/N1 ZFIONG LUN
1L P RENE B

AL T AR AR I 55
KT ERF BN RBERH R A F
2025 FEEBRERESH
ey YIRT

O NERH

dest o B - WYL - N e BB - pE - ERR - R - BUH - R0 - WD - KR - B - fRE0 - 1% - BEEHL - HEl - FHAE

en - Guangzhou + Wuhan + Chengdu - Chongqing + Qingdao + Hangzhou - Nanjing « Haikou + Tokyo - Hong Kong * London « New York « Los Angeles + San Francisco + Almaty



ZFIONG LUN
0 fm 2 B F AR

e HEAH R SR AR B 20 SheiE R0 3 SR 22-24 B & 27-31 )2 1% - 100020
22-24/F & 27-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang District, Beijing 100020, China
HLE/Tel - +86 10 5957 2288 {1 H/Fax : +86 10 6568 1022/1838  www.zhonglun.com

AL T AR ITZF 55
KT ERFERAREBRAERAF
2025 FEERAEH
ERERLB

Bl ERFENARSEOHERAF]

AEECH AR TS S5 B (LR (AR “Af” ) AR N IRFTn I AR s et A
IRAm CRURREAR “A7 7 ) BIHEEREBA, 2A7EE, fRIRAS P
B2 =07 SR A 7] 2025 EEEBR = (URER “RRBERR” )« &
PR s (h e NIRIEME A REY  (BURRERR “ (aahE) 7 ) o (A
ROLMEIEZRE)  (BURfAR “ GEZFE)Y 7 ) o (ETARRARSMND) (X
NRIRR KBRS 7 ) A VAR VAR BB RSP R CEPREMRIAR
PR ARAF FR) (BUFRAR “ (ARER) 7 ) BE, WAREARS
BEAT WAL B =

P EAER R A, AP EITE & 1A A AR 2 0 SRR R
AP ATAF 2] 2 w4 ORIIE, B Rt AT TSy B AR
P @ sk, PR Bt B RRL, BIAS . B EMEERRL TERIE S R & H S
R SERMESR, AREIAR. ZEFEMES R Ia iR 2.

FEAREHEE WA F, RO A RB R = H . AR HRE AR
AR N A SN R UCR L MR R RE BTG (AFRE) Ik
IRR) SEAHE VAL IO e (R R ERE) MIASSE KRB, ARt
DU LTS N DL B2 S U5 Pl R0 11 2 S B (1 S S i 1R 5 R

1



/5! ZHONG LUN » \
AL SRR S B AR

IJ_ILO

AE A WA R IR IR 2 AR RS T ke 2 H A, A5 HIE
AEAT oAt H

L HEBEITAT MY 2 A 55 e S T TE VAT B RS DTS, A 2
A TR BE A AR SO AN SRS S AT 1A AR, B R R A R

— ZURBRNBERERF. AIFERF
(—) RRBIR = HERT

1. AFEHFST 2026 F 4 H 14 HEFE = mEFSH RS, HGHE
o (EFIIE B AT 2025 FFEERESHINE) .

2. WRIEAFHE = MEFSBINIR SR, 2026 £4 H 15 H, ~ALER
YINEZFAZ 5y B ki e EL 55 Rl 2 5 1 o DROFT AR AR B AT BR 24 w1 5k T
HIT 2025 FEERA KB o L, AFEFSCTRUAIT THHATEL
NI TR

Pk, AR N, KRR SHIEERFAES (AFE) S5
R BVE SR (AR Y BIMHRIE . AR RS AR ERESAE,
HENK T AL B

(=) KRB ARSI EFRERF

1. KRB ERESII W T 2026 £ 5 H 7 H CE#AIY) T4 14:30 fEE KT
BN X AR I8 Je v K 279 5 5 AR 2SR BHE A R A Fl & il = BT . AR
KR HA T EFHKATIE TR

2. BRGE, ARG ZR SR 28 5% SEl i IR YIRIE 25228 5 AT A8 5 22 S8 A0 ELBK A

P2 2R 54T . R PEEE T (] @R YINERAS B FiAC 5 £ 40 34T N 48 P22 1) L
PRIHE] N 2026 4E 5 H 7 H 9:15-9:25. 9:30-11:30. 13:00-15:00; T EYINESAS



/5! ZHONG LUN » \
AL SRR S B AR

Ty FIT ELIE 45 52 2R Gt AT X 245 48 2 1) AR TR] 2 2026 5 5 H 7 H 9:15-15:00,

fait, APTERIMVONAERBR AT S (Arlik) GIEFRE) Sk
B ML VSO R (AR FERR) AR OCHLE .

= HEFIBREAR. BEANRER
() AR BB

BRI R LSRR L H N 2026 45 04 H 29 H. 285, HIE AT AR
RIS R MO RARFRNSE 1 44, AR 48,465,000 %, 5 A& B4
M 33.6934%.

IRAERYINESHE EA PR A FIR AL A5, 7576 R0 8] 4 I8 I Y 2% 48 5 R g
TR AL 116 44, ACRBNY 24,935,320 I, 5 A A B B 17.3353%. A<
FITERIT OV 0] Y 28 B S I AR AR AT I AT, £S5 5 W48 BRI IROAR TERE 45 61k
L ATBUER PEHERE K (AR FHRE) BUE RIS T, MOCHE SRR
g

o
PN

IR I S AR YR 2R 2 3 e X 4% A R AS TR AR 4 O B AR B I R AR ER N
E1t 117 4, RFEH R RBU 5 % 73,400,320 1%, 5 A F1H R RBUK AT B
#51.0287%

QORS¢ NN SLYNAY SN YN

AFER, @BE N G U B0l R T7 U S AR R & o AT
I AR 7 AR A IR B R = 34T ILAIE

(=) HEAN
AR ARz AFERHE, ARANNRKEGE. A2

YEit, T AFTERITIEIER A B BRI AT IZ A, £2 5MBRED
PR BEREBIAF AR ATBOE M I TERUE & (AR ZRE) MUERIRTIR T, &



/5! ZFHONG LUN » \
AL SRR S B R

PERITAY, R AR IR 2 N BANAIR R 2 AR N TR AT & (2 mli%D) CIE
HEY  (BRHRHNY vk, Wl B SO (AR ZFEY B ERE

= ARBREMRRETF AR REGR

S WAL, ARIBA 2 P WICER S 2 RSS2 T BTk AT, AR IRIR
BRI AT PRI B S IUEAT R O, R BB U SR H2 HHFr i 5
HITETE o 2 A AR B3 2 B0 22 55 mh 51 I B0 A R TR LA 44 #5052 7 2t
177V, I (rmlERE) IUERRE TR AL RN,

ZA, A FNEERYINESRAZ 5 AL 5y 22 GE A BRI R R G 1A B 2R S A
AN T 6 MEIRERE NG, RINEZRE A RA R H 2w 5eft 7 2
ARIRIEIR 22 W 28 BRI R R AU BN R PR 45 R Gt Hdfs

AR AR 2 o WA NIRRT 5

SI0UE, ARBARSBEERRET AT, A5 GG I B MM 4 3R 1
RREIRUTT

1. (RTAFE <2025 FREHRSTERE > KRR

Al 73,362,229 1, 7 W A KBRR 2 BER AU AR S HUT 99.9481%:;
SO 19,191 i, o5 H R AR IR IBR S5 A7 BERRABUB A 5 T 0.0261%: FEAL 18,900
B (Horp, BIRBERERINZAL 6,900 ) o HE R AR K I AR 278 R IBUB A 54
$1 0.0257%

Horp, FUNBREARBERRABN: & 3,321,106 B, o H AU R 2/
TRA R RBUE 3 B 501 98.8661%;  Joxt 19,191 B, o H RS AR B AR 2 b /NI
RA RER BB AT S 2 0.5713%; FFAL 18,900 L (Ferpr, BRIRFLEEERIAFFAL
6,900 ) 5 i H AR AR 2 T INBR A BER BB A S 0.5626%

RPEG R ZWRA AR VIR SR AN i A R U



/5! ZFHONG LUN » \
L MRS B B

Py BB o
2. (RTAF<2025 EEWMFRERE > HLE)

Al 73,362,229 JIE, i H T A IR 2R 23 A SR AU A7 i B 99.9481%;
BORF 19,191 J1, o5 HY R A IR ZR 25 A R BBy S KD 0.0261%: F7AX 18,900
B GLdr, ARBEERIAFA 1,500 ) b AR KR 6 R BB A &
#19 0.0257%.

Horb, HNBRAR SR RED: [FE 3,321,106 i, & AR 2/
HRA R BUE 3 01 98.8661%; S 19,191 i, o H R AR AR 2 /NI
RA RERRBUB A S HH 0.5713%; FFAL 18,900 i (Frfr, BURIEEERIAFFAL
1,500 ) 5 o HRE A IRBOR 2 /INBOR A RERIBUS AR I3 0.5626%

RRER  ZW R A M FEARIR IR SR RSN R R AU
(GESEISUES | SEuIR

3. (RTFAF <2025 FEFEME>EXEEBHERIUR)

Al 73,362,229 I, o5 H R A IR IR 25 BRI A 5 280 99.9481%;
BORF 19,191 B, o YR A IR BOR A R BUB Ay 5 K 0.0261%: F7AL 18,900
B (Horp, BIRBEEERINZAL 1,500 ), o5 RS AR KR 28 RER BB 54
H1 0.0257%

Horr, HUNBR SRR FR 3,321,106 B, o5 AR SN
TRA R BUE 3 B 501 98.8661%;  Jxt 19,191 B, 5 HE R AR AR 2 b /NI
AR IR A B 0.5713%;: FEAL 18,900 fix (Fhrr, BIRHZEBRINF
1,500 1), i AR OB AR 23 /NI AR B BER BUR A LT 0.5626%

RPEG R ZWRA AR VIR SR AN i A R B
s ot~ Hol it



/5! ZFHONG LUN » \
L MRS B B

4. (RT 2025 EEFE I EEFARKIUE)

A& 73,371,429 B, 5 R AR IR IR &8 R BUB A 2 501 99.9606%:;
ST 16,891 B, 5 HA T AR A 5 2R BB A S B0 0.0230%; F#AX 12,000
e (CHirp, RIARFBEELERAAFAL 0 D), A5 AR 2R &8 3R BB A B
0.0163%.

Hor, AR SRR F& 3,330,306 B, o5 AU AR SN
TRA R RBUE B E01 99.1399%;  Jont 16,891 B, o H R AR AR 2 /NI
IR RER BBy A1) 0.5028%: AL 12,000 i (o, FEIRBEEBRINFERL 0
O o AR IR 2 TR INBROR A RER BB A S 28 0.3572%

RPEG R ZWRA AR VIR SR AN i A R B
s Bod - Hol it

5. (RTAFKTAT 2026 FE S P IFZSRETE AR

Al 73,364,329 I, o5 H R A IR IROR &5 R AU A S 80 99.9510%
BORF 17,091 J1, o5 HY A IR ZR 23 A R BBy 5 KD 0.0233%; F£4X 18,900
B (Hrp, BIRBERERINZAL 1,500 ), o5 RS AR KR 28 RER BB 54
#0011 0.0257%

Hof, N RERRGI: FE 3,323,206 B, & H A RS /N
A R IR S HL) 98.9286%; AT 17,091 i, o5 HE A VR AR 2 rh /N i
IRAT R R S 0.5088%:  FEAL 18,900 fix (Fhrr, BIRHZEBRINFAL
1,500 ) 5 HR AR IRIBOR 2 1 /NBROR A RGR RABUBA L 5T 0.5626%

RRER  ZW R A M FEARIR IR SR RSB R R AU
i ot~ Hol it

6. (RTAF] 2026 FFEATAFI R REE FHHIIR)



/5! ZFHONG LUN » \
L MRS B B

Al 73,359,529 1, i AR BRR 2 BER AU AR S HUT 99.9444%;
SO 19,391 i, o5 H R AR IR IBZR A7 R RABUB A 5 T 0.0264%: AL 21,400
B (Horp, BRIRBEEEERINZAL 1,500 ), o RS AR K AR 28 RER BB 14
$1 0.0292%

Horf, dUNBARBERED: R 3,318,406 M, b H A KR 2 /N i
TRA R RBUE BB 98.7857%; St 19,391 B, o H RS AR AR 2 /NI
KA BERRAUB A BEL 0.5773%; FEAL 21,400 Ji (FLrr, BIRIEEBRINFEAL
1,500 ) 5 o HREASIRBOR 2 /INBOR A RERIBUS AR I 30 0.6371%.

FERGE R 2N R L A IR W 2R B % R B AR N TR e AU
Py MBS - HoE R .

7. (RT 2026 FEE AT EEFHFMAEL T RITLER)

I 2 Ar] Ui [ B 2R e

[ 7= 24,894,529 M, 5 H R A IR R 28 RCR LB A 2 B 99.8364%;
S 20,691 B, o H AR 2R 2 ROER AU A IS BT 0.0830%; F#AX 20,100
B (A, RIARIBZEERIAF 0 B , 5 AR AR SH R RBUR A S
0.0806% .

Hof, fUNBERERREI: [FE 3,318,406 B, i H A AR & /g
A R IR A S HL) 98.7857%; AT 20,691 i, 1 HE A VR AR 4 rh /N i
A BERPAUB A SELH 0.6160%: F74L 20,100 i (Forp, PRIARIBEEBRIAFAL 0
B s AR R AR 2 NI AR RERRUR  SBUT 0.5984%

RRER  ZW R A M FEARIR IR SR RSB R R AU
i ot~ Hol it

8. (RTHIE<EELREEEAN R FHE EHE>HE)



/5! ZHONG LUN » \
AL SRR S B AR

A /& 73,359,529 W%, o H R AR IR IR & R O BUB A 2 501 99.9444%
JRXF 20,691 B, o H AR 2R 28 ROGER AU A i 5001 0.0282%; F#4X 20,100
B (A, RIARFBZEERINTF 0 B , 5 AR RS R RABUR A S
0.0274%.

Horp, FUNBEARBRRABI: [FE 3,318,406 B, o HBE AU 2/
TRA R RBUE B E01) 98.7857%; SNt 20,691 B, o H R A B AR 23 v /NI
KRB BER AU BT 0.6160%; FEAL 20,100 fir (R, PRIRILERBRINFFAL O
JBO 5 b R AR AR 2 INBOR A B R AU A S 0.5984%

RPEG R ZWRA AR VIR SR AN i A R U
iy s Bod - Hol it

M. R8N

gi b, RPN, ARARRAR AR B2 RH
ENNTER . KVRREFEIFE (AFRE) QUEZRER) Sk, . Mk
MR (AFIERE) MIHCUE, RREIRGIE. A

AERE R LA — Ny, G WAEHEIT AR Pl 157 N8 IR A P o 3 Ja £ 2K

RIS



751 ZHONG LUN o
ATAREEYY E PR LTS

(AT CAESTHT AR AR ET SR 55 Bk T+ F OB R AARHEUB A7 IR 22 =] 2025 4
FEBAR 2 RREE LA WEETD

AEstH R AT S5 B (G D

TN EAYINEHIIE
fj S A
SYINEYIR

FREEFD



