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SIBRERSLARESRER "FE T BRNERT, MERITAKIIREIARED, BRTA
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T, BiRT. ERiRTHRTEEENER, BFE2025FK, SRREIEREUTEA
EM3,187{Z7t, ABEEFRMBTEMRO, BT AERMBRN, RERX(HEHESRE.
rE, FERERNGMFER(IHEMERTT A SAIEARAFIXIBL,

PRESREIN, RATAETREE. MBNXE. RBUTEEN TEXEE, ARRER
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1. BUCTIEEE, REIERE: RTARHT (TEEEHE) , @ NEHEImEH
RIS RETESRY, RIETEESEERR. . PTHIE0aT, BB <Ritkl,
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ihE, B TEEEREML. EERIBHASEE, S TEREnE, UITEEEEX
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AIXEE, BIARHEIESEEARNEERERIR, RAXKEEESD, BImEEE. A&
HE. TINEFEHVESIVEE, MTHERTHE. E21RF. it TS T)IRA
FHRERREIR,
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34

6-2-34



KPMG

O
WEFEEREEREEERE, REXMNMBN-RRE, NHRASPSMRFIRS
SwEE, By DRSS, EIRRIEFREE. T2 RERR, s
FRUTRENE, MRtk TLEEE, RIS MABCIIMBRIIIENE, W8, RHIZM
PSP RRRAGETER, EHIASTSER, MPRE, SRRRRZHEE,
AJINEBFERSWINTERTTZE.

=. GEEERNERERRETERFRIPRNERSFERIMAFELENER, WL,
i BBRE R EEENE
BE20255 K, RITANRGIRIMEMERSIETRRAT:

35

6-2-35



\EHHHIESIE "SUME | LLE'L6 Gev'LS 9Lzl S¥0'20€ 2LE YOV HUMEEEWNST | 11
\EHHIESE "HEWNEEEETHNE | 28¥'LLS 68L'€9 1£2'5€9 ¥82'168 ge'LelL'L BUTHZEEET | o1
\EHHHIESIE "EHEWEEEETHNE | €6£'189 6LSVL €16'599 789729 226'9SL BWRZET | 6
\EHHIESE "HEWEEEETNE | 986'76¢ 168'8S 9/8'¢SY 6VL'ELS 695829 BYPEIEST | 8

EHHEESIE T | 151092 88L'c9 6EE'ETE G16'202 051992 EIUTLEIRhRY | L

\EHHESE "HEWNEESETNE | ¥98'Ly 8L2'8e €809 8L8'cL /81'88 BTG MY LHNSEE | 9
\EHHIENE "HEMNEEEESETHNE | L0892 /86'8€ ¥6.'S9 L6V'E0L L15'891 BT d-Ehel BRI | ¢
\EHHIERE | 000'02L LL¥'62 LLY'6¥L 820521 €9€'€91 HUmGHFZERsIF | +

\EHHIESE | 005'L9 Z8€'sL 288'9/ 829'0S€ 0S.'65¥ BFENEEF | €

\EHHHIENE | 896'2L 060'SS 85089 6€2'L5C veEL'ELE BITHIEHERIIMRE | ¢

\EHHIESE "HEWEEEETHNE | 061°LEL LYL'LS LE6'88L 680251 618'561 BTGNS | T

SHTEIN «MMMMM BETH B «mWM e BTEHD | BETEHY == 11 =4
AL T)es

HE

6-2-36



KPMG
O
IRIRRMEREHENITIE, Bitr-FFARE W ERSEREE T NIEZ AR S EEEE
[ HEERNRERTETMESSHEINY, FAUMERSENLENS. METNHER, &
MEEMERIITEIRREMERETAKFKE, BRI EAMERERS, FA
FERISEERITIREERHS, BERENEHE. SSERIFEROMERRER (I
AW, BEHREAEH, MEATSHEREN—ERIBE.

ARSI B I B A RSB R ARETF IR, ERSERAI AR RETRER
SHENENER, ESEFEENGERTI FBREMERSWENS, MBLIME
5, WEAZPHIEEREFAZEERS, MEAREAMELREREAICRES NS
BEREShEERNEEES I ERTHFEZER, MERERSAERIY™SIZIRIE AF]
AEES JERERTIRRAREHAER, MFEStEREMERSREREIIE. FRIA
BRMERSIERINNENEESER, MESSMASEAENEY, MEEREE
PRI REN TSR EERR HTBELTIAYIER.

M, ZTARECEUHBIINMITEERZISAIEXAIETE, BREESEETRATS
XERNE, REERFAESEEATENnEFAHERFIREINE

(—) RITARSEUHBRNIESESEREXNENE, SRERSEESERATE
N2 =

RITAEHZET (BaRitA LI XERROBRAFEESSEEFE) (LITER
" (EERASEEHE) " ) SEERSCHEXANEHE, ATRET (REEE) (BER
SEEHE) (INEFN. S, EA5FERS, LETFEREETAER.

RREATEERSING, KITABRBEERSETIRK,, BR (B5%) (EHASHE
FRATEMEIEDZE) (EMATEERERENN) (RNEFRZZH EhATEEGERES
F1E—EIREMAFREBIEE) FERXEREIN (REEE) (FERAEEHE) FA
EHEAESEEAARGER T,

RiE (FERSEEHE) FRAFNE: QENSERERRIABEERIRBBFREN
SEASIRTIIIERTERE" | ATSTRATER (FES2EEHE)  BEEReF
ETEFSIEENTAKF,. EXEA, RENXRITHEERIPHPRETSIRIE STE E
REERE, FHEZHREREA. FRRT. IBFRZIEMARE JHnE. RITAREL
uni= SYNSYIEAFIEEEEE Sose ey SACIE B S

(B ZITARESERAPAESEESRATE N LHERFIESIRE

RIERITASNEESR 22025557 VRIGRI SRR RIT AHERIBEIRE, RITARR
WEEREeEHAT I I TECHENBEREETKNMBENERRA L, F2ERFRGER
AT ORI AFERSIREINE.
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IEASSEESRASTNRGAE, EEIAEFHESE, BREFEERSRINENBIRAE

(—) FRFRFRERHIEEE. WEEE

FIRGIINB ARSI BT, BRaA (SRR, RItKRHTES, TFgR
TiE%. BEIR. =/ R TEiREMSR) | #HEES. FIAEERZA. HazEARAm,
WRBEMFIREFRRINESZ, HRItEA, BRAA, HEESHRMSL, FFKRE
ERA. BRI ER NEA T,

ARG B YR 7 A TR S R TRER IR, MEHENITETRETSET
PR, BARGERSSN YRS A EEEME NS aE BARE ISR,
TR, ARERIMBIREERATNEEIEINT, I9RES = RIMBFMSENIAT. LhREE

st
Fe e kIR
I HitpA | RERENESE R AR, R R e
RERE SRS A ERFRITY, SEATHERERARER, 44
> BEEA | BIOHINME, FRIRE BREAE; FEESERE s T
B EEETIESMAIET
3 wpme | EAEFMLEED. 6. EARKSECEER INESREE RS
- e NG =]
‘ BETTNEREFAEEA RN TN, RS, WEREE. Ha
4
FRIEERR | 2 ez messmus
SAOENSERSHESH. VESHRERENS eI
5 HHESA | R ASOEBR. SRERIE. SRR TR B iTEs
RS, BisEsmESESIGEEER
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He T
(2) BigHE, ERSRVERNCRARZHIER

HEEARSLHEH, ARERIMBEESAIER. TFEERS, NMREITESRSRY
Hal, AREIRIESIRANES3,445011 870, EFELMACIRAES391,30957T0, HER
H"E1,121,967/570. EFRETHAHTIRANEE948,51457T, BRUT:

B BT
rf —— itRISIRE E%%Eﬁiﬁ i;eﬁf FHRIBANE 5!1; ﬁéz
s E 1 AE® \ & X

Be AE®

1 IS BRI E 195,819 136,288 22,834 59,531 52,069
2 | HNIsEEEREZEmE 313,734 250,525 25,329 63,209 53,006
3 Bl A=DINE e TS| 459,750 333,309 6,934 126,441 95,636
4 Bt va LT = 163,363 116,465 7,133 46,898 39,423
5 FAREEEREEERIE 168,577 99,520 20,945 69,057 60,873
6 BB eI E 88,487 65,434 16,306 23,053 22,966
7 IpEnEEEs A =| 266,150 190,292 26,445 75,858 67,106
8 s E 628,569 495,203 94,885 133,366 127,428
9 isgEmR 756,922 593,118 84,922 163,804 140,015
10 HEEEERmE 1,121,235 875,844 70,801 245,391 192,474
11 isMERERE 404,372 289,013 14,775 115,359 97,519

ait 4,566,978 | 3,445,011 391,309 | 1,121,967 948,514
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(2) MEASERSRASTNRERNE, BEIIARFMNSTL, BEFEEFERINA

HIBIRAEE

RRBERSIRNGIRIMBEENREERIBIERNA. RiF (< EHATNEBF&TIEH
BEEDE-BNEK. B FH—F FT=F. FOTR. FRTLR FATRERNE

RERRER

IESEItS HEERENE18S) |

" TiEfE LRI B EIHREE —FRY, AR

AMETH" . RGBS SEIHABE —FRI T TRE, BRAAEEETAIE

FRIERMM, AREESISITHNRNSFIRINB SR,

BERIMBIMNEERESTINTEBERNRRITEREFREFHEEREERESE
BASH, MAGERESTNFEEFTRNARNCRASH, SFRNBELTHNAREEAR
XRATERESRBTTHERA. HHFRABERINT:

B BTt
BEFRXRITEXRXESFSEHA

& PIMD [ R 159 | o | P2 B ngé iﬁfg

o IRE & AR | REEIRNE ERiRE .
= o e BigAE —— RREFY | KEE®

& EHRAE &

AEE
|

1 | FsRISEEER B 74,902 74675 | 22,834 22,686| 51,989 | 44,250
2 | NMIRBERZRNE 78,334 62,930 | 25329 | 20,348 | 42,582 | 38,000
3 | dtmrsEsEIE 102,570 102,570 6,934 6,934 | 95636 | 86,500
4 | Stz =TI 46,556 46,556 7,133 7133 | 39423 | 30,500
5 | BB EEBERENE 81,817 80,556 | 20,945| 20,622 | 59,934 | 57,600
6 | ABMEIRIRIEIE 39,273 38988 | 16,306 | 16,188 | 22,800 | 21,500
7 | BERBE R IR 93,551 93,551 26445 | 26,445| 67,106 | 63,100
8 | LiEHBusInE 222,314 216225| 94,885| 92,287 | 123,938 | 120,000
9 | LigtERERR 224,937 197,871 | 84,922 | 77,554 | 120,316 | 114,000
10 | LiSER2RE 263,275 | 244597 | 70,801 | 65894 | 178,703 | 165,000
11 | EsNERERE 112,294 | 107,739 | 14,775| 14,036 | 93,702 | 43,600
ait 1,339,823 | 1,266,257 | 391,309 | 370,127 | 896,130 | 784,050

7~ FRERBESSNERSIIAN. EF. ERREMNNSKE, SCIREERMHSUE
ERMpttRER, SSRRENEBANRER, SRXRELEETLL; FRREHEEFFEER
BRANEE, FARESHNEEEER S8

(—) FRERFERHNEPZIIAN. EF. ERRENNSKIE, SCIREERMHSTY

fHERMALLRER
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1. ARSI

RXFMETTHERA, UIHHERMNRATESESE, FHEERMMRIERE R
WXz, TIFMNE. RRERFERRE, SEIRRENMTFEEAER, NEKEEERE

. SERMBRABRUSERIT:
(1) T HISERIRE

ks HE FRHESIIA (A7) B (oK)
F= 71,3773 214,008 27,658
FcEml 5923 1,775 30,000
EfL 7047 8,448 120,000
ait 224232
(2) F=EEHERZRIRA
Az HE FRiHEEIA (A7) Bifr (5TF)
B 70,7605 327,152 46,234
FEm 5,500 17,721 32,220
ait 344873

(3) bZIFFEEFRIRE

|53 #HE FHEEIA (Bx) By (Fo/FHmT/)
*= 78,9843 583,333 73,855
(] 4484 7,258 162,000
ait 590,591

(4) EFIRRIEFEINE

Wz HE i HEEBAN (BT) B (Fo/ESETA)
*= 34,936 201,650 57.720
T 2967 3.108 105,000
Aait 204,758

(5) BEIBR-ERBRIE

153 HE FHEEWA (A7) By (Fo/EET/)
= 100,0173F 178,714 17.868

FeEm 2,569 5,360 20,861
17 5884 7,991 135,895
ait 192,064
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(6) AIHEIXMRTEIRE

k[ HE FHEEWA (A7) B (Go/FEHT/)
B 71,6005 98.502 13,757

BcEm 1905 285 15,000
ZF 2584 1.806 70,000
ait 100,593

(7) ReERBRRtRIgFIRE

LI HE iHEERA (B7T) By (GTEETA)
*= 108,469 321,285 29.620
F{y 5004 8,744 174,878
ait 330,029

(8) LisFhmipklE

53 HE FHEEWA (A7) By (Fo/EETA)
*= 144,645 716,225 49516
T 8741 11,362 130,000
ait 727,587
(9) ListEERE
| HE FHEEIA (A7) By (Fo/E=ET)
*= 164,919 847,652 51,398
FeEmL 16,5095 25,062 15,181
& 8234 12.345 150,000
ait 885,060

(10) LigHIRARRRE

W H=E FHEEWA (BT) B (Fo/ESRTA)
F=E 176,466 1.221.551 69.223
k== jv} 1,231 25.558 207.687
Aait 1,247,109

(11) LisERERE

| o H= FHEEIA (BT B (Fo/EskTTA)
E= 81,706 444915 54,453
3 i1 Si51* 7.475 130,000
ait 452.390
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it

RIEFUTAFIE A EEARRBRTEE, =ik, WSHEEE. Do
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HAla)ZE A
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. BEAARR. IRERIE. HERBIRREETERABREEERA
ENE, BirHERARSMBEEEREX

BIA., ZERNSHEGEREIMB T, FrabXiE. IEEMRRL. HETHE
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3. EiFHERMNHSTUEERMNIILLRIER

BEIRINB (EETUHHERN SEE2025FRLIRSLUHEFIRMBERINT, FlHER
MESLMEEFIRNAFEREER, RAEEEE nStdSBREEmEaFEENRIEE
5. TIENEEHRFRERIN, FERINER.

B JTFETTAK

FsS IRB &R THEEME | SLHEEHMN ERE
1| TNARISERIRE 27,658 27,440 0.80%
2 | BIeREEEEEEIE 46,234 45,538 1.53%
3 | AtRIF R EERE 73,855 71,900 2.72%
4 | tRE=EEINE 57,720 56,482 2.19%
5 | BRIBE EBRBRImE 17,868 17,579 1.65%
6 | FBINEHEIRSE B 13,757 13,837 -0.58%
7 | EEE R E 29,620 29,618 0.01%
8 | _EiSHEuRIAE 49,516 48,428 2.25%
9 | ListEREEImE 51,398 51,286 0.22%
10 | _EiSERERRnE 69,223 66,680 3.81%
11| HisMERERE 54,453 54,742 -0.53%

(Z) SSKRIRENEFERR, SRXERBEETLL
1, SERIRBNEFEBR
ARESI BT ERERX |8 /913.99%ZF27.55%, SEPEISINEHEBAERZR19.22%, &

BMERIT:
FS IRB & HEBF=
1 ARSI E 18.96%
2 N REERZEIE 15.55%
3 | A=Y NEEZTA S 27.55%
4 ItRIER eI 26.45%
5 PR Bt RmE 16.49%
6 pSOM R RW IS =] 16.48%
7 InEa st A S| 23.29%
8 FigFmuI e 18.42%
9 EaREIE 19.46%
10 FERISERRE 16.90%
11 R RERE 13.99%

X HEBAE= (HEWA-LBRA-ZRA-4HERS) AEERA
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He T
2, 5EXBBRERLL

AREHGI BT ERZERX 8] 913.99%E27.55% , £EPEHRINE BIARERZFR7919.22%,
2025F FESLHEEAF EXISRAA TR R A FIFEFAIEH TV AT L EATHRFIALRE (600048.SH) |
HEsERsmEI M. fl. pdEb. Eig. SIE. XiE. X, KF. KR sEFH15)

"Rz, (RERAE" R, FHRINBEFZERKIE/8.81%-27.83%, £HREHIINAEATR =
7920.20%. ANRFEHRESEITWALE EHATHRFIARE (600048.SH) 2025F HARIESHRIN
BREMERXE, £RFRMEBRENEIFEEEER.

LHaE Sl EFEXE BIRINB (BRI
RFA = 8.81%-27.83% 20.20%
HBrEtea 13.99%-27.55% 19.22%

20235 F20254F, KT AFAWEIERZESEIA17.11%, 15.58%F115.33%, AREIRIT
BEREFER19.22%, MBS T KRITA2023FF2025FFFRK(E, AXERINBIANTZ
O——gh. HERISRIFNIME, BAREFNERIMESTRI1TA2023FEFE2025FFFFXEE
BRI, RARFRITATFRISENERE—E T, NREHINBEBKREMNZFR19.22%, 5T
BRE=FRTATFRISENR, FEXMEESEERSH, BEEEEY: 1. ARERIMEE
EUFb—8m, EPdbR. B8 N FIREFTESESE RN ARSI E K
TR EEWLLG/988%., TTREFEIRGELA76%, WELES, &O—EkmhmiaiEHE
NEEF, HeEFKFEURERBIAENKS, BEREBFTRENBE, RITARE=HF

(2023%F, 2024%F, 2025%F) FraRWSEEEMBH IR, B8 . R ImBERERAEL
DE11%. 19%. 18%; 2. ARGEHRINEEEN2024F, 202553RE iy, TbrsALARAE
EHEMIRHERLSERE. ENtRESE, BATFBEFAEUFARSERNZRNTE, Bt
FEHFRITE MR R R ER R — B, RITASRIE=4F (20234, 20245, 20255F)
FF A BTN E £ 920225 K Z AR, THBFRENAT et m i HiExd s, B
ERE—TEHNEH, 2022F L CKHEEHEMIHFEE MTERE, FEEFFAEIFRISEF
Z2NE), EfTIAIEE EiAEHRFARE (600048.SH) 2023020255 Sl ~HHETFFZE D5/
16.32%. 13.85%. 12.86%, B—ERE NE, H2025F EHERMEFIRIIBNBARENE)
20.20%, [EFEEIEIRINEBIERNER TR =5 B A= E SRR X B AL,

AIRGHAN B FIME RS RIT A2023F 2 2025FFRZFXAHELL, ILRIFFESEIRE.
RS B AR ER AR PR r T E BAIERE T20%, LiEXE=RkEmE BRIZET15%,
SIE A, HI7ZPNESFERER, BAAET:

(1) AEZRTRFRESEI B X A ERHINESFTF XTI EN g, BRAITAFHIXE, &
DR2024%F ks, 20255 LERBHET A TR THERHEAL, K17 A20255 3 BLARM =15t
R, IHbpAERIRYR, BN SEHETFERENRS,

(2) ItRERIE BRI tEmEMNXEEE, ERITARHINXE, Z02024
FIER. 20259 bR B IR T BCFHENEAL, &R1TA20245F 108 LARM=51%itIR,
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FFaAEE 13,082,934.50 |  84.55% | 15,636,122.56 | 87.38% | 15423,64147 | 88.13%
BOEE 717,281.93 4.64% 714,963.12 3.99% 665.664.65 3.80%
%ﬂﬁgi%%ﬁﬁmj 1,672,58127 | 10.81% | 1.543,668.98 8.63% | 1.411.449.69 8.07%
ait 15,472,797.70 | 100.00% | 17,894,754.66 | 100.00% | 17,500,755.81 | 100.00%
20235 5=20255F, A EHRISSTRKISAIRAIN R~ :
B AT
- 20255EFE 20245EFE 20234 F
=8 =144 =8 =144 =5 =144
FFRSE 11,077,786.55 83.02% | 13,200,076.45 | 86.38% | 12,784.497.11 | 86.85%
R Y= 770,906.16 5.78% 705,288.73 4.62% 660,878.81 4.49%
ﬂﬂ;é;%/bﬁk 1,495.391.05 1120% | 1,375,804.21 9.00% | 127506750 | 8.66%
&it 13,344,083.76 | 100.00% | 15,281,169.39 | 100.00% | 14,720,443.42 | 100.00%
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2023FZF20255F, N EHRAVSSHRIRKIAIERER BRIZRAN R :

B BT
e 2025¢EE 20245FE 20235FE
* h a8 a8
EFiE FBFRIE EFiE FBFIE EFiE BRI

FFAEWSE | 2.005,147.95 15.33% | 2.436,046.11 |  15.58% | 2.639,144.36 17.11%
B’y -53,624.23 -7.48% 9.674.39 1.35% 4,785.84 0.72%
MRS /i
i@ HE’;W 177,190.22 10.59% 167.864.77 |  10.87% | 136,382.19 9.66%
RS

it 2,128,713.94 13.76% | 2,613,585.27 | 14.61% | 2,780,312.39 15.89%

2023FF20255F, RITAGEEFETEIER: (1) ZEMFHZEATEN, HE
MERESBEANRTE—EEEESE, (2) JHizs. YIRS HSRILSS HEIEM, XM
WSHEFZKFRERTEREETRISS, GFETFREMBRIR. BihkE, EFRTE
[BR T AT EEREEE S R TS EN S AR S e RIS AR,

2, FHTILERAR)EFIEEZTNER

. . . FBFRFE
R S ERR 20255FE 20245FE 20235FE
600048.SH FRRE 12.75% 13.93% 16.01%
600383.SH EtEEH 13.06% 14.95% 17.41%
601155.SH T A 27.42% 19.80% 19.05%
600325.SH ey 3N 8.75% 14.32% 18.14%
1109.HK HEEM 21.23% 21.64% 25.15%
TaE 16.64% 16.93% 19.15%
001979.8Z BrEteO 13.76% 14.61% 15.89%

xR EARSIERRE T ERRS.

MEHTIE EFRABIREIERE, RITATBAREZHEBSTWERKF—E, 2023FE
20245, 1T YFEFZRM19.15% FEE16.93%, FEA2.220MNE9R; EHEEIEOEN =
F115.89%P#ZE14.61%, FFHEL1.2810EDR, FHBESITIEIA.

20256F, 1TAFIYFERIZRF16.64%, S2024FFEELLRNFAR. FaRteO BT A S5E
FERTRS2024 FBLR R, BT EBATH, FipdsiiteEEAvEERENERRS, £
BEREFFZERIRME SRS ERAARMMEE T BIREBT, NAHIHRTIE,
PR TEWRA,; THHERCORBAAMEITEIRSM AN, TIESTHETE, SEEF=RE
BYE. BRKE, 2025FRmtcORIEARILIETR,
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He T
(2) XFHARAHFE

20255, AAT AR SFETRE3.10%, FBRER: (1) 2025FFEHr =izt —
LTE, RITA20255F Bt HESEEIR 564005 5K, RLETiE24.42%, FRSE
MRS FEFRRNIRE, (BEERNIIE NESEATIEAEELL E5FR/>484,871.3257T;

(2) ZEAERWERNBEIE R, KIFFREME, QS mARRS
W RIELiR/226,583.43557T;  (3) BEEHEME NE, eRIINmM263,050.9157T; (4)
2025F NEIBRFERMETSAIE T T RENS, RIEAERIHE T REES, BR7F
EREMERREUIHRIS, Bt NEIAER RIS THEICFIISMELE EHIRIRS, BRETFA
ER024FERDTHRIBANRASTAIR—RERE. SRRMBIRK, 20255 FHARTE - M{ER
K. (SRREREBEIL EFRmI62,375.8257T; U EFEREREMERGSWT, W5
20255 FFIiEFEEL SR 348,504.81/57T,

Bf: Bt
] = | 2025-12-31 2024-12-31 2023-12-31
HE KR SR 37.017,739.63 37.661,276.89 42,344.579.79
HARF R ES 785,386.67 742,944 .46 674,366.24
FEREMERITHRECS 2.12% 1.97% 1.59%
Hisk BRI SRS AT 10,423,520.57 11,240,994 .42 12,156.561.71
HEk B RIKETAMO S 550,980.21 476.360.39 336,581.18
HAt W BGIAOER TR 5.29% 4.24% 2.77%
] = | 20255E 20245FE 20234EE
A EiRsk -351,661.41 -448.422 .84 -227.568.51
S HR{ERE -89.356.95 -154,971.35 -14,153.35
IREHAR, RITAIHEFESEFEESEI T RSN T :
B BT
M EEE HRERIIR T B A RIRRRSFE
IEHCES IEHETR 20255F 8 20245FE
=& FIELIBIE p -] BELIBIE
600048 .SH IFRIER 65.897.23 -84.52% 425.665.86 -63.70%
600383.SH EHEHA -1,230,690.97 -180.53% -438.,695.56 -299.17%
601155.SH Fipkda AR 61,443 .87 -29.34% 86,951.59 183.07%
600325.SH ey ) -834,350.63 -1,362.57% 66.083.36 -24.47%
FAa(E -484,425.13 -414.24% 35,001.31 -51.07%
001979.8Z BrEteO 16,907.78 -93.10% 244.925.18 -57.27%
X JRFRFIR 1109.HK 4B bE0E, REVSERKE (SBUSIRSEN) &, ZENERRFRX S
"JEEEMHRE TE,
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MATLEERE, 20255FFFENHFAESAERLEE N, 1T FI9REELI414.24%,
AR AREREN93.10%, B, RAARE. FipiEk2025F KRS BITE1.13%.
40.44%, SEANAFFRNSRETMSE—E; LARRID2025FNANBARLLIEIK38.85%, B3
EHEEN SR BB TEEFERN, {1HE3ESFEFIERCR.

b, RiTASA—ENE3ESFE N EEERZE T Mo, Bt RIE
SR TIMERL, SEEIMNR FFERIM3.53%, KITABEESERBPEATIERS
7R BRI FEOWEE 7 BT EXERLET NE Xk,

BITACHIRREZSTUEIERABANKE: (1) EFRWSHE, FEEREERRTH
B, 20255 M0t AUIRE (hELIIT90%, HpE—SdimAiRE h AR aHRETHI63%,
b ESRH—E1RTT, SeEIRE EiEssR, I db=R. BB, USSR, AR2RARLTM. [
RIIAFEREAOE, SHEEEHERR (2) AR EE0H, U "HFFE. HsE
B FMzOES, FEURTETEERe.  (3) RS S E, IEmnRRE SRS
iz, ERSEEHREWEE, BYAIER. S2EH WS FFRIRTEENESRS
K. REETIMNEESERRATSTUSMREAR, REBFERMNAERESMEMFER
LRI,

—. GETERTRUSIHEANBNREFRE, RBIEUSHESMAEEHRS RS A
EAMSIHTRM, RIBAZL, SCARERSE, RLHFTHAR, RIBESHEMEIRANIISE
5

(—) FETURESRMSIHIERBNREAE, RIFEESHIENAEEREE RS

1. MSSHEERRAEIRNE

(1) (ESHEZERERAENE18S) XTFMSBIHIBIEN

tRIEFENLR 2202352 &Y (B AEERENS18S) , "MHIHREEE
RTF: 1RFEERENSS, IFEREITEESRNS (FEEIRERIERRIAIRIEINAY SEE
MBS RFRARR) | SAAEEWSTRABRNRS, RE-IES, ABES, FMEES &£
R WA AB SR S iER mE.

ElgerdliE ETFLEREAR, [REEEREN BRIRIHRE, DIKWEEESHBRIAY
HIRR, LIARER. RENERRERS. BtRN, e REEWS RS RES
[, FRENYSIERR.

STRARE, ARCHFEMUFENYSIHER SMET A RISFHERIARTEATSE
FRESZ=1 (FERENEHRBTERIXSRISIIRESE) .

(2) (EHEMUESREESI—&ITXRETS) XFRERILSBAIEN

PENES=T20235F2317AAMRY (EMUERES ——A&1TK$7S) (20235F2/71(2
iT) FERERNSEXINT: RARRT. RRRS. IERSHUENESRSAHENER
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SRS, BEftNESRUEMRITEIYARERIY, RERISEFEERRT: MEEEA.
REESIEMR,. PLAREE. HESR/INEERFILSS.

2, JEUSSIHTERAEIESR

NEENTRAFERSAIRHHEXGE T AEERSE. Rk, BEss.
YIRS =Kt OlS3/957kE, ARRREEERSERHHIEXGSTAKIZERS BT Hit
FERSIHRITEWARRE, #ZE2025F12831H, ARV EHTESIRARNR AT, &

FHEAFI, FEEVSUSIHTRNIER. QRS REPIERYSHTRNEERBY

T
Bf: B
MRS
Z = MKESE ﬁ;ﬁgz miE—HIR3 BiFng
BErEehl
P ., | ZRSWRE (F) BIR
1 | RSEERUET" 12.00 12.00 0.00% AR
2 | EfthRGR 9.872,540.35 - | WX SaH
FigiiE. SEBUSHKA.
3 | BEfthimanEr 2.717.315.43 - | FHHIRE, 9AEE
WEEEHEX
4 | KHARRPUS R 7,273,144.79 50,017.79 0.51% | WX
5 | EttdERahSRET~ 17542563 | 162,145.47 1.66% | WXt
Kt~ I H B 320 Rk
6 | EftdRRanEr= 74,357.04 - | RERLERR. T LI (ER

F, SEEWSEEEX

#ZE2025F12H31H, RITAGHRERRIEI#E 2T /99,765,236.40570, MEIHEH
mEEA2.17%, AETHRGFESIRANVSIHRRNER. IEUSIHERTEAETEWSR
BUAREEWSEXRIRS, MIHUSIHISAIAEEHRS, BT

(1) KHABRANIRE

#E2025512831H, RITAKHIRIISEKESIMN7,273,144.795 7T, SRIRETE
2801, HPEFTHEMERIETTEUSIHSESTRTRNITEAHKHEIRIUS RS FIGEIE 8
MKE£ER/950,017.7957T. FIR272IRMANMFHIHL AN B IKE£HT7,223,127.00/57T:
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St
P 3 IEIME N MKEEE (H7T)
FaEE 216 6.356,530.34
A Y= 13 310,013.64
=\ 182 3% 5
=B WL ARSS 27 11,661.76
FXFFA 3 210.045.35
NEREITs52REITs 4 208.762.82
FEWSHEXIEE :
e T 9 126,113.09
it 272 7,223,127.00
ITEME MR BSIAITMNITEAH<ERRRAIZ R 8 50,017.79
ait 280 7,273,144.79
BB
1) EEWSINGE
OFRISE

BEFFETRISHAFIESMERA, NMEREHKFLZLTEARIRT, FATRENE
TR SRR, Bt R e EFESEoEH Ta F AR TIIESR SR
. KHIRBUSEF BT FFASIHRENE 2161, WEEH6,356,530.3457T, BFRITA
REEWSEE, FETUSHREA.

#ZFE2025F 123310, Bt R SIHTENR KESE

BIMOXIE 0T :
=
E2=) BIRATEN S %E%ﬁ Eia ] = |
(%) (B7T)
1 ItREIREEFREWERAS] 30.00 289.373.16 | X EKFEFI029:EER
N AN gt + =

B B e _— e i I XALgnEsminERCET

C08-042
3 | IR REET A AERAT] 49.00 201,344.84 | JpRedtukEaling
s | belmeRsEEAS — —— EiEmEEXKETXC07010285T04-

05. 05-01EHEth
5 | IBMNFRIREWEIRAE] 50.00 180,249.87 | BMEIICBDARATX
6 | EETHR R AERAS 45.00 168,928.17 | $HLLIERIIE
7 | BIUBBEEIERAT 50.00 161,293.79 | #EXAIEE RIS LBt TIE

N e Vet =N~ 4 b, Nl

3 Lf@%%ﬂ?ﬁﬁﬁﬂﬁﬁa 49.00 157.752.75 ngﬁi&]‘fj"z?i/::ﬁguﬁﬁf—l'?—@'z

MHPO-1004887T09A-11 AR
9 | BEBHRREREUWAREEGRAT 35.00 192.267.27 | EERICERZ R
10 | SN RIXIMEEEERAT 49.00 156,729.41 | KuXAFILEr (H8Eta/) Bk
. Mt . 1,875,805.30 | -
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Q&EFIEE

Broze S EEFEEN IR EUNFFERNINEE/ER D, EFraaigEmT AT
TAEAME—ARIK, IRARHMENRIS, RIERSEFSEHRE, HEREENSIREN
b, RATIIERERNSESN, FEEMNLEESE, ET5ININRIUATWTRCEEREN. FRE
SERRIFSAFEEMIEEVS S EER, BRSBTS REFIS T
RIFAEIEESS. KERIUIRHEPHRIZEIREMEL131, KHEH310,013.64557T,
BFRIZINNEEWSEE, NETFUSIHER. #F2025F12831H, B zaaHREmA
IKE R 10K BT

KEE
e BRR AR BAL | WHSH | s +ERE
=) (%) 7T)
i _ P RITAFREHRIEE S
1 | #EERRHE AR S 17.65 150,824.28 | HptSizE B A TS
2 | SA Venice I 49.00 112,500.90 | B=HE%8 It BEREXE
Pt RIEN R R S
3 JthE & RS NE 30.00 15.031.41 | BXEHR=E X
XM hEABIREEIRAT FEXIRE= EHRIREEEARE
China-BelarusJoint-Stock Closed
4 | Company Industrial Park 20.00 15.579.32 | BXIEE PR TIE
Development Company
5 | DIHESREETBRAT 50.00 6.223.50 | BERFRE | B REESEHESE
EX RS .
6 | RIhEmekEmRaRAT 49.00 3.879.11 | BREIEE %ﬁfg A?ﬂmb ?Dj
EREERES
A hEE SR R/ VMEIE i N RnERER RYIR
5 50.00 2.173.35 | EXIEE
E8RAT /NME
8 | MMIE=REsEEEERAT 40.00 1.987.15 | SR&EE | i ASESD
BEXEXRMFRE. 8
9 | F&YIBrSHpES NG 49.00 848.52 | HMERIZE
R R hPEC AR S B IR AT iz N
A hEE =3
10 SRR SRR 50.00 53869 | BAEE HHEEEHINE
yN=I|
ihit 309,586.23 | -
GRS

SR ARSSITW RFERL, BRI BRI AR, R, A

RS HFERK, EESHEIRSEENSHEENBIR, FXNZHLER, MRS TS5 ZE
EREEMSIRS AR, BHUSRATEIEEEFFESRARNATIE, SB&EmAl
RS AEHREDIHFENE. RIS EMBENEEFRZ—. KRS EFYIRSIES
ImE274, WEEE11,661.76570, BTRITANEEWSEE, FETUSMHRE. &F
20259F12831H, RS S1ERIE WEE R 10XB 5T :
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C3=Y
FS wIREARER RELLHI(%) WEEH (H7T)
1| TR REERSEAGRAE 40.00 1.458.95
2 | EEERRA ST EEERAT 49.00 1.471.22
3| U)IBEAE R RS BIRAT] 49.00 789.32
4 | EREEEEIEEREGRAT 49.00 755.74
5 | WRSNZEERERAPIYILEIRAT 45.00 653.04
6 | FERBYUEERGRAT 45.00 599.88
7 WIZRERA L EIREIR AT 49.00 587.00
8 | FRAIRIRRIHIRSBBIRATE 49.00 502.76
9 HEBEXRPAURHIRS BRAE 49.00 444.11
10 | BRI SRR EIERSBRAT] 49.00 420.69
it 7.682.72

@OREFE

KRAiT ANRISAEHZE 1979948 1B A ZAMEN TV KERHEEER, (EudgO T XAYEZEFF
AR, REigte O T XITiERAFEREFRATHeH, FEX—3EFe T EER
FHABRIR XGETREED, MO TIWKAIGEF R BRRITANEEEWSHIEEREA. ik
FR, RITAMEAREER EHAR, EERRERNRESS T, RiRAEERRKEGE
RIS, BT RUNEREEXKIYARFEANE, REMBERINEERKX, ENAR
SEFEWFSERFLRFENREEM. KEBRNIRETRXFRREMEHIDY, KEEH

210,045.3557T, BFRITARNFEWSEE, FETFUSMHA.

FS BB AREM REELHI(%) WHEE (A7) F&RXiE
1| FEER AR IRAS) 20.00 21,938.95 | AR

2 | (RERIEET AR EERAT 20.00 85.592.04 | ¥SRAXI;

3 | BEREILIARIREEIRAT 29,29 102,514.36 | FRALATES

2) EEWSEXIIMNGE
@2 REITs 53 REITs

BIT AKE R US B FHI AN EREITs FZEREITs{p &L 44, WKESET208,762.8257T, B
FERINT:

Fs WIRRAE BN RELLHI(%) WEEH (H) REITs3E!

1 | BERELEET R EEES 35.49 64.324.31 | BIMARreits

2 gzizizgzzi{%ﬁmﬁ 25.00 32.791.06 | I A Hreits

3 igﬁigggﬂ@ﬁ@ﬁgmﬁ 32.00 97.947.45 | BRI Freits
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EOR
FS 25 AT A T B (%) WHEHE| (HT) REITs38Y
PSSR B2 B iR — ,
4 . . 49.00 13.700.00 | ZEreits
2 a-gniapd

B -3 IT ARERERIMAERE T Im BN ST A EREITs LA -IZE V55T
HERRMERITEY SR ERN0E, SEFSHEER, HRFSAGERETHIETIRRS
TR, BXEEEEREHNYBEAITARBEEEERS. KITABIRAFERETSES
IEREr-REEE, WETIHE Tk - 558 - BAM—ERE" IRMEMEAR, LT
17 B #. g B NeEaEHAREN, X—ELETUGFETIEE. LITRYEER
RRBEEGRRERS, W TR AKRIFMEL. BEATAFERRIMERETs(HEIEAR
TARFEEISAREBNERSS, BT ARTATERSUNREBEX—&rzal
FSREERER, METMSIHRSA.

EAFARERITAEARIENGEAN, AT F=RIBEMRFEESD R RO, HXEEE~T
IREHRBATARBEEEERS, FEEEISAKRFE, PAEIUFIHIE.
@R XEIERFREE

BRAT ANKHIRBUIR SR I A KEMIRIER TR ERBIMA LoD, IKESEi126,113.09
B7t, BARERATT:

Ff BIREARER mALL Miﬁ%ﬁ ArSSKE FEIRE
= Bl(%o) (B7T)

1 | ENEEBELERAT 40.00 | 55871.95 | FXERLZNE | EMNARX

2 | BNEERE)SESERAT 29.00 9.515.71 | RIXEMIRHE | EMNFAX

3 | PN (FBE) BIRAE 4000 | 4.236.26 | FXERZHE | ENFFRX

4 | FIENSIOEBRXMBERAT | 3600 | 4089175 | FREMIZNE | BiSOBRX
5| @I OERBIRAT 4900 | 1459947 | FXERZNE | AEBEROERX

6 | RXRERTEAFHARAT 22.00 177.81 | P53 32K R

7 | EoERRRE RS 27.00 22555 | FEHEFTRRIR (s
RS LAEHXNO #X
REBIA /NI 5. 51. %
8 | REAEURIARITEIRAT 25.00 351.28 | FEHEFTHEIR 2020G15HEHRSEE
BIEHEFXIK202113
9 | BB TEEIRAR 3000 24332 | FEHIFRER Zii:;flz
=2 Z

EiR1-30RE, BRITATEERTARDBEBENTRXARATSHEX GRS EM
RARACIARELEE. BSIRS. WRIRS AT, FIZATE) 57920005, 20055, 20084,
ENERBEFRATFAXZEEHFIINANREERER T, B1992FEhEmREENFARXAR
NEESFARRIAMEXSE,;, BRREEMNTFAXERATHEMZEKISGESTTARIER, LIFFLIE
B, —RBtasiER, BESHEOTIRFRRIANER, KEFARIR. BEsE%F
ZMFR, BEBEMNERRESHRATTAKITER TR R REIE DT, XS
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HE DR

BRBEFRATAXHTEETTRIERET, MEATHARERRE, MRXARREOENE
MIRIEECE, MRRENTAXBRATSHEXTIIRSIRHESZHAIAERIZIEIE AT,
FLRIMR R RAARDEER MERRY, RITABEMRXGEF RIS KR ERNFINRES,
BAFEARERRKE, ARITNEREKEDERARKIMBHEESRE. RAHEATTIER
B, NETMSIHRE.

FiR4-5Ie R, BRITASHE. BEFEURMIRIERSRHUBSEMIAVEE. BE
REARSS2F], EFBAA OB PN T1986F, SO T1984F, FEAIRICH
TIKX., et BERXARIS. sdRRNERSRESHE1-URER I, 2EHEE
STMERRY, RITANENRKGEFRISRRTVERT RS, BRTRTRKAERKE,
HARATAFARKEOE T RIMBERHERE. RAHEIITE, FETUSHEREA.

EARSeIRE, BRITASERELEIRERRERAGRAR. KEHRXE LA
BIRAFIT2018FERMNL, FRSHRFIIAMNE, RBEMFFAr G CiftE, KRR
Ao, EESTEE E LR A S BRI dgs, FETUSHRE. E
ZESHERE, HNEERTEARHERATT20255F1 BRINER, [EEBITERTHER.

ER7-9URE, BRITASEIEILRGIY, AEEFRIMFIE RAEERSZIAE],
BT ErRs, BIEt T TARBESORRATEE, KFHERETARIRNA. &
MBFARENTE, FNETMSIHISR.

b, RANUSHIERKBARIUSENRITAETEWSRE. FREEWSHUER
BRI EEWSEEGMAURE, FETUSHEE, BEXKiERS.

(2) Eftupiles

BF20255F 128310, ARIEMMIEIREN/910,423,520.57 570, ERHEGIF/SERK.
KERGERGR. DEREMRIEE. BEtEREE, WARTERWSKEN %, TETM
R, B, SESEREIRETSERRGEE93.86%, REMNKERAIERERERS.

#ZFE2025F12331H, ARIEMNKGEKER LA RS KB :

B AT
FRIRTER =& (=44

BYEAER 6,008,233.43 57.64%
KEXFT1EER 3,774,826.98 36.21%
it Eeth{RuE® 390,196.98 3.74%
HAthEEK 250,263.18 2.40%
ait 10,423,520.57 100.00%

% (SPRRKRESR 550,980.21

MKEME 9.872,540.35
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1) BIEBERR

NEIGIFHIERERR: BaEES, AS5E1F5 (FAVEERR) HEFAR, HESE
RWARFRERHRIE , AREASHERREEtHERE—ERREEF AR MIZERT
FREEEMERIIEME, AFERKIN (FUtIEAKAEBEERTOME) NE(ETE
177558, (BERT IR SR EARAN. pAFIRGE, EMELSKE RS E(FRY
FETRER, FIMBATERSFENTE, SNEEFESECHNE.

2) XREXFBERSR

NEXBGERREER: AARISEFHEFRRERNEE, RIESFmBEHE,
NEHLIREH TR AR, It ESREERTI,

3) LittRRMbFRIEE

RNETEREMRBISTER: OLENFABTEESEERIRIES, ORE
SHEMERERSEREK, NRKSNEENHEMERERSEEFAIK,, BRIE
HENIERERSEIEFRIRANTE, NETHARIEAEEEZITSRETLEKE, @
PRIt RIS SERTER MRIESZIMIEMRIES. #E.

4) BEfthERRR
HtERAEER: RB4EE%R. K& BEE BNERE, DRRTEASFEMER,
#ZF2025F-12431H, Eftt KGR ERREISRIBANT

A7 BT
= ’\E by q EE*@EEM
FsS BERiEOETAE L EOE] WEE M 353 P
|| DSEELARAT | DEREReUREERAS | 36765115 ;ea;g& =
I e st A= BlERE
2 23 [ ST NE) | 604.825.21 S
- | hEnET— A EERAT 5 - &
TRIUMPHANT ALLY KECHE
3 | EXCEL STEPS LIMITED 310,737.40 &
INVESTMENTS LIMITED sk
/\ P /3
: E&%ﬁﬁﬁﬁﬁﬁm BRAERRRERAT | 25563044 E‘igﬁ &
A AFEREEWNE N . BfERE
5 MERTHIR NE 242.861.34 5
e I NI EBRAT - &
BKIRERBETFA afERE
6 YAt ANE] | 240.300.00 S
HRAS BXIRERBIEREIRAT] o B
maEiter (B)) B8R | B NCRBER=HARERA | afEsE
7 154.857.76 &
NE] = KK
o RSt BRIgE | FhenEiieEiziER M— BlERE =
REBRAT BIRAT] C K&K
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Be | mEEEORFAS ERIR WESE | 1% ‘E;fgﬁm”
% 3| EEneEe = BEAE
9 | ARBREEETERAE | WIEFIRASEGRAT | 166.298.92 i &

o |FIPATIBREES | rprvammman | maso | SO0 | &
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