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1.

(3) PRl R

ZATRRRIA, N AV EN 34.732,275.11 T, PHAETEHEBE -

4. MUK R

(1) PHEYEHE
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£ 40 1 B TR

NG UNION TRUST EVALUATION CO., LTD.

7 T 3K PN 8 N R B K, K TET 2471 167,496,181.59 JG, SRIKHE % 12,963,813.15 JG,
MK {A 154,532,368.44 JT.

(2) TRAEFERF K7k

WA E WA R B X S TR G ITIEESX, BEHETKRMAR: MIKERH
BRI RIMCKIUHEAT BB, SR ARAMER I, WMEMXLE SR, BbSHmE
L.

FLWR, HBT 3 AT RSO T BT A R PR R VAR AR

W SR K T AR BA 167,496,181.59 JT, WAL B MV A 53 7E X 7 WO 3R A% S To i 1Y) 2
At b, fEBDT D SE SR AEIA A E TGS, BASITEA. KEKETRARE . KR
EER. REANBSE. S SEFEIRE, RAA BT R E G RS RAR
G55 BT VA VRl KUK R 2%

(3) PWEER

LV, RUK KBV ME N 154,532,368.44 70, 1S TCIEIE

5. RS SRR Bt

(1) 1FfLiEE

RO KA B8 A & 9 A BRI R TARAT A GIC SR 73 3K, TKIEfr{H 4,640,008.27 Jt.

(2) PWALFE BT

WEEWARER T ERESERE, BNEENR. BEME. HEH. 2#H. B
MAESER: WRETEIIG B SFENEFESRET S S, SRy B
BRI R, WEMHEKXEERUE, TEAERXAH B R U2 SE 06 R 2 S 20 E v
=

(3) THEHER
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ZAPERA, SO ERER B AV B Y 4,640,008.27 JT,  PRAETCHGUEIE.

6. TR

(1) THETEE

BRI B AT SRR A, KEH{E 2,506,204.02 TT.

(2) VHEREF AT

B WA RE A &I A TEERY, BELRTKRMN, MmEMHERL
FEEMEFE, HEWFSHESH; BT KRR TROEM b, EBT R
MIVHEE T RSN, RS EE. KR RIRER, SRR KRR E.
&R 2B ERIVRE, FHA B R & S RS R ARG & 87 R R &

(3) PPfEEER

SV, T BRI MM 2,506,204.02 ST, PP TCHEEE -

7. HABRGEK

(D) PHIEHE

HLAh RIS R A R SR B AR R AR BK B B R R TARBARAT RS, KT AR AR
83,455,763.84 70, RMKHE®H 67,900.44 JT. KT E 83,387,863.40 Jt-

(2) V&R BT i

VA BN R e X & TIHA S YGR T BN, BEHETKRMAR: HEM
FNBEIEMER, el SHESHE; A5 MM wER L, ST H
SERRRIIS A TAERIE, BEOTEE. KRR EARE, BB, KK
N, (B, 2EFBEIVRE, RAABIAE RS E PERRER RS S 7RI
AR 2% o

(3) P4 R
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SIFMAEHIN, A0 RIYUGR IR ME S 83,387,863.40 0, PP FCHERIE .

8. 171

SRV NEROEREME. EERSEME. PR, B EE G, KER
% 60,034,079.79 7C, fE5E BN HER 2,575,056.77 76, WKEIME 57,459,023.02 J6, FEF
BTSSR BEEN. WEEL A RKESVREMFERAMER, NEFERETH
SEfE, R BRAERAT AL .

(1) JEMEL. 7R A B el R A= S

1) o

JFA R T R AN 29,751,712.52 70, WBE AR . FSA CRRBLRTRNIGHD itk
PRGNS 7R M R IK T A4 93,173.37 76, WA NFHRA S . W& LEER 4
5 A K HARE8,717,384.43 71, AR ARSI E SIS 2 MHA RS mnE.

2) VHETRRFP ROT I

WA RE e AR T 7S EF3S . 5 7 2 LR A S i o 3 2 1
WEE, FARESTHRREITRR. KK, KX, mEFRNHE ARBEEE. HA
PEEAIESERIRIETE. FRAXMoER AR, MENEE P EEEDNREE, &
BRI AL B ST I DAL SET0 R 0 T T R A% R RN v
%G E VREE

3) VLSRR

LM, JEFEREAE N E H 29,161,425.65 J6, PFAERAE 590,286.87 Tt fEERHE
MEHIIEAEER 93,173.37 o, THETCHIRE: 727 MRTEEMESS 8,697,011.92 TG,
PPEIR{E 20,372.51 JC-

(2) 7% il B R HA Tl
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1) MR

7 B R T 42801 20,250,088.46 76, WA AE MG S L% . Sk ik B
R, KR RKE RS 1,221,721.01 J6, WAENSHEESNESMBE. MR KE
RIS, RAMTETHRERTFARAFE 43 X0H.

2) VHERRT RITE

A IRVRAG R R A R R T R A T SRERON, WEHERE. HERMAIKEZK
HEFNE. BUSFNE, BRI CUEEAL S VR O A AR T A
PEFFEE, TRULVPAGEAMY, B r=pldh RoR i dh VP A

PEAS B = PR R R R T A S BTSN X (-HERS R nR-HERHE
-G B R VE 28 X TR AR - S R R X I HIR RO

VAT AR =7 B e % HH 7 o BRSO X7 i B HE 7R i P £ AR

s o FHERE .
HERSKHnE= Y EUETE X 100%
o b FEHERA .
WEIRE= e mwomE 0
e R 250 ,
HEFE = N T ATNTT X 100%
\ N RS 1R ,
= FvE = AN X 100%
OV b R et TR B 52
4T I EL RN 30%
BHEH T Bh IR L A 40%
IEEHE W I LR A 50%
24
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I"EBEEEETE R ENRERAR

UNIONTRUST \ GUANGDONG UNION TRUST EVALUATION CO., LTD.

TREEH = IR ELZE S 60%

3) PEEEG

Mk, MIEIS K 673*%17.6%1.98, EEAFHE 757,350.00 PCS, KM AALLA 0.07
Jo/PCS. (MK 3-10-5 “FFl——EFmE m I HgRT 5 31577 )
RIEE AR LR BIE Bom, H 2025 6 1-9 A K& 2024 FEMAERF RO TRCR

% R HRAE IR B A vk 2 [ S B S IR B A R

g 2025 4E (-9 A 2024 FEE

—. Bl 380,717,810.70 456,995,395.60
R 1A %:S 260,720,325.77 300,601,678.79
Bl g R 3,620,258.96 4,580,000.44
HERH 8,246,121.20 10,943,329.97

=. FESE 67,553,180.75 93,947,077.63
M. &R 59,737,079.92 82,765,020.45

JUFE I FFE PRI T
WE 2025 £ 19 A 2024 FHME

HEBRER 0.95% 1.00% 0.98%
HERAR 2.17% 2.39% 2.28%
HEFEE 17.74% 20.56% 19.15%

A EE 15.69% 18.11% 16.90%

@ TSI FIHE - RIE SRR IR BE B T B, R ASBIEM Y 0.18

I/ PCS.

@ WHERSRIE. AR 2025 4 1-9 A UK 2024 FE HEIE FIHE,

A 0.98%.

@ WHEHFARNHE: ST 2025 4F 1-9 A LAK 2024 FE R FI9E,

A 2.28%.

@ WEFERETE. SR 2025 48 1-9 B UK 2024 FEHEHE-FINE,
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K 19.15%.
® FIRBLMHE: £MuEMARFEAML, BATHEREA 15.00%-
® BLEFIER: WEFFHIA 2025 47 1-9 F LK 2024 FE R EHETFH1E, 8 16.90%.
@ fgthE.: ZEFAEMSBTERHE S, BUHhE RmEtEHN 50.00%.
T %7 B B VP A BB = 0.18 X (1-0.98%-2.28%-19.15% X 15.00%-16.90% X 50.00% >
=0.15 7o/ PCS
TZ 7 et IR AR 8 = PP B X B &
=0.15X757,350.00
=114,822.82 JC
S8 AT EGTRE, A E AR A ROR R B A E
4) PR {ERIHA
PN, PR PR E S 26,391,109.99 76, EAEIE(E 6,141,021.53 T; KT
fn IR B 2,028,888.78 s, ITfttE{E 807,167.77 JT.
(3) V&R
ZARRERAIN, TEREIVRMEMEAN 66,371.609.70 76, VPEHE(E 8,912,586.69 -
(Z) KA B B
1. PHLEHE
SRR K B RR A B H %8 A 44,505,000.00 7G, T {E 44,505.000.00 70, A
B I VTR R TR A T4 4 FA R MRAURE, WA “ (20 kg
1B BRI B 72 & R EEBUR R AFPIR AR X 72 7 BSR4 .
2. WHETRRF K7V
K MR AT R B 1T R R AR B BT R R AR A AT VPG AR IR I 3%
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WERE, SR~ RRE

RO, YTEA SRR B EE P ORI B B A I R AL

FA A BTN . PPNk A A A T AR IR B B A B T VR AR 47 B B AL 1Y)

ZERDL, HAREXNPRE LML HREUEN, KA T E: D RgEe

PL PPl B A B 48 W T S5 B4 B BT 7 B SR S £ 0 VRt (EL B B i T SR AL B M .
3. TFEEER

KIARAUR B & 7 o 5 P S R AR B

Fg WA B AL R BEEW | HEHH% EHE P NE
1| RIS EREMRERAE 2017/09 100.00 | 20,000,000.00 | 57,171,215.03
2 | IHEERTEERERAF 2019/08 100.00 4,755,000.00 | 4,785,892.76
3| THEESBEMRIAERAG 2022/07 85.00 8,500,000.00 | 5,069,793.77
4 | THMERFMEERAE | 201707 75.00 11,250,000.00 | 30,007,394.05
&it *x o 44,505,000.00 | 97,034,295.61

ZAPERRIN, K AR A % BP9 97,034,295.61 T4, PEHE{H 52,529,295.61

n?ll

(=) BEeR=vb 3
X HERNY
1. 5
N IR PR TG B R 55 B O 12 B, TKTHEE{E 138,393,743.05 7o, IKEI#{E
94,241,638.50 Ju, WEMATICC (=) X AHE R0 EOR B B = 4B & BE R AUB R
ZBTRI YR %oF 55 2 B SR K AH AN 4
2. PHEIERE
BTARREZFEERN, S6REEAYE A, WHEIEZES DT BGH

HAG, BEZLEMBEHBERE TR R R RN EARE ST
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RGP E AR, STRREY, FEEXN BRI, E. S,
BOEM, EAER. KEES: WERHFH~HE RS, PR .

Hk, EEl). BIESRIRE, BNEFMTNER. AERA, SRR, ER
TR, FEXTHE Al A5 2 Ak F B 3 = IR, o 37 AR 1R P ORI IR AT SR
B SEARF, TERR. EH5En, SEERETHERNME. B &EZ. BE.
PSS . AN, SAOTETR. FERRIL UL R BB AR, FHE T VEAIRIIEID
Ko

WA RSB FBERRANEE, BREERADEERNEREGSHFRIE
m—B4, EEBEFRHMEH. FE. A, REEARR.

G N T HNRAMERNZAN, YIPHEERKN T EEMGENE, PR
HARYE . RIBEWAE A ESE, B, REETHORN, EEFLLEAR, T
WS, BERBRENAEEES. KE. 2%, BEHEREHENLULRLKRE
i

i FNBRARBIRERASTRME, —RASANRENIMEE. &
BB — e, BLRREHTHEANEE, EENIENTRERENNES T
VE. PR W, ASMEEERWKIETIERE.

W& KBRHEFRFFE, REWE BALRANEMR REHLERAER.

ByrgEm. mIEAERE. 11, & W, Bk, Bk, RiES, BEEAELHEN. £
k. B2 TREUSR.

BIR, HEMERE. SR NER TREMTEEIMME. AT, NURNEE
SHRIEER, IR R IN R R RE R AR B IUE .

BJE. VEASTEN B gt iR . R BT R 0 FORE X 24 5 o HEAT R R A4
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VREMS, BHBMABH TIPS RPEENE, HFREEATEMA R,

3. VHE L

WHE (BRI —AS) , ERNAS A T A s, Wk, M

AERFEATET . AR E S R TREXTSORGL. PG R &M, B
Fe ot LT 4R 58 M BE P VA M B R R ARG R, HZTROERE BRI R EERFRARSH
REBUER ML) . YN E SR ARk M H 2 —FpOmik AT PRk I, N7 255 SRR 7 vk
FEEMIPERE h SN . MR MMM, HiE B R EFITE BN R EER
FREFER.

EARRVPE A, RATES LB, AR RERBIN R, 6P EN
MR L, RIERM RSN, &N E R, XA EBRAREL T HERIT
AL

HE AR U RSB E I SRS U R S S TR E A
FOgHER, B LW MAEMNAR SR ERMEEENE, FBRITIE, LAk
HEMFH N AT G0 E.

HERAETEARN: WE=EE&<miiE.

MiEREFMF=Z SRR TIZRET, RE\EBAEREN, SR 5~ i
A, XEMRSAEE, MEERME, 5 0 EDHEEEHNZ GRS, #1T7KX
AIRE. TYRE. WEEREERERRBB L ARG BT, Hit
BARSy: VPAH{E =BT LSS BN RS <3 B B IS IE R B 5 8 B8 E R E< X ADRIE
IE ZF YRGB IE REOAEIRBUE IE R L.

4. VHE SR

B A1 B (Befr=—~7BRRRWPAAARFS D
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(D EEMEVHE

1) BRMA

BEBRACETETHERMEHTIER, RETRER, Hf. LRETERCEEM
W bR T RS SHENTREN, B LEREEMEENG. HL1E. =
ALREMSER TREN, RETEROE. TERE. BRIRE. KAEERE
WA, HH AN WAL TN, RARERTISIAT, KRUESE T
MBS BB TAE 2024 SEESEEWY S BOE TR M & A i RSB ) TREFR MR,
FLE ST B R T S U R L TR HIE R, WERARhm R aRE
ZiEM N 1,955.00 Jo/r .

20 BT . Al 3

BTEA 2 A T EAE MRS, BT, BRREERE. TSt A;
AR AAETRNERAEENA, SHEAREREMHEFNERERMEAEE
EHMBDET Y, AFEERAMHARTHEREMNE. A%, EREE. RIEITH
MU BRI TR WOR B M B B AR, W H BB FEER KSR, RETHE

L TR
- I itE _ . . .
=21 5 W H# R HEAR EE &k
| 2
Lo g; EHI B G 1,955.00
1 |
2| iﬁ BEEA (') | 13,367.56 | @& <@HER 26,133,580.00
3 ‘ it MELBT, 1,363,369.00
3-1 | AT R T REIR AT SRS 100,000.00 | TH4i& (1999) 1283 &
32| BERARRER 0.1% (2) x0.1% 26,134.00 THT#E[2002]1980 &
| pi# e B E e
33 ;g | MEET 2.0% (2) x2% 522,672.00 %ﬁﬂmﬁﬁ&ﬁg 2002 4
3-4 TEMEEER : 0.1% (2) x0.1% 26,134.00 | i%m}%ﬁﬁ%“ 2002 fr
3-5 gggmiﬂm ‘ 5.0% T EEEER=5% 688,429.00 | BgEMF (2024) 3 5
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< 0 "R E AT _'fEiiﬂl%iﬂFfEﬁ?ﬁlﬂ"ﬂ

e | 02 WA AR A i
. ) (BEEEM+ITH %
4 - it 5.0% Y xmE 1,374,847.00 |
o " . o REHHE20071670 2. Rk
4-1 wmE | TREER 2.0% (2+43) x2% 549,938.98 20111534 &
4-2 BERBNEEY 3.0% (2+3) x3% 824,908.47 | MAECES [ 42 (2002) 394 51

3) WEMA
© THERRE
BERANERYZ TRAENRRAE, PEREIITTHRAREITE, &%
], IPAlEEHE H AT TR 3.00%.
@ BRI E
TERREZE TR RAIRE LR, X050 R 2B ER AR 2.
HBRBEEEEFHRN, RKITMFHEERIR 1 £,
@ HHEAR
BEMA= GUI#HA <R BT+ (EBENMRBRA) <[ (1R 2]
= 450,478.00 7t (EHE)
4) FFRFiE
WBEE WSRO GTHEEE, SERTOMAEE CROE) , BRI EFIEEH
B 3.00%, FEh: FFARFIE=EE &N -<JrKFEE
5 BEEME
BEEAM =R THEEN +ar gt A + B 38 F + 5 & 4 F &R iE
=26,133,580.00+1,363,369.00+1,374,847.00+450,478.00+E & £ x3.0%
=30,229,200.00 7t (ZHUE)

HERNM=EELM+-EHNHR
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=30,244,500.00+13,367.56
=2,261.00 yu/m* (THUEED
(2) BRI E
A UR VAL LAZEE VS R SR R B 3R AT R E AR B RO R N
CEA TR N =310 BT 2 N1 x40% + £h 8 AL H 3 Nax60%. H:
ISR R N, = el FRHER / 25 HER%100%
YRR 8] 2012 4205 B, EIPMAEMH O 13.40 &, ZREMEH
it FAERR 9 50 48, RT3 MR 36.60 48, Zflipmhi=piretibydiib s, 1o
AT, BIE CheANRAMEWEES L AR ETRED e,
A A Lk Tl Pt B AR BR O 50 4E . Zefh 5 M= AT L HbERAG 1 (7] D9 2009 4 06
A, WA R 33.69 4, MRABHILEN, B L&A FHER 33.69 F1EN
B i 7T {3 AR PR
N =AM EFAER / (EERAFER I ERER <100%
EFR BT N1 =33.69+ (13.40+33.69) x100%
=72% (B

VL L A RXTERME AT, BB E N A 70%, 10 ELT

T

AL R E FEASY i hazay

- ’ 30 23

RELH 30 24

' - ARARELEN 8 4

‘ B&E 6 3

M 4 2

P arEEE 5 2

) 5 3

K. BEERE 12 6

it 100 | 67
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( ) | "R EAFFE L EEENERAE

UNIONTRUST . GUANGDONG UNION TRUSTEVALUATION CO., LTD.

M. Z76 AHTEE N=N1x40%+N2x60%
=72%%40%+67%%60%
=69% (SHLE)
(3) HEERTHE
Zofli b= PP = HE S =< A BT
=30,229,200.00 x 69%
=20,858,100.00 7. (L HUE)
SR LR EERE, Wi EERE EESYKEEINME.
5. WHhEi R
ZVEINE, BREENYINEENEN 179,615,600.00 7T, WEMEH
142,519,600.00 7T, PH4HE{E 48,277,961.50 JT.
X BERHEM>
1. Mo
B KBTI R 86,449,856.68 TG, MKIH#{E 40,784,847.64 7T, TEAUH:
(1) ZEFHRBEN. FEH. BHENAMEENSINR RS, FT 1128 I
() HRBEEE. MBFEENRRERESSHES, it 115
(3) i, BCAEM., RRKISFKFES RT3, it 575 W
RIEPPEE WA RS EWEEGE, RS E S SRR ELRER. 4
WA R R A E MG RIFHE, REEPRIFRI, SRR, TE2RFELLTE
R, BERE. EE.
2. PHE
WRIBEAKIEAE B, RERFEFEHEL, RAEERRETE. LEfitg& T
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HHUTNHENSREHEENE, HETEREMLIREEELS S0 e R BT H
WEE, HEARA: HMEE=EENERHE.

(1) EBENEIIHE

T TRARZITWENNES, HEERATEGAFERZEITHMEN.

o F 4 Tk BU B & BT BN M8 %, TEF IR &K FE A SSTRAEM &
REE N BT RTIHRERE MRS, #iTRE, TEHEENE.

Sf A BO R M R &, RIEE KA THEIER SR RN, e EENE.

(2) BHERNFE

PLEERRARHTZE Nu (40%) FNIUZENER AETE No (60%) A1 79 77 v o FL Akl
#EN, HHEAKXA:

N =N x40%+N2x60%

KA, Ni= (1 —LFREEAFER / S5 EFERD x100%

Ny B G A RARIE & B ASIE R &, Ar=@imRe. MARE. fliE

PR E. BRSNS BEITIER, SE e,

3. PHEERE

(1) BlizEh&

1) FRIE A VAR O 035 2% VR A DA R R 7 B4 W4 S AT BB S o0, S kB fie
M= ER, AREEITER S RHEE.

) R, SIHMEGERNIREZEH. BEMTENRE. BYRE. HESH,
W& IR . BRI e AR R S, SR B P BGE B S

(2) PP E

1) TSR, M TEE, BIRERNE RBERRETIRE. 22K 2R
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()

UNIONTRUST ‘ _ NIONT ] ( -;UATIQN CO LTD

M.
2) MRAFITAE H R AP SR, G FE M VPG T I R R & T PP T
3) X ETUIFELS RFTRAE. S MLEE 4.
4) EE R IHEHMRNGR T &
N R EES
£H—: FEFEAIEHEEMIH DB PMEHYHRFS 850)
(1) WA

WEER: EWF T ELIR

BB 202543 A HE:. 16
W T B {E . 442,477.88 7T T {E: 421.460.18 7C

MRS AD32Ls-LN3 (60A)

ErETHE: Wl RERA A

(2) EEMENHE

D BEEHERNAENERTHEEHER, ZESRENIATHIHRN N
500,000.00 Jo/& (&FHL , MAEBIEM=500,000.00/ (1+13%) =442,480.00 Jo/& (2
EED

2) B3%: HEREIEREL Hith, EAEFHEREMA (XERAS) , HLEE
3%MIIB R B E

) ZERS:. mBNEARZRERR, RN OE EFRKH;

4) EMFH. R\BLGEHR, ZRELTFEEEM, MAEEEMSEA;

5) BWEBA: REEMNLZANBIEREZERRNNFRE, WEAEEREHAE;

Fit, BEEME=TEBEM+ERAE
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=442,480.00+13,270.00
=455,750.00 7T (2HE) .

(3) BUFTRHIFAE

PLE 4R R VAR, IRIE B LRSS LA REIIZ SRR & H S b2, RALE
EMEREREWMH R, ZRAEEESEHNERT, SFEAFER 10.00 £, &
W& DB 0.50 £, HATERAERN 9.50 F, W

ZREEREHTE= (1 —LROMHHER / P EHFER) x100%

= (1-0.50/10.00) x100%
=95% (CLHR#E)

PR Bl A R XTHZ R & R PUR AT TIRANAE, BT RREEEAN RO A
EIRAMG N R E VAT BEARE, TEETLE, SERSERERER, WLl
BZR R R 9 95%.

B, 8% 5 A AHT 2 = 42 IR AT 3 <40% + IR 7 B0 82 AT 5 < 60%

=95%x40%+95%%60%
=95% (CLEUED

(4) WAERITEE

W& VPGB = B B M ExGRE TR

=455,750.00x99%
=432,960.00 75 ( SHUE)

KHI—: FRBHERRAME DFH5250XXYE CEFIEHEBERET 10)

(1) R

ERREFY. B ABQ710 LA, RARKBEAURARE
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PSRN, GUANGDONG UNION TRUST EVALUATION CO., LTD.
ZEHAE: 14505kg ITHER. 4852821 AR
MERE: 282,585.83 7 MR {E: 226,657.43 TG

(2) EEMERTE
REMEBELNMAANERWEN . FHMEER R LG H & 2 5% AL
Z A A ETEH T EN, R ETMP BT Z RN A 273,600.00 jT/& (FFLD,
N A& B B 41=273,600.00/ (1+13%) =242,124.00 Ju/& (THUED ;
5 B = A8 B E A< 10%
=242,124.00x10%
=24,212.00 7T (2HEUED
L RRSR S H AN S P S 4908 1,500.00 TT/6
HESM=FEHBEN+WER+ MBS MmEERN
=242,124.00+24,212.00+1,500.00
=267,840.00 7T (SZHUE)
(3) R RHHHE
BERRIUVREBRGIREER 15 €, ZERNEMER 2024 F 11 A 15 H, 52
HITRBEHAE 2039 4 11 A 15 H. BEWEREMED, ZEMSHEHL 0.87 &,
GEWBITRE—ERE, BERELFY, WL, HIEIIEEETE, FHK
B, BRWENRFE. BREW, BEEPRFRE, SHGEEBHTE]RER
209 86,715 A8, ZEEMETHHFMNTO AR, W
BHE (FERE) = (AEFRER-CEMER) HAEEHFER*100%
= (15-0.87) /15x100%

=94% (CHUE)
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BFE (BREE) = GUErBER-CABER AeTHERx100%
= (700000-86,715> /700000x100%
=88% (ZEUE)

B RSHZESOIUREET TIRAEE, BT WREREEAN RBN A5,

RIS TR, REEEAUER . RSN, BB, KBS

SEPREAER, W RIS ERHRN 90%.

E i, EFse Rz =0 R Ex30%+ BN R x30%+ I35 8 8B 8 R

x40%

=094 X 30%+88 X 30%+90% X 40%
=91% (SHE)
(4) VPG {E f
EFITRE=EE M <R x
=267,840.00x91%
=243,700.00 Jt. (HEUED

RH=, EiCAHEK ThinkPad T14 (BEFREMEHARTES 482)

(1) W&
HEHE: 202443 F BREEM: 2024 £3 A
W E{E: 7,876.11 oG MR {8 4,134.99 JC

(2) EEHERHE
WAEE AR TR AT 5 R, 285 B TRENIUTISRM A 8,599.00
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ZWEREERFERNELT, 2FEMER 4.00 F, EVFEEEDZRECERAN
S 1.55 9, M.

ZREFERAFE= (1 - SHEAER/EHFLEHTR X100%
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=61% (THE

PET WA A ZREMIVRHET T HREE, BEREETRL RERGHFE
R, SIFBEEHM: ZRAFBAEFRNENE, S TERFEY, e ® IEE
K, i GE H T R 1% B SRR A 60%.

B, ZIRELRE T IR = IR AR IR X 40% +E R AHT R X 60%
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(4) VHEERIBE
WE WA E=E BN E<RHF
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5. PHEER

ZVHENE, BERRFEENEN 85,336,970.00 6, IFHEEN 44,393,586.00
JG, VPEIE{E 3,608,738.36 7T, HA: LA WA EENE 79,628,710.00 o, 1EMEIFE
A 42,010,390.00 J5; ZEFHEEMEN 1,711,630.00 75, EALIR{EN 1,443,056.00 7T; H
TR&EEENER 3,996,630.00 7T, VHtiE{E79 940,140.00 JT.

() FEg TR UL
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3 EREHTEGSVEE— 1 F TR 2022/11 2025/12 284,329.77
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9 | BB ORAFE-SHIEE BRETER | 20021 2025/12 42,437.74
10 | &BBETEFFLEM- 680 TRER TREE% 2022/11 2025/12 7,498.33

ERTREE b ok *hk 8,890,096.09

2+ WHEREFF R ITIE

WHEEWA BB BE SRR RR, THERFER TSN KE
W, HEERTREIHAN. HXSTRIERARSRBHTEX. 288, KF
ERER, MNERRREXRERTE, SRITRNKEEREITME: NeRFE
RGP ES 1 EEEIRETEEERS, SEREE—RFERRIYTE
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3. TSR

ZIRETIA, TR TRRMIEAEE D 5,146,017.68 75, TPALHIRIE 3,744,078.41 JG.

() FH=PAE A

X e R

1. RE

NS VR 96 B s PR 2 T, R ARSE 66,207.07 POk, REENIKAT
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PrE A EAGFEERN, ERBOPMGAMIMTIEE REIE.

(3) MHAE
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3. VAT IRIEH
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EWETERTIZE. W%k, FRE. RAEILEMEE T RS EEE, FE7
VENE TR B TP B ARRAE, RE &M RRE A A AT R, SAIERA
TR S LR B MRS LA k. ik, @ITES WA RIS EY, DUk
ZARHAIRE S VP B ER AT AE X I S (R 2R A2 BRL AT IR L ST R R,
T E SR AT i AT
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325 UM AT L, X BAUE A AT M A AT ZRBIE, LB ZAl 5
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migpETE AN,

EBME IEJa M E=RB1 B &= B IE B E <3 5 75 NBU 8 K BB L2 & H
BB IExXALE R B IEXLMERBIEBRAREL

R FEM TG HR=26— B EF BIE 1+ RO B EF AN E 2+ R —
B IEE M <ILE 3

4. THHED

R TR LA WAREN (EREE— L MERBUME AR
52)

(1) RG]

BB iRt RIBEMARMER, MFEUTER:

1) JERY AR R BRI

2) ZHRAUAEF;

3 BTIEERS, HAMBENEFRRLS:

4) SZAERHFT A X H X B KRB Bl (BRED Mk

5) A 5y It 1] 5 Ze ity o th O A B ok BRI AT DA AT ELBUB IE s

6) A 5 RF SHIPMEHEIRK TSR FRE TS, GFETHHRRAR, PR
AT 5 A5

) H-MIEERL. G LU

AU, IRIE T Z L EEME A IR KE — B REE, & LR EFIERER,
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Zit AR SRS, DEfIRMEELLR, SemmmpIRE, #TRERBE, K

BURAL R A%

FRYE o [ - 3y 77 3% WA B A A0 B0 M AR AZ R B o, 5 & AR IRPP AR B SR =58

SR -2 AR AR LI T -

L A& AT ELSEH) A AT LhsEfl B AT He s C
= E FHH SRR T EE= | TR FEEETS | TR EE =%
- M B M
R"EA JRAEHEER ARG FRAF T e R AL A IR A ) R A H AR A H R A F]
FHh TR 14,221.34 13,787.37 40,998.35
FIRRR, RSN TR, R R | SRR TR, SRMAL R | RHA RSN AE, R A
it T it 5 it
% 5 i la] 2024 12 A9AH 202411 B4 H 202446 B 17 H
T HIHEMR E# E# ¥
ZHH Rk EEHLE EERMW L
T fERHER () 50 50 50
SR Tk TR Ty FH
AR (F) 1,200.00 1,117.00 3,172.00
M (oim') 843.80 810.16 773.69
BRE <4 <4 <4
FE PRI o E LT FE LT T [E £ H 7T 37 R

(2) iEFEIREE

1) &5 HH8:

2) HriEER.

3)
4)
5)

HEEEREEREK.

RoH
TR
XA

ERBZ 5 BN ARMN FEERTHTEZHBELE.

% R E SR AT A BT

E B 57T IEH XTI R -

% B EFE L & T A RS VE X i e (B 22 R R

FTEFERERE., AHTBEFEEE, EMEEIEFREREE. &
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6) LR E: FELAFZMNFREE. FHER, FRE, BHREM. FHPRK,

WA

7) REEE: EEF LB AERER, TR,
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=
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CGrFER) 843.80 810.16 773.69 Rl
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BB Nais | BWmAETNTTEE | BiaE T AT FRiHAE T TR
Xz XE—rh2 ikl | RE—S, Gk | RE—F2%, FiET | KE—F% &I
HE | AHEERER . FCMTELILE | B SOMNTEZVE | B HTERILE | B T HMTTEZILE
B Eg7 ey (kR EI7 ol (HEIEE By (IR EI7 e (kR
X) &, AHERER | X)) %, ARBER | K) %, AREEK | X) %, AHEER
& e & 5eE i
BUBb, RERE | S458D, FERE | KBS, RERE | 48D, KERE
IERE s g i -
FihERESME. | Baghwasst | AUERESME. | ARFEIR D
T B TAEEMEER | B SRENEMER | MRBEAEER | RE. REAHERESE
| ) FAEM R, | sk, TIWE | REDHGSAN, | MEBFELEMY,
| TWERERER RERS TWEREER TWERERS
FREE FIFEFA RIFRF A FIFEFIH S RFAHA
S ER (m) 1422134 ', T | 1422134 m°, MAR | 4099835 m', TEAR | 20020 m', FAES
- A AN, AFITFRA A, REFFRA X, BERFFRA BExAERTHA
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HZ i i MR AGTE, hEb S | MRS, MR | WK, MEAE | AR, HERE
JIBR FIEXR FIEER N
! THIFE AR LA, BN 2T, BN Zihi, MU LA, B
i I WHTE, BRFH | MATHE, AT | WA TH, AATI | HFE, AHTHF
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RIEZ R 5 S & PR R BRIER, Rt ERF MRS ER. HBRER
FREIHE T

1 5 HE: BeEBEEEEERN S 5T EFIAZ 5 HEAMERFE LN, BN
B, R EMTIEMAERA SRR, FERSELRAMTHNE TR, KLHAR
BRI ERERIE, AT 5 E B IE.

2) MERE. ZiiEt SRS NE, A #TMERBBIE.

3) ZGARA: THSEFA SERSBIEERERE L, #AEITEHEREBIE.

4) A& UERMERMA LR aEAE, TELSEEI 0 m 5 HAREL . AT EEsEdl s
ZhE M & A T A, SAMEZLE.

5) XARAL

O EEEAE: HAE. BT — R BE. ZREANSEE, UBMGSHE R
REAE (100%) , HE-NFH, BIE+H-3%;

@ AFTBEFE: 5AF. B —R. BE. ZEANEL, UBEZRAE
T AFAE (100%) , HE—DER, BILEH-3%;

@ EMRHEETSE: SATE. BxE. & BARE. T2ELMEE,
DAZ Ml SR b BRI e B AR HE (100%) , ME—NER, BIEH-5%;

@ A HEETERE: 2ATE. BxE. —R. BATE. ITTELNER, U
BERMARMEE W T ERE AR (100%) , HE-NER, BIEH-5%;

® FERE: NI BIF. — K. BE. ZE0MFR, UREEHAERENE
#E (100%) , HE-NEE, BIEH-5%;

® TUREE: & BR. —&. BRI KENE%, URGEEBTWVRER

RERE (100%) , HE—DER, BIE+H-3%.
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6) LRI,

O FRIEE. BEMALNNER. B8, @ kK, BTAK SR, 8. #EBEM
TR AR S L, AT SR T RFRE N UE (100%), AR — DL, 1B 1E+-3%;

@ FHEI: WRMERADNSAEFRTRE BERTFRA. &4 BITRT
A AH TR LSS, UREEERAER(100%), HE—NER, B1E+H-1%;

® FME: WIF 023 £/ MTERBRAMEMAMMEIEER) , FEIER.
T 2R A8 P A B0 T oL PRt B 24 5 450 P A R %ot T e P b 8 i 2 AR AN it A B 2%
WSERR, ik EHEA AR, TV EMERRREILE;

HUR ML : 4 REF. BIE. M. BE. ZEASYE, URSR T Ay
#e (100%) , HHE-ANFH, BIE+-3%;

® FH AR : A, B, . BOREIN. AR AAEE, LR
TEARAEEAE (100%) , HE—IEH, BIEH-3%;

® . HRTE. BVHE, HEXEAASE, UREREMEEEE
(100%) , ME—1EL, BIE-3%.

7) RS E

@ kB KERAER: L ERERBEARN= (1- (1/ (Q+) *d O/ (1- (17 (1)
AND D, n R ETEG SR R A A AEIR, N OB MR LRI RERER, b
R, ARVEMEEL €2023 7 M EG & A RS M EEAR) T A+
EEHE 534%, DBMEEMNEME (100%) , FATLLESS 2 WERH;

@ LHAEFIIRE]. 4 ATBBRE. H— TR HRAEE = EH, URMSE
bt fE PR AR AE (100%) , MZE—MER, BIE+H-3%.
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5% EEEH g — AT Hsef = THHI= A R
RHMHE TAEFHD 843.80 810.16 773.69 il
ZHEAMH 100 100 100 100
VIREEL] 100 100 100 100
ZHHA 100 100 100 100
& 100 100 100 100
HREXE 100 100 100 100
AHZBEERE 100 100 100 100
ﬁ BRI RHRET &R 100 100 100 100
g ARTEERERE 100 100 100 100
HERE 100 100 100 100
Tl REE 100 100 100 100
TR 97 97 97 100
R (m') 99 99 101 100
; BFRE 100 100 100 100
2 Ho R 100 100 100 100
‘ FHFIR 100 100 100 100
b 100 100 100 100
% Tl EAER 101.31 101.31 101.31 100
2 1% FA PR 100 100 100 100
(4) wmH L BRETREBER (LTR
o e b et — AT = W=
X B GUTFR) 843.80 810.16 773.69
lith=S 100/100 100/100 100/100
ZHHM 100/100 100/100 100/100
rERn 100/100 100/100 100/100
EREIEILE 100/100 100/100 100/100
AHAEFEEE 100/100 100/100 100/100
g BRI ERET & 100/100 100/100 100/100
g ARMEFRERE 100/100 100/100 100/100
HREmE 100/100 100/100 100/100
Tob R 100/100 100/100 100/100
k| FREE 100/97 -100/97 100/97
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AT SR =

%\\tmmj T bt — AT H A5

’g SEHER (m*) 100/99 100/99 100/101

% | BHRE 100/100 100/100 100/100
3 R R 100/100 100/100 100/100
SEHBER 100/100 100/100 100/100
A S 100/100 100/100 100/100

b4

2 | RIRMEAER 100/101.31 100/101.31 100/101.31

% | R 100/100 100/100 100/100

LhHEf AR (TR D 869.00 834.00 781.00

IS, =ALHENREERNSERBFEEMER, WEREET, HH
= ELAEI A 4 T B SR T (B AR A T i LBV B A R B B 4%, T
tLHEM RS (ML) = (869.00+ 834.00+781.00) +3
=828.00 yu/m* (L HUEED
3t A = M T B8 < T AR
=828.00%20,020.00
=16,576,560.00 7z ( 2 HUE)
+ 3t A AR E = 3 S B
=t g M= (1+3%)
=17,073,857.00 7o (CHUE)
B8 LRI, WA AR S E B PR E
5. WHb&R
ZATAEMAE, - HAE AR RS B A 52,848,514.00 Ju, WHEIG(E 27,757,045.82
7G>
¥ KMEHE=——HARY
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1. WHETE
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213,774.82 Ju, BEAREHIT:

o . p /TR . BT {$ FH
Fg WL g H o B ANMRME e T 41 {6 it
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2. WHERRFRTTE

TEEWAREAES T RBU ERERMHERER, T HPRE RN
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R .
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49

4-2-114



1) EF
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3) FREMI (HE)
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KENE. EFVALFE, Smal Rt e, /I mRERN
MR BT, B AT E AR RS E TR RE s T ik, HiihE) 2030
4, A7 E Bh 3R A AT 30%3R T E 50% L L.

47 TG BR B AR R B . AR BRRAR SR T ER ARG &ML
75 S TS BB A RS BB W . S . SRS OeR R E AR
ALLEE 60%LL 1, HMEZERASEMATG. HEEBR R REEE BN KT,
RER SR EEMKRETEE A LKES. F, BEE 3D {IEHCR. HERE
TERESMERBBARNRELE, EHRKEELENTRHITRZEFE. H
4B ST AR (MIMD BREERESHEMEIESE, HERWHMEN 2020
I 32 (2L TRHEE 2023 FEI 45 LR TS, FERENR. ERMSTRE L ORI
GmRRENER.

7) HANTILEEERES

© HABER
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()

UNIONTRUST

HEVER R, B oRIG AT AR AE MR SURE) 0 30, BRI SR, IARRE
Frel, AT EAEBGR. TN FER B A% TEEH SRR, W
BB AT NG, X ik b M a7 R IR PR AS

@ &/ BRIREER

ERUMBTBATL T D o8 2, 385 E BT RS (7] N SLEZ K4
BRI, FRAITL TS EF BN E TR, EEMREFiHELT ™ M
iz VFHEAIELRE, XN EAEe. BEER. RREFER. BOREH. 77
&ﬁ%ﬁiﬁ%ﬁﬁﬂﬁﬁ%%inﬁﬂ—ﬁ&ﬁ?%gFﬁéﬁﬁﬁﬁ,%%&&%
FRERMBIEEERR, IXTASMFENEBTER T BRAIEE2 .

® KesLe

BEVERT R, BRI STV T HEEEBT L. —Jhm, mRiErLRwEAE
Fiv WELNR BANMREE RN A—JTH, AFAEEFEETRE - ENLE
EfE, UIHREEPHHER, RANERETE, —EERM. it Rkfrldr=
BWHERFFHRA. TRFEBAN . BRBEWES, UREAFENEERA. BTEEE
BASITWEEEES,

@ HiREEL

MERHEANSTI W EEELY — AFEE —Z RN A BEHE R S 2R,

\.

mRE. KHRIER, HFEIHRAE A, eI

8) MilkEFHEAE

O TlLRESsED

A, BEHEMBHTL ST

KHEREARTTE, B A KBERE AR R TSR AR, RAET E BT ARAT
A\t SRR B Y 501, ERRREMAME SV B AEFE. BA, #EH, H
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AFXEAHED Y. TDK HRALHE, HEEECREIE. BERXTHE. REKEAK
BB Rk 75%0LE, AR BN TR, 2. WK, RE%K
SR AKHER B A= 340 &5, HAFEAEFREJITE 1000 FELLF R4k & 45% A%,
1000-3000 M A3V 45 25%72 45, 3000-5000 MEAMEZ) 5 21%, 10000 fi LA _E R4k 47 20
K., Ad %. NEETEEE, HEHEILEEZHERBEETHHE, T EEELRE,
KEHR/NE AR ER ARG L, fEAN RS A TRkl &7
TR TR, BEE E A S EORAEEE, EOER. Rk E R RAT LR A E
T

Wt AKRTE, ERAEIKEIRE TSRS, EFAEEFEN, EEREHE
RITERTT G2, AV ERBZ Y, BA, RESEELGMAEMENTIR. £
FIHES R 207 T — BBt A 8150, KRR, SR REOTETER,
R T H3Z NEOMAX. TDK. {&#fb%. EE VAC BHETF RN L. (EREE
E AL IIER, B ATESSR R T R =, TR DR . &
kML, KHbEE. BLRHESNARRNE NS5 HIL NEOMAX. TDK. {E#ift.
i E VAC 30K E RStk LR B . H T E P4 R 2 B Bkl A B R 7
AN . BARKTE. LEREEE, 7 RANPEEHIS, FRAE, TR
7.

SEARRBAETE, BTSSR R R P R EE P AN E, #E5T,
2014-2020 4 LIk R B E AR B S A5, 2020 AR 21 7iG, SEREE
[t 60%, ERBBEEA=ERAHE. BT, 2020 FREKBGEETIHRREA N
85 1270, FILh Lk 8.97%. Wit 2025 ERTHMBAGIEE] 149 {270, HREEE BT
AT SR AR5 4, B 2020 SR, B E M BB EE A 7  dl 3E £ 230 2 5K,
FIEMAER AL 100 2K . KSHAHIEFHAELE 500 B, 1000 i LL R4V ET 80
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K, %310 FKANvEeik B L 77w F=6e, 3 JNliF=Ee i A &) R G 8E R AR BRI PR .

SRR S, BN CHEETMEEFHEEE (CSC)  EWL. FliE
., FEAMERLH BERNATSTRE=RY, SREEEEREAKE, Bl E
BEAFHREM . RERGZ. B, 2020 FEEEBMBHEE BT 54 32.4%, f
E R AR ERIABE R S5 S EE 15.6%. 9.9%, HEERBAEP.

B. MIRIBETVHFER

hERREEIT G 2N BT HEP &S, 1Tl kAT 0 T
R T I RTTEEE ER, 2024 EPEM KB SE WIS R 85 12T
ARM, EPai i ReETTTHH AT 38%. FEETWEARTEN 58588 InEH
B, F 2030 FkSN TS M A BRE 50%, TUEPERRERS. AXE5Hm
RE, KEAMK=ZMMXRETEATEXHRESEEEET M. THRREM
EHEFE AT E A, 2024 FHHHHULE] 12.5%, HEREE L. SREMHE
LR BARBHE. THREXRNERBROARAFT L 3% MM A ESE .
EREEHHAEARRERES /.

@ TR FEL W EZESXFIER

A. BEZREE (002056.S2)

RSLT 1999 48, 2 B AW BB R R BEMERTRMAE P Ak, 02 KB Be e R 7= L i L
Frh BRI AE = Ak . 2021 4E A B REHEA B L B 457 20 J7 ik Ui et
16 FiMiKESRE S . 4 AR E K, 2 DB RE, B E N AR KR ES
HitEM R, B 4 5 RIRE) DIk R, BRERSURERFEEY K. A FEHHA 8GW
B, 3.5GW A 6g, HA4ER” 4GW HRL PERC H B TE . 47 26W mM A
B E DN AFIHA 2.5GWh 4 A R 6E, BT 148 (XAt
MR E . AR EEFUE FEAEARAHKE” 6GWh SERREHMINE .
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B RERBIE . 1.5 MR E AN AR 2.56W TR . BN 22 4
il Bk AR E %

B. Kk (600330.SH)

ROLT 1984 4E, FEMNERBMBFABSHR. £ E. AF BilSBvE
RSB R, R RAMEART B EE&EME (ER&ED) , BT
PE RN, A8 RRIIEIER, HEMETERTE . DA RS
3 AR, ATERATREAR ST HE KBTS R K KEE N
TR . AW 1.58 MR AR REAT R R G G TR B DA R = A a1
HinTHEMIE .

C. tHBlH#H (300811.82)

LT 2009 62, EIEASHHMN K. &SRS XARK BB ITHENITR . £ 5
B, PSS TR SITE L6 A, 2021 4E, AFRMBKTAHGAEEIH, H
TEBRESREME AT R hE W, TGS ERREARIE L0877 2 7M.

D. ZREERG (600114.SH)

LT 2000 4F, FEMESSHER. SN, AU CHIE. EFNEE &2
E T EMRESBRRR MM E L —, TR 1 0. 5] R E Ry HE— FIR
WHSESME., MG, SR GRReelEdl, £ENEERIERE
R —, FERE PFC MR, FHRRERE, SR e, iR, fhAE
BEGR -

3. MEVEAEBRALTT SEE B 5 iy

(1) SRR B =R % o i
ST =E (FHO0R) HMFAEBFLILTR:

EREN: NRWIIT
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Lt i E P N AR A E)

NION TRUST EVALUATION CO., LTD.

UNIONTRUST
mA 2023 12 A 31 H 2024 £ 12 31 H 20259 A 30 H
¥ 63,247.09 74,619.47 79,104.56
kit 10,449.87 15,260.07 13,327.97
FRFAL A 52,797.22 59,359.40 65,776.59
BEHHEE (%) 16.52 20.45 16.85
EFBEL:. ARAAR
B 2023 EfF 2024 £ F 20254 1-9 A

—. Bk 42,120.37 50,166.92 41,162.70
=, BB 36,276.04 40,823.05 34,135.90
W B A 29,020.32 33,169.54 28,029.07
B& RHHn 451.21 556.07 438.10
#HE B #HA 991.36 1,212.08 913.10
EERA 2,990.51 3,343.22 2,779.17
B %A 2,715.85 2,700.76 2,135.35
%% -51.22 -236.47 -158.89
. Rtk 474.75 293.09 157.80
E3tg Al E 251.07 147.39 83.19

A RMERRBE v
5 FRmER R -387.66 -108.38 -204.68
BRI R -180.43 -243.23 -98.04
g =y 0.28 -11.02 -0.02
=, Bl 6,160.35 9,499.57 6,965.06

e BN 0.59

W Bk 30.40 21.74 10.00
. FE e 6,129.94 9,478.42 6,955.06
W FTEN 433.83 1,199.70 736.83
F. EFRE 5,696.11 8,278.72 6,218.22

(2) AL EHahRA

HRAB A AR IR LRI S5-I BRI S Wk, BB A4 T B s R R
FEBCIETE [, 4 AWM RALHE P RS, WAL LA S, B sREAA
BIRIGESTHE AT, DALII A SR O S R0, BT T B K R TR BT

1) {2REE SRR
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st i 2023 £F 2024 £ 202519 A
BEAfR 16.52% 20.43% 16.85%
BEERHE 83% 80% 83%
ikl = 388% 331% 409%
wE & 309% 270% 337%

2) BIERE IR
. i 2023 E£F 2024 2025 F 19 A
FRABRE 3.29 3.80 8.08
HRARE 110 93 45
B2 Wit e K JB) % 1L 3.27 3.73 . 893
2SO 5K 8 o R 3 110 97 40
EN B =R Ik E 1.06 111 : 2.35
AN B EERE 341 325 153
B R 0.68 0.73 224
3) JFEE IR
e o 2023 FE 2024 £ 2025 % 1-9 A
HETAR 31.10% 33.88% 31.91%
HERNEE - 1463% 18.94% 16.92%
BrEREE 4.33% 642 5.40%
HE I 11.40% 14.76% 29.82%

BITLL FREE, BATR LA BRI LLATE I R OU & R W0 T LA

O MEFEWE, SEBMHTARFEERE, WU SmEl N ESRs S %
SRR, R AFRBE, WSS E e RERE, KIPEGRREIRLT.
SREREM IR AN L AR A LR, YL ST B R A T RE T AT

@ WEZBRENIERRE, —RT s, BRERNAFREZRIE. SMEBEME

FREBER. MEKREERE. MR EERY. SR ARRESE LR, &

BB f AV BB BE 1B -
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R A A IR A )

NION TRUST EVALUATION CO., LTD.

® ERFGENFTE, SEEMNERERZRE LTHRERE, FERSHEM B
EERLF, REEIMELE, RANHENERSEE TR, Rr-FlERgeE LT, 36
HBFIGETIEUF . S FEHEM P R ENIE K BORRR, Bk S E IR
HEEHBRENSSE.

BERE, UMM EEMEETE, WHREET, TRE. 22 MIERA%
RELT BEFRF, BEFREFIG I T RIFHIKF,

() e E g 2

1. WSS 1 e 9 % 2 i

(1) Y asmeay

RIE R SLFREN, ERELERRT, AHENEAETR.

E=P+C-D (D
A E: RARESHNENME
P. EMBNE
C: VPhEME QR RMAELE TP R
D: fTRHEEHE
Horp, KR NEP

- R F,x (1+ (2)
p= Z P X(1+g)
i=0'13(1+r)‘ 1-g+Q+r)"

A Fie RKRBIFEHNERAESHE
Fo: REFE nEMNEOAERE
re PTELE;

g RRWHFEEKE,
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i WESEW =013, 0.75, 1.75, - , n

A PRA AR B AL SR B RS E R R S TR bR, R E -

F=BRRTAIME X (1-FrBRER) +37 |0 B4l - R A ST -5 8 B B i+ DAA
G5 H IR AT (3)

A VRV AR A 2R (R SR 25 40 MR JE B AN B AT TN . B 5, BEE TR
rEAERBEIETHE: IR, TGN BEGHERAHAREN, RIFITHNERESE
—ER TR BUR T, SETNEY BRI EISRE. Bja, FREsnm
SWEMTIHOALERINM, B3 MITMARALE TR~ NE.

(2) BT E

A UL R A AL T B A AR (WACC) Ml r.

E
D+ E

WACC =

<K, +—2—x(1-1)xK, @
E
A E: RaEE~ME
K.: WEBEAREAE
D/E: 17\ FIBEARLEH
1 TERLE
Ka: AR5 RANA
K, =R, + < ERP+R, (53

I R],: Jo KU F 22

B B RGN R

ERP: Wil
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Fidi i st = S G TR AR

NG UNION TRUST EVALUATION CO., LTD.

R, ke KR8 25

2. W RN E

B M E AR REUAR SR A8 0 b, B SRR KERBRR. 24T =,
RAZIE R A X KRB () RHR. NBANZnEEH K, TTULERMSLR
Mmg—. EhVRELERRFNT, TETRREMMENFTET L SELERHER
BRA PEECRBE FE R IR BIPE L 5 ) DURRBR M 10, MIFE S H i i, Wicim RS
MR TR (K& .

BREAT A ERRIERASERRAEL, SRR ERFELE, BEILHK
FASEH 7 XTI S RREATF, B FU IR 9 Jo PRI -

T AT B9 SARR A 5 47, AR 5 £F o G B B Ok 35 B AN — 4> LR ARG ST R I A
PR AT B TR 2 5 MAE S RA T RK, BLRREREMI SR A LEER
B IRE B E R DR

2. RORE R KO E

(1) Zle AT

1) [ Sedg Ao #r

ST B AL DOSRIGLBUN TR ARl BREEA B S35 4F . PM B oRiR & 48R Y
WK HEF=HMEE, ERERART 5 TEM A, REMERIFH . PM FE &
FRETTETE TIRERLY, TR T IARRALS.

1. KA R

TEK AT R0, B EEMP R EE DA% RUEBBRME R B

S FIHIM Bk ST TR . BEERVE . BIMEARSE S WS REFR AR AL T T 4
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K, HEFESE 02mm-8mm, KEFEELT, RAAFHER/NDT 02g, FLHH
BT TR N R B R R, 5T S RERRYIG.

LM R BN R BT R BRI R, B E AR 7 AR E A
HERE AL FATML R 3K P, %P M A TR Bl PEWI. LB '
REFHL. FIHNURSE T

SRR FE R R HRL R AR @ AR RBRRR, EriiEEH
P7E SR R WEAREX ARG BIARRE L, 7 AT BN DU ELE AEA BT LB K
F, WEMARFEHEER. RRBEEOEEEE, BEEFRES. BkimmEA
W+ EAEBRR, PRRETL. BT B, MERBEEANA, JRMATAE
BEHL. MBS SRR, HELBAMEESHR R TR HEN .

2 BREEMRL Ras

TERBMR R B, A8 EEFROFERES&NE . Ble &8O B
WU . SEBM KB T RIS SR iENEMmT R, BR&EaeWEk, M. &
S L o & ) G Uy s BV P C N/ G R IS g N D ol 7 v~ e ot
HEEROBR, 75 KR B R E R M R 2 TR IR AR AL T ATk SR AKF

R AR AR RS TP, EURITRE . THMmEIEE, EMI A IR -
EhEL WATRME SMC MOREVRERR A, AT Dk, 2B 45 & e ek
fif . BREESS. BREME. BBEEARY, RFEFE; SN MPP AR
EM RN BT LTS,

RS SRS R RS, RRE. MEMSTSMEFRENROTE, TZNA
THFEE. PSR, K. X, Erdm. Ko, B3 TRASYE. &M
s maB RS, EEDRREE, ERRESET BERECRAETaBREH
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A R 1 1 TR A

NION TRUST EVALUATION CO., LTD.

HR, 7= ESLhRR R R R = B, RDKNRE R, AR URN. &
FERMERIRFE BB RN & RAVFT =0, Pt REE BT ML e BT

PARR I & S s ) 4% () rEL R VR RSO ), B2 P T B T IR RRBS L i) e B s
waE, TEMATESR. REHEBER. NFC @R, SIM-PASS . BRSSP,
SR EENS SRR BATBIUEM . A M R B 5 S S &4 TP
KM RBREA, BARKPATLAG, HEMLBHERET. RS ES BHER.

3. PM i R¥6 &84

£ PM BRIG &SR, AR EE mEESHHA. BEARMEERES .

CRUMARE. BRESHRITZ EPHRANR, L3R, BEER™ K
FRRERERE, B&TH. . HROMSE, KhgmihAH - ge 1.6 124
S RIRER A & AP B LA S bR . RS A F S A& R s e s S &, ©
e E MR 25 3RAT D oRTRAL .

SHUMETZEMNEFEE, BdRNAETART. SCEMILIZ, HEREE
FRSEEE . BABUN, REE. E8EE, TUEFRHLSE RIS ANERTR, 2
A7 H BT SR E LS E LS AL AT B gt

MM RIE = BT F A BRI TR

Pi SR E RN B SR
SERA: ARMIIT
L EE
B3l
2023 4EfE 2024 £ 2025 19 A
kAR 29,116.80 34,911.83 28,910.20
R R B 7,618.56 8,471.36 5,750.21
PM #H R iG &2 4,874.27 6,723.70 6,467.83
i 178.91 60.04 34.46
ELIZ I 41,788.55 50,166.92 41,162.70
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20 VSN TR I 15 R 4t A

B R ERBBN., Aol L EEEWRARZS S, FEULEEST
AR, BN E B ARER A LT AR S AT oA P

SRR B AR BEA R &5 R E KA B0 M, RN S LB 60%, %
U NAE AL 7 S RN BEAS R - 2025 SEUONTRIN, #RAE (oLl 52 £k A 28 1 T B il A
FITEENSHKE, &6 2024 EFEGREFE, 2025 FRUFER, @Exrdl
P sk IE A E 4T, 456 B AR A RARSRBUR R A, TR R JLEE IR BB KEH,
FTE 2030 FRETRE.

REEATR R 23 Golk & B T 2 B MR 0, 20225 ERTHIRON I T, 2025 4
AET IR KRR, Tt 2026 EEHREIGK, FE 2030 FBTRE.
RKEE . SHIMRIURNGEE 7 KT IR —E BIE AT T

PM #1428 0F 7= ST AT SRer, i BN R FFRR et i, 2024 SRS
BB, 2025 £ E BB RFBRIFNEK, FHRET TR, RREZZR
BRU NG A 7 SEKF 305 18 — e Mg AT TR, BB LUL T &R

B N TR

8B ARTAT

I 271 2025 F 10-12 4 | 2026 % 20274 | 202848 2029 % 2030 &
' KRR 10,112.17 44,720.00 47,938.40 | 50,680.78 53,444.99 55,586.22
YRR R AR 1,670.14 | 9,875.00 11,077.25 | 12,015.57 12,768.58 13,442.52
| PM BRIE SR 1,326.53 | 7,800.00 9,000.00 | 10,300.00 11,600.00 13,000.00
HAth 224 | 0.00 0.00 | 0.00 0.00 0.00
| EWEAAT 13,111.07 | 62,395.00 68,015.65 | 72,996.35 77,813.57 82,028.74

(2) B AT
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EAFETE L E T ENRERAR

TRUST EVALUATION CO., LTD.

BT SEARE S, SN E LA EE MR, NTRAMFERM, &
E=ERTRARIHRL T R:

FiesEE
25
2023 EE 2024 fEE 2025 F 19 A
TRHER AL 19,337.61 22,672.23 19,085.00
WHLA R R 83 1 5,657.37 5,654.61 4,2356.53
PM fR1E &84 3,819.30 4,808.64 4,674.18
HAth 16.12 34.05 33.36
&it 28,830.40 33,169.54 28,029.07

WMEERRRUNELR, AR EA. RAEITHEEHE, BHRMAE. FHK
FHE, DUBREMRLRE . ANLA. AR, ERRE S MR RRILK 2T,
HTF&FE~FSHEERESME, STEWKEWRA, FEARGEZ TG K
ARG, AT — 5 B# K T RO 7 SR BN AT TR, 7 1H S
TR ARYE A INE R R B A S BEAT TR, AR BA R AR UE I SE 2F & TUSA ()
o LEBEAT TR,  BAKIE LI T &

7 2025 % 10-12 A 2026 £ 2027 £ 2028 &£ 2029 £ 2030 £
Ak EEAA AL 6,065.58 29,818.94 32,407.56 34,213.89 36,276.64 37,635.86
ifkﬁzgjfl& 1,105.46 7,466.47 8,341.63 9,182.49 9,516.69 9,971.29
PM *?g:jﬁﬁ 1,418.40 5,235.40 6,063.41 6,987.20 7,782.15 8,672.87
HAth 4.67 0.00 0.00 0.00 .0.00 0.00
&it 8,594.12 42,520.81 46,812.60 50,383.58 53,575.49 56,280.03

(3) Bige KFTa

S TR e KT EE RIS E A BHEREM. B it
ERAR. FABEEIERS, 40 ARNZRERBEN 7%, 3%&kH .

A YR UPA AR B o S 4 5 b 25 K TSR 55 LA B v B0y PA Al 5 & R WM 25 4 R O
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e XM, BAER L TR

Bl X M N TR
Sl ARTFHT
ME 2023 % 10-12 2026 2027 & 2028 4 2029 4F 2030 ¢
e KM m 131.11 707.29 751.95 791.52 829.80 863.29

(4) wHE AN

SHEMEERHTIEREHAAFH. LEHA/FR. BaRSH. ZRE. T &
HAER. WAL A, RIESEWRNEEKREN, 755 8825 HHTT T
W, HA

N HZHE VIR PR RN R SR A A R TR

Hpbse A FERUFZHERMTRA, BRENIRZZE DT,

BARE ORI TE:
HERABUR
SRR NRTAT
HH 2025 i 10-12 2026 4 ; 2027 £F E 2028 & 2029 4 2030 £
HERH 397.81 1,471.75 | 1,625.41 ‘\ 1,741.25 1,826.74 1,915.79

(5) &I AT

SHEMEEEA I EREEARRIHM, WHRAER. HA%,. BERSHK
ERWE . BIESE WM, RIS S AT 7, HAp

NAFE: RO AR M R RA R, SR LR K T B RAKCF
PEEESUR/IR

Hins#A: TEASHEMANRAH, BEERAR. ZRkE. BERKILRSE, U
o AR AT NI L], R B R R

IR RBAVIEE R, TR EI B, A AR AW
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A [ |
Ol BRI E R N IR

TVTIOIIEE.  GUANGDONG UNION TRUST EVALUATION CO., LTD.

X LT 4G 3T 1F Y A AT T
P SCAT s BReAR STAT S BORN SAS AR JE VP A B AT AR SR WA A, PRAE AN RARTE R
s EE M E A B IR AR R B A AP A e A B0 TSR A B S AT O

i
I=RIN T
BE TR
BN, ARTAT
ig=] 2023 £g 10-12 2026 & 2027 £ 2028 4E 2029 & 2030 #F
EEEH 897.75 4,385.79 4,593.57 4,804.47 4,953.92 5,071.02

(6) W& 5% F T

EEHEMUTR A EERTRA R LH. ERESN . FTIHMEHE 3 A A M.
ARYE S BN NARSIE AT, 3 BB EE S BEAT TR, Hoh:

ANTH M R eVAR SRR N REAHIINR, 2Rl [ S2#E 8 9 T 80K 15

FrIH R o RBAVMEEER™. LRRFERIERHET, HEaRRRE
1 LB o BT R B 1B e AT T

Hpth: EEEBIRAARMRA, UL EERAT SRS, BE— kxR

:L-|_% @
ARERILTE:
MR FAATNER
EEsr. NRTAT
Wi E 2023 i 10-12 2026 4 2027 4E 2028 4 2029 % C2030 &
R A 687.41 3,32834 |  3,657.24 4,018.83 4,416.38 4,853.46
(7) TA%5 % A
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SFAMM KIS RAEERF BB, FIRTHAFLERE

SETFBN, B R PR B I e pE R R

S FIC AR RN TETE AR A2 FO TR, BB =42, SBIMEAERRATENE, Fit
i

S FRITF AR, ARIE AT S I,

SFHEIH, BRERRAFTEEFRRER R, MFE, EALB M LHSE

ITHRE -
AAEERILTER:
Vo % %% F W=
s, ARTAT
A 2025 ? 10-12 2026 £ 2027 2028 £ 2029 4 2030 &
%% A 62.43 -115.24 -126.00 -135.46 -144.57 -152.45

(8) EMb AT

IR E BEERHEMSE, AUAXTERE AR EFEENELT, AFELWHE
H R -

(9) Frf3#i

AV ST, ST 2022 4F 12 A 22 ARASHEAREWIER, AEN
BEEARM, FHEHE GR202244008348 SEFHACWIES, EBKARLN 3 F.
AR RVHAS FE R 15% 0 B3B8 32 2E47 100 -

(10) FEEHEF=HTIH. ToB 5= HH

WAL SR IE MR PR EURHE, &R MTRER BB, TIRRE
P O 52 P24 1B R B IE P P e A, BR TR OL L TR

#rIERHE TR
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N o |
VL ORI

UNIONTRUST JANGUUNG | N|QNTRUS_TEVAMUAT|ON CO., LTD

EHEAM:. ARTAT
i H 2023 i 10-12 2026 £ 2027 2028 4E 2029 4F 2030 4

718 9H 519.41 1,985.98 2,104.73 2,218.73 2,332.73 2,446.73

(11) 38035 5 F

FIRVEAERT T SRR BB NI B R WA SO ANF FIZ R 228 WA E -

1) BAMEH

PG 3T R HEA BB B AR 8 ] B MR SBuE W, EFE
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KT, SRS AKEEW B BRI, ERIIHENRBEZHT, FEHEAF BAIEEHHA
TG B A TT RE T SR FT IR R TR, BB, AT X TIEmIRE S B EER
5 SEIAR SN KA UL S A (] 52 B 7 10 SE B i > B AB In s AR MRS .

FBMAE A A RIE SR ARREFERE TR, B R R AT IHR

T EFATM, BRAAERRLT#:

AN IR
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WH 2025 ? 10-12 2026 £ 2027 4 2028 4 2029 4E 2030 4E
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AT R R. TR RS EEE R, RETPANREE I ELE TR~
B WNFIRA TR F G 2 A LR R R A E BN B E RN 5 AR BT 45 R,
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To R 3 2 R, 218 [ 2R LR R AT I K E SR A R B P19k, R HEHE
BRI B 27K To B e 28 R, B el B R, =2.91%.
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S BEREN. T, AWIHEN P ENES TS LRI AL BT T & A
BHELE” , B wind BRAGAMBEEBL: TLIOBR BRY ST RE § RECY
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A TR E A R BPTG BEAL B 5 B 20 VT S 5 A b RGBS R4 e

ﬁezmx[r+u—4jx§]
KA Be: HIMFZALH B;
Bt: JolA HATH B;
T: P ERA AR,
D/E: {FRH% / IRAUNE L%,
AR VEAG R F AT ML 8935 D/E 5 Be.
(3) TiiZEHIE 2 ERP MBI
B E (ERP) [RERATZ G FH R B T KU AR B = B B A T 3 T 22 5K A
o T 0 R RN 28 B R A M « FAIESRAE 5 BT AN 48 BB HIESR3E 5 el O R B R
TSI —FMESE e iE, RUSE S M ETRRERTEER, SEMEn
e E . BT EAESR R 5 BT Fa S i R 3 W) DU BRI SR T S M R AR B U e =R
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E 81 B AIE 25 T 5 3 B A Sl MR 17 B35 28 5 BT R M Fe H9 LIEZRTE (999999)
IRIFRLEE (399001) , Hodh FilF45tE €999999) & RMHIESAZ 5 Fidmtilfd, L EHHESRAC
BTl F R AMRE N EEE, URTEASEMINBSEE RN EE: RIERE
(399001) RIFHINEH 5 AT X ERTE, BRE —Eirikl 40 RERRMEK ETA
FENRAR B, R BRI T B S E AU, RAGA ST I TR EI A fRAR . %
ARRIPEE G FiEgHE (999999) « HERLTE (399001) #% LT FI{E T E I Euk
2RI EAR B HOTER, G P TR N R R B SR B SE LR D9 T BURIRIB R
(Rm) -

TR Re (5 ER A B ZIHBCR REATRIR I AR5 . FEA (IR AR TE
RAEAAREEHREN R KERBEE 10 £REG, HJ5 LUEE 48 E 50 2 8
i BB AR R BT R B % Ry

AVAPAEYCEE T LiFSESR (999999) | JRIERLIE (399001) KIS, 7oAl LA
FHEITE 2015 G Z 2024 F FIFL3E (999999) . FRIEMEE (399001) M EfEEua
%, RERITES B NEEEREEBHTERTHEAZERTERE R » BS
BETRRILSE (Re) HE, AAHBEIRETHSFERERP (L TR .

{ - biFsdE RIE TS THEB | e
F4 R %= ™ ERP=Rm-Ry

| i | tedulasd | WECRM | RBOKSE R i 5 % Re
2015 [ 3,539.18 36.14% 12,664.89 47.91% 42.02% 4.08% 37.94%
2016 3,103.64 8.46% 10,177.14 24.20% 16.33% 3.92% 12.41%
2017 3,307.17 8.76% 11,040.45 23.87% 16.31% 4,10% 12.21%
2018 2,493.90 | 15.63% 7,239.79 20.68% 18.16% 31.98% 14.18%
2019 3,050.12 l -5.76% 10,430.77 -7.52% -6.64% 3.93% -10.57%
2020 3,473.07 I -1.88% 14,470.68 -5,98% -3.93% 3.91% -7.84%
2021 3,639.78 5.81% 14,857.35 3.02% 4.42% 3.77% 0.65%
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2023 2,974.93 13.94% 9,524.69 9.98% 11.96% 3.49% 8.47%
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HER, HEERRREE. BEITER:
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1 X BEERE : 6,700.00 © 6,700.00
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