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FFs i & A i HETE R BB (T3 HEEA (%)
1 S RINIE i 255.0000 51.00
2 mI % i 245.0000 49.00
At 500.0000 100.00

2. 20177 H, F—REE

2017 £ 7 H, FSIBIEME A M 500.0000 7o N4 543.4782 F57T, Bty
BARHBUINFE DL BN KA NG BARTE T

o 2 . B\ B M B A W& WEREHA (GT/
FE W iz CF7E) R Ve

1 IRMER M 21.7391 108.6955 5.00

2 BN KA i 21.7391 108.6955 5.00

AU SR, RS B S A0 -
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FFs AR AR HBHEA BB BEH (D) HEWH (%)

1 Nk T 255.0000 46.92

2 nl 5% s 245.0000 45.08

3 IRAETE tem 21.7391 4.00

4 BUIHAKAR tem 21.7391 4.00
Bt 543.4782 100.00

FERAB AR B JBAT T I R Ry

(1) 2017 4¢ 2 J, dentdbdi R sl F 55 0 CReiEd &t E bat
FRAB I BEARAT BR A w]HIG BE 4™ i B i) HAt I 2R A3 2 00 B 9% 7~ 1A e i ) (JbT7
HIRT (2017) 25 01-041 5), ZRUREIETHY, MUEEEBEAEEMEN 2016 4 12
A 31 HEB R AR PPAE{E N 2,495.0000 J3 76, %09 P21 A4 0 H CL2& AL 5 %A
GE-E 3

(2) 2017 4 5 J3, BRI BONAKRSEFINE. B ME%. MIEEEE T
R R F B ARG A I E 0, HHREET 2017 4F 3 HEILRF=3 frdl i
WRIE, YGRS TR AE B, BUM A UL BUM K AR i 1 D R 58 3 e 13 H
WL TT, A RAEE 21,7391 I CiE MR A . A w G, RS B
AR N4 543.4782 Ji G,

(3) 2017 £ 5 F, WfFil AR 2 R BGHE S IE BRI UL B KA ]
BESA A ERE.

(4) 2017 % 7 H, b= S H R FEIEY, FWHBUNFE DL BrKAR
3 M RS I HE BT 108.6955 JiJt, LA\ gS ik (58 21.7391 5 JuiEM BEAC,

(5) 2017 £ 7 H, AbuU Li = v/ e fE il ek Canl i .

(6) 2017 £ 7 H, Jexihin BHESIHITFRSHARAF R (RTHkd) dbx
ik R (2017) 55 NSZ794 5, IIE#E 2017 457 A 6 H, WEE I EIb
M5 DLBLAEIY 108.6955 J376, Hih 21.7391 Jinit NSEiE A, 4 86.9564 Jiitit
ANBEAAT; WCRIBOM KA AER) 108.6955 Fit, Hirf 21.7391 Hitit ALl As,
Pk 86.9564 FHICIF ANTARAM . RIS R IFSLU R ALy 543.4782 Fiot, (vt
%A 100.00%.
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3. 201749 A, B —IRKBEL

2017 £ 9 H, w1 WS R HFFA IR EE IR AU 1k 4s 4 4 HRNBR, Ak
GRS

1 P R ERES R 8.1522 40.8000 5.00
2 P NEERS g IEas 8.1522 40.8000 5.00
3 PNEERS s 5.4348 27.2000 5.00
4 I ME% B 5.4348 27.2000 5.00

AR AL SE e, A I AL S5 R i

e | BRERLHRMES HETE R WS B (F776) HBEHH (%)

1 HFINIE T 255.0000 46.92
2 =l E% i 217.8261 40.08
3 B4 I s 21.7391 4.00
4 BN KA tem 21.7391 4.00
5 HE B 8.1522 1.50
6 T & B 8.1522 1.50
7 &S| 1% 5.4348 1.00
8 Be % 5.4348 1.00

At 543.4782 100.00

FRAG A R AL B AT 1 A R ARy

(1) 2017 ¢ 8 I, WfEil iR & RBGEEIGIE MR E R . R 2 WA,
feE, R ME 2RI BBFAL GBI, RSB AR FEiE.

(2) 2017 4F 8 A, miMELaiS5#% . %R, . BEEE ek
BEEAA A7 RCEAL L) KA, B UG 2 TR iEE 8.1522
JiTGH R EEM 40.8000 JiyuikilkehE S AT RS I8 8.1522 J Ut H B AUEAN
40.8000 /3 JCA% ik 45 s K T RRRUE I8 5.4348 3T H B EAT 27.2000 FIuigikgs
2= RA8: KT RS 18 5.4348 i o th BRAVENT 27.2000 i ik AR .

(3) 2017 4F 9 F, WABEEA AU b B AR AL 5T L R PU o) = 7 B e
JH ERER o
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2017 £ 12 A, WuEiE
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TAMmA kSR DN, BARERNT:
- - - PN BE M B A WS WE M Gu/
R B el B i) | M)
1 LR tm 101.9022 843.7500 8.28
2 T Ui 33.9674 281.2500 8.28
ARG T SERE, MRS IEE ST :
FE | RELHES R AR WP (96)
1 B NE tm 255.0000 37.54
2 =l 5% M 217.8261 32.06
3 | A R 101.9022 15.00
4 %3k e 33.9674 5.00
5 RAEEM tm 21.7391 3.20
6 B KA tm 21.7391 3.20
7 = M 8.1522 1.20
8 EE = R 8.1522 1.20
9 KA M 5.4348 0.80
10 RE tm 5.4348 0.80
&1 679.3478 100.00
WG AR AR B JEAT T 0 N RET
(1) 2017 % 11 H, demd =M a R aa H E b fEEHEAREGREA

w3 BEY e B A R A A
5D, ekl REE

A 4,360.0000 73 TG

(2) 2017 4F 12 H, WRizE

I 2R 2t

BAAZ T K 679.3478 Ji LI R BAB A 7 EFE

(3) 2017 4E 12 H, db k%, PEHHEE
BEARERA G ED) AT, A dba e % m s i
101.9022 Jj JG H B A

N G

% 3L 1) hix = 18
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33.9674 3G

5P B
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(4) 2017 412 A, Abu LR v Fm G E R Ca k).
5. 2018 4 12 A, FE_IRBBUEEL
2018 4F 12 A, dbm %, HiNFE UL, BiMKAR . B3R H A 1S 8%

B BAREOL T
1 %5 mnIME% 21.8901 0.0000 0.00
2 R mnIME% 101.9022 0.0000 0.00
3 BUM KA T 8 6.7935 39.3750 5.80
4 BUIHARAR H 14.9456 86.6250 5.80
5 IRAEE R 2.7174 15.7500 5.80
6 IRA R 2l 12.2282 70.8750 5.80
7 IRAEER RE 6.7935 39.3750 5.80

PR CHAREIA T ABEM AR 1.20%) 2= MEZFE.

HIEZAET MK A, A 13.5869 JiutH BEA CihAR it 2wl 24 i3 it 5%
K 2.00%) RAEITUEZFFA: VAL THMNE KR, 4 8.1521 JiJtih

1

AR 270

T 2019 £ 4 H. 2020 4F 11 Hfkkx, BAAS IR C “6. 2019 4F 4 H, =R
b7 J% “8. 2020 4F 11 H, EIURBEREE LR,

ARUEAEAL e, RS AR T

5 IR BRI HEER WEH BB (i) HELH (%)

1 nlME% s 341.6183 50.28
2 HFINIE s 255.0000 37.54
3 HR I3 25.8152 3.80
4 2 kA i 17.6630 2.60
5 85 tem 14.9457 2.20
6 e s 12.2283 1.80
7 A pidif] 12.0773 1.78

it 679.3478 100.00

FRAB AR AL B JBAT 1 R Ry

(1) 2018 & 7 H, WABEBRSRUGEND, FSEILRESR. HiHda I Bk

3-1-80




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

Ko PERBEALFE, HRBBSA R EE.
(2) BHALTT 5377 MR E ROl h

2018 74 9 A, ik, PEMNE I MEREE (LG EEARA R A7
ZIRFAL ), 295E: LR R K i hiEIE 101.9022 750 B ik 4y < 115

;. DRI PTREIRSIE 21.8900 JiCH RAFEA BTG % BT AR FE AR M
KRB, ARUFALN N 076, FEtZ TG LRI AR LR 0 (5% 5% .

©2018 £ 7 A, BIMFHE NN SEE. 2 AL RBEAE AuatiE B RE R
NEEAUFAETY, 295 HMFa DR Frishid(E 18 2.7174 J3 o BEAfE T 15.7500 /3
TERALATE S WUNTR VUK TR AR (58 12.2282 7370 H BA/E 4 70.8750 J3eibikgh 2
KA B S VUK T RRRRAE I 6.7935 J5 T BEAEA 39.3750 JIToHEik4n e .

32018 4 7 A, WIMARDNEEZ . FEHREE UG EEARE R AR K
BRI, 2158 BUMKARE RS IE 14.9456 J 76 H B AI/EY 86.6250 J5 Tk
RATE S UMK ARE S8 6.7935 3o B A/EAr 39.3750 3 uiE ik 4% )

[=A
Jt o

(3) 2018 £ 9 H, duxi AR ilMFES A RITEAR HE (BBHRE) (h

567 (2018) 2 114 5), IRUF#NE 2018 4 9 A 17 H, WSl ORI 484171

100 7i7t, Hr 12.0773 JGocit AU B A, FAx 87.9227 Jionit NBEA LT CUE

Z I UE 228047 181.2500 /376, b 21.8901 Jijnit AsgUi %4, #4 159.3599 /i 7C
TEANBEARAR . WAEE R SRR B AR Ty 577.4456 J37G, i MBEART) 85.00%.

(4) 2018 4 11 H, dexph et InE S AR sTEA A (R 5k )
(PR (2018) 25 117 5), IRUF#ZE 2018 4 10 A 26 H, ME@Eck® =17
T BTN 843.7500 Jiot, HF 101.9022 JiTtit NSECEAR, R4 741.8478 TN
RAF WG IE R SR AR T R 679.3478 JiJG, (HEMFEAH) 100.00%.
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1 LZE nIME% 12.0773 100.0000 8.28
2 B[S mnIME% 8.1521
3 K I ME% 6.7935

AWEALTERE, & ARETIEZRFA PR R R, EZRaME %2/
FIRALH, A 6.7935 JiyoH BAISE UL, IR IALT 2020 4 11 A 52 b i,
HAKIHZS W R “8. 2020 45 11 A, S0V,

AR e, WS B AR T

FFs | BARLRMES H B WEH BB (7570 HBEHH (%)
1 mnI 5% tem 368.6413 54.26
2 HFINIE T 255.0000 37.54
3 K 1% 19.0217 2.80
4 S OIBaS TR 14.9457 2.20
5 A 3! 12.2283 1.80
6 S| tem 9.5108 1.40
&t 679.3478 100.00

FRAF AR IAAL B JEAT 100 N AR

(1) 2019 £ 1 H, WfEERASRBGEE S E. 2= 0H. =R R IEFE,
HFEEBS AR FER.

(2) 2019 4, B F KA. EEPNGEZEE L EEE ARG R
PN E] Z BT, 73 4 B3R pire iR I8 12.0773 J3 oo B A E 4 100.0000
Tt A mI G % 28 AT RAR(S 8 8.1521 Ji G AL A =1 5% B
¥ BT HERR (5 18 6.7935 J3 oo B AL LA = 115 %2

(3) 2019 4 4 F, WfEil s BB 13 B e AL 50y TR J= v 37> Jm /B 58
JR A R o

7. 201947 B, B=HE

2019 4E 7 B, BZBIEMEAM 679.3478 FCHNZE 1,800.0000 F5IG, AR %
DL A A R B L) A BV I e A . B RS il
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1 nI 5% AR NN AR 608.0387 608.0387 1.00
2 SN AR NN AL 2 420.7200 420.7200 1.00
3 K AW NN AR 31.3783 31.3783 1.00
4 i IELS AN/ AL S 24,6543 24,6543 1.00
5 ik BEAR AR 1 20.1717 20.1717 1.00
6 S| ARNNAR 15.6892 15.6892 1.00
=7 1,120.6523 1,120.6523 -
ARKUSEF T, USRS KT
FFs | BARBRRIES HBEE R WEBHES (Fi70) HEEHH (%)
1 nI 5% 976.6800 54.26
2 AN 675.7200 37.54
3 E il 50.4000 2.80
4 W BEA R R 39.6000 2.20
5 ke 32.4000 1.80
6 S| 25.2000 1.40
&t 1,800.0000 100.00

2o

FRAGIEA B A AL B AT 1 A R ARy

(1) 2019 £ 7 A, WMUE@EB RS BGES FME AN 679.3478 Jitns
1,800.0000 /37G, AERBEAR LATE A AR R B LB B v b e A, FRR BB A | &

(2) 2019 £ 7 H, Abu{H LR = iy /[ pfEid gk Canlb .

(3) 2023 4F 9 H, JbxiEfEiHIiHESAr GRHlaHo HE ek ) LE
267 (2023) 5K 024 5), IGUFALE 2019 4F 12 A 31 H, Mf5HE KB RAXN
1,120.6523 JjyuiEsb st A . hufEiE Rk SE AR E Sy 1,800.0000 5T, vEM
%A 100.00%.
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3-1-83

2020 E 11 H, =l Us%. &2 EALHFRA 135 s @ B AL H I R AR i %
HARE AT




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

- . \ L= AREy iR PN ik Hiksmfy GohE
FS | by Rik% 57 (T D)
1 P ML ER-S IEp 5P 27.0000 87.7500 3.25
2 £V B2 1 18.0000 58.5000 3.25

AR BAEAL T, RIS 15 2 ZORAUH A IR AL S i R m, D
St i {5 3 3 THFR 2. AL SE A, T AR RO A e L IR

AR AL SE e, AR I8 AL S R i

e | RERBHRES HETER WS (7570 WA (%)
1 nl 5% B WA NI 949.6800 52.76
2 HF e TR, WANEE 675.7200 37.54
3 IEREF 1% 45.0000 2.50
4 % & TR AN 39.6000 2.20
5 K B BA NI 32.4000 1.80
6 R TR, WANTEE 32.4000 1.80
7 Zfn TR, WANREEE 25.2000 1.40

it 1,800.0000 100.00

FRAB AR AL B JBAT 1 R Ry

(1) 2020 4 11 A, WEEBAR 2 R BOEE R BoR a2, FE1E
2 HERRE O B R, IR B A T ERE.

(2) 2020 4E 11 A, =i ME%. EES N 580 E 5B RAUE LMY, 485
[ M5 2255 Fr e i (5 18 27.0000 /5 ¢ H BEAEAT 87.7500 J3 e il a6 iim; & 2T
Frhi {58 18.0000 /37T H B AEA 58.5000 3 yuik b4 taikE 7 ik

(3) 2020 4F 11 H, WRAZEFA KBS B AR A 5 1 va 3 X 3 W= 70 3 58 1k
H BT .

9. 2021 4E 11 B, SR

2021 4F 11 H, MEEEMEAM 1,800.0000 Fc#hns 1,846.1538 foc, Hrid
EME ARG mING . BB

o ’ RN RE N AN W% &M WAy o/
FE HED WA Fi7e) Fize) VAR
1 T8 75 e 46.1538 152.8205 3.31
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ARG T E R, WS BB WR -

Fe | BREBWREAE HEHR WS BEH (D) HFEH (%)
1 PNEERS oM. WARAFEY 949.6800 51.44
2 HFINIE Tem. BEALNTEIY 675.7200 36.60
3 ISREF S 91.1538 4.94
4 ke e WA 39.6000 2.15
5 #HI M. ALY 32.4000 1.76
6 A oM. BEARAREIY 32.4000 1.76
7 Z= %A Tem. BEALNTREIY 25.2000 1.37
&1t 1,846.1538 100.00

WS B AR A BN JEAT T 00 PR

(1) 2021 4 6 H, At FAEGEIHEARARHE AL REEFEARERA
AU B I M ) b B AR B SR BR A F BB 2R 43 B 28 A (E 00 H 82 P Al s )
(AR T (2021) &5 040795 5), SUNERETEAYL, MEEAZEIEEIEMEH 2020
12 F 31 IR AR SIS E A 5,960.0000 Ji 6. %A MG H 24t E
[N =

(2) 2021 £ 9 H, WEEM RSP yUE s FE M3 4\ 1,800.0000 5ot ins
1,846.1538 Ji7t, HrifvEM A BGEZEING, HEEBSRA E ER.

(3) 2021 4F, MQWE2HE 5 EE AR EBEM TR ESEE T (dbiEEEARE
PR R, 21 DAREEAE 2020 4F 12 A 31 HEEFE G585 AR, 18
W72 A 3.31 o/ H A AN 4% In) bl A5l 3 B 46.1538 3 o it A .

(4) 2021 4F 11 H, A5t vussl X i R A B il e A Gk D o

(5) 2023 £ 7 H, dbptEfEa g S CGRdatko HA EERE) duE
S5 (2023) 55025 5), IGIEEEE 2023 4 6 H 30 H, JifqiE S BG40 A7
[y 152.8205 737G, M 46.1538 Jiouit NSEWLHEA, FR 106.6667 Jiyuit ABEAL
Flo M5 I8 BTSSR T 1,846.1538 Ji7t, Ak M A 100.00%.
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- . N ARV EM B A Lk iR GuiE
e I ) Ziksy i) () WA

1 PR (ENE 8.1415 26.9578 3.31

2 =l &% i 9.2308 30.5644 331

ARUEAEAL e, WS AR T

S | BARERESE HEER IR (Fim) HEELH (%)
1 P R RS TR AN 932.3077 50.50
2 SN e WA 675.7200 36.60
3 (e 1% 99.2954 5.38
4 w5 oM. AN 39.6000 2.15
5 H Tem. BEALNTREIY 32.4000 1.76
6 e e WARATELIG 32.4000 1.76
7 (e T, EARATEIG 25.2000 1.37
8 2 e, EARATEIG 9.2308 0.50

it 1,846.1538 100.00

FRAS AR IAAE B JEAT 100 M AR

(1) 2024 £ 4 F, WfEiEMRAR 2 R BGEE I B Y], AR E 2R

o B ik ga e o . 2RI, JRF B IA

(2) 2024 £ 4 H, =iE
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FEo

| S EE. FilEREE CEsREEEARH

FR A& 2 AU LB L), 205 = TS B R A B ARS8 8.1415 5 e H % AAE 4
26.9578 Ji gtk ik e g BEEE RIS IE 9.2308 /3ot B AIEN 30.5644 J1 T

k2R

(3) 2024 4 4 F, WfE il seAs O BORLEE 1h3 B AR AL 5T PU 3 X T )R 703 58 A

#H R

11. 20244 12 B, FENRBEAELL
2024 12 A, =l MELZHEALEFRA 55 S AL Zs 22 i, BARIE il

T
o . \ L2 AR EY iR PN ik ks GuiE
FE b e () (CFi7E) A
1 P NEER-S 2R 163.3846 540.9846 3.31
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JF SRR IE A TR Ay A5 2 ST 55 I i 7

FFs | RARBHRIES H B R NGB BEH (D) HE LA (%)
1 PR TR, AN 768.9231 41.65
2 B NIE TR AN 675.7200 36.60
3 23 B WA NI 172.6154 9.35
4 IEREF tem 99.2954 5.38
5 R TR, WANEE 39.6000 2.15
6 I TR, BWAARBELE 32.4000 1.76
7 ik TR AN 32.4000 1.76
8 S| B WA NI 25.2000 1.37
& 1,846.1538 100.00
WS AR N JBAT 1 40 F R
(1) 2024 11 7, WASEBAR SRR = 1 H1E 2855 A R (5 iE 163.3846 15
H R L2, JFRIEBA R EiE.
(2) 2024 7 11 H, =l M5=52FNZE A E s ARA R A 7 2 B

RS, 2958 =1 MG B Fra R 18
YhAS IR

(3) 2024 4 12 H, WRiZiE

BRI .
12, 20254 1 A, B-LRBEAFELL
2025 1 A, = M5 2L AR50 s 8

163.3846 Jj It H H %

FEM 540.9846 3 oLl

AN A A L 3 A G T P 30 X1 M R 7B 5 B

A 2=, BRSO T

. \ Ak A ik kg kB Gk
FE o Ry Rik% CFi7E) (FF) e
1 =l 5% 2% 295.3846 978.0513 3.31
R 5E )G, WAE AL SE A T -
Fg | BALHIES HERER BB (o) HEEH (%)
1 B NIE M. WA 675.7200 36.60
2 P MEER Uis AN/ AL E 473.5385 25.65
3 2R A M. BARANFE 468.0000 25.35
4 IERE Y/ un Uis 99.2954 5.38
5 &8 = M. WARNFIEH 39.6000 2.15
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FFs | RARBHRIES H B R INGHI B (D) HE LA (%)
6 = TR, AN 32.4000 1.76
7 AE TR AN 32.4000 1.76
8 S| B WA NI 25.2000 1.37

=7 1,846.1538 100.00
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e 562.07 608.16 687.06 715.58 745.47 745.47

EIH 877.45 932.61 996.58 | 1,035.95| 1,077.22 | 1,077.22

R H 665.67 730.92 885.79 929.42 975.24 975.24

It %% % 11.15 11.47 11.69 11.80 11.92 11.92
s HARUS R

3-1-193




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

HH 2025 4¢ 2026 4E 2027 4E 2028 4E 2029 £ ﬂ‘ﬁf
15 R R - - - - - -
ATl (S A& T - - - - - -
—. BWAE 3,118.27 | 3,09351 | 2,859.59 | 2,790.34 | 271556 | 2,715.56
P2 PN - - - - - -
W EDANEH - - - - - -
=, FEHBB 3,118.27 | 3,09351 | 2,859.59 | 2,790.34 | 271556 | 2,715.56
e BTS2 369.77 356.33 298.05 281.13 263.06 263.06
9. RE 2,74850 | 2,737.18| 256154 | 2509.20 | 2,452.50 | 2,452.50
s B SRS - - - - - -
T IHFOPERY 59.39 59.39 59.39 59.39 59.39 59.39
PEAPESC 59.39 59.39 59.39 59.39 59.39 59.39
EHIZBEAIGM -340.08 -113.30 -286.44 -78.89 -83.01 -
Fi. I EHRER 3,088.58 | 2,850.48 | 2,847.98| 2,588.09 | 2,535.50 | 20,152.00

4y ORI E
(1) oA )L

A M 7V VP AR SR Ak B i B0 e i A BB AL, 3k BUI BT B B AR R A
(WACC) fENFTELER, tHHEAT:

WACC = Rei+ Ry D
D+E D+E

1-T)

Horpr: Re— AUl as %
RAd— /iAo % 5
E— AL s
D—ATE i e
TSR =R

AL R G A B EMER (CAPM) i EFREIA B RS 2, THEA
AT

Re=Rf+p X MRP+Rs

3-1-194




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

Hr: Re—BUIkZE %,
Rf—J0 AU S & 2
B— il KU FR 3
MRP— {7 37 KUz 17 5
Rs—22 AR A KU R 5 R 4.
(2) TRBFZE (RF) HIBIE

] o7 A it =R 38 BN AR TE B, DA RFAT 2 R RIS BE S A B MRS AR /),
AT DL AN o AR m 537 DA B2 3k 2 A PR U IS - v [ R A R il 21 S
10 FHILA_EEGHE PG EAE H B B E G RO 1.68%, APPAlisk i Bhizilioa RAF N
Te MR i =

(3) THNEEY (MRP) HIHE

3 KBRS AN 2 X+ A Fe 0 MR 7 B T B 4L, S E T BRI 10
SRR IR o, Tz B i 5 R A o PR 300 Fis Bl B AR 22 i
BN RAE AT I o) Al i P N2 RS RE R P AL RIS AIE R S
AR aE, PRSP N Bk T BOIPIR 300 Fi B IR R WO i o BB REEE
2L IR B A B o — A TP 4 A o 2 e B 4 1t e A i g
mA, MHE Wind SHREEE RGN AT YR 300 FREUN I IR BB H A a3k
TASCHE 00 55 117 4 XS A 2 5.98%, AR PPt T 7 UG ¥k 71 X 5.98% .

(4) BREH R (DIE) FIHE

WA VAL, R B BR A G5 1 DS B 2 ) B AR 45 K~ B D A B3 A G5 4 Bl
DAt BT FLSE BEAR L

WL, BRI R e T ARE DR B Al B B S B AR S5 R
BRI GEARLEN, AEWHE H br 5 A S5 I 2 K H T S A T SRR AL AL EE LE
.

(5) JUERH (p RED WHIE
AR VAL B FEAEMT iFinD Bodl i A A6 ) B THRE ST EX AR K B 1, WA

3-1-195



ST B 3 RAT AR J AT B e 3K

LRI SRR E

BBl 7 1 BTV 5 O R

A BB EAT B S RGN B E, KHITFENAE B S RARLSHN B H, BEA

EaW/ I

Hrp: pL—

ﬁL:ﬁux[f+(I—T)xg]

W S5 ALAT V) B AR EL

BU— AN SSALAT 1 B AR5

D/E—f} 2155 5L

TS BIBLR

L

AR LR

XSt am g pU tHE KRG, BUOHFBSMEAE P AL UL XS EE AR B

(ENZRC SRR
Hpi: TG
ARG MHAF | ABRAFR | BRAFHY | S8EAEW | JIREEASEH | BB

- 47K (D) #ri& (E) &K Beta | HEK Beta | & (T)

300688.5Z | GV 1,821.50 535,781.66 1.1232 1.1200 15%
300188.5Z | IE B RE 44,529.36 1,185,219.21 1.1576 1.1218 15%
300579.5Z | HUFINE 3,074.47 848,340.00 1.1706 1.1670 15%
g LIRS H, HEARTL S BRIV AL A G B R2ECF4E BU=1.1362, ¥

fEXT G B R4 BL=1.1362.
(6) AFRFENKAERE (Rs) HIHE
K A E M Y

e

12

BT
%

% & 1%

» BAENMHEIA

— A RBA

— AN NGB DA E (Portfolio) K& B

AE ELIR AL S AN 2 ] IR 3

R R

— A AN 2 F] BB K

BRI T R, BRI, AR5 8 AN B A R BB BT Wi A
2 m) RIEE BB 2 S BT RAT 1 A B R AT XU T 7 A R A 2 2

O3 ) A ) RS i A B B BT o m B e AR R SRR DR ER I AR XU A X
Bris O BT, — AN IX SRR RS B AE, EARIR T B RERE A &R

AR R £ | Y AN 7 S SE S Sl DN AN e v p 2 S IVE o S
B EH R KR SE

B

r‘—r
g

PA_E R K

VA AR SR T BN 3.70%.

3-1-196

+
ahe

o ) XU
PR AL H BF &S IR, 1 Ak

AT




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

(7) BB ZR (Re) FIHE
B EIRSEARN A R 5 A 3, TS B R A B 7 i B A 25 2

Re=Rf+p X MRP+Rs
=1.68%+1.1362>65.98%+3.70%

=12.17%
(8) A= (Rd) KIHIE

B 2t 2 S B A ol A BRI R e s iz . AR Al, BT
VA EREAF . BEARGMAFESE, SRR A AR, ST R
BB RN A RAR R, AL Al ) B 2 2R 55 ok A 55 AU, BRIV B8 A4 g o
LR

15255 AR B 42 V-5 28 0 H A 200 BN RARAT B4 E AR AT 18] [F) L AR A rh
DA 5 FEM UL FAEER IR FIZE (LPR) #E. 21851, 5 ML Eiiz i F)
F (LPR) FHHEHBFRHIFIZEA 3.60%, HIRKEIEEIEEAEH K LPR AE A 15
TR

(9) MBCFHEARE (WACC) HIitH

¥ LIRS EARNINBCP Y B AR AR AN, TS BB EAL S A3
PARMAI T

WACC =R, E +Ry D @-1m
D+E D+E

=12.17%>100%+3.60%>0%> (1-15%)
=12.17%
5. TR I ERE

ARG 2 A, AR TN IR S A FENAG E 1, DRIk, F0000 300 ) f B < i 4 33
IR FHE -

3-1-197



SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

6. LEHEIMERTHE

B IR T ) AR AL B B ST IR IR, A5 BB IPAS ST ) 28 I B AN
{lA 22,715.63 i I

Hfr: JiJG

WA 2025 4E 2026 4E 2027 4¢ 2028 4E 2029 4F | KERIEE

ST | A== B2 ER 3,088.58 | 2,850.48 | 2,847.98| 2,588.09| 2,535.50 20,152.00

1 LA PR 0.50 1.50 2.50 3.50 450 450

Prons 12.17% 12.17% 12.17% 12.17% 12.17% 12.17%

ol &% 0.9442 0.8418 0.7504 0.6690 0.5964 0.5964

Proa 291622 | 2,399.40 | 2,137.20 | 1,731.45| 1512.23 12,019.13
SEWBEIMEME | 22,715.63

7. FEEEBE. AR AGKIPEE
(D EEERERSMAR (FRKE™)

PP R A 40 R — 2857 (D M EEARRME RIS SR ER AR T
HRE,  NJEA RV BTG S e < AN AR B YRR AR VE BT, AR S AL O {E
2T T3 AT B S ANE

Horp, ArBEVES B I EPTRRL B A% S A B HHELEA E 9 TF
EAE s W B, 4% 5 BB f A BTl Jm 8 52 (1Al 45 SRR A RR i L
BIFNPPAtAE . AR E PR T b AR sl Tt 3 38 T A3 B S 42 A% 5 Ja 1A I T
FAVEALAE -

PRy AEAL AR E VE B A s L an

B S0
HiH BRI (E BARVFAEE

—. FREHH>
FIEWHAEE TR MEE 5,131.61 5,131.61
IS dris 120.00 333.76
T IE PIT AR RL BE 34.50 34.50
LB 5,286.10 5,499.86
=, EEEHAS
HoAthim s 47 it 34.86 34.86
14 SE T A3 5 A7 £ 29.00 29.00

3-1-198




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4

H AR HENME BARVAGE

e EHAF M 63.86 63.86

L EHEE=RE 5,222.25 5,436.00

gi b, BRIV AR B BT S E R PG {H A 5,436.00 JT TG

(2) f+ B Hfk

bR A AT B fL £ o

8. WERVEIELER

JR AR A R M =2 B P I + A B MR B R S (-1 B AR B
=28,151.64 Jit (HUE)

LW ARVETRAY, BEVEAEEHED 2024 4F 12 7 31 H, BPPA BB AR 2 AL 2
TERPERZE 2K MU IR HIPPAS (B0 AT 28,151.64 T It

—. EETREEVAITFMEER

BEEIAER , ARI A AR RO — I s T B S BN 1F
PP A B R R > 2 o AR HA O R N JE Ak, DU RRAE IE R
e G FIRAR, RER LRI

(=) &t

AR UG PV Al SR B2 7= Al S B AR S (D A BRA BB AR 4 R &
IMEAT AL, BUSIERHECSC G G FRA & T PPl B ik H 08088 7= K A E N
582.12 Jjut, VFANMME N 582.14 JiJt, MHMEAN 0.02 Jiot, HEZ 0.004%; Kl
K TINE Y 321.51 J57C, PPAGHME A 32151 J5 70, JoPPAGs i, v %7 K i o 8
N 260.61 FTT, $FESVMEME N 260.63 i, MEEAN 0.02 Ft, BEERN
0.01%, EffkunF:

Bfi: FIG
T B PEAEYHE BEWAE WER
Fg i H
A B C=B-A D=C/Ax100%
1 B o 566.24 566.24
2 sl 7= 15.88 15.90 0.02 0.13%
3 [i] 8 BE 3.17 3.19 0.02 0.65%

3-1-199




SR T B 3 RAT AR B ST I I SE 7 O S AR B R e o5 5 ST I S5 B 4
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