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B A 23,299.53 100.00 26,422.06 100.00 35,492.78 100.00
FoAtolk 55 A (354.63) (46.53) (128.55)
AL SN N 22,944.90 26,375.53 35,364.24

VE: HITIE NGB, TASTE TR L R BT 2

BURDRI: T RIES, Pl b

FEEN ST, RS 7 B0 S5 B B A RS R R AR, N TRASAE A 7]k 55 S A B
PRI & LEA B e 2025 SR A RN SS S B AR LE BT 11.25%, (HAZE SN IE IR B RN,
NAVEN IR B LA P T 5 RIS R, 2 F) AT B ek T RAEN, 32 =R B
ERATHRE UG I, 2025 E56RIE AL 1.07 4270, EERINIREEET™ K
AR G IR 2 1] P

% FRFERILFR I, 2025 G4 FEANER EORIEM A, TSR IR E L BT R
7] B SRR IS . A, A w) HAd A a8 T BB A S (B 22 sh A HAB AR 55 4 fo t 16 32 3 7]
EE B, 2 ) SEB At 25 G U 25 FO B R 1 4U-4.64 27T, B8 HAE4S4E Y 24.96 12T KIRIRD « 47
AT, 2025 A AL SAF LK 11.10%. MWRIERKE, 2025 £ A FHIE AR
RE AT G AR R LA B BT, BORIRE A iR . SRR e T, 2025 A FIFNE
SR BB P ETE, ARRAT 5 O 2 ) A RARE IR AR A B L

£ 9: IERAF FEFAIER (BLAL: 278 %)

2023 2024 2025
YR B E RN 229.45 263.76 353.64
MV 55 e B gk (138.85) (147.92) (164.56)
E LRI 87.95 114.68 187.93
A 78.63 105.45 149.52
HAbZR G U2 6.02 24.96 (4.64)
LA YRR R 84.65 130.40 144.88
ERlAdEES 59.59 55.98 46.37
ST AR A 1.53 1.86 225
RS- NI 5.92 7.18 9.48
FIE S AL Bl 2R 5L 7 23.15 12.29 29.82
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E IR T Fr KR T BRI, H L BIGERE GRAF I KT RN BEAIL M Z5 S %5 K
HIB KRS BE TR -

EAER A Fl R BEA S EE SRR RS & QIESR o m S i Fabn i BANE) K GIESR
S F ARSI AR AR U S AERE ) AR, 32D Ot A R R B L PR BE A TS AL

B

2026 1 H, AvsesE S G H K ORAT H AT 67, #2026 4F 1 R, A RN
A 2025 FEAR T 76.06 1476 N TIFHA 78.25 (e NIRRT . IR RABME BN MERI 28 ks
RO R ARNFEIRIE, A F]BEA F] AR5 UL OR IR R = KT #02 2025 8K, A BEA R L%
AR J A B A LR BTG s 1R AR B L SR A AR AR/ R XU 5 R AR
KAEFT TR BANATR ., B/ AR FERGHT R, FAFAKCFART BTt

AT G IR AE HE AT UG, B 2025 2K, il T R HAR T H 15 F 8B %% R AN 22.08
.76, B EFRTH 17.91%, FEAFEH G NBGIIRERES 5.68 1470, FNIRE S RlE = R E
HE% 417 4070 R TS0 EAE RS 3.24 A2 0 AL BRI R DB HE & 2.99 120055 .  FikigdE E
% FEEOBAFIATUIRG AR (ERAEWED » &%08 1891 147C.

£ 10: EERAFREHZHIFEEN (AT ORE) (2T, %)

TiH TRt PR 2023 2024 2025
B - - 931.66 958.60 985.31
s = e 1,202.46 1,315.24 1,376.07
PG i >120 >100 233.36 276.22 231.61
TN >9.6 >8 12.03 13.29 11.32
ANV >120 >100 222.43 183.17 185.72
BIE TR >120 >100 129.57 153.18 145.32
RN R >24 >20 77.48 72.88 71.60
BT 1 f5 >9.6 >8 24.99 25.06 20.00
e Rl >12 >10 32.25 34.38 27.93
B E AL a8 RS FOHAT AR /1 B A <80 <100 31.10 31.55 44.13
HE AERL AR R I3 AT AR il 15 B A <400 <500 294.25 296.51 364.24

e 2024 LRI BT A RO SREURE CARYE i EEE 2 A £ [2024]13 5 GIEFF A m) S ZE S FE bR T RPRERUE ) BT Eik, RRA R %55
KPR 2T 6 ISR m) KIS TR AR B INED) B RE -
ORISR TRAESR, kA [ br

=fREEN

HIEHEHRIFLE LT, TEHIREGIIF FFd—P 0t ; EBITDA X783 H (REEFE/RECLF, 194E
B A TAERENBY K FHRIEARIEL TR HE IR B IE L o

AT IS SR, IR AR ABIR SR PRI . AR S B AR IR A BT, 2
[ kBT NATAL IR B AR BT AR IR, AU 2025 SRR, | RIS 8 655 M
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N 4,481.55 1006, B EAERIEK 22.61%, KIAGIS 5 EEN 19.83%, B EFEREF 051 MES
B, BRGS WIR A Rrdt— 0 k. bAh, BE 2025 K, AFFLKEGINL 266.00 12
JG, B EERFFT, i AHARAGE TR

MBE P ARRE, TERZIREA RIS E . WKIWIRE, BEE LS A ] 5155 Rl B SRAE HO AN
Writise, 2~ F] S Ba MR R -

LA RILAE 77T, AW EBITDA EZAFEFEMA GRS SCH, 2025 FE7EF A0 K 4 5)
N, 44E EBITDA [AtLAH T EFF. MWAF EBITDA W44 SRR K S, 2025 A
EBITDA X 1) 578 o 5 808 B4 B b1, 55395 /EBITDA B¢ EAEA T T B, 2457 s 75 /N T
2025 AT AETEIFI AT AT, EE RSV T RAGE I 54555 45 I &1 s,
A ISR A R AT

xR 11: JEERAFERERSTHE S

it 2023 2024 2025
P UL R (%) 74.43 73.76 78.28
ZETESFILE (LoD (89.19) 99.71 (277.81)
EBITDA ({Z75) 195.04 225.34 286.35
EBITDA FJ 57 6 f541(X) 1.98 2.33 2.99
M55 /EBITDA(X) 17.03 16.22 15.65

#: EBITDA #HcHabr y Hhilds B bR it F42 .
PRI : TR, A [ bR

H=Em

R BRIG LTI, B 2025 SRR, AR IR IKIANME & 11 2,373.96 1478, & R 5
WU LBy 24.34% . FIRBUR S22 PRI 2RI I el 55 R DERIR A Bt
e MIHE R S B 55 PRAE 55 o

XHAMBORTTIR, A 2025 FFR, A RIAMFAEXN & HRR VLIS 2 71T XS MEOR K DL

VRUA PRI, AR 2024 4 12 H 17 HPEE T O RIEFEBR G ARA A ERXFIAAE) .
R A, AFNCE T RERINT RN RIERE T 2024 42 12 A 13 HBER (RFHE B,
HOEE M EERNFAEFEEENESE. Bl 12 ZEENAITRAEREFNART
950,202.89 JG. 2024 4 12 F 20 H, HiEH /R BT RS A0 (BUR AR “Hrba” ) KA (3
PR IRSS L YIGE R MAESZIRNERIIAS) , R ORHE TS RAERE, WiRdl
W fE 2 R AT AR NFABCRI S iId AT, KEE GEFRE) « s ANRIERE (OGTHEZF4 %)
REBEANVFALE T IREMAEY  GERE (2020) 55) SMHHE, #5250 LU (550 %) #%
BE R RIRBUG, B IO AR AR, 2024 48 12 H 31 H, SR BEAA (I HEE
RN RIEBERE R R AVFIABRI LA ), ZA%EI 2024 4512 H 30 H, Bk
ZARINEE 60 LRFINBIFEAIEL, BRI bR g E AR AS IR . IRIIT Beke & F E
MARENFIATRF AR, FHRI R IARNFAF B A, 2025410 11 H, %
I BE A S 2T IR s B . BT ARE R RERNFL, AR &AW TSHFEAFEN, T
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FRPAT e B IIRTA . AP RS EE 1,135 2 (EEahiir 58UF) , KA Eahiif 3t
T 94k, W RARHI G THZN 90.48 147T; ARIBREMILT 1,041 08, ARSI E T
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) SEEM, PEREM S UER AT LS. 2023 457 A 17 H, AFRREFEIEE S (T
SeFTHREAIAT) (AR (2023) 40 5D, FENERSAIIOE: MR ITMIE, &TE
& VRIS 94.34 T3 70, FFALEL 94.34 T3 ek VUK BREIE T3 783.02 T3 C,
FEALLL 50 36T 2023 4F 9 H 22 H, AR ERE N 2008 FR F I (AT BU T e ) .«
2025 4 8 J, AFUREIRAHT CRTXRIEFR B A PRA 7R AR 2 5 N85 T AL 4 i ik
EY  (RIES[2025]307 ) , $RHARERE AT AIRA A 2018 FFAEATFRATIEEN
RIS R BIR 5T, IRASTITX A R4 T AT ST AL 77 -

THEETH

BN
PEERRIAA, ARRMERE, KR—ERIDERRAINRNETREEAERESE.

WA B E P EERE, BE 2025 4K, An BARE AT/ TEREN 362.25 14T, B
FERTI% 8.59%, 5 A FRACHE LSR5 30 5 ¥ 5= LA 4.84%, B EHER TR 1.95 NE DA M
WA KBS B e s A, BUE 2025 K, ARIREMEE R B LERNE LT, R R e
B EERARIT N, BT RS ER,
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B 2025 R, AFLERREHRIN, FRHR AE—BUTBIN . LT RROR A ST AL Al

AT R BB RIR A % A R AT PR AR At S TR .

21 A



i e s I~ RIEERBAIRAT 2026 FEAF A ITABHREFREFITR RS
I @mm‘“g%@_‘ ‘ 1 33 /s 7 T 5N
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RBUR IR0 B 2 1957 SO ) EE R A0, T 1981 SR AURHIZ)) . 1996 4 10 H
28 HTERIYINES A Gy e bt HMBOR FEMER ., (2t fliEmass, Hanlk
SR T R AT R TR RS, IR A R AR . B, 9
A PPESESUE, BB “RAERRER T 2R IREIKERA. BE 2025 K, EHk
BRI BE 2N 34418 1270, P #EMEE N 308.87 1470; 2025 FsLBlE MU 23.35 1278, 15F]
i 23.61 14.7C

T RUORAE 1991 4F 3 A BOLMIL TR S B D AR FEERE B, T 1993 4F 6 H & kil 6
S, T 1996 4 8 ATE BIFUESRAE G T BT o I T R 55 NIRRT . SRt EA
HMR G FNREIR T R DU KA, A Rl RRERRA “ R ERST g R b5 SR 5t WUER IR B A Je b ngs
LR R HEE . #2025 4R, T RORE BTN 490.71 /27T, P BN 324.77
{2765 2025 FESZHUENMLIRON 99.02 {76, FIE 3.30 1476, 2025 3 H 1 H, LTHKEMAT
LT BRBD A IRA T R T MM AR LRI HNEEERIAE) » AFERRAREL T4
EA R B0 RAT AT TS, sehrfEil AR 78 NRBUFER #~ B EHR A&
BHRATERPRERIN . 2025 43 H 4 H, I TRKREAM T GLTROR B A A BRA R ST HAUE
JEHAT R P E R A ), PEE L T RO T 2025 42 2 H 28 HAJF 78— RGN AR 2 i,
FUOFEE T OCTHRAVE B Z 0 E 1R, R B B2l fF AE i E I e
(77 AL B TR AN T RAE S BB 3% A ety o BhAt, 2025 SE30 7 K N FL Al A8
NFRFRERITTEE, 5% 130,000,000 BEAT 75,000,000 B RES: A BRI E0 7 ok 5 HAT
S F G SR AT BN TS BEBOIESF A A BR A 7 I SL I T ok — RAE B BLIE SR — 25 R
E1 $H{R B ASFEI 725 PR 3 ok — S EERAIES —25 oK B2 H AR S ASFEI 72 % 7o Hhifs
B FE S e R IO AIE S5 2 F16 FAR 8 1 T B = AR IR S o

AR SLT 1998 48, 2l AR R AR . BE 2025 K, Il ARBE T %
ERTAFRI IS K, 6 13K —%Z. BKRAF. PILAHEENFEFEHGKS . FE.
REdR . TR WSS, KIE “HRSEHR” XUZRRRRNE, DAIIMRAKSS . AR, Hraeii =
KEENSAZL, HEXERTTY . HAROH . BARSE. EHARESE T WE T 24 &% 0575
Jo B 2025 R, HILAH BTN 365.95 1478, A EN &N 192.74 14755 2025 F50E
WA 46.12 1275, 1#H1iE 18.76 14T

NEIBAREMHBOR T RARMHIL A 26 FR—EAER R = KBRARZH (AEEHBEEHA
BN IR E A H, iR 1w BB S AR e M, 920 = dgs S S A 1
SEORRR, ABRR RVELL T O BUE BR VST ARS8 0 B S 9 R AT AT AZ A R R T IR
R A IR AR RAZFEM 7 o0k A m R BAR e PR PT R AR RO REMT o Ak, = R R R
P st& o, BAIRES R, FIATRBUR, WS, RN, (FRE T ARE e E LGk
UEFF AT, A RAE e Rl AR (1 L EERGS,  BENE RIS M BUR 10— S HF .
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Bi—: I"RIEFBRBBERLARNETEMFZRELEEREE (EHOR)

W% HEE (AL HAT0)

TRt RE R

He. AARMESLEHEEE

NI e

5 5 4 b 7

AU

FAb AR

A2 TR

KR

A 4

I

RIS 5

K%

K%

Bfig

WA

WA 2

WA (BRAR O

FL BN

Hops BRI
L SN
NS NIZSTTION
VO NI SCTION

ST ON

BeBTias & A R EAR S o

Bk

Mk 55 e A HL 9
ELFIE
R
LI B

EBITDA

it % ik

BRI REBHE
S5 7 IR R (%)
SR BEAR R (%)
B (%)

WEERRATRE (BAROR

JRUJ: 7 1 (%)
FEARATIT2(%)
TR 552 (%)
HRE R B (%)
VR AT (%)

2023
153,325.60
28,839.22
19,720.90
216,074.35
129.71
139,295.12
5,696.95
9,225.27
91,107.90
682,181.68
132,010.53
268,475.83
63,707.81
332,183.64
541,505.97
140,675.71
93,165.50
14,512.34
5,810.15
566.32
7,355.86
371.79
3,136.02
4289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17
2023

1.53
5.92
59.59

233.36
12.03
222.43
129.57
77.48

2024
204,583.87
39,630.67
20,565.24
242,824.24
35.65
104,334.35
22,317.78
11,006.92
108,939.93
758,745.11
175,339.65
294,916.41
70,602.19
365,518.60
605,659.73
153,085.38
95,860.23
14,710.45
6,649.89
778.25
6,464.12
421.11
2,348.45
8,520.04
26,422.06
(14,791.69)
11,467.79
10,544.67
13,040.39
22,534.44
2024

1.86
7.18
55.98

276.22
13.29
183.17
153.18
72.88

2025
245,605.42
36,225.46
27,414.10
362,399.52
1.43
90,423.73
30,509.88
11,985.39
144,023.51
975,484.25
227,638.76
359,306.89
88,848.47
448,155.36
813,026.40
162,457.85
98,531.07
18,869.45
9,597.27
884.10
7,157.38
546.01
2,224.57
13,768.74
35,492.78
(16,456.28)
18,793.26
14,952.11
14,488.45
28,635.23

2025
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9.48
46.37

231.61
11.32
185.72
145.32
71.60
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