] LR IR 3G K 44.32% . BEGTARAT L5507 T
S PN oS T A RS R f5i 55 R b 25 R S TR b T, R REARAT M S5 F AR IO AT B A AT
(RN TTHREE AT A e T o S5 HSS 7T, 2025 SR AR 2 R EESE
AR AR A T R B AT N %, (3252 A B H AT TS RT S 43 e B 9 Ml 45 A ASE 18 K
ey, AAEATIE PN S T2 N R EE K 29.66% . GBS, T2 AT
T R G B A SRS U SR KA SN, 2025 AR A A S HOL 5 F 4 S IO R L 1
£ 10.72%.

Beotlieas S SE U EAR SRR Ty T, 2025 4 A2 AR EATAE Sih TH AR R SR R s,
A A G RR [F LE /N R B [, G e TR A S Pl B 2 Se e AR S 2 1
PR EF I SO EAR B A 53.47 1278, BEFEFN-031 {LmKiEeE . 2 LR HEEIA
M, 2025 o m IR aE S SR EAR ST A THRI EERIEIE K 61.60%, JENMLIRAIE K
FEWEN R . MHh, RIS AT S0 ST HIMEET, 2025 4220 7] HAd ol 55U
N A S5 AR LG BT, AEXE I R TR IR .

IISSE L oA T TPI/ASSIR I BN NS S -3 il ek A e 1D S UK AN i e e S X B el SU N AN Y
HA BB R AR o 2025 523 ] PR LY 55 MRS A BRI G Bt R A O [F) b g
s R AE 2025 SEOTF DA R G TSN, 2 FEn R s, Jsb Hph f s 5 i,
AN R R B R, AR 588t MR S BRI LLED . ZZam T, o
w RSSO TR LN T o 28 ) R IS S 2 5 Y [ A < 58 7 S L S R A A 555 )
BN R, FER ISR NERm, 2025 AR HESCH F LR AT . 2,
SR FI AR LA T R

17 y

M el e

o~



coa oo | TRIESBRBERAE 2026 FEAFEITARESRINTRRS
I @mlm‘gglcﬂ)’g ‘ IEHFRBBRAR FERFRITARRHREITRIR

R 8: ITEERAFVEMNBNM R (AL BTt %)

2023 2024 2025
T S A AN 14,512.34 62.29 14,710.45 55.67 18,869.45 53.16
Hr: galg 5,810.15 24.94 6,649.89 25.17 9,597.27 27.04
P BHRAT LSS 566.32 243 778.25 2.95 884.10 2.49
RN 7,355.86 31.57 6,464.12 24.46 7,157.38 20.17
wre g 371.79 1.60 421.11 1.59 546.01 1.54
E?jﬂq&ﬁ (i 4,289.64 18.41 8,520.04 3225 13,768.74 38.79
ZINSREL PN 3,136.02 13.46 2,348.45 8.89 2,224.57 6.27
IS4 AR (10.18) (0.04) 68.63 0.26 (67.60) 0.19)
ot 1,371.71 5.89 774.49 2.93 697.63 1.97
B AT 23,299.53 100.00 26,422.06 100.00 35,492.78 100.00
HoAtolk %5 i A (354.63) (46.53) (128.55)
3L SN NI N 22,944.90 26,375.53 35,364.24
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P A 7 EEARX L o 2025 AR A RS KB B SR [F] LE BT 11.25%, 1HS2E NG IR AR #2 0,
AFVENV SRR FEA TN S ABER R TTTH, ARPATH &R T RN, 12 H =Fr B
ERAY T E UG R, 2025 R RS HEWESR 1.07 1470, FERFLNIRE ST KA
AR B Rl A 27 0] P 3

Z R ZRILFERZE, 2025 4 7EVANE R HRIEG K, THATE B AR Bt R
7] L SEEE KRG K . R, A HAfA e TR BT A S (B A2 sh A HAB AR 55 4 fo t 18 22 3 7]
EE R BE, 2 F eI A 2R SIS 25 (B R 15 88464 12T, B R4 24.96 1270 KIER/D « 47
AT, 2025 A FLEEWEE S FIF LK 11.10%. MRIERKE, 2025 £/ FHIE AR
AN 57 B AR [F LA e B, BRIRE 0 E P Tt BRIAR e M7 T, 2025 A2 R HE
SBEE BB P ETE, ARRA R R A ] A RARE IR AR A B L .

% 9: JEERAT LEEAT CGEAL: LTE %)

2023 2024 2025

ZURERTE LN 229.45 263.76 353.64
N &= (138.85) (147.92) (164.56)
ELFE 87.95 114.68 187.93
A 78.63 105.45 149.52
HAbZR G U2 6.02 24.96 (4.64)
LEA AR A 84.65 130.40 144.88
ERlA 4 ES 59.59 55.98 46.37
Rl TR CIE &S 1.53 1.86 225
Rl NEIE 5.92 7.18 9.48
GINEISY BT 23.15 12.29 29.82

BORIIR: JRAESR, IR E PR

18 y

F SOVWNIG N 2N



s e I~ ZIUEERBBIRAT] 2026 FEAF A ITARREFREFITR RS
I @mlm‘g%ﬂ)’g ‘ % X N /N T P

MG EERE D MAFRFEATEEM

E PG TE R KR T B Rt H L BIRER L RAF I KT RINIEAIL M5 RS 55 K
HIBE KRS EAE TR o

IEEER A AR BEASE E RS RIS RS & QIESR 2 ml S i Fabn i BINE) K GIESR
A PUSHE TR AR T AR AEE ) B RME, BE 20 e O w0 BB 7 2 A AN B A 78 2

B
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A 2025 FEA I 76.06 1ZITC NRTITFE 78.25 /L Iu NR i o I AER LA BN 048 Sems T
RO AANFEIRIE, A F]BEA F] AR5 U CR R = 7K R 2025 2K, A BEA R %
SE A NS A Tl 'l ks o N S DI KPR 5 /R 7 Wil = e <83l ks S5 AN 0 N P R 07 8. 5/l e ©
KAEFT TR BARRATR ., B/ AGIIR FERGHT R, FAF KA R BTt

AT B IR AE HE I UG, B 2025 2K, Gl T R HAR I H 45 B %% R AN 22.08
.75, B EFERTE 17.91%, FEAFEH G NBCGRIRERES 5.68 1470 TR SR B il
& 417 1276 Rl 5 S IRAEAE S 3.24 AZTCAIARGIRL BE A HE % 2.99 12705 . Fak g fE #E
% EEARAFEIATURGE B (BRI » &8 18.91 14t

& 10: EERAF NEAZHIEMEL (FRAF O&) (275, %)

TiH T pr 75 2023 2024 2025
HEEA -- - 931.66 958.60 985.31
B - - 1,202.46 1,315.24 1,376.07
PTG 7 i >120 >100 233.36 276.22 231.61
BEAKTAT >9.6 >8 12.03 13.29 11.32
ANV % >120 >100 222.43 183.17 185.72
HAEE BB >120 >100 129.57 153.18 145.32
RN R >24 >20 77.48 72.88 71.60
A 5145 >9.6 >8 24.99 25.06 20.00
8L/ A A5 >12 >10 32.25 34.38 27.93
BB AL 28 SRR SR AT AR /15 B A <80 <100 31.10 31.55 44.13
BUE AR RS UL I3 S AT AR il 15 BE A <400 <500 294.25 296.51 364.24

VE: 2024 6 REA M 7 A I M SR DRI o [ M 2 A 75 2024113 5 US54 7 UG b H AR ST b S ) 4T 3k, BEA R %700
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MBI RE, IEFERIZIRR AT E . WKRHIKRE, BEEIESR A7 G55 R IE A
Wit 5e, o~ Fl S EE iR R AL -

B4 3RELEE /17T, A ] EBITDA FEZALFERE QRS S, 2025 FE7E RIS ZE K 14 2)
T, 44F EBITDA [RHAFT ETF. MWAR EBITDA X5 A B KR IEFE B R E, 2025 4EA T
EBITDA X F S8 o A5 B0 A B BT, S 5395 /EBITDA B AR BT B, £2451 157 /Mg T R
2025 FAFAEEINFIETAT, FE RS ML T AR % £ 5557 45 I PLE R e,
FEA ISR AT AT

£ 11: IRERAFEFEE /1

it 2023 2024 2025
B U (%) 74.43 73.76 78.28
ZEEFIER (LD (89.19) 99.71 (277.81)
EBITDA ({470) 195.04 22534 286.35
EBITDA #5878 55 5 50(X) 1.98 233 2.99
545 /EBITDA(X) 17.03 16.22 15.65

#: EBITDA #cHatr (s Ebr it H D42
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Hi =
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BB 24.34% . FIRBUR S22 BREI B E 2RI I flel55 . fiRfE DERIR A 52
B IR OR) SR Sl 55 PRAE 5%
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PE R RIRAUG, SO R R R, 2024 48 12 H 31 H, BIIFBE A (T HEE
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AbTTESE SRR (T (2023) 40 5D, HERERSMOUE: MTTRIEFRTABUE, ST
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A F 5 27 2B BN S BEROIE SR B A A IR 2 7 SE L T oK — FR S BIE SR — 25 K
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B it
BRI REBRE
ST B (R 2 (%)
YA 1R 2 (%)
B3R R (%)
WM RAAT RS (BATOR
JRUJ: 7 5 (%)
BEAKHF (%)
TRAMETE 553 (%)
e R &R (%)
TR A E TR (%)

2023
153,325.60
28,839.22
19,720.90
216,074.35
129.71
139,295.12
5,696.95
9,225.27
91,107.90
682,181.68
132,010.53
268,475.83
63,707.81
332,183.64
541,505.97
140,675.71
93,165.50
14,512.34
5,810.15
566.32
7,355.86
371.79
3,136.02
4,289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17

2023

1.53
5.92
59.59

233.36
12.03
222.43
129.57
77.48

2024
204,583.87
39,630.67
20,565.24
242,824.24
35.65
104,334.35
22,317.78
11,006.92
108,939.93
758,745.11
175,339.65
294,916.41
70,602.19
365,518.60
605,659.73
153,085.38
95,860.23
14,710.45
6,649.89
778.25
6,464.12
421.11
2,348.45
8,520.04
26,422.06
(14,791.69)
11,467.79
10,544.67
13,040.39
22,534.44
2024

7.18
55.98

276.22
13.29
183.17
153.18
72.88

2025
245,605.42
36,225.46
27,414.10
362,399.52
143
90,423.73
30,509.88
11,985.39
144,023.51
975,484.25
227,638.76
359,306.89
88,848.47
448,155.36
813,026.40
162,457.85
98,531.07
18,869.45
9,597.27
884.10
7,157.38
546.01
2,224.57
13,768.74
35,492.78
(16,456.28)
18,793.26
14,952.11
14,488.45
28,635.23

2025

225
9.48
46.37

231.61
11.32
185.72
145.32
71.60
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