WAL . 688345 WEFRTRIAR: )8 NS 2026-035
I HBE BRI BIRAE

2025 SFFRFIMERZAHITR (ERIZTTH)
LN

AT RARE SRR & N AR REOLE, 3 PR B
BE KN, RIS ERTE R g B AR R DT

EREARRS:

® BN T BRABIPEBRCEE o — 2R BRI IR 2 Ao 2R BRI TR 52D

® B RUR: AT TGLTTIA R RAS L T A R B SR /B o
GOE N RAT AR LS W) A TR 10 5 5

® JBBUHUB B R BB AR IS A AR R A A PR
A CLUR PR “A T ) 2025 4F PR B2 iUph vHJal CRAN faifR “ A sl vt
K7 SLI AR ST BRI R EE 395, 00 JTE, 205 AV TR R A
I 23 & B A 10, 000. 00 J5 BT 3. 95%, 9% T4 — 2K BRI 22 115. 00 J7
e, #2750 TR MIME RS 280. 00 JT K. AUHR T AR T, TR .

— BRI H B

AT P AT AR A RS A R, WS IR AA, )
TABN A A0 A TR YE, A8 AR . AR L OB AR G 45 570 —
Ao, AFA 7 LR DG A R K R, IR A R R g RS B AR SEIR, AE
OO ORBE AR G M HTHE N, F R 5 A O S5 i Js ), AR (AR AR LA
[ 2 m]vk) CBURRIRR “Canliz) ™), Chae NRSLREREZREE) (LR fERR “ ik
FREN ) (BT AR EBGHUE BEIMEDY CBURRIFR “CERLIMEY "D ( EHRFIES:
A5 BT RHARR B 22 i BEOUY CBURRIRR “C By ™ CRMIR Fiiv A B
TR 45— IBOE S BBk EE ) (BURNTAR “CIREfamsE 4 507 557
JAEAE AT BOERURELGNE SO, AR ) AR 800 R A B W] Fe ) (B




NRFR AT FERE) D RE, Bl AR EH .

BV RIS A 2 H ) AR A A AL AR IE AR T 85 1 A
W IR TE o

= BBUEUR IT SR AR B R R

() el s 3K

AR SRR (R 25 O BRI i SR CoF SR BRI i 2 e 2 — 38R
BITEREED -

FEE AU v S T 2 AF IRl X B S (R 5 SRR VE RS e ]
UEZF LA A IR ST R A w7 60 a8 = LA HI OB, o ds{E
AT IR BB BEEBEE .

FAN B SRS, ARSI AR T s 0 UCRAG 23 ) A Bl IR, 255
SRR R RIS B0 A5 AT RO A T R A R TS L, &8Il g A F
O A AT R BEARAR, RN BT 20 2R, A BEEAAEE Wil
X GARPZ I S R R R T, A A R R ARBUR .

() AR B UE

AU VA R IR R i SR Ry 2 W) A — T S [l R A 23 ) A S
15 S5 R/ 1) IO B 1) AT B AS 2 ) A P 3l J B 5

AT 2024 4F 4 19 HAETEHS “mBEFHA BBkl HiltEd 7 (e r
AR 58N AL 5 77 2RI 23w I R TR D) 5 2wl oI BA AT B8 <BrdbAT e 47 [l ey
B3 AU PR e A3 400 T D3 R IR v R BB Al 1910 5 < BRI T A RS
600 76 (%) , ANEREARM 1,200 /56 (%) - 2024 4E 10 H 16 H, A#H
B T CORT IRy T S 5 R R IR AR S A ) AR IRR TR 2w Ry
30. 886 Jifk, A RA LA 0. 3089%,

DAL R0y S TAN 20 23w RIS W95 MR SR R Ji 7 AR T RS, AN B
2 LT AT

= BB R A 2 H R



ARUCEL RN FL m) B S 4% T BRI R 5T 395. 00 J7 1, AN IR
FLR NI s\ A S 40 10, 000. 00 J5 W) 3. 95%. AIREZ T — IRV T, TG
TREEAN S . ARG R

() S—RERHIVERBEE: ARl B G852 7 58— 2R IR I 5 115. 00
JilE A AU VR B 5 A T I B A B 1. 15%, 24 by A U R 40
PTG =) 29, 11%;

() BB 2RI 5 N A 30 M) SOl X S 4% T 2 2R PR R i 5 280. 00
JiI s AU VE RN B A R A S AT 2. 80%, 2 i A YR v
BT RGR B R 70. 89%.

BRI R B RN S H, 5458 a SO0 B BCERhvHRIFTed K
AT 1) I S o B0 B3 E AR TR ok A U ) 5 2 8 45 s 8 ) JIR A L & 20. 00%
AL TR A ATAR] — 44 Bl et G 38 o A F AR A RO Y B IRBGEUh T RIS A% 1Y
AN ) i S BT A I AR RSN R 5 A 5 I A AR BV 1. 00%.

LEAR VBT R5 22 00 2 24 H 2 30l 5 3545 B 5 — 25 PR o i 2 e i 2
TEC AT B P A SRR I B SR 5 B B B AT, N B R A AR SRR 1
A, JRIE R SR A . A PRl . B ek 4n I A R, PR P R S A B R R AR A
ARV XN AR B T LA S 1 2

M. B2 KFEKIE. JWHEAS BIRBEMREEE

(—) BT S 1 e M B

Ly Bl S 5 PR AR o

AU R SR CAFIEY CUEZRE) CEHEMEY) CEiHim)y
CINE TR sE 4 '5) S VR ITEEEM. MVEME SR (AR FEFE) ARG
g, 560 ) SRR O

2. WX G e RS54 B

ARURBE R % A7) (e RFad ERTF AT, FRD @k
BHEAG . BOEARNG . ZOd TN REFHS AN T EHU I AN 5.

(D) B %13 H



ARV RIFIEE T B %41 157 N, A A5 i T RE 2, 244 N (3%
22024412 A 31 H) 1 7.00%. HLH5:

1. =BG,

o
NI

w
N

AN
L TA
4, HHN T ER A .

O

o

o

CA BBt B AN A R GO ESD, ARG TR

) 5% LA E AR I BEA B B BN S BE AR . SCBE. T LURAME A T

AU RN IR G, R BN B A A F R AT T
ot G b ZRUAE 2 W) 452 T PR A Tl 2 I LS CAS il v SRR #2543 A 5 8 ]
AR N7 8 R AR

(=D BB B 3R (R B AR B 5 1) 23 e 0

RBTE— | RBEZ | AR | HEAKRE | SARE
P KIRHITERE | HEFREIER | FREIMER | BRI | BrRIA
o | S| R B myE | ENE | ENE | TRA | SHRA
T R @:]9) (il BALLA
—. REABEHEAR
1 T | hHE LB PN 0.50 1. 00 1.50 0. 38% 0. 02%
2 | BkE | P HHS 0. 00 42. 00 42. 00 10. 63% 0. 42%
= BOERAR
Lo 350k | hE | ZOHEARNGR 0. 00 0. 50 0. 50 0. 13% 0.01%
2 | BREZE | pE | ZOEARNR 0.26 0.54 0. 80 0. 20% 0.01%
=. HfbBEI%
AN S NAPSE & A ) . )
LR (153 0 114. 24 235. 96 350. 20 88. 66% 3. 50%
&t 115. 00 280. 00 395. 00 100. 00% 3. 95%

PECEINN N w2 & = 2P b ST Buse of i1 ¥ e v e Sl to] 'S dhina TR PR /NN e
BIARERL 2> F] A BV 1. 00%. 23wl 4 AE AT R0Y) P 1R BBl v Sl il B R b F) T 5

KRV A L BB VTR PE AT IBEAR 23 5 28 7] A SV A1 20. 00%;

e}
AN

2 AU TSR T I ZA R A R M ESD . PSR A




] LA LB B AR SRS B A BN B E RS . SCRE DL RSN BT

3 AEFRMITERR T, B R BN A N IR A IS BOT Ban 1, Ede
R8T R AT NI 4, RS BT AR g 0 A Bl X S 2 TV HEA T 4 1 3 42 TR
AR 488 5 ATART— 4 Sl o0t S8 5 4 P8 A 800 AL 1) P AL il vt Bl SR 952 PR AR 28 ) B S8 AN 1t
B2 F JBAS BV 1. 00%.

(P> SRR B

o ARV T 2 DI /2 RSP 3 2 A 0 4
ARG, ARIAD T 10 K.

2. AAEHLFMEGHUERS CLFRH WS HRERL"
AT G4 BT B FEAPVTH AR I A IR 2 AR ol i
5 R 5% R 51 20 MY 5 44 8 R B AR BL T B . 26 A
SRS 54 TR0 A BRI 5 R s

T ARBUBRIIAE S TH) 22
() AU A 80
— IR B S B A R B 2R SRR B % Tl e i H kS
A AT BRI 1) B S PRI T e S 4 ok PR A [ ey A 2 e, B AN
it 36 M H .

E

2+ S T SRBRBIME SR AAT R O B 5 SR BRIV IR SR T 2 HR A Bt
GARFZ I R IR S i R AR IR R Hak, - BN 36 4~ H .

(=) AUkl 7 H

B HAEAR B RIG A 7 IR S U A F HHSE, A FRAE
60 H A ARSI E A IT H 23 U 285 T IRBITE BRI e A e AR
AEFE 60 H IS TARR, D24 SN e A RESE I S N, R 28BSt A I
Wbt RIETF IBRBIVEBERE R IRYE CEBEIME) ME AT B R (1 1)
[ ANTHRAEHTIE 60 H A

BT HBANA Sy H HAGAE T F 18] A ) Bt 585 3 5 SRR i

ol

L\

23
S



1. AFEERS . PEEREASE 15 HWN, R R KR A FE R 45
HAERERRE A HIAR, BIERMA NS HES 16 HEZE, A% 1 H;

2. WAZEFEHE . g . g A E w5 H N

3 H R BEXT A A i 5 N HAT AR AR AT G Ak = AR e K s ) 1) R =i
Bz HEE ARG T2 H, 2WkEH R H,

4 v EE 2 RN RS AL Sy B R g e e Ad ]

s CHEREHAE” A AR TR R e B 2 B iR I AS ) el A
KT,

PSR ATBOEI . T R SO S iR B AR S
EHEN DL S A ) i SR BRI S0 TR (A e R e A AR AR e, 3 AR B S (AR R E o

(=) ARUBh TR i br B/ VA g 2 HE

I B P o 3 S P A e P 2 2 4

ARV VT XN T 10 56— SIS PR P 1 S A RS B 0 0l o B T B Il SE L
Hig 12 NH. 24 M H

PR X GAR Y A VB vE R SRARZ 1) 58— SIS B ) 1 i S A B S 3 P AN A1k
FTIRERELIE 55 o SR G sk 3% 1 28— R BRI I 52, 5l g5 50 A w5
e P A A R SE N A IBCR], AR EAN R T2 R S 2B FORAL $
SERLEE o PR A PO SRl A G DRI 3R A% 1 28— SIS B 3 P M5 5 1 A PR 8 A A R e 448 Tt
A IRKIG ZELA] S FCRE Iy« 38k vb ) B B AR C B P 0 TR I PR A, AN —
25 A B DA LA g SRR L, 25 I TR B S 1 H 5 26— S BRI R B 5
FRTA], 528 ) 6 g A A B PR 10 26— SR R T I S2 AT R0, %55 A — I (1]
I o

N AT I 4 A3 21 S PRl St LR 10 56— SIS PR T 5 S I A ) IR 4
3 LLAEARFIAREEA N TS BT BRI G2 s %S00 5 — SR PR P I SR A
REMR IR ES , 2w 2 A B v 3] PRI e [ D) 123508 3 8 — A s il 2 5 S s S 4
BRI % O A PNZER I a2, FEAVEM N 2T ab .

AR VTR T 1R 25— B P I S PP e o PR A e HE Gn R Bl s



fiR B PR30 it o PR B ) iR B R 45 LA

B | AR VBN HE 12 N HEREN S R R T

50%
FRAS 4 Fidse iz Hild 24 A AR EE M s A H Ik

AR | BT ELTEM HIE 24 D HJRE NS S DR 25T

B | Bk DR 36 N RS N5 4 Lk o0k

FRAE 093 5, 2 ) A v A MR B S S PR o B A B AR R BR S R, Rl
JE R PR A 2 ROl X S B IO 28— SRR R E RS, 1 A B2 A YRSt E 1)
SE N [P v A o AR B PR A R s ), AN S & IAR R PR

B G 3RAZ ) 55— BRI R 52 B T AR A BV A A . SR A1) ey
PR 7 AT By TR BB, AN AE 2T 3 HH S B DA A 7y =081k, %55 et
) it o PR 30 15 8 — IS SR ) e St S A o R A R AR 0 o 42 e 2 0 6 e AR ff e R
(R 5 — BRI B S A T [RT g £, 00 AT i 3 Jost RIS 75 ) JBE A — [ A o

2. B TR PRI B A A e

AU RN T 10 55— 238 PR S G S Sl o 53 A A U 4 A S 3%
215 e )E, U )E H 0 ARG kI BN A S H, HEABSE T
FIHIE] )«

(1) AFEERE . FEEWRE NS 15 H, BRI I R HEIR 4 B 2
FAEFERE A HEIR, BRMAASHE 16 HiR&E, 2561 H;

(2) AF|ZEEWRE bgimid . R A T[T 5 H W

(3) H AT HEXT A ) M 52 e HAT AR S PP AT 2 A0 i 7= AR 5 R i (1) J R =R
2 HalE AR SRR 2 H, 2GR H,

(4) P EUE IS EEIESR A 5 BT e 1) HeAt 350 1a)

IR CERFHT S FERIE RN R Y 3 5 1AL S sl A
KA,

EAIICVEAR . ATHOEM . SR T S B M S Bk BT AR E ., ik
BN D3 LS A ) R SRR I3 1) 1A e R e R AR AR B, 3 AR T S A R E o

AU TR T 0 58 SRR P S U e 2 HE S SR R



SR AR AR Ee A

- AR TLHE 12 M ARENEN S HEER T2 HE
PRI ou R it A2 P o

BT D 24 A DR A5 RS8R T2 ik
N H %
BB o iR g AL 50

O3 TR AL U 25 P 2R SRR BIVE R gt B e T8t A RIR A
SO0 1) A U e PR 585 2R BRI P S PR A T 21V i 2% 1 10 AN B FR U U1 s (10122 03 285
T RBRBITEBEER AT 2 m AU v R e 1R R R AR 4
PER BRI, AERES RIS

PRI SR AR VU TR R 1 2 — BRI I S A I i ANk
TARIREEL IS5 o WX G OB AE MR T IR 28 S FRAIPE SR th T e A 2
R M TBEAS « S8 TS5 55 H 180 Ay e [ I 52 U1 Jegs 2 AR, HLUF s 2 i AN e
ik HFROREEEIE BTSSRI MR IR ANV (1, U DT i Jit A
AT B RV

CPUD AU o2l (4785 3]

SR W FR O B SR BR B /U e BT B 2 A T A H R AR I ) B
Pl G 0 I AR U v SR A 2 SR BRI B SR AR U e e AN EA BE B AR A
W, EHERI (AR GIEZRE) SEMHIGEE. ATBOERL. Mt SR A
(v FRE) AT, HARARDT:

Ly OIS B 0 28w SE S R U BN B, A AR IR B 8 ROAE U] N AN
W e 6 A H A REFERAE I B AN I E P R A2 ] et S A 25%, 1
WS 6 NAW, AMIEALIL A AR m B -

2+ WA BN AT 5L LR R SZOE B, KILREE
N RERAERANE 6 A H N SEH, s ESE A 6 M H A SCEA, kil
AR TP, AR wEHR R Tt .

3y FEAUCEU TR RHAN A, IR CARRED) CUEFRED) SFAH IR VAR
AT SCAEA (n FERE) R A mRFIRE 5% LA EIBAR S S g BN DAY
Jcts e L AT SR A A T AR Ak, DN 23 Xt B e b FL P 5 A 1R 4 ) B S B

Xa



AERAEIN AT S B U A CHE
v PRGBS B T e R L 2 7 v
() BRI IR RS 352 T ket S FLAf o ok
1o 55— SRR BITE BRI T O ks
AR 2R SEBRBITE SR (3% T ks 10. 09 J5/ ¢
2+ S SRBRAIME IBEER (BT O M PR R o gk

AR ER - SEPRABINE SR (3T Ui AR T B S i 3, HAMI
EREA iR AN

(1) ARYFEh R B 500 1A 5 H A\ REEAZ S B G 1 AN 5 H
B ZEAT 5y B/ 1 ANAE S H SRR 5 i) B 19. 69 JGIK) 50%, A 9. 85 Ji/

i

(2) RYCHERIFEZE A5 [T 20 NS H A R IREEAL B3 Git 20 M2 5
H 24T 5y AL/ 1T 20 AT 5 HIBCERAS By i) &EIBE 20. 00 ST 50%, 4 10. 00
Ju/ i

(3) AP THRIFEZE 2 51T 60 A4 5 H Al RERAS S M (i 60 M4
HBEERAS 5y SR/ T 60 ANAE Ty H IR EEAE By Jie ) kI 19. 30 JEI¥ 50%, 4 9. 65
Ju/ i

(4) ARV RI R A S /T 120 N85 H A R IREEAL G Gl 120 AN

Oy F B SR AL 5y AL/ 1T 120 ANAE Sy H BEERAE By Je i BRI 20. 18 JT ¥ 50%, 2 10. 09
oo/ .

() B T 2RPRIE IR (K452 T A A LR o T v

Ly 58 BRI SR 42 T A

AU TR 3 BRI E R S I B2 T ks Sk 16,00 7T/

2 B S BRI R I SR K T AN RS IR E ik

ARV vE R BRI SR B TS e 8 A RN, BT
¥k 16. 00 TG/ I8



(1) ARYFEhFRIEE 50 1A 5 H A\ REEAE S B G 1 AN 5 H
B ZEAT Sy MBI/ R 1 AR S HIREEAS Sy ) AR 19. 69 JT, R TIM 4
Aj/\

1 ANAE 55 HAS G Y4 1F) 81. 26%;

(2) AU RIEL 2 AR 20 NS5 H A T 2S5 354 Gl 20 NS 5
H B 2228 5 VA AT 20 A 5 HIREEARS &y &) AR 20. 00 J6, Z4% T R4
A HT 20 NAE 5 H A S84 # 80. 00%;

(3) ARUBIvE RIS A5 /T 60 NS S H A R IEEAS S B0 CRF 60 N2 4
HIBEEAT & 58/ 7 60 NS 2 HIRCERAS & s &) BRI 19. 30 7T, 3% T2
AT 60 ANAZ S HAZ S 0 ) 82. 90%;

(4) AU RIS A S/ 120 A8 S H A A REEAZ S B CHr 120 M3E
gy HEEATE 7y VA0 120 DA S H IR SRAZ Sy s &) BRI 20. 18 G, % T
LT BT 120 NS S HAS S I 1) 79. 29%.

. FREIERERRETSTENREEF

(—) BRI ZT 54

(Rl AL N AU, 2w N gl G T BRI PE SRS s ez, & P AIE
TR THEEARIE WIASBE R B85 T BRI 2R

Lo AR BA MME 15

(DAL AV B 55 2 THR S BT 2 v o RA 8 R B Tevh R
AN DL TR

(2) Bl — AT B 55 4 P R P il ey it v L A e T I B e ik
RS R B RS

(3) s 36 N H A I RAGEENE . AR ER . ATFREEAT
A 3 BC R E 5

(4) FRAHE I RE AT IAT AL

(5) BRI 2 A E B H AT FE .

2+ W B AR AL ME— 15

(1) 5l 12 D H WBAEZFAZ 5 BTk g h Ak 2 Nk

&



(2) f3lr 12 A7 AR ERIE 2 AR HE LR DA E D AT =1 N s

(3) dgilr 12 A~ H W IR R IE 138 AT M v R UE W 2 R FLUR AT LA AT Ak
T 8 K EUT 25 N F it 5

(4) A (AFHEY e MATHUTEA A S, m s B S T 1
(5) IEHEMMEANS S5 Bl 2 =] AU i

(6D EIE 2 A E 1 AR % T .

() BRI B S PO A ok PR A/ 1 e 4

BRI/ VRN, RN NIRRT, B SRR BRI R B 5
A REREREE/ V1 -

1o AR AM MME— 15

(1) BAL AT 55 2 TR S B A2 7T EA e R s Tevh R
718 5 L PR B AR

(2) Jpedle AN 2 VAT BE IV 554075 P 3 42 TR e 0 2 U LA s e L BTG v
TR WL VRS

(3) i 36 AN H W IS ARAZEREE R . An =R, ATFREEAT
R 53 BC IR TE +

(4) VEHEE U T AN SEAT AU 1

(5) HETEN 2 A8 A TR o

2+ WA B AR R AL TE 158

(1) &l 12 A A NBUEZRAE 5 Pk sE I ANTE 24 ik

(2) 5l 12 AN F AP B I 2 S LR HEHLR A 2 S ARSE 24 3k s

(3) fgilr 12 A~ H W IR RIE 138 AT A 8 v R UE W 2 R FLUR HE AL AT B Ak
T 8 K BT 2R N it 5

(4 BA (XFE) MUE AR R ES . WU B RS0
(5) FHHEMMENTS 5 L& 7B
(6) i EAIE 23 A E I H A HE .



AR BB 1 FRERIEZ 1, AU b5t B it
GARIE AU v 2l C SRS AE AR B B 10 265 — SR PR A B AN R B A
IO 24 2 ) AT A o o RN RSERAT ) 303 T3 R S R R W A 5
Sl Gt BRI NTTAE R, WSR3 AAR B3R B (10 55— SRR T 1 JBE
SRANHIRBR R RS, 2 2w DA T A R BE SR T I A (G g o D] g 2 it
B 1AM 5 H A TR RIER A S ) ISR AEL Dy Shoxt B C 3R (H i
ARITJE S SRR BIER R ARG T, IR R

A B R BIRS 2 S RUE T L 1, Ul SARYE A B &)
CLIRIRAE G AR B R A ) 28— SR BN BR PR A » W24 1 28 W) AT
FRUBER T A GE SRS RIS IR 1 305 H A RIS IRER A 2 30
RIRARARL RN s CRIRAE G AR Y e (1 55 SR BRI PR IR AR VA AR R
R

3+ Wi B R A ek (KA UYI PR 25K

WS 5 I e A 1) A R SRR e SR T, it Ae 12 A A BLEIAE
PR -

NN N AT E A PSP R

AUl v J 452 T 0 BR AR e S50 L ) 2 A% 47l 2025 4:-2026 SE A&
TR, BEANSUHEEG—IRK, LOERNLSTE 1% H AR Shxt G 958 5L (1 i
S RYE S

AU S35 T (0 B B 1R B 23 45 4R P AL S5 4% H Al R 2R s

FRER PR/ V5 R 35 W E%E ¥ B AR

2025 FEE MR A T 25. 00 412,70 H. 2025 4F 4 R ANK T
0. 40 {270

2026 FEE M AAME T 35. 00 1276 H. 2026 £ 15 F)E AME T
1.20 127t

e (1D B3R BN Fabs LG F I R 172 BN IR BB R v S s <«
FE " FR & o VA R R AR T BT A R AR SR, RS0 BRAT RO A 2w BR A B v
R LA 14 30 BB T RN B2 TR Canda ) Frisd B i B 43 S A 2l FH S i R Bq e 1 -5
Wt

(2) P 3 BRI B S A ok B 6 / U1 8 2% A0 S PR 8 H A AN ALY 1 28 il e 808 2 1 N i 7]

S MR R A /U7 e 30

o AR R RS/ 1 3]




ST AR o

R BR R/ VAR I, 23w D i e AR BB / VA1 Jess 2 P R Bl oot 5 70 B B3k R
B/ JE S A SRR /R, AR SN SR RIS ENE S5 H br
G5 BIAT Bl oxet Gt Y 25 A% 4 T Sl ik e R 1100 26— S PRI IR B SR 2 AN i
PR, H1 2w LA T A% I s Al x5 00k 25 4% 24 00 o Jall U1 s 1) 26
RBRBITE R AT, IR R

5 W A N R IS5 1% EoK

WS B N 1 S8 A% 1528 =) P BN S K 25 A% R BE AT o AEAS
DB S AW N I A AR, 6 DT A il B AT 5 4% o U 5 2 S m]
i ER B AR/ B BRIV B AR R I 5 A N B R SUks i kR f, LA
LB AR B NBUE A R, BARTE

MG ERGR MR A et
AN T B PR 6 / VA Jes B ] 100% 50% 0%
VI LA o USSR B B/ V1 2 A 0 1 0L T ZE IR KRl 3 S N B4, AN A
BRI A AR AL T RAT 20% () IOBUS 5, A NGO 2 45 RN 2 A AR A o
2 T DS IR R BR AR/ JEL R 2 1R R0 155 00 B 7E IR s o BB 20% AN 2 Ry, 4%
[ 1 HUCHE S (ST S 20% R AT T e RIS IR AEAE 2 N8, TR S
A SR AR TR R U A G R AE T RAL 20%, 5 %45 KA Ak o

DA_b 2 0 Wi 130 AR R BR A /U1 4 1 it A8 L T AE BRI U S N0 I R A
AR AR VT AR 1 5 Z 1 T8 WS 5 19 RO 2 300 4 v ok B A U R 2 i A

pil
o

) RS HFRIE RS, WS 524 3152 Br Al B BB/ - s 1) BR A 12
PSR = N A T R B PR AR /U s 1R B XA L e B PR A /U s LR

Wbt B 2 IR B/ V1 e (10 B A 1 B 5 AL AS N S80It R AN A
RS /U BN BE 58 A b BR IR /1 (B 0 A SE 2 N, 5 SRR i
SR A LT O R RV, 35 — SR PRAIE B d A m AR I R AL

AU BARE AL A R BRI PR 7] 2025 4 fiR
T B S v R S A B (BATRRD) AT



6. AT KRR LR A 1 )

AT TS T A RS TR R B RGS, R
AR P B TS P T . A L TR
NI AR, A AT WA T BT S5 [ 2075 JLSRL, e T 4 A 25 A
S, PRI FIE T R (BRI 365 ) VR WA 7 10 R
AR, I R IV, SR bR e A T3
AR A BRI LI AT AL A D 1. %6 LA A R OB, I
B THRT AT A7, JE A AR T T AR, BRI 7 B
275 R

B R IPLAIE RSN, AFMA A ERE T SIS0 IR,
XH 510 A S B R AT LR A VR B o 24 745 AR M
RSB AEE R EBRIRE B AT BRI/ LR 0 26 P S
AR B8/ R

G L, A TURUCHIB IR R A AR o S50 BT BRARRE, 5%
O FLAT RLF IR R A B, RIS 5 AT AR, R4
AUCHI R 1 H .

I\ AU SRR

WL S 80 T R

Lo A RIS R S R A Rt

2. NS BT B R A VI R R T AT LR R, R
0] B2 7 A R ARG RS T A R 4 i 20 S 725 0
AUVl FOEHERL TS, AR AT BRI CRPRLNED ML R
AL

3. L YR LI AT A B 554 2 6 4 F 7 T2
TSR AT R T AT 125, JF SR AR LR ST o S
HE ST 2 A TR, SRR PO B ST SO A2 5 B2, b
SH TR, (EE AT BB SRR B O T HEAE 5 DS TR 41

Ay ARG 28 2 7 B 4 i WG e 5 Skt 28 WIAE A TR 2311



FE2A A BB 2 73 U SR A4 IR SS CATRIIAN DT 10 KD o B 5 H A% 0
SN2 B A AT H L, TR WTE A AR W o T AR B AR 4 AR
ORI vH ST 5 H 35 e I -5 2 4% 2 DA 2 Bl 44 B A S A s T DL R i U

B SRS N S AR A B v R N AR REAT R R, IR S R IR P
RPBU 2/3 LB, ST IR A FE S mgUE B G e
THRFAT 2] 5% LA IR0 AR BLAT I FA BB AS B BE SRR Do

O ) B 2R 4 S UUBEBCHU RIS S S0 St 5 10 IR AS B 5 o S A7 A
KRR AR, W 2[RRI

6 AU TR 2 A FBR 2 B BGE T, HA BIA U v R E 9% T
FATIN, o FIAERE IR T PN TS ot B 1 BRI PE B 52 » AR B, H
ST PR FIVE R T ARERIR S/ Vs [RIVESH /AR R R IF AT
PRV E R

COPRBIME SR 3% T R

Iy BEAR 2 T BCE A i vl EL3E ol (g Sl 6 S 43 7 Bk R X
Ja, AR SR R CREIVEBCRS T PAR),  BLATE XU AR 355 5%
Ao

2 A FEIE B S BLRT T, e N A Bl v R B (Kl
X BRI 2t 1) 2 A2 A5 O BEA T 8 O 2 o I 25 A 2 e I 2 A AR W
o I EE55 P 4 Rl 5 RN i IR 2 A2 A 0t H s I

3 W 2 % 2 Bl o I 20 BRI R BB SR 45 T L Sl oxet B 40 sk AT #%
SIFRARTE I

4y ] I RIS AR R e HEA AR ZE RN, B
12 CHEUMN SR AARACIN )y HEIT=55 B . 24 [7) I A 3 Wt R AL

5 AU RIZ AR HBGER S, AR NAE 60 H N IRATSSHUE 4T
R U B T BRI PR IR SR T 58 A T o A FIRAEAE 60 H A 58 Bid T
PERY, 2 N R ANRE SE ) St I, &7 2k S tAS sl v, R
BIMED WUE AT BRI T A THAE 60 H N o R 58 BT (R BRI 1 B
R AR B vHRE 13 A A A A I BURBCE R -

&S

hsii



(=05 FRIRBITE B A e Br BR A FE

I A HE e N RS ISR P IR AR B B 1, A s v Jl i
(RIS B AR B A 2 A 77 At A T o 180, I 2 A% 2 B2 2 R R W
S =55 I 2 406 Bl xS At Bk B B 1) 2% A2 A sl Y LR R i I o )30
AR RS SR 5, A R GE— B IR A L, R AR AL A
WS B, 2w [ R A S RAT (AR R B ) 20— SRR B . A RI 24
L IS 30 S A SR SIS DL PR 2 7

2 N ER RIS SR SRR B SR PR T, N [ IESR AT 5 P H
W, U S PN G, B LS A m PG IC S T R

3 Wb B R ER RS 12 SRR E B AT A L Bk, HAH
R R S BN ST RE B (0 AR « B AR S A VA YRR 1 S
PERIRERE -

CPYD S5 SRR B R 1 s R

Lo A m) S N 2 AR SRR PR BEER I i, A il v R BEE 3k
IS G2 VA o 25 P 5 AR T o AL, PP 25 % 2 D I = AR I R AL A
55 BTN 2 S B U Jee A A 15 sttt RAR AR o R0 A2 U R A 1 R
x5, maTlgE I rEAE SRR, AR A S AT, O N AR 2R
BRAIVEBCEEATVAE, TEAER R i w2 S I e 3 S il 5, [
I 22 T B IS A% 2 Do« AR 55 TR L AR OGS D 22 75

N GE IR IR BRIV R S T, N 2 FIIESRAL Sy BB

Wi, ZUEZFAZ S DTl n, g o ml BB e e

CHOAR R B R A2 SR

I 2 AEIR AR 2 o AR U v ) 2 A SEAR Bl vt il i), e s
ESC RV CTiBURS

2+ A FHEIROR 23 B BCE I A U TR 2 5 AR SEA U TRy, B2
AR H W RE, HAREHE T HIEIE:

(1) FEELAMERIRE /S KT



(2) B TS TR (A A BV B IBEAS © JRIB IR LIRS ety I -
e 4 e Bk B A i R 3 SRR AR AR T s R B RSN .

3 N HIM A A% B I AR T I T SR A A T A F R R
SEATAFAE W] A5 T W) S A AR BRI 75 IR 2 A 3R WA i L o AT 55 i 24
AR ST SR BT E CEBINE) SARIEANE M IRUE « S A AE W] B
2] R ARIOR A 7 S B R R e

DA TR 281 ERE P

Iy A E AR 2 B AR OB v 3 2 BT 28 b SIEAS v Rl i, e
A

2+ WEEBOR 2 W ORI AR BRI 2 5 2 B SERAS BRI,
AR BIRE «

3 UM HT N A m RS AT S CGEEINED) KA SRR
RRIE . R AAFAE W] B A~ w) S AR 78 RS B A R Tl W .

Ay ARUCH TSI 28 1IN, 23 w22 [ D 0 AR A o3k B 5 1) 28— SR B
JBEER I I A ) ORI E BEAT AR, 1 AR VA I PR 55 SR I SR A I SR

5 on ) JBOAR 23 B oo T PO I 28 B SE A AR, AR A 2 H
3 AN AN, AR EH BT .

Tuv AR RI BT AR

CD BRI R S 5 R 4 5

FEAS YT v R B 58 28 5 24 H 20t B3R ) o SR B 52 58 e
3 A0 A TR) B SRR I 2 8 O s AL i, A A A AR A | IR
BRI AR« FOBE A B A5 I, WX PR Pl 22 e A T AR 1 (14 1
H WETEIR

1. BEARNTEIIBA . JREBERLON] Betn 3

Q=Q, X (1-+n)

Horbre QW VABEHT A BRI B SR i s n W BRI DA ARG IREA . YRk
JBEER AT B T 40 1 B 230 (R I SR e 108 36 B e 4 i 1 0 R JBE S i)



Q Ay TR 5 110 BT e S S B

PNl Wil

Q=Q,XP, X (14+n) + (P,4P,Xn)

Forprs QR BT (Y BRIV e S s PO RO e H S A P, i
JREA A% s n D BCIBE Ee A CRITEC B ) B IC i o w B AT EE 1)) Q Dy il 4
Jei ) R AP I SR

3. 4k

Q=Q,Xn

Forpre Qo VR HE T (R BRIV B S B s n DRI L) CHI 1 B W) BSR4 A
n BB Q U R i P PR A 1 M S

4, WK

NEVER ARG RO BT DL T, BRAGIVE B B A %

() PRABIMEIBEERZ T O M R 8 ik

FEAS U VR B 58 23 15 2 H 2R Ul SR 3R #1028 — SRR A 2 e 252 58 B
3 A I s B — 2R BRI B 22 5 O R AL AT, 2 WA B ARG IR L R
EIBERAA . AR BB, 2 B BIR G AE I, RS BRI SRR T A
HEATAH N 3 . 5 T

1. BEARNFIERRA . IRIEB LA R IR

P=P,+ (1+n)

Forpre POy BT AR TA0A% s n BRI A A BV HBAS . JRIX ISR AL
R BARRANIILLE s P A (M9 T

2. Mol

P=P,X (P,4P,Xn) <[P, X (14+n)]

Hore Py Ry AT TR PO IROBCEAE H 2 HCEL s Py o FC A A 5
n A BCIBEFR LA CRIVACIBE PR B BCIBERT B A 2~ 7l IS IEAS BRI LR A1) s P oA i 2 1)
BT



3. il

P=P,+n

Horr: POMTHEERT IR T 00K n &l bel: P ON RS I T 1

4. YR

P=P,-V

Forpre PO BERT OB T4 VN REIAGIR GV P O S IR T i
SIRE RS, PR T 1.

5. Wk

PN FHERER RO BTG DT, BRAVE B SR A9 T b A i 2

(=D PRABIE B v X HE Ry

L EIREBOIN, N 2 ) e H UG O T U R R I RO %
TR . 2w SR 55 Pl _Eid B2 B Ar S CEEIME) (A
TR ) FIA UG TR RE R L IR A R W i e, A
) V2 R I 5 s A TR A R AR SS v A R A

CUU D 55— S PRI e 22 m Wy 4 £ Jst )

PR GRARAZ BB IR BRI 5 5 B 6518 s A5~ F R AE R A A R
FEIA S IRIEIBEZLA] L B el s B e bR B AR, 28 ) BEX 1 A A
5% B P R AP P 5% P e e R A7 At A 2 1 18 2

INEIVAE g =N EE  YIprS

PR GRARAZ BB SR IR 52 58 B 6518 s A5~ m) R AE A A R
FEA S IRIEIBEZLIA] S B el s BoBes e BeaESam, 28w IO i R B PR A
P 26— ISR A 15 S ) ] e 0 e R A T A I ) B o R T R T

(1) BEARRNERA . IRIEIREELA R R

Q=Q,x (1+n)

Forre QA TR AT B0 BRI IR BOCR i s n W) BEAR APV IBROAS . IRI%
JBE SR LT e 3 B 40 11 LU 28 CRIVAE IR e S 0 e 306 306 IR B 4 i 18 P P S )



Q oy R i e BRI 1 I SR

(2) MK

Q=Q,XP, X (1+n) =+ (P,+P,Xn)

e QA AT ) BRAIVE I SR A s PO IR ] F 2 H s P, A D
JREA A% s n D BCIBE Ee A CRITEC B ) B IC i o w B AT EE 1)) Q Dy il 4
Jri PR R TR i SR AR

(3) ik

Q=Q,Xn

Fore QoA U REHIT A0 IR ARE BOCR s n A L) CEID 1B w) BSR4 b
n BeEE)s Q O AR 0 PR AR R

(4) Hak

P FHERER RO BTG DT, BRI B 2R B A 2

2+ [t 0 45

PR BRI Y 25— BRI B 22 58 BRUBAR X A0 i, 7 o ml R A A A R
BERAS L YRIEERLIA L R IR . WO AR B A I, ] X v R
5% B A5 1D 205 —— SIS IR AR 1 22 1 T D A7 et AR 2 PR R o S AT

(1) BEARRNRA . IRIEIREELA . R R4

P=P,~+ (1+n)

Horpe PRI BRI SR T M s n R A TR GG A . YRIEEEE
ZLA S JBAR AR A0 1 EE 4 CRITAE BB SR 0 e 1 32 P e 0 3 A0 Js 18 P PSR 0D 5
POy i PR B A P S D A A

(2) MK

P=P,X (P,4+P,Xn) =[P, X (14n)]

Forre POA BRI BRI IR TS s PO IRABCE I H S RIS s P, TG
e s n O BC BT L] CEITRC IR A e 280 B BE i 28w A AR BRI LB 31 )5 P oAy i
Jev YA R A P T 22 [



(3) ik

P=P,~n

Horpe PO AR BRI IR S TR s n R R4 I L CRIT L R S 4
hn JBBEER D P ORI ) T BRI B B ey A A

(4) JRE

P=P,~V

Forbre Py A RS AT O A7 B BRI B P A% s V W REIBRCAIR AL P i
P IR AR IR SR A IR SR N ks . 2 IREREESS, PSR T 1.

(5) %

N FIE R AR BB A BN S BRI B S b AN

3y [EIV i A0 [ A A 1) T A

Q) B AR SRR R FEF AR A T 81 W P Jst D] 1 28 2 — 28 PRt i 532 £
Ve I VALT O o A RS T Wb,y IWch T £ S A /A = AN P S Iy S
LB — SRR P 2 [ e e R B AN R 11, N 28 e Al TR BT 22 B AR
o3BT

4. (RIS B R

QOFASEYS ¥ Ny ¢ {7 b [P A B LAl SN EN REPIS & et A I e
IR 205 o HEIT 45 BT Y Mt (R 7 G T 4 G s ATBUERL, CEPBLINE)
(L AR DB R 1 2 Rl i

(2) 23 4L BEA YR VR R ST R A I, 1 [ LE 52 B T R 7 [ D 2%
SEH R IPE R S, SRUESRAS G AN, B 1) e 4 A ) B e B
T, AT .

(3D LERVEIN U RIEBONAN . B AHDGER . BRI SO 35— 28
B 1 I [ e A 2 3 0 DR R A AR, U RS I R VMR
T SO P SR AIAT 35— S BRI e S 1 [ ey

T St TS SR E



L (AL THHEER 11— Bty SR A (il v 2R 22 5 ——
il T RAANTER) e, A FPRAER T H 2R RS /)1 H Y8 &4
PR H AR BoH IS I w] Al B R /R AN BA2 3 LS abR 5 ls
OUAEJR SRR R, B IETRUE T R IR /U e PR AR PR IR SR RO B, DR SR R A R I
ST HEA SO, R AT B TR 55 v A S iAs B 3l AT B8 A A~ AR

() BRAVE B A 2 e e b e ik

Lo 2SRRI B I 2 Se (i Bt e T ik

MR (AT HENIER 11 5—— By AT A (e vHEI 2R 22 5——
Gt THARAANTBL) ARSI, 23 ] ABCR I T I A g S, 6 5h— 28R
HITEBEER I e AT V. B, BRI SRR TR IRER 1 2 Se i fi=
BT HA R BRI G MM —5 T . o, An T s A #5% T Hik
SRR/

2+ B T ORPRAIME SR (1 2 SR EL L E Tk

AR VA S 2 T ) R AT 11 A b £ DO R FH 081, 55— S PR sk MG S 1 S5
FE N FIR T 03 AR A AT AL S LA e A (B2 AR D S 24 ] B S A
A, GLEATSREATALH BERANRS T8 T Ak 0 FAT GRS, (AR AT R
B, SRR R R e, I TURCEIAL, T LUBLES 45 5 1 B4 52
FAE Gy o T35 T 2RBRHIE RS, A RS RN AN R R H L, B
FTAT AR Ji S SAS S B ) e A A T A SRl 4 HRZ 77 28 SR BRI I S R A e
IH, B A OB TR S5 U ANAH DR A 5 2l F R AR A B 8 W] 36 4% Black-—
Scholes BRIV EE — S BRHIME B SR 20 oM, %AEAL L 2025 4F 4 H 2 H
ATHERAE 62T 58 S BRI PR R S0 A A AT T A (32 7 it
HATIELCINED, HARZSHOER T -

(1) FrEg4#s: 19.71 Jo/ e (BB T HWlcib e A 2025 4 4 J1 2 FOlcH:

(2) BRI A 1240H. 24 4NH;
(3) JIEhZ,: 18.9324%. 16. 4421% (4r 9% A FuFFs$om 12 AN H . 24
A B,



(4) ERSAIZ: 1.5454%. 1.5791% (Hr5IRMA P HiE G HEE 1 FE5. 2 4F
B 5 %O,

(5) MEEE: 0%.

() FUTT BRI s S S it b 25 3 288 b & R 5 M)

O T A TR VHE U A S W s2 #5217 H 58— S PRSI JIRE S 2 — 2B I
RN SONE, FEE LN R B ST 2, 255 B R AR A B
Jal v R ) SI2 it o o A2 AR o B A / V1 i s HE RS EE B e o R A VRSl Rl e AR Y
Bh A AE 25 PR 38 TR A1 S

Mg 2 v e BEsk, (B A AT 2025 4F 4 A A i 8527 B
PERCEE, BT I A B0t G 38 75 G A B v R e 1 it g B 2 / V1 i £ A
HAE R AR R IR/ JE 3 N A SR SR SR /U1 i, U5 B 1) JBE 0 S A 9l FH RV A0 A
A A R O TN SR

mrman | U | N | om | o | o
S IR 115. 00 1, 106. 30 576. 20 445. 59 84.51
5 IR B SR 280. 00 1,214. 17 623. 25 494. 15 96. 77

it 395. 00 2, 320. 47 1, 199. 45 939. 74 181. 28

VL BRI RERARIEA, SRR AR T 59T H . TR T
BORUAG, 552 B ORI R A R B M R AT K

20 BRVEIEARTERE L3RI Gy S 9 P TRl A R

B FIAS 24 ) L PR 1) 5 24 45 SR DA% VTS 55 T L A 40 3 o AR 25 e

AUCH TSR BRACREAE A S A0S AR A H RS B T, AR 18
AU 22 AP ST IE AR RS DL, ASUCEURh o3l AR 5 R JER X AT
RIS AR AR A TS o 25 HE BUAS U v 3 23 ] 288 A R A Y I R 4
H, HEHOR BT RBIRE, S mas R, BHREHE A, AUk Xt
A KINESHRTH A AR AR -

T AT SR SRE B BRI XSG SRS

(D] AR 55

1o A a) BAS AU VR ERE AT SRAT L, LA B vl B e X




SR BT BT A%, AT B G AR TE BIAR RV R T 5T (A R RS/ U
A, A TP AR DR R E R ), XA 5 TR BAR 1 A ik ok A
SRR R I S I A, B RT 52 ER B AR G AR A 10 56— 2R B i S
WOH AR, IR R

2 TN A BRI SR AR DB RISRICT A R R AL DRk DY
AR AR OR DL H A AT K I 25 52 By, 46 4 LDk R 4R

3y A FHE [ K BOE NS A DS, AR ARSI 5 W 4 ah 1) A
NSRBI eBi v

Ay 2 F) N ARG A YO TR B b BRIE M 25 L IESRAS S T, Bl E A T
ST T, R A5 9 AL AR 53k RS / 00 J8 4 A (R B 0t G 2 e 1A T PR
B S (AR B RS / VA R 1 o B DR EIE S 2 . UFFRAC S BT BB S S AT
Jo PR32 J il oo % oK et Bt R AR B A/ U T2 on) S e ki, A
Al AR THT

5. AW R LA A B RPN L R A FIHLE . R RSN A
AT AP ERE AR R EEE, AR EFSAME, A7 LU & kR
AFL PG A iR o B 65 1) 35— SIS IR P 2 [ DAy S, O o 5 R A2AEL 0 A U Jeg 1
5 RBR R B SR B U &, IR R 1 Y, AR R R R
52 (R KA TR A DR I R AT I A

6 2 T iff 2 AR R VR PRI G AN R SR AT AR A N W)
SN TR ATD RS IIBR], ARA TR (5 R m)) w53 1
BRI, AR (AN ST X5 TSR LA T (BT K&
TATD GEIA ST W57 3 R B A R AT .

Ty 08 A% FROAH DGVE A . RV ST IR ot 5 A Ul v I A DG 1
{r BB SO AT BN o BLS2, WER . SERERER, PRIEAAERE AL 8. w1k
Wik sl o, S BAT A YO TR AR DG B AR B A L 5.

8+ TR WL B AUl v R R 1) A AR SR (55
CEOPAS B IRUR S (55
Ly SRR B N 24 4% o w] BT B AL R ZESK, B o, e BALIESE, A2

E

c



] [R5 FR A AT DT RR

2~ TR BB B A o B AR E R B4

3 WS B RAZ (VI PR AR I SR AE A B FRAS / VR i AN He ik AR 62
5155 o

Ay PR BRI S SRIRBIEBESE, il g A m Fidd Rl
A HBER A BN, WHRHEA R FZAFBER I 2 208 BB BRI
P B AR ) 2 — S BRI B S M AR R B SR 20 BEAC A BB By A
JRCIBE 0y« 3 e 1) JsUBE AR S (R By (R I R, ANASE 4T gy A e DA LA g
AHeAl, AR RS R E U5 50— SRR i 22 AN R o St Bk % 1
o RPRABIME SRRV T, A=A 2w BABUR] .

5 WS S A v RISRAG e, NAZ B X BUGE A g N5
Bl b BT, BT RAMIRJEAT A B vl 7 2B R R S5 A B A,
T B HR RS AR A A NI BIAS N R A w] i A w AN JEAT B 55
O FAT RN TBES Pl oS 5 (1 3 BTN BAR S A R B TR ARG i A A
FIT Bt .

6. Wb SR, A A A R S S A R BG . R FPERR IR B
FORI, PR G E TR BT ot 2 Bt 5 E A A R 4R S
P AR RE L 2 DR T PEAE B F s i, 5 A B v R Pl kA
4 B A 7 R 3L A 7] o

T AR 2 v U I AR Ul v o) BB g 2 Tl I 1] B B85 T B A PR
Jes NI 2 (IREIVE RS T AR, BLZTE XU (RRUR 355
PER(LE P

8+ VA YRR AU v R E )AL AR SR 355

(=Dl S 5 2 a4 e 4y (1 il L]

O3 ) S RN G 2 18] ERTRA T A DU T ) K/ BB 26T ) JRBCHl ol T
KB B AUl vl e/ SRR PSR S S ik g 4y, X5 W3 I
[ERREABLiN (27 M= SHIBUWANE-& Ees T Eo Ry PR NS ) (5 B/ P S = E A A )
KB S 60 H XU AR el i bk J7 AU gk sl BI85 SR BEMR A OGS



WALy, AT 7 B9 AL I 24 7 A L A BT B VR A i v

= AT/BRN B R LRI T

(5l R BB AL B

1o AFIU R IR — 1, AUCHU RIS, SR S A K
AL R ST e 0 1 57— A5 RS A B 37 4 61 24 ) LA T
e RARAT IR 0 97 R 2 R IEITE 4 2nd ed L3R AT S A4
OTRAERY , TG £ 3JCH2 L  AR R 1 58— AR T2 1 4 ) LB T A
I AT b G 2 e DRI ST 1 AN 5% H1 28 A A US4 533 1ok
MG AL ¢ AR AR AR VA -3 32 (L o 1 265 — 2K B
SRR, JFAEBE Sk

U BT — AN AR FE I S5 2 bR 25 B 2 o T e L7 7 B T
SRR LI AR

(2) B — AN bR FEE I 25405 1A 3 A 0 4 L 2 WL v
LRI AR

(3) LR 36 A 1 B0 RHE B, A SR A TR
8 45 T 5

(4) VEHEEIUBE A1 ST RO ' T

(5) o R M 2 DA S A 75 B8 L W RO

o ATFHBLF AL I, AKBEHIR A

(1) Al fshilhUR A

(2) AFMIAH. S rHfs .

3. ATIHILF AN B 10, 2 FUBR &t A OB R 7518 i 4
A 5 B e

(1) A FIRCR A8 LA R 7 7 T 4L

(2) ARMILAIE. ], B AR

4y AL RIS R O RS A s A, SRR



R TR BAT AR e 2 HE ), R T B RREIPE R A T, Wi % 2 3%
{EL PG AR Bk B AR 1) 28— SR PRI B T 28 ) DASSE T (A% Dy 48 » o 5 23
BRI A IR R 5 SR BIE B SR ANTITE, FFARIR R Wit 5 O bR IR AR
/U PR AIVE B, N 2RI ORI A a o T N 24 44 I RN WA I
ST BT AW o A B GO IR R AN AT DA HLIR RIS ot M3 52453 2K 1,
WS Zn] T 22w BT ST RN RS TIE A

5. W NG E A B I AT IS S N B A B A, A ARSI AS IR Bl v )
e LR B H B, W2 A m BOR e, TR & kARl o4, Bihxs
G OSBRI B (105 SRR PR ISR o =] LA Tk [ 4, 2
ARBAE A e (126 — SRR IR BER AR IR R

(2 BN R R A B i AL B

Lo WU G NIETEZ — ), L C IR AR AR R RS 1 26— 2R BRIk
JRC SR B A T LA T A A B2 T A i G g2 v LR SR IR 1 Mg 5 H A 7]
PRIBERAZ S0 (AR I DEE A s EARBAE AR U 1026 SR PR B
AFE, TR R

(1) BT 12 D HWBAEZFAZ 5 FrAE A IE = NIk

(2) 5l 12 A H Wb IR 2 A IR (AU DA E D9 ANE =4 N IE s

(3) B 12 A H WA EGE VA AT 2 g B R 2 A LR LA AT B0k
T B R H T A AR H It

(4 BAA (RFRE) MERAEARES . Mg BN BB,

(5) IAHERMMEANG S 5 LA ] A 1

(6) H EE IS AE I HAR S E

2+ Wbt B R AR S5 AR

(1) Wi Gk BB G AT, BAHE A R 8 w] Mg s A vl 1o "] ARER
(1, SLEMEER RS/ VR I BRBITE R A EAL R, I ORI AE W AR BRI/ VR
[ R Pl SR AR At P S T FE A T AR B, HLAR T

QP xR T IR M2 7] i A A2 B A HH HAR 23 F b, s 8 i 1)



BT b TR, SESRARA0 BRI SR RS, 4k B35 8 I
R 00 A SR 1 R AT

@5 U5 8 P EE AL 55 A58 , R LI T A Uil 1ol
AN, LA T B R o RIS G 2 SR B/
OSSO BRI 2, e 58473 e S 0 5 AT 10
I S A5 8 OB 5 T 7 04 A 0% ML TSR AT VRO BRI 504300 1
5SS BRI 0 7] DL T b o R A ERAR AT [0 2 97 R 2
IOV 5 AL B ERC S5 7 55 =4S R A R 5 e 4 7 S

(2 A AR AT 8 T S PR AL 3R Rl 24 0 ML IR S
LG5, HC AR B8,/ 0 BRSPS A AR T, A AR R 5 1
5SS BRI 0 7] DL T b o R A ERUAR AT [0 2 97 L2
IOV, LA U 5 KB R SR AR, I FE Rk

(3) WA GBI KR IBN AR W A T HLES . RIS 17
A R A P T S O 5 A, R B K5 B0 7 A S
GRS B SR, H T A R R0 35 2K B P A A R
i, B LR TR OB S AT e Gl 25 LRI S 1 A2 5 F 24+
IR SR S YA LI S, LA o D 55 K BRI 2
AR, I 52 DRI 315K 5 5026 i IR S5 AR e T SRS 30 R
AR e BTG 7 A 5 5 LA WL /01 3055 BRI PR S 7385 B 0 A A
BB

3. WA % B

(1) BT B IRN , EE BREIR. 2 BI00 LA )RR B2 A
AL B A T RISSS, B2 LR, OB /1 ) B A T S
HEER, DS AR B 05 55— BB I S MR, e /A I LU T
WA ST B CHESE S LI SR L A2 58 /4 7 b 0 TR A 548
B0 SR IR s LS R L 1 58— R R SR b, DA
DU, T BT S Ay 7 S AR IS/ 30053 1 R A S 5 2
(A AT AL A B Bt



(2) WRRR IR 28 A 2 B4 Rl TR . X7 Wy PRI 2 75
I, B2 R, H CURRI BB /PR P BRI SR (AN B, L3R4
ML AR R TR 1 55— S R P TR PR TR, 128 ) LA T i 5
LB R LR 125 — B A R A B 2k SR 4 BT
T U 5 LRI IR/ 1 B A TR ST A AT 3B B A B 3

4, WO SR

(1) WAL R KT AR F A AT, BB He, 36O s/
U7 O BRL AR B S/ A 5, 8200 W A1 PR 55— A LA B 5 1 4 )
LT 0 b I o LA RBRAT ) 9 A7 R 2 A I s L3R o
TR K IR AIE R SRR, B . WA GO Al 7 4 75 M L
U5 B /L 30543 1 B A SRS 5 9, 1A AT 4B B A B

(2) WA G PTR I 1, H L3R 0 P T 06 PR AT A My
PRI (AT o 525 41 A P SR TN B 2 1, 11 T2
VAR PR /L P BRI SRS PR, US04 A B B 0 50—
P 1 ] BB T B o N R AT 6 90 0 2R 2 A
VERS: CUPRRRIEL N R VR 050 — K BRI S AR R S a5
SEL A T 4 5 H AR B 05/ 0L R 40 1 B A IR SR T 2% 1/ N A B
{2

5. WA 5 A e K 5 2 Al i

(1> WA AT 5 e 2K 55 20 A T BSR4
FEt e 2 SFE BT AR DRI RIS ORI AT SO A SO S5 R TR AUA
IR B /LR S P, SUABAR IR M/ VR 8 PR AT WA 5 BT 7 4
I ELAR IR I/ 1% 0 IR S 0 B A AT B B S LA B 2 i
CH B A R R 05 /L 277 S48 24 4510 i R 5/ J 1 BR 4 2
W I 0N AT AR B LA B .

(2) WA BT I e 2k S7Eh R i B, HC CURRI s/ 1
BB TR A A H0 6 3RS AR B 5 05— 2SR P TR S A A B R
0112 7 LLBE T O I b TS RBRAT ) s AR 2 I s L3

AN



AR AR A (0 5 I IRBIVE R AT IR, FRARER AL B S B R T 5%
2058 CARBR IR /U1 e 1R BRI PE B S22 Pl B (A N A B b AR B 9

6. IR B 5 i

(1) Pt G IR THA G5 5 M, LR (0 BRI B S Rs b EL i 5 B0 7 4k
RN B S8 QR AR NAFFAT 5 I F Bl X G 5 Wi AR Uil v L PR RE Py gk
170 A NGB FAE AT NRERIR S /I m 40, oAb br IR AR /) s 2% AF
DISRATH o ARARNAEGE A i 17 23 7] ST CUAR R BB / VA1 s BRI R JBE SR I e
A NITAB ARSI N AR5 R R ERAR B R/ JE1 & I AT ST = 3001
BB /U1 Je P BRI PR B 22 i B (A N A B b HAB B 9

(2) W SRR A B i), BRSO EZ FlE, H ORI /s
IR PR i SR AN AR B, I CLARAE AL T A A o3k R P 55— SR BRI IR IR SR AN B
BRAS, 12w DL T Ao bn b b N BRARAT [ 303 5 S A7 oM R A (e v, G
[ ey P e HEAR S BRIV 7 R N B o R AR N FRME: EARSAH G AR U 0 56
TR BRI, FREIR R A m A BCE SRR S Ak AN LA
G0 SO 58 R O BR IR /U5 ) BRI B 252 I B (A NPT A B B AR 9

T WS G108 w) R A AR B

B BAE A 7 AR, AT R EXRZ T A m PRI Hisihx g
REAEA T B AR A AT AR, L OMRER RS/ Ve 1 BRI
JRERANE AL PR, CLSRAZAE G AR 3k B (10 26— SRR B S i 28 ) AR T4
b N RARAT FYIE A R R AN B4, SRS AE G AR U s 1) 28— 2R BR
TIVEBCEAF I, A AR R

8~ AP RIA T E A HAM R DL 2~ m s Sl oE, JFiffe AR BT 5

+=. ERAERA

) TR R AT FR A ) 2025 4F BRI S vF &I (R qEiT

(D TR BRI A BR 2 7] 2025 4F PR P I S 30nh &1 S it 2% i
IR BTRD



(=0 (AR REHIM S P oC T AT 0 R B AR AT BR 22 7] 2025 4 R
RSl v B (RN WA B A S 352 3 et 28— AR A B SUIMT U Jos S o B A
L JeE A BSCHE « Im0| EA B A JR #8 J PR A P Pl S A B AP Pl Sl v B 4T A
REFTRREA AT

L\\

\

Rt

iy

o

IR R R A R A Al R &
2026 £ 5 H 20 H



	一、股权激励计划目的
	二、股权激励方式及标的股票来源
	（一）股权激励方式
	（二）标的股票来源

	三、股权激励计划拟授出的权益数量
	四、激励对象的确定依据、范围及各自所获授的权益数量
	（一）激励对象的确定依据
	（二）激励对象的范围
	（三）激励对象获授的限制性股票的分配情况
	（四）激励对象的核实

	五、本次激励计划的相关时间安排
	（一）本次激励计划的有效期
	（二）本次激励计划的授予日
	（三）本次激励计划的解除限售/归属安排
	（四）本次激励计划的禁售期

	六、限制性股票的授予价格及其确定方法
	（一）第一类限制性股票的授予价格及其确定方法
	（二）第二类限制性股票的授予价格及其确定方法

	七、限制性股票的授予与行使权益条件
	（一）限制性股票的授予条件
	（二）限制性股票的解除限售/归属条件

	八、本次激励计划的实施程序
	（一）限制性股票激励计划生效程序
	（二）限制性股票的授予程序
	（三）第一类限制性股票的解除限售程序
	（四）第二类限制性股票的归属程序
	（五）本次激励计划的变更程序
	（六）本次激励计划的终止程序

	九、本次激励计划的调整方法和程序
	（一）限制性股票数量的调整方法
	（二）限制性股票授予价格的调整方法
	（三）限制性股票激励计划调整的程序
	（四）第一类限制性股票回购注销的原则

	十、会计处理方法与业绩影响测算
	（一）限制性股票的公允价值及确定方法
	（二）预计限制性股票实施对各期经营业绩的影响

	十一、公司与激励对象各自的权利义务、争议解决机制
	（一）公司的权利与义务
	（二）激励对象的权利与义务
	（三）公司与激励对象之间争议或纠纷的解决机制

	十二、公司/激励对象发生异动的处理
	（一）公司发生异动的处理
	（二）激励对象发生异动的处理

	十三、上网公告附件

