Tl 3 5 RATH T IR 4 7 K 2 il o 60 50 T R 2 I 8 K 257 Z N B WS R B B R
B TERENE TS FERAT AT EERY - S I TEZ AR - WEASBL IR AR 23 8 2 BB 2 AT Ao 28 97 127 2% T 24 2 o #E
A% KBTI 5| B AT (T IR AR IEAE T BT AT -

cdFf=

China Tourism Group Duty Free Corporation Limited

PFEREEEHRPRERGER QT
(— R e 4 A [ AL 1 5 3 G 37 9 R (5 TR 2N 7 )
(B 153% - 1880)

2026 FFE—FTERE

AN E TR E T WL G55 571 T a6 J5 M B 0 58 XTIV ATRIE T A #:7H B SO M &
WAL A TR A Al L B HIEE 13.09(2) A1 58 13.10B I Z R B -

o e S P I B BR A E (TARRAT ) B ([BEEF ) M4 w7 #[H
HIE AR ([RREE]) #%20264E3 H31HIE=H ([RN|EH ) 25— FFH
oo Hri B G R R Brp B A e s R R - 37 H R -

AR HILAH ~ SESCHITR R 5 A aT > U0 S SCRRAS A AR AT B R il 28 > BELL
SCRRAS 7 HE

EERERT

EHEE AQFAEF - AREHMARRBERTERENENEE - - 2% R
FAAEJE RGO ~ WAV PR sl R T > SRS Bl A A 1 ik AT

ANFIEEA « B O TR ARG (Fih 2 AR) REFE
R o B (5 O U E S~ SR



—  EERBIE

ALEE B FE 202643 H31 H 1F =8 H 2 REFAZ BB &R FA4F A # ok b

A JEE DR 5 8 W T 22 A 0T
(=) TESHBENMBER

AIRE L
BR KIRE FERE TEREBER
ANE BT NE T BEIRE
(%)
BERA 16,906,021,992.25 | 16,746,050,116.23 0.96
I 4 2,795,542,502.69 |  2,518,463,751.77 11.00
BB I 1T ) I A i A 2,348,297,359.76 | 1,937,854,243.40 21.18
SEB N T m R R bR
DA 2,337,473,944.03 | 1,935,678,057.03 20.76
A PR 2 00 5 1 ASTAT, ’
BEEEEENRSRE R 3,890,593,863.77 | 4,796,979,888.31 -18.89
HEARFRE (o /) 1.1351 0.9367 21.18
mRE RS Ot/ k) 1.1351 0.9367 21.18
R34 5 & R R 5 2R (%) 4.16 3.46 | 00,7018 52 2
KREH R
BR KREHR FEEX FEERE
AR N BB iR E
(%)
BEE 85,600,274,490.54 | 74,982,870,241.97 14.16
SEB LA d R BT A B 57,955,716,589.01 | 55,469,259,598.08 4.48




(Z) FEEMERAEE NS

H
1 Teer |
FRBIEEEEERS WO ARG WA W 3,189,422.61
AAEBBRENBUN Y > HRAREREEERFEINE -
HRBMABORAE - e MIREZH - HARRGEEE 9,100,947.58
S B BT R RS
i b TR 2 AN HA 2 S MR S 2,392,370.20
CRITEE % 2,615,518.73
DU G2 (B 1,243,805.93
Ll 10,823,415.73




—RREER

R A WK AN F] Al A I R A8 310,519 5 > R RAEVRAR 1Y 48 S i
JBSH

AR T2 BRI

7 g
=23 R Bag
B2 BEME | #hEE %ﬁgﬂ e REHR
nhes | RONE gE
B A A R AR | 1,040,642,690 50.08 0| &
B aE (REA) ARA SONEN | 116,375,185 5.60 0 &M
B ERARAT BONEN | 56,495,053 21 0| &K
st g L O TR A A 24357916 117 0| &K
e
i Sl 12,888,800 0.62 0| %K
hESEEEAAREL AT BAEAN | 11,848,153 0.57 0| &K
PSR T A TR A ) —
TR MR R | AR 11,610,841 0.56 0| KM
BHe
AR REE—— DA KA 9,633,270 046 0| &M
B BRE (o) AR Sl 9,572,136 046 0| &K




L3S AR SR > 144 B PRI RE TR 0 40

iy |
%A ROBERE
TS BRERY _
hERngE | BHOER i
B i e S B PR 1,040,642,690 | N R B i 1,040,642,690
B HRER (REN) ARAF 116,375,185 | Bish L isNE R 116,375,185
T LA A A 56,495,053 | ARMLIER 56,495,053
B % R B PR 24357916 | ARHLER 24,357,916
\ \p i=A ;

*Eg;ig%gﬁm FRRHAR MR 13,900,000 | A RMEE 13,900,000
firgs 12,888,800 | A RHLE M 12,888,800
bR E S EREEHARELAH 11,848,153 | ANRHE3 i 11,848,153
RBSRAT RO PR A ) — & Rk T R S

WA LS 11,610,841 |  NR¥ K 11,610,841
ZEARES—— S 9,633,270 |  ANRMI- A 9,633,270
B R A () PR 9,572,136 | A\ RWEE 9,572,136

AN FRI L KRB B B R B A (LTl
45

T R B B 1 — BT B Y R A ST ) 35— BB -
102 B R 104 BREREZHAERAE L | BOURENREEE N EREF A 8E 512,888,800
BEE A () ft -

1. HBORSEA S DUREAS 23 w0 H R B3 65 R I s B 1 A 2 w42 Mt o B 5 64 e 47
O H A

2. FHRAEE (UHEA) A R A & AS 2 "l H R & Rl 5 A BT 7 0 1 4 Fe 55 A
N3

3. il RES A R R A S mE B R B 2 3 AN o



- R AR

EHEEERER
A20264F3 H31H

1HH

20263 A318
AR¥T

202512431 H
NE ¥

RBEE

AlEs

35,287,315,897.88

33,781,245,387.60

CERARE

riiEe

THEMEE

EXAS

Bl R

TR

165,988,736.55

72,759,182.37

TR R &

R

887,196,658.64

838,587,460.75

Bl R &

RN PR ARk

e (R & T el

HAb K

2,939,476,340.68

1,862,486,171.23

Horb s UGB

TE e fie

EALmﬁﬂg%

=

‘_—h{.

JUHS

15,891,153,896.38

15,301,622,189.54

it B

AFEE

II

HEEERE

—EREMNFRB G E

HoAti B B

5,200,677,939.54

4,368,871,281.04

RBEERS

60,371,809,469.67

56,225,571,672.53




EHEEERER (F)
202643 H31H

AR 2026F3A31R | 2025412131 H
ARET ANE#T
FRBEE
B R
A
HAERERE
RIBELGK
RS E 3,521,892,787.37 |  3,555,925,424.25
HibHER TREYE
HAERE2/ G =
PG 933,294,746.33 818,426,026.82
] 7 B 6,103,877,648.92 |  6,279,597,311.91
FRI# 2,079,535,573.58 | 1,759,013,055.61
MREE
RS 5,735,675,638.47 |  1,428,618,881.20
wvEE 2,694,397,839.98 |  1,984,109,427.74
Heb - HIEER
kST 23,702,368.56 28,250,003.24
Heb - MIEER
Gk 1,684,148,791.31 | 484,800,778.13
RIFEE A 910,095,580.59 | 887,973,494.66
RIEFEREE 686,999,316.50 669,234,175.97
HAi R s g & 854,844,729.26 861,349,989.91
FRBEER 25,228,465,020.87 | 18,757,298,569.44
BEMAT 85,600,274,490.54 | 74,982,870,241.97




EHEEERER (F)
A20264-3 H31H

T 202638310 | 2025%12/31H
ABET ANRET
RBEE
Tk 221,450,277.73 226,682,371.28
o] LR AT £ 3K
FAES
LAY
il §=L
e A 24 48,319,497.41 36,505,134.68
T IR 5,894,918,859.40 |  3,948,238,241.05
TR 14,422,491.71 11,558,976.38
Bl E1E 1,150,108,953.90 |  1,016,699,625.29
Etlj@ﬁ% ﬁ%yﬁ wA
Az &n%m&
RHEERSE
R 8 #
T8 T 5 648,862,796.62 899,016,782.72
MEAH % 2,148,383,370.27 |  1,447,694,880.54
HAhREAT 3 2,102,562,682.59 | 1,219,011,187.33
Hep: AR
TEASF IR A1 12,131,700.52 42,826,400.82
TN F8% k%
TS 7 PR B
RAREARE
— A A E A 0 T i A 2,096,416,220.04 791,812,247.22
Hivi# & & 49,186,807.43 49,701,982.41
RBEES 14,374,631,957.10 | 9,646,921,428.90




EHEEERER (F)
A20264-3 H31H

T 202638310 | 2025%12/31H
ABET ANRET
FRBAE
fRBg & R G 2
R 2,877,291,620.50 |  2,848,679,969.93
EfT (5
b B
KR
HEAE 4,31,682,779.86 |  1,161,983,047.49
BT K
= RE AT L 1,090,000.00 1,090,000.00
it AR 101,198,120.54
RN R 157,651,059.92 165,046,020.72
RIEFr G B A 1E 122,163,271.06 33,625,338.28
HA IR A
FRBAGST 7,491,076,851.88 |  4,210,424,376.42
BEak 21,865,708,808.98 | 13,857,345,805.32
FieEER (RRFEES)
BUEA (B A) 2,077,796,644.00 | 2,068,859,044.00
HibHs TR
Hep e B
ki
EANE 18,025,409,802.60 | 17,427,042,553.80
W B
HoAt A Ui 195,977,278.08 | 665,122,495.71
HIH Gk
RN 1,050,985,921.87 |  1,050,985,921.87
— fi At
R LA 36,605,546,942.46 | 34,257,249,582.70
BERBARAMEERES (IRFES) S5 57,955,716,589.01 | 55,469,259,598.08
DERRER 5,778,849,092.55 |  5,656,264,838.57
FiEEks (IREER) S5t 63,734,565,681.56 | 61,125,524,436.65
BENFEEER (BRRER) A5 85,600,274,490.54 | 74,982,870,241.97

9




SO RE xR
220263 H31 H (=M H

2265 F—-FF | 20258 —F
HH (1-3R) (1-37)
ARET AR
- BEARA 16,906,021,992.25 | 16,746,050,116.23
Hep B ERA 16,906,021,992.25 | 16,746,050,116.23
FLEHA
CHRE
FHEERAZIA
C BEERK 14,045,223,517.06 | 14,080,625,510.04
Hep  BERA 11,220,229,429.53 | 11,223,510,911.47
FLE
FHERAE I
B S R
R R EHSTE
AL
nHRER
Bl S 499,506,404.51 427,141,578.99
HEEH 2,039,039,100.80 |  2,197,603,457.13
i 454,814,846.25 |  423,123,854.80
Likigdii 2,896,199.54 12,165,946.01
B E A 171,262,463.57 | -202,920,238.36
Hep: HBEH 51,792,088.75 64,025,706.88
FLEMA 189,689,542.33 237,829,388.58
s Ao 11,678,491.40 3,204,834 44
& as R 9EE5)) -21,918,886.87 -22,821,629.76
Hep HBECERNAS L ENIE S -34,032,636.88 -22,821,629.76
DA B AR 8 1 0 B R R
BE i s (PR DA - L 901
OB s (GRRRLT - BRsEE))
A RBEEEE I (BT - 551
{7 F AR K GEART- ] 5E550) -81,837.72 27,925.67
MR K RRDAT- ] 5E510) -60,515,532.12 | -127,062,922.47
B Bl (RKRDAT- ] 5EE510) 3,189,422.61 -14,899.00

10




SOFFIEER ()
HE20263H31 H I =18 H

206FF-FE | 2005FF B
EH (1-38) (1-313)
AR¥ET ARBT
= EEFNE(EBU-1RET) 2,793,150,132.49 | 2,518,777,915.07
s EEIMA 2,476,459.42 519,057.67
BB E 84,089.22 833,220.97
m- FIERE (BRAEL-RES) 2,795,542,502.69 | 2,518,463,751.77
o Ba B R 425,229,836.64 462,678,706.09
B BB (REBUI-IRES) 2,370,312,666.05 | 2,055,785,045.68
—) f’é(«ﬁ&% @/\fg
1. FFESE A (FEED - 5Es) 2,370,312,666.05 | 2,055,785,045.68
2. HRIEEE A (1R - SEE)
Z) BRAEREE
L Eﬁ%}jgﬁfﬂﬁfﬁﬁf* I 2,348,297,359.76 | 1,937,854,243.40
2. DEIRFIRS (SEE - 5ES 22,015,306.29 117,930,802.28
N Ef&%%&mﬁﬁﬁé%ﬁﬁ -466,435,290.23 -66,503,272.24
Efﬁ%l/\mﬁ H A S MR S -469,145,217.63 -66,952,025.03
PR MBUER RN B4 A s
Uiﬁﬁaﬁ%x@ﬁ% FER
() R T AR L4 Al
(3) Kftiss THEEA R BEEEE)
4) LERSERHRREA L EEES
2. HEMFERR N MR -469,145,217.63 -66,952,025.03
() RERE T W ERE N E b4 Al
) R EERE A R B RS
3) M EE =B AR A IR &5
(4) EAb G REBE(5 R i £
G)REREEMRE
(6) AME BT ES R AT £ -469,145,217.63 -66,952,025.03
(7) Jtts
) B R D EOR Y H A A s BB TR A 2,709,927.40 446,752.79

11




SOFFIEER ()
220263 H31 H (=M H

006FFE-FE | 20BFE-ZE

1K (1-3R) (1-38)

ARET AR
t GEUHAR 1,903,877,375.82 | 1,989,279,773.44
(=) BERESATREENGAREEH 1,879,152,142.13 | 1,870,902,218.37
(Z) BRI & A s A 5 24,725,233.69 118,377,555.07

N BREE

(=) EARRE ot/ ) 1.1351 0.9367
(Z) FkeR s o,/ i) 1.1351 0.9367

A S A A — N ARSI SR TS AT E B AR AE S 2 0
6 EHIRCE BT EEBR AL 09T

12



EHERERER
2202643 AH31 H 1E =18 H

HH

26FF-FE
(1-38)
AR

2025 —F K
(1-34)
NE#¥r

REZRELNERSRE

MEmm  RESHIEINSRE

16,836,384,645.36

16,991,314,793.25

RGeS Gk

o P R R 5K T

RERIEAL L N e AR Ik

W 5 Pkl & i DRI RO B 2

RSB B A

(R F 2 RBCE R IR

fORME - FRERNENE 2

AR E

o 5 S 05 I

REEEEF IS B 2P

PRI B RE

117,528,930.80

130,281,644.63

fE A B E B A B B

906,357,910.30

411,413,863.72

MERHB R/

17,860,271,486.46

17,533,010,301.60

RSB B

10,652,098,584.29

9,859,687,260.59

e
B
TS T

AP SR SRAT N R SE R 548 T

SCR R DR B ) i SE R B

il B

SME - FHEEIA2NE 2

S IREALAN I B &

SUABRT R AR S S

1,218,698,909.12

940,659,206.36

ST RS

413,200,230.01

415,750,497.23

SR HMEEEE RN 2

1,685,679,899.27

1,519,933,449.11

LB A e Y

13,969,677,622.69

12,736,030,413.29

MEnEE L MBS E T

3,890,593,863.77

4,796,979,888.31

13




EHEBEERER (H)
220263 H31 H (=M H

26FF-FE

20255 F — &

B (138) (1-34)
AR¥T ANR#T
— REEIHELNBRERE

i e 45 W £ B
s B E B B & 7,875,000.00 3,235,480.13
ﬁiggiz‘ﬁﬁﬁéﬂﬁmQ%QEWE 10,545.00 232925.66
B BT ) A S B I B

B FoA S B B A R B

RAEHBBWANG 7,885,545.00 3,468,405.79
BRETER  BREENEMRNEEMHIOHS)  293,880,882.77 | 244,586,203.37
RELNTH B2
A B I
ST ) A SE B S A B B 1,734,187,661.43 15,957,377.25
ST E AL B B A B 5 4

WAFH BB /T 2,028,068,544.20 | 260,543,580.62

BEEHEENB AT E TR -2,020,182,999.20 | -257,075,174.83
= EEEEJEE H’Jﬁﬁulbz

Wi B A B 708,603,394.30 14,700,000.00
e Ao SOl R BB I B 98,000,000.00 14,700,000.00
U Sl i 27211,650.57 | 665,113,797.99
e AR E S B AR5 S 12,824,760.72 2,481,661.83

EEWEHHBTADG 748,639,805.59 | 682,295,459.82
R ER S B
ML ~ AEE AR S B 29,046,756.50 41,885,469.05
b AR D BRI A - A 140,979.70 21,467,433.75
A HAR A A R 794,243,923.43 | 221,000,743.65

EXEHH LM /NG 823,290,679.93 | 262,886,212.70

EREHELENB SR E M 74,650,874.34 | 419,409,247.12

14




EHEBEERER (H)
220263 H31 H (=M H

260FF—FE | 205FF—FE

BH (1-3R) (1-3H)

ARET AR
N EXGHHRESRBEEENNTE -247,067,385.84 -86,521,209.52
L RERBEEEYFEME 1,548,692,604.39 |  4,872,792,751.08
s B A kB &S EYRE 33,712,408,801.89 | 34,773,156,925.18
A BRRERBEEENHE 35,261,101,406.28 | 39,645,949,676.26

-HihiREEE1E

AEEWNRN > ANFEEZ LTI MERIHE R > ElgeEEt s
o MR TS T > AR B R4 FEAR U R S SRR BUE i DA M A AR E
BRI > FrAE L B B ER R o A A AN F) i b R
Bl A NR ¥ 125.851% 0 » [l EL 8 R28.26% - FE MM - 55 [ a4 Y
JE NGRS EMIE > =diE e pi s B e a e em AR ET > B H &
SRR FED. 2 H AR o WRANES T > AN FRE TN FIUEEDEFS K A 2 [
TR HIEATE WA E > B EACE IR E A EIE H T 5 % > B
FREAL TAEIEFEEEATH o RIRF > ARA RS IALVMHSEE ~ Miller X &85 H
IEEy > 1E S, = O 76 2 BRR 3 6 SH I S E S LB AR > AN A B L
i 5 A0 R 1h (R G 13— 20 0 o IREM RO > LU R B R - B
WA o] P A 85 % AL T i 0 R P A 35 S Bt O A A T B v A A RN IR R B 2 > AR
oS EI D IR AR A e S — R T B R AR S R A HE AR B PR A
B ~ RS T B PR T 2 AT oo B B ) e B o

KR R A
PERESERRROERAF
HE T

e b 5t

20264 H29H

WAL HA > EH AT T EF L EFLLERIIB LA Hir#EFHE
I ~ T H WG R LB RIS I EF B~ LB+ KT

JEE e



