April 30, 2026




Cautionary Notes

This release may contain forward-looking statements that involve risks and uncertainties. Among the important factors to which our business is subject that could cause actual results to differ materially
from those in any forward-looking statements are: (i) changes in the rate of growth in the markets we serve, including the proteomics market; (ii) the volume, timing and mix of customer orders among our
products and services; (iii) our ability to adjust our operating expenses to align with our revenue expectations; (iv) our ability to successfully integrate SomalLogic, Inc. and certain other assets we acquired
from Standard BioTools Inc. (the SomaLogic Business) into our existing operations and the Somalogic Business’ technology and products into our portfolio; (v) our ability to successfully manage partner
and customer relationships in the proteomics market; (vi) uncertainty regarding the impact of our inclusion on the “unreliable entities list” by regulatory authorities in China; (vii) uncertainty regarding tariffs
imposed or threatened by the U.S. government and its trading partners, related court proceedings or administrative actions (including potential refund or relief programs), and other possible tariffs or trade
protection measures and our efforts to mitigate the impact of such tariffs; (viii) our ability to manufacture robust instrumentation and consumables, including the Somalogic Business’ products; (ix) the
success of products and services competitive with our own; (x) challenges inherent in developing, manufacturing, and launching new products and services, including expanding or modifying manufacturing
operations and reliance on third-party suppliers for critical components; (xi) the impact of recently launched or pre-announced products and services on existing products and services; (xii) our ability to
modify our business strategies to accomplish our desired operational goals; (xiii) our ability to realize the anticipated benefits from prior or future actions to streamline and improve our R&D processes,
reduce our operating expenses and maximize our revenue growth; (xiv) our ability to further develop and commercialize our instruments, consumables, and products; (xv) to deploy new products, services,
and applications, and to expand the markets for our technology platforms; (xvi) the risk of additional litigation arising against us in connection with the GRAIL acquisition; (xvii) our ability to obtain approval
by third-party payors to reimburse patients for our products; (xviii) our ability to obtain regulatory clearance for our products from government agencies; (xix) our ability to successfully partner with other
companies and organizations to develop new products, expand markets, and grow our business; (xx) uncertainty, or adverse economic and business conditions, including as a result of slowing or uncertain
economic growth or armed conflict; (xxi) the application of generally accepted accounting principles, which are highly complex and involve many subjective assumptions, estimates, and judgments; and
(xxii) legislative, regulatory and economic developments, together with other factors detailed in our filings with the Securities and Exchange Commission, including our most recent filings on Forms 10-K
and 10-Q, or in information disclosed in public conference calls, the date and time of which are released beforehand. We undertake no obligation, and do not intend, to update these forward-looking
statements, to review or confirm analysts’ expectations, or to provide interim reports or updates on the progress of the current quarter.

Disclaimers

GAAP reconciliation of non-GAAP measures can be found in the Appendix, our earnings release and in the supplementary data on our website.
Year-over-year denotes a comparison against the same quarter of the prior fiscal year, while quarter-over-quarter, or sequential, denotes a comparison to the prior fiscal quarter.
All references to China refer to our Greater China Region, which includes Taiwan and Hong Kong.

Unless otherwise stated, all growth rates are presented on a year-over-year reported basis. Organic growth excludes the impact of currency and acquisitions, and rest-of-world organic growth also excludes
Greater China region.
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Jacob Thaysen

Chief Executive Officer
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lllumina Q1'26 Results Summary

Revenue ROW Organic Growth

$1 .09B +3.5%

+1.2% Organic | +4.8% Reported

Non-GAAP Operating Margin Non-GAAP Diluted EPS

21.9% $1.15

Q1’26 NovaSeq™ X Placements

>80

Instruments

Regional Revenue

USCAN EMEALA
$590M $356M
+5% Organic | +6% Reported $ 1.09B +1% Organic | +7% Reported
lllumina
Greater China Revenue APAC
$93M

(29%) Organic | (27%) Reported ﬂ» +4% Organic | +13% Reported

USCAN = U.S. and Canada. EMEALA = Europe, Middle East, Africa, Latin America. APAC = Asia Pacific. ROW = rest-of-world.

See Appendix for reconciliations of GAAP and non-GAAP financial measures.
Organic adjusts for foreign exchange and acquisitions; ROW organic also adjusts for Greater China region.
All values and growth rates are approximate. Growth rates are YoY. FX impacts as of 03/29/2026.
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Ankur Dhingra

Chief Financial Officer
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lllumina Q1’26 Revenue

($ in millions)

lllumina Revenue Sequencing Consumables Revenue
*+1% Organic | +5% Reported {  rOW

+3.5% ROW Organic ;
+2% Organic | +4% Reported | +5% Organic | +7% Reported

$696

Q1'25 Q1'26 Q1'25 Q1'26 Q1'25 Q1'26

ROW = rest-of-world.

See Appendix for reconciliations of GAAP and non-GAAP financial measures.

Organic adjusts for foreign exchange and acquisitions; ROW organic also adjusts for Greater China region.
Growth rates are YoY. FX impacts as of 03/29/2026.

© 2026 lllumina, Inc. All rights reserved.
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lllumina Sequencing Revenue Detalil

Sequencing Q1'25 Q2'25 Q3'25 Q4'25 Q1'26
Product Revenue
Consumables $640 $690 $707 $713 $2,750 $687
Instruments $103 $92 $104 $150 $449 $114
Consumables Revenue — Market Segment
Total — YoY growth % (0%) 2% 3% 11% 4% 7%
Clinical — YoY growth % 8% 10% 12% 20% 12% 20%
Research & Applied — YoY growth % (11%) (9%) (8%) (0%) (7%) (12%)
ROW = rest-of-world. YoY = year-over-year.
All growth rates shown are reported.
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__FDSCACHE__

		

McNamara, Conor: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" Version="2" Timestamp="1769447986"><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEAN,ANN_ROLL,+1,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4283.201</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,ANN_ROLL,+1,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4285.6763</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,QTR_ROLL,+1,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1101.2958</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,QTR_ROLL,2026/4C,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1136.994</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,QTR_ROLL,2025/4C,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1101.2958</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,QTR_ROLL,2025/4C,45930,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1090.349</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,QTR_ROLL,2025/4C,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1101.2958</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,QTR_ROLL,2025/4C,45976,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1102.45</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EBIT,MEDIAN,QTR_ROLL,2025/4C,45930,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">246.68088</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EBIT,MEDIAN,QTR_ROLL,2025/4C,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">248</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EBIT,MEDIAN,QTR_ROLL,2025/4C,45976,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">247.7</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EPS,MEDIAN,QTR_ROLL,2025/4C,45930,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.18</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EPS,MEDIAN,QTR_ROLL,2025/4C,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.21</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EPS,MEDIAN,QTR_ROLL,2025/4C,45976,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.2092245</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,HIGH,QTR_ROLL,2025/4C,45930,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1119</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,HIGH,QTR_ROLL,2025/4C,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1120</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EPS,HIGH,QTR_ROLL,2025/4C,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.3</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EBIT,HIGH,QTR_ROLL,2025/4C,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">267</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEAN,ANN_ROLL,2026,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4390.2617</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,ANN_ROLL,2026,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4380.749</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,HIGH,ANN_ROLL,2026,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4483</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EBIT,HIGH,ANN_ROLL,2026,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1061.1</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EBIT,MEDIAN,ANN_ROLL,2026,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1043.4064</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EPS,HIGH,ANN_ROLL,2026,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.1931</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(EPS,MEDIAN,ANN_ROLL,2026,46028,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.07</D></FQL></Schema>		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.





Data

				Ex-China Sequencing consumables (HT, MT, LT)

				Research & Applied		1Q
23		2Q
23		3Q
23		4Q
23		FY'23		1Q
24		2Q
24		3Q
24		4Q
24		FY'24		1Q
25		2Q
25		3Q
25		4Q
25

Terrazas, Angel: Source: Bharat		FY'25		1Q26

				Total Cons Revenue w/ LP		$302.3		$302.4		$283.2		$291.3		$1,179.2		$286.3		$294.4		$300.7		$276.8		$1,158.2		$256.1		$267.3		$277.0		$276.7		$1,077.1		$225.8

				y/y revenue growth												-5%		-3%		6%		-5%		-2%		-11%		-9%		-8%		-0%		-7%		-12%

				Clinical

				Total Cons Revenue w/ LP		$330.6		$364.9		$345.7		$335.1		$1,376.4		$355.2		$384.6		$383.7		$363.6		$1,487.2		$383.9		$422.6		$429.9		$435.9		$1,672.4		$461.0

				y/y revenue growth												7%		5%		11%		8%		8%		8%		10%		12%		20%		12%		20%

				Total

				Total Cons Revenue w/ LP		$633.0		$667.3		$628.9		$626.4		$2,555.6		$641.6		$679.1		$684.4		$640.4		$2,645.4		$640.0		$689.9		$706.9		$712.7		$2,750.0

Terrazas, Angel: Harcoding 2750 per SEC team		$686.8

				y/y revenue growth												1%		2%		9%		2%		4%		-0%		2%		3%		11%		4%		7%

				Ex-China Sequencing Instruments (HT, MT, LT)

				Total Instruments												$100.3		$110.8		$97.7		$144.0		$452.8		$103.0		$92.5		$104.1		$149.6		$449.2		$114.4

				y/y revenue growth																						3%		-17%		6%		4%		-1%		11%







EP.Table



						Sequencing Revenue ROW ($ in millions)						Q1'24		Q2'24		Q3'24		Q4'24		2024		Q1'25		Q2'25		Q3'25		Q4'25		2025		Q1'26

						Product Revenue

						Consumables						$642		$679		$684		$640		$2,645		$640		$690		$707		$713		$2,750		$687

						Instruments						$100		$111		$98		$144		$453		$103		$92		$104		$150		$449		$114



						Consumables Revenue – Market Segment

						Total – YoY growth %						1%		2%		9%		2%		4%		 (0%)		2%		3%		11%		4%		7%

						Clinical – YoY growth %						7%		5%		11%		8%		8%		8%		10%		12%		20%		12%		20%

						Research & Applied – YoY growth %						 (5%)		 (3%)		6%		 (5%)		 (2%)		 (11%)		 (9%)		 (8%)		 (0%)		 (7%)		 (12%)



																						2nd half growth:

																						Total						7%

																						Clinical						16%

																						Research						 (4%)





Clincial vs Non - SQ Cons (RoW)

				System:		TM1: Sales

				Package:		Segmentation Details

				Created:		11/4/2025 11:07:20 AM

				Modified:		4/9/2026 7:34:47 AM

				Rows:		Market Segment: Market Segment

				Columns:		Seg Month: Selection

				Context:		Seg Version: 1000, Seg Status: 2001, Seg Region: RoW Exc. China, Seg Measure: 1023, Seg GM Rollup: 1010, Seg GM Platform: All Platforms, Seg Primary Market Segment: All MarketSegments, Seg Clinical Type: All Clinical Type, Seg Customer Type: All Customer Type, Seg Customer Sub Type: All Customer SubType, Seg Parent Group: All Territories by Region, Seg UC Customer: All Customers Hierarchy, Seg Detail Future Dim 1: N/A, Seg Detail Future Dim 2: N/A, Seg Detail Future Dim 3: N/A

				Filter rows:

				Filter columns:



						Q1-22		Q2-22		Q3-22		Q4-22		2022		Q1-23		Q2-23		Q3-23		Q4-23		2023		Q1-24		Q2-24		Q3-24		Q4-24		2024		Q1-25		Q2-25		Q3-25		Q4-25		2025		Q1-26		2026

				All MarketSegments		705.4		668.9		638.3		625.8		2,638.4		633.0		667.3		628.9		626.5		2,555.6		641.6		679.1		684.4		640.4		2,645.5		640.0		690.1		706.9		712.7		2,749.7		686.8		686.8

				Clinical		336.3		319.8		300.1		288.6		1,244.8		330.2		365.1		346.1		335.0		1,376.4		356.7		385.8		386.2		365.5		1,494.2		384.6		423.9		431.1		436.3		1,675.9		461.0		461.0

				Non Clinical		369.1		349.1		338.2		337.2		1,393.6		302.8		302.2		282.8		291.5		1,179.3		284.9		293.3		298.1		274.9		1,151.3		255.4		266.2		275.9		276.3		1,073.8		225.8		225.8
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Q1’26 High-Throughput Transition Updates

NovaSeq™ X Transition

NovaSeq X % of NovaSeq X % of
HT Gb Shipped HT Consumables Revenue
91% 90% 90% 55%  55%

80%

Q224 Q324 Q424 Q125 Q225 Q325 Q425 [eiF]) Q224 Q324 Q424 Q125 Q225 Q325 Q425 [l

== Total === Research & Applied === Clinical J

Gb = gigabases. HT = high-throughput.

i I I umina © 2026 lllumina, Inc. All rights reserved.



lllumina Q126 Revenue (Cont'd)

($ in millions)

Sequencing Instruments Revenue Sequencing Service & Other Revenue

+8% Organic | +9% Reported +4% Organic | +7% Reported
+10% ROW Organic +5% ROW Organic

Q1'25 Q1'26 Q1'25 Q1'26

ROW = rest-of-world.

See Appendix for reconciliations of GAAP and non-GAAP financial measures.

Organic adjusts for foreign exchange and acquisitions; ROW organic also adjusts for Greater China region.
Growth rates are YoY. FX impacts as of 03/29/2026.

© 2026 lllumina, Inc. All rights reserved.
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lllumina Q1’26 Non-GAAP Financials

+80 bps +150 bps +19%

Q1'25 Q1'26 Q1'25 Q1'26 Q1'25 Q1'26

See Appendix for reconciliations of GAAP and non-GAAP financial measures.
Organic adjusts for foreign exchange and acquisitions.

i I I u m | n a@ © 2026 lllumina, Inc. All rights reserved. 10



lllumina Q1’26 Cash Flow & Balance Sheet Items

Cash Flow Updates

$289M $38M

Cash Flow from Operations Capital Expenditures

$251M

Free Cash Flow

Share Repurchase Program

~2.0M  $120.85

lllumina Shares Avg. Price per Share

See Appendix for reconciliations of GAAP and non-GAAP financial measures.
1. Gross debt to LTM EBITDA as of 03/29/2026.

illumina

~$242M

Total Cost

Balance Sheet Updates

~$1.16B  ~1.5x

Cash, Cash Equivalents Gross Leverage!
& Short-Term Investments



lllumina Guidance for FY26

As of 04/30/2026. All growth rates reflect YoY trends.

Non-GAAP Guidance

Total lllumina Revenue

$4.52B - $4.62B

$1.12B - $1.14B

YoY Growth 4% - 6% 6% - 8%
ROW Organic Growth' 2% - 4% 4% - 6%
ILMN Organic Growth' 1% - 3% 3% - 5%
Seq Cons. Revenue (CC & ROW) +LSD to +MSD
Seq Inst. Revenue (CC & ROW) Flat to +LSD
Operating Margin 23.4% - 23.6% ~22%

EPS

$5.15 - $5.30

$1.20 - $1.25

CC = constant currency. LSD = low-single digit percent. MSD = mid-single digit percent. ROW = rest-of-world.

See statement regarding use of non-GAAP financial measures.
FX impacts as of 03/29/2026.

1. Organic adjusts for foreign exchange and acquisitions; ROW organic also adjusts for Greater China region.

llumina

© 2026 lllumina, Inc. All rights reserved.



__FDSCACHE__

		

McNamara, Conor: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" Version="2" Timestamp="1777319456"><FQL><Q>^P_EXCH_RATE(EUR,USD,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.1702</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,1/1/2025)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.0354693</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,1/1/2026)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.1744597</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,12/1/2025)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.163</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,9/1/2025)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.17115</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,6/1/2025)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.13525</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,3/1/2025)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.0400001</D></FQL><FQL><Q>^P_EXCH_RATE(EUR,USD,3/1/2026)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.17335</D></FQL><FQL><Q>ILMN-US^FE_GUIDANCE(AFFO_GROSS,MIDPOINT,ANN_ROLL,+1,NOW,,,'')</Q><R>0</R><C>0</C></FQL><FQL><Q>ILMN-US^FE_GUIDANCE(GROSS_INC,MIDPOINT,ANN_ROLL,+1,NOW,,,'')</Q><R>0</R><C>0</C></FQL><FQL><Q>ILMN-US^FE_GUIDANCE(GROSS_INC,MEAN_BEFORE,ANN_ROLL,+1,NOW,,,'')</Q><R>0</R><C>0</C></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(AFFO_GROSS,MEAN,ANN_ROLL,+1,NOW,,,'')</Q><R>0</R><C>0</C></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(GROSS_INC,MEAN,ANN_ROLL,+1,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2963.696</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(GROSS_INC,MEDIAN,ANN_ROLL,+1,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2953.4</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(GROSS_INC,MEDIAN,ANN,+1,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2953.4</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(GROSS_INC,MEDIAN,ANN,2026,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3033.0356</D></FQL><FQL><Q>ILMN-US^FE_ESTIMATE(SALES,MEDIAN,ANN,2026,NOW,,,'')</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4397</D></FQL></Schema>		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.





FY'26.Guidance.Options

																2026														Q2-26																Q2-26





																FY'26 Guide - Proposal																		Q2'26 Guide																		2H'26 - Implied Guidance

												2025						Guide												Q2'25				Guide												2H'25		Q1'26				Guide

												Act				Prior		Low		Mid		High		F'cast		Street*				Act				Low		Mid		High		F'cast		Street				Act		Act				Low		Mid		High		F'cast		Street

						Non-GAAP (in $M)

						Total Illumina Revenue						4,343				$4.5B - $4.6B		4,520		4,570		4,620		4,632		4,553				1,059				1,120		1,130		1,140		1,142		1,105				2,243		1,091				2,309		2,349		2,389		2,399		2,357

						Op Inc Margin						23.1%				23.3% - 23.5%		23.4%		23.5%		23.6%		23.6%		23.6%								22.2%		22.3%		22.4%		22.4%		23.3%				24.1%		21.9%				24.7%		24.9%		25.0%		25.0%		24.5%

						Operating income						1,004						1,059		1,074		1,090				1,075								249		251		255		256		258				540		239				571		584		596		600		578

		OIE				OIE												-70		-70		-72		-77										-20		-18		-18		-17								-15				-36		-35		-37

						Tax												20.5%		20.5%		20.5%												20.5%		20.5%		20.5%														20.5%		20.5%		20.5%

		WASO				WASO												153		153		153		152										153		153		153		152												153		153		153

						EPS						$4.84				$5.05 - $5.20		$5.15		$5.23		$5.30		$5.31		$5.21				$1.19				$1.19		$1.21		$1.23		$1.25		$1.25				$2.69		$1.15				$2.79		$2.86		$2.91		$2.92		$2.81				-$0.01		-$0.00		-$0.01



						Growth Rates

						Total revenue						0.2%				4% - 6%		4%		5%		6%		6.7%		4.8%								6%		7%		8%		7.9%		4.3%										3%		5%		6%		6.9%		5.1%

		Organic ex-China				Organic, ex China						0.2%				2% - 4%		2%		3%		4%		4.4%		NA								4%		5%		6%		6.3%		NA										0%		2%		4%		4.0%		NA

		Organic Growth				Organic										1% - 3%		1%		2%		3%		3.7%		1.9%								3%		4%		5%		4.9%		1.8%										0%		2%		4%		4.3%		2.8%

						Ex-China seq cons						3.9%				+LSD to +MSD		+LSD to +MSD						4.6%		5.8%

						Ex-China seq ins						-0.7%				-LSD to Flat		Flat to +LSD						8.4%		-1.1%

						EPS						16.3%				4.3% - 7.4%		6.3%		8.0%		9.5%		9.7%		7.7%								0.2%		1.9%		3.7%		5.0%		4.9%										3.8%		6.4%		8.0%		8.6%		4.6%

						* after adjusting for Q1 actuals



																FY'26 Guide - Option 2																		Q2'26 Guide																		2H'26 - Implied Guidance

												2025						Guide												Q2'25				Guide												2H'25		Q1'26				Guide

												Act				Prior		Low		Mid		High		F'cast		Street*				Act				Low		Mid		High		F'cast		Street				Act		Act				Low		Mid		High		F'cast		Street

						Non-GAAP (in $M)

						Total Illumina Revenue						4,343				$4.5B - $4.6B		4,520		4,570		4,620		4,632		4,553				1,059				1,120		1,130		1,140		1,142		1,105				2,243		1,091				2,309		2,349		2,389		2,399		2,357

						Op Inc Margin						23.1%				23.3% - 23.5%		23.3%		23.4%		23.5%		23.6%		23.6%								21.9%		22.0%		22.1%		22.4%		23.3%				24.1%		21.9%				24.7%		24.8%		24.9%		25.0%		24.5%

						Operating income						1,004						1,055		1,069		1,086				1,075								245		249		252				258				540		239				571		582		595		600		578

						OIE												-68		-68		-68												-18		-17		-16										-15

						Tax												20.5%		20.5%		20.5%												20.5%		20.5%		20.5%

						WASO												154		154		154												154		154		154

						EPS						$4.84				$5.05 - $5.20		$5.15		$5.17		$5.30		$5.31		$5.21				$1.19				$1.17		$1.20		$1.22		$1.25		$1.25				$2.69		$1.15				$2.83		$2.82		$2.93		$2.92		$2.81



						Growth Rates

						Total revenue						0.2%				4% - 6%		4%		5%		6%		6.7%		4.8%								6%		7%		8%		7.9%		4.3%										3%		5%		6%		6.9%		5.1%

		Organic ex-China				Organic, ex China						0.2%				2% - 4%		2%		3%		4%		4.4%		NA								4%		5%		6%		6.3%		NA										0%		2%		4%		4.0%		NA

		Organic Growth				Organic										1% - 3%		1%		2%		3%		3.7%		1.9%								3%		4%		5%		4.9%		1.8%										0%		2%		4%		4.3%		2.8%

						Ex-China seq cons						3.9%				+LSD to +MSD		+LSD to +MSD						4.6%		5.8%

						Ex-China seq ins						-0.7%				-LSD to Flat		Flat to +LSD						8.4%		-1.1%

						EPS						16.3%				4.3% - 7.4%		6.4%		6.8%		9.5%		9.7%		7.7%								-1.4%		0.5%		2.4%		5.0%		4.9%										5.1%		5.0%		9.0%		8.6%		4.6%

						* after adjusting for Q1 actuals





Guidance.Slide.Q1'26

																																O/E				-60		-10

														5.05		5.125																Tax Rate				20.50%

														5.2		5.305																Shares				155

																0.0960743802																Standalone				Low		High		Avg		Budget

																						Earnings Date:		4/30/26								Revenue				$4,433		$4,525		$4,479		$4,530																																																						Prior Earnings Call Guidance

				FY'26						Q2'26																						EBIT				$1,079		$1,109		$1,094		$1,099												FY26 Guidance - Option 1												FY26 Guidance - Option 1

				Low		High		Mid		Low		High		Mid						As of 04/30/2026. All growth rates reflect YoY trends.				FY26 Guidance		Q2'26 Guidance						Margins				24.35%		24.50%		24.42%		24.25%												Prior (Q4 Call)		Changes		Proposed								Prior (Q4 Call)		Changes		Proposed																				4.8						FY26 Guidance		Q1'26 Guidance

																				Non-GAAP Guidance												Expansion				1.25%		1.40%		1.32%												Non-GAAP Guidance												Non-GAAP Guidance																										-1.7

		Revenue		$4.52		$4.62		$4.57		$1.12		$1.14		$1.13						Total Illumina Revenue				$4.52B - $4.62B		$1.12B - $1.14B						EPS				$5.23		$5.38		$5.30		$5.37										Total Illumina Revenue		$4.50B - $4.60B		High end +$20m		$4.52B - $4.62B						Total Illumina Revenue		$4.50B - $4.60B		High end +$20m		$4.52B - $4.62B																				-1.9						$4.50B - $4.60B		$1.06B - $1.08B

		Growth		4.1%		6.4%		5.2%		5.8%		7.7%		6.7%						YoY Growth				4% - 6% 		6% - 8% 						Growth				8.02%		11.14%		9.57%												YoY Growth		4% - 6% 		No change		4% - 6% 						YoY Growth		4% - 6% 		No change		4% - 6% 																				1.2						4% - 6% 		2% - 4% 

		ROW Organic		1.7%		3.9%		2.9%		3.7%		5.6%		4.6%						ROW Organic Growth1				2% - 4% 		4% - 6% 						Soma																				ROW Organic Growth1		2% - 4% 		No change		2% - 4% 						ROW Organic Growth1		2% - 4% 		No change		2% - 4% 																				2.2						2% - 4% 		1% - 3% 

		ILMN Organic		1.2%		3.4%		2.4%		2.9%		4.8%		3.8%						ILMN Organic Growth1				1% - 3% 		3% - 5% 						Revenue				$80		$80														ILMN Organic Growth1		1% - 3% 		No change		1% - 3% 						ILMN Organic Growth1		1% - 3% 		No change		1% - 3% 																				3.4						1% - 3% 		(1%) - 1% 

		China						-1%						-1%						China Impact				(1%)								Impact				1.80%		1.77%														China Impact		(1%)		No change		(1%)						China Impact		(1%)		No change		(1%)																										(1%)		(2%)

		Acquisition		1.5%		2.0%		1.5% - 2.0%						2%						Acquisition Impact				1.5% - 2.0% 								EBIT				-$25		-$25														Acquisition Impact		1.5% - 2.0% 		No change		1.5% - 2.0% 						Acquisition Impact		1.5% - 2.0% 		No change		1.5% - 2.0% 																										1.5% - 2.0% 		1.5% 

		FX impact						1%						1%						Fx Impact				1% 								EPS				-$0.18		-$0.18														Fx Impact		1% 		No change		1% 						Fx Impact		1% 		No change		1% 																										1% 		2% 



		Seq cons						+LSD to +MSD												Seq Cons. Revenue (CC & ROW)				+LSD to +MSD								Combined																				Seq Cons. Revenue (CC & Ex-China)		+LSD to +MSD		No change		+LSD to +MSD						Seq Cons. Revenue (CC & Ex-China)		+LSD to +MSD		No change		+LSD to +MSD																										+LSD to +MSD

		Seq inst						Flat to +LSD												Seq Inst. Revenue (CC & ROW)				Flat to +LSD								Revenue				$4,513		$4,605		$4,559		$4,610										Seq Inst. Revenue (CC & Ex-China)		-LSD to Flat		Raise to account for $20m		Flat to +LSD						Seq Inst. Revenue (CC & Ex-China)		-LSD to Flat		Raise to account for $20m		Flat to +LSD																										-LSD to Flat

																																EBIT				$1,054		$1,083		$1,069		$1,086

		Margin		23.4%		23.6%		23.5%		22.1%		22.3%		22.2%						Operating Margin				23.4% - 23.6% 		~22%						Margins				23.35%		23.52%		23.44%												Operating Margin		23.3% - 23.5% 		No Change		23.4% - 23.6% 						Operating Margin		23.3% - 23.5% 		No Change		23.3% - 23.5% 																										23.3% - 23.5% 		20.2% - 20.7% 

		Impact (not linked)						-1.0%						-1.0%						Acquisition Impact				(100 bps)		(100 bps)						EPS				$5.05		$5.20		$5.12												Acquisition Impact		(100 bps)		Don't show								Acquisition Impact		(100 bps)		Don't show																												(100 bps)		(100 bps)



		EPS		$5.15		$5.30		$5.23		$1.20		$1.25		$1.21						EPS				$5.15 - $5.30		$1.20 - $1.25										1.15%		0.90%														EPS		$5.05 - $5.20		High end +$0.05		$5.15 - $5.30						EPS		$5.05 - $5.20		High end +$0.05		$5.10 - $5.25																										$5.05 - $5.20		$1.02 - $1.07

		Impact (not linked)						-$0.18						-$0.04						Acquisition impact				($0.18)		($0.04)																										Acquisition impact		($0.18)		Don't show								Acquisition impact		($0.18)		Don't show																												($0.18)		($0.04)



																				Additional Metrics																																Additional Metrics												Additional Metrics

		Tax rate						20.5%						20.5%						Tax Rate				20.5% 		20.5% 																										Tax Rate		20.5% 		No change		20.5% 						Tax Rate		20.5% 		No change		20.5% 																										20.5% 		20.5% 

		Other income						-70						-17						Other Income (Expense), Net				($70M)		($17M)																										Other Income (Expense), Net		($65M)		Raise by $5m		($70M)						Other Income (Expense), Net		($65M)		Raise by $5m		($70M)																										($65M)		($15M)

		WASO						153						153						WASO				153M		153M																										WASO		155M		Lower by 1m		153M						WASO		155M		Lower by 1m		154M																										155M		155M

		CapEX						-225												Capital Expenditures				($225M)																												Capital Expenditures		($225M)		No change		($225M)						Capital Expenditures		($225M)		No change		($225M)																										($225M)



																				LSD = Low single digit percent; MSD = mid single digit percent																																Other Items from Earnings Call												Other Items from Earnings Call

																9.68				1. Organic growth excludes the impacts of currency and acquisitions; ROW excludes Greater China																																FY'26 Seq Cons		From Q4'25 Earnings Call				In Q1'26 Earnings Script						FY'26 Seq Cons		From Q4'25 Earnings Call				In Q1'26 Earnings Script

																0.22%																																				Clinical		+DD to +Mid-Teens		No change		+DD to +Mid-Teens						Clinical		+DD to +Mid-Teens		No change		+DD to +Mid-Teens

																																																				Research		-MSD to -HSD		No change		-MSD to -HSD						Research		-MSD to -HSD		No change		-MSD to -HSD

																																																				China Sales		210-220		Don't mention		NA						China Sales		210-220		Don't mention		NA

																																																				Box / quarter		50-60		Raised		"Above 60 boxes / quarter in 2026"						Box / quarter		50-60		Raised		"Above 60 boxes / quarter in 2026"																						40.9

																																																																																												20.45

		Guidance 









FY'26.Qtrly.Variance



																																																																																																				Prior Earnings Call Guidance



												2025																2026																																																				2H'26 - Implied Guidance														2026 - Option 1						FY26 Guidance		Q1'26 Guidance

												Q1-25		Q2-25		1H-25		Q3-25		Q4-25		2H-25		2025				Q1-26		Q2-26						1H-26						Q3-26						Q4-26						2H-26						2026								1H-25		1H-26								2H-25		Guide														Guide

																														Guide						Guide						Guide						Guide						Guide						Guide

												Act		Act		Act		Act		Act		Act		FY				Act		Mid		F'cast		Street		Mid		F'cast		Street		Mid		F'cast		Street		Mid		F'cast		Street		Mid		F'cast		Street		Mid		F'cast		Street				Act		Guide		F'cast		Street				Act		Low		Mid		High				F'cast		Street				Low		High

								Non-GAAP (in $M)																																																																																												$4.50B - $4.60B		$1.06B - $1.08B

				Total-TOTAL				Total Illumina Revenue				1,041		1,059		2,100		1,084		1,159		2,243		4,343				1,091		1,130		1,142		1,105		2,221		2,233		2,196		1,140		1,164		1,141		1,209		1,234		1,216		2,349		2,399		2,357		4,571		4,632		4,540																2,299		2,349		2,399				2,399		2,357				4,520		4,620				4% - 6% 		2% - 4% 

				Ex-China-Sequencing consumables				Ex-China seq cons				640		690		1,330		707		713		1,420		2,750				687		716		711		717		1,403		1,398		1,404		729		727		745		755		752		762		1,484		1,479		1,507		2,887		2,876		2,910

				Ex-China-Sequencing instruments				Ex-China seq ins				103		93		196		104		150		254		449				114		117		126		97		231		241		212		116		125		103		113		122		130		229		246		233		460		487		444

				Ex-China-Sequencing other				Ex-China seq other				136		130		266		142		152		293		559				146		145		153		NA		291		299		NA		145		153		NA		167		177		NA		312		329		NA		603		629		NA

				Ex-China-Sequencing total				ROW Sequencing				879		913		1,792		953		1,014		1,967		3,758				947		978		991		NA		1,925		1,938		NA		990		1,004		NA		1,035		1,050		NA		2,025		2,054		NA		3,950		3,992		NA																																				1.5% - 2.0% 		1.5% 

				Ex-China-Microarrays				ROW Microarrays				91		83		173		79		90		169		342				92		96		96				188		188		NA		97		101		NA		114		119		NA		212		220		NA		400		408		NA

				China-Total				China				72		63		135		52		55		107		242				52		55		55				107		107		NA		54		59		NA		59		65		NA		113		124		NA		220		232		NA

				Total-Somalogic				Somalogic				0		0		0		0		0		0		0				18		22		22				40		40		NA		19		25		NA		21		26		NA		40		51		NA		80		91		NA																								51												+LSD to +MSD



				Gross margin				GP Margin				67.4%		69.4%		68.4%		69.2%		67.0%		68.1%		68.2%				68.2%		67.4%		67.4%		68.6%		67.8%		67.8%		68.4%		69.2%		69.2%		69.1%		68.8%		68.8%		68.4%		69.0%		69.0%		68.8%		68.4%		68.4%		68.4%																69.0%				69.0%				69.0%		68.8%

				Operating margin				Op Inc Margin				20.4%		23.7%		22.1%		24.5%		23.7%		24.1%		23.1%				21.9%		22.2%		22.4%		23.3%		22.0%		22.0%		22.6%		24.1%		24.2%		24.5%		25.6%		25.4%		24.7%		24.9%		25.0%		24.5%		23.5%		23.6%		23.4%																24.7%		24.9%		25.0%				25.0%		24.5%				23.4%		23.6%

				Gross profit				Gross profit				702		735		1,437		750		777		1,527		2,964				745		762		769		758		1,506		1,514		1,502		789		806		789		831		849		832		1,620		1,655		1,621		3,126		3,169		3,108																1,586				1,655				1,655		1,621

				Opex				Op Ex				489		484		973		484		502		986		1,959				506		511		517		500		1,017		1,023		1,006		514		524		509		522		531		526		1,036		1,055		1,035		2,052		2,078		2,042																1,018				1,054				1,055		1,035

				Op Inc				Operating income				212		251		464		265		275		540		1,004				239		251		252		258		490		491		497		275		282		278		310		318		300		584		600		578		1,074		1,091		1,062																568		584		601				600		578				1,058		1,090				-LSD to Flat

				Non-GAAP EPS				EPS				$0.97		$1.19		$2.16		$1.34		$1.35		$2.69		$4.84				$1.15		$1.21		$1.25		$1.25		$2.36		$2.40		$2.40		$1.35		$1.37		$1.35		$1.52		$1.55		$1.46		$2.87		$2.92		$2.81		$5.23		$5.31		$5.12																$2.79		$2.87		$2.94				$2.92		$2.81				$5.15		$5.30				23.3% - 23.5% 		20.2% - 20.7% 



								Growth Rates																																																																																												20.5% 		20.5% 

				Reported Growth				Total revenue				-1.4%		-3.0%		-2.2%		0.4%		5.0%		2.7%		0.2%				4.8%		6.7%		7.9%		4.3%		5.8%		6.4%		4.6%		5.2%		7.4%		5.3%		4.3%		6.5%		4.9%		4.7%		6.9%		5.1%		5.2%		6.7%		4.5%																2.5%		4.7%		6.9%				6.9%		5.1%										($65M)		($15M)

				Organic ex-China				Organic, ex China				0.2%		-2.0%		-0.9%		2.0%		7.0%		4.5%		2.0%				3.5%		4.6%		6.3%		NA		4.0%		4.9%		NA		2.2%		4.7%		NA		1.6%		3.3%		NA		1.9%		3.9%		NA		2.9%		4.4%		NA

								$ growth																				34		45		63				79		96		NA		23		48		NA		17		36		NA		40		84		NA		119		180		NA

				Organic Growth				Organic				-0.4%		-3.0%		-1.7%		0.4%		4.0%		2.2%		0.0%				1.2%		3.8%		4.9%		1.8%		2.5%		3.1%		1.5%		2.6%		4.9%		3.0%		2.0%		3.7%		2.5%		2.3%		4.3%		2.8%		2.4%		3.7%		1.9%																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				4.3%		ERROR:#REF!

								$ growth																				13		40		52		19		53		65		32		28		53		32		23		43		29		51		97		51		104		161		83

				ROW Seq Cons Growth				Ex-China seq cons				-0.2%		1.6%		0.7%		3.3%		11.3%		7.3%		3.9%				7.3%		3.8%		3.0%		3.9%		5.5%		5.1%		5.5%		3.2%		2.8%		5.4%		5.9%		5.5%		6.9%		4.5%		4.2%		6.1%		5.0%		4.6%		5.8%																																				155M		155M

				ROW Seq Inst Growth				Ex-China seq ins				2.7%		-16.3%		-6.8%		6.5%		3.9%		5.2%		-0.7%				11.0%		26.2%		36.2%		4.7%		18.2%		22.9%		8.0%		11.1%		19.7%		-1.4%		-24.5%		-18.6%		-12.9%		-9.9%		-2.9%		-8.2%		2.3%		8.4%		-1.1%																																				($225M)

				EPS Growth				EPS				-1.0%		9.2%		4.1%		17.5%		42.1%		29.8%		16.3%				18.6%		1.6%		5.0%		4.9%		9.2%		11.1%		11.0%		0.4%		2.2%		0.9%		12.8%		14.8%		8.3%		6.6%		8.6%		4.6%		8.0%		9.7%		5.9%																3.8%		6.6%		9.4%				8.6%		4.6%

								* mid-point









										Q1-24		Q2-24		Q3-24		Q4-24

						Ex-China-Sequencing consumables				642		679		684		640

						Ex-China-Sequencing instruments				100		111		98		144

						ROW Seq Cons + Inst				742		790		782		784

						Total-TOTAL				1,056		1,092		1,080		1,104

										Q1-25		Q2-25		Q3-25		Q4-25		Q1-26		Q2-26		Q3-26		Q4-26

						ROW Seq Cons + Inst				743		783		811		862		801		833		845		868

						Total, ex M&A				1,041		1,059		1,084		1,159		1,073		1,108		1,121		1,188

								Growth Rates		Q1-25		Q2-25		Q3-25		Q4-25		Q1-26		Q2-26		Q3-26		Q4-26				FY-25		FY-26

								ROW Seq Cons + Inst		0.2%		-0.9%		3.7%		9.9%		7.8%		6.5%		4.2%		0.6%				3.3%		4.6%

								Other		-5.2%		-8.6%		-8.3%		-7.2%		-8.6%		-0.5%		1.2%		7.9%				-7.3%		-0.0%

								Total		-1.4%		-3.0%		0.4%		5.0%		3.1%		4.6%		3.4%		2.5%				0.2%		3.4%

						CONOR - Look at showing this table ex China as well





Historicals



								Note: All inputs reflect Core Illuminca historical values

				Unique Identifiers		Sources		ILMN P&L		Q1-23		Q2-23		Q3-23		Q4-23		2023		Q1-24		Q2-24		Q3-24		Q4-24		2024		Q1-25		Q2-25		Q3-25		Q4-25		2025		Q1-26



		x				Revenue detail: from Luke (Treasury / CC file)		Ex-China Sales

				Ex-China-Sequencing consumables				Sequencing consumables		$633		$667		$629		$626		$2,556		$642		$679		$684		$640		$2,645		$640		$690		$707		$713		$2,750		$687

				Clinical		From other source		Clinical		$331		$365		$346		$335		$1,376		$355		$385		$384		$364		$1,487		$384		$423		$430		$436		$1,672		$461

				Research & Applied				Research & Applied		$302		$302		$283		$291		$1,179		$286		$294		$301		$277		$1,158		$256		$267		$277		$277		$1,077		$226

				Ex-China-Sequencing instruments				Sequencing instruments		$132		$164		$158		$149		$603		$100		$111		$98		$144		$453		$103		$93		$104		$150		$449		$114

				Ex-China-Sequencing other				Sequencing other		$112		$126		$135		$146		$519		$142		$136		$144		$144		$565		$136		$130		$142		$152		$559		$146

				Ex-China-Sequencing total				Total ex-China sequencing revenue		$878		$957		$922		$922		$3,678		$884		$925		$926		$928		$3,663		$879		$913		$953		$1,014		$3,758		$947

				Ex-China-Microarrays				Microarrays		$107		$87		$86		$93		$373		$94		$92		$79		$97		$361		$91		$83		$79		$90		$342		$92

				Ex-China-Somalogic				Somalogic																																$18

				Ex-China-Total				Total ex-China revenue		$985		$1,044		$1,008		$1,015		$4,052		$978		$1,017		$1,005		$1,025		$4,025		$969		$996		$1,032		$1,104		$4,101		$1,039



								Greater China sales

		x		China-Sequencing consumables				Sequencing consumables		$59		$72		$66		$61		$257		$56		$57		$56		$57		$227		$56		$50		$40		$43		$189		$39

				China-Sequencing instruments				Sequencing instruments		$21		$30		$21		$12		$83		$9		$5		$6		$11		$31		$6		$3		$3		$5		$16		$4

				China-Sequencing other				Sequencing other		$7		$8		$7		$6		$27		$9		$8		$7		$7		$31		$6		$6		$5		$5		$22		$5

				China-Sequencing total				Total Greater China sequencing revenue		$87		$109		$94		$78		$368		$74		$70		$70		$75		$289		$68		$59		$48		$53		$227		$48

				China-Microarrays				Microarrays		$4		$5		$4		$4		$16		$4		$4		$5		$4		$18		$4		$5		$4		$3		$15		$4

				China-Total				Total Greater China revenue		$91		$115		$98		$82		$386		$78		$75		$75		$80		$308		$72		$63		$52		$55		$242		$52



								Total sales

		x		Total-Sequencing consumables				Sequencing consumables		$692		$739		$695		$687		$2,813		$697		$736		$741		$698		$2,872		$696		$740		$747		$755		$2,939		$726

				Total-Sequencing instruments				Sequencing instruments		$154		$193		$179		$161		$687		$110		$116		$104		$155		$484		$109		$96		$107		$154		$465		$118

				Total-Sequencing other				Sequencing other		$119		$134		$142		$152		$547		$151		$143		$150		$151		$596		$142		$136		$147		$157		$581		$151

				Total-Sequencing total				Total sequencing revenue		$965		$1,066		$1,016		$1,000		$4,047		$958		$996		$995		$1,004		$3,953		$946		$971		$1,001		$1,066		$3,985		$995

				Total-Microarrays				Microarrays		$111		$93		$90		$97		$392		$98		$96		$85		$101		$380		$94		$87		$83		$93		$358		$96

				Total-Somalogic				Somalogic																																$18

				Total-Total				Total reported revenue		$1,076		$1,159		$1,106		$1,097		$4,438		$1,056		$1,092		$1,080		$1,104		$4,332		$1,041		$1,059		$1,084		$1,159		$4,343		$1,091



		x		Cost of Goods Sold		P&L: from Brian Blanchett or Aaron Loy		Total cost of revenue		$375		$383		$375		$387		$1,520		$348		$334		$319		$360		$1,360		$339		$324		$334		$382		$1,379		$347

				Gross profit				Gross profit		$701		$776		$731		$710		$2,918		$708		$758		$761		$744		$2,973		$702		$735		$750		$777		$2,964		$745



								Expenses

		x		R&D				R&D		$257		$261		$235		$248		$1,001		$237		$241		$249		$255		$982		$241		$243		$228		$238		$950		$239

				S&M				S&M																						$151		$145		$148		$158		$601		$157

				G&A				G&A																						$97		$96		$108		$106		$408		$111

				SG&A				SG&A		$257		$270		$246		$259		$1,032		$254		$275		$268		$271		$1,068		$248		$241		$256		$264		$1,009		$267

				Opex				Total operating expenses		$514		$531		$481		$507		$2,033		$490		$516		$517		$526		$2,050		$489		$484		$484		$502		$1,959		$506

				Op Inc				Total income from operations		$187		$245		$249		$203		$885		$218		$242		$244		$218		$922		$212		$251		$265		$275		$1,004		$239

				OIE				Other (expense) income		($5)		($1)		($11)		($5)		($22)		($9)		($13)		($14)		($18)		($55)		($15)		($10)		($13)		($16)		($54)		($15)

				Pre-tax Income				Income before income tax		$182		$245		$238		$198		$862		$209		$229		$230		$200		$867		$198		$241		$252		$259		$950		$223

				Tax provision				Provision for taxes		$49		$65		$52		$62		$228		$54		$55		$48		$47		$205		$44		$54		$47		$50		$195		$46

				Net Income				Net income		$133		$179		$185		$136		$634		$155		$174		$181		$152		$663		$154		$187		$205		$208		$756		$178

				Non-GAAP EPS				Basic (diluted) EPS		$0.84		$1.13		$1.17		$0.86		$4.00		$0.98		$1.09		$1.14		$0.95		$4.16		$0.97		$1.19		$1.34		$1.35		$4.84		$1.15

		x		WASO				WASO		158.2		158.5		158.5		158.7		158.5		159.2		159.4		159.5		159.9		159.5		159.2		157.0		153.9		154.3		156.1		154.4

				EPS Growth				EPS Growth												17%		(4%)		(3%)		10%		4%		(1%)		9%		18%		42%		16%		19%

		x						YoY Growth

								Ex-China Sales

				ROW Seq Cons Growth				Sequencing consumables												1%		2%		9%		2%		4%		(0%)		2%		3%		11%		4%		7%

				ROW Seq Inst Growth				Sequencing instruments												(24%)		(32%)		(38%)		(3%)		(25%)		3%		(16%)		6%		4%		(1%)		11%

								Sequencing other												27%		8%		6%		(2%)		9%		(5%)		(4%)		(1%)		5%		(1%)		8%

								Total ex-China sequencing revenue												1%		(3%)		0%		1%		(0%)		(1%)		(1%)		3%		9%		3%		8%

								Microarrays												(13%)		5%		(8%)		3%		(3%)		(4%)		(10%)		0%		(7%)		(5%)		2%

								Total ex-China revenue												(1%)		(3%)		(0%)		1%		(1%)		(1%)		(2%)		3%		8%		2%		7%



		x						Greater China sales

								Sequencing consumables												(5%)		(20%)		(14%)		(6%)		(12%)		1%		(13%)		(29%)		(26%)		(17%)		(31%)

								Sequencing instruments												(56%)		(82%)		(70%)		(9%)		(62%)		(40%)		(49%)		(54%)		(55%)		(50%)		(27%)

								Sequencing other												29%		(1%)		0%		32%		14%		(32%)		(23%)		(25%)		(31%)		(28%)		(13%)

								Total Greater China sequencing revenue												(15%)		(35%)		(26%)		(3%)		(21%)		(8%)		(17%)		(31%)		(30%)		(22%)		(29%)

								Microarrays												(6%)		(3%)		50%		25%		14%		(2%)		2%		(31%)		(33%)		(17%)		(10%)

								Total Greater China revenue												(14%)		(35%)		(23%)		(3%)		(20%)		(8%)		(16%)		(31%)		(30%)		(21%)		(28%)

				China-Impact				China impact to sales												(1%)		(3%)		(2%)		(0%)		(2%)		(1%)		(1%)		(2%)		(2%)		(2%)		(2%)

		x						Total sales

								Sequencing consumables												1%		(0%)		7%		2%		2%		(0%)		0%		1%		8%		2%		4%

								Sequencing instruments												(29%)		(40%)		(42%)		(4%)		(30%)		(1%)		(18%)		3%		(0%)		(4%)		9%

								Sequencing other												27%		7%		6%		(0%)		9%		(6%)		(5%)		(2%)		4%		(2%)		7%

								Total sequencing revenue												(1%)		(7%)		(2%)		0%		(2%)		(1%)		(2%)		1%		6%		1%		5%

								Microarrays												(12%)		3%		(6%)		4%		(3%)		(4%)		(9%)		(2%)		(8%)		(6%)		1%

				Reported Growth				Total reported revenue												(2%)		(6%)		(2%)		1%		(2%)		(1%)		(3%)		0%		5%		0%		5%

				FX% Total				Total FX Impact																						1%		(0%)		(0%)		(1%)		(0%)		(2%)

		x						Margins and Percentages

								Ex-China

								Sequencing consumables revenue as % total ex-China		64.3%		63.9%		62.4%		61.7%		63.1%		65.6%		66.8%		68.1%		62.5%		65.7%		66.0%		69.3%		68.5%		64.6%		67.1%		66.1%

								Sequencing instruments revenue as % total ex-China		13.4%		15.7%		15.7%		14.7%		14.9%		10.3%		10.9%		9.7%		14.1%		11.3%		10.6%		9.3%		10.1%		13.6%		11.0%		11.0%

								Service revenue as % total ex-China		89.1%		12.1%		13.4%		14.4%		90.8%		14.5%		13.3%		14.3%		14.0%		14.0%		14.0%		13.1%		13.7%		13.7%		13.6%		14.0%

								Ex-China revenue as % of total revenue		91.5%		90.1%		91.1%		92.5%		91.3%		92.6%		93.1%		93.1%		92.8%		92.9%		93.1%		94.0%		95.2%		95.2%		94.4%		95.3%

								Greater China

								Sequencing consumables revenue as % total		64.8%		62.2%		67.4%		74.0%		66.7%		71.7%		76.5%		75.3%		71.9%		73.8%		78.5%		79.0%		77.3%		76.9%		78.0%		75.3%

								Sequencing instruments revenue as % total		23.2%		25.9%		21.4%		14.1%		21.6%		11.9%		7.3%		8.3%		13.2%		10.2%		7.7%		4.4%		5.5%		8.4%		6.6%		7.9%

								Service revenue as % total		7.5%		6.7%		7.0%		6.9%		7.0%		11.3%		10.2%		9.2%		9.4%		10.0%		8.3%		9.3%		10.0%		9.4%		9.2%		10.0%

								Greater China revenue as % of total revenue		8.5%		9.9%		8.9%		7.5%		8.7%		7.4%		6.9%		6.9%		7.2%		7.1%		6.9%		6.0%		4.8%		4.8%		5.6%		4.7%

								Total

								Sequencing consumables revenue as % total		64.3%		63.8%		62.8%		62.6%		63.4%		66.1%		67.4%		68.6%		63.2%		66.3%		66.9%		69.9%		68.9%		65.2%		67.7%		66.5%

								Sequencing instruments revenue as % total		14.3%		16.7%		16.2%		14.7%		15.5%		10.4%		10.6%		9.6%		14.0%		11.2%		10.4%		9.0%		9.9%		13.3%		10.7%		10.9%

								Service revenue as % total		11.1%		11.6%		12.8%		13.9%		12.3%		14.3%		13.1%		13.9%		13.7%		13.8%		13.6%		12.8%		13.6%		13.5%		13.4%		13.9%

								PnL

				Gross margin				Gross margin %		65.2%		67.0%		66.1%		64.7%		65.8%		67.1%		69.4%		70.5%		67.4%		68.6%		67.4%		69.4%		69.2%		67.0%		68.2%		68.2%

								R&D as % of revenue		23.9%		22.5%		21.2%		22.6%		22.6%		22.4%		22.1%		23.1%		23.1%		22.7%		23.2%		22.9%		21.1%		20.5%		21.9%		21.9%

								SG&A as % of revenue		23.9%		23.3%		22.2%		23.6%		23.3%		24.1%		25.2%		24.8%		24.5%		24.7%		23.8%		22.7%		23.6%		22.8%		23.2%		24.5%

				Opex % Revenue				Opex as % of revenue		47.8%		45.8%		43.5%		46.2%		45.8%		46.4%		47.3%		47.9%		47.6%		47.3%		47.0%		45.7%		44.7%		43.3%		45.1%		46.3%

				Operating margin				Operating margin		17.4%		21.1%		22.5%		18.5%		19.9%		20.6%		22.2%		22.6%		19.7%		21.3%		20.4%		23.7%		24.5%		23.7%		23.1%		21.9%

				Tax Rate				Tax Rate (implied)		26.7%		26.7%		22.0%		31.2%		26.5%		25.7%		24.2%		20.9%		23.6%		23.6%		22.0%		22.2%		18.6%		19.5%		20.5%		20.5%

				Net Income Margin				Net Income Margin		12.4%		15.5%		16.8%		12.4%		14.3%		14.7%		15.9%		16.8%		13.8%		15.3%		14.8%		17.7%		19.0%		18.0%		17.4%		16.3%















Analysis.Random





								Bridge from Q1'26 to Q2'26 ROW Organic 																								Organic Const Ccy Growth Rate - Total Excl China Region														Q1'26						Q2'26 - Forecast								Q2'26 - Forecast

														Y/Y Organic						Growth												Total Excl China Region		Q126		Q226		Q326		Q426		FY26		FY26 - $		Org $		Org %				Org $		Org %		% of gr				Org $		Org %		% of gr

														Growth						Conbtribution												SQ-INS		9.58%		35.22%		19.67%		(18.82%)		7.75%		487		9.8687025351		1.0%				32.6552600485		3.3%		52.2%				26.0028261504		2.6%		52.2%		28.0%

								Segment						Q1'26		Q2'26				Q1'26		Q2'26		Bridge								SQ-CONS		5.45%		2.27%		2.54%		5.03%		3.79%		2,876		34.8943789221		3.6%				15.6572994396		1.6%		25.0%				12.4676402732		1.3%		25.0%		1.8%

								ROW Seq Cons 						5.5%		1.8%				3.6%		1.3%		-2.3%								SQ-OTHER		5.13%		17.42%		8.08%		16.39%		11.79%		629		6.94947926		0.7%				22.6675707415		2.3%		36.3%				18.0497996454		1.8%		36.3%		13.9%

								ROW Seq Instr 						9.6%		28.0%				1.0%		2.6%		1.6%								SQ-TOTAL		5.88%		7.77%		5.23%		3.20%		5.45%		3,992		51.7016134769		5.3%				70.9646165045		7.1%		113.5%				56.5079127544		5.7%		113.5%		6.2%

								ROW Seq Other						5.1%		13.9%				0.7%		1.8%		1.1%								MA-INS		(59.86%)		(10.15%)		(23.22%)		(11.82%)		(23.92%)		14

								ROW Seq Total 						5.9%		6.2%				5.3%		5.7%		0.3%								MA-CONS		(9.65%)		(8.37%)		1.68%		11.09%		(1.04%)		291

								Micro-array						-20.0%		-8.1%				-1.9%		-0.7%		1.2%								MA-OTHER		(49.08%)		(21.70%)		(19.41%)		(33.37%)		(34.10%)		103

								ROW Organic 						3.5%		5.0%				3.5%		5.0%		1.5%								MA-TOTAL		(19.96%)		(10.18%)		(2.32%)		4.00%		(7.19%)		408		-18.071219293		-1.9%				-8.4365452913		-0.8%		-13.5%				-6.7178770034		-0.7%		-13.5%		-8.1%

																																TOTAL		3.47%		6.28%		4.65%		3.27%		4.40%		4,400		33.6185721845		3.5%				62.5269584699		6.3%		100.0%				49.7891496925		5.0%				5.0%



								Margin Bridge Q1 to Q2

												Q1

												Guide		Diff		Implied

								Rev				1,070		20		1,090

								Mar				20.5%		70.0%		21.4%																FY'25		% of total		FY'26 org		Contribution

																														Seq Cons		2,750		67.06%		3.79%				5.00%		3.35%		2841.910985669

																														Seq Ins		449		10.96%		7.75%				2.00%		0.22%		450.4359915605

																														Key Seq		3,199		78.02%		4.35%		3.39%				3.57%		3292.3469772295

																														Seq Oth		559		13.63%		11.79%		1.61%		0.68%		b		559

																														MA, ex Soma		342		8.35%		(7.19%)		(0.60%)		0.42%				342

																																						4.40%						4,194













Qtrly.Sensitivity





								Organic Const Ccy Growth Rate - Total Excl China Region														Q1'26						Q2'26 - Forecast								Q2'26 - Forecast

								Total Excl China Region		Q126		Q226		Q326		Q426		FY26		FY26 - $		Org $		Org %				Org $		Org %		% of gr				Org $		Org %		% of gr

								SQ-INS		9.58%		35.22%		19.67%		(18.82%)		7.75%		487		9.8687025351		1.0%				32.6552600485		3.3%		52.2%				26.0028261504		2.6%		52.2%		28.0%

								SQ-CONS		5.45%		2.27%		2.54%		5.03%		3.79%		2,876		34.8943789221		3.6%				15.6572994396		1.6%		25.0%				12.4676402732		1.3%		25.0%		1.8%

								SQ-OTHER		5.13%		17.42%		8.08%		16.39%		11.79%		629		6.94947926		0.7%				22.6675707415		2.3%		36.3%				18.0497996454		1.8%		36.3%		13.9%

								SQ-TOTAL		5.88%		7.77%		5.23%		3.20%		5.45%		3,992		51.7016134769		5.3%				70.9646165045		7.1%		113.5%				56.5079127544		5.7%		113.5%		6.2%

								MA-INS		(59.86%)		(10.15%)		(23.22%)		(11.82%)		(23.92%)		14

								MA-CONS		(9.65%)		(8.37%)		1.68%		11.09%		(1.04%)		291

								MA-OTHER		(49.08%)		(21.70%)		(19.41%)		(33.37%)		(34.10%)		103

								MA-TOTAL		(19.96%)		(10.18%)		(2.32%)		4.00%		(7.19%)		408		-18.071219293		-1.9%				-8.4365452913		-0.8%		-13.5%				-6.7178770034		-0.7%		-13.5%		-8.1%

								TOTAL		3.47%		6.28%		4.65%		3.27%		4.40%		4,400		33.6185721845		3.5%				62.5269584699		6.3%		100.0%				49.7891496925		5.0%				5.0%





								Reported - Total Excl China Region

								Total Excl China Region		Q126		Q226		Q326		Q426		FY26

								SQ-INS		114.4		126.3		124.6		121.7		487.0

								SQ-CONS		686.8		711.1		726.6		752.0		2,876.5

								SQ-OTHER		146.0		153.4		152.6		176.6		628.5

								SQ-TOTAL		947.2		990.7		1,003.8		1,050.2		3,992.0

								MA-INS		1.4		5.1		3.7		3.8		14.1

								MA-CONS		67.9		65.5		71.1		87.0		291.5

								MA-OTHER		23.0		25.4		26.4		28.1		102.9

								MA-TOTAL		92.3		96.0		101.2		118.9		408.4				<==includes Soma

								TOTAL		1,039.5		1,086.7		1,105.1		1,169.1		4,400.4

								China		51.8		55.4		59.4		65.1		231.7

								Soma		17.9		22.5		24.7		26.3		91.3















								FY'25																		% of total		FY'26 org		Contribution

				Ex-ChinaSeq Cons				2,750																		67.06%		3.79%

				Ex-ChinaSeq Ins				449																		10.96%		7.75%

				Key Items				3,199																		78.02%		4.35%		3.39%

				Ex-China Seq Other				559																		13.63%		11.79%		1.61%

				Ex-China MA, ex Soma				342																		8.35%		(7.19%)		(0.60%)

				China Sales				242																						4.40%

				SomaLogic				0

				Total				4,343









Q1'26





														Fiscal Year:		2026

														Fiscal Quarter:		1



				Reference Cells - DO NOT DELETE

				Fiscal Years

				Current Year (FY):		2026		2026

				Past Years:

				FY-1:				2025

				FY-2:				2024

				Future Years

				FY+1:				2026

				FY+2:				2027

				Fiscal Quarters

				Current Quarter (FQ):		1		Q1-26

				Previous Quarters:

				FQ-1:		4		Q4-25

				FQ-2:		3		Q3-25

				FQ-3:		2		Q2-25

				FQ-4:		1		Q1-25

				FQ-5:		4		Q4-24

				FQ-6:		3		Q3-24

				FQ-7:		2		Q2-24

				FQ-8:		1		Q1-24

				Next Quarters:

				FQ+1:		2		Q2-26

				FQ+2:		3		Q3-26

				FQ+3:		4		Q4-26

				FQ+4:		1		Q1-27

				FQ+5:		2		Q2-27



																																										9120		10.3

																								93.96				Goodwill %				73%		37%								4560		5.15

																								$   23.95								Olink		Soma														0

												Labels - Do not Remove										Q2-26 Guidance										Q2-26 Est						2026 Guidance														2026 Est

														Revenue Guide metrics:		QRange		FYRange				Midpoint		Low		High		Guide Slide				Forecast		Street				Prior				Midpoint		Low		High		Guide Slide				Forecast		Street

												Total-TOTAL		TOTAL Reported ($B)		$0.020		$0.100				$1.130		$1.120		$1.140		$1.12B - $1.14B				$1.142		$1.105				$4.50B - $4.60B				$4.570		$4.520		$4.620		$4.52B - $4.62B				$4.632		$4.540

												Reported Growth		Reported growth								6.7%		5.8%		7.7%		6% - 8%				7.9%		4.3%				4% - 6% 				5.2%		4.1%		6.4%		4% - 6%				6.7%		4.5%

														ROW Organic growth								4.6%		3.7%		5.6%		4% - 6%										2% - 4% 				2.9%		1.7%		3.9%		2% - 4%

												Organic Growth		Organic growth								3.8%		2.9%		4.8%		3% - 5%				4.9%		1.8%				1% - 3% 				2.4%		1.2%		3.4%		1% - 3%				3.7%		1.9%

												China-Impact		China impact								-0.8%						-1%				-0.7%						-1%				-0.5%						-1%				-0.2%

														Acquisition impact								2.1%		1.5%		2.0%		2%				2.1%						1.5% - 2.0% 				1.8%		1.5%		2.0%		1.5% - 2.0%

												FX% Total		Fx Impact								0.8%						1%				0.9%						1% 				1.0%						1%				0.8%



														P&L Guide Metrics		QRange		FYRange				Midpoint		Low		High		Guide Slide				Forecast		Street				Prior				Midpoint		Low		High		Guide Slide				Forecast		Street

														Operating margin		0.2%		0.2%				22.2%		22.1%		22.3%		22.1% - 22.3%				22.4%		23.3%				23.3% - 23.5% 				23.5%		23.4%		23.6%		23.4% - 23.6%				23.6%		23.4%

														EPS		$0.04		$0.15				$1.21		$1.19		$1.23		$1.19 - $1.23				$1.25		$1.25				$5.05 - $5.20				$5.23		$5.15		$5.30		$5.15 - $5.30				$5.31		$5.12

														Tax rate								20.5%						20.5%				20.5%		20.5%				20.5% 				20.5%						20.5%				20.5%		20.5%

														Other income / expense								-17						-17				-17		-16				-65				-70						-70				-77		-65

														WASO								153						153				152						155				153						153				152

														CapEx																								-225										-225



														Model Check		Historical Revs						Q2-26 Revenue Guidance Detail								Vs Forecast								2026 Revenue Guidance Detail																Vs F'cast

														Revenue Items ($M)		Q2-25		2025				Y/Y		Mid		Forecast		Street		$		%						Prior Guide				Y/Y		Mid		Forecast		Street		Current Guide				$

												Total-TOTAL		TOTAL Reported		1,059		4,343				6.7%		1,130		1,142		1,105		-13		-1.1%										5.2%		4,571		4,632		4,540						-62

												Ex-China-Sequencing consumables		ROW Sequencing consumables		690		2,750		*		3.0%		716		711		717		5		0.7%				*		+LSD to +MSD				4.0%		2,887		2,876		2,900		+LSD to +MSD				11

												Clinical		Clinical, reported		423		1,672		*		12.0%		473												*		+DD to Mid-teens

McNamara, Conor: McNamara, Conor:
From Script				14.0%		1,906						+DD 

McNamara, Conor: McNamara, Conor:
For script, not preso

												Research & Applied		Research, reported		267		1,077		*		-9.1%		243												*		MSD to HSD declines

McNamara, Conor: McNamara, Conor:
From script				-8.9%		981						-MSD decline

McNamara, Conor: McNamara, Conor:
For script, not preso

												Ex-China-Sequencing instruments		ROW Sequencing instruments		93		449		*		26.2%		117		126		97		-9		-7.3%				*		-LSD to Flat				2.3%		460		487		435		Flat to +LSD				-27

												Ex-China-Sequencing other		ROW Sequencing other		130		559						145		153				-8		-5.5%												603		629								-26

												Ex-China-Sequencing total		ROW Sequencing total		913		3,758						978		991				-12		-1.3%												3,950		3,992								-42

												Ex-China-Microarrays		ROW Microarrays (incl Soma)		83		342						96		96				0		0.0%												400		408								-8



												Ex-China-Total		ROW Total		996		4,101						1,074		1,087				-12		-1.1%												4,350		4,400								-50

												China-Total		Total China		63		242						55		55				-0		-0.7%						$210-220M

McNamara, Conor: McNamara, Conor:
From script						220		232								-12

												Total-Somalogic		Somalogic										22		22				-0		-2.0%												80		91								-11

														Total - check		-0		0						0		-0																		0		0

																						* ROW sequencing and instruments total CC; clinical and research are reported growth rates.



																Historical P&L						Q2-26 P&L Guide						Q2-26 EPS Check										2026 P&L Guide						2026 EPS Check

														P&L Items ($M)		Q2-25		2025				Mid		Forecast		Street		Low		High								Mid		Forecast		Street		Low		High

												Total-Total		Revenue		1,059		4,343				1,130		1,142		1,105		1,120		1,140								4,571		4,632		4,540		4,520		4,620

												Cost of Goods Sold		COGS		324		1,379				368		373														1,444		1,463

												Gross profit		GP		735		2,964				761		769														3,126		3,169

												Gross margin		GP % 		69.4%		68.2%				67.4%		67.4%		68.6%												68.4%		68.4%		68.4%

												R&D		R&D (fixed)		243		950				245		248														1,000		1,006

												S&M		S&M (plug)		145		601				159		156														617		637

														% of revs		13.7%		13.8%				14.0%		13.7%														13.5%		13.8%

												G&A		G&A (fixed)		96		408				107		109														435		436

												Opex		Opex		484		1,959				511		517		500												2,052		2,078		2,042

												Op Inc		Op Inc		251		1,004				251		252		258		248		254								1,074		1,091		1,062		1,058		1,090

												Operating margin		Op Inc %		23.7%		23.1%				22.2%		22.4%		23.3%		22.1%		22.3%								23.5%		23.6%		23.4%		23.4%		23.6%

												OIE		Other I/(E)		-10		-54				-17		-17		-16		-19		-15								-70		-77		-65		-70		-65

												Pre-tax Income		EBT		241		950				233		239				228		239								1,004		1,013				988		1,025

												Tax Rate		Tax %		22.2%		20.5%				20.5%		20.5%		20.5%		21.0%		20.0%								20.5%		20.5%		20.5%		20.5%		20.5%

												Tax Provision		Taxes		-54		-195				-48		-49				-48		-48								-206		-208				-202		-210

												Net Income		Net Income		187		756				186		190				180		191								798		806				785		815

												Non-GAAP EPS		EPS		$1.19		$4.84				$1.21		$1.25		$1.25		$1.17		$1.25								$5.23		$5.31		$5.12		$5.14		$5.34

												WASO		WASO		157		156				153		152				153.4		153.4								153		152				153		153

																												$0.01

McNamara, Conor: McNamara, Conor:
Should be slight positive…as our guide should be slightly better than 'all-bad' scenarios.		-$0.02

McNamara, Conor: McNamara, Conor:
Should be slight negative as the high-end of our guide doesn't assume all 'best-case'.														$0.01

McNamara, Conor: McNamara, Conor:
Should be slight positive…as our guide should be slightly better than 'all-bad' scenarios.		-$0.04

McNamara, Conor: McNamara, Conor:
Should be slight negative as the high-end of our guide doesn't assume all 'best-case'.













																																																		

McNamara, Conor: McNamara, Conor:
For script, not preso		

McNamara, Conor: McNamara, Conor:
For script, not preso		

McNamara, Conor: McNamara, Conor:
From script		

McNamara, Conor: McNamara, Conor:
Should be slight positive…as our guide should be slightly better than 'all-bad' scenarios.		

McNamara, Conor: McNamara, Conor:
Should be slight negative as the high-end of our guide doesn't assume all 'best-case'.		0.8856719697										0.859663321		0.8521482622		0.8543504571		0.8591986245





										xx				Actuals & M1 Forecast

Terrazas, Angel: Note: Copy and Paste values from IR-PL

																																						

McNamara, Conor: McNamara, Conor:
From Script		

McNamara, Conor: McNamara, Conor:
From script						

McNamara, Conor: McNamara, Conor:
Should be slight positive…as our guide should be slightly better than 'all-bad' scenarios.		Revenue Actuals / Fcst								2025												2026												2027

																						Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				Q1-27		Q2-27		Q3-27		Q4-27		2027

														Total																																2026 prior to forecast hedge:

												Total-Sequencing instruments		Sequencing instruments								109		96		107		154		465				118		130		131		131		510

												Total-Sequencing consumables		Sequencing consumables								696		740		747		755		2,939				726		752		768		797		3,042

												Total-Sequencing other		Sequencing other								142		136		147		157		581				151		159		158		182		650

												Total-Sequencing total		Sequencing total								946		971		1,001		1,066		3,985				995		1,041		1,057		1,109		4,203

												Total-Microarrays		Microarrays								94		87		83		93		358				96		101		107		125		429

												Total-Total		Total								1,041		1,059		1,084		1,159		4,343				1,091		1,142		1,164		1,234		4,632

												Total-Somalogic		Inorganic (SomaLogic)								0		0		0		0		0				18		22		25		26		91

												Total-MA less Soma		Organic MA								94		87		83		93		358				78		79		82		99		338



														Ex-China

												Ex-China-Sequencing instruments		Sequencing instruments								103		93		104		150		449				114		126		125		122		487

								451.05				Ex-China-Sequencing consumables		Sequencing consumables								640		690		707		713		2,750				687		711		727		752		2,876

								481.01				Ex-China-Sequencing other		Sequencing other								136		130		142		152		559				146		153		153		177		629

								451				Ex-China-Sequencing total		Sequencing total								879		913		953		1,014		3,758				947		991		1,004		1,050		3,992

						459		467				Ex-China-Microarrays		Microarrays								91		83		79		90		342				92		96		101		119		408

						474		467				Ex-China-Somalogic		Somalogic								0		0		0		0		0				18		20		23		24		85

								481				Ex-China-MA less Soma		Organic MA								91		83		79		90		342				74		76		78		95		323

												Ex-China-Total		Total								969		996		1,032		1,104		4,101				1,039		1,087		1,105		1,169		4,400

																																		1,039		1,087		1,105		1,169		4,400

												China-Total		China - Total								72		63		52		55		242				52		55		59		65		232

												China-Impact		China - Impact																				-1.9%		-0.7%		0.7%		0.8%		-0.2%

														FX Impact

												FX% Ex-China-Sequencing consumables		ROW Sequencing consumables								1.1%		-0.2%		-0.6%		-0.7%		-0.1%				-1.9%		-0.8%		-0.2%		-0.5%		-0.8%

												FX% Ex-China-Sequencing instruments		ROW Sequencing instruments								1.0%		0.1%		-0.1%		-0.4%		0.1%				-1.4%		-1.0%		-0.1%		-0.2%		-0.6%

												FX% Ex-China-Sequencing other		ROW Sequencing other								0.8%		-0.5%		-0.6%		-1.0%		-0.3%				-2.6%		-0.5%		0.4%		-0.0%		-0.6%

												FX% Ex-China-Sequencing total		ROW Sequencing total								1.1%		-0.2%		-0.5%		-0.7%		-0.1%				-1.9%		-0.8%		-0.1%		-0.4%		-0.8%

												FX% Total		WW total								1.2%		-0.1%		-0.5%		-0.6%		-0.0%				-1.9%		-0.9%		-0.2%		-0.5%		-0.8%



												Reported Growth		Total reported growth								-1.4%		-3.0%		0.4%		5.0%		0.2%				4.8%		7.9%		7.4%		6.5%		6.7%

												Organic Growth		Total organic growth								-0.2%		-3.2%		-0.1%		4.4%		0.2%				1.2%		4.9%		4.9%		3.7%		3.7%

												Organic ex-China		Total organic ex-China growth																				3.5%		6.3%		4.7%		3.3%		4.4%

														Tariff impact

														Total revenue surcharge								0		3		12		15		30				14		14		14		16		57

														Tariff in COGS								0		13		27		29		69				26		22		17		17		82



														PnL Actuals / Fcst								2025												2026												2027

																						Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				Q1-27		Q2-27		Q3-27		Q4-27		2027

												Total-Total		Revenue								$1,041		$1,059		$1,084		$1,159		$4,343				$1,091		$1,142		$1,164		$1,234		$4,632

												Cost of Goods Sold		Cost of Goods Sold								$339		$324		$334		$382		$1,379				$347		$373		$359		$385		$1,463

												Gross profit		Gross Profit								$702		$735		$750		$777		$2,964				$745		$769		$806		$849		$3,169



												R&D		R&D								$241		$243		$228		$238		$950				$239		$248		$258		$261		$1,006

												S&M		S&M								$151		$145		$148		$158		$601				$157		$156		$159		$165		$637

												G&A		G&A								$97		$96		$108		$106		$408				$111		$109		$106		$110		$436

												SG&A		SG&A								$248		$241		$256		$264		$1,009				$267		$265		$266		$275		$1,072

												Opex		Opex								$489		$484		$484		$502		$1,959				$506		$517		$524		$531		$2,078

												Op Inc		Op Inc								$212		$251		$265		$275		$1,004				$239		$252		$282		$318		$1,091



												OIE		Other I/(E)								($15)		($10)		($13)		($16)		($54)				($15)		($17)		($23)		($23)		($77)

												Pre-tax Income		Pre-tax Inc								$198		$241		$252		$259		$950				$223		$239		$259		$291		$1,013

												Tax provision		Taxes								$44		$54		$47		$50		$195				($46)		($49)		($53)		($60)		($208)

												Net Income		Net Income								$154		$187		$205		$208		$756				$178		$190		$206		$232		$806



												Non-GAAP EPS		EPS								$0.97 		$1.19 		$1.34 		$1.35 		$4.84 				$1.15 		$1.25 		$1.37 		$1.55 		$5.31 

												WASO		WASO								159		157		154		154		156				154.36		152.30		150.90		149.57		151.78				18.56%		0.1856





												Gross margin		GP %								67.4%		69.4%		69.2%		67.0%		68.2%				68.2%		67.4%		69.2%		68.8%		68.4%

												Opex % Revenue		Opex %								47.0%		45.7%		44.7%		43.3%		45.1%				46.3%		44.9%		45.0%		43.4%		44.9%

												Operating margin		Op Inc %								20.4%		23.7%		24.5%		23.7%		23.1%				21.9%		22.4%		24.2%		25.4%		23.6%

												Tax Rate		Tax %								22.0%		22.2%		18.6%		19.5%		20.5%				20.5%		20.5%		20.5%		20.5%		20.5%

												Net Income Margin		NI %								14.8%		17.7%		19.0%		18.0%		17.4%				16.3%		16.7%		17.7%		18.8%		17.4%



										xx		Source:		Consensus at Earnings

												Consensus file, Summary tab										2025												2026												2027

												Median of consensus										Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				Q1-27		Q2-27		Q3-27		Q4-27		2027

								Do Not Change these titles!				Total-Total		Total								$1,041		$1,059		$1,084		$1,159		$4,343				$1,071		$1,105		$1,141		$1,216		$4,540

												Reported Growth		YoY Growth								-1.4%		-3.0%		0.4%		5.0%		0.2%				2.9%		4.3%		5.3%		4.9%		4.5%

												Organic Growth		Organic Growth								-0.2%		-3.2%		-0.1%		4.8%		0.3%				-0.1%		1.8%		3.0%		2.5%		1.9%

												Ex-China-Sequencing consumables		Ex-China-Sequencing consumables								$640		$690		$707		$713		$2,750				$679		$717		$745		$762		$2,900

												Ex-China-Sequencing instruments		Ex-China-Sequencing instruments								$103		$93		$104		$150		$449				$95		$97		$103		$130		$435

												Gross margin		Gross Margin								67.4%		69.4%		69.2%		67.0%		68.2%				67.4%		68.6%		69.1%		68.4%		68.4%

												Opex		OpEx								$489		$484		$484		$502		$1,959				$504		$500		$509		$526		$2,042

												Op Inc		Operating Income								$212		$252		$265		$275		$1,004				$219		$258		$278		$300		$1,062

												Operating margin		Op Inc %								20.4%		23.8%		24.5%		23.7%		23.1%				20.5%		23.3%		24.5%		24.7%		23.4%

												OIE		Other I/(E)								($15)		($10)		($13)		($16)		($54)				$15		$16		$17		$17		$65

												Tax Rate		Tax Rate								22.0%		22.2%		18.6%		19.4%		20.5%				20.5%		20.5%		20.5%		20.5%		20.5%

												Non-GAAP EPS		EPS								$0.97 		$1.19 		$1.34 		$1.35 		$4.84 				$1.05 		$1.25 		$1.35 		$1.46 		$5.12 







										xx





																																																														0.1053719008

																																																														5.125

																																																												$   5.26		$   5.30		$   5.28

																																																												0.0867768595		0.0950413223





Outputs>>





AC Year.Q1'26.New

																								WASO		155

																								Tax		20%

										2025												Ex M&A				Q2'26		2026

										Q2'25		FY'25										Revenue				1,130

						Revenue				1,059		4,343										Somalogic				22																				1064.7												1064.7

						China sales				63		242										EBIT				251																				999.7												999.7

						EBIT Margin				23.7%		23.1%										Somalogic				-7																				794.7615												794.7615

						EPS				$1.19		$4.84										EPS				$1.21																				5.1274935484												5.1274935484

						Seq Cons ex China				690		2,750										Somalogic				-$0.04

						Seq Inst ex China				93		449

																						Margin impact				-1.07%





																																										Illumina Proposed Guidance - Q1'26 Earnings Call



										FY'26												Q2'26																				FY'26												Q2'26

										Forecast		Use		Street		Use						Forecast		Use		Street		Use														Guidance				Mid		F'cast		Street1				Guidance				Mid		F'cast		Street1



						Revenue				4,632		4.63		4,540		4.54						1,142		1.14		1,105		1.10										Total Illumina Revenue				$4.52B - $4.62B				$4.57B		$4.63B		$4.54B				$1.12B - $1.14B				$1.13B		$1.14B		$1.10B

						y/y growth				6.7%		6.7%		4.5%		4.5%						7.9%		7.9%		4.3%		4.3%										y/y growth				4% - 6% 				5%		6.7%		4.5%				6% - 8% 				7%		7.9%		4.3% 

						ROW organic				4.4%		4.0%																										ROW Organic growth2				2% - 4% 						4.0%		NA				4% - 6% 						6.3%		NA

						Global Organic Growth				3.7%		3.7%		1.9%		1.9%						4.9%		4.9%		1.8%		1.8%										ILMN Organic growth2				1% - 3% 				2%		3.7%		1.9%				3% - 5% 				4%		4.9%		1.8%

						China																																China impact				(1%)

						Acquisition				91		2.1%										16		1.5%														Acquisition impact				1.5% - 2.0% 						2.1% 

						Fx				0.8%		1.0%																										Fx impact				1% 						1.0%

						Seq cons, ex China				2,876		4.6%																										Seq cons revenue, CC ex-China				+LSD to +MSD

						Seq instr, ex China				487		8.4%																										Seq inst revenue, CC ex-China				Flat to +LSD



						Operating margin				23.6%		23.6%		23.4%		23.4%						22.4%		22.4%		23.3%		23.5%										Op Margin				23.4% - 23.6% 				23.5%		23.6%		23.4%				~22%				22.2%		22.4%		23.5%

																																						OpIncome ($M)				$1,074						$1,058		$1,090				$251						$252		$258

						M&A impact																																Acquisition impact				(100 bps)												(100 bps)

						Tax rate																																Tax rate				20.5% 												20.5% 

						Other incoime																																Other inc (exp)				($70M)												($17M)

						WASO																																WASO				153M												153M

						Capex																																CapEx				($225M)



						EPS Guide				$5.31		$5.31		$5.12		$5.13						$1.25		$1.25		$1.25		$1.25										EPS				$5.15 - $5.30				$5.23		$5.31		$5.13				$1.20 - $1.25				$1.21		$1.25		$1.25

						Dilution						-$0.16																										Acquisition impact				($0.18)												($0.04)

						Growth																																Growth, ex M&A



																																						LSD = Low single digit percent; MSD = mid single digit percent

																																						1. Consensus figures are as of 4/21/26

																																						2. Organic growth excludes the impacts of currency and acquisitions; ROW excludes Greater China

																																										Implied Half-Year Guide (Won't Disclose)



										1H'26														2H'26																		1H'26												2H'26

								1H'25		Low		High		Mid		F'Cast		Street				1H'25		Low		High		Mid		F'Cast		Street										Guidance				Mid		F'cast		Street1				Guidance				Mid		F'cast		Street1



						Revenue		2.100		2.21		2.231				2.233		2.196				2.243		2.31		2.39				2.399		2.357						Total Illumina Revenue				$2.21B - $2.23B				$4.57B		$2.23B		$2.20B				$2.31B - $2.39B				$2.23B		$2.40B		$2.36B

						y/y growth				5.3%		6.3%				6.4%		4.6%		-49.1%				2.9%		6.5%				6.9%		5.1%						y/y growth				5% - 6%				5%		6.4%		4.6%				3% - 6%				6.4%		6.9%		5.1%

						Organic				2.1%		3.1%				3.1%		0.8%						0%		4%				4%		3%						ILMN Organic growth2				2% - 3%				2%		3.1%		0.8%				0% - 4%				3.1%		4.3%		2.8%



						Op Margin				22.0%		22.1%		22.1%		22.2%		22.6%						24.7%		25.0%		24.9%		25.0%		24.5%						Op Margin (mid-point)				22.1%				23.5%		22.2%		22.6%				24.9%				22.2%		25.0%		24.5%



						EPS		2.16		$   2.34		$   2.38		$   2.36		$   2.38		$   2.40				2.69		$   2.79		$   2.91		$   2.86		$   2.92		$   2.81						EPS (mid-point)				$2.36				$5.23		$2.38		$2.40				$2.86				$2.38		$2.92		$2.81								Tax rate		0.205

						EPS growth				8.5%		10.4%		9.4%		10.2%		11.1%						3.8%		8.0%		6.4%		8.6%		4.6%						y/y growth				9.4%						10.2%		11.1%				6.4%						8.6%		4.6%

																				Other				-67														1. Consensus figures are as of 4/21/26. 1H'26 street based on Q1 actuals and Q2 estimates.

																				Tax rate				20.5%														2. Organic growth excludes the impacts of currency and acquisitions

																				Shares				154		2.87

																																						5.23

																																										5.22

																																										10.45

																																										5.225





Q4'25

																																								Qtr Guidance		Qtr Plan		Qtr Consensus						FY Guidance		FY Plan		FY Consensus



														Fiscal Year:		2025

														Fiscal Quarter:		4

																												Method 1										2025		2026

				Reference Cells - DO NOT DELETE																								Total Ex-China Revenue										4,101		4,265

				Fiscal Years																								Guidance CC growth rate ex China												3.0%

				Current Year (FY):		2025		2025																				Fx Impact (from below)												1.0%																						SomaLogic P&L Impact to ILMN (non-GAAP)

				Past Years:																								Fx Impact (from below)																														Q1 Stub				2025												2026

				FY-1:				2025																				China revenue - guidance										270		220																		66.7%				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026

				FY-2:				2024																				Total Revenue (for Guidance)										4,371		4,485																		3.0%		Revenue		21		20		27		32		99				14		21		27		33		95

				Future Years																																				2.6%																				COGS

				FY+1:				2026																		1.1		1.17				0.0727272727								0.0159297763																				GP		10		10		12		15		48				7		10		13		15		45

				FY+2:				2027																		1.18		1.18												1.0%																		15		GP%		49.4%		51.3%		46.8%		47.0%		48.3%				47.0%		47.0%		47.0%		47.0%		47.0%

				Fiscal Quarters																		969		484.5		532.95		571.71		38.76		4%																										5.0%		Opex		13		13		13		14		52				12		17		17		18		64

				Current Quarter (FQ):		4		Q4-25														4100		2050		2398.5		2419		20.5		1%																												Op Inc		-3		-2		-0		1		-4				-5		-7		-4		-3		-19

				Previous Quarters:																								2026		Q126																												350		Op Inc %

				FQ-1:		3		Q3-25								Budget - CC growth rate ex China												5.3%		4.1%																												3.0%		Other I/(E)														-2		-3		-3		-3		-10

				FQ-2:		2		Q2-25								Budget - Reported growth rate ex China												6.3%		6.1%																														EBT														-7		-10		-7		-6		-29		24

				FQ-3:		1		Q1-25								Fx Impact												1.0%		1.9%																														Tax %																								0.1238709677

				FQ-4:		4		Q4-24																																																				Taxes																								80-90m

				FQ-5:		3		Q3-24																																																				Net Income																								13c-15c

				FQ-6:		2		Q2-24								Method 1										2025		2026								Method 2										2025		2026												EPS														-$0.03		-$0.05		-$0.03		-$0.03		-$0.15

				FQ-7:		1		Q1-24								Total Ex-China Revenue										4,101		4,264								Total Ex-China Revenue										4,101		4,264

				FQ-8:		4		Q4-23								Reported growth rate												4.0%								Reported growth rate												4.0%

				Next Quarters:												Guidance CC growth rate ex China												3.0%								Guidance CC growth rate ex China												3.0%														350				Int Exp

				FQ+1:		1		Q1-26								Fx Impact (from below)												1.0%								Fx Hedge										-7		-14														3.0%				Q1'26		2026

				FQ+2:		2		Q2-26								China revenue - guidance												220								Revenue, adjusting for hedge										4,108		4,217														Other				-2		-10

				FQ+3:		3		Q3-26								Total Revenue (for Guidance)												4,484								FX impact, y/y												47														EPS				-$0.01		-$0.05

				FQ+4:		4		Q4-26																												China revenue - guidance												220

				FQ+5:		1		Q1-27								Budget - CC growth rate ex China												5.3%								Total Revenue (for Guidance)												4,484

																Budget - Reported growth rate ex China												6.3%

																Fx Impact												1.0%



																						Ex - SomaLogic

																Historical Revs						Q1-26 Rev Guide						2026 Rev Guide								Q1-26 Implied Rev $$										2026 Implied Rev $$

																Q1-25		2025				Low		High		FX		Low		High		FX%				Low		High		Mid		Plan		Street		Low		High		Mid		Plan		Street

												Labels - Do not Remove		Total

												Total-Sequencing consumables		Sequencing consumables		696		2,939																								732										3,023

												Total-Sequencing instruments		Sequencing instruments		109		465																								107										472						0.0184209719

												Total-Sequencing other		Sequencing other		142		581																								156										707

												Total-Sequencing total		Sequencing total		946		3,985																								996										4,202

												Total-Microarrays		Microarrays		94		358																								73										328

												Total-Total		Total		1,041		4,343																								1,069										4,530



														Ex-China Revenue

												Ex-China-Sequencing consumables		Sequencing consumables		640		2,750				2.0%		4.0%		1.9%		1.5%		3.5%		1.0%				665		678		671		695		692		2,819		2,874		2,846		2,860		2,917		13

												Ex-China-Sequencing instruments		Sequencing instruments		103		449				-4.0%		-2.0%		1.2%		-4.0%		-2.0%		0.7%				100		102		101		102		93		435		444		439		447		395		-3

												Ex-China-Sequencing other		Sequencing other		136		559																						145		151								650		685				-685		0.1626189701

												Ex-China-Sequencing total		Sequencing total		879		3,758																						917		948								3,935		3,993				-3,993

												Ex-China-Microarrays		Microarrays		91		342																						89		70								329		313				-313

												Ex-China-Total		Total Ex-China CC		969		4,101				1.4%		2.5%		1.9%		2.0%		4.0%		1.0%				1,002		1,012		1,007		1,018				4,223		4,305		4,264		4,305				-0



														China

												China-Sequencing consumables		Sequencing consumables		56		189																								37										170

												China-Sequencing instruments		Sequencing instruments		6		16																								5										25

												China-Sequencing other		Sequencing other		6		22																								5										22

												China-Sequencing total		Sequencing total		68		227																								48										217

												China-Microarrays		Microarrays		4		15																								4										16										180		220

												China-Total		Total China		72		242																		45		55		50		52		NM		210		220		215		232		NM		-17

												Total-TOTAL		TOTAL Reported		1,041		4,343				0.5%		2.5%		19		2.1%		4.2%		41				1,047		1,067		1,057		1,069		1,056		4,433		4,525		4,479		4,530		4,381

												FX% Ex-China-Total		Total CC Growth								-1.3%		0.7%				1.1%		3.3%

												FX% Ex-China-Sequencing consumables																				China impact				-2.56%		-1.60%		-2.08%

												FX% Ex-China-Sequencing instruments										Ex - SomaLogic

																Historical EPS						Q1-26 P&L Guide						2026 P&L Guide								Q1-26 Implied P&L										2026 Implied P&L										Street since JPM				Street High

														Annual guide metrics		Q1-25		2025				Low		High		Mid		Low		High		Mid				Low		High		Mid		Plan		Street		Low		High		Mid		Plan		Street		2026		Q126		2026		Q126

												Total-Total		Revenue		1,041		4,343				1,047		1,067		1,057		4,433		4,525		4,479				1,047		1,067		1,057		1,069		1,056		4,433		4,525		4,479		4,530		4,407		4,453		1,066		4,537		1,066		-58

												Cost of Goods Sold		COGS		339		1,379																						338		342								1,364		1,410

												Gross profit		GP		702		2,964																						719		727				3,084				3,116		3,120

												Gross margin		GP % (implied)		67.4%		68.2%																						68.1%		68.0%								69.6%		68.9%

												Opex		Opex		489		1,959																						495

Terrazas, Angel: Tied to M1 plan		495				2,004				2,022

Terrazas, Angel: Tied to M1 plan		2,022

												Op Inc		Op Inc		212		1,004																		220		229		225		232		230		1,079		1,109		1,094		1,099		1,043

												Operating margin		Op Inc %		20.4%		23.1%				21.0%		21.5%		21.3%		24.3%		24.5%		24.4%				21.0%		21.5%		21.3%		21.7%		21.8%		24.3%		24.5%		24.4%		24.3%		23.7%

												OIE		Other I/(E)		-15		-54														-60				-13		-13		-13		-14		-14		-60		-60		-60		-61		-48

												Pre-tax Income		EBT		198		950																						212		218				1,019		1,049		1,034		1,037

												Tax Rate		Tax %		22.0%		20.5%														20.5%								20.5%		20.0%		20.5%		20.5%		20.5%		20.5%		20.0%		20.5%

												Tax Provision		Taxes		-44		-195																						-43		-44				-209		-215		-212		-207

												Net Income		Net Income		154		756																						168		174				810		834		822		830

												Non-GAAP EPS		EPS		$0.97		$4.84																		$1.06		$1.11		$1.09		$1.13		$1.12		$5.23		$5.38		$5.30		$5.37		$5.06		$5.12		$1.13		$5.25		$1.23

												WASO		WASO		159		156														155								155		155				155		155		155		155



																212		1004										Also: CapEX				200								$1.09						9.58%				$5.30

																																														5.25		5.35

														ProForma Guidance Summary								Q1-26 SomaLogic						2026 SomaLogic								Q1-26 Combined P&L										2026 Combined P&L

																						Low		High		Mid		Low		High		Mid				Low		High		Mid		Plan		Street		Low		High		Mid		Plan		Street

														Revenue								16		16		16		80		80		80				1,063		1,083		1,073		1,085		1,056		4,513		4,605		4,559		4,610		4,407				15						5.365

														% Impact of M&A								1.5%		1.5%		1.5%		1.8%		1.8%		1.8%																																0.1084710744						24.15

														Op Inc								-6		-6		-6		-25		-25		-25				214		223		219		227				1,054		1,083		1,069		1,086																		1.05

														Op Inc %																						20.1%		20.6%		20.4%		20.9%				23.3%		23.5%		23.4%		23.6%

														Margin impact																						-0.9%		-0.9%		-0.9%						-1.0%		-1.0%		-1.0%										23%		2440%		130%

														Other I/€								-2		-2		-2		-10		-10		-10				-15		-15		-15						-70		-70		-70										23%		2390%		80%

														PBT								-8		-8		-8		-35		-35		-35				199		209		204		0		0		984		1,013		999										0%

														EPS								-$0.04		-$0.04		-$0.04		-$0.18		-$0.18		-$0.18				$1.02		$1.07		$1.05		$1.09		$1.12		$5.05		$5.20		$5.12		$5.25		$5.06

														Soma Dilution																										-$0.04										-$0.18

																																				5.26-5.37



										xx				Actuals & M1 Forecast

Terrazas, Angel: Note: Copy and Paste values from IR-PL

														Revenue Actuals / Fcst								2025														2026

																						Q1-25		Q2-25		Q3-25		Q4-25		2025						Q1-26		Q2-26		Q3-26		Q4-26		2026

														Total

												Total-Sequencing consumables		Sequencing consumables								696		740		747		755		2,939						732		776		753		762		3,023

												Total-Sequencing instruments		Sequencing instruments								109		96		107		154		465						107		99		116		149		472

												Total-Sequencing other		Sequencing other								142		136		147		157		581						156		175		187		189		707

												Total-Sequencing total		Sequencing total								946		971		1,001		1,066		3,985						996		1,050		1,056		1,100		4,202

												Total-Microarrays		Microarrays								94		87		83		93		358						73		80		81		94		328

												Total-Total		Total								1,041		1,059		1,084		1,159		4,343						1,069		1,130		1,137		1,194		4,530



														Ex-China

												Ex-China-Sequencing consumables		Sequencing consumables								640		690		707		713		2,750						695		736		713		716		2,860

												Ex-China-Sequencing instruments		Sequencing instruments								103		93		104		150		449						102		94		109		142		447

												Ex-China-Sequencing other		Sequencing other								136		130		142		152		559						151		169		182		184		685

												Ex-China-Sequencing total		Sequencing total								879		913		953		1,014		3,758						948		1,000		1,004		1,042		3,993

												Ex-China-Microarrays		Microarrays								91		83		79		90		342						70		76		77		89		313

												Ex-China-Total		Total								969		996		1,032		1,104		4,101						1,018		1,076		1,081		1,131		4,305



														CC Growth Rates

														Ex-China

												CC% Ex-China-Sequencing consumables		Sequencing consumables								0.9%		1.4%		2.7%		9.9%		3.7%						6.7%		5.7%		0.5%		-0.3%		3.0%

												CC% Ex-China-Sequencing instruments		Sequencing instruments								3.7%		-16.2%		6.4%		3.7%		-0.6%						-1.9%		0.4%		4.3%		-5.8%		-1.3%

												CC% Ex-China-Sequencing other		Sequencing other								-3.8%		-4.5%		-1.9%		10.4%		0.1%						8.4%		29.1%		28.2%		20.5%		21.5%

												CC% Ex-China-Sequencing total		Sequencing total								0.5%		-1.6%		2.4%		9.0%		2.6%						5.9%		8.5%		5.0%		2.0%		5.2%

												CC% Ex-China-Microarrays		Microarrays								-2.3%		-9.7%		-0.7%		-7.4%		-5.2%						-24.9%		-8.9%		-3.0%		-1.2%		-9.7%

												CC% Ex-China-Total		Total								0.2%		-2.3%		2.1%		7.4%		1.9%						3.1%		7.0%		4.4%		1.7%		4.0%



														Ex-China - FX Impact

												FX% Ex-China-Sequencing consumables		Sequencing consumables								-1.1%		0.2%		0.6%		0.7%		0.1%						1.9%		1.0%		0.4%		0.8%		1.0%

												FX% Ex-China-Sequencing instruments		Sequencing instruments								-1.0%		-0.1%		0.1%		0.4%		-0.1%						1.2%		0.9%		0.4%		0.5%		0.7%

												FX% Ex-China-Sequencing other		Sequencing other								-0.8%		0.5%		0.6%		1.0%		0.3%						2.8%		1.0%		0.1%		0.5%		1.1%

												FX% Ex-China-Sequencing total		Sequencing total								-1.1%		0.2%		0.5%		0.7%		0.1%						1.9%		1.0%		0.3%		0.7%		1.0%

												FX% Ex-China-Microarrays		Microarrays								-1.4%		0.0%		0.7%		0.5%		-0.1%						1.9%		1.0%		0.3%		0.8%		1.0%

												FX% Ex-China-Total		Total								-1.1%		0.2%		0.6%		0.7%		0.1%						1.9%		1.0%		0.3%		0.7%		1.0%



														China

												China-Sequencing consumables		Sequencing consumables								56		50		40		43		189						37		42		43		48		170

												China-Sequencing instruments		Sequencing instruments								6		3		3		5		16						5		5		7		7		25

												China-Sequencing other		Sequencing other								6		6		5		5		22						5		5		5		6		22

												China-Sequencing total		Sequencing total								68		59		48		53		227						48		53		55		61		217

												China-Microarrays		Microarrays								4		5		4		3		15						4		4		4		4		16

												China-Total		Total								72		63		52		55		242						52		57		59		65		232



														Tariff impact

														Total revenue surcharge								0		3		12		15		30

														Tariff in COGS								0		13		27		29		69



														PnL Actuals / Fcst								2025														2026

																						Q1-25		Q2-25		Q3-25		Q4-25		2025						Q1-26		Q2-26		Q3-26		Q4-26		2026

												Total-Total		Revenue								$1,041		$1,059		$1,084		$1,159		$4,343						$1,069		$1,130		$1,137		$1,194		$4,530

												Cost of Goods Sold		Cost of Goods Sold								$339		$324		$334		$382		$1,379						$342		$354		$348		$366		$1,410

												Gross profit		Gross Profit								$702		$735		$750		$777		$2,964						$727		$776		$789		$828		$3,120



												R&D		R&D								$241		$243		$228		$238		$950						$242		$249		$247		$242		$981

														S&M																						$148		$157		$156		$157		$617

														G&A																						$105		$107		$105		$107		$424

												SG&A		SG&A								$248		$241		$256		$264		$1,009						$253		$263		$261		$264		$1,041

												Opex		Opex								$489		$484		$484		$502		$1,959						$495		$513		$508		$506		$2,022



												Op Inc		Op Inc								$212		$251		$265		$275		$1,004						$232		$263		$281		$322		$1,099



												OIE		Other I/(E)								($15)		($10)		($13)		($16)		($54)						($14)		($16)		($18)		($14)		($61)

												Pre-tax Income		Pre-tax Inc								$198		$241		$252		$259		$950						$218		$248		$264		$308		$1,037

												Tax provision		Taxes								$44		$54		$47		$50		$195						($44)		($50)		($53)		($62)		($207)

												Net Income		Net Income								$154		$187		$205		$208		$756						$174		$198		$211		$246		$830



												Non-GAAP EPS		EPS								$0.97 		$1.19 		$1.34 		$1.35 		$4.84 						$1.13 		$1.28 		$1.37 		$1.60 		$5.37 

												WASO		WASO								159		157		154		154		156						154.86		154.51		154.38		154.38		154.53





												Gross margin		GP %								67.4%		69.4%		69.2%		67.0%		68.2%						68.0%		68.7%		69.4%		69.3%		68.9%

												Opex % Revenue		Opex %								47.0%		45.7%		44.7%		43.3%		45.1%						46.3%		45.4%		44.7%		42.4%		44.6%

												Operating margin		Op Inc %								20.4%		23.7%		24.5%		23.7%		23.1%						21.7%		23.3%		24.7%		26.9%		24.3%

												Tax Rate		Tax %								22.0%		22.2%		18.6%		19.5%		20.5%						20.0%		20.0%		20.0%		20.0%		20.0%

												Net Income Margin		NI %								14.8%		17.7%		19.0%		18.0%		17.4%						16.3%		17.5%		18.5%		20.6%		18.3%



										xx				Consensus at Earnings

Terrazas, Angel: Copy from consensus as of the date we report each quarter (so current quarter we are reporting should still be an estimate).  Use Median

														

Terrazas, Angel: Note: Copy and Paste values from IR-PL																										

Terrazas, Angel: Tied to M1 plan										

Terrazas, Angel: Tied to M1 plan		2025														2026

																						Q1-25		Q2-25		Q3-25		Q4-25		2025						Q1-26		Q2-26		Q3-26		Q4-26		2026

												Ex-China-Sequencing consumables		Ex-China-Sequencing consumables								$640		$690		$707		$713		$2,750						$692		$724		$733		$751		$2,917		6%

												Ex-China-Sequencing instruments		Ex-China-Sequencing instruments								$103		$93		$104		$150		$449						$93		$98		$98		$106		$395		-12%

												Ex-China-Total		Ex-China-Total								$969		$996		$1,032		$1,080		$4,077						NM		NM		NM		NM		NM

												China-Total		China Total								$72		$63		$52		$44		$231						NM		NM		NM		NM		NM

												Total-Total		Total								$1,041		$1,059		$1,084		$1,102		$4,286						$1,056		$1,084		$1,103		$1,135		$4,381

														YoY Growth								-1.4%		-3.0%		0.4%		-0.2%		-1.1%						1.4%		2.3%		1.8%		3.0%		2.2%

												Gross margin		Gross Margin

												Opex		OpEx

												OpInc		Operating Income								$212		$251		$265		$248		$978						$230		$252		$273		$269		$1,032

												Operating margin		Op Inc %								20.4%		23.7%		24.5%		22.5%		22.8%						21.8%		23.3%		24.7%		23.7%		23.6%

												OIE		Other I/(E)								($15)		($10)		($13)		($16)		($54)						($14)		($13)		($11)		($11)		($48)

												Tax Rate		Tax Rate								22.0%		22.2%		18.6%		19.4%		20.5%						20.5%		20.5%		20.5%		20.5%		20.5%

												Net Income		Net Income

												Non-GAAP EPS		EPS								$0.97 		$1.19 		$1.34 		$1.21 		$4.71 						$1.12 		$1.22 		$1.34 		$1.32 		$5.02 





																																																				0.1053719008

																																																				5.125

																																																		$   5.26		$   5.30		$   5.28

																																																		0.0867768595		0.0950413223





Conor.Build>>





Guidance.Summary

						FY'26 Guidance

						FY'26 Guidance

						Event:		Q4'25 Call		Q1'26 Call		Q2'26 Call		Q3'26 Call

						Date:		2/5/26		4/30/26		TBD		TBD

						Revenue

						Reported revenue		$4.50B - $4.60B

						Reported growth		4% - 6% 

						'ROW Organic' (ex M&A, FX, China)		2% - 4% 

						Organic growth		1% - 3% 

						China Impact		(1%)

						Acquisition Impact		1.5% - 2.0% 

						Fx Impact		1% 

						Seq Cons. Revenue (CC & Ex-China)		+LSD to +MSD

						Seq Inst. Revenue (CC & Ex-China)		-LSD to Flat

						Profit

						EBIT Margins		23.3% - 23.5% 

						EPS		$5.05 - $5.20



						Other

						Tax rate		20.5% 

						Other income (expense)		($65M)

						WASO		155M

						CapEx		($225M)

						M&A impact - margins		(100 bps)

						M&A impact - EPS		($0.18)

						China sales		$210-220m

						Quarterly X placements		50-60 average

						Clinical growth (from call)		+DD to +Mid-Teens

						Non-clinical growth (from call)		-MSD to -HSD

						FY'26 Guidance - Quarterly

						FY'26 Guidance

						Quarterly guide		Q1'26		Q2'26		Q3'26		Q4'26

						Date:		2/5/26		4/30/26		TBD		TBD

						Guidance

						Revenue		$1.06B - $1.08B

						EBIT margin		20.2% - 20.7% 

						EPS		$1.02 - $1.07

						Actual results

						Revenue		$1.09B

						EBIT margin		21.9%

						EPS		$1.15





Metrics

								Internal Use Only																																								XXX

																																																XXX

								(in millions, except percentages)				Q1-24		Q2-24		Q3-24		Q4-24		2024		Q1-25		Q2-25		Q3-25		Q4-25		2025		Q1-26		Q2-26		Q3-26		Q4-26		2026		2027		2028				XXX

		x						Consumable revenue

				NovaSeq X - Consumables				NovaSeq X revenue												$582										$965

				NovaSeq 6K - Consumables				NovaSeq 6k revenue												$1,280										$1,021																		XXX

								HT revenue												$1,862										$1,986

				Mid-Throughput - Consumables				MT revenue												$667										$632

				Low-Throughput - Consumables				LT revenue												$342										$320

				Total-Sequencing consumables				Total revenue												$2,872										$2,939										$3,078		$3,310		$3,609



								Other sequencing revenue

				Total-Sequencing instruments				Instruments 												$484										$465

								HT-Calculated												$279										$235

								MT-Calculated												$130										$87

								LT-Calculated												$43										$69

								Other												$33										$75

				Total-Sequencing other				Service & other		10%

McNamara, Conor: McNamara, Conor:
Assumes service contract = 10% of ASP										$596										$581

								HT-100% attachment												$141										$120

								HT - Actual

McNamara, Conor: McNamara, Conor:
From Executive Flash												$155										$160

								MT-100% attachment												$138										$120

								MT - Actual

McNamara, Conor: McNamara, Conor:
From Executive Flash												$120										$121

								LT-100% attachment												$74										$69

								MT - Actual

McNamara, Conor: McNamara, Conor:
From Executive Flash												$63										$63

								Other												$243										$272



								Key inputs

								X beginning IB												354										630										899		899		899				XXX

				NovaSeq X - Shipments				X placements												266										264

				NovaSeq X - Ending IB				X ending IB												630										899										899		899		899

								Blended ASP 

McNamara, Conor: McNamara, Conor:
From Executive Flash		

McNamara, Conor: McNamara, Conor:
Assumes service contract = 10% of ASP		

McNamara, Conor: McNamara, Conor:
From Executive Flash												$992										$846

								Blended pull-through												$1,184										$1,262



								6K beginning IB												1,742										1,606										1,314		944		564

				NovaSeq 6K - Shipments				6K placements												24										27										30		20		20

								6K decommissions												-160										-319										-400		-400		-400

				NovaSeq 6K - Ending IB				6K ending IB												1,606										1,314										944		564		184

								Blended ASP 

McNamara, Conor: McNamara, Conor:
From Executive Flash												$610										$415

								Blended pull-through												$765										$699



								MT beginning IB												6,489										6,654										6,449		6,399		6,349

				MT - Shipments				MT placements												612										484										450		450		450

								MT decommissions												-447										-689										-500		-500		-500

				MT - Ending IB				MT ending IB												6,654										6,449										6,399		6,349		6,299

								Blended ASP 

McNamara, Conor: McNamara, Conor:
From Executive Flash												$212										$180

								Blended pull-through												$101										$96



								LT beginning IB												12,785										13,059										12,702		12,502		12,502

				LT - Shipments				LT placements												740										1,294										1,500		1,000		1,000

								LT decommissions												-466										-1,651										-1,700		-1,000		-1,000

				LT - Ending IB				LT ending IB												13,059										12,702										12,502		12,502		12,502

								Blended ASP 

McNamara, Conor: McNamara, Conor:
From Executive Flash		

McNamara, Conor: McNamara, Conor:
From Executive Flash		

McNamara, Conor: McNamara, Conor:
From Executive Flash		

McNamara, Conor: McNamara, Conor:
From Executive Flash		

McNamara, Conor: McNamara, Conor:
From Executive Flash												$58										$53

								Blended pull-through												$26										$25





								Gb Output Data 

								Source: Reed Brown in Data Insights

								HT+ MT y/y growth				39%		44%		50%		34%				48%		55%		58%		65%				44%

								HT+ MT q/q growth				7%		10%		10%		8%				16%		12%		11%		16%				-1%

								Clinical - y/y growth				38%		27%		40%		43%				64%		74%		74%		88%				76%

								Clinical - q/q growth				2%		8%		18%		14%				15%		12%		16%		26%				7%

								R&A - y/y growth				40%		66%		64%		28%				37%		38%		43%		39%				10%

								R&A - q/q growth				12%		12%		3%		2%				18%		12%		6%		4%				-12%

								HT y/y growth				41%		46%		51%		35%				49%		56%		60%		67%				45%

								HT q/q growth				7%		10%		10%		8%				17%		12%		12%		16%				-1%

								Clinical - y/y growth				40%		28%		41%		44%				67%		77%		77%		91%				78%

								Clinical - q/q growth				2%		9%		18%		14%				16%		12%		17%		26%				7%

								R&A - y/y growth				43%		69%		67%		28%				38%		39%		44%		41%				10%

								R&A - q/q growth				12%		12%		3%		2%				19%		12%		6%		4%				-12%

								MT y/y growth				11%		12%		18%		16%				13%		14%		11%		6%				0%

								MT q/q growth				4%		7%		3%		4%				0%		6%		0%		0%				-5%

								Clinical - y/y growth				16%		8%		14%		8%				8%		13%		12%		5%				-1%

								Clinical - q/q growth				4%		-1%		4%		6%				2%		0%		2%		0%				-4%

								R&A - y/y growth				8%		17%		24%		27%				20%		16%		11%		9%				2%

								R&A - q/q growth				3%		15%		3%		3%				-2%		11%		-3%		1%				-7%

								Pull-Thru Data, w/ LP allocation

								Source: Bharat Singhal, Pull-Through file																								1000

								NovaSeq X				$1,072		$1,256		$1,517		$1,344				$1,256		$1,264		$1,413		$1,457				$1,282

								Y/Y Change														17%		1%		-7%		8%				2%

								NovaSeq 6K				$805		$812		$747		$647				$658		$724		$697		$674				$688

								Y/Y Change														-18%		-11%		-7%		4%				5%





P&L Build

																$0.21



						Internal Use Only																																																														XXX

																																																																				XXX

						All figures include FX and surcharges						2024												2025												2026												2027				2028																XXX

						(in millions, except percentages)																																Guide		Guide*		Guide*		Guide																								XXX

												Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				2027				2028																XXX

		x		LABELS		Sales

				Clinical		Ex-China clinical						355		385		384		364		1,487				384		423		430		436		1,672				461		490		490		488		1,930				2,161				2,420

				Research & Applied		Ex-China research & applied						286		294		301		277		1,158				256		267		277		277		1,077				226		246		255		257		984				984				1,023

						Total ex-China cons						642		679		684		640		2,645				640		690		707		713		2,749				687		736		745		746		2,913				3,145				3,444

				China-Sequencing consumables		China cons						56		57		56		57		227				56		50		40		43		189				39		47		38		41		165				165				165

				Total-Sequencing consumables		Sequencing consumables						697		736		741		698		2,872				696		740		747		755		2,939				726		783		783		786		3,078				3,310				3,609																XXX

				Total-Sequencing instruments		Sequencing instruments						110		116		104		155		484				109		96		107		154		465				118		96		102		147		462				462				462																XXX

				Total-Sequencing other		Sequencing service and other						151		143		150		151		596				142		136		147		157		581				151		133		147		160		591				591				591

				Total-Microarrays		Microarrays, ex Somalogic						98		96		85		101		380				94		87		83		93		358				78		87		83		93		341				351				358

						New products - 2027																														0		10		20		30		60				153				202		26

						SomaLogic						0		0		0		0		0				0		0		0		0		0				18		20		25		30		93				102				113		17

				Total-TOTAL		TOTAL REVENUE						$1,056		$1,092		$1,080		$1,104		$4,332				$1,041		$1,059		$1,084		$1,159		$4,343				$1,091		$1,130		$1,160		$1,245		$4,626				$4,970				$5,335		$0.5294														XXX

						Y/Y growth																		-1%		-3%		0%		5%		0%				5%		7%		7%		7%		7%				7%				7%																XXX

						Organic growth																		-0%		-3%		0%		4%		0%				1%		5%		4%		4%		4%				7%				7%																XXX

						ROW Organic growth

McNamara, Conor: McNamara, Conor:
From our EP reconciliation																		0%		-2%		2%		7%		2%				3.5%

		x				P&L																																																														XXX

				Total-Total		Revenue						1,056		1,092		1,080		1,104		4,332				1,041		1,059		1,084		1,159		4,343				1,091		1,130		1,160		1,245		4,626				4,970				5,335																XXX

				Cost of Goods Sold		COGS						348		334		319		360		1,360				339		324		334		382		1,379				347		344		362		416		1,469				1,527				1,601																XXX

						Gross profit						708		758		761		745		2,972				702		735		750		777		2,964				745		785		798		829		3,157				3,442				3,734

				Gross margin		GP %						67%		69.4%		70%		67%		69%				67%		69.4%		69%		67%		68%				68%		70%		69%		67%		68%				69%				70%

				R&D		R&D						237		241		249		255		982				241		243		228		238		950				239

				SG&A		SG&A						254		275		268		271		1,068				248		241		256		264		1,009				267

				Opex		Total OpEx						490		516		517		526		2,049				489		484		484		502		1,959				506		512		517		530		2,065				2,168				2,276		-0.0456273764

						OpEx %						46%		47%		48%		48%		47%				47%		46%		45%		43%		45%				46%		45%		45%		43%		45%				44%				43%

				Op Inc		Operating income						218		242		244		219		923				212		252		265		275		1,004				239		273		281		299		1,093				1,274				1,458

				Operating margin		Op Inc %						20.7%		22.2%		22.6%		19.8%		21.3%				20.4%		23.8%		24.5%		23.7%		23.1%				21.9%		24.2%		24.2%		24.0%		23.6%

McNamara, Conor: McNamara, Conor:
23.3-23.5%				25.6%				27.3%		25.6%

				OIE		Other income / expense						-9		-13		-14		-18		-55				-15		-10		-13		-16		-54				-15		-15		-15		-15		-60				-60				-60																XXX

						Pre-tax profit						209		229		230		200		869				198		241		252		259		950				223		259		266		285		1,032				1,215				1,398																XXX

				Tax provision		Taxes						-54		-55		-48		-47		-204				-44		-54		-47		-50		-194				-46		-53		-55		-58		-212				-243				-273

				Tax Rate		Tax rate %						26%		24%		21%		24%		24%				22%		22%		19%		19%		20%				20%		21%		21%		21%		20%				20%				20%																XXX

						Net income						156		174		182		153		664				154		187		205		208		755				178		206		212		226		821				972				1,126																XXX

				Non-GAAP EPS		EPS						$0.98		$1.09		$1.14		$0.96		$4.17				$0.97		$1.19		$1.34		$1.35		$4.84				$1.15		$1.34		$1.37		$1.46		$5.32				$6.32				$7.38																XXX

						Y/Y growth																		-1.0%		9.5%		17.2%		40.9%		16.2%				18.8%		11.9%		2.6%		8.1%		9.9%				18.9%				16.7%																XXX

				WASO		WASO						159		159		160		160		159				159		157		154		154		156				154		154		154		155		154				154				153																XXX

																																																																				XXX

																																																																				XXX

						Internal Use Only						2024												2025												2026												2027				2028																XXX

		x				Gross margin build						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				2027				2028																XXX

						Gross margin %						67.1%		69.4%		70.5%		67.4%		68.6%				67.4%		69.4%		69.2%		67.0%		68.2%				68%		70%		69%		67%		68%				69%				70%																XXX

						Sequencing consumables						75%		78%		80%		74%		77%				77%		78%		78%		76%		77%				78%		78%		78%		77%		78%				79%				79%

						Sequencing instruments						50%		50%		45%		60%		52%				40%		35%		35%		40%		38%				40%		40%		30%		30%		35%				30%				30%

						Sequencing service and other						47%

McNamara, Conor: McNamara, Conor:
Using service from the Ks and Qs		

McNamara, Conor: McNamara, Conor:
From our EP reconciliation								49%		49%		50%		49%				45%

McNamara, Conor: McNamara, Conor:
Using service from the Ks and Qs		52%		57%		56%		53%				52%		52%		57%		57%		55%				55%				55%

						Microarrays						60%		60%		60%		60%		60%				60%		60%		60%		60%		60%				60%		60%		61%		61%		58%				60%				60%

						New products & SomaLogic																														45%		47%		50%		55%		51%				60%				65%

						COGS $						348		334		319		360		1,360				339		324		334		382		1,379				347		344		362		416		1,469				1,527				1,601

						Sequencing consumables						174		164		152		182		671				159		161		168		184		672				162		172		172		181		688				695				758

						Sequencing instruments						55		58		57		62		232				65		62		70		93		289				71		57		71		103		302				324				324

						Sequencing service and other						80		74		76		76		305				77		66		64		68		275				73		64		63		69		268				266				266

						Microarrays						39		38		34		40		152				38		35		33		37		143				31		35		33		37		143				140				143

						New products & SomaLogic																														10		16		23		27		75				102				110

						Other ratios

				R&D		R&D as % of revenue						22%		22%		23%		23%		23%				23%		23%		21%		21%		22%				22%																																XXX

				SG&A		SG&A as % of revenue						24%		25%		25%		25%		25%				24%		23%		24%		23%		23%				24%																																XXX

						Opex as % of revenue						46%		47%		48%		48%		47%				47%		46%		45%		43%		45%				46%		45%		45%		43%		45%				44%				43%								0.3266072267		696						XXX

						Operating margin						20.7%		22.2%		22.6%		19.8%		21.3%				20.4%		23.8%		24.5%		23.7%		23.1%				21.9%		24.2%		24.2%		24.0%		23.6%				26%				27%								0.3402158611		725						XXX

						Ex-tariff																		20.4%		24.7%		26.2%		25.2%		24.2%				23.3%		25.3%		24.8%		24.4%		24.5%

						Tariff impact																		0.0%		-1.0%		-1.7%		-1.5%		-1.1%				-1.4%		-1.1%		-0.6%		-0.4%		-0.8%

						Tax Rate 						26%		24%		21%		24%		24%				22%		22.2%		19%		19%		20%				20%		21%		21%		21%		20%				20%				20%								0.3331769122		710						XXX

						Growth rates

						Ex-China clinical consumables																		8%		10%		12%		20%		12%				20%		16%		14%		12%		15%				12%				12%

						Ex-China research & applied consumables																		-11%		-9%		-8%		-0%		-7%				-12%		-8%		-8%		-7%		-9%				0%				4%

						Total ex-China consumables																		-0%		2%		3%		11%		4%				7%		7%		5%		5%		6%

McNamara, Conor: McNamara, Conor:
+LSD to +MSD

																								

McNamara, Conor: McNamara, Conor:
Using service from the Ks and Qs		China																		1%		-13%		-29%		-26%		-17%				-25%		-5%		-5%		-5%		-13%				0%				0%

						Sequencing consumables																		-0%		0%		1%		8%		2%				4%		6%		5%		4%		5%				8%				9%

						Sequencing instruments																		-1%		-18%		3%		-0%		-4%				-6%		0%		-5%		-5%		-1%				0%				0%

						Sequencing service and other																		-6%		-5%		-2%		4%		-2%				-4%		-2%		0%		2%		2%				0%				0%

						Microarrays																		-4%		-9%		-2%		-8%		-6%				0%		0%		0%		0%		-5%				3%				2%

						New products - Contribution to growth																																						1%				2%				1%

						SomaLogic																																										10%				10%

						Total revenue y/y																		-1.4%		-3.0%		0.4%		5.0%		0.2%				5%		7%		7%		7%		7%				7%				7%

						Fx Impact - %																		-1.0%		0.0%		0.0%		1.0%		0.0%				1%		1%		1%		1%		1%				0%				0%

						M&A impact - %																		0.0%		0.0%		0.0%		0.0%		0.0%				2%		2%		2%		3%		2%				0%				0%

						China impact - %																		-0.6%		-1.1%		-2.1%		-2.2%		-1.5%				-2%		-2%		-1%		-1%		-1%

						Organic growth y/y

						Tariff impact

						Surcharge - $$ to revenue																		0		3		12		15		30				14		14		14		16		57				-30				-30

						Tariff - $$ impact to COGS																		0		13		27		29		69				26		22		17		17		82				-69				-69

						Net impact to Op Profit																		0		-10		-15		-14		-39				-12		-9		-3		-1		-25

						Quarterly Phasing - % of annual																																																														XXX

						Total revenue						24.4%		25.2%		24.9%		25.5%		100.0%				24.0%		24.4%		25.0%		26.7%		100.0%				23.6%		24.4%		25.1%		26.9%		100.0%

						Operating income						23.6%		26.2%		26.4%		23.7%		100.0%				21.2%		25.0%		26.4%		27.4%		100.0%				21.8%		25.0%		25.7%		27.4%		100.0%

						EPS						23.5%		26.2%		27.3%		23.0%		100.0%				20.0%		24.7%		27.6%		27.9%		100.0%				21.6%		25.1%		25.8%		27.5%		100.0%





















Revenue.Historical





						Internal Use Only																																																																		XXX

																																																																								XXX

						All figures include FX and surcharges						2023												2024												2025												2026												2027				2028								XXX

						(in millions, except percentages)																																										Est								Est				Est				Est								XXX

												Q1-23		Q2-23		Q3-23		Q4-23		2023				Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26								2026				2027				2028								XXX

		x		LABELS		Sales 

						Global

				Total-Sequencing consumables		Sequencing consumables						692		739		695		687		2,813				697		736		741		698		2,872				696		740		747		755		2,939				726		783		783		786		3,078				3,310				3,609								XXX

				Total-Sequencing instruments		Sequencing instruments						154		193		179		161		687				110		116		104		155		484				109		96		107		154		465				118		96		102		147		462				462				462								XXX

				Total-Sequencing other		Sequencing service and other						119		134		142		152		547				151		143		150		151		596				142		136		147		157		581				151		133		147		160		591				591				591

				Total-Sequencing total		Sequencing Total						965		1,066		1,016		1,000		4,047				958		996		995		1,004		3,953				946		971		1,001		1,066		3,985				995		1,012		1,032		1,093		4,132				4,364				4,662

				Total-Microarrays		Microarrays						111		93		90		97		391				98		96		85		101		380				94		87		83		93		358				78		87		83		93		341				351				358

						New products - 2027																																										0		10		20		30		60				153				202

						SomaLogic																																										18		20		25		30		93				102				113

						Ex-China																																																																		XXX

				Ex-China-Sequencing consumables		Sequencing consumables						633		667		629		626		2,556				642		679		684		640		2,645				640		690		707		713		2,750				671								2,846																XXX

				Ex-China-Sequencing instruments		Sequencing instruments						132		164		158		149		603				100		111		98		144		453				103		93		104		150		449				101								439																XXX

				Ex-China-Sequencing other		Sequencing service and other						112		126		135		146		519				142		136		144		144		565				136		130		142		152		559				145								650

				Ex-China-Sequencing total		Sequencing Total						878		957		922		922		3,678				884		925		926		928		3,663				879		913		953		1,014		3,758				917								3,935

				Ex-China-Microarrays		Microarrays						107		87		86		93		374				94		92		79		97		361				91		83		79		90		342				89								329																XXX

				Ex-China-Total		Total Ex-China						985		1,044		1,008		1,015		4,052				978		1,017		1,005		1,025		4,025				969		996		1,032		1,104		4,101				1,007								4,264																XXX

						Y/Y growth																														-0.9%		-2.1%		2.7%		7.7%		1.9%				3.9%								4.0%																XXX

				China-Total		China Sales						91		115		98		82		386				78		75		75		80		308				72		63		52		55		242				50								215																XXX

				Total-TOTAL		TOTAL REVENUE		(a)				$1,076		$1,159		$1,106		$1,097		$4,438				$1,056		$1,092		$1,080		$1,104		$4,332				$1,041		$1,059		$1,084		$1,159		$4,343				$1,091		$1,130		$1,160		$1,245		$4,626				$4,970				$5,335								XXX

						Y/Y growth																														-1%		-3%		0%		5%		0.2%				5%		7%		7%		7%		7%				7%				7%								XXX

																																																												.				.								XXX

						Growth Rates

						Global, reported

						Sequencing consumables																		0.8%		-0.4%		6.6%		1.6%		2.1%				-0.2%		0.5%		0.8%		8.3%		2.3%

						Sequencing instruments																		-28.8%		-39.8%		-41.9%		-4.0%		-29.5%				-0.9%		-17.8%		2.9%		-0.1%		-3.9%

						Sequencing service and other																		26.8%		6.9%		5.9%		-0.4%		8.9%				-6.2%		-5.0%		-2.3%		3.7%		-2.4%

						Sequencing Total																		-0.7%		-6.6%		-2.0%		0.4%		-2.3%				-1.2%		-2.4%		0.6%		6.3%		0.8%

						Microarrays																		-11.7%		3.4%		-6.0%		4.0%		-2.9%				-3.6%		-9.1%		-1.9%		-8.1%		-5.8%

						Total Global																		-1.9%		-5.8%		-2.4%		0.7%		-2.4%				-1.4%		-3.0%		0.4%		5.0%		0.2%

						Global, CC

						Sequencing consumables																														1.1%		0.4%		0.3%		7.1%		2.2%

						Sequencing instruments																														0.2%		-17.6%		2.9%		-0.5%		-3.7%

						Sequencing service and other																														-5.4%		-5.5%		-2.9%		8.3%		-1.3%

						Sequencing Total																														-0.1%		-2.6%		0.1%		6.1%		0.9%

						Microarrays																														-2.2%		-9.1%		-2.5%		-8.5%		-5.7%

						Total Global																														-0.2%		-3.2%		-0.1%		4.8%		0.3%

						Ex-China, reported

						Sequencing consumables																		1.4%		1.8%		8.8%		2.2%		3.5%				-0.2%		1.6%		3.3%		11.3%		3.9%

						Sequencing instruments																		-24.2%		-32.3%		-38.2%		-3.4%		-24.9%				-1.4%		-3.0%		0.4%		5.0%		0.2%

						Sequencing service and other																		26.7%		7.5%		6.3%		-1.5%		8.8%				-4.6%		-4.0%		-1.3%		5.4%		-1.1%

						Sequencing Total																		0.7%		-3.3%		0.4%		0.7%		-0.4%				-0.6%		-1.3%		2.9%		9.2%		2.6%

						Microarrays																		-12.6%		5.4%		-7.8%		3.3%		-3.3%				-3.6%		-9.6%		0.1%		-7.0%		-5.2%

						Total Ex-China																		-0.7%		-2.6%		-0.3%		1.0%		-0.7%				-0.9%		-2.1%		2.7%		7.7%		1.9%

						Ex-China, CC

						Sequencing consumables																														1.1%		0.4%		0.3%		7.1%		2.2%

						Sequencing instruments																														0.2%		-17.6%		2.9%		-0.5%		-3.7%

						Sequencing service and other																														-5.4%		-5.5%		-2.9%		8.3%		-1.3%

						Sequencing Total																														-0.1%		-2.6%		0.1%		6.1%		0.9%

						Microarrays																														-2.2%		-9.1%		-2.5%		-8.5%		-5.7%

						Total Ex-China																														0.2%		-2.3%		2.1%		7.4%		1.9%







						Build-out below (WIP)																																																						Implied Revenue												XXX

						Sequencing Consumables																																																						2025		2026

						High throughput total						454		482		492		449		1,877				445		476		492		449		1,862				462		495		512		518		1,986																$2,030.2		$2,149.5

						y/y growth																														3.7%		4.0%		4.0%		15.3%		6.7%																		5.9%

						Mid throughput total						165		173		165		163		667				165		173		165		163		667				156		165		157		154		632																$635.7		$609.4

						y/y growth																														-5.6%		-4.8%		-4.5%		-6.1%		-5.2%																		-4.1%

						Low throughput total						87		90		84		81		342				87		90		84		81		342				81		82		78		78		320																$271.4		$267.7

						y/y growth																														-6.4%		-8.9%		-6.9%		-3.7%		-6.5%

						Total Consumables						706		745		741		694		2,886				697		739		741		694		2,871				699		742		747		750		2,938																$53.7		$46.2

																																				0.3%		0.4%		0.9%		8.1%		2.3%																		-14.0%

																																																												$2,991.1		$3,072.7

																																																														2.7%

						Forecast														2024												2024												2025												2026B				Guide

						Total NovaSeq Ending IB										$1,000.0				1,642								$1,000.0				1,642				1,559		1,477		1,410		1,358		1,358												824				1,000

						Annual Pull-Through						$793.5		$798.6		$733.0		$634.9		$740.0				$793.5		$798.6		$733.0		$634.9		$740.0				$643.3		$707.0		$679.3		$654.9		$671.1												$671.0				$625.0

						NovaSeq X Ending IB														630												630				694		738		788		889		889												1,165				1,129

						Annual Pull-Through						$1,072.1		$1,255.9		$1,517.3		$1,343.7		$1,297.3				$1,072.1		$1,255.9		$1,517.3		$1,343.7		$1,297.3				$1,256.1		$1,264.0		$1,413.2		$1,457.4		$1,347.7												$1,348.0				$1,400.0

						NextSeq 1k/2k Ending IB														2,705												2,705				2,737		2,781		2,865		2,988		2,988												3,363				3,363

						Annual Pull-Through						$103.4		$104.5		$100.8		$96.0		$101.1				$103.4		$104.5		$100.8		$96.0		$101.1				$87.7		$91.7		$87.0		$88.5		$88.7												$89.0				$90.0

						NextSeq 500/550 Ending IB														3,949												3,949				3,860		3,594		3,528		3,461		3,461												3,351				3,351

						Annual Pull-Through						$101.0		$105.9		$100.8		$100.7		$102.1				$101.0		$105.9		$100.8		$100.7		$102.1				$97.9		$105.6		$107.9		$102.2		$103.4												$103.0				$95.0

						MiSeq i100 Ending IB														71												71				285		527		860		1,233		1,233												2,543				2,543

						Annual Pull-Through																														$71.7		$52.7		$43.8		$40.8		$52.3												$52.0				$50.0

						MiSeq Ending IB														8,519												8,519				8,371		7,988		7,754		7,360		7,360												6,501				6,501

						Annual Pull-Through						$33.1		$34.1		$31.9		$31.6		$32.7				$33.1		$34.1		$31.9		$31.6		$32.7				$31.0		$30.5		$29.1		$28.9		$29.9												$30.0				$25.0

						MiniSeq Ending IB														1,816												1,816				1,824		1,689		1,621		1,504		1,504												1,504				1,504

						Annual Pull-Through						$24.8		$26.7		$23.2		$18.7		$23.4				$24.8		$26.7		$23.2		$18.7		$23.4				$19.8		$21.1		$22.0		$21.8		$21.2												$21.0				$20.0

						iSeq 100 Ending IB														2,653												2,653				2,651		2,542		2,467		2,335		2,335												2,264				2,264

						Annual Pull-Through						$8.4		$8.1		$8.0		$7.5		$8.0				$8.4		$8.1		$8.0		$7.5		$8.0				$7.6		$7.2		$7.6		$7.2		$7.4												$7.0				$7.0



						Cons revenue - from  pull-through file, divided by 1000

						CONSUMABLE REVENUE ($M)																										2024												2025

				High-Throughput - Consumables		High-Throughput														2024				$445.3		$475.9		$492.0		$449.1		$1,862.3												$1,986.1				1000								2026

				NovaSeq 6K - Consumables		NovaSeq 						$350.5		$347.5		$313.7		$268.3		$1,280.0				$350.5		$347.5		$313.7		$268.3		$1,280.0				$264.1		$275.5		$250.8		$230.8		$1,021.1				$211.7		$205.6		$190.2		$180.6		$788.1

				NovaSeq X - Consumables		NovaSeq X						$94.9		$128.4		$178.3		$180.7		$582.3				$94.9		$128.4		$178.3		$180.7		$582.3				$197.8		$219.3		$260.7		$287.1		$965.0				$292.1		$339.1		$350.1		$378.1		$1,359.3

						NovaSeq Dx						$0.3		$0.3		$0.2		$0.2		596				$0.3		$0.3		$0.2		$0.2		$1.0				$0.0		$0.0		$0.0		$0.1		$0.2				$0.0		$0.0		$0.0		$0.0		$0.1

						HiSeq X						$0.0		$0.0		$0.0		$0.0		3,953				$0.0		$0.0		$0.0		$0.0		$0.0				$0.0		$0.0		$0.0		$0.0		$0.0												$0.0

						HiSeq HD						$8.2		$5.8		$0.0		-$0.2						$8.2		$5.8		$0.0		-$0.2						$0.0		$0.0		$0.0		$0.0

						HiSeq						-$0.0		$0.0		$0.0		$0.0						-$0.0		$0.0		$0.0		$0.0						$0.0		$0.0		$0.0		$0.0



				Mid-Throughput - Consumables		Mid-Throughput																		$165.1		$173.0		$164.8		$163.5		$666.5				$156.0		$164.7		$157.4		$153.6		$631.6

						NextSeq 1000/2000						$56.4		$60.0		$61.4		$61.2		$239.0				$56.4		$60.0		$61.4		$61.2		$239.0				$59.3		$62.7		$60.5		$63.4		$245.9				$63.8		$67.1		$66.1		$70.7		$267.7

						NextSeq 500/550						$108.8		$113.0		$103.4		$102.3		$427.5				$108.8		$113.0		$103.4		$102.3		$427.5				$96.7		$101.9		$96.9		$90.2		$385.7				$77.1		$78.2		$73.3		$75.8		$304.3



				Low-Throughput - Consumables		Low-Throughput																		$87.0		$90.1		$83.7		$81.2		$342.0				$81.4		$82.1		$78.0		$78.2		$319.6

						MiSeq i100						$0.0		$0.0		$0.0		$0.1		$0.1				$0.0		$0.0		$0.0		$0.1		$0.1				$1.3		$3.8		$5.8		$8.8		$19.6				$11.0		$14.4		$17.0		$18.7		$61.1

						MiSeq						$70.6		$72.9		$68.2		$67.6		$279.3				$70.6		$72.9		$68.2		$67.6		$279.3				$66.1		$63.9		$58.1		$56.1		$244.2				$55.0		$51.9		$48.3		$50.0		$205.2

						MiniSeq						$11.2		$12.1		$10.4		$8.6		$42.2				$11.2		$12.1		$10.4		$8.6		$42.2				$9.0		$9.6		$9.3		$8.8		$36.8				$7.3		$7.1		$6.7		$6.6		$27.8

						iSeq						$5.2		$5.1		$5.1		$4.9		$20.3				$5.2		$5.1		$5.1		$4.9		$20.3				$5.1		$4.8		$4.8		$4.4		$19.1				$4.0		$3.6		$3.6		$3.6		$14.8





						High-Throughput

						NovaSeq Beginning						1,742		1,711		1,680		1,658		1,742				1,742		1,711		1,680		1,658		1,742				1,606		1,522		1,439		1,369		1,606				1,314		1,011		902		824		1,314

				NovaSeq 6K - Shipments		Shipments						7		3		6		8		24				7		3		6		8		24				3		4		8		12		27				7		11		12		7		37

						Decommissions						-38		-34		-28		76		-24				-38		-34		-28		-60		-160				-87		-87		-78		-67		-319				-310		-120		-90		-20		-540

				NovaSeq 6K - Ending IB		Ending installed base						1,711		1,680		1,658		1,742		1,742				1,711		1,680		1,658		1,606		1,606				1,522		1,439		1,369		1,314		1,314				1,011		902		824		811		811



						NovaSeq X Beginning						354		409		470		538		354				354		409		470		538		354				630		694		738		788		630				899		938		1,003		1,065		899

				NovaSeq X - Shipments		Shipments						55		62		58		91		266				55		62		58		91		266				63		49		55		97		264				57		65		62		74		258

						Decommissions						0		-1		10		-275		-266				0		-1		10		1		10				1		-5		-5		14		5				-18		0		0		0		-18

				NovaSeq X - Ending IB		Ending installed base						409		470		538		354		354				409		470		538		630		630				694		738		788		899		899				938		1,003		1,065		1,139		1,139

						NovaSeq Dx						26		31		33		34		34				26		31		33		34		34				36		37		38		41		41				44		47		51		55		55

						HiSeq X						31		15		9		9						31		15		9		9						6		3		1		1

						HiSeq HD						75		72		69		49						75		72		69		49						33		29		11		8

						HiSeq						147		114		87		79						147		114		87		79						58		55		43		42

				HT - Ending IB		HT Ending IB																		2,120		2,150		2,196		2,236		2,236				2,216		2,177		2,157		2,213		2,213				1,949		1,905		1,889		1,950		1,950

						Mid-Throughput

						NextSeq 1000/2000 Beginning						2,181		2,299		2,438		2,551		2,181				2,181		2,299		2,438		2,551		2,181				2,705		2,737		2,781		2,865		2,705				2,988		3,024		3,114		3,211		2,988

						Shipments						110		139		118		154		521				110		139		118		154		521				75		81		97		128		381				56		90		97		106		349

						Decommissions						8		0		-5		-524		-521				8		0		-5		0		3				-43		-37		-13		-5		-98				-20		0		0		0		-20

						Ending installed base						2,299		2,438		2,551		2,181		2,181				2,299		2,438		2,551		2,705		2,705				2,737		2,781		2,865		2,988		2,988				3,024		3,114		3,211		3,317		3,317



						NextSeq 500/550 Beginning						4,308		4,267		4,106		4,063		4,308				4,308		4,267		4,106		4,063		4,308				3,949		3,860		3,594		3,528		3,949				3,461		3,419		3,380		3,356		3,461

						Shipments						30		20		16		25		91				30		20		16		25		91				16		14		23		50		103				12		15		21		27		75

						Decommissions						-71		-181		-59		220		-91				-71		-181		-59		-139		-450				-105		-280		-89		-117		-591				-54		-54		-45		-45		-198

						Ending installed base						4,267		4,106		4,063		4,308		4,308				4,267		4,106		4,063		3,949		3,949				3,860		3,594		3,528		3,461		3,461				3,419		3,380		3,356		3,338		3,338

				MT - Ending IB		MT Ending IB																		6,566		6,544		6,614		6,654		6,654				6,597		6,375		6,393		6,449		6,449

				MT - Shipments		MT Shipments																		140		159		134		179		612				91		95		120		178		484



						Low-Throughput

						MiSeq i100 Beginning						0		0		0		0		0				0		0		0		0		0				71		285		527		860		71				1,233		1,512		1,833		2,176		1,233

						Shipments												72		72										72		72				218		236		328		355		1,137				278		321		343		390		1,332

						Decommissions						0		0		0		-72		-72				0		0		0		-1		-1				-4		6		5		18		25				1		0		0		0		1

						Ending installed base						0		0		0		0		0				0		0		0		71		71				285		527		860		1,233		1,233				1,512		1,833		2,176		2,566		2,566



						MiSeq Beginning						8,528		8,547		8,539		8,566		8,528				8,528		8,547		8,539		8,566		8,528				8,519		8,371		7,988		7,754		8,519				7,630		7,076		6,967		6,842		7,630

						Shipments						74		85		70		61		290				74		85		70		61		290				26		19		12		6		63				6		11		19		11		47

						Decommissions						-55		-93		-43		-99		-290				-55		-93		-43		-108		-299				-174		-402		-246		-130		-952				-560		-120		-144		-200		-1,024

						Ending installed base						8,547		8,539		8,566		8,528		8,528				8,547		8,539		8,566		8,519		8,519				8,371		7,988		7,754		7,630		7,630				7,076		6,967		6,842		6,653		6,653



						MiniSeq Beginning						1,796		1,807		1,799		1,830		1,796				1,796		1,807		1,799		1,830		1,796				1,816		1,824		1,689		1,621		1,816				1,504		1,464		1,478		1,484		1,504

						Shipments						31		28		49		53		161				31		28		49		53		161				10		1		0		0		11						10		10		14		34

						Decommissions						-20		-36		-18		-87		-161				-20		-36		-18		-67		-141				-2		-136		-68		-117		-323				-40		4		-4		0		-40

						Ending installed base						1,807		1,799		1,830		1,796		1,796				1,807		1,799		1,830		1,816		1,816				1,824		1,689		1,621		1,504		1,504				1,464		1,478		1,484		1,498		1,498



						iSeq Beginning						2,461		2,521		2,567		2,618		2,461				2,461		2,521		2,567		2,618		2,461				2,653		2,651		2,542		2,467		2,653				2,335		2,271		2,266		2,266		2,335

						Shipments						55		57		51		54		217				55		57		51		54		217				31		18		13		21		83				6								6

						Decommissions						5		-11		0		-211		-217				5		-11		0		-19		-25				-33		-127		-88		-153		-401				-70		-5		0		0		-75

						Ending installed base						2,521		2,567		2,618		2,461		2,461				2,521		2,567		2,618		2,653		2,653				2,651		2,542		2,467		2,335		2,335				2,271		2,266		2,266		2,266		2,266

				LT - Ending IB		LT Ending IB																		12,875		12,905		13,014		13,059		13,059				13,131		12,746		12,702		12,702		12,702

				LT - Shipments		LT Shipments																		160		170		170		240		740				285		274		353		382		1,294

						Pull-Through ($000)

						High-Throughput

						NovaSeq						$805		$812		$747		$647		$753				$805		$812		$747		$647		$753				$658		$724		$697		$674		$688				$644		$814		$843		$877		$794

						NovaSeq X						$1,072		$1,256		$1,517		$1,344		$1,297				$1,072		$1,256		$1,517		$1,344		$1,297				$1,256		$1,264		$1,413		$1,457		$1,348				$1,300		$1,446		$1,396		$1,420		$1,390

						NovaSeq Dx						$43		$37		$24		$25		$32				$43		$37		$24		$25		$32				$0		$3		$3		$10		$4				$2		$2		$1		$1		$1

						HiSeq X						$2		$8		$0		$0		$2				$2		$8		$0		$0		$2				$0		$0		$0		$0

						HiSeq HD						$437		$323		$0		-$18		$185				$437		$323		$0		-$18		$185				$0		$0		$0

						HiSeq						-$1		$1		$0		$0		-$0				-$1		$1		$0		$0		-$0				$0		$0		$0

						Mid-Throughput

						NextSeq 1000/2000						$103		$104		$101		$96		$101				$103		$104		$101		$96		$101				$88		$92		$87		$89		$89				$85		$89		$85		$88		$87

						NextSeq 500/550						$101		$106		$101		$101		$102				$101		$106		$101		$101		$102				$98		$106		$108		$102		$103				$89		$92		$87		$90		$89

						Low-Throughput

						MiSeq i100						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				$72		$53		$44		$41		$52				$36		$38		$37		$34		$36

						MiSeq						$33		$34		$32		$32		$33				$33		$34		$32		$32		$33				$31		$31		$29		$29		$30				$29		$29		$28		$29		$29

						MiniSeq						$25		$27		$23		$19		$23				$25		$27		$23		$19		$23				$20		$21		$22		$22		$21				$19		$19		$18		$18		$19

						iSeq						$8		$8		$8		$7		$8				$8		$8		$8		$7		$8				$8		$7		$8		$7		$7				$7		$6		$6		$6		$6





BS.CF





						Internal Use Only																																																										XXX

																																																																XXX

						(in millions, except percentages)						2024												2025												2026												2027				2028												XXX

																																																																XXX

						CONSOLIDATED BALANCE SHEET						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				2027				2028												XXX

		x		LABELS		Assets

						Cash and equivalants						1,108		920		869		1,127		1,127				1,113		934		1,050		1,418		1,418				1,089		1,378		1,609		1,853		1,853				2,510				3,246		1,989										XXX

						ST investments						0		74		70		93		93				124		221		228		215		215				66		215		215		215		215				215				215												XXX

				Total-TOTAL		Accounts receivable						635		641		699		734		734				699		701		729		854		854				738		768		788		819		819				817				877

				Cost of Goods Sold		Inventory						584		561		574		547		547				537		575		590		564		564				611		566		594		593		593				523				526

						Prepaid expenses and other current assets						256		263		161		244		244				200		210		199		239		239				234		210		199		239		239				239				239		47

						Total current assets						2,583		2,459		2,373		2,745		2,745				2,673		2,641		2,796		3,290		3,290				2,738		3,136		3,405		3,719		3,719				4,304				5,104		74										XXX

						PPE, net						964		859		832		815		815				782		764		748		759		759				775		785		794		797		797				798				783												XXX

						Operating lease ROU						550		460		453		419		419				410		397		382		370		370				371		370		370		370		370				370				370												XXX

						Goodwill						2,545		1,079		1,113		1,113		1,113				1,113		1,113		1,113		1,113		1,113				1,284		1,284		1,284		1,284		1,284				1,284				1,284

						Intangibles						2,940		278		305		295		295				278		238		225		210		210				430		414		398		382		382				320				260

						Deferred tax assets						0		632		617		567		567				553		534		490		454		454				458		454		454		454		454				454				454

						Other assets						458		314		321		348		348				373		400		423		449		449				503		449		449		449		449				449				449												XXX

						Total assets						10,040		6,081		6,014		6,302		6,302				6,182		6,087		6,177		6,645		6,645				6,559		6,892		7,154		7,455		7,455				7,978				8,704												XXX

						Liabilities & Stockholders Equity																																																										XXX

				Cost of Goods Sold		Accounts payable						201		199		191		221		221				207		200		218		240		240				218		226		238		274		274				251				263												XXX

						Accrued liabilities						1,273		1,265		784		827		827				734		762		746		839		839				849		839		839		839		839				839				839												XXX

						Term debt, current portion						0		744		0		499		499				499		499		998		499		499				499		499		499		499		499				499				499

						Total current liabilities						1,474		2,208		975		1,547		1,547				1,440		1,461		1,962		1,578		1,578				1,566		1,564		1,576		1,612		1,612				1,589				1,601

						Operating lease liabilities						700		616		613		554		554				539		528		506		486		486				475		486		486		486		486				486				486

						Term debt						1,490		1,490		1,988		1,490		1,490				1,491		1,492		994		1,490		1,490				1,490		1,490		1,490		1,490		1,490				1,490				1,490												XXX

						Other LT liabilities						642		331		313		339		339				344		348		334		360		360				352		360		360		360		360				360				360

						Stockholders' equity						5,734		1,436		2,125		2,373		2,373				2,368		2,258		2,381		2,731		2,731				2,676		2,992		3,242		3,507		3,507				4,053				4,767

						Total liabilities & stockholders' equity						10,040		6,081		6,014		6,303		6,303				6,182		6,087		6,177		6,645		6,645				6,559		6,892		7,154		7,455		7,455				7,978				8,704												XXX



												2024												2025												2026												2027				2028

						Key metrics						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				2027				2028												XXX

						Performance obligations						796		717		688		657						891		862		747		766

						NTM conversion						87%		82%		82%		78%						83%		79%		77%		71%

						Y/Y growth																		12%		20%		9%		17%

						Q/Q growth								-10%		-4%		-5%						36%		-3%		-13%		3%

				Total-TOTAL		DSOs						55		54		59		61						61		60		61		67						62		62		62		60						60				60

				Cost of Goods Sold		DIOs						153		153		164		139						145		162		161		135						161		150		150		130						125				120

				Cost of Goods Sold		DPOs						53		54		55		56						56		56		60		57						57		60		60		60						60				60

						Working Capital						1		1		459		477		477				495		524		554		578		578				516		478		504		538		538				489				540

						Gross debt						1,490		2,234		1,988		1,989		1,989				1,990		1,991		1,992		1,989		1,989				1,989		1,989		1,989		1,989		1,989				1,989				1,989

						Net debt						382		1,240		1,049		769		769				753		836		714		356		356				834		396		165		-79		-79				-736				-1,472

						Interest / gross debt						2.4%		2.3%		2.9%		3.7%		3.7%				3.0%		2.1%		2.6%		3.2%		3.2%				3.1%		3.0%		3.0%		3.0%						3.0%				3.0%

						Invested capital (SE + Net debt)						6,116		2,676		3,174		3,142		3,142				3,121		3,094		3,095		3,087		3,087				3,510		3,388		3,407		3,428		3,428				3,318				3,295

						ROIC																		22.7%		25.0%		23.8%		25.6%		25.6%				24.8%		26.1%		26.2%		26.7%		26.7%

				Op Inc		NOPAT						162		184		193		167						166		196		216		221		799				190		217		223		238		869				1,020				1,174

				Tax Rate		LTM LOPAT												706						710		722		745		799		799				823		845		852		869		869				1,020				1,174

						Average invested capital																		3,132		2,885		3,135		3,115		3,115				3,316		3,241		3,251		3,258		3,258				3,414				3,351

						(in millions, except percentages)						2024												2025												2026												2027				2028												XXX

						CONSOLIDATED CASH FLOW STATEMENT						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				2027				2028												XXX

		x		LABELS		Cash flow from operations

						Non-GAAP NI						156		174		182		153		664				154		187		205		208		755				178		206		212		226		821				972				1,126												XXX

						Depreciation						59		44		67		54		224				52		51		50		50		203				51		50		51		52		204				199				199												XXX

						% of prior PPE																		26%		26%		26%		27%		27%				27%		26%		26%		26%		26%				25%				25%

						Amortization (already backed out)						49		48		16		17		130				17		17		17		16		67				18		16		16		16		66				62				60

						Stock based compensation						96		112		83		79		370				73		69		70		63		275				60		55		55		55		225				236				248

						Change in working capital												-18		-18				-18		-29		-30		-24		-101				62		38		-26		-34		40				49				-51

						Other						-60		-117		-48		54		-170				-21		-44		-11		24		-53				-55		0		0		0		-55				0				0

						Cash flow from operations						251

McNamara, Conor: McNamara, Conor:
'Core', from supplementary data		213		284		322		1,070				240		234		284		321		1,079				296		349		291		299		1,235				1,456				1,522												XXX

						CapEX						-32		-30		-32		-42		-136				-32		-30		-31		-55		-148				-46		-60		-60		-55		-221				-200				-185												XXX

						Other CFI						-16		-11		-9		-6		-42				-31		-19		-10		153		93				-327

McNamara, Conor: McNamara, Conor:
SomaLogic		

McNamara, Conor: McNamara, Conor:
'Core', from supplementary data																										0		0		0		-327				0				0												XXX

						Cash flow from investing						-48		-41		-41		-48		-178				-63		-49		-41		98		-55				-373		-60		-60		-55		-548				-200				-185

						Share repurchases						0		0		-99		-17		-116				-200		-370		-130		-42		-742				-242		0		0		0		-242				-600				-600

						Debt proceeds (paydown)																		27		-27		0		-5		-5				0		0		0		0		0				0				0

						Other CFF						35		-226		-233		-30		-454				5		-1		15		-21		-2				47		0		0		0		47				0				0

						Cash flow from financing						35		-226		-332		-47		-570				-195		-371		-115		-63		-744				-195		0		0		0		-195				-600				-600

						Net change in cash (ex Fx)						238		-54		-89		227		322				-18		-186		128		356		280				-251		289		231		244		492				656				737												XXX



												2024												2025												2026												2027				2028

						Key metrics						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026				2027				2028

						Performance obligations (from 10Q/10K)						796		717		688		657						891		862		747		738						1,100

						Y/Y growth																		12%		20%		9%		12%						23%

						Q/Q growth								-10%		-4%		-5%						36%		-3%		-13%		-1%						49%

						NTM conversion						87%		82%		82%		78%						83%		79%		77%		77%						85%

						Licensing contracts (from 10Q/10K)																														38

						Free cash flow						219		183		252		280		934				208		204		253		266		931				250		289		231		244		1,014				1,256				1,337

						Stock Price																		$116		$85		$87		$124						$121		$125		$140		$150						$180				$210

						Shares repurchased																		1.7		4.4		1.5		0.3						2.0		0.0		0.0		0.0		2.0				3.3				2.9

						FD share count												160						159		157		154		154						154		154		154		155		154				154				153

						Share count change																		-0.7		-2.2		-3.2		0.5						0.1		-0.5		0.5		0.5						-0.7				-1.1

						Repurchase impact																		-0.9		-3.0		-2.9		-0.9						-1.2		-1.0		0.0		0.0						-2.7				-3.1

						Employee issues, calculated																		0.1		0.9		-0.2		1.4		0.5				1.2		0.5		0.5		0.5		0.7				2.0				2.0

						FCF / Non-GAAP NI						141%		105%		139%		183%		141%				135%		109%		123%		128%		123%				141%		140%		109%		108%		124%				129%				119%

						EBITDA						277		286		311		273		1,147				264		303		315		325		1,207				290		324		332		351		1,297				1,474				1,657

						LTM EBITDA												1,147		1,147				1,135		1,151		1,155		1,207		1,207				1,232		1,254		1,271		1,297		1,297				1,474				1,657

						Gross leverage												1.7x		1.7x				1.8x		1.7x		1.7x		1.6x		1.6x				1.6x		1.6x		1.6x		1.5x		1.5x				1.3x				1.2x

						Net leverage												0.7x		0.7x				0.7x		0.7x		0.6x		0.3x		0.3x				0.7x		0.3x		0.1x		-0.1x		-0.1x				-0.5x				-0.9x





Soma

		x



						SomaLogic

																						Calculated Impact to Consolidated								Q1-26		Q2-26		Q3-26		Q4-26		2026

				In Millions		Q1-26		Q2-26		Q3-26		Q4-26		2026								ILMN Revenue, ex Soma								$1,073								$4,479

				(except EPS, %)		Forecast		Forecast		Forecast		Forecast		Forecast								COGS, ex Soma								$337

																						GP, ex Soma								$736

				Revenue		$18		$22		$25		$26		$91								GM, ex Soma								68.6%

				Cost of Goods Sold		$10		$13		$13		$13		$48								Impact								-0.4%

				Gross Profit		$8		$9		$12		$13		$43

																						OpEx, ex Soma								$496

				R&D		$4		$8		$8		$9		$28								Y/Y growth								1.4%								<<line 192

				S&M		$4		$8		$7		$8		$27

				G&A		$2		$3		$2		$4		$11

				Opex		$9		$18		$17		$21		$66								OpInc, ex Soma								$240								$1,075

																						Op Margin, ex Soma								22.3%								24.0%

				Op Inc		($1)		($9)		($5)		($8)		($23)								Impact								0.5%

																						Y/Y Organic Margin Change								1.9%								<<line 195

				Net Interest		($1)		($3)		($3)		($3)		($10)

				Other OIE		-		-		-		-		-								Y/Y Combined OpInc Margin Change

				Other I/(E)		($1)		($3)		($3)		($3)		($10)								Guidance at mid-point																23.5%

				Pre-tax Inc		($3)		($12)		($8)		($11)		($33)								Guide for Soma impact (from Q4 call)																-1.0%

				Taxes		($1)		($2)		($2)		($2)		($7)								Ex-Soma																24.5%

				Net Income		($2)		($9)		($6)		($9)		($26)								2025 OpInc Margins																23.1%

				NCI		-		-		-		-		-								Y/Y Change																1.4%		<<line 240

				Consolidated Net Income		($2)		($9)		($6)		($9)		($26)

																						EPS Guide Mid-Point																$5.23

				EPS		($0.01)		($0.06)		($0.04)		($0.06)		($0.17)								Stated Soma dilution (from Q4 call)																-$0.18

				WASO																		EPS ex Soma - 2026																$5.41

																						EPS - 2025																$4.84

				EPS (Unaffected)																		Y/Y Growth																12%		<<line 248

				WASO (Unaffected)



				GP %		46.4%		41.9%		50.1%		49.0%		47.1%

				Opex %		52.9%		81.5%		70.4%		78.9%		72.1%

				Op Inc %		-6.5%		-39.5%		-20.3%		-29.8%		-25.1%

				Tax %		20.5%		20.5%		20.5%		20.5%		20.5%

				NI %		-11.8%		-41.0%		-24.9%		-32.5%		-28.5%





Modified.Placemat

						Key Metrics

								Q3'25		Q4'25		2H'25		FY'25		'26 Guide

						Revenue

						Global Growth, CC		0%		4%		2%		0%		NA

						Ex-China CC		2%		7%		5%		2%		NA

						'ROW Organic' (ex M&A, FX, China)										+2% to +4%

						Sequencing consumables		0%		8%		4%		2%		NA

						Sequencing consumables, ex China		3%		11%		7%		4%		+LSD to +MSD

						Clinical		12%		20%		16%		12%		+DD to Mid-teens

						Research & Applied		-8%		0%		-4%		-7%		MSD to HSD declines



						Profit

						EBIT Margins		24.5%		23.7%		24.1%		23.1%		23.4% at mid-point

						Y-Y Change		1.9%		3.9%		2.9%		1.8%		+100bps organic

						Gross margins		69.2%		67.0%		68.1%		68.2%		NA

						Y-Y Change		-1.3%		-0.4%		68.1%		-0.4%		NA
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Q3'25

																																		Qtr Plan		Qtr Consensus		Qtr Guidance		FY Plan		FY Consensus		FY Guidance				Prev Plan LABELS								Qtr Prev Plan						FY Prev Plan

														Fiscal Year:		2025

														Fiscal Quarter:		3



				Reference Cells - DO NOT DELETE

				Fiscal Years

				Current Year (FY):		2025		2025

				Past Years:

				FY-1:				2024

				FY-2:				2023

				Future Years

				FY+1:				2025

				FY+2:				2026

				Fiscal Quarters

				Current Quarter (FQ):		3		Q3-25

				Previous Quarters:

				FQ-1:		2		Q2-25

				FQ-2:		1		Q1-25

				FQ-3:		4		Q4-24

				FQ-4:		3		Q3-24

				FQ-5:		2		Q2-24

				FQ-6:		1		Q1-24

				FQ-7:		4		Q4-23

				FQ-8:		3		Q3-23

				Next Quarters:

				FQ+1:		4		Q4-25

				FQ+2:		1		Q1-26

				FQ+3:		2		Q2-26

				FQ+4:		3		Q3-26

				FQ+5:		4		Q4-26







																				Historical Revs				Results - Sales										Proposed Sales Guidance																Sales Guidance																Bridge

																								Q3-25 Variance										Q4-25 Implied						2025 Guidance										Q4-25 Implied						2025						Prior						vs Prior 2025 Guide

																				Q4-24		2024		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide						CC		FX%		$$		CC		FX%		$$		Rev						CC $		FX $		Total$

												Labels - Do not Remove		Total

												Total-Sequencing consumables		Sequencing consumables						698		2,872								747				729						2,912

												Total-Sequencing instruments		Sequencing instruments						155		484								107				138						449

												Total-Sequencing other		Sequencing other						151		596								147				172						596

												Total-Sequencing total		Sequencing total						1,004		3,953								1,001				1,039						3,958

												Total-Microarrays		Microarrays						101		380								83				97						362

												Total-Total		Total						1,104		4,332				1,065		1,065		1,084				1,135		1,097		1,105		4,319		4,332		4,289												-1.00%		0.00%		4,289		4,272				Total ILMN		22		(4)		17



														Ex-China

												Ex-China-Sequencing consumables		Sequencing consumables						640		2,645		701		707		0		707				690		691		684		2,727		2,728		2,721												2.75%		0.10%		2,721		2,704				Seq Cons CC		20		(3)		17

												Ex-China-Sequencing instruments		Sequencing instruments						144		453		99		104		0		104				132		127		130		432		428		430												-5.00%		0.00%		430		431				Seq Inst CC		0		(0)		(0)

												Ex-China-Sequencing other		Sequencing other						144		565		150				0		142				167				164		574				572																572		608				Seq other						(36)

												Ex-China-Sequencing total		Sequencing total						928		3,663		950				0		953				989				978		3,733				3,723																3,723		3,742				Seq total						(20)

												Ex-China-Microarrays		Microarrays						97		361		79				0		79				94				94		346				346																346

Terrazas, Angel: Flowing from M1 forecast to back into implied S&O		330				Microarrays						16

												Ex-China-Total		Total Ex-China						1,025		4,025		1,029				1,025		1,032				1,083				1,072		4,080				4,069										1,072		1.00%		0.10%		4,069		4,073				Total ex-China		0		(4)		(4)



														China

												China-Sequencing consumables		Sequencing consumables						57		227								40				39						185

												China-Sequencing instruments		Sequencing instruments						11		31								3				6						17

												China-Sequencing other		Sequencing other						7		31								5				5						22

												China-Sequencing total		Sequencing total						75		289								48				50						224

												China-Microarrays		Microarrays						4		18								4				3						15

												China-Total		Total China						80		308		53		52		40		52				53		33		33		240		220		220										33						220		199				China						21

												Total-TOTAL		TOTAL						1,104		4,332		1,082		1,065		1,065		1,084				1,135		1,097		1,105		4,319		4,332		4,289				Total-TOTAL						1,105		-1.00%		0.00%		4,289		4,272				Total ILMN		22		(4)		17

																		Check		TRUE		TRUE



																				Historical EPS				Results - Earnings										Proposed P&L Guidance																Earnings Guidance

																								Q3-25 Variance										Q4-25 Implied						2025 Guidance										Q4-25 Implied						2025						Prior

														Annual guide metrics						Q4-24		2024		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				Operating margin		Op Margin				22.8%		Op Margin				22.9%		22.3%

												Total-Total		Revenue						1,104		4,332		1,082		1,065		1,065		1,084				1,135		1,097		1,105		4,319		4,332		4,289				Non-GAAP EPS		EPS				$1.20		EPS				$4.70		$4.50

												Cost of Goods Sold		COGS						360		1,360		338		336		333		334				370		348		360		1,367		1,360		1,355				OIE								Other I/E				(59)		(65)

												Gross profit		GP						744		2,973		744		729		732		750				766		749		746		2,952		2,972		2,934				WASO								WASO				156		157

												Gross margin		GP %						67.4%		68.6%		68.8%		68.4%		68.8%		69.2%				67.4%		68.3%		67.5%		68.4%		68.6%		68.4%				Tax Rate								Tax rate				20.5%		20.4%

												Opex		Opex						526		2,050		492		494		495		484				494		502		494		1,951		2,051		1,951

Terrazas, Angel: Tied to M1 plan						Implied Q4 Results

												Op Inc		Op Inc						218		922		250		234		237		265				272		247		252		1,001		921		981						Sales				Current		Prior

												Operating margin		Op Inc %						19.7%		21.3%		23.2%		22.0%		22.3%		24.5%				23.9%		22.5%		22.8%		23.2%		21.3%		22.9%

												OIE		Other I/(E)						(18)		(55)		(18)		(16)		(21)		(13)				(20)		(17)		(20)		(59)		(54)		(59)

Terrazas, Angel: Tied to M1 plan						Total Ex-China				1,072		1,083

												Pre-tax Income		EBT						200		867		232		219		216		252				252		231		232		943		867		923						China sales				33		24

												Tax Rate		Tax %						23.6%		23.6%		13.0%		16.8%		16.0%		18.6%				19.6%		20.0%		21.0%		20.5%		23.5%		20.5%						Total sales				1,105		1,107

												Tax Provision		Taxes						(47)		(205)		(30)		(37)		(35)		(47)				(49)		(46)		(49)		(193)		(204)		(189)						Op Inc				252		253

												Net Income		Net Income						152		663		201		182		182		205				202		184		183		749		663		733						Operating Margin				22.8%		23.3%

												Non-GAAP EPS		EPS						$0.95		$4.16		$1.31		$1.17		$1.17		$1.34				$1.31		$1.18		$1.20		$4.80		$4.16		$4.70						EPS				$1.20		$1.16

												WASO		WASO						160		159		154		155		155		154				154		156		152		156		160		156



														Check - EBIT						218		922		252		234		237		265				272		247		252		1001		921		983

														Check - EPS						$0.96		$4.16		$1.32		$1.17		$1.17		$1.34				$1.31		$1.18		$1.20		$4.80		$4.16		$4.71







										xx				Actuals & M1 Forecast

Terrazas, Angel: Note: Copy and Paste values from IR-PL

														Revenue Actuals / Fcst						2024												2025

																				Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025

														Total

												Total-Sequencing consumables		Sequencing consumables						697		736		741		698		2,872				696		740		747		728.8		2,912.1

												Total-Sequencing instruments		Sequencing instruments						110		116		104		155		484				109		96		107		138.0		449.0

												Total-Sequencing other		Sequencing other						151		143		150		151		596				142		136		147		172.0		596.4

												Total-Sequencing total		Sequencing total						958		996		995		1,004		3,953				946		971		1,001		1,038.7		3,957.5

												Total-Microarrays		Microarrays						98		96		85		101		380				94		87		83		96.7		361.5

												Total-Total		Total						1,056		1,092		1,080		1,104		4,332				1,041		1,059		1,084		1,135.4		4,319.1



														Ex-China

												Ex-China-Sequencing consumables		Sequencing consumables						642		679		684		640		2,645				640		690		707		689.6		2,726.7

												Ex-China-Sequencing instruments		Sequencing instruments						100		111		98		144		453				103		93		104		132.4		432.2

												Ex-China-Sequencing other		Sequencing other						142		136		144		144		565				136		130		142		167.1		574.5

												Ex-China-Sequencing total		Sequencing total						884		925		926		928		3,663				879		913		953		989.1		3,733.4

												Ex-China-Microarrays		Microarrays						94		92		79		97		361				91		83		79		93.5		346.2

												Ex-China-Total		Total						978		1,017		1,005		1,025		4,025				969		996		1,032		1,082.6		4,079.5



														China

												China-Sequencing consumables		Sequencing consumables						56		57		56		57		227				56		50		40		39.2		185.5

												China-Sequencing instruments		Sequencing instruments						9		5		6		11		31				6		3		3		5.6		16.8

												China-Sequencing other		Sequencing other						9		8		7		7		31				6		6		5		4.9		21.9

												China-Sequencing total		Sequencing total						74		70		70		75		289				68		59		48		49.6		224.2

												China-Microarrays		Microarrays						4		4		5		4		18				4		5		4		3.2		15.4

												China-Total		Total						78		75		75		80		308				72		63		52		52.8		239.6



														PnL Actuals / Fcst						2024												2025

																				Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025

												Total-Total		Revenue						$1,056		$1,092		$1,080		$1,104		$4,332				$1,041		$1,059		$1,084		$1,135		$4,319

												Cost of Goods Sold		Cost of Goods Sold						$348		$334		$319		$360		$1,360				$339		$324		$334		$370		$1,367

												Gross profit		Gross Profit						$708		$758		$761		$744		$2,973				$702		$735		$750		$766		$2,952



												R&D		R&D						$237		$241		$249		$255		$982				$241		$243		$228		$235		$947

														S&M																								$154		$597

														G&A																								$105		$407

												SG&A		SG&A						$254		$275		$268		$271		$1,068				$248		$241		$256		$259		$1,004

												Opex		Opex						$490		$516		$517		$526		$2,050				$489		$484		$484		$494		$1,951



												Op Inc		Op Inc						$218		$242		$244		$218		$922				$212		$251		$265		$272		$1,001



												OIE		Other I/(E)						($9)		($13)		($14)		($18)		($55)				($15)		($10)		($13)		($20)		($59)

												Pre-tax Income		Pre-tax Inc						$209		$229		$230		$200		$867				$198		$241		$252		$252		$943

												Tax provision		Taxes						$54		$55		$48		$47		$205				$44		$54		$47		$49		$193

												Net Income		Net Income						$155		$174		$181		$152		$663				$154		$187		$205		$202		$749



												Non-GAAP EPS		EPS						$0.98 		$1.09 		$1.14 		$0.95 		$4.16 				$0.97 		$1.19 		$1.34 		$1.31 		$4.80 

												WASO		WASO						159		159		160		160		159				159		157		154		153.95		155.99





												Gross margin		GP %						67.1%		69.4%		70.5%		67.4%		68.6%				67.4%		69.4%		69.2%		67.4%		68.4%

												Opex % Revenue		Opex %						46.4%		47.3%		47.9%		47.6%		47.3%				47.0%		45.7%		44.7%		43.5%		45.2%

												Operating margin		Op Inc %						20.6%		22.2%		22.6%		19.7%		21.3%				20.4%		23.7%		24.5%		23.9%		23.2%

												Tax Rate		Tax %						25.7%		24.2%		20.9%		23.6%		23.6%				22.0%		22.2%		18.6%		19.6%		20.5%

												Net Income Margin		NI %						14.7%		15.9%		16.8%		13.8%		15.3%				14.8%		17.7%		19.0%		17.8%		17.4%



										xx				Consensus at Earnings

Terrazas, Angel: Copy from consensus as of the date we report each quarter (so current quarter we are reporting should still be an estimate)

																																												

Terrazas, Angel: Tied to M1 plan		

Terrazas, Angel: Note: Copy and Paste values from IR-PL																														

Terrazas, Angel: Tied to M1 plan																

Terrazas, Angel: Flowing from M1 forecast to back into implied S&O		2024												2025

																				Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025

												Ex-China-Sequencing consumables		Ex-China-Sequencing consumables																						$707		$691		$2,728

												Ex-China-Sequencing instruments		Ex-China-Sequencing instruments																						$104		$127		$428

												China-Total		China Total																						$52		$33		$220

												Total-Total		Total																						$1,065		$1,097		$4,332

														YoY Growth																						 (1.4%)		 (0.6%)		 (2.4%)

												Gross margin		Gross Margin																						68.4%		68.3%		68.6%

												Opex		OpEx																						$494		$502		$2,051

												Operating margin		Op Inc %																						22.0%		22.5%		21.3%

												OIE		Other I/(E)																						$16		$17		$54

												Tax Rate		Tax Rate																						16.8%		20.0%		23.5%

												Net Income		Net Income																						$182		$184		$663

												Non-GAAP EPS		EPS																						$1.17		$1.18		$4.16











Q2'25



																				6		8				11				11				12		12				14		14																14

																				Historical Revs				Results - Sales										Proposed Sales Guidance														Sales Guidance																Bridge

																								Q2'25 Variance										Q3'25 Guidance						FY'25 Guidance								Q3'25						FY'25						Prior						Vs Prior FY'25 Guide

														Ex-China Sales						Q3'24		FY'24		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				CC		FX%		$$		CC		FX%		$$		Rev						CC $		FX $		Total$

												Ex-China-Sequencing consumables		Sequencing consumables						684		2,645		696						690				701						2,740				2,704										2.00%		0.20%		2,704		2,656				Seq Cons CC		26		21		48

												Ex-China-Sequencing instruments		Sequencing instruments						98		453		123						92				99						414				431										-5.00%		0.10%		431		450				Seq Inst CC		-23		4		-19

												Ex-China-Sequencing other		Sequencing other						144		565		134						130				150						606				608														608		569				Seq other						39

												Ex-China-Sequencing total		Sequencing total						926		3,663		953						913				950						3,760				3,742														3,742		3,675				Seq total						68

												Ex-China-Microarrays		Microarrays						79		361		90						83				79						330				330														330		370				Microarrays						-40

												Ex-China-Total		Total Ex-China						1,005		4,025		1,043						995				1,029				1,025		4,091				4,073				1.50%		0.80%		1,028		1.00%		0.20%		4,073		4,045				Total ex-China		-2		30		28

												China-Total		Total China						75		308		14						63				53				40		244				199								40						199		175				China						24

												Total-TOTAL		TOTAL						1,080		4,332		1,057		1,047		1,050		1,059				1,082		1,065		1,065		4,334		4,221		4,272								1,065		-1.50%		0.10%		4,272		4,220				Total ILMN		17		35		52



																				6		8				11				11				12		12				14		14

																				Historical EPS				Results - Earnings										Proposed P&L Guidance														Earnings Guidance

																								Q2'25 Variance										Q3'25 Guidance						FY'25 Guidance								Q3'25						FY'25						Prior

														Annual guide metrics						Q3'24		FY'24		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				Sales				1,065		Sales				4,272		4,220

												Total-Total		Sales						1,080		4,332		1,057		1,047		1,050		1,059				1,082		1,065		1,065		4,334		4,221		4,272				Op Margin				22.3%		Op Margin				22.3%		21.7%

												Operating margin		Op Inc %						22.6%		21.3%		21.3%		21.0%		21.0%		23.7%				23.2%		22.0%		22.3%		23.2%		21.7%		22.3%				EPS				$1.17		EPS				$4.50		$4.25

												Non-GAAP EPS		EPS						$1.14		$4.16		$1.04		$1.01		$1.02		$1.19				$1.31		$1.17		$1.17		$4.88		$4.23		$4.50										Other I/E				-65.0		-66.0

												OIE		Other I/(E)						-14		-55								-10				-18				-21		-63				-65				Tax rate				16.0%		Tax rate				20.4%		22.0%

												Tax Rate		Tax %						21.0%		23.6%								22.2%				13.0%				16.0%		19.0%				20.4%				WASO				155.0		WASO				157.4		156.0

												WASO		WASO						160		159								157				154				155		156				157				Implied Q4 Results

														Other items																																		Sales								Earnings

												Gross margin		GP %						70.5%		68.6%								69.4%				68.8%				68.8%		68.4%				68.1%				Total Ex-China						1,083		EPS				$1.16

												Opex		Opex						517		2,050								484				492				495		1,952				1,955				China sales						24		Op Inc				253

												Op Inc		Op Inc						244		922								251				250				237		1,003				954				Total sales						1,107		Operating Margin				23.3%

														Check - EBIT						244		922								251				252						1014				954

														Check - EPS						$1.14		$4.16								$1.19				$1.32						$4.93				$4.50





														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

																																Note: Copy and Paste from Fx File, RegRpt1 Tab

														FX Hedge - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

														Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

														Sequencing instruments						0.3		0.5		0.2		0.8		1.8				0.8		(0.3)		(0.9)		(1.1)		(1.5)

														Sequencing consumables						1.2		2.0		1.0		3.3		7.4				4.2		(1.7)		(5.5)		(6.5)		(9.5)

														Sequencing other						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

														Sequencing total						1.5		2.5		1.3		4.0		9.2				5.0		(2.0)		(6.4)		(7.6)		(11.0)

														MA-INS						0.0		0.0		0.0		0.0		0.1				0.0		(0.0)		(0.0)		(0.0)		(0.1)

														MA-CONS						0.1		0.2		0.1		0.3		0.8				0.4		(0.2)		(0.6)		(0.7)		(1.0)

														MA-OTHER						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

														Microarrays						0.1		0.2		0.1		0.4		0.8				0.5		(0.2)		(0.6)		(0.7)		(1.0)

														Total Ex-China						1.6		2.7		1.4		4.4		10.1				5.5		(2.2)		(7.0)		(8.4)		(12.1)

														FX impact (YoY) - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

														Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

														Sequencing instruments						(0.1)		(0.3)		0.1		(1.1)		(1.4)				(1.4)		0.6		1.5		3.1		3.8

														Sequencing consumables						0.6		(2.1)		(0.6)		(0.2)		(2.4)				(10.3)		5.3		10.9		15.5		21.4

														Sequencing other						0.5		(0.0)		0.1		0.4		0.9				(1.1)		0.6		2.3		2.9		4.7

														Sequencing total						1.0		(2.5)		(0.4)		(1.0)		(2.9)				(12.9)		6.5		14.8		21.5		29.9

														MA-INS						0.1		(0.0)		(0.0)		(0.1)		(0.1)				(0.1)		0.0		0.0		0.1		0.1

														MA-CONS						0.0		(0.3)		(0.1)		(0.1)		(0.5)				(1.5)		0.4		1.2		1.8		1.9

														MA-OTHER						0.0		0.0		(0.0)		0.0		0.0				(0.1)		(0.0)		0.1		0.1		0.1

														Microarrays						0.1		(0.3)		(0.2)		(0.2)		(0.5)				(1.6)		0.4		1.3		2.0		2.1

														Total Ex-China						1.1		(2.8)		(0.6)		(1.1)		(3.4)				(14.5)		6.9		16.0		23.5		32.0

														Reported - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

														Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

														Sequencing instruments						100.3		110.7		97.7		144.0		452.8				103.0		92.5		98.7		120.1		414.3

														Sequencing consumables						641.6		679.1		684.4		640.4		2,645.4				640.0		690.0		700.9		708.8		2,739.8

														Sequencing other						142.1		135.5		143.6		143.9		565.1				135.6		130.1		149.9		190.6		606.1

														Sequencing total						884.0		925.4		925.7		928.2		3,663.3				878.6		912.6		949.5		1,019.5		3,760.2

														MA-INS						4.1		3.9		2.9		5.4		16.4				3.5		5.4		2.9		3.9		15.7

														MA-CONS						67.6		74.1		61.1		77.1		279.9				67.9		67.0		68.6		80.2		283.7

														MA-OTHER						22.2		13.7		15.2		13.9		65.1				19.1		10.5		8.0		(6.6)		31.0

														Microarrays						94.0		91.7		79.1		96.5		361.4				90.6		82.9		79.5		77.5		330.5

														Total Ex-China						978.0		1,017.1		1,004.8		1,024.7		4,024.6				969.2		995.5		1,029.0		1,097.0		4,090.7

														FX Hedge - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

														Total						2.5		4.1		2.9		5.9		15.4				6.1		(1.5)		(6.6)		(8.0)		(10.1)

														FX impact (YoY) - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

														Total						(1.1)		(5.3)		(0.5)		(0.8)		(7.7)				(16.0)		6.8		16.5		23.7		31.1

														Reported - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

														Total						1,055.9		1,092.0		1,079.8		1,104.4		4,332.2				1,040.9		1,058.9		1,081.6		1,153.1		4,334.5







														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

																																Note: Copy and Paste values from IR-PL

														In Millions						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026

														(except EPS, %)						Actuals		Actuals		Actuals		Actuals		Actuals				Actuals		Actuals		Forecast		Forecast		Forecast				Forecast		Forecast		Forecast		Forecast		Forecast

														Revenue						$1,056		$1,092		$1,080		$1,104		$4,332				$1,041		$1,059		$1,078		$1,141		$4,319

														Cost of Goods Sold						$348		$334		$319		$360		$1,360				$339		$324		$337		$364		$1,364

														Gross Profit						$708		$758		$761		$745		$2,973				$702		$735		$741		$777		$2,955



														R&D						$237		$241		$249		$256		$982				$241		$243		$238		$232		$954

														S&M						$153		$162		$157		$157		$629				$151		$145		$150		$156		$601

														G&A						$101		$113		$111		$114		$439				$97		$96		$103		$99		$396

														Opex						$490		$516		$517		$527		$2,050				$489		$484		$492		$487		$1,952



														Op Inc						$218		$242		$244		$218		$922				$212		$251		$250		$290		$1,003



														Net Interest						($9)		($9)		($19)		($15)		($52)				($14)		($15)		($17)		($19)		($65)

														Other OIE						$0		($4)		$5		($4)		($3)				($1)		$4		($1)		($1)		$1

														Other I/(E)						($9)		($13)		($14)		($18)		($55)				($15)		($10)		($18)		($20)		($63)

														Pre-tax Inc						$209		$229		$230		$200		$867				$198		$241		$232		$270		$940

														Taxes						($54)		($55)		($48)		($47)		($205)				($44)		($54)		($30)		($51)		($179)

														Net Income						$155		$174		$181		$152		$663				$154		$187		$201		$218		$761

														NCI						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

														Consolidated Net Income						$155		$174		$181		$152		$663				$154		$187		$201		$218		$761



														EPS						$0.98 		$1.09 		$1.14 		$0.95 		$4.16 				$0.97 		$1.19 		$1.31 		$1.42 		$4.88 

														WASO						159.17		159.36		159.52		159.91		159.49				159.16		157.01		154.15		153.91		156.06





														GP %						67.1%		69.4%		70.5%		67.4%		68.6%				67.4%		69.4%		68.8%		68.1%		68.4%

														Opex %						46.4%		47.3%		47.9%		47.7%		47.3%				47.0%		45.7%		45.6%		42.7%		45.2%

														Op Inc %						20.6%		22.2%		22.6%		19.7%		21.3%				20.4%		23.7%		23.2%		25.4%		23.2%

														Tax %						25.7%		24.2%		21.0%		23.6%		23.6%				22.0%		22.2%		13.0%		19.0%		19.0%

														NI %						14.7%		15.9%		16.8%		13.8%		15.3%				14.8%		17.7%		18.7%		19.1%		17.6%





														1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

																																Copy from consensus as of the date we report each quarter (so current quarter we are reporting should still be an estimate)

														Core Illumina Estimates (Mean)

																				1Q24		4Q24		3Q24		4Q24		FY24				1Q25		2Q25		3Q25		4Q25		FY25				1Q26		2Q26		3Q26		4Q26		FY26

														Total														$4,332				$1,041		$1,047		$1,065		$1,097		$4,221

														YoY Growth																				 (4.1%)		 (1.4%)		 (0.6%)		 (2.6%)

														Gross Margin														68.6%				67.4%		67.6%		68.4%		68.3%		67.8%

														OpEx														$2,051				$489		$488		$494		$502		$1,948

														Op Inc %														21.3%				20.4%		21.0%		22.0%		22.5%		21.7%

														Other I/(E)														$54				$15		$15		$16		$17		$54

														Tax Rate														23.5%				22.0%		22.4%		16.8%		20.0%		22.4%

														Net Income														$663				$154		$160		$182		$184		$668

														EPS														$4.16				$0.97		$1.01		$1.17		$1.18		$4.23





Q1'25
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								Historical Revs				Results - Sales										Proposed Guidance														Sales Guidance

												Q1'25 Variance										Q2'25 Guidance						FY'25 Guidance								Q2'25						FY'25						Prior

		Ex-China Sales						Q2'24		FY'24		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				CC		FX%		$$		CC		FX%		$$		$$

		Sequencing consumables						679		2,645								640				696						2,726				2,656										1.00%		-0.60%		2,656

		Sequencing instruments						111		453								103				123						493				450										0.00%		-0.70%		450

		Sequencing other						136		565								136				134						595				569														569

		Sequencing total						925		3,663								879				953						3,814				3,675														3,675

		Microarrays						92		361								91				90						370				370														370

		Ex-China total						1,017		4,025								969				1,043						4,184				4,045				-2.45%		-0.25%		990		1.04%		-0.54%		4,045

		China sales						75		308								72				14						142				175								60						175

		TOTAL						1,092		4,332		1,045		1,035

McNamara, Conor: McNamara, Conor:
This is Q1 estimates when we report Q1 results.  Different than prior tab		1,036		1,041				1,057		1,065

McNamara, Conor: McNamara, Conor:
This is Q2 when we give Q2 guide		1,050		4,326		4,280

McNamara, Conor: McNamara, Conor:
This is Q2 when we give Q2 guide		4,220								1,050		-1.90%		-0.70%		4,220		4,341
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								Historical EPS				Results - Earnings										Proposed Guidance														Earnings Guidance

												Q1'25 Variance										Q2'25 Guidance						FY'25 Guidance

								Q2'24		FY'24		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				Q2'25						FY'25						Prior

		Sales						1,092		4,332		1,045		1,035		1,036		1,041				1,057		1,065		1,050		4,326		4,280		4,220				Sales				1,050		Sales				4,220		4,341

		Op Inc %						22.2%		21.3%		20.9%		20.4%		20.5%		20.4%				21.3%		22.7%		21.0%		22.2%		22.9%		21.7%				Op Margin				21.0%

McNamara, Conor: McNamara, Conor:
tie these to the left…then delete this note		

McNamara, Conor: McNamara, Conor:
This is Q2 when we give Q2 guide						

McNamara, Conor: McNamara, Conor:
This is Q2 when we give Q2 guide												Op Margin				21.7%		23.0%

		EPS						$1.09		$4.16		$0.98		$0.94		$0.96		$0.97				$1.04		$1.10		$1.02		$4.46		$4.45		$4.25				EPS				$1.02		EPS				$4.25		$4.57

		Other I/(E)						-13		-55								-15				-17				-17		-68				-66										Other I/E				-66		-55

		Tax %						24.2%		23.6%								22.0%				22.0%				22.0%		22.0%				22.0%										Tax rate				22.0%		22.5%

		WASO						159		159								159				156				156		156				156										WASO				156.0		160.0

		Other items

		GP %						69.4%		68.6%								67.4%				67.5%				67.2%		67.4%				67.9%

		Opex						516		2,050								489				488				485		1,957				1,950

		Op Inc						242		922								212				225				221		959				915

		Check - EBIT						242		922								212				225				221		959				915

		Check - EPS						$1.09		$4.16								$0.97				$1.04				$1.02		$4.46				$4.25





		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23

																				Note: Copy and Paste from Fx File, RegRpt1 Tab

		FX Hedge - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

		Sequencing instruments						0.3		0.5		0.2		0.8		1.8				0.8		(0.3)		(0.8)		(0.9)		(1.2)

		Sequencing consumables						1.2		2.0		1.0		3.3		7.4				4.2		(1.7)		(4.9)		(5.1)		(7.5)

		Sequencing other						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Sequencing total						1.5		2.5		1.3		4.0		9.2				5.0		(2.0)		(5.8)		(6.0)		(8.7)

		MA-INS						0.0		0.0		0.0		0.0		0.1				0.0		(0.0)		(0.0)		(0.0)		(0.0)

		MA-CONS						0.1		0.2		0.1		0.3		0.8				0.4		(0.2)		(0.5)		(0.5)		(0.8)

		MA-OTHER						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Microarrays						0.1		0.2		0.1		0.4		0.8				0.5		(0.2)		(0.5)		(0.6)		(0.8)

		Total Ex-China						1.6		2.7		1.4		4.4		10.1				5.5		(2.2)		(6.3)		(6.5)		(9.5)

		FX impact (YoY) - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

		Sequencing instruments						(0.1)		(0.3)		0.1		(1.1)		(1.4)				(1.4)		0.6		1.2		2.6		2.9

		Sequencing consumables						0.6		(2.1)		(0.6)		(0.2)		(2.4)				(10.3)		5.3		10.0		13.2		18.2

		Sequencing other						0.5		(0.0)		0.1		0.4		0.9				(1.1)		0.6		0.8		2.3		2.7

		Sequencing total						1.0		(2.5)		(0.4)		(1.0)		(2.9)				(12.9)		6.5		12.1		18.1		23.8

		MA-INS						0.1		(0.0)		(0.0)		(0.1)		(0.1)				(0.1)		0.0		0.0		0.1		0.1

		MA-CONS						0.0		(0.3)		(0.1)		(0.1)		(0.5)				(1.5)		0.4		1.2		1.4		1.4

		MA-OTHER						0.0		0.0		(0.0)		0.0		0.0				(0.1)		(0.0)		0.0		0.1		0.0

		Microarrays						0.1		(0.3)		(0.2)		(0.2)		(0.5)				(1.6)		0.4		1.2		1.6		1.6

		Total Ex-China						1.1		(2.8)		(0.6)		(1.1)		(3.4)				(14.5)		6.9		13.3		19.7		25.4

		Reported - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

		Sequencing instruments						100.3		110.7		97.7		144.0		452.8				103.0		122.8		131.8		135.8		493.4																NOTE - CHECK TO MAKE SURE THESE ARE EX-CHINA

		Sequencing consumables						641.6		679.1		684.4		640.4		2,645.4				640.0		696.2		676.6		712.9		2,725.7

		Sequencing other						142.1		135.5		143.6		143.9		565.1				135.6		134.0		157.0		168.6		595.2

		Sequencing total						884.0		925.4		925.7		928.2		3,663.3				878.6		953.0		965.4		1,017.3		3,814.3

		MA-INS						4.1		3.9		2.9		5.4		16.4				3.5		4.8		5.1		5.2		18.6

		MA-CONS						67.6		74.1		61.1		77.1		279.9				67.9		71.2		70.0		83.3		292.5

		MA-OTHER						22.2		13.7		15.2		13.9		65.1				19.1		13.8		12.8		13.3		59.0

		Microarrays						94.0		91.7		79.1		96.5		361.4				90.6		89.9		87.9		101.8		370.1

		Total Ex-China						978.0		1,017.1		1,004.8		1,024.7		4,024.6				969.2		1,042.9		1,053.3		1,119.0		4,184.4

		FX Hedge - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Total						2.5		4.1		2.9		5.9		15.4				6.1		(1.5)		(5.8)		(6.1)		(7.4)

		FX impact (YoY) - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Total						(1.1)		(5.3)		(0.5)		(0.8)		(7.7)				(16.0)		6.8		13.7		20.1		24.6

		Reported - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Total						1,055.9		1,092.0		1,079.8		1,104.4		4,332.2				1,040.9		1,056.8		1,077.8		1,150.9		4,326.4







		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

																				Note: Copy and Paste values from IR-PL

		In Millions						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026

		(except EPS, %)						Actuals		Actuals		Actuals		Actuals		Actuals				Actuals		Forecast		Forecast		Forecast		Forecast				Forecast		Forecast		Forecast		Forecast		Forecast

		Revenue						$1,056		$1,092		$1,080		$1,104		$4,332				$1,041		$1,057		$1,078		$1,151		$4,326

		Cost of Goods Sold						$348		$334		$319		$360		$1,360				$339		$344		$357		$371		$1,410

		Gross Profit						$708		$758		$761		$745		$2,973				$702		$713		$721		$780		$2,916



		R&D						$237		$241		$249		$256		$982				$241		$239		$240		$238		$958

		S&M						$153		$162		$157		$157		$629				$151		$154		$157		$158		$620

		G&A						$101		$113		$111		$114		$439				$97		$95		$94		$93		$380

		Opex						$490		$516		$517		$527		$2,050				$489		$488		$491		$489		$1,957



		Op Inc						$218		$242		$244		$218		$922				$212		$225		$230		$291		$959



		Net Interest						($9)		($9)		($19)		($15)		($52)				($14)		($16)		($17)		($17)		($64)

		Other OIE						$0		($4)		$5		($4)		($3)				($1)		($1)		($1)		($1)		($4)

		Other I/(E)						($9)		($13)		($14)		($18)		($55)				($15)		($17)		($18)		($18)		($68)

		Pre-tax Inc						$209		$229		$230		$200		$867				$198		$208		$211		$273		$891

		Taxes						($54)		($55)		($48)		($47)		($205)				($44)		($46)		($47)		($60)		($196)

		Net Income						$155		$174		$181		$152		$663				$154		$162		$165		$213		$695

		NCI						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Consolidated Net Income						$155		$174		$181		$152		$663				$154		$162		$165		$213		$695



		EPS						$0.98 		$1.09 		$1.14 		$0.95 		$4.16 				$0.97 		$1.04 		$1.07 		$1.39 		$4.46 

		WASO						159.17		159.36		159.52		159.91		159.49				159.16		156.13		154.37		153.97		155.91





		GP %						67.1%		69.4%		70.5%		67.4%		68.6%				67.4%		67.5%		66.9%		67.8%		67.4%

		Opex %						46.4%		47.3%		47.9%		47.7%		47.3%				47.0%		46.2%		45.5%		42.5%		45.2%

		Op Inc %						20.6%		22.2%		22.6%		19.7%		21.3%				20.4%		21.3%		21.3%		25.3%		22.2%

		Tax %						25.7%		24.2%		21.0%		23.6%		23.6%				22.0%		22.0%		22.0%		22.0%		22.0%

		NI %						14.7%		15.9%		16.8%		13.8%		15.3%				14.8%		15.4%		15.3%		18.5%		16.1%



		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

																				Copy from consensus as of the date we report each quarter (so current quarter we are reporting should still be an estimate)

		Core Illumina Estimates (Mean)

								1Q24		4Q24		3Q24		4Q24		FY24				1Q25		2Q25		3Q25		4Q25		FY25				1Q26		2Q26		3Q26		4Q26		FY26

		Total														$4,332				$1,035		$1,065		$1,074		$1,106		$4,280

		YoY Growth														 (2.4%)				 (2.0%)		 (2.5%)		 (0.5%)		0.2%		 (1.2%)

		Gross Margin														68.6%				68.4%		69.2%		69.5%		69.4%		69.2%

		OpEx														$2,051				$498		$496		$493		$500		$1,988

		Op Inc %														21.3%				20.4%		22.7%		23.7%		24.4%		22.9%

		Other I/(E)														$54				$15		$14		$14		$13		$57

		Tax Rate														23.5%				23.3%		23.0%		23.0%		22.9%		23.0%

		Net Income														$663				$151		$168		$178		$189		$712

		EPS														$4.16				$0.94		$1.10		$1.16		$1.24		$4.45





Q4'24



								4		8				7				7												14

								Historical Revs				Results - Sales										Proposed Guidance														Sales Guidance

												Q4'24 Variance										Q1'25 Guidance						FY'25 Guidance								Q1'25						FY'25

		Ex-China Sales						Q1'24		FY'24		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				CC		FX%		$$		CC		FX%		$$

		Sequencing consumables						642		2,645								640

		Sequencing instruments						100		453								144

		Sequencing other						142		565								144

		Sequencing total						884		3,663								928

		Microarrays						94		361								97

		Ex-China total						978		4,025								1,025

		China sales						78		308								80

		TOTAL						1,056		4,332		1,090		1,085

McNamara, Conor: McNamara, Conor:
This is Q4 estimates when we report Q1…different than prior tab		1,070		1,104				1,045		1,071

McNamara, Conor: McNamara, Conor:
This is Q1'25 estimates when we give Q1 guidance		1,036		4,410		4,429

McNamara, Conor: McNamara, Conor:
This is Q4 estimates when we report Q1…different than prior tab		4,341				-0.50%		-1.40%		1,036		1.40%		-1.20%		4,341



								4		8								7				10						14

								Historical EPS				Results - Earnings										Proposed Guidance														Earnings Guidance

												Q4'24 Variance										Q1'25 Guidance						FY'25 Guidance

								Q1'24		FY'24		Plan		Street		Guide		Reported				Plan		Street		Guide		Plan		Street		Guide				Q1'25						FY'25

		Sales						1,056		4,332		1,090		1,085		1,070		1,104				1,045		1,071		1,036		4,410		4,429		4,341				Sales				1,036						4,341

		Op Inc %						20.6%		21.3%		20.5%		20.3%		19.6%		19.7%				20.9%		21.6%		20.5%		23.1%		22.4%		23.0%				Op Margin				20.5%		Op Margin				23.0%

		EPS						$0.98		$4.16		$1.00		$0.94		$0.90		$0.95				$0.98				$0.96		$4.66		$4.45		$4.57				EPS				$0.96		EPS				$4.57

		Other I/(E)						-9		-55								-18				-15				-15		-57				-55										Other I/E				-55

		Tax %						25.7%		23.6%								23.6%				22.5%				22.5%		22.5%				22.5%										Tax rate				22.45%

		WASO						159		159								160				160				160		160				160										WASO				160.0

		Other items

		GP %						67.1%		68.6%								67.4%				69.4%				69.5%		69.8%				69.3%

		Opex						490		2,050								527				507				508		2,060				2,010

		Op Inc						218		922								218				218				212		1,018				998

		Check - EBIT						218		922								218				218				212		1018				998

		Check - EPS						$0.98		$4.16								$0.95				$0.98				$0.96		$4.66				$4.57



		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23

																				Note: Copy and Paste from Fx File, RegRpt1 Tab		Note…see if we can do a better way of FX in our guide.

		FX Hedge - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

		Sequencing instruments						0.3		0.5		0.2		0.8		1.8				1.3		1.2		1.2		1.3		5.0

		Sequencing consumables						1.2		2.0		1.0		3.3		7.4				5.6		5.5		5.4		5.6		22.1

		Sequencing other						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Sequencing total						1.5		2.5		1.3		4.0		9.2				6.8		6.7		6.6		6.9		27.0

		MA-INS						0.0		0.0		0.0		0.0		0.1				0.0		0.0		0.0		0.0		0.0

		MA-CONS						0.1		0.2		0.1		0.3		0.8				0.0		0.0		0.0		0.0		0.0

		MA-OTHER						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Microarrays						0.1		0.2		0.1		0.4		0.8				0.0		0.0		0.0		0.0		0.0

		Total Ex-China						1.6		2.7		1.4		4.4		10.1				6.8		6.7		6.6		6.9		27.0

		FX impact (YoY) - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

		Sequencing instruments						(0.1)		(0.3)		0.1		(1.1)		(1.4)				(2.1)		(1.9)		(2.5)		(2.0)		(8.5)

		Sequencing consumables						0.6		(2.1)		(0.6)		(0.2)		(2.4)				(13.2)		(9.3)		(11.9)		(9.0)		(43.5)

		Sequencing other						0.5		(0.0)		0.1		0.4		0.9				(2.1)		(1.4)		(2.1)		(1.4)		(7.0)

		Sequencing total						1.0		(2.5)		(0.4)		(1.0)		(2.9)				(17.5)		(12.5)		(16.5)		(12.5)		(59.0)

		MA-INS						0.1		(0.0)		(0.0)		(0.1)		(0.1)				(0.1)		(0.1)		(0.1)		(0.1)		(0.5)

		MA-CONS						0.0		(0.3)		(0.1)		(0.1)		(0.5)				(1.6)		(1.4)		(1.6)		(1.3)		(5.9)

		MA-OTHER						0.0		0.0		(0.0)		0.0		0.0				(0.1)		(0.1)		(0.1)		(0.1)		(0.3)

		Microarrays						0.1		(0.3)		(0.2)		(0.2)		(0.5)				(1.8)		(1.6)		(1.8)		(1.5)		(6.7)

		Total Ex-China						1.1		(2.8)		(0.6)		(1.1)		(3.4)				(19.3)		(14.1)		(18.3)		(14.0)		(65.7)

		Reported - Total Excl China Region						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Period end						Q124		Q224		Q324		Q424		FY24				Q125		Q225		Q325		Q425		FY25				Q126		Q226		Q326		Q426		FY26

		Sequencing instruments						100.3		110.7		97.7		144.0		452.8				91.0		115.1		128.8		136.1		470.9

		Sequencing consumables						641.6		679.1		684.4		640.4		2,645.4				673.4		685.3		672.8		721.7		2,753.2

		Sequencing other						142.1		135.5		143.6		143.9		565.1				136.3		133.1		140.0		174.7		584.1

		Sequencing total						884.0		925.4		925.7		928.2		3,663.3				900.7		933.5		941.6		1,032.5		3,808.2

		MA-INS						4.1		3.9		2.9		5.4		16.4				3.5		4.3		3.9		5.1		16.8

		MA-CONS						67.6		74.1		61.1		77.1		279.9				60.1		79.1		76.7		85.9		301.7

		MA-OTHER						22.2		13.7		15.2		13.9		65.1				17.6		11.4		10.6		12.6		52.3

		Microarrays						94.0		91.7		79.1		96.5		361.4				81.2		94.8		91.3		103.5		370.8

		Total Ex-China						978.0		1,017.1		1,004.8		1,024.7		4,024.6				981.8		1,028.3		1,032.8		1,136.0		4,179.0

		FX Hedge - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Total						2.5		4.1		2.9		5.9		15.4				6.8		6.7		6.6		6.9		27.0

		FX impact (YoY) - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Total						(1.1)		(5.3)		(0.5)		(0.8)		(7.7)				(19.3)		(14.1)		(18.3)		(14.0)		(65.7)

		Reported - All PnL Orgs						FY'24 Actuals												FY'25 - Latest Qtr M1												FY'26 - Latest Qtr M1

		Total						1,055.9		1,092.0		1,079.8		1,104.4		4,332.2				1,054.7		1,102.7		1,105.5		1,213.7		4,476.5







		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

																				Note: Copy and Paste values from IR-PL

		In Millions						Q1-24		Q2-24		Q3-24		Q4-24		2024				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-26		Q2-26		Q3-26		Q4-26		2026

		(except EPS, %)						Actuals		Actuals		Actuals		Actuals		Actuals				Forecast		Forecast		Forecast		Forecast		Forecast				Forecast		Forecast		Forecast		Forecast		Forecast

		Revenue						$1,056		$1,092		$1,080		$1,104		$4,332				$1,045		$1,118		$1,125		$1,122		$4,410

		Cost of Goods Sold						$348		$334		$319		$360		$1,360				$320		$335		$334		$343		$1,332

		Gross Profit						$708		$758		$761		$745		$2,973				$725		$783		$792		$778		$3,078



		R&D						$237		$241		$249		$256		$982				$244		$257		$253		$254		$1,007

		S&M						$153		$162		$157		$157		$629				$160		$154		$159		$162		$636

		G&A						$101		$113		$111		$114		$439				$103		$105		$104		$104		$417

		Opex						$490		$516		$517		$527		$2,050				$507		$516		$517		$521		$2,060



		Op Inc						$218		$242		$244		$218		$922				$218		$267		$275		$258		$1,018



		Net Interest						($9)		($9)		($19)		($15)		($52)				($14)		($14)		($12)		($12)		($52)

		Other OIE						$0		($4)		$5		($4)		($3)				($1)		($1)		($1)		($1)		($4)

		Other I/(E)						($9)		($13)		($14)		($18)		($55)				($15)		($15)		($13)		($13)		($57)

		Pre-tax Inc						$209		$229		$230		$200		$867				$203		$252		$261		$245		$961

		Taxes						($54)		($55)		($48)		($47)		($205)				($46)		($57)		($59)		($55)		($216)

		Net Income						$155		$174		$181		$152		$663				$157		$195		$202		$190		$745

		NCI						0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Consolidated Net Income						$155		$174		$181		$152		$663				$157		$195		$202		$190		$745



		EPS						$0.98 		$1.09 		$1.14 		$0.95 		$4.16 				$0.98 		$1.22 		$1.27 		$1.19 		$4.66 

		WASO						159.17		159.36		159.52		159.91		159.49				159.98		159.48		159.59		160.16		159.80





		GP %						67.1%		69.4%		70.5%		67.4%		68.6%				69.4%		70.1%		70.3%		69.4%		69.8%

		Opex %						46.4%		47.3%		47.9%		47.7%		47.3%				48.5%		46.2%		45.9%		46.4%		46.7%

		Op Inc %						20.6%		22.2%		22.6%		19.7%		21.3%				20.9%		23.9%		24.4%		23.0%		23.1%

		Tax %						25.7%		24.2%		21.0%		23.6%		23.6%				22.5%		22.5%		22.5%		22.5%		22.5%

		NI %						14.7%		15.9%		16.8%		13.8%		15.3%				15.0%		17.5%		18.0%		17.0%		16.9%



		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20



		Core Illumina Estimates (Mean)

								1Q24		4Q24		3Q24		4Q24		FY24				1Q25		4Q25		3Q25		4Q25		FY25

		Total												$1,085		$4,313												$4,429

		YoY Growth												 (1.1%)		 (2.8%)												2.7%

		Gross Margin												69.0%		68.8%												69.3%

		OpEx												$530		$2,054												$2,083

		Operating Margin												20.1%		21.3%												22.4%

		Other Income Exp. (Net)

		Tax Rate

		Net Income

		EPS												$0.92		$4.12												$4.45





PT Ranges

				Note:

				Installed Base (in actuals)

				PT & Cons $ (in thousands)



						Actuals 2024		2024 PT Range		FY 2025 Forecast		Proposed 2025 PT Range

				NovaSeq X		$   1,300		Not Given		$   1,456		~$1.3 - $1.4

				NovaSeq 6000		$   740		$700 - $800		$   555		$500 - $600

				NextSeq 1k/2k		$   100		$80 - $130		$   89		$80 - $100

				NextSeq 550		$   100		$80 - $130		$   96		$90 - $110

						Q1 2025 B				Q2 2025 B				Q3 2025 B				Q4 2025 B

						Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)						Total Cons $ FY 2025		Check

				NovaSeq X		630		1469666.061		687		1543166.275		747		1413184.393		812		1397331.089						1044081609		1044081609

				NovaSeq 6000		1,642		596454.5877		1,620		578528.8274		1,618		534865.136		1,607		509993.1081						900391462		900391462

				NextSeq 1000/2000		2,705		94464.9019		2,803		91875.87601		2,918		86578.4941		3,054		83526.24124						255195206.7		255195206.7

				NextSeq 500/550		3,949		96197.17641		3,956		99920.87728		3,981		94771.11744		4,005		93666.52035						381896968.2		381896968.2

				MiSeq i100		71		255305.4397		276		81636.81784		512		60531.74463		846		45029.85031						27436488.64		27436488.64

				MiSeq		8,519		30529.6565		8,507		23069.298		8,510		22645.74794		8,538		21580.67175						208325938.1		208325938.1

				MiniSeq		1,816		25158.40612		1,811		26434.40818		1,821		26034.70431		1,834		25293.21099						46839331.06		46839331.06

				iSeq		2,653		6634.223211		2,659		6309.843803		2,676		6133.221661		2,687		6273.027994						16911649.06		16911649.06

						Q1 2025 Scenario				Q2 2025 Scenario				Q3 2025 Scenario				Q4 2025 Scenario

						Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)						Total Cons $ FY 2025		Scenario		Change

				NovaSeq X		630		1200000		690		1200000		750		1200000		810		1200000						1044081609		864000000		-180081608.8

				NovaSeq 6000		1,642		550000		1,620		550000		1,595		550000		1,580		550000						900391462		885087500		-15303962.02

				NextSeq 1000/2000		2,705		90000		2,803		90000		2,918		90000		3,054		90000						255195206.7		258300000		3104793.343

				NextSeq 500/550		3,949		100000		3,956		100000		3,981		100000		4,005		100000						381896968.2		397275000		15378031.83

				MiSeq i100		71		50000		276		50000		512		50000		846		50000						27436488.64		21312500		-6123988.638

				MiSeq		8,519		25000		8,507		25000		8,510		25000		8,538		25000						208325938.1		212962500		4636561.944

				MiniSeq		1,816		25158.40612		1,811		25158.40612		1,821		25158.40612		1,834		25158.40612						46839331.06		45800878.35		-1038452.708

				iSeq		2,653		6634.223211		2,659		6634.223211		2,676		6634.223211		2,687		6634.223211						16911649.06		17705083.2		793434.1363

																												2702443462		-178635190.9

				X:6k Ratio																								0.98x

						Q1 2024				Q2 2024				Q3 2024				Q4 2024				Ending '24 IB

						Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)		Beg. Installed Base		PT (Annualized)						Total Cons $ FY 2024		JPM Data		Change

				NovaSeq X		352		1300000		422		1300000		491		1300000		561		1300000		630		70		582309357.6		593125000		10815642.37

				NovaSeq 6000		1,770		740000		1,738		740000		1,705		740000		1,673		740000		1,640		(33)		1281014106		1273725000		-7289106.486

				NextSeq 1000/2000		2,180		100000		2,310		100000		2,440		100000		2,570		100000		2,700		130		239030793.9		237500000		-1530793.916

				NextSeq 500/550		4,310		100000		4,220		100000		4,130		100000		4,040		100000		3,950		(90)		427472022.9		417500000		-9972022.92

				MiSeq		8,519		30529.6565		8,507		30529.6565		8,510		30529.6565		8,538		30529.6565		8,590				279298594.4		260066878.9		-19231715.52

				MiniSeq		1,816		25158.40612		1,811		25158.40612		1,821		25158.40612		1,834		25158.40612		4,470				42204806.46		45800878.35		3596071.889

				iSeq		2,653		6634.223211		2,659		6634.223211		2,676		6634.223211		2,687		6634.223211						20316618.47		17705083.2		-2611535.271

																														-7976280.957





ROW 6-Pack

										Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Guidance		[Implied]		[Implied]		Guidance		Vs. Forecast		Ex-China CC Adjustment		% Change		Commentary

										Q1-24		Q2-24		Q3-24		Q4-24		2024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				China						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Non-China						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				0.0		Excluding Surcharge, ~flat ROW

				% YoY growth						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2%

				Non-China Revenue Build

				SQ-CONS						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.56%		0.50%		LSD Growth in CC

				SQ-INS						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.75%		0.00%		LSD Decline in CC

				SQ-OTHER						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.35%				Implied

				SQ-TOTAL						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.55%		1.00%		In Line with Total Revenue

				MA-TOTAL						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.78%				Implied

																																		$40		Surcharge

				Total Revenue																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				0.57%				Flat ROW, $175m China, $40m Surcharge = $4,215

				% YoY growth																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				% YoY growth (CC)																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





Guidance One-Pager

										Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Guidance		Guidance		Guidance		Guidance

										Q1-24		Q2-24		Q3-24		Q4-24		2024		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				China						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$72		$55		$24		$24		$175

				Non-China						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$969		$1,000		$1,025		$1,031		$4,025

				Total Revenue Build

				SQ-CONS																$696		$717		$687		$703		$2,804

				% YoY growth (CC)																1.1%		(2.2%)		(6.7%)		1.1%		(1.7%)

				SQ-INS																$109		$111		$126		$117		$463

				% YoY growth (CC)																0.2%		(3.7%)		22.7%		(23.9%)		(3.6%)

				SQ-OTHER																$142		$133		$144		$138		$556

				% YoY growth (CC)																(5.4%)		(7.3%)		(3.8%)		(8.7%)		(6.3%)

				MA-TOTAL																$94		$94		$92		$98		$377

				% YoY growth (CC)																(2.2%)		(2.2%)		9.3%		(2.6%)		0.2%

				Surcharge																0.0		0.0		$20		$20		$40

				Total Revenue																$1,041		$1,055		$1,069		$1,075		$4,240

				% YoY growth (CC)																(0.2%)		(3.0%)		(0.3%)		(2.2%)		(1.5%)



				Non-China Revenue Build

				SQ-CONS						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$640		$673		$672		$690		$2,675

				% YoY growth (CC)																0.9%		(0.5%)		(1.3%)		8.0%		1.7%

				SQ-INS						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$103		$110		$126		$114		$453

				% YoY growth (CC)																3.7%		(0.4%)		29.7%		(20.3%)		0.7%

				SQ-OTHER																$136		$127		$139		$134		$535

				% YoY growth (CC)																(3.8%)		(6.2%)		(2.7%)		(7.1%)		(4.9%)

				MA-TOTAL						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$91		$90		$88		$94		$362

				% YoY growth (CC)																(2.3%)		(1.6%)		12.0%		(2.3%)		1.0%

				Surcharge						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		0.0		$20		$20		$40

				Non-China Revenue																$969		$1,000		$1,045		$1,051		$4,065

				% YoY growth (CC)																0.2%		(1.4%)		4.6%		2.9%		1.6%





Guidance 6-Pack Q225

												Q1-25		Q2-25		Q3-25		Q4-25		2025

				Guidance - RoW																						Corporate Forecast - RoW

				SQ-CONS								$640		$690		$695		$691		$2,717						SQ-CONS								$640		$690		$698		$708		$2,736

				SQ-INS								$103		$92		$105		$130		$430						SQ-INS								$103		$92		$105		$125		$425

				SQ-OTHER								$136		$130		$148		$170		$584						SQ-OTHER								$136		$130		$150		$180		$596

				SQ-TOTAL								$879		$913		$948		$992		$3,731						SQ-TOTAL								$879		$913		$953		$1,013		$3,757

				MA-TOTAL								$91		$83		$79		$87		$340						MA-TOTAL								$91		$83		$79		$87		$340

				Total (excl. Surcharge)								$969		$995		$1,027		$1,079		$4,071						Total (excl. Surcharge)								$969		$995		$1,032		$1,100		$4,097

				Surcharge								$0		$0		$0		$0		$0						Surcharge								$0		$0		$0		$0		$0

				Total Revenue								$969		$995		$1,027		$1,079		$4,071						Total Revenue								$969		$995		$1,032		$1,100		$4,097

				YoY growth								-0.90%		-2.10%		2.20%		5.30%		1.10%						YoY growth								-0.90%		-2.10%		2.70%		7.40%		1.80%

				CC Adj								1.10%		-0.20%		-0.80%		-1.10%		-0.30%						CC Adj								1.10%		-0.20%		-0.80%		-1.10%		-0.30%

				YoY CC growth								0.20%		-2.40%		1.40%		4.30%		0.90%						YoY CC growth								0.20%		-2.40%		1.80%		6.30%		1.50%

				CC Guidance YoY - RoW																						CC Corp YoY - RoW

				SQ-CONS								0.90%		1.50%		0.90%		7.10%		2.60%						SQ-CONS								0.90%		1.50%		1.40%		9.60%		3.30%

				SQ-INS								3.70%		-16.60%		6.30%		-10.90%		-5.30%						SQ-INS								3.70%		-16.60%		6.30%		-14.40%		-6.50%

				SQ-OTHER								-3.80%		-4.90%		1.20%		16.40%		2.40%						SQ-OTHER								-3.80%		-4.90%		2.60%		23.40%		4.50%

				SQ-TOTAL								0.40%		-1.60%		1.50%		5.80%		1.60%						SQ-TOTAL								0.40%		-1.60%		2.10%		8.10%		2.30%

				MA-TOTAL								-2.30%		-9.80%		-0.70%		-10.60%		-6.10%						MA-TOTAL								-2.30%		-9.80%		-0.70%		-10.60%		-6.10%

				Total (excl. Surcharge)								0.20%		-2.40%		1.40%		4.30%		0.90%						Total (excl. Surcharge)								0.20%		-2.40%		1.80%		6.30%		1.50%

				Total Revenue								0.20%		-2.40%		1.40%		4.30%		0.90%						Total Revenue								0.20%		-2.40%		1.80%		6.30%		1.50%

										Guidance - RoW		Implied Q4 at Midpoint (ROW)

										SQ-CONS

										SQ-INS		$691

										SQ-OTHER		$130

										SQ-TOTAL		$170

										MA-TOTAL		$992

										Total (excl. Surcharge)		$87

										Surcharge		$1,079

										Total Revenue		$0

										YoY growth		$1,079

										CC Adj		5.30%

										YoY CC growth		-1.10%

												4.30%

										CC Guidance YoY - RoW

										SQ-CONS

										SQ-INS		7.10%

										SQ-OTHER		-10.90%

										SQ-TOTAL		16.40%

										MA-TOTAL		5.80%

										Total (excl. Surcharge)		-10.60%

										Total Revenue		4.30%

												4.30%





Guidance 6-Pack Q125

		<N>						<LY2>		<LY1>		2025 GM 2Q M1 04.08.25										<De-Risk>

												Commercial GM Snap												Total De-Risk												Guidance Revenue

												Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-25		Q2-25		Q3-25		Q4-25		2025



				CHINA								72		51		48		49		219				-		4		(24)		(25)		(44)				72		55		24		24		175

				NON-CHINA								969		1,043		1,053		1,119		4,184				-		(43)		(38)		(98)		(179)				969		1,000		1,015		1,021		4,005



				Global Revenue

				SQ-CONS								696		736		715		751		2,898				-		(19)		(36)		(56)		(111)				696		717		679		695		2,788

				SQ-INS								109		124		132		138		504				-		(13)		(8)		(24)		(45)				109		111		124		115		459

				SQ-OTHER								142		140		162		173		616				-		(7)		(18)		(35)		(60)				142		133		144		138		556

				MA-TOTAL								94		94		92		106		385				-		-		-		(8)		(8)				94		94		92		98		377

				SURCHARGE																-				-		-		20		20		40				-		-		20		20		40

				TOTAL								1,041		1,094		1,101		1,168		4,403				-		(39)		(42)		(102)		(183)				1,041		1,055		1,059		1,065		4,220

				SQ-TOTAL								946		1,000		1,009		1,062		4,018				-		(39)		(62)		(114)		(215)				946		961		947		948		3,803



				Non-China Revenue

				SQ-CONS								640		696		677		713		2,726				-		(23)		(12)		(31)		(67)				640		673		664		682		2,659

				SQ-INS								103		123		132		136		493				-		(13)		(8)		(24)		(45)				103		110		124		112		449

				SQ-OTHER								136		134		157		169		595				-		(7)		(18)		(35)		(60)				136		127		139		134		535

				MA-TOTAL								91		90		88		102		370				-		-		-		(8)		(8)				91		90		88		94		362

				SURCHARGE																-				-		-		20		20		40				-		-		20		20		40

				NON-CHINA								969		1,043		1,053		1,119		4,184				-		(43)		(18)		(78)		(139)				969		1,000		1,035		1,041		4,045

				SQ-TOTAL								879		953		965		1,017		3,814				-		(43)		(38)		(90)		(171)				879		910		927		927		3,643

				QoQ (excl. Surchage)										+74		+10		+66																				+31		+15		+6

				QoQ growth										7.6%		1.0%		6.2%																				3.2%		3.5%		0.6%



												CC Revenue Growth												Total De-Risk												CC Revenue Growth

												Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-25		Q2-25		Q3-25		Q4-25		2025				Q1-25		Q2-25		Q3-25		Q4-25		2025

				Total

				SQ-CONS								1.1%		0.4%		(2.9%)		8.0%		1.6%				-		-2.5pts		-4.9pts		-8.0pts		-3.8pts				1.08%		(2.19%)		(7.73%)		(0.00%)		(2.30%)

				SQ-INS								0.2%		7.7%		28.5%		(9.9%)		4.8%				-		-11.4pts		-7.8pts		-15.3pts		-9.3pts				0.18%		(3.70%)		20.76%		(25.18%)		(4.42%)

				SQ-OTHER								(5.4%)		(2.4%)		8.1%		14.4%		3.8%				-		-4.9pts		-12.0pts		-23.1pts		-10.1pts				(5.44%)		(7.28%)		(3.84%)		(8.69%)		(6.30%)

				MA-TOTAL								(2.2%)		(2.2%)		9.3%		5.3%		2.4%				-		-		-		-7.9pts		-2.1pts				(2.17%)		(2.20%)		9.29%		(2.64%)		0.25%

				SURCHARGE								-		-		-		-		-				-		-		-		-		-				-		-		-		-		-

				TOTAL								(0.2%)		0.5%		2.6%		6.1%		2.3%				-		-3.6pts		-3.9pts		-9.3pts		-4.2pts				(0.25%)		(3.02%)		(1.26%)		(3.13%)		(1.94%)

				SQ-TOTAL								(0.1%)		0.8%		2.1%		6.2%		2.3%				-		-3.9pts		-6.2pts		-11.4pts		-5.5pts				(0.05%)		(3.10%)		(4.17%)		(5.17%)		(3.16%)



				Non-China

				SQ-CONS								0.9%		2.8%		(0.6%)		11.6%		3.6%				-		-3.4pts		-1.8pts		-4.9pts		-2.5pts				0.89%		(0.54%)		(2.43%)		6.75%		1.08%

				SQ-INS								3.7%		11.5%		35.9%		(5.3%)		9.7%				-		-11.9pts		-8.3pts		-16.4pts		-9.9pts				3.66%		(0.43%)		27.64%		(21.65%)		(0.20%)

				SQ-OTHER								(3.8%)		(1.0%)		9.8%		17.2%		5.7%				-		-5.2pts		-12.5pts		-24.3pts		-10.6pts				(3.79%)		(6.21%)		(2.69%)		(7.12%)		(4.94%)

				MA-TOTAL								(2.3%)		(1.6%)		12.0%		5.9%		3.2%				-		-		-		-8.3pts		-2.2pts				(2.29%)		(1.63%)		11.97%		(2.34%)		0.99%

				SURCHARGE								-		-		-		-		-				-		-		-		-		-				-		-		-		-		-

				TOTAL								0.2%		2.9%		5.4%		9.5%		4.5%				-		-4.2pts		-1.8pts		-7.6pts		-3.5pts				0.19%		(1.38%)		3.58%		1.92%		1.08%

				SQ-TOTAL								0.4%		3.3%		4.8%		9.9%		4.7%				-		-4.7pts		-4.1pts		-9.7pts		-4.7pts				0.45%		(1.36%)		0.70%		0.20%		(0.01%)





AC>>





Reference>>





Prev. Guides

				Annual Guidance History



										Initial Guidance (JPM)								Q1 Call (April)								Q2 Call (July)								Q3 Call (October)								Reported



				2015		Revenue				~20% Growth ($2.233B)								~20% Growth ($2.233B)								~20% Growth ($2.233B)								~18% Growth ($2.196B)								19% Growth ($2.220B)

						GAAP EPS				$   2.73		to		$   2.79				$   3.07		to		$   3.13				$   3.08		to		$   3.14				$   3.07		to		$   3.09						$   3.10

						Non-GAAP EPS				$   3.12		to		$   3.18				$   3.36		to		$   3.42				$   3.39		to		$   3.45				$   3.29		to		$   3.31						$   3.32



				2016		Revenue				~16% Growth ($2.575B)								~12% Growth ($2.486B)								~12% Growth ($2.486B)								~8% Growth ($2.389B) (a)								8% Growth ($2.398B)

						GAAP EPS				$   3.19		to		$   3.29				$   2.97		to		$   3.07				$   3.13		to		$   3.23				$   2.92		to		$   2.97						$   3.07

						Non-GAAP EPS				$   3.55		to		$   3.65				$   3.35		to		$   3.45				$   3.48		to		$   3.58				$   3.27		to		$   3.32						$   3.33



				2017		Revenue				$2.64B (10%) to $2.689B (12%)								$2.638B (10%) to $2.686B (12%)								~12% Growth ($2.686B)								~13% Growth ($2.710B)								15% Growth ($2.752B)

						GAAP EPS				$   3.25		to		$   3.35				$   5.26		to		$   5.36				$   5.36		to		$   5.46				$   5.56		to		$   5.61						$   4.92

						Non-GAAP EPS				$   3.60		to		$   3.70				$   3.60		to		$   3.70				$   3.60		to		$   3.70				$   3.73		to		$   3.78						$   4.01



				2018		Revenue				$3.111B (13%) to $3.137 (14%)								$3.165 (15%) t0 $3.193 (16%)								$3.302B (~20%)								$3.302B (~20%)								21% Growth ($3.333B)

						GAAP EPS				$   4.14		to		$   4.24				$   4.45		to		$   4.55				$   5.10		to		$   5.20				$   5.33		to		$   5.38						$   5.56

						Non-GAAP EPS				$   4.50		to		$   4.60				$   4.75		to		$   4.85				$   5.35		to		$   5.45				$   5.70		to		$   5.75						$   5.72



				2019		Revenue				$3.76B (13%) to $3.80 (14%)								$3.77B (13%) to $3.80 (14%)								~6% Growth ($3.52B)								~6% Growth ($3.52B)								6% Growth ($3.53B)

						GAAP EPS				$   6.07		to		$   6.17				$   6.29

Friedman, Todd: Friedman, Todd:
Helix 13c added to guidance		to		$   6.39				$   6.41		to		$   6.51				$   6.55		to		$   6.60						$   6.74

						Non-GAAP EPS				$   6.50		to		$   6.60				$   6.63		to		$   6.73				$   6.00		to		$   6.10				$   6.40		to		$   6.45						$   6.57



				2020		Revenue				$3.86B (9%) to $3.93 (11%)								WITHDRAWN								WITHDRAWN								WITHDRAWN								-9% Growth ($3.239B)

						GAAP EPS				$   6.45		to		$   6.65				w/d		to		w/d				w/d		to		w/d				w/d		to		w/d						$   4.50

						Non-GAAP EPS				$   6.80		to		$   7.00				w/d		to		w/d				w/d		to		w/d				w/d		to		w/d						$   4.45



				2021		Revenue				$3.79B (17%) to $3.88 (20%)								$4.05B (25%) to $4.15B (28%)								$4.28B (32%) to $4.34B (34%)								$4.405B (36%) to $4.405B (36%)								40% Growth (4.526B)

						Non-GAAP OM				~24%								~26.5%										~27.5%								~27.5% - 28% Core ILMN								28.2% Core ILMN

						GAAP EPS				$   4.76		to		$   5.01				$   4.72		to		$   4.97				$   4.69		to		$   4.89				$   4.41		to		$   4.51						$   5.02

						Non-GAAP EPS				$   5.10		to		$   5.35				$   5.80		to		$   6.05				$   6.30		to		$   6.50				$   5.50		to		$   5.60						$   5.90



				2022		Revenue				$5.160B (14%) to $5.250B (16%)								$5.160B (14%) to $5.250B (16%)								$4.752B (4%) to $4.798B (5%)								$4.526B (0%) to $4.571B (1%)								1% Growth (4.58B)

						Non-GAAP OM				15.5% - 16.0%								15.5% - 16.0%								11.5% - 12%								9.5% - 10%										10.6%

						GAAP EPS				$   3.03		to		$   3.23				$   2.33		to		$   2.53				$   (2.93)		to		$   (2.78)				$   (26.56)		to		$   (26.41)						$   (28.00)

						Non-GAAP EPS				$   4.00		to		$   4.20				$   4.00		to		$   4.20				$   2.75		to		$   2.90				$   2.35		to		$   2.50						$   2.12



				2023		Revenue				$4.90B (7%) to $5.030B (10%)								$4.90B (7%) to $5.030B (10%)								~1% growth								(2%) to (3%)								(2%)

						Non-GAAP OM				~8%								~8%								~5%								4% to 4.5%										5.5%

						GAAP EPS				$   0.03		to		$   0.28				$   (0.25)		to		$   - 0				$   (2.08)		to		$   (1.93)				$   (6.67)		to		$   (6.57)

						Non-GAAP EPS				$   1.25		to		$   1.50				$   1.25		to		$   1.50				$   0.75		to		$   0.90				$   0.60		to		$   0.70						$   1.01



				2024		Revenue Core				~$4.44B (~Flat)								~$4.44B (~Flat)								(2%) to (3%)								(~3%)								(~2%)

						NG OM Core				~20%								~20%								20.5% - 21%								21% - 21.5%								21.3%

						Non-GAAP EPS																				$   3.80		to		$   3.95				$   4.05		to		$   4.15						$   4.16



				2025		Revenue Core				LSD Growth (CC)								0% - 2% Growth (CC) ROW								0% - 2% Growth (CC) ROW

						NG OM Core				~23%								21.5% - 22%								22% - 22.5%

						Non-GAAP EPS				$   4.50		to		$   4.65				$   4.20		to		$   4.30				$   4.45		to		$   4.55



				Note: suspended Consolidated Guide









				(a) Based on a Q4'16 revenue guide of "flat to up sequentially". Did not provide FY'16 revenue guidance during Q3'16 earnings announcement
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										Core Illumina, pre SomaLogic														Consolidated												GRAIL



										Guidance Commentary				Guidance Implications				Forecast				Consensus																						Guidance Implications				Forecast				Consensus

						Non-GAAP (in $M)				FY26				FY26				FY26				FY261		Guidance
FY241				Forecast
FY24				Consensus
FY243				Guidance
FY241				Forecast
FY24				Q1'26				Q1'26				Q1'26



						ROW CC Seq. Revenue 

						Seq Cons Revenue				ROW Growth between 3% and 5%				$2,846				$2,860				$2,917

						Seq Inst Revenue				ROW Growth between -2% and 0%				$439				$447				$395

						Seq & Other								$650				$685

						Total Seq Revenue								$3,935				$3,993



						Total Rest of World Revenue				ROW Growth between 2% and 4% CC				$4,264				$4,305						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				Not Given				ERROR:#REF!

						China								$215				$232

						Non-China				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

						Pricing/Surcharge								ERROR:#REF!				ERROR:#REF!

						% YoY growth								ERROR:#REF!				ERROR:#REF!

						% YoY growth (CC)								ERROR:#REF!				ERROR:#REF!				ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

						Total Illumina CC Revenue				$4.34B - $4.44B; CC growth 1.1% - 3.5%				$4,479				$4,538				$4,453																						$1,057				$1,069				$1,056

						Tariff Impact

						Gross Profit																						ERROR:#REF!				ERROR:#REF!

						Gross Margin																						67.4%		65.5%		65.5%

						Operating Expenses																						ERROR:#REF!		$0		ERROR:#REF!

						Other (exp) inc.

						Op Income												$1,099				$1,043						ERROR:#REF!				ERROR:#REF!												$225				$232				$230

						Op Margin				24.0% - 24.5%				24.3%				24.3%				23.7%						ERROR:#REF!				ERROR:#REF!												21.3%				21.7%				21.8%

						Tax Rate				~20%				20%				20.0%				20.5%						ERROR:#REF!				33.0%												20.5%				20.0%				20.5%

						WASO				~155m

						EPS				$5.20 - $5.35				$5.28				$5.30				$5.12						ERROR:#REF!				ERROR:#REF!												$1.09				$1.13				$1.12



						1. Consensus figures are as of 1/26/25 and only include estimates updated since pre-announcement at JPM.
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								2025						FY'26												Q1'26

						Guide 		Q1'25		FY'25				Low		High				Mid						Low		High		Mid

						Revenue		1,041		4,343

						China sales		72		242

						EBIT Margin		20.4%		23.1%

						EPS		$0.97		$4.84





						Street

																								-107



								FY'26																						Q1'26																														Illumina Proposed Guidance - Q4'25 Earnings Call



								Guide - numbers						Guide - Use																Guide - numbers						Guide - Use																								FY'26												Q1'26

								Low		High		Mid		Low		High		Mid		Forecast		Use		Street		Use				Low		High		Mid		Low		High		Mid		Forecast		Use		Street		Use								Non-GAAP (in $M)				Guidance				Forecast				Street1				Guidance				Forecast				Street1



						Revenue		4,513		4,605		4,559		4.50		4.60				4,610		4.61		4,453

McNamara, Conor: McNamara, Conor:
Since JPMorgan		4.45				1,063		1,083		1,073		1.06		1.08				1,085		1.08		1,056		1.06								Total Illumina Revenue				$4.50B - $4.60B				$4.61B				$4.45B				$1.06B - $1.08B				$1.08B				$1.06B

						y/y growth		3.9%		6.0%		5.0%		4.0%		6.0%				6.2%		6.0%		3%		3.0%				2.1%		4.1%				2.0%		4.0%				4.3%		4.0%		1.4%		1.0%								y/y growth				4% - 6% y/y				6% y/y				3% y/y				2% - 4% y/y				4% y/y				1% y/y

						organic								2.0%		4.0%				4.0%		4.0%														1.4%		2.5%				3.1%		3.0%												ROW Organic growth2				2% - 4% 				4%								1% - 3% 				3%

						Global Organic Growth								1.0%		3.0%						3.0%														-0.6%		0.5%																		ILMN Organic growth2				1% - 3% 				3%

						China		210		220		215		-0.7%		-0.5%		-1.0%												45		55				-2.6%		-1.6%		-2.0%																China impact				(1%) 				(1%) 																										1028.21		1074.06

						Acquisition						80		1.5%		2.0%		1.8%		80		1.8%												16						1.5%		16		1.5%												Acquisition impact				1.5% - 2.0% 				1.8% 																										1052.21		1098.06

						Fx						41		0.9%				0.9%				0.9%												19		1.8%				1.8%				1.8%												Fx impact				1% 				1% 																										4410		4510

						Seq cons, ex China		1.5%		3.5%				2.0%		4.0%				3.0%		3.0%		6.1%		6.0%																														Seq cons revenue, CC ex-China				+LSD to +MSD				3%				6%																						0.2385963719		0.2434722838

						Seq instr, ex China		-4.0%		-2.0%				-4.0%		-2.0%				-1.3%		-1.0%		-12.1%		-7.0%																														Seq inst revenue, CC ex-China				-LSD to Flat				-1%				-7%

						Operating margin		23.3%		23.5%		23.4%		23.0%		23.5%				23.6%		23.3%		23.7%		23.7%				20.1%		20.6%		21.3%		20.2%		20.7%				20.9%		20.9%		21.8%		21.7%								Op Margin, Combined				23.0% - 23.5%				23.3%				23.7%				20.2% - 20.7%				20.9%				21.7%

						M&A impact		-1.0%		-1.0%		-1.0%						-1.0%																																						Acquisition impact				(100bps)

																																																								Organic				Up ~100bps ex M&A

						Tax rate						20.5%						20.5%		20.0%		20.5%		20.5%		20.5%																														Tax rate				20.5%  				20.5%  				20.5%  																		-16.25

						Other incoime						-60						-65																																						Other inc (exp)				($65m)

						WASO						155						155																																						WASO				155m

						Capex								-220.00		-230.00		-225																																						CapEx				($225m)

						EPS Guide		$5.05		$5.20				$5.05		$5.20				$5.25		$5.25		$5.06		$5.06				$1.02		$1.07		$1.05		$1.02		$1.07				$1.09		$1.08		$1.12		$1.12								EPS				$5.05 - $5.20				$5.25				$5.06				$1.02 - $1.07				$1.08				$1.12

						Dilution		-$0.18		-$0.18				-$0.18		-$0.15		-$0.18				-$0.16								-$0.04		-$0.04				-$0.05		-$0.03		-$0.04																Acquisition impact				($0.18) - ($0.15)												($0.05) - ($0.03)

						Growth		8%		11%				8.0%		10.0%																																								Growth, ex M&A				8% - 10% 

						EPS to use

						Forecast & St EPS																																																		LSD = Low single digit percent; MSD = mid single digit percent

						Guide, Forecast & st - tax rate														20.5%																																				1. Consensus figures are as of 1/26/25 and only include estimates updated since pre-announcement at JPM

																																																								2. Organic growth excludes the impacts of currency and acquisitions; ROW excludes Greater China

																																																												5.2

																																																												5.350

																																																												5.275

																																																												0.0898760331
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Statement regarding use of non-GAAP financial measures

The company reports non-GAAP results for diluted earnings per share, gross margin, operating margin, and free cash flow,
among others, in addition to, and not as a substitute for, or superior to, financial measures calculated in accordance with
GAAP. The company’s financial measures under GAAP include substantial charges such as amortization of acquired intangible
assets, among others, that are listed in the reconciliations of GAAP and non-GAAP financial measures included in this press
release. Management has excluded the effects of these items in non-GAAP measures to assist investors in analyzing and
assessing past and future operating performance. Non-GAAP operating margin and diluted earnings per share are key
components of the financial metrics utilized by the company’s board of directors to measure, in part, management’s
performance and determine significant elements of management’'s compensation.

The company encourages investors to carefully consider its results under GAAP, as well as its supplemental non-GAAP
information and the reconciliation between these presentations, to more fully understand its business. Reconciliations between
GAAP and non-GAAP results are presented in the tables of this release.

The company provides forward-looking guidance on a non-GAAP basis. The company is unable to provide a reconciliation of
forward-looking non-GAAP financial measures to the most directly comparable GAAP reported financial measures because it
is unable to predict with reasonable certainty the impact of items such as acquisition-related costs, fair value adjustments to
contingent consideration, gains and losses from strategic investments, asset impairments, restructuring activities, and the
ultimate outcome of pending litigation, among others, without unreasonable effort. These items are uncertain, inherently difficult
to predict, depend on various factors, and could have a material impact on GAAP reported results for the guidance period. For
the same reasons, the company is unable to address the significance of the unavailable information, which could be material to
future results.

Use of forward-looking statements

This release may contain forward-looking statements that involve risks and uncertainties. Among the important factors to which
our business is subject that could cause actual results to differ materially from those in any forward-looking statements are: (i)
changes in the rate of growth in the markets we serve, including the proteomics market; (ii) the volume, timing and mix of
customer orders among our products and services; (iii) our ability to adjust our operating expenses to align with our revenue
expectations; (iv) our ability to successfully integrate SomaLogic, Inc. and certain other assets we acquired from Standard
BioTools Inc. (the SomaLogic Business) into our existing operations and the SomalLogic Business’ technology and products
into our portfolio; (v) our ability to successfully manage partner and customer relationships in the proteomics market; (vi)
uncertainty regarding the impact of our inclusion on the “unreliable entities list” by regulatory authorities in China; (vii)
uncertainty regarding tariffs imposed or threatened by the U.S. government and its trading partners, related court proceedings
or administrative actions (including potential refund or relief programs), and other possible tariffs or trade protection measures
and our efforts to mitigate the impact of such tariffs; (viii) our ability to manufacture robust instrumentation and consumables,
including the SomalLogic Business’ products; (ix) the success of products and services competitive with our own; (x)
challenges inherent in developing, manufacturing, and launching new products and services, including expanding or modifying
manufacturing operations and reliance on third-party suppliers for critical components; (xi) the impact of recently launched or
pre-announced products and services on existing products and services; (xii) our ability to modify our business strategies to
accomplish our desired operational goals; (xiii) our ability to realize the anticipated benefits from prior or future actions to
streamline and improve our R&D processes, reduce our operating expenses and maximize our revenue growth; (xiv) our ability
to further develop and commercialize our instruments, consumables, and products; (xv) to deploy new products, services, and
applications, and to expand the markets for our technology platforms; (xvi) the risk of additional litigation arising against us in
connection with the GRAIL acquisition; (xvii) our ability to obtain approval by third-party payors to reimburse patients for our
products; (xviii) our ability to obtain regulatory clearance for our products from government agencies; (xix) our ability to
successfully partner with other companies and organizations to develop new products, expand markets, and grow our
business; (xx) uncertainty, or adverse economic and business conditions, including as a result of slowing or uncertain
economic growth or armed conflict; (xxi) the application of generally accepted accounting principles, which are highly complex
and involve many subjective assumptions, estimates, and judgments; and (xxii) legislative, regulatory and economic
developments, together with other factors detailed in our filings with the Securities and Exchange Commission, including our
most recent filings on Forms 10-K and 10-Q, or in information disclosed in public conference calls, the date and time of which
are released beforehand. We undertake no obligation, and do not intend, to update these forward-looking statements, to
review or confirm analysts’ expectations, or to provide interim reports or updates on the progress of the current quarter.
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lllumina, Inc.
Condensed Statements of Cash Flows

(In millions)
(unaudited)
Three Months Ended
March 29, March 30,
2026 2025
Net cash provided by operating activities $ 289 $ 240
Net cash used in investing activities (366) (63)
Net cash used in financing activities (251) (195)
Effect of exchange rate changes on cash and cash equivalents (1) 4
Net decrease in cash and cash equivalents (329) (14)
Cash and cash equivalents, beginning of period 1,418 1,127
Cash and cash equivalents, end of period $ 1,089 $ 1,113
Calculation of free cash flow:
Net cash provided by operating activities $ 289 $ 240
Purchases of property and equipment (38) (32)
Free cash flow (a) $ 251 § 208

(a) Free cash flow, which is a non-GAAP financial measure, is calculated as net cash provided by operating activities
reduced by purchases of property and equipment. Free cash flow is useful to management as it is one of the metrics
used to evaluate our performance and to compare us with other companies in our industry. However, our calculation of
free cash flow may not be comparable to similar measures used by other companies.



Illumina, Inc.
Results of Operations - Revenue
(Dollars in millions)

(unaudited)
TABLE 1: RECONCILIATION OF REVENUE GROWTH:
Three Months
Ended
March 29,
2026
Revenue growth 4.8 %
Impact of acquisitions (1.7)%
Impact of currency exchange rates (1.9)%
Organic revenue growth (non-GAAP) (a) 1.2 %
Impact of China 2.3 %
ROW organic revenue growth (non-GAAP) (a) 3.5 %

(a) Organic revenue growth adjusts for the impact from acquisitions and currency movements, which is calculated using
comparative prior period foreign exchange rates to translate current period revenue, net of the effects of hedges;
Rest of World (ROW) organic revenue growth also adjusts for the impact from our China region.



Illumina, Inc.
Results of Operations - Revenue by Source
(Dollars in millions)

(unaudited)

TABLE 1: RECONCILIATION OF REVENUE GROWTH - REVENUE BY SOURCE:

Three Months Ended

March 29,
2026
Sequencing consumables revenue growth 4 %
Impact of currency exchange rates (2)%
Organic revenue growth (non-GAAP) (a) 2 %
ROW sequencing consumables revenue growth 7%
Impact of currency exchange rates (2)%
ROW organic revenue growth (non-GAAP) (a) 5 %
Sequencing instruments revenue growth 9%
Impact of currency exchange rates (1)%
Organic revenue growth (non-GAAP) (a) 8 %
Impact of China 2%
ROW organic revenue growth (non-GAAP) (a) 10 %
Sequencing service and other revenue growth 7%
Impact of currency exchange rates (3)%
Organic revenue growth (non-GAAP) (a) 4 %
Impact of China 1%
ROW organic revenue growth (non-GAAP) (a) 5%
Microarray revenue growth 1%
Impact of acquisitions (19)%
Impact of currency exchange rates (2)%
Organic revenue growth (non-GAAP) (a) (20)%
Impact of China — %
ROW organic revenue growth (non-GAAP) (a) (20)%

(a) Organic revenue growth adjusts for the impact from acquisitions and currency movements, which is calculated using
comparative prior period foreign exchange rates to translate current period revenue, net of the effects of hedges;

Rest of World (ROW) organic revenue growth also adjusts for the impact from our China region.



lllumina, Inc.

Results of Operations - Revenue by Region
(Dollars in millions)

(unaudited)

TABLE 1: RECONCILIATION OF REVENUE GROWTH - REVENUE BY REGION:

Three Months Ended

March 29,
2026
USCAN revenue growth 6 %
Impact of acquisitions (1%
Impact of currency exchange rates — %
Organic revenue growth (non-GAAP) (a) 5%
EMEALA revenue growth 7%
Impact of acquisitions (1)%
Impact of currency exchange rates (5)%
Organic revenue growth (non-GAAP) (a) 1 %
APAC revenue growth 13 %
Impact of acquisitions (9)%
Impact of currency exchange rates — %
Organic revenue growth (non-GAAP) (a) 4 %
Greater China revenue growth (b) (27)%
Impact of acquisitions (1)%
Impact of currency exchange rates (1%
Organic revenue growth (non-GAAP) (a)(b) (29)%

United States and Canada (USCAN), Europe, Middle East, Africa and Latin America (EMEALA), Asia-Pacific (APAC)

(a) Organic revenue growth adjusts for the impact from acquisitions and currency movements, which is calculated using
comparative prior period foreign exchange rates to translate current period revenue, net of the effects of hedges.
(b) Region includes revenue from China, Taiwan, and Hong Kong.



Illumina, Inc.
Results of Operations - Non-GAAP
(Dollars in millions, except per share amounts)

(unaudited)

TABLE 1: RECONCILIATION OF GAAP AND NON-GAAP DILUTED EARNINGS PER SHARE:

Three Months Ended

March 29, March 30,
2026 2025
GAAP diluted earnings per share $ 0.87 $ 0.82
Acquisition-related costs (d) 0.15 0.09
Transformational initiatives (e) 0.04 0.19
Strategic investment loss (gain), net (f) 0.24 (0.21)
Other (g) — 0.03
Provision for income taxes (h) (0.15) 0.05
Non-GAAP diluted earnings per share (b) $ 115 § 0.97

TABLE 2: RECONCILIATION OF GAAP AND NON-GAAP RESULTS OF OPERATIONS AS A PERCENT OF REVENUE:

Three Months Ended

(Dollars in millions) March 29, 2026 March 30, 2025

GAAP gross profit (c) $ 721 66.1% $ 683 65.6 %
Acquisition-related costs (d) 23 21 % 17 1.6 %
Transformational initiatives (e) — — % 2 0.2 %
Non-GAAP gross profit (b) $ 744 68.2% $ 702 67.4 %
GAAP operating profit $ 209 19.2% $ 164 15.8 %
Acquisition-related costs (d) 24 22 % 13 1.2 %
Transformational initiatives (e) 6 0.5 % 30 3.0%
Other (g) — — % 5 0.4 %
Non-GAAP operating profit (b) $ 239 219% $ 212 20.4 %




lllumina, Inc.

Results of Operations - Non-GAAP (continued)

(Dollars in millions)
(unaudited)

TABLE 3: RECONCILIATION OF GAAP AND NON-GAAP RESULTS OF OPERATIONS AS A PERCENT OF REVENUE:

GAAP R&D expense
Acquisition-related costs (d)
Transformational initiatives (e)
Non-GAAP R&D expense

GAAP SG&A expense
Acquisition-related costs (d)
Transformational initiatives (e)
Other (g)

Non-GAAP SG&A expense

GAAP other (expense) income, net
Strategic investment loss (gain), net (f)
Non-GAAP other expense, net

Three Months Ended

March 29, 2026

March 30, 2025

$ 240 220% $ 252 242 %
(1) (0.1)% — — %

— — % (11) (1.0)%

$ 239 21.9% $ 241 23.2 %
$ 272 249% $ 267 25.6 %
1 0.1 % 4 0.4 %

(6) (0.5)% (18) (1.7)%

— — % (5) (0.4)%

$ 267 245% $ 248 23.9 %
$ (52) (4.8)% $ 18 1.7 %
37 3.4 % (33) (3.1)%

$ (15) (1.4)% $ (15) (1.4)%




(@)

(b)

(c)
(d)

(e)

()
(9)
(h)

Organic revenue growth adjusts for the impact from acquisitions and currency movements, which is calculated using
comparative prior period foreign exchange rates to translate current period revenue, net of the effects of hedges;
Rest of World (ROW) organic revenue growth also adjusts for the impact from our China region.

Non-GAAP gross profit, included within non-GAAP operating profit, is a key measure of the effectiveness and
efficiency of manufacturing processes, product mix and the average selling prices of our products and services.
Non-GAAP diluted earnings per share and non-GAAP operating profit exclude the effects of the pro forma
adjustments as detailed above. Non-GAAP operating margin and diluted earnings per share are key components of
the financial metrics utilized by the company’s board of directors to measure, in part, management’s performance
and determine significant elements of management’s compensation. Management has excluded the effects of these
items in these measures to assist investors in analyzing and assessing past and future operating performance.
Reconciling amounts are recorded in cost of revenue.

Amounts for Q1 2026 consist primarily of $17 million for amortization of intangible assets (cost of revenue),

$15 million related primarily to legal and other expenses for the Somalogic acquisition (operating expense), and

$6 million related to the amortization of an inventory fair value step-up recognized in SomaLogic purchase
accounting (cost of revenue), offset by $16 million for fair value adjustments on our contingent consideration
liabilities (operating expense). Amounts for Q1 2025 consist of $17 million for amortization of intangible assets (cost
of revenue) and $7 million related primarily to legal expenses for the GRAIL acquisition (operating expense), offset
by $11 million for fair value adjustments on our contingent consideration liabilities (operating expense).

Amounts for Q1 2026 consist primarily of costs related to implementation efforts to upgrade our ERP system.
Amounts for Q1 2025 consist primarily of employee severance costs related to restructuring activities.

Amounts consist of realized and unrealized gains (losses) and impairments on our investments.

Amount consists of $3 million for costs related to board membership changes and $2 million for legal accrual.
Amounts represent the aggregate of the difference between book and tax accounting related to stock-based
compensation cost and the tax impact related to non-GAAP adjustments.



Illumina, Inc.
Results of Operations - Non-GAAP (continued)
(Dollars in millions)
(unaudited)

TABLE 4: RECONCILIATION OF GAAP AND NON-GAAP TAX PROVISION:

Three Months Ended

March 29, 2026 March 30, 2025
GAAP tax provision $ 23 148 % $ 51 27.9 %
Income tax provision (b) 1) (6)
Non-GAAP tax expense (c) 24 (1)
Non-GAAP tax provision (a) $ 46 20.5% $ 44 22.0 %

(a) Non-GAAP tax provision excludes the effects of the pro forma adjustments detailed above, which have been
excluded to assist investors in analyzing and assessing past and future operating performance.

(b) Amounts represent the difference between book and tax accounting related to stock-based compensation cost.

(c) Non-GAAP tax expense reflects tax impact of the non-GAAP adjustments listed in Table 2.
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