5 JTUE SR B PR 2 A

xF
LR R A F PR A

2023 SFE EYFEMNREITHRE
Z

EHRER

REDH (EAEHRED
ElSTHEZFA M AR 2 Al

GUOYUAN SECURITIES CO,LTD.

—OZ<"¥2HAH



A

EJCiE TR et A IR A 7] (LR AR “BEociEss” « “ORAEHLA 7 B0 “ ARz
U ) BT o i B A BR A 7] CLURfRIFR “ Aoz ” o “aa]” 5L
“RATNT D MRS, R IERA R R EN REATHEE (BUREAR “ AR
RAT” D) HIRAEHL -

RN S LR AR N CARYE (R NRILAE 2 7]35) CBURfRIFR “ (2
FREY 7O (PR NIV ENESFE) (BURfaRR « GIEZFED) 7 O GIEZFRAT
EW RIS E I INEY (BURRIRR “ (IRIFEEINEY 7 ). (LA AFHERA
ITEMVEFIMNED CURfRIRR “ QEMEPLINE)Y 7 Oy (RIINEZRAE S BT SR b
TR CEARfaifR « (SR Bty 7 O S84 00K ATBUEMA b ERES:
WEE LS (UM “ P EIER S Oy IRYNEZFZ ST (BURfRIRR “IR
LR ) B RIUE, WSS, BIRR BT, PR AR R oIl 55 UL AN AT
b B ARG I B ORI, JFORIERT I BSOS #ERR . e

BREF RIS, A B IR T iR KIS (VL o5 R B i A PR 2
7] 2023 AR E N RORATIRER AR U 5D AP R SCAH AL«

3-3-1



B ettt b ettt ettt r e ettt t et ettt re s 1
H s 2
o RAT AFEZIE L oo 3
T RREREE R GRAT IR BIZEARIE DL oo 13
= AVERRAT LT TAE A DL e 16
DU, CREHLI R AR TE AT Re M A IR AT ORI ST S TR B B ... 17
Fiv PREMURA AL BB SR B K AT T 18
7Sy ARIRIAREE R GORAT E T BIREEFNZAL o 19
t. RFARRERATFEER BRI E A (EER & 3B m 3D
BTG D v 22
IS ARFENR R T AR UGS AT BT RE & B i e 24
Tun TREMURIRT RAT NFFSE SR TAEZZHE s 25
T BRI FRIEARR A IIIE R T 30 25
T ARIENU A B B0 I B AT TR e 26
T ARIENURIRE RAT NAR IR AR 8 0 RORAT S LT BRIESE ... 26

3-3-2



— RITAEEEAR

(=) RITAERER

HsC AR VLI R I e A FR A 7

JESL AR Jiangsu Zhongchao Holding Co., Ltd.

gt 425 A 91320200250322184B

i SE i Hh RYINIEZR 22 5 P

JB SR TR Hh R

JBe AR 002471

FERRA X

M BEA 136,876 /it

B H 1996 48 H 5 H

i B AR T 4R 3 AR % 999

IpoN itk B T AR T 4R 3 AR % 999

HK 28 HL 1 0510-87698298

R 0510-87698298

HIS T £ L 214242

25w Mk www.zcdlgf.com

BT 54 zccable002471@163.com
R BA e oMo R RAE GG, BHIFR. 8. H
RIS SR, LM (0 R ik (A& kit

T ROV MM B ML e RRE . AERREES K

e it S BRI HE S L 5% (5 PR Aalb 2278 s ARt H T
T AR ER SN (HIEZAHAERITH , 2RSS EE I T3k 7
AT R E TS

(Z) RITAEELS

RAT N BRI BN BRI IOHER . 7 ARG, 2 P LR

PRI o BB b A L T LS

LR P 2R L AR L2l ri A R,

AP R . BT, RAT AT 2016 ST — 3w N &) F ks
2017 4 LR RS AW T ARL Y, TESWNNEIRS SREEENY, M
Tz iRk K SRR S 5 WL EE A0

N el = FEE N AR T

3-3-3




B it

2025 4E B 2024 4E B 2023 4E
7 mRR
&5 )4 &8 =14 &8 =14
L L 448,904.02| 86.66%| 460,289.37| 83.70%| 497,390.90| 81.40%
;E%%%ﬁﬁ BE 51,526.73|  9.95% 57,412.34 10.44%| 71,317.00] 11.67%
PRHLZL 6, 355. 71 1.23%  8,370.76] 152%| 5,953.26| 0.97%
FLZE AR 1,501.89|  0.29%  2,425.82| 0.44%| 2,307.66| 0.38%
L4 1k 1,287.94/ 0.25% 3,717.61| 0.68%| 3,251.54| 0.53%
oA 8,411.75  1.62% 17,730.45| 3.22%| 30,880.37| 5.05%
H: miRe4 1,791.25| 0.35% 2,073.39] 0.38%| 1,097.73| 0.18%
&3t 517,988.05 100.00%| 549,946.35| 100.00%| 611,100.72| 100.00%

() RITAEXEM SRR B4R

TS THIT SR S5 BT CRERSIE AP0 XF /A F) 2023 4 | 2024 4% | 2025
F RS AE AT T, ol A T IR [2024]403 5. 75K [2025]91
T R EF [2026]83 F hriE L AR LA R

1. EEMFHE
(1 SHEFRRAREELE

HfL: JiJt

HH 2025. 12. 31 2024.12.31 2023.12.31
PRyl 523,517.97 565,978.79 568,006.93
B f5 L 340, 328. 85 390,886.63 399,138.58
9 & T B A W R A SR 179,947.13 171,642.15 165,148.57
il N e 3,241.99 3,450.02 3,719.77
R i AT E 183, 189. 12 175,092.16 168,868.35

(2) BIHRNERFELIE

Hfr: Jiot

| 2025 5 & 2024 4R 2023 4R
BN 517,988.05 | 549,946.35 | 611,100.72
B -1,261. 51 -2,176.68 -3,086.10
ZANERSYT -1,564.77 -2,257.10 24,296.83
R -2, 499. 36 -2,384.61 24,865.62

3-3-4




Wi H 2025 & 2024 4EPE 2023 4EFF
H & T BF A & i AR 1 ) -2, 264. 81 -2,140.43 25,104.09
IHJE TR F T F R IEL _
1R 2% 1 2, 660. 80 4,407.35 2,822.44
BRI AD S AT e e R RS W
M35 56 5 VA i T BEA 7] I R i -173. 51 2,281.57 -235.10
F)Jf
(3) EHIUERERTEHRIE
Bfr: 0
Wi H 2025 & 2024 4EPF 2023 4R BF
ZENE AN A BN A i B A 28, 324.97 5,302.47 42,702.01
PR E s A L4 B -7, 050. 83 -11,478.23 -136.72
BRI A R A -21, 285. 58 3,761.80 -16,007.05
bR B e X e/ RE S L) I -20.06 -2,357.53 26,575.50
2. BRIE=FIELEERRBRER
BT JIo
TiH 2025 4EPE 2024 #EPE 2023 4EBE
ERshE B (a3 R R _
T 6 1 449 32.46 30.60 33.66
TSR FIBUM AN (B AR IER S
BV S EYIMR, FAERBOEME. %
e 484. 02 459.4 443.1
B — b A 2 5 O A 0 59.40 3.16
BhEg4M)
A — 3] N A FH AR T AR Y 2 _ ] ]
I H R 2 1 4 2
5N A IER A e TR acE F 0 4k _ ) )
FOEE
= SEAT VA IR o N WAL Sk T kA T4
?:Zﬂlﬁﬁﬁ@{wﬁﬁﬁ’]ﬂq&r}\ A Y 2 4 116.59 208.86 240.70
555 B AR AR 202.24 1,999.54 -
B o 25 T2 AR A E L AN TS Y -281. 67 -89.22 27,285.01
Jil: TS RS2 A 36.97 258.46 77.89
W4 &y &k - AL 55.76 22.59 -1.88
&t 396. 00 2,266.92 27,926.53

3. MEMEEMF I
(1) HREHAEEMFIER

3-3-5




S 2025.12.31/ 2024.12.31/ | 2023.12.31/
2025 4ERE 2024 4ERE 2023 4ERE
AN () 1.14 1.11 1.10
HANEER () 0.92 0.94 0.96
AR (B30 65. 01% 69.06% 70.27%
Brefifiie (REAHD 52.22% 60.50% 60.36%
LSO S e 2 (VO 2.05 1.97 2.04
FHAEEER (PO 6.57 7.93 9.68
ISSATRIEE QP 0.95 0.97 1.08
RRAEEENIEREFH O 0. 21 0.04 0.31
BRFISRE (O -0. 00 -0.02 0.19
BT (o) 1.31 1.25 1.21
AR LR (5 0.83 0.78 3.29

T ERIERRE AL

sl LR =i B ¥ 72 8l 75

W= (R B0 sl i fit
B R (R R P2 D <100%
IS R B R =TE U CAEAL) IS P 340 4 40
FIRRER=EN A EN) TR
MR AR =E RN R4
R A BTSSR B H=4
B I 1 AT = A 4 % TR S N 1 B A - A B A S 00
BB o e =R B 7 (PR DB AR A G ) AR I oy A i

=]
=]

e B R AR
T L et B - R B A e A

10 S Orbe 1 K= B T A =R 2 S HY
(2) HREMN SRR KR H
MR P EE I 2 (AT RATUE SR 2 7S SR o 28 9 5 —% 5 i s
MR an TS AR ) (IR 22 77 [201012 5, 2wl i 3 A 25 301 044
Bl B R

S - mgﬁégﬁ Rk G

EAGRIWE | WRERIKE

2025 4 & 1. 29% 0. 0172 0. 0165

R T AT | 2024 4EPE -1.29% -0.0168 -0.0156
BRI 2023 4 16.62% 0.1980 0.1958
2022 4F i -3.55% -0.0378 -0.0378

A bR | 2025 A ~1.52% ~0. 0203 —0.0194
JRVAIE T RIBB | 2024 45 -2.65% -0.0346 -0.0322

3-3-6




‘ IR Tk Go/Bo
i H i o=t el|
" PRER | mAkmRKs | BEERIKS
NSRS 2023 4EJiF 1.87% -0.0223 -0.0220
2022 4E ¥ -6.73% -0.0703 -0.0703

e BRI E AR

1. I8 58 = U 2 %

ROE=P0/ (E0-+ NP2+ Ei>xMi-M0—Ej>xMj=MO2EK>xMk-=MO0)

Hrp: PO 3% BT VA8 T A 7 @ I A v A fnkRAESE MR R HE T A
F I A AR R s NP NS T A JEIE A IR AR R s B0 SR Ui T ) 3t e A A
R T Bl RS HRAT W I B G I S 0 . VR T A w0 e i % 2 1004 %
725 Ej AR BRI BN 4 2 02500 1 VR T B @ R AR R B S MO iR
A% Mi S5 7= H i 4R BRI R A2 Mj NI ¥ 5= Ik A iR 245
BRI ST A 3G Bk AR HANAE Gy a5 i V8 T 135 58 I 2R (1 450 B 7 1 Ok
ABE); MK AR AR FA v B8 = 5 AR 2l ik S B R AR 1 SRk H 2.

2. BRI

EPS=P0-S

S=S0+ S1+ SixMi=MO0-Sj>Mj=MO0-Sk

Horp: PO NV JE T 7 I A v R B R A 22 M 25 U B T S A I AR
IFRNE S ARATESM S8BT 4% SO NIV 28 ST AR HH PR A A4
B 10 S A B G B R 4 T S B N A K, S AR TS 3T DR R AT 3 R ml A5 e PR 5 0 o e 0 B
Sj Nk W B E S5E D B 4 Sk TR B4 g MO e BIA 4G Mi B i 4y
R R R BRI S 3G Mj R I kR e 24 45 B AR 19 2201 H 4k

3. MRERE LA

R 35 =P1/ (SO+S1+ SixMi=MO-SjxMj=MO-Sk+I\BAUIE . A HARL . 7] #5#
{5t 5 S o 3 R ST 38 550

Horb: PL O ONHJE T A RIS IE B AR v R B BR AR R 2 S VB A W] A
JBEZR BRI, o5 RERR R MRV AR I e s, % (b THENY B SR e AT
B NFETH MR R O R I, 2 B8 BT A 4 PR 1 0 7l e VA T ) I I R AR T
TR BT BR AR 2w R0 6 5 VA8 T W) 34 3 A 5 R 10 R A DDA P S5 e ) s, 2 R
HARREREE MR E N BT T AR R 2, B 1 UL 25 14 21 e /ME

() RITAEERR
1. TR
(1) EME Gz IR

A AN ZRIE T i AT, 2 AT L2 E R A Tr @ b b F 1
Pe B A el 22w dh B AT EE N T ATk, A AT WA R e AR
T ERATHIER TR, 1523 FE R .. H T A Bo6 2504 5
HIRZA, HARKRE R ZEMATAE LRI RS, ~F s mim e s Vs i
R XU o

(2) EEFMEHEEEI R

3-3-7



] bz — AT R TR R R TR BTk N, 2
al eV A R R AR G B 80%, FEGIEEM . A, HATR S R
Wi 23 7] (R b S CE B B8 2. AR « Bk 4% 1 2 R BRI 4 th
BURIEBAN, 2> A ToVRIE I S B A a3 s i 2 05 aQe A% s AL I
MR RS BB AL AR, AT N 200 28w R B ENL SIS AR RN .

(3) WHFEFNK

H A3 E A BT M B ARG, (e 2 . B 7 dFE AL
PSR AL, SETE S HERA, FERREPFIR, RESHEaar
ks TR BETRIREC. WRAFARRAGRFFER E S 1, AR FEA A
T I T 37 473 00T ke LA B ) 2 ) 9 P DU » 32 T v 2 ) PR 2270 b Bk BRI
AR

2. WS RS
(1) RSO R AR AR K ) RRG:

2023 2K 2024 SER M 2025 F K, 23w NSO KK H 4487371y 235,612.50
JiTt. 215,538.42 JjIuAN 183,989.32 FiJt, X RHACRALAN B I A 43 i) A
54.48%. 51.07%A1 48.78%. 2\ ] MUK AR, 5 2 =) 0k SISO s A i
A JTEEE S RPIRI R AR AR AR, 2w TG 2O R AS R H A IRl BAS e 2 A1
[e H 7= HE SRR 1 XU

(2) AFEIFNEEE RS FIRRR S 11 L K Bok— B4 B VSt T IE XUk

2023 fFJE. 2024 AN 2025 &, VAR TREA B BRI ERE 5 60
25,104.09 Ji7C. -2,140.43 J375A1-2, 264. 81 Ji7t, MEAELH MR HE T8
N F) I AR B R 43 5 N-2,822.44 J5 G -4,407.35 16 H1-2, 660. 80 i, 5
AP 2 R HIBR AR 2 VR 35 5 08 T BE A ] I AR (R R R B

il

2025 FE, AR SEHENRNCN 517,988.05 JiJt, & b D
31,958.30 Jiot, [ALLTFFE 5.81%, AwmHET Bl A= MR 8§ HFE A
-2,264.81 Jijt, % _EAEFMR/D> 124.38 Ji7C, LG R4 5. 81%, A FIAF{ERGT
— LG NI RIETE . 2025 4 BN 7 SEELAED I ISON R 4 5 32 R AN I sh ALK,
W (NS B ARD TR, AR TFTHFFRBFELTRE, A

3-3-8



FHB T A RN MR, JhD T AR ke A i A

2025 FEAAAET LT AR RARKERNE PR EE RS HERBNT EF R
24T M AR 2024 S5 w5 55 AR < S b8 Ml kSRR AT N 1 HK ok 45 45
B LAR NSO R SO BT, A5 PR 3R e e (R 8. 2025 &, A+
FAEABEFR]IE A-2, 660. 80 Ji7G, B EAEFRIHIG N 1,746.55 Jiot, [FLGIRT
39.63%, TG

NEZEN G EE R EMATE ATBER AR . W5 IR aE T L&
PRI N R, AR AT RE T I BN Rk S, KX A r SR G A E fe )
AR E 7792 HY B iRy B3Rk o WA R 2R R AR SQL S5 28 AN L Y], w] REAFAEFF
B 45 SO ST XU o

(3) B S H B ) XU

WA SR, AR EIF ARSI GR350 70.27%. 69.06%A1
65.01%, B TR EGR EE AR QT PTG T e m B, a3 By
“RIE TR Fal, HAEREAAE K, HEaE R EERediR
BROK . AR ARR M BUE ST AT W R EA R R B T2 7 e IR 3
B, B AR IEFBE MR KA, 2 "PRAT AT RE I — 52 K2 BRI
Bk o

(4) FRESFEAR NS

2023 R\ 2024 SR 2025 F K, w47 B IK T AE 7)) 9 56,960.85 T3
76+ 66,263.19 13 JCHN 73, 734. 46 5 7T, i R R 5 557 B L5 43501 09 13.17%-
15.70%F1 19.55%. i MIN, ARIAELTBBUH Bs, H T REREE R REE M
R KM — SR —J71H, B AR IR SR A =i ah 5t 4 b TR, A
111 7] B S8 5 BT SRR R 5 A 278 s 59— T, S SRR A 25 R )
P T 3 A TE A Sk HH I KRR 52 3k 3 T 5 3808 ] 7 S A KR 8 3y, A R B ]
BE R A M TR R, X2 B L St A RIS

(5) Bt BBRAR B KK

#wEA LN REBEER, BIT AT AR PEAL. PR, TR,
K g BHRRRAAE CRRfrB R AAET), Z2 @B EAR S AR,

3-3-9



A MV T A3 B K PR AT B RO 16% o U1 SR AR 13123 7] B 5 52 OB DS AU &
RN EF FFA I CRrfiBORVIETS) B EAREIM S, K20 kAT
NIRRT 7 A — 8 B AR R

3. KEEHNK

KA QR E TR AR AR R, FFAR IR R B A R
W7 — 25T 2 AR E R, HAESERRPAT R RCR R4, RERS SEILX #4
WSk R AIEE AR HEEHE. £arRRg8kEER Y, 5 ar g E
HLHEEHE, PEEHIERAIAGIEN A 7SS KRR, AARTR A4
RO B FE A REE— P A 5E 3, R 2 3 UM . 108 B KU

4. HFEFSHEIE KK
(1 FERSHEF I B St 5 X

O3 FE B E AR R SR A BT e BB I H Z B T SR B K SE AT T
TR AWHRE, (EAHRE RIS+ 2 A A 2w A e dems o [ A A1 T 3 A S5 A ]
F PNV RS SF AT o AR H SIS R, AT REAFLE R % A AN T T R 2R B
ATHARER, SEORH AL %556 T, 88 W H 80 5 AN BEIS 2 TUH A1
AT 0 ARG o

(2) “MEMREZIHVER RN Fom T EFHRIERE 7 Hlr= s TiEw
B IH A B R

ARFBINA F, “FRB R KSR R i = F A HIGE I H 7 e
REY T H , B AE PRI 2 RS i & SR e F UL AL 7= RE 7T, BLIEAN
AT Sk A Ui, R 5% SRR R SR . HAT, & R — 2R B REA
7 100 My I £ SR AT I A 2R (B3 BE AR 20, AF AR AN 2 T DL
SEUUA v R RS AECE A BR 1, 22 =] B AT R e ARl BN R T L
AT H EBCE A FPRET S AR 1,000 MR A e e AR A BE ST, BT e
BKo R Rm QBRI H A7 7 i AR T 7 2 6] Rk &
HARGE N AT 7 VRSN TE I AR E, JF O i T R I#AT 1 78 70 & L
B, AHZ, WERAK NI KR KU, Wi, MRBesR A
AT B O3 7] 77 BE TH AT T R BEAS 2 TIUYI S, 2 ] K 1 W B 18 7 e o e J

3-3-10



Y AL B T 37 XU

(3) “SHREESRTERAERFIESARTIAIE ” FRRK, AiA
BE R TUYI PR A 7 R B XU

ARFBIRA F, ot mnih & e he AR REFIESORIT R H 7 B
WERITH , AT K@ T iR & SR IE SR . il e i IE
AR iR G SR E A SR SRBERE PPN S5 R B BRI 7T, KL 5 T4%
G2 PG T 2T 1A R K 1 B BE P s T Z Bt BN A, sSealpgF
QRS RO RS BAAR € 101, M0 52 T I3 A% B ORGSR il 3 € 70 A 2
BER . ABRAIH MW I, B MERMEE, RETLIREH MR
T SRMEA T H IR N G RIZEAL, 75478 PR AT H AT A SR T A RE 42 73
SR e A R B LR o

(4) FERSEBIE Frlr IH AR RO L E WS T H KR

ARG ST ARG, 2~ w7 I O A [ 52 B3 1H
T M, (H SR P RERE I SRR B E]. AR RR G &
R BT WL T 3R 58 e 2 B RN RIARAL , B £ B e BB 0 H AR 3807 5 R fiE &
I P AR PO R a2 WA T I SN 18 AN BE Y A A SR8 38 47 TH S 2 5% P 1 X
Bz, AT B2 8 ST i A XU

(5) L™ i A B B A 7™ ) XU

ARRFBINA T, “FRBHR KSR R i ZF FB ARG H 7 A
TLTRRE A% ORI AR R AT ML 25 50t 4 K7 e, A i T UL 86 LA 7 i 2
BB TR R, KA 7= i AL 7 ik st E S B B, AR TS
PRI 5 Ja B it T 2 T F0000 = B 5 T e b i A B MR B, T
R R S L N TR EAT AN E I o 26 R I 7 i B N TR ESR R 2 X AR

B A At AR

(6) 7= RENS

ARGERIH S, BB MR KBS TN s A HRE T 7 80
JE AU B b 2 S AR TR RSB ER AR, AT R s RS B
Mo, BOPRHAES, & DFES R AR 6, 2 TR R4

=1

N

3-3-11



TR SRRV e, FEEEEE, RIS R RSN E 1
F) o B 42 ) AR EL ™38 o 2 SR AR SR N ) I T R B SR SR A A 7 i T S IR A A
(R Bl — BRAE S R EEWN, AFBIEEER T mAEET
PN

5. RATHHI R

(1) SRR

AR RATIE 75 U IRYIIE F52 58 5 B a8 4% 38 ik DA e A [ IE W 2 TR =y A ik
B AFRERES A T HeHE, DL R KU AR IS A 14
YR [ B B R AAE — S A H 2 M

(2) BRI BSN HIRR

2] B BEE AR A R T b 22 ENL ST, 3 52 2 [ BRATE P R 5
i WARTES . BTGB T A AL S5 1O BRI 2 <5 22 T3 1 [A 3R
RIS B H AL ERBE > A IR, TR AR 242 PR 31 R REH R 1 BB X
Bz, JFAE AT, R, ARRMERSE, &AL sl A Ja i Al g
W RIS o

(3) BRI B 7 WA 2 R A TR ) X

AUCEAT SRR > 27 L BN 5 7R A ORI LGN, 2 =) B Bt
SKARFLLRTE, AR A RS R G BN, 3R E L 3271 &R g
(BRI A 2> ] A o] BETC IS AR B OREF [F 2P GG, AT 3 B0 =] B
Az AN B 7 W R AR B AR A R AT BUTAT i T [, A7 AEA R AT AT RESE R
SO el 0 ARG o

(4) BRATRIMBERZE &A R FRS

TR R R AT R T7 2, R AT R R AT A R T
90, A5 7E 2 AR AR A7 R RV SCHE I W7 , R RN B 24 7 22
TR S A A A, SRAS Y PR R 0 0 R AT IR DL AT R M 35
S R 1A

3-3-12



6~ FoAth XU
(1) PR T S Bt 1N BB ASU SR #41 F XL

BEALLTHREPBHEH, KT AR RPEER A AT 220,444,030
WAy, SeBrisdl A KRG A F) 6,037,000 Ay, IR 4R R s bR NS
A A H] 226,481,030 By, b RAT N B IEAH] 16.55%, A4 B A< s 4
/5y 185,400,000 B4y, A F] A 13.55%. #5 A RA F HaE I I AR ok %
HABLIE AR, B B A B I 22 BT R, H R e S SR BRI ARAIE 4 Bl
B B W2 S0 i, AT RE 206 2 ] 32 1 AU A g SR AR 521

(2) B4 BTE MR I =R RS

HEALTHREDPHEH, RITALFARME 1 b EAEEHRH EE
PR MARINEFERGER, ZAFEFE AT “T5 (2022) BHXASFERES 0048733
57 g R TS N ) abar s, @R R E Y R T kAT NETEGE
SEPRFRSR, R H AR T BS54 w B E KR, RN 588 i 58 B R i T
GRS RE, AT R R BEEURZ A ST IS AN S P BGIE . A7) H R RS0
ZETERGE ) A, EH B AE 5P BUIE I ] 47 75 AN B 5 1
=\ AREFEMNRETRENELER
(=) RITEREfMAEMEE

ARRRAT I SRRt A B N R s i CA B, BT A I 1.00
TG
() RITHARARKITHTE

AR RAT 4RI R 2 5 G RAT I TT 20, A BB AE AR R RAT i RIS IR I
UEZ5 32 5 Piv ol A% ek 28 vp [EIE IS 2 IR By 0 vk g S OB RO N BN R AT
(Z) RITHERIANEAR

AR AR E X R RATIEEE R RAT A AT 35 4 (%), AFFAFEIER S
ERER IR RS S AT IEHAT . BIAFS MEAF . R IR
L AAEIE AN E S DL HAR S R AR . HR N . IER RIS
ANFE] R AE S BB MU E . NIRRT SR ML 5% 55 3 DAL L)

3-3-13



TRULEF AN, MO A RATR G FIEA R RATR G, RAELLE
EENAE AN

B 28 AT X GO AE AR ORAT BAR SR AR S T A%l i I 22 b B e 2 R
FIREMRE G, AR EHFSAERARRKSZBEEE A, R4 RN s oS
ORI (AR PRRiE . A B SGEHE . IR ATREE P SO0 TR RS e X 5
RATICER IV RAT R RATHMIRE 2 "L 8T B UE AT IR

P RAT R R I ULN R B 5 SO R — A A 2 R AR UORAT I e
(M) ENFEEH. RITHBEENEREN

ARURATHE N HAE HONBATIIE H . AT AMICT 52 tr 21 H AT 20 4
A2 5y H A F RS Gy AT ¥ 80%. € kit H AT 20 S22 5 H 2 7] B S2 58 5 i
=5 AT 20 AN52 5 HBEER A 5 Ja B0 58 O v R 20 M52 5 H BRSS9 12

.

Zl

A F R E O A E H B R AT IR AR IR LI AR AR e e
ARSI BREHET, ARBATHIRAT O RO A AR R . B A (0T

IREIIN G534 P1=Po-D
AR A . Pi=Po/ (1+N)
PIREIN 51T Pi= (Po-D) / (14N

b Po NIHEERTAATOHE, D NEBGRABERA, N AEBEELBEL
FEWGAL, P NIHE R RAT I

B 28 AT WA R AE AR UORAT BRAR SRASAR S T A%l I 22 b Bk e 2 1R U
AR RE R, AR EFRAEBR KRB N, R4 IR oS
TRAFHIAE CEZARESR) P E -

25 [ A L VRIS P SO [m) 4 7 R G R AT IS R 7 A iR U 2545 38T 1Y)
e, AT e AT

() RITHE
AR RAT WIS SR B HE IR SR AR 53 S VAR LARAT U B B 5 RN AR O AT Y

3-3-14



i SRR AN 380,400,000 i CEr AR , B AR IORAT BT 23 7 SUBCACH) 30%.
Forb BT G ORI TT « — BUT B AR & 1A S 63,400,000 i
(FARYD . FHRNMANEN R LI RBE . —SUTSI ANERRRATHI CERE A
F AR 1, W HAEARYCRAT JG & vH A A 7 I #s A 5#id 63,400,000 i (£
RED, I NN TBONE o 5 & RATHENGIE AR ORAT s SRAFRSE
P %I I 2 ERE I 2 E B R SRS JS, AR E R RER AR K
TOEEI A, AR AR I 00 5 IR (AR B RD Ph R e

N REEAER T A UCRAT M S 2 Rl & H 2 AT H ) R AR i (8]
W\ BEA AR S I AR S P AR UORAT T A L R AR AR AR ), AR IORAT IR i
AR B R VE AR R R

A AR UORAT I A7y d S50 P M B SR A A BORR B0 A ATV M S (R 285K 5 LA
B0, MIARRBAT (0 I 22 250 e e A ST

(7%) BREH

AUCRATERG » RATR RPN B B RAT SR Z Hl 6 A WASH

ik AUCKRAT 5E UG BRI H ik, AT RPTEAG A F A A 4 2 0 R
TR ER A 2 R o B SR A BEAS A B S I AS S5 15 P A B B R B 18
ERRREE e, R AU IR S A R, ELE

(£) ks

FERRE W m I e, AU R RS X R RAT BB AE TR IIRIE SR 52 5 I 15 38
5 o

O\) FREFFENRZITAIRREAR S EFARHEE
ARV 5 X BBAT BT AT I AR 73 BE AR B AR R AT 56 U T 2 BOR

=
7

«Nﬂ

(M) BRESESHRAIR

ARRFATMFER BB TR AN 99,220 7378, HERKAT
Mg, SEFEEM AT LUNIH -

3-3-15



B it

5 T B K ik | WERELES | ABAEEREEN
MR EIINIIRSE | s

1 L 2 3 A 51 TGS 100,000 70,000
St iR A SR A R

2 e b AT T LK% 15,000 15,000

3 TR K4 R IR 36,000 14, 220

=aih 151,000 99, 220

E: AN LEBARLZE, FA. AREIANAZ RN ERFERATLEH 2H
AREERLEBR T ABRALEELRS 2,780 F 4, AP OERKRFTETARNBITAA
A EERKREATATHBAFRBZNG Y $H T2 2,538.13 F Lo

SAER S RINET, A n] DR S E T ST 0 H 1SRG TN, I
HEEERERN G TLLE ., ZERSIIN)E, HFERRAT R R LhREE %
SIHED TN EE T &, AnERFS R E FLbrTE R, AN
ARRFERTE RIS, X I B 154 % S N7 f 4 30738 2 %,
AR AR HER S,

AR A R 5 X B RAT IR SRS A Y 4 VB R WA B UK AR A B R AT VR I SO AR
HIE SR T LR R, U e B R A N 1
() EREFENREZITRERNNBIHA

AR RAT BB RN B A 7] B 2R R 2 8 WG I A IR A R e 0 5 R AT I
FEMHRWNEZHE 12 1A

=\ FRIEFETLEHRRFNAITEARER
(—) RENBEFR

UGS B IR AR
(D) BREREFRITHRERRAL R RARUER

FIRS e WL AT, BUERRERAT S A IREFRERAN, AT
FEE M THITAT E 50PN B, SB)E TR ES S T 2 A A (832000.B0)
IPO. ROLHT A (605399.SH) IPO. JULERF (603199.SH) IPO. [H &k}
(002074.8Z) HE i+ BHKW & (002230.5Z2) FEAFFKAT IEF KM
(603843.SH) FEATFKAT Wkt (000887.S2) FEATFKAT Hi /14 fil
(600318.SH) KAT Mcdi L SCATBLE I K587 RBERIIK (002230.S2) KATILH>

3-3-16




LSRR S E W eI H , IFERFEm TR Z R, KR
S = AT

RS FEet, DURRGTERAT S H &8, RIFEAERN, A+
[ 2 Tl A%, e T A A e A A PR A RSO R (300422.52)
WA S5 e £ TN, A RE T GRS U 5 A BR A mWUW Se—FHE (600520.SH)
W55 e E N, AT ERAZ S EIEEER (430718.B)) [H] Ak E G # 1 51
BATERATIEGEICAEAC ST BT E , I0E T (000619.SZ) )R E X RRAT
BT H %, RS 52 R AR MR E . BB oE . Sy Tk,

(2) FRIESHFKITH B thr AR b T B AR5

WHBIPN: .

FA e A AT AR FEARAT B3R I H 2B, AERF TR . AN FEIEH AR S
5 7 EIELTRERHME BRI PR R 1IPO I H | 2 BUA A H R
AR AR RGN IPO IH . SAEEAEH A R A A 32 fr IPO HH,
R TT AL A BR 2~ 7] AR IPO T H , 51 8iZ 5 2 K w R HR I
. Bt tog . BEhvE A TR

W H A HAR S A B, BEE. FAM. L.

RN GURE: B IRIEZIRYINESF 5 B i) B A I
M, FRENHREFETRIINELAERTHRFRFTNFERAHA

#EA LM REB R, AT NS REN LR RN TSI
RESZM 2 IR JEAT (RAF ST 1S 72 -

() PRIFHUN S H AR - SEbn il N . B SRIKT R R AT N B
HARBBR < SePriz bl N EEERITT et i1 DL s

() RAT NEGEE FAE R« SRBriz il N BB ORIy R IRAF LA B
FARBBR « SEPrizhl N EESRIBTT Bt i1 L s

(=) RAFVU I IRIFAR N O, . WF. SmE AR, 54
RAT NECE HAR BB < SERRR N S BB SCHIT B, ARAE RAT N B Heds
P2 S SEFRAR AN K BB ST AR IR A 1R L

3-3-17



PO PREFHUR I I AR« SEBRdz N« B ESCHRTT 5 84T N BE R AR
SERRIER N HE ORIy AR TR A (R B il 51 S5 15

CT0) REHUI 5 RAT N2 I (R A IR AR
B RENAHERE XA E R HAE TR

(—) AERFNHBERBEERZNNS RIS X ARYESF3Z 5 T X HLE,
MEITARRERRE. EEREFIARITT RRBE., HEEE, RS THRE
TAZERARAEIRAREMEE, BITTHMEONBEEER.

DRI [F) A R AT NAS R R R X R AT ISR S I HL A AR L ) fRAE LA
J R SCH -

(=) RiE GEHFRITLEHREFVSEENE) OHE, FARFNHELDT
i

1. BRSEEHERIT AT EEEE AP EIES & IRYERZ S E
FAEFF RAT LT A S g 5

2. B HHAERAT NS A E B R R AR B IL . RS
P R B B K

3. A 7e s HHTHAE A AT N R R S FE SO NS B R SR R RIA R L
U 78 70 5 25

4. 7800 B H RS FRAR SO AN JE B R TR SRS IR S5 WU A R I LA
FAAESE R PEZE ST 5

5. RIEFTHEE M IRFFACRN LA RN A RN 5 B R 5T, W AT
NI SO AME B R SR BEAT ORI & . S A

6. RILGRTEH . S5EATRIEER ST RAHA S A B B 8 iR S
W idk B E ORI

7+ PRUEXS RAT NFRBER L iRk 55 A Bl S AT S iy AT BUE M
R 2 TRYIRIESR 2 5 B e AT e 5

8. HIBEAH ENER MM QIR AT LR 55 & ELAMNEAD SRIU M

3-3-18



i3

FIG I, IR IRIINE SR A B BT A R

9. WA ENEM S, RIS A 5 Bl e 1) H A 00
75 AR EHFEMN R ZIT LI RIHAERIRAN
(—) EELFNER

KATNT 2023 47 6 H 27 H AT AmE 458 DY ki, 2 B0ER I i
H 7 CGRT A FRFE R E RN RORAT IR ) (R T A H] 2023 4%
[ 45 18 X GORAT I S 77 SR MR ) (O T A ] 2023 47 2 )R 8 W GRORAT IR TR
LGN (IR T- A ] 2023 4 FE AR T8 X GORAT IS 7 B IE A3 BT s I ) Ok
T ) 2023 AF FE TR E R GORAT R S A B A AT M S TR IR ) Ok
T ] 2023 4L )RR AE X GORAT I 52 T0 75 2 il BT 0 55 4R B 4 A I A 5 (11
R T AT R X RBAT I T S R[4 SRR e SR G AR U [
WRY (AFIARK=E (2023-2025 F) BAR BHRMRIFIIE) (GTHIE MR K
R F 2RI HLA ] 2023 4B [ARF 58 0 SORAT IR A R F B IR ) (%
THE AT 2023 A58 = IRIGIS AR R LR ) SRR . AL # i RAT
AR T8 5 GORAT W S8 B U R R R R T WA IR 2 (R S 2 0

BATAT 2023 4E 7 A 24 HEH S UmEH 0 0+ RS 8T B0E R
TN TR TR 5 0 RORAT B SRS R RO ) (R TABIT A 7] 2023 4 5 [ 45 5 %
RRATIEE )T ZEN T AT 2023 4R 45 5t REAT B TR ETHD
L) (ORT AT 2023 4 FE [R5 E X RRAT I EERAT J5 BRIESHT Rk (BAT
D) BIILER D) (ORT-A ] 2023 4F FE [a) R 58 X GORAT I 58 55 B B 4 F T AT M 40
Wt ABITHRRD HIILEED (ST A ] 2023 4 B [ i X 5 R AT 15 52 4 v D30 [ 2
SEAME Tl ARG T AR (BITHD MR SO . ML E Fixt Lk Fr
R T TR BT .

KATNT 2023 4F- 8 H 22 H B FF 5 FJm 3 4 55 DU 75k &, B ORI (6
TN T TR 5 0 R AT B SR AR RO R ) R TABIT 2 7] 2023 4 5 [ 45 5 4
RRATEE )T RILER) (ST A 7] 2023 SR AR E X R AT ERE (ks
WD B (T AT 2023 45 B [R5 8 X RORAT IR R AT 7 SARUE /S Bl
(ZURABITHRD BILEE) (T AT 2023 4 [ 5 0 5 R AT I 22 554 9 4k

3-3-19



AATYE ATl (SRIETRRD B EE) (GETHE1E A1 2023 42258 ik lm i i 2R
KRR AR o ML HE R RAT N AR IR 18 5 GORAT I 52 3 T %
WERRIE T RS M=

RATANT 2024 4 6 H 25 HEIFHE N mEF BRI, HEGET 8T
TEA A ] 2023 S B [ E X RORAT R RUCE RO H I D) (R TR AR K4
JEKAZ AU 45 AL 7] 2023 4 5 ) RE 8 o SR AT I SR A DG 00 RIUM
WRY CETHIEHAIT 2024 F5 TIRIGR AR RS HILE) SRR, 2024
BRI HE R ) 2 B BOBIE T RAT AR IR A4 58 0 GRAT I 55 S I0UAH
EE

BAT NT 20254 6 H 23 H AT AR IR 25—+ YR, 8 BUB (R
FFHURIE K 2023 4B [R5 RAAT ISR LA BB IR LTI A &
FERIE KA F L PR A T 2023 4R ) 58 0 R R AT IS 6 I A 2%
IR EE) (O-T-H05 AT A ] 2025 4258 = IR AR S RIS SEMH SR .

RATANT 202548 H 18 H HIFEHE /N msE FH 5 — - ke, s iGE (%
TAEAT A ] 2023 4F B [F) 5 8 0 RAAT IR 7 RETWCRD) (KT AR 2023 £ JZ 1A
FEEXN RRATIREETR (BT HLE) (T A n] 2023 4F B A 5E X &
RATIEEE DT BRUE Ml sy (ZABITRRD IIILER) (kT w] 2023 4F & [F)4F5E
SR RATBERFE AR A P ATHE TR (ZBITRD M) (6T 2023
B IR S 0T R R AT GG S o B [ R SECRIRE Jih B AR 5% 5 AR U ( S RIET D
I EE) EAHREE .

RITAT 2026 F3 A3 BEFESNBEFRFZ=TERAN, FoUEI(X
FBIT A8 2023 FERHENERATRES FOGNE) (XT3 2023 5K
HRIFEEITRERE (WRBITA) QE) (ATAE 2023 FE G4
FRATREFERIENMRE (WRBEITAE) K (A T8 2023 $5 6
BRI FEATRERETSERTITRIRE (WRBITA) XE) (XT
2023 FE @45 R R EATRERFRAEIR, RAEARARX ZARKRE (X
BiT48) WE) FRAXRNE.

W RAT NIR ML B S 4U0R A, 103 i, ECiEREE LA, K

3-3-20



TANEHSZWMAE. AJF. KRBT KRN ERTE (AFTE) . GEZFE)
MEATN ARFIERE) A RME, RUFERF KNEGIE. A3

(Z) BERXSHMERF

RATNT 2023 47 H 13 HAEIF 2023 4£55 —KIGI R K2 S BURT R
BRI 7 8 0 3 9 4 58 DY IR o WU 5 1 DR T AR YK ) R s o R AT RS
FHRWE . BRI IAE T2 IR R I R R W, WA FNHEK AR K2 )
HEMBAFFFET SN R R HENAER R RRIETFEER,
Fra P ENEE R (AR ERE) B RME, IR R R R il &%
[

BAT AT 2023 42 9 A 7 HHJTF 2023 4R 2 TLI AR K & o S BOE I I
FIEIL T8 o 2 B DU N R R R ) OC TAS UR R 5E X R RAT SR )
PRSI IAE T 3% AR R 2 FF BRI, A R AR K2 1
AR TTIREFE « 2N B KBRS R A A N I BERS LL e R P S L, 2
e ERHE AL (R BARIUE, BE H M BRAR K & R IETL
GE &

RATNT 2024 4£ 7 7 11 HHETT 2024 SE5 TLKIRIN AR R 22 2 BB TTH
DO T 3573 i B9 2 58 LR R B 1 6 T AR A R X R R AT IBESE P A
R BITAE T2 BAR KR &I R B, U A AR R 2 IH
FRMHATREFE . S UON SR BERORT A AR N BTG DL SGR IRFR P S J0E, 394
R EER B AR R ER) e, HIERFBR KR RIETEA
Ao

AT AT 2025 427 7 9 H AT 2025 455 = IR B4R % o 2 BOB I o WOF
S 1 BN A2 5 T S BRI R T A AR RE X RRAT IBEEE AR
RAGE o HEITRAE T 12 B 7R 2 0t A R L, AR FHZ IR B AR 22 ) T 4R A
BIFRET RS BON DY B AT H SR PR LU R R AR P L, J945 &
R R (R R FRR) B RME, B I ROR 2 RIE VAT 3L

MRAEAAT NI S VEER . C3% R DL IR BB M55 P AL
MRERENA, EriERax &y, EdkAR O 2@ KA e E

3-3-21



HILMEARAETF RAT IR AR CR) 2RI A B SR 2L
g5 b, DRI, AT NAIRIAVRE 5 X BORAT IS L3R 1 b B ki
IR, JEAT T ERREFRES?, R S35 R

£\ XTFERRKTHFEERLBRMPREN (BEHETERE

F) #YFAR
(=) FRETHEERTWHEER

RAT NARFER G400 T s MR KBNS R e AL e iy 2235044 o
EIH 7 “deit miR G Sk SO R R RE R R R I 7 AR R Bl B4

RRGFHIH T, AU R KBRS Em F A s H 7 A
PRI O R E SR A SR ESE, MR (EREFT LK) bn i
(GBIT4754-2017), ZIH =& T “C33 &l ilk-C3391 & EiFiE” ,
RIS E R IALIRAE P AT, ANE T E S KRk, A2
“Wirm” DH. ZWHABT g iiEss S H 5 (2019 £40) =k
ZER IR T B (2024 FEAD) FEIRIE KBRHIFE . 1% H R RIS G T
2, BLZRET TS EAT i = K R ITR SR CLAE
WA[2023140 ) H “RIEIEEEIE T E SR A-HRRISESE TZ” , HH
AT E ST E AR AT WL s B R R R IR SR L) (A5 S 3
[2023]40 5). “Jeitmili A R SR Re RS H ARG R ITH 7 AT R
Ho

RN, 7AiM O R R RS LR e WL
W, ARG R RATN (AL 55 H 3 (2023)), AT
BT T “3 HbPRIAAL” 2 “3.112.0 JEHHRER ARG B

FAT NARGIH A E T (EFO RS DI AME BALES . Ehe
J5JR K T 2020 4 HE s ANUE Ak g i 7 77 e AR R AT (R E247[2020]901
5. (S B e T3 — D sk I G 7 e AR i &) (% [2010]7 5O ([
55 Bt K T fide = e ™ B ol JE 4R B L) (EIK[2013]141 5) S5 S AE )
PRI RATIYEE, WA E T Gl R T e (2019 FE4O) Mk
SERPR AR S H 3t (2024 4EAD) BRAIZE . Ik ARSI H AR T (1

3-3-22



NG B (2022 SRR Y Ok R Ui[2022]397 50 F (Hisz#E N TS
B (2025 ERDY CREUREM[2025]1466 5D FE K2R IEHENS, YFrl N,

PRI, 2 R A S £ B e 1A A5 [ 5 M BOR BESRAR R SE 7 o A U534
WA K Re i AT BRAZR A IRIAT ML, RS SR RO FC VF B2 A AR
FRATN . AFAE B ZEASA B AL AE B R AT -

() FREEHFEETREERE

e AT 2017 SEWROL RER T AFRLINR, A NERIR G SR E S

R iE

IR KAT T DA T AR 99,220 1570 CEARHD, F1kRRAT 2 H
R AT “HUEAR RSN T s T RS T E 7« et iR
o e h R R RE RIS BRI R IUH ” M se i s B <

i PR RV RN BNE | St ren A SR R ] Qg
B 50 H EHAB R E %ﬁ
"
RERTAIL | A0 KL RS S
Bl g | PRI S, T P
B Mg | AR R R T A P R 7 %
HoRAE, TR | MR AL, AR R
B | LR B R B
He LR RS )
o
" K5 B TR R 4 e
Wb e M E b ErE A AL
AT AL R AL 42 E B %ﬁiﬁﬁﬁigiggi%
FHI AR TR RS, 4 E g = | DePriabols, s
‘ H U= s o B b B
PR R RS B R
RER T | IO EEARGE, BRI ok s |
HAPNEFERP . E = AR : RN " o
gty | SRR WRIE AR | g e Ty ol
B, IR B HAYFSIE L Z BT i L
e Ay Tt e s PSR A ) e ie L Z it
o B 2 B L B B MRAERIC L 23t B
B, SCOMOR IR, MALH. bt | ot IR G
i, L R e T | O ) ORI AR
T S R 3 A
P
RERTET
AL e . N .
57 T U g : f
il

3-3-23




i BAR R RAAEEE | BRSSO NE RA a Qg
T ERAT R E éﬁ
R R A
W bR ; ] ]
CHE AT 8 E f
Eff
JIE ER TR - i =
Jti ¥ % %

DAV RIRRAT SRR S A B 52 A m] BEA VS5 JETT, & 2 /) J9 iRl
KT W SR IR P R SR A R BT R, AR T A R AR ORI S
REEA TR OTES ), RACEARLEH, SERPURIRE S, S5 M 2 2 7] ) RS
KIETHE

RAT AR RAT ISR R & BT 99,220 Jiot, Hp i HSEER S
70,000 F3 e P MR RSB SIS E N m i B RE W E 7 8 A
Bi4r 15,000 Jionf N “HeitEnii G S E Y H R hlIEEORPE R 7, )8
THARMERN: WMEHSERSH THRRN T LN 14,220 56, H5EE
TR LA BN 14, 33%. SR T H B E S A R B LSS I, Hrp
SEGGH TN T4 CEABRAEAMNRER /) BIE 50 5 5568 U5 4 S L1
N 14.33%, AR 30%, fFa “EZEFA T KRUE .

I\ REFENRXTRRIES (T LT RIEFE Lh & H-a0i%A

WRAE GRYINEZRAE 5 PR TR fORE, DR AT 55 45k
Ze s IR BB AT R B O 5 . AR SRS, St A KL
TFRAT T RER O G RAT R SRR IURR T URE W, HAZ R
R AR

ZE, ARAENINN, RAT NHIEAR AR E GORAT ISR LT &
(AFNEDS GEZFIED) (LA FRESR RATIENE B IME) . GIEZR Bk EE H
B 18 5) KHABRVEE S PrUE MR AT B 6. AT NAIRIAI R 2 X
RRAT I I EE R A AERYINIE SR 2 5 B bl (264

3-3-24




. RENANZITAREESREN TERHE

HIN

ZHE

—. FEE S

FEAUR VR RE X R KAT G5 R A AR IR AR TR S2 AR 1458
BRTHERE WX RAT AT 85 3

B3 RAT N BT I 5835 B
IR < SERRtEHIN . HoAt
RIRTT R AT N BRI
il

IRYEA o LT ORAEM B IRE . PR RAT Nt — 2D 58 3% i
IERBAR  HAbSRIBTT HA A7 PR AT NRIRI I, I
THMAT

B3 RAT N BT I 5835 B
IEHEE S mOEEA A R
55 ZAEAHE AT N A 2 1) A 58
i

WRIEA R LRI RIAE, B RAT Ntk — 2D 52 % B
IEHFEF . P BN ORI 55 2 AR 1 AAT NN 2 1
WIZHIRE; 5 RAT NS W VRS EE L], Frekocit
AT NAH KA BE I FAAT R 0 S JBAT 15 J2 38 (55 T DL

B3 RAT N BT I 5835 IR
B SR IRAZ 5 o FedE AN & L A
WL, FFRRBRAE S KR

WRIEA R LRI RIAE , PhBhRAT Nt — 2D 52 8 AN
FTE ORI RHRAZ 53 & SRR RIS IR I RE, B S ARIER
AT NRIRAZ 5 (R 2 SEIEAN & RN, (RIS 2 AT S e xR
WA o AR M

FREERIERAIT NEE R &L
JUAFfik  BEBITH S AR
FI

WRIEA R L R RIRUE , B0 5 RAT N Bl R
8, B RAT NGRS 08 e B A P A P2 4 B A A
MSEER &, FFEERERIT NSRRI L Al S
T PR S it 55 A T S T

FRERRVERAT N NS ftEH
REEFHI, FRREN.

WRIEA R LRI RIAE , PhBhRAT Nt — 2D e 8 AN
FVE N SR A R F TR B, FFEER0E RAT At
NIRBEHE ORI, [R] I 12 IR SRR X A AT AR A E £k
FHIE R SEAMREEL.

R 2 USRS 5 TR E K
TRAF PP IZ E AR A .

AR I M 2 PRYIRIEZR A2 5 B R R BA R AR Bip X
ZUE AL AR, REENUR FRE B 3 kAT NBAT RV IZ
B fEF K (5 B IERSE 55

o DRI UO DRI B AL
Al AT FrE B S AT Al 3
B E

AR A% ERAT N T S RO R AT
NEAT He B vt & AE B TR IS I A BUZ I A ]
RN 2« RYINESRAE 5 s B e g, b kAT Nidiidid
MIFEIRRAITEY; AR RIT N R & EHER
LA U A BRI e 2« I
UEFF A ITHIAE , X RAT NI ARG HE, BEiafE. {5
SRR AT AR & . EHE IR T

= RAT NN A A LB
RAEH U JBAT DR A2 HA T IR AT R
ayS

X IRIF U FE RR S 0 A S R B SO, AT A
= FRAE N A% S Ja 7 At X+ R AL
1178 7 B B 5 A AT N AT REAFAE - 20d AT 9 B A A
HAT 9, At B R s AT REAEAE BRI
B RS VERRA B B I S A A R B Het A 2
i, BT REE SIS AR P 2 BRI 2 R &R TPk
FAT NS 1, RAT NBAZ IR ORI ZER A 1 W
PRIAZIE .

PO HoAtr Z2 4k

x

+. FENBRNRFARANKRGN

K

I TR et A BR A w)

3-3-25




EEREN RN
T ZRAE AT ML 18 5
RERFN Zslg . VERI
SR VIUN IEE7
T H 4% b HUMA, BEE, FAM. BEE
PR HTE 0551-62207999
fEH 0551-62207967
+— RENANAR L RN ET
T

= REFIAERRZITARRERFERNRZITRELTHREFS R

[ CUE S 3 5 R B 23T, AR UCRAT IR o A TRFEHLIGIA
N AT KRB AR E N RAAT BRI L WA & (AmiE). GEFRE). (Edia
FUESE RATIEME BEINED . GRYINESR A 5 BB SR BT RN S0, s
RIAE s AT NIARFE N RRAT B B AERYINETR 52 5 e B2 1 ARk
17 I A R B E IR SRR B e . R, A ORAEHLA R
7 OB R R 5 0 RRAT RCEEAEIRIINE SR ZE 5 B BT AE 5y, H AR AR DG OR T 53
.

(BUREIESD

3-3-26




(AREIES, A CETCIES R A IR A 7] 6 FIL 75 AR 2 Rk 4 PR A 7] 2023
FEREIAREN RRITREZ EHRER) ZEFHZETD

TR ). @M;D
A %

REREA (EP): Z}iﬂg‘ ~E '\)
% i ORI

MR (3): _é_iér
% I
EEWFAFA (P lj /%

2R I

REVMEERERN (BF): M

A

3-3-27



	声  明
	目  录
	一、发行人基本情况
	（一）发行人基本信息
	（二）发行人主营业务
	（三）发行人主要财务数据和财务指标
	1、主要财务数据
	2、最近三年非经常性损益情况
	3、报告期主要财务指标

	（四）发行人主要风险
	1、市场风险
	2、财务风险
	3、经营管理风险
	4、募集资金投资项目风险
	5、发行相关风险
	6、其他风险


	二、本次向特定对象发行股票的基本情况
	（一）发行股票的种类和面值
	（二）发行方式及发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）上市地点
	（八）本次向特定对象发行前的滚存未分配利润安排
	（九）募集资金金额及用途
	（十）本次向特定对象发行股票决议的有效期

	三、本次证券发行上市的保荐机构工作人员情况
	（一）保荐机构名称
	（二）负责本次证券发行的保荐代表人姓名及其执业情况
	（三）本次证券发行的项目协办人其他项目组成员

	四、保荐机构是否存在可能影响其公正履行保荐职责的情形的说明
	五、保荐机构按照有关规定应当承诺的事项
	（一）本保荐机构已按照法律法规和中国证监会及深圳证券交易所的相关规定，对发行人及其控股股东、实际控制人进行了尽职调查、审慎核查，充分了解发行人经营状况及其面临的风险和问题，履行了相应的内部审核程序。
	（二）根据《证券发行上市保荐业务管理办法》的规定，本保荐机构作出如下承诺：

	六、本次向特定对象发行上市的批准和授权
	（一）董事会审议程序
	（二）股东大会审议程序

	七、关于本次发行符合国家产业政策和板块定位（募集资金主要投向主业）的情况
	（一）本次发行符合国家产业政策要求
	（二）本次募集资金主要投向主业

	八、保荐机构关于本次证券发行上市申请符合上市条件的说明
	九、保荐机构对发行人持续督导期间的工作安排
	十、保荐机构和保荐代表人的联系方式
	十一、保荐机构认为应当说明的其他事项
	十二、保荐机构对发行人本次向特定对象发行股票上市的保荐结论


