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• 25,854 29.49%

• 61,850
45,180

• 2.67  
1.95

2025 12 31
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2025 12 31

2025 2024

4 258,537 366,671

(203,887) (364,956)  

54,650 1,715

116,006 106,976

(256,527) (202,391)

(134,718) (8,171)

 

(5,382) 22,529

(59,258) (58,604)

(47,841) (97,014)

(223,992) (226,697)  

(557,062) (461,657)

(23,014) (17,807)

(56,328) (48,875)  

(636,404) (528,339)

5 (73,244) (8,690)  

(709,648) (537,029)  
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2025 2024

 

(157,847) (37,663)

14,361 5,649

6 (6)  

(143,480) (32,020)  

(853,128) (569,049)  

(618,498) (451,798)

(91,150) (85,231)  

(709,648) (537,029)  

2025 12 31
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2025 2024

(761,978) (483,818)

(91,150) (85,231)  

(853,128) (569,049)  

6
(2.67) (1.95)  

(2.67) (1.95)  

2025 12 31
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2025 12 31

2025
12 31

2024
12 31

2024
1 1

396,574 528,213 538,854
274,888 283,799 318,755

– 157,847 195,510
4,300 4,097 2,800

214,286 287,103 271,677
34,522 56,358 63,507
37,328 37,587 44,170
15,897 21,735 14,009
75,319 125,501 155,403   

1,053,114 1,502,240 1,604,685   

8 1,104,980 1,564,580 1,703,766
1,121 1,249 16,711

57,164 68,276 89,829
95,808 192,963 231,176

715,557 727,426 690,330
1,552 – 2,618

275,446 2,842 14,580
372,983 719,393 592,026   

2,624,611 3,276,729 3,341,036   

9 599,407 688,887 612,222
21,958 62,510 6,445

258,552 215,171 83,143
442,654 762,628 606,030

26,513 21,297 14,218
3,637 4,076 54   

1,352,721 1,754,569 1,322,112   

1,271,890 1,522,160 2,018,924   
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2025
12 31

2024
12 31

2024
1 1

2,325,004 3,024,400 3,623,609   

– 9,810 –
– 2,062 5,912

104,077 108,418 111,274
46,263 45,448 44,776

2,178 12,330 21,299
2,905 2,987 33,204   

155,423 181,055 216,465   

2,169,581 2,843,345 3,407,144   

240,532 231,652 165,466
1,737,798 2,329,382 2,879,386   

1,978,330 2,561,034 3,044,852   

191,251 282,311 362,292   

2,169,581 2,843,345 3,407,144   

2025 12 31
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1 

2012 7 2015 8

911101080514468626 2020 8 2023

1

2026 3 31 66

B–6 C C701

2 

2025 12 31

– 

– 

– 7 –



2025 1 1

• 

• 

• 

• 

2025 12 31

1

2024 1 1
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(a) 2024 1 1

i

524,888 13,966 538,854

318,755 – 318,755
– 195,510 195,510

195,510 (195,510) –

– 2,800 2,800

2,800 (2,800) –

261,715 9,962 271,677

35,605 (35,605) –

37,864 25,643 63,507
– 44,170 44,170
– 14,009 14,009

155,403 – 155,403

36,864 (36,864) –

35,281 (35,281) –  

1,604,685 1,604,685  

1,703,766 – 1,703,766

16,711 – 16,711

89,829 – 89,829

231,176 – 231,176
– 690,330 690,330

690,330 (690,330) –

– 2,618 2,618
– 14,580 14,580

609,224 (17,198) 592,026  

3,341,036 3,341,036  
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i

612,222 – 612,222

6,445 – 6,445

69,644 13,499 83,143

586,612 19,418 606,030
– 14,218 14,218

2,935 (2,935) –

– 54 54

37,746 (37,746) –

6,508 (6,508) –  

1,322,112 1,322,112  

2,018,924 2,018,924  

3,623,609 3,623,609  

5,912 – 5,912

111,274 – 111,274

44,776 – 44,776

21,299 – 21,299

33,204 – 33,204  

216,465 216,465  

3,407,144 3,407,144  

165,466 – 165,466

2,879,386 – 2,879,386  

3,044,852 3,044,852

362,292 – 362,292  

3,407,144 3,407,144  
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(b) 2024 12 31

 i

366,671 – – 366,671

(320,955) (44,001) – (364,956)  

45,716 1,715

(ii) 51,772 55,284 (80) 106,976

(201,142) (1,249) – (202,391)

(70,171) 62,000 – (8,171)

19,923 2,606 – 22,529

(58,604) – – (58,604)

(97,014) – – (97,014)

(iii) (224,690) (5,322) 3,315 (226,697)

(3,243) 3,243 – –

6,148 (6,148) – –

713 (713) –  

(530,592) (461,657)

(1,982) (15,825) – (17,807)
– (48,875) – (48,875)

3,060 (3,060) – –

(2,060) 2,060 – –  

(531,574) (528,339)  

(8,690) – – (8,690)  

(540,264) (537,029)  
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 i

(37,663) – – (37,663)

5,649 – – 5,649

(6) – – (6)  

(32,020) (32,020)  

(572,284) (569,049)  

(ii) (iii) (456,433) – 4,635 (451,798)

(ii) (iii) (83,831) – (1,400) (85,231)  

(540,264) (537,029)  

(ii) (iii) (488,453) – 4,635 (483,818)

(ii) (iii) (83,831) – (1,400) (85,231)  

(572,284) (569,049)  

– 12 –



(c) 2024 12 31

 i

512,111 16,102 528,213

283,799 – 283,799
– 157,847 157,847

157,847 (157,847) –

– 4,097 4,097

4,097 (4,097) –

262,424 24,679 287,103

49,753 (49,753) –

31,284 25,074 56,358
– 37,587 37,587
– 21,735 21,735

125,501 – 125,501

32,384 (32,384) –

43,040 (43,040) –  

1,502,240 1,502,240  

1,564,580 – 1,564,580

1,249 – 1,249

68,276 – 68,276

192,963 – 192,963
– 727,426 727,426

727,426 (727,426) –

– 2,842 2,842

722,235 (2,842) 719,393  

3,276,729 3,276,729  
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 i

688,887 – 688,887

62,510 – 62,510

196,692 18,479 215,171

762,428 200 762,628
– 21,297 21,297

6,743 (6,743) –

– 4,076 4,076

26,456 (26,456) –

10,853 (10,853) –  

1,754,569 1,754,569  

1,522,160 1,522,160  

3,024,400 3,024,400  

9,810 – 9,810

2,062 – 2,062

108,418 – 108,418

45,448 – 45,448

12,330 – 12,330

2,987 – 2,987  

181,055 181,055  

2,843,345 2,843,345  

231,652 – 231,652

2,329,382 – 2,329,382  

2,561,034 2,561,034

282,311 – 282,311  

2,843,345 2,843,345  
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(d) 

2024 12 31 2024 1 1

2,843,345 3,407,144

– (ii) (2,148) (770)

– (iii) (2,487) (7,708)

– (ii) (80) 770
– (iii) 3,315 7,708

– (ii) 2,228 –

– (iii) (828) –  

2,843,345 3,407,144  

(i) 

(ii) 

(iii) 
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3 

2024 1 1

2025 12 31

9  

7  – 

2026 1 1

1 7  

9 10  

7  –  

 – 11

2026 1 1

9  

7  – 

2026 1 1

18  – 2027 1 1

19  – 2027 1 1

21  – 2027 1 1

10 28  –  
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18  – 

18 1

18

2027 1 1

18 2026 12 31

4 

(a) 

(i) 

2025 2024

15  

– 121,960 272,660
– 6,940 35,004
– 120,039 51,031
– 9,598 7,976  

258,537 366,671  

257,296 365,605

1,241 1,066  

258,537 366,671  
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(ii) 

(iii) 

2025 12 31

96,155,000 2024 57,420,000

12 31

2025 2024

92,201 54,679

3,954 2,741  

96,155 57,420  

(iv) 
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(v) 

10%

2025 2024

A 94,340

B 47,168 119,977

C 94,344

D 40,940  

 10%

5 

2025 2024

10,013 2,622

(1,230) 734

64,461 5,334  

73,244 8,690  

6 

2025 2024

(618,498) (451,798)  

2025 2024

 * 231,871,040 231,193,563  

* 2024 2024
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2025 2024 12 31

7 

2025 12 31 2024

8 

2025

12 31

2024

12 31

2024

1 1

1,988,350 2,198,174 2,106,761

20,114 14,478 50,827   

2,008,464 2,212,652 2,157,588

(903,484) (648,072) (453,822)   

1,104,980 1,564,580 1,703,766   

2025

12 31

2024

12 31

2024

1 1

1 178,522 382,347 917,909

1–2 273,532 777,239 660,902

2–3 740,590 498,178 228,959

3–4 336,029 225,802 38,573

4–5 152,196 18,337 224,311

5 327,595 310,749 86,934   

2,008,464 2,212,652 2,157,588

(903,484) (648,072) (453,822)   

1,104,980 1,564,580 1,703,766   
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9 

2025

12 31

2024

12 31

2024

1 1

20,000 19,261 39,683

579,407 669,626 572,539   

599,407 688,887 612,222   

2025

12 31

2024

12 31

2024

1 1

1 115,568 355,605 411,110

1–2 261,180 286,384 166,372

2–3 194,398 35,197 30,725

3–4 19,093 8,422 4,015

4–5 4,530 1,579 –

5 4,638 1,700 –   

599,407 688,887 612,222   
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2025

1  2025 2.59

29.49% 2025 545 56,370kW

26.55%

2  100kW

3  1+2+1+N
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4  

2025

5  2025 H

888 H 1.98

2026 3

1+N+X

2030

1) 
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2) 

1+N+X

3) 

4) 

C1

C.2.1
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C3

2025 12 16

8,880,000 H

22.68 2025 12 23

8,880,000

3.83%

3.69% 2025 12 16 2025 12 23

2025 12 31 240,532,081 (i)195,787,119

1.0 A (ii)44,744,962 1.0 H

2025 12 31
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2025 12 31 2024

2025 12 31
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2026 4 1

2026 5 4

2026 5 3
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