IESRA: 003001 e M E PN NG 2026-027
B A KRB AR A F
RTREREERNEFZHHE

CATE AR P A E X R RATRE AT

FARREEZERRARIEEBRBENARTRE. #H. B8, BEE
BRICER R PR R E KR

Rl CETATRER KATIENE BT MEY  CRIINEZRAZ 5 B BT A mHIESR K
A7 B s (GRYIRESR A 5 B BT~ R UESR R AT 5 AL 55 S il ) 25
FRME, bR KB SR AR A= (BURfRIFR “27 7 ) T 2026 4 4
A 30 HEIFR N mEFEZH AR, H0EE CRTRIERARSENER =
IPEE DA Sy REFP RS X BORAT IR R D) R A FAE 2025 FEE PR =
B POE BRI R & 2026 SFEEBAR 2 AT HAET, LR SR R e Rk
AT I TP B OGS o WS T 7 PR 50 W) AR RS 2 v G . BRI AL
L

—. BEREBAR

(O BINA R BTG LA S R R E X RORAT IR R IR F =
WRAEAR S B VBT ST L R (AR TR HIRE, X m) SERs it i
MR B TUEAT H BARAE, TN 2 w2 SR & LA 5 2 PP [R5 8 X RO AT B %
R AT

(=) DATR] 2 R 15 AR 5 X BORAT IR ZR RPN O AT IR SR RO R 6
NNRMEER (A , BEREEART 100 76, KATBEESHE T & 8 HA
NIRRT 3 427c HANE Rl —SEARIF 5177 (1 20%. RATHRAL S LT &0
WER CLRAT U AR A 2, AN RAT HT A 7] A B 50T 30%.

A F ISR AR E O v H 2R AT H IR AR AR I R A FR g e 18 B A B A
A i A S AR IR ORAT R 2> LS BA R AR AR B R A AT ik i AL R B 1Y, A

I




YRRAT BB S0 1 PRORE A7 M N R 8 o e 2 R AT e S e DA v IR 4 ) 7 0
Ut i K A

(=) LA G AR )RR R RORAT ISR RAT 77 30 RAT R G % e Ji i AR T 45
(1) 2 HEAR IR AT R LA 2 R PP 1) R 58 0 RRAT BT ORAT  RAT X SR
EE S 2B IE R R R S A IEHRAT. FIEAR. UEAF. RE
NUREEBE . AR B E % . AR T AR B S # . R E T E
UE S SR AR N L BRI AR B A 4L, RATS A 35 44 (%
35 44) o HRARAT N GO ARYE B IGHRAN T 00, H A ) e AR JRR 22 I
S5 ORENN (R REE . RUCRAT IR RAT G UL T7 20l
T o

(VYD DL 25 R 1) 4R 1 %o G R AT IS 1) 58 A J7 ZEE AN s IX ) B PR S A
R CATA] 5 A5 PP 1) R 78 X GRAT R IR 58 I B R R AT IS B RATI S AMICT
ST BEUE H AT 20 N3E 5 H A A RIS ) 80%. & ik H il 20 S22 5 H IS
LM AR S @A EEAME H AT 20 22 5 H ISR AL 5 ¥ =52 f 2 vk H A
20 NAZ 5y H 2258 5y R/ sE M 2 H AT 20 M2 5 HIRSE RS By . B AW
SR RAE H B RAT HIR R AEIR D . IRLT R, AR AN G 38 B A S PR AL
PrEFEER, RITNRKEATAHR AR, HEAXWT:

IR KA P1=P0-D

WANFUE BB A P1=P0/ (14N)

ERPTUE R 34T P1=(PO-D) / (1+N)

Horf, PO NRBERTRAT N, D AR RGOS, N ANEERIERER
WA DB, PL ARG RAT I, . B RAT A AR I 4 I AR 2= 4%
B, HH A ) 2 4 R DR 5 AR A 180 £ 45 SR 15 AT 50 R8P 1) R 5 R AT e 2
IR N (B Prisfie .

A RFE N RORATII RS, ARATE R Hile 6 NH WAL RITH S8
T (BT A FRES RATHEMEE M) R R B, JOAWm
B EEH RATE R Z Hilt 18 A H WAL,

(1) FHERSHE

AT WG SEET S T AR EEWSHRIH Kb mmsh %4, H TR



B0 & (0 EL B & MR 0 T T A S o (RIS, SRR S R 4 & AR
FNE :

1. FFEEF P BORANA R OR . g AR, AT BUEIE ;

2« FHET SN NREE SR T, A B CE AR T LKL
HMIES A E BN S A

3. BERSWHESLME, AL ERMRAR Shrds sl N R Iyl r b 4
b 8 ) B R R MR (4 [ 55 4. SR P RISRIRAS By Bl T S R R A ]
AP 2 E AL

(7)) RAT BB AT I 22

DA 5 2 17 19045 8 0 RORAT IS I5 » RAT BT AIVRAE A 4 FC R Bl 2 W) 37
LR AR RORAT Ja BBy Ee g L =

() bt s

DA 2 2 PP 10045 58 0 RORAT ISR AEIRINE 25 38 5 BT A 7t

O\ RBRA RO

A RO E 7] 2025 A B AR it 2 H g A 2026 FEE R AR HITZ H
1k

= NEHEFXDPEERRITEAEERZR

BBGEF ARG B VETE ST LR (AR FRE) 1 v A 44
IRERE DL 2 R 15 )R 52 0 RORAT IR AT R A B I, AR (EAN R T

I PEEARVCRAT IR IR, BAEE BUR R 7] & 5 15 & LA 2 R 1 A Ry
SERT RRAT BER 26 A, BIAE B2 2878 T H AR OQ B R S S HABR A SO

2 fEVEML. ML HERER S RHE K (AFRIERE) RVFREEA, #%
R BLE TR ZEOR, IFEE &2 ml SLPRtE O, H5E RN St DL 2 RE 7 R0 RS
EMRIATIEE T %6 BIREARTHESER M. AT KITHE.
FATI R K HAD S AT T BRI — VI FHEH, JE RATI LA

3 MRYEA RBUFERT I AN E IR I R Bk HOBRAT T R EA R
RAT LT RARL, SRERAR OGP ERIFAT 5 R AT Ll R B PR S AR 7
TG MR BOR AL RAT A RS B

4. BB BSL AL TR A, BT RATA R S EA

3



A CEAREAR TR SR SRR SHREEET M
WP 2 R AR S35

5. MRIEA R EEERERAUETF AL ERTE B, AEIRAR 2 SR i3GE FE P x
SR R T H B HE AT A

6. FHFHORTENLN (FREETD S ApL, PURACER S A QR HoAth 5 5

T RATZERUG, RIEEATERBE (AR ER) HRBEHG [ LR B
LR S A ICHR T 0 B R AR S 8l B R G S R S

8+ FEAHIRIEAEA I L M BT 10T P Rk B SRR M B30T B A o ML E e 23R 1
TN, AR A IR AR R B B TR ZEOR, BE—2P i WE9T. kR
AT 0E 2 =] RIVIYIINA 55 46 b S 2 ) Pl 2 BV (Bl i S50, (03T S BT8O 5% IR 3K it
FBUR, IR B AR S ) H Al 55

9 FEHIA R T 7 BUHA AL LUAEA R AT HME St BB SR AT LASK i E 2
g ox w HORAH JE RIS, 88 RATBUR R A AR, TG o e R AT 7 %
BEAT B S YISt BARUER A AT B B 2 BT IR A AT BUR 4R S 0 B UURAT
HH;

10 RATRIA 2> 7] RIEE e A K FoAt S D S 350 m) B A AR AL, #%
B 5 2 8 O RAT R AT B0 B BR AR R %

11 PSSR e AF L UK, I 7B 5 AR OC 1 R 005

12, BEESRATARNEMEE.

13 FEVEENEIL BEVESCIE L (AR ERE) SEVFIIVEEN, SRR
TR AR

HFXRIERARS A B ERH ARG LREBRMT, B LRI
P HF KRN AT

=\ BITHSEUGER

AT ENREESE ARSIV HEBGET T (G TIRIER A SN ER S
DATT S PR ) 8 0 G RATIREE LR ), [F) A FIAE 2025 4FAF I AR 2 v L
A FIRIEE E 2026 FEEERESEIFHAT, LA SRR F4 E 0 5 R AT
EIEFEMKE Y, HEREEZ IR A T 2025 FEFER RS H L.

N



0. R

AL ) 5y P AV RF e R RORATIRER N L, ] 2025 FHEEBAR =
VOB &, S 2R 2 =] AR BT 75 SRAESAUYIIR A [ IRIINESR A2 5 Fr i 52 H
THT %, WAFTRYINESR A 5 B e A% 28 v IR M 2 v s O ) S, A7 AN
Vo 22 FPRE KON AT AR ST B0 ER 55, HOR) RIS I B XU

h. &BEXHF

1o 2 m) 5 DY o 3 R N IR R

0

Rt

AT b KRR A A PR A ]
EHE
2026 4 4 30 H



