F5A05: 688627 EHFR: BEE

ANFE AR BRAF

CARYIT o e DO P BRI AL DOE WA B 82 =] 15 101 Tk e
D #r 1 #:%0)

SEICHITECH

2026 FERFENRELEITABRBEMR
(E1TH)

—OZR&ERA



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AL

1. AF MEFS R A RIEARTIE N RIS . S8, JFAAE
FEREMBGC . TR P PR IR B KI5 I o

2. AP CENARUESR AN BIME) SRR IEPE SR
R o

3. AR ERNREATREE S E, AR 28 5l AR B AR BT 4
DU AR R0 R ARAT IR 5| BB s MRS, %ot & AT 51

4y ATNGIE N 7l 5 F AR R € BAATEE MU, AR5 2 A0 &
(K3 W B2 Je AN SR

5. WREWAAEMBER, NEREDRBREELRLN. AN Tk vhiieg
At VB ]

6+ AT PTIEFIOFAACER LI T AR R0 6 B RAT IR AN R
TR SV T A HEHE B, AT P IR AR UK [ Ry 5 6 B RAT IR AR
IR 58 1 A IR AL Sy P A A% L I 28 v B U A e A R R A
PRIE o



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

EXETURTR

ASHR 53 P 3w v AR PR S5 A TS R SO op P e SCH 3l v A AR L AT A 1)
/E\XO

Lo AR R E R GRATIRER T SR C 2 8wl 3 DU S 3 S o ik i, 5510
JREE ST LRI 2026 SFEER I IN B R & B BGEE . A UCRAT T R
it 28 FIRHIEZRAZ S Prdi Azl s IR M 2 )Ry i ml St

2 ARFATHG AN 35 A 456 b AR 2 e SRR EXT 2, Buds
UEZF R E AT B AT Fad. WEan. s EHAw. RE
PURIBLT . SRS B . S A AR BT . AR B A A s 1
PH . RS E AT IR AT SREAMISERTEE . AR &K
AR B BE 3 O R 2 L BL B AR, R — N RATR S AR FE A FIAE
NRATR G, HAELh AT 5 W,

RERATH G~ w) B N IR AR BAR SA AEAORAT HE
G EHFUEZFAL S) B i A I 28 v R IE M 2 o - BRI e I ARl i 4
RERAEN (CTRERD PrRae . 5 54T B SGEH SN sE SO A
IR AAIE R, WHE » DT RAT R G U IR A<y sOOF % A ks
WA UCRAT I B

3 AR IVRE R G BAT IR R I B AT T3 30, AR RS R X B KA T 1) 5
I3 H o9 BATIE H

AR TRV RE X B RAT IR KR AT O A O AR T 5 O B H i — 428 5 H
N R A T 80%, EIRIGN TS A0 e H AT = A s H
JRCERAZ Sy i = M B T AN 5y H KSR AL B S A0 e A e H i — A
Aoy ISR oy b e 35 8 W) SR SR AR A CRAT e O At H 2 54T H IR A A Uik
B 3B BEARRIRG R RIRASSE AL B RFHI0, WA CRAT IR AT M K 2t

AR AE 2 7 IS P BRI S AT T UM g ), i



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

ot
A
\

FmHH BN LGSR N (AR L AL
AT TR KR, TR RS DL OG5 I U AR A AT 06 B AR AN 155 D0 Bl
AMEF R AAT AT -

>
al
B

AL
ZE[III\
FIRAE, |

Pax

&
e
s

e
i
TRk

jun|

|

4y AU IRVRE T8 R GORAT I S R B i IR S AR 8 G VAR LA R AT I bis W
AN A VCRAT AT A 5] A 30%, BIAIR AT AR 28,238,446 i (A
HO o mARATHRRAEAR DR RAT R D EE R i T DR e 5, iR
ATRT G IS D, R A W) B S B B AR 23 I S5 AR ORAT IR AE N
(FEARTD PrRiffiE .

A 03 R AR B AR U A AR 2 6 B A AT S I B 2 pR il 1 H 22 54T H YT I)
FRAEIEE S BEA N R e I IBEAS S B B I s DRI A7 B0« Jse Bl vt 5
T B A R RAS R AR, AU R 5 06 52 AT ) e 22 e BRCRE A A1 . 1

i,

A AU Ry 7 X B RAT D A7 Ak B IR M e ISR AR A BR Al A ATV M S A
FORT AASAL BRI » WA VR T 58 X6 5 A AT (R IR Ak B0 5 £ 0% < Jel 00
R AR A A B ik o

5. ARRBATSER G, RATRGANE ISR A KAT @R Z RN WA
Feibo VEANEM. RNEPESCOR BRAE I A IUE T, AKHIE -

ARURAT 58 Bm 22 RS T i 2 H 1k, RAT X BT AR UCRAT BT IS B
DR ) 93 PR SBEER IREAR « BEAS 2 B < e 8 SR AS S 5 T AT L A R BB SR IR N TSy
BB BIE 2k BRI b, 1% 55 B R FE LR RIS Sy b fl <y (A wlik) ik
IREY Ll CRIFIEZFAZ 5y BT R BUBROBSE LT ) S5 AR SGVE AL S e 1 3¢
PERIRLE o

6 AR )5 SE X G RAT SRS 4E W8 4 VAN AR T 290,190.00 J7 oG (&
AED , R KAT IR G SR S BN LRI E -

¥R JII0
U FHEER

=] T )
s i H 2K AR E DA AR
1| A | 2 PRI 3% P A R 8 T H 44,096.00 44,000.00




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

MEREER
PS5 i H 225 7% B
" LB

WA 24 F

KITENAY | 2P AR A IR B £ BRI &0 H 38,124.00 38,100.00
B H

Nt 82.220.00 82.100.00
2| e A AR A SR R AR R A0 T H 158,800.00 153,800.00
R T y) 54,290.00 54,290.00
&1t 295,310.00 290,190.00

REE w2y it ai o/ E RN EE D /AT S S N B AN A T e
B oL, XA R 55 R BF B BT H BN MR ARG A T3 2 o, SRS
SRIRLRT, 2] ] DR S 4R B B B i F S Pt Ol LA AT B H % B 2061
BN, IHESFER SR )G T LUE . SFEVERINR, HIERAAT A sk
B SEEE BF AR TSN SHER TR B A, AN AL B 20 12wl DL E A B A 7 T e il
o

w

N

J=

—

¥

7y AR ER R EATBEEA S R EA F SRR AR, A 38
NEIive & N S S

8+ ARIARFEN B RAT R SE UG > A FIAUCRAT R AR (1A 73 A
WAL A UCRAT 585 2 B R 12 7 By EE K R 24T

NI R ST ARSI O/ apti s 2 Sl wl e/ B o R AR SR SN D BT B S
GIEM%& (2012) 37 50 M (EH AR REIRTIH 3 S— Bl A FIe 40
GIEME2s 2~ (2023) 61 5D SFEAMRHUE ESKR, AwmidtE—P5EE T IRA i
UK, RTRADBCEOR . Bl =0 20 @ el AR oA A ] 2 HE
FROUR S IATISE “BIUNT 2w RRE 7 BB AT O .

10+ HHE (1 55 B 0 20 JT 55T A5 s B AT I b /N0t 2 B A et A A
TAEMREILY  (EIpk (2013) 110 5) « (EEBE T DR AT 7 4#
BEERBMATENY (Ek (2014) 17 %) UAPEIFERSRAT GEFHEE
QR RS | TR R 2 R S [l AT SOG4 R W) GIE 2 A 7 (2015)
31 5) SR VAL R AR NE SO SR, A RRE rp N




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

B A MR, AR O T T AR A R AT e
A E A 15 4 ) SRR AR X o eh AR AT 24 7 B )
HEE 0 RUSIAT TINSLANT, AR MEEAT T A0 ELEE , R
BT LI

3 AT AR R LR B £G4 R 2026 4 R ot B 1
AHIBURE, BRI . S R A A TH A DOl B 4R A T
B Y ARG, A R AR R A SR B

U AFARURRATHL, BRI Sk W A T RAT ISR o, S
GVl 98,656.46 J1IE, % 2006 4F 1 7131 Fl, HIKEEAEYE G T ALK L
IR F

A7 JI0

ERTH samenmpm | T o TR

B AR A ARG I e A T A T H 19,800.00 7,214.30
B A ARG S BEA T A TH 16,200.00 16,108.61
RS BE 5 24,000.00 24,000.00
5 B < TSGR e A W A I H 29,960.74 7,692.36
S BT < T A SR s B < 8,695.72 10,639.38
it 98,656.46 65,654.65

e BUHRASHO LSRR e SBL WE MR T2 n iR R BN .

O ) HPIR S H IEAEAZ VT R S R v, T A% 55 £ B8 <ol 42 RSP H A
MTHRIE A PN

12, SRR PRI A A DA “ 20 =7 HH SR TAUEAT
XA FBERIE S 087 2“8y ARRIBEERATHIOHI RSB A7 A 24
TE R A




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AwEFEH 2
HAFIRS 3
H = 7
B X 9
B ARERENZRATREE T RRE 11
oy RATAFEARTEDL oo 11
T AR R B RAT I ZE TS T B I oo 11
o RATIFBR AT AIITEER oo 16
DU ARV IR TE AT B IRATIEZERRIIL oo 17
Fin ARRBATIEATHFAETIRAE T vt 20
ISa ARUCBRAT R P BN FHE BB AR e, 20
B BUEAT R FEAABERIATAFA LTS 20
IS ARICRAT T3 58 CHUAF R AR 757 EARAEERR T e 20
B EESRTEAREERSMERHR T 22
oy ARRBEEE AT TR oo 22
T TR U7 AR BT L AT ATHE DI oo 22
T ARIRAT S 2 R AE A BRI S5 RDEBI LM . 36
DU\ AR SR T RHE BT ..o 37
BEW HEHESRTERERTXAFAZHENRE T 39
— RKEATIG A NS gty A r TR ARG N SR AN 5 AR
ZELEAETI v 39
T RRKRAT IR A ISR FRNBE ) BB R AR EN TG DL e 39
=N AR SRR LGN Z NS R BB R . RIRAS Iy S i 38 4+ 4%
ABAHIEFII <ottt ettt ettt ettt ettt 40
VU RRRATTERG, AFDEEAAAER S B s AR LI A I
AT A BB AR BRI NSRRI TETE e 41
v ARBATIT AT FIEILIIEI oo 41
AN AU ZERATHTEIRBE LI <o 41
B A FRE D EBR R PATIE B 45
Ty TR IR oo 45
v A TROE S AEDL G BRI ovvoveeeeee e 48



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

S AFARREAE (2026 12028 4D BARIFELIPHRIER oo 48
VUL 2 ) dedle = A AR BRI AT FH LTS D oo 51
FRY  RTARREREXNSRATREMREIHER 5 A 7 RBUEAME AR E 4
A 52
oy ARURRATHF AT E TS FERRIITEM oo 52
o ARVRRATWEHERTII IR USRI oo 54
o ARRBAT I D BENERIE FENE oo 54
VU AR GFE R SR T H 52 A AR, AR AFSEHRIHEN G BOR,
T TT TR BRI oo 54
Fin 2] NS ARYBAT W EI IR IR I ... 55
IS~ AHIR AT 2 R AR R AT B R S [ R M R L R 2R e 57



RY I R IE BB A7 R )

2026 15 MR E R GLRAT A RIS

B X

AT, BRARCE AR, PAIRFRAARTE R Mg X

FRE  RAT NS A
/)

VYIRS F R e 4 PR 7 B 7 24 o

A
B AR A RURYCRATIO B T 5
AV 55 A % K A

JBEZE L AR R R R 5
RAT~ RIRKAT

RIS B AT A A 5 B2 7] 20265F i 1) 45 7 61 5 K AT A I
EIAT A

ESTES

IRIIKE BIA T A AR A B2 W) 20265 15 1) 45 52 % %2 K AT AJBE TR
LS TES

IR YRGB A FE A AR A B A W) 20264 13 1) 45 52 % %2 K AT AJBE TR

o - 2
CES

SE M HEMEH

THELRAT IR (R HEHE H

EHE

YIRS R IR BRI A PR 7 S

EX/ =

HRYIRGRIEBA AN PR 7 B R &

(VNN )

CARYIR B IE BB A7 PR 7] FRE)

(i)

(e NERIEAIE 24 ] %)

GUEZFIED)

Ch e N RILAERIEZRR)

A B

CET 2 RNEZR AT E B

CHIE 75 19 02 v 446
I 185 )

(< BT AFNESR RATEME B IMNESE I, B4 Ht+—
% BH=4. B4 FHBA BN TAAEMER
I =L RS HA DR A H R WA 18 )

PEER 2 IR

P ERE SR B R A

EAZHr

FHRIESF A S P

SEMI

Semiconductor Equipment and Materials International, {541

HPDR AL 2

Al

Artificial Intelligence, A T8 fig

HPC

High Performance Computing, = ERET 5

HBM

High Bandwidth Memory, —F{g (1) & 5 . K7 IRIIFE

At o 4

Micro OLED

Micro Organic Light-Emitting Diode, KA ML A E

Micro LED

Micro Light-Emitting Diode, K& 6 M4

XR

P EILSE (Extended Reality) , fFFAR (BEGRILSE) . VR (i
I« MR GRAIED FHOR G




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AR & | Augmented Reality, 3455 H] 55
VR & | Virtual Reality, FEHIH05K
Micro-Electro-Mechanical System, AL RS, I FH AL HL 4%
MEMS fi5 | KON THEARIOGLE A AR RS« T AT 28 3538 A — Pl
TEYS R EINE RS
Jyebl e BN e, TS S R AT IR IR .
MR AT TS
2 D e SEREEBHIAR 2 —, R EMER S R AR, @t R
. B2 > > PN
| RSB, TR
. e ZlaS R EEESERER, @i rEESL (TSV) LI ZE A H
3 ", WERRTHS R A
Chinlet s ok, R EREOR, B LR EZA/NS A (Die) T
P A, B A
ASIC & | Application Specific Integrated Circuit, 45 H
FPGA & | Field Programmable Gate Array, 37 0] Zmfe|
DRAM & | Dynamic Random Access Memory, ZhZFENLAF BTt
CP & | Chip Probing, -S4 & [ 3K
FT & | Final Test, P-4 Ml

AIRGE R 35V B BB AR I A R A 22 57, IR ot
H 3 DY A TN R o

10




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

BT FREAFENRRITRELSREE

— RITAELHER

RAT NHIFEEATG DL T -
1344 R RYIRG R IR AR B A A PR )
PR S Shenzhen SEICHI Technologies Co., Ltd.
ETAEIN BRI
& wiip:] LRHIESRAE 5 BT
B S TR IR RN
Je R A 688627
S| 202347 H 18 H
BB A 9,412.82 Ji
AR i%ﬁll?ﬁf@%Eﬁ%ﬁﬁﬁ%ﬁﬂﬁ@%ﬁ% HZRATE 15 101 Tkl D # 1
PR
HIS S 2t % 518110
HLE 5 A 0755-21058357
23w P Ak www.seichitech.com
- EH jzd@seichitech.com

o
i3
[
Ji|

TRAE T H A ASTRIIEAR . PLESRE R B REHL & ABOR I
o HERELDE A SR B L AR i HLER AL AR 5C ™
ft B RENLES A ST A B8 TE LA BRI A S A5
BREW:; AZMH GBI EGE . AL BR & W HAR S, &
HRE LS (RAEZRH ATBOEM . 55 Beo e 2510 H Eroh, BRI
(K320 H AR ) 5 T 228D o VFRTE T H it LA A shife
MBEE - WU A e DLERALTEAROC ™ dh o B BERLES AT DG b
(K47

= FREAREMNRZITRENEREZEH

(=) KREFEMNRZITRENE

1. EFAMHRFNBH N AR & SR REE T RAFHE NI

P PPV IEAF BB b S AL T AL 23 5 e A A I  FEAIE AN 2 1

11




RY I R IE BB A7 R )

2026 15 MR E R GLRAT A RIS

Pk, TR A E KX SR G T bR A PR RN S
PR A FERIAZ L BKEN g, IR E K & — RIS FFBGR, SR ik
JESRAL S, AR T

RS | W | R | EEESRECE EERE
B IR L L R Rt b R I
(P SEh e T [, Soie IR R, R R
U025 | g | RSB SRIE (B, SR T,
10 A 8 S AN FAE IR | S A  FERLARAE. SeiER L.
) S 5 T A S DB R 7
Yo b
S e L
| o R b SRR (Ea
) zﬁgﬁiggémzmyﬂmﬁﬂ@%iﬂﬂ%\%%ﬁﬂ@% ------ S
FAFEY | B, . SRR
ARSI
WU T3 1 T R LR i,
oz 1| I | IS | SR TNLHL, BT,
s P e | S A | (e SR, TSP, S
Sipas [ E RO | BT R AR, 4
SR AT . B
ozt | g | CEERIE L | BT T A T T
o P00 e | RSV, SRR AL, A
(2023—2025 %F) ) |EF &5,
FERMFE AL (BGA) « TR el U i
BB (PGA) 5 M 2% (CSP).
SR (MM « HIRSFEIERE
2023 4 | W | (olgshmpps | (FON) » ARSI (SIP) R
5 12 A % st (2024 4540 ) 2 (FC) . A EEE (WLP) | 445!3
PP (MEMS) . 2.5D. 3D Z5—Fpug
S B R A I, Sk
PR 4 e R B A3 51 B2
L
o |20 | wms ﬁiiiiﬁﬁﬁf SRR 1A K0
12 H H#B17] = (2001 4D ) FSLFF R I AR 2 T

I A VRN LT SRR v 4 A R Gt o s S 0 B A, BASEELOR
BB B AN D HAR, B IR G eul fiIR S5 RE T . IR BESEH & 1)
RSPV, 7800 S 1 2 W) i Js AT A [ B2 B vh i F S, 25 TSR )
WAL IS, A AN KRR 1 R 2B BT, RIS I K

12




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

A

2. BT REA BRI L EH =2 AR IR - AR i & A &
SR T BRI A

T AT BOARIEARE L BB R B K, 1A 2 4 R HES) e AR
AL B BT . N TR BEAE A HES RHE D 5 AR S 0 o, 3
AR, FREAE @K, HIRFEIE, HPC. XR SEMN XS &
I~ AP 56 M AMAS B ook T BSR4 T

=3

S PR IR G A WTE T AR PR, 2.5D/3D E1%%. Chiplet 255G 0E B3R AR B A %
SEAR, ORGSR WP I 0 SAR, AT 2R B S 5 B B A0 MR B4 1Y)
fHSR R 2P FBe ) S RGEHEANESE T a2k . HBM A Al ety v AL 3
CLA i PERE v SR N LA RE I TSR o TT 22, RS PB4 Tl RS L L R FAT
DR FE ) 77 AR 28 4R 5 b S N T8 BT i 1 B 1) 75 SR AL R 2 4
MR T K . ARYE SEMI TN, 2025 4R AR T At B 464 5 A0f 1
K 48.10% % 112 {23 6. [AI, XR J 8 g R 55 1) B & & IR 3K 5 Micro
OLED/LED 51 S 7n B AR 7 Ak« A4 IDC ds o, 2024-2029 442 5K
AR/VR T BRI 22 397 {03600, BEMKARIL 21.1%, Hi, hETHE
PICATEH, LA 41.4% )52 5 MY A o A Bk S KAl . 3X AL
BN A BORPRIEAR,  SERE A [ A 0 B0 %) 1 s 1 e )

Bt 4 BR 51 D BE SR, 31 =4 5 A b i 1 = 16 2 A MR AR SR 1 ™
W Bk, e A AR B 5 3 DV SR H s Ul AEDET T, B
i~ S AR DA B 2% [ A bR A Rt DN, AN L) R AR S R

3. AR FEEMNR R &AL ). FUE I —PRA AR
AR B & FUK T AL TES F)

AER K Y SRR A T IE N B AL S Seib I A UK S I i 2
Pk MRS SEMI T, 2025 4 4Bk A4 1 15 o 9 B AR K 48.10% 4
112 /23670, R4 Trend Force %4, 2025 4-[F ) DRAM & [N & Fililik 273
i TRIEEHE G 68.5%, [ A EWAEfl) R BNy ™ SEART . fEHE 5T,

13



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

] PRy o0 iy i 3 A it K e 6 PR TBC 2 o SRR S LR 2D PR g

S ATIPICT HBM. S35 S5 SR B 5L KR35 5
AT A e 2 T A TG 59RO 11 SRS, B R DRI 22 1 47
BERLE, TR PR LB S IR RN A A .

N E N EEE I SR A AR S 2 ) R, AR K
DA SR 7 RS A AR G i T BN R, SEPLE BRI A R, R
B LA T S SR 8 m S AP T LB Y] o AR, 28 ] e~ A7 A D
BN RE ST HATE LU AL B il %0 )7 (0B K ST i~ AR A Ak
B AL RE AT HAA DI, AT DU It 2P -T2 ml e AR DI B 540
RN TS

4. BURERAT B AR SR D EAR BRI B AR, K PR
PABEARBIHT 5| S B ) K& R

Crp3Crh eI e I B2 AL A Ji 25+ A T I PR e 1500 WA RS
MR R RNL A S H R, 51U TR T AR RS, i AR K
HEL I 55 L U BT O BEAZ D0 BOR AT RAE PES A o HESD RIS BT, stk A
BAH EARHA

N EVRZFEYR A T ORI A s 3 1), STV R R, BRSO 2134
B W EAR G | WE T F AR, FFELRARHEIRr o« AAAT I 2 7] i o [ 5 e
W R SCBE S S, 15 AR SR i~ S A DI A SR B AR IO 8 vl P, Rft
A PRI AT AR S5 i~ SRR e, DLE—2P 95928 ]
H S BOREE S, 2T RE S, R LL B ERUE B Bk LR e bl [ 2
5 | S AR v e SO S AR T e, Ay T R R s Pt 7 M o o R R e 4
P 26 SCH

(Z) RREHFERRZITREH B

1. EEMLERYE, REA R FinE AR &b ag 7, 4“8t
P EHERTTR” MEEREN

e K E A PRI I B 2 S AR SR R 7 S AR Ak, BRIt

14



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

RHE v B B0 H b, & DR G g5 BE T o KFE 2 A
AL IR RO AR AT B AR, ™ dh 2k CB o > A7 il e DK Uk
OGN AR L, 2 S AR R A B % . AN B R B% . =
HFT A B . MEMS #8481 2406 B, FT kG BA%, e[ A b8k
PLp PIAF At as ve e B A ) T, CT AR Sl U R S (4t L 7o 18
GEESRE RS S VAL P S I3 Y Nk S I ST

WAk, Zai T N T RIERE . A FBARER S N S AW &,
P AR B A 55 I PCHIE K- SR, AT AR IE 2 PR Z)
A, NTRRE. mds B A7l S8 X A8l 2.5D/3D $12%. Chiplet %%
BERPR AR PO AR, B A EBEE R Ha s %, PEREACT-RREERTT, FHRR
SPORMER B 4 1 AR AP S = Bk . BT, B4 ALFI HPC o5 F H SR 4y
() HBM [l 5 C R AEAR A ARG . T HBM HE& 2405 H5 GPU iR 41
sE, WA CIAEGER “HIFEDNNA” Fem) “ R BEi” , 3X FE0En X
e, AT T A B4 1 75K . HBM [R5 28 R e U (L 4 7317k
DB % 5 SR S I B AR TR % LA TH Ty ke i) S i PR K L2

T S A O e AR A B H S K I I oK, o ] i
BARTT e AR v AR e s, BE BRI “REF R R R
LR AR S5 REST, URIFPETH A F A AN e a8 WK IK 58 4 ) o AN IR S B8
BT AT B 1 2 Rl A o S AR e 2 T GUE A kAL fE
PUEAT Mk vy 8 A FEHLIA o

2. BWERATFIRIRSE S, RREERTTHA T mAEARBIF RS

N FTARATNE A FR A BB AR AT, 7 ST A B 3 R BT R
pire Nk 1R 4 47 IS H = E KA 4 T PIWIE /G R RPRE 25 o N A R NI Ak oy
], BABERBORINE AR 22 o [FAME BRI KB T
KRB, DLOREE ™ b SR PEF I A T A5G AT o

O3 ) SR AT AR W B £ e RGP T 2 0, HAT IR 1 56 4 A
oo HRRTEARRR . WP NN R, 787 fh LA AT Ry E A e
e RIATAE e 22, T ERFEL PR BN, LRI wl BRI A S T BBk

15



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

i BEE N LR RES SR T INERL G « USRI 7 bAIn g A S b
st 2 oot tadh,  H e o & SRR (1 2R H e my, AR e
R, g a ALSVA. Ba e i de me iR r 5. h T RiSEw AL T
P2 IR i ARARTR K A T BRI S AR I I PRI A E T A
AR3ES 1

AR 3 5 ORI H S AT B T 28w SR AT A R R 2 i
Ry AR ARSI e A ST AR, e DR R A W RSy, B
NSNS IR, A AL iR R N AU B AR BE R b
FIIE D)oK, D SEBL A A R I e w8 A T 12 Tk )

3. WRAFRELH, RIVEERN, HARRFERAERRKE

NE AT A B8 e s AT, BRI AL A2 ia 8 R SRR 55 it 2K
BFFLETE BN HAT, A AT AL S A LA, (R BEA L5
H RN, RREEREEPEOR IR Fr fhik i SOFr iz da g, ok S5 i e dy
R A AL AR IIFFEE R, s s RERIE . B S g 4 5
7 IR E 38 B < (R R SRS, Iz A7 51 NSOk S e s PRI H K55 < Ay
BAHNIG K, 0 T SEGF 3T # T b Je SCHE o P S R BRI T 3K, 24 vl ol 22
ANFEIFLERE — & LR E 18 B8 < DL S A5t 7K

=

P2

AV R BT TR T M GEA NI, B o 5 5 98 s
71, #Wr SFHEETE AU AN RSN TR B, DA AL 22 W) H 2 06 (1 28 PRI o
2, PR FPUARIRE ST, RRE R A A% 0 58 4 T A M fiE

= RITHREKXITARXER

RPBATR G A R 35 7255 G b BRI S S AR e &, WASIE
FFRGRGE AT AT FIRAF. MG AR, S EH AT REHL
BT . GBS BTEE . FARET IR ANIRBEE . AR B A S A% 85T
o MR THIEGE AT UETF AT SRS T E . AR TG
PUR BT IS B 2 L RA = dha i, MO — N RATH S (S A RIEN
FATH G, RBELL B AT Bt A

16



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

RERATH G w) HE g N IR RIS AR A AEAORAT HE
G EHFUEZFAL S) B i A I 28 v R M 2 o - BRI I ARl 4
RERAEN (CTRERD Praaie . 5 54T B SGEH SN sE SO A
IR AAIER), WHE » DT RAT R G N IR <)y sOF % A ks
WA UCRAT I B

AT A, AR AYRATIRATR S, T 52 AT
M5 AT IR o RATH G55 2 RO KRB RATE UG 435 IR AT SIS
Pob1 T LI

P9 AR EHFENREITRER

(—) FRERITRENHEMEE

AU VRE RS GRAT AR S g L AR d e (A B, B
B0 AT 1.00 JT.

(2) RITAREERITRYE

ARYCRAT AR R SR RAT A TR SR 77 SRAEAT, AL
Y55 53 B A T TRE A ) B RO S £ 200 L i 00
RATIBER

(Z2) RITHREIANEHR

RPBATR G AR 35 755 Erb BRI S RS AP R e &, W ASIE
FRGRGE AT IEFAT . FIAF. MEAF. S EH AT REHL
BT . SREESMIBTEE . FARST IR ANIRBTE . AR B A S A% 85T
o MR THIEGE AT UESF AT SIS T E . AR TG
PURBETE A IS B 2 L RA = dha i, MO — N RATH S (EHE A RIER
RATH G, HRBELL B AT Bt A

IRERATH G A w) B SHSRN RRIGRR BB AEAR U RAT il
PG EIFUEZFAZ S i Al I 28 v Rk M 2 A 7 BRI R I AR 4
RERAEN (AR PREE . 5 AT SR SR EORE PSR &

17



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

ITRZHARER, WHRE . Broa kAT I LR e A& R
WA UCRAT I B -
(W) ENMEEH. KITHEEENEREY

AR TR 58 X G RA T ISR R AT 7 3 AU TRV RS RE R 5 AT (R A
HEH 9 2ATIIE H

AR VRS 38 X6 B BEAT T 52 (0 A A T A i AN A 3 4E H iy — 430 5 B
N ERAT G TR 80%, EIRIYM TSN A e dE H T NS H
e ZRAZ Sy i tir=sE A BEE H R A28 oy H ISR AL B S A e A S H iy — 4

A2 oy HIBEERAS S Je o 5 8 W) SR AE AR R AT i O He ke H 22 54y H IR & A2 Uk

B 3R TR DGR RBEASERRAL . BrE I, WA ICRAT B RAT ks At
AR IVATE P K /NS

IRIEIL G EA): P1=P0-D;
R A: P1=P0/ (14N ;
W EIN 34T P1= (PO-D) / (1+N)

Horr, PO A IHHERT RAT N, D AREBR IR, N A fk B I sl
AR, P1 O EE S RATH

I RAT IS I AE AR YORAT HESRAT R AIE 2748 S Jit o A%l i 948 v [ iE
IR T DA R 5, A ) B o S AN LR IR AR S B DR A N
CEARCRY T D 42 R Sy M 0 0 R IV A 8 1 ) P S, PR A A A 2 25 S
AR RAT X G WO I DL B, (HAMIK T AR RATIRAN

(H) RITHE

AR TR 5 0 5 AT I 2 R B 44 B B 0 8 4 VA LA R AT R it o » AN
R AR RATHT 2 J S AR 30%, BEA IR R AT AN 28,238,446 B (A% o

& RAT B AR A IR R AT A3 A E R W 250 T DAE M e e, MR s & AT
G H TR AN R D0, N ) 28 AR I R & RS A RRAT IR AE N (E
AR e .

18



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

A3 R AR B AR U A AR 2 6 B A AT S I B 2 pR il 1 H &2 54T H YT TR
FAEIEE S BEA N R e I IBEAS S B B I s IR B (B0« Jse Bl vt 5
TG BN A R RAS R AR, AU R 5 06 52 AT A e S e FRCRE A A1 . 1

#,

0

AR WU 58 A 5 AT BT S B IR A A 0o A A VAR 4 A A T A M S 1)
SR T DUARA BRI TUAS YK ) 45 5 Ko G AT IO IREAT S B0 S B 4 % 4 S 40 s I
o AH N AR A B P o

(7%) IREHA

AR BATH G AN I B RATEE R 2 B SN A WA S L. Edk
K Y P S BRI A R e i, RO e .

RAT I G IE T AR DRAT BT EUAS H B4y DR BT 28 ) 43 B I S JBE R A A R 4
20 TR A B K e IR N 35T 3 IR 0 o 2o HlE o PR 30 485 o e v |
UFIE 2 e FIIESR A 2 B A R e BT -

() BEREHE

AR AR FE X G RAT SR SR 4 AU L AN IR T 290,190.00 J3 70 (A
O, HIERRAT G SR R SR E N LU I -

Hfi: JITC

R EER

FF5 T H 2 7% £ E 4 g5yl PO
%iggﬁ e PARAE I B 2% 7 AL R i T H 44,096.00 44,000.00
1 Zé;g% e SRR e 4 BB % 5 38,124.00 38,100.00
N 82,220.00 82,100.00
2| et e IR A SR AR R LI H 158,800.00 153,800.00
3| #hmiish T4 54,290.00 54,290.00
it 295,310.00 290,190.00

N

FE PR SFER T GBI (VSR A, 2w rIARE 200 H REESE . B < SR 5%
B DL, XA R 55 R BE B B I H I MURAR G A T3 2 T 8, S54RT

w

pos

19




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

SRIRLRT, 2] ] DR S5 4R B G s B0 H S Pt O, BL AT BE % B8 04T
BN, IHESER SR )G T LLVER . SFEST GRS, BHNERAAT A e
B SEEE BF AR TSN SHER BE B A0, AN AL B 20 12wl DL E AT B A 7 T e il
o

(J\) Lt

AR TR 52 X B RAT IR B B £ FIRFIEZR AL 5y BT RHEUAR BT A8 5

(M) REFESERHE

AURAT T IRIERAE AR 53 BRI R A CRAT 56 B 1) 2> 7] A A0 22 JBe 2R 4%
AUCRAT A R BA LB =

() FREFENRZITRERILBYHN

AU VEF XS B RAT IR AT RO B~ m AR e i BB 22 i 12 4
HWAR.

B FREITREMBKREKZ S

WEAMME AT H, & AR E AR BAT IR KT, Bt BAAE
DRI SIBR T I 2 T AR I [ R 5 06 B KA T ISR BRORIRAT 5 IR I » B AE AT 4R
Ja o 5 B RAT R DU A5 b T DL

v BRETREBSBAAHEEI L E TN

AUEATTERG > 2 T RBEAS U . B AR Gl A0 S R e LUK e 2224, AR IR
RAT AN B R LR R B AL

£ FRETRESHAANBM S HARE LTHEA
AUCEAT A2 LA TR A B L& AFIOS
I\ EREITHREMBHREUR ST EMAERRF

(—) ERITHHUERRR

20



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AN R E R G RAT BRI 28 8 7] 45 DU d 2 Lk i3 S
JRE A TR 2026 FH— IR I RS 23 H Gl L

(2) HERITHHERERF

1 FWIESR AT 5y o Al i I8 v IR 2 AR H 7 AT R E

21



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

E-TH EBRESXTERESHASERNTTITES
— FREERESER IR

AR IR XS BORAT ISR 535 B B AN AR 290,190.00 J5 76 (A
BO 5 FUBREAT G IS EE B S i U LR I H

HpL: JIT0

. WS

Fe5 W H AR FH B A S

$§EE§ o PARLE At I v 2 A 3 1T H 44,096.00 44,000.00

! ﬁiﬁﬂ% P PR AR B SF BB AT H 38,124.00 38,100.00
B 1 1 H

N 82,220.00 82,100.00

2| e O T IR R A SR BRI A L I H 158,800.00 153,800.00

3 | 4TS B4 54,290.00 54,290.00

&t 295,310.00 290,190.00

£ LR SEAE T GBI H (Va2 w) A AR IO H 9 R B < SRk
B D0, X AH Y 534 BF B B I H RSN MUEAR G T3 = 1, S3EE %%
SERURLRT, 23] AT DU S5 5 Ut AR U 0 H (W SEBR s 00, LA AT B A B BT
BN, SRR SRR T L ER . SFERSRN)G, HIERAAT R 5
B 55 B8 il > THUB AN SRR BT L AN B 73l 2 ) B A AT B A 75 B el
o

— MRS RGARLEN. ATHESH

AYCFIESE G BT F LT U7 AT DR K VA I H «
SHEAS IR BTSRRI RSB e Hortt, - A
BB A A BT L B T B B 7 M A 0 AL
A7 A e BRI F A T 3 SEBOT 7 B S B 7
FFEES

(—) $SHEFEHNRNEE~ L AEERR

22




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

1. TEERBFR

AT H AR e e D & -3t gt v bt A=) 5g I A I S e & i
Jti, FIASGRE A RO SR AT, ST . DAL RUBEAL (1~ AR A
it A e 467 iAo AT () SRR E 2D G gt 2 ) A S b T EERUAL B
HAS UL AR I o [, A R T o ) e i~ 3 AR A7 Al Ul e 46 Mk AL g
T3, FEONWAL T SR I i d R, JE PR R A L e S I AT g

fir.
2. TR H SERAE M

(D) CR - FARAEARA T AN, WL N2 7 X ey i~ AR e 7
[ TINE SN

DRAM & IS BB AR L5 Bk S B2 A, )2 N T4
Hley Bl B K A, AR B BRGNS TR, BN EORY SRR
B, Hoths SR IR R UGG, T B S S A KK S 42 Bk DRAM 11
RS K . A4 Omdia 2, 43k DRAM 1737 KB 2\ 2024 4E 1) 976
JCIRITTHER 2 2029 SR 2,045 125570, FEIEAHKAEN 15.93%. 425k DRAM
1 5yt SR B LB FARAE Al DK B 2 i SRR G 1<

R, T g 07 5 0 X OS99 2.5D/3D B8 . Chiplet
GRMEBPE BRI RIS, ST T RS RO S S S . 574
S T R A AESTILPE RS R I, B ATIANCR B PR T
PR, AEIETE IR, R AR SR 4 0 R L B
ISR

KPR B P Al A A B AT I DB A, CAIP R gef 4
il KRGS RE T, 77 2k O o 2P AR A A D U OGS e AR L, &2
O RSN B BN LB e I FT A5 % . MEMS £
Ry 20 B FT G HA%E, o2 [ N DB l-f- S R A7 fif e DIl e 46 42
B f) w, JFH AR 2 OB U SN R o AR O il 1 EA N R, 2
e 33 F] P 4 Bl v i M B 2 A A R A D i

23



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AR 5 B B S HoRe 12— 25 P e 28 w8 i g = 3 A it 03K 1 4 1)
POVARRE ST, B EE G AL F FE 2 AR B AT ORI B A ) BE e 2K

(2) I J iy~ S A AR e 2 T A0 J=y s g HE Sk v - 3 A7 i D
B A HERE, SO A R i o U e e

5t I ST BRI PR R, B S AR A B £ E Ak
THARIK RT3 A A A o T ke el 1 i 3
X[ SR, H AT SN B &k, U e ST, RIS k)
T S5 SR 2B TR e b o DAY AR B 2 sl o B A ML oA 481, AR 4 o [
FEMEAE B S SEMI 25 A FF 28R, 2024 45 E AT 9 MR %) /i Ak iy
A KB MM LT3 80% M T A L, Ak T-4asxt ity S sE AT, [l 4b 287K P A
KA, BTt

AR, 28w 2 PRI B Al 55 WU S T S A S5 T, (R AR AR
AN RE S )5 105 FE AR R AR B A7 A8 22, AR SERITH IR St 3t 25
e v 2 AR B ALRE T IR 2w AE e 2 A TN B % T 3 A
Jb o e e S AR DB A R A RS, sS4 o W] e PR A Je

(3) ARABIRYN BRI Dt ME AR BCE, IR i s 1 A4 D K 1 2% 7l
Pt

AR GFBEINH B AL FIRYNT R X o RN SRS XA B ™k B
TR M REAERS, PR R . MR IR R e o, 2025 4F
DRI 55 A0 1l B P M A 27 IR S 3,000 4270 K06, RIEEE 1 =l P
[l AR SR R, s SRR 7 AR 2, i Sl s AT
BZ 356 10T,

ARRSERIH B 5B 78 70 A8 DRI SRS X B AR S e, 770 R A%
R O R L BRI, DL A B 5 B ™ il D iy, AN e o ) o
SRR e 2 A SRR R il N A, B A R .

3. T E LM AT

24



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

CL) T RaH 1 9 T 3 20 1) B DR ) St DA 30 I Jt 42 fAt A e T I IR

P ARV N AE BN A% D AT, A D8RR 7= Ml R R 452 1 3
Kbk o Ak, BEE RN LERE. 205 S OCEE S50 M sk ) phad R g,
T P AR PR b = BRRF Yok, A AR AT SR R I T
Wy ia) o 2 A B A AE R 2 AR R R A OB, T Y
B4 . M SEMI et Mo T, 2025 452 G AR IR B 4% B ik 3 112
123270, [FIEEHE K 48.1%, 2026 448 2027 E T MU Tk £ 125 {436 70F 134
1370, PREFRFBHG KT L P UAAH NN B AR A AN & 58—
Aoy, TR R R

O A GRE 2 S R DGR I e 2 AUk, BERF AT I /7SRO 3 18], L ) P9 S
S PAAEAH) TS TR ERE PSS B AEOCR o 2w A% dh N T A Sk
A AR RO RE, e B RATEGRISES T, B e AR BRI
AL 35 SEOLIE N B [ A R IS TR O, 3R T I ] K
FEF AR R I OL I 2 7 BRIRUL AN T b VR, A PR RREEEA TR T S R
DR AU 5L H Bt B AT e A«

(2) WIEH LA a6 AR ANEAR TR 4 T H St de A7 77 7 kA fR s

VRG-S AR BRI e 26 S R GEfR o7 K GBr Ak, 28 mldR 24 BLsk
U B8 S A BRI B AT B AT, AWK ARN, 1R R A
fit AR A L F T e S 7 i RO 46 o 23 ) 1 R el Al A SR RERS A7
ROCCHE Nl OB A A I B R R R AR 2K e e
JTML, AT SIS R, TR AR ST AR e B RN U, 2 ]
O i) B L 2 ) A 1 B AL, SRR i S SN - i B o AE R
BEBORJZ T, 2 ) A e s A S A SR, AL L ] 9Gbps ASIC
O I3 IR o 28w UR R B A 256 AR AR YT 4y A RS H 1
PP A S SR AHAT ) O

4. T H LA SR BEHE

AT SR AR RTE T RIRBE AT 44,096.00 J7 G, B S

25



RY I R IE BB A7 R ) 2026 FEFRFEXN ZRAT A BRI

¥4 44,000.00 J1 76, HAREHA R

A7 o0
. . PEHEER S
FP'5 W H &7 BT A )24 S ATk

1| phbh st 25,982.00 58.92% 25,982.00 59.05%

2| AR 8,858.00 20.09% 8,858.00 20.13%
30| T 1,742.00 3.95% 1,742.00 3.96%
4 | BIRE)BE 4 7,514.00 17.04% 7,418.00 16.86%
it 44,096.00 | 100.00% 44,000.00 | 100.00%

5+ TR B TR S e e AR A R &

AT B 36 AN H, AR H A e ORI BEvh . IR L
BRI B il s T 4755 5 AN B HARIN )t B T

L 4
RH T+1 T+2 T+3
jeardib s Q17Q2 Q3| 0Q4|01|02|0Q3|04|0Q1]02]|03]|04
S50 R334 M
TR
BRI
B LA
st

T T AURITH TFHG I
6. TE MM, WREER. ERFWR

ARTRH S it AT TR T e DO ST S 5 A2 Il 3 38, e ok
B M, BABRARTNE NS H, MOCHME P EEpEE R . AITH CHUG (R
I AL B BT H £ SR, IHAC: FWleE &% (2026) 263 5. fR4
CERYITT e I H B2 M VR 73 R A BEAZ 5% (2026 4RR0D ) BLAERIITT [E 22
IMRBHER A RO ) B AP VEER S i B 28 W) AR S0 H G 7 EAT M 52
W AT o

(Z) $SHEFEHINRNEEEATLTE

26




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

1. TEERBFR

AT H AR T IR D A B A, 51N AR A Al Il e 26 AR A
i BIE A PIT 5 IR GG HE I BE 3% SR A, 7 se bR BIBN, 1t DRI A RIS Ty . A
T PRSI R Fr e Bl 28 7] 2 AR Al I B3 T GR AN, AR = i BORIK
SERIRZ L SEF T

2. TRH SERAE M

(D) BHATW A SRS, IR SRS D RS, BER 7 T
PRAF Al DR e 67 i THEAR

P P AR EA IR % A Dk B0 0 At Wt 1) O B S P AT, T AR A Ay Tl
Yyt K o (R , B A i H B 136 T 25 o) S R R Y R, LA &% 2.5D/3D Chiplet
SESC R HOR AT IR, 5 T AR T I E ) LA, A e HE A S 4
JRIGAS IR A (145 50 P« 20338 P [R) A8 00 S AR G e 4 56 g T B8 1 o vy
Ko IKENAEAGIR A 1) i PERE S AR T ) HE ST

A P HL I A R RN B RS DX T A SR R P AR R, R 5 A o
¥, I EBTHE “RR R R R . B, W BPRL “ 2 KT
hEE R . gt ISR sl Ghlid . B0, W& MRS Stk
M 2020 FF 1) 27%ZETH A8 2025 1EIF 42%, TR T BN 56 A IR B B HL R Mk B A

=X

/N o

ARSI H ) S0 5 AE B ERAT ML B AT A, AETR DI D8 ke se k(1Y)
BREPERIE A A, 78 70 A Dl MR AL 3, e R 20 W] 2 S R A Ak e
e ITERESETH S HOARIEAR, 870 L Bl %0 )7 ot v U e 26 H 2t 9 A oK Fy
Ko PUR IS THA F AR AR A IR & WK T 3 56 4 )

(2) FFEIySEBREIERE Sy, 4N B fesk) w228

PP BT E T IR BRI, B AMESL) R A S R AT
FREL R R IBE A BN BB IR BB o 2 FAE AL T2 SR
B # S RGO TT S QT AL, DUSELSCBE 4% H v 10 H bR, FH
T R G Aol IR S5 BE DT, AE 7 SRR Ty TR 2 B0 1) 5e A3, (H [ A1

27



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

JEKT AL, AEREARS D) EAAT A 2

ARRGERIH R T AT A D BRI R, AT “ &AL fEF—
AR TE—AR” I PTHFEET A 25, FFEEMBIE A BN, 5 SR FF SR HEN % O 4%
RIS, LA AL B2 A~ AR 2 AL . R bask, ks
e ] ey o A Al D 5 1) L AL R R

3. T H LR AT

(1) AP I o IR 2 5 77 A =, D I H v i it A
TR PR AL OR R

FERIARAE G TT I, A P RFEEU) TR GIH, AR AR ) R Ge ALl
R BT G oL Hbr. HT, A7 SRR T atoBEBORNER, tff 7
RGBT BAFEE RPN B 3155 . B EORBA S8, SRR T i
M IR SN S5 7 5 ) SE SRR 6 BENE I AL - 3 AR i [ 22
ALK, A D BORBER AT AE [ A AL TG 1T, DA 2 I AEA i 1K ATk P A
RAPFR I T RS HARS

FE77 S AT SR 71, 22 W) LD DRAM TR B4 ™ i 2k A BERIDN 7] S {53 26 AL
TRET & 45 V& M gl e B, [0 iR A HBM A e HE B e R BEST . KT
DRAM F{AAE #5517 $1 E 25 NAND FLASH 2577 40k, S8l i S5 H AR 1)
SEARAAN SRS, ARG H I SE AT 148 5 e A, ARFE A Fl A AT
it WAL 2% U e AR R DT B DI J SR ) e B A S5 R v b, 2B
BORWE R 55 1 5y KK Jo88A6 4% .

AT T 7T BB R 5 SR 1 i A R, A mPRRE 2B L Bk
SRR OB EOR, ATV R R AN KA A, K HES)E N 2 A1
it DA BE A& AU 8wl 45, A e S A I3 e e A T A8 S M U] 2 b =)
[T

(2) RUFHISMBIA G SRR LE AR, 0 H S 50E 1 Al

GRYIE A KPS X AT 3 SR L M 5 = Az DR Btz —, FEER R
g S B, S A2 BUBOR, BRI, BT, AR

28



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

By TSR A 4 T L SCRF S Ol 2P AR B AL BB A e S LU B A BUR AT b 34

15

PN AL IR T IRINAE , WREE AR A AR, FRR T FR 1
AHAL ML TR TN N A i 2 5 R AT e 2w A (R ARG R AR
MR a5 ) w7, e BB I, BIESS . BORPM RS kg LR i3
KR, BTN IE S EANA T, ARk “ 51k R RIFE
MAAEBARR, 1738 T 29080 RRUNA BN, B DBR BT 56 4 5
ZRRSE . HILFIN, 2~ IIBE N RaF ik o /8 R S8 R e akAe ™
M SCRE . WG s A S BOR R RS 7 T R AE AR EA . ARG B0
HK) S 5 5E 1 e Sk Ait

4. T H LA SR BEHE

AT H S AR, TR S A 38,124.00 J1UT, HPEASHE
¥4 38,100.00 J5 G, HAKKE LT :

WAL TG
MFREE%RS
s i H 22K BEE B kb ik
B &M

1 7B Lk s e 1,958.00 5.14% 1,958.00 5.14%
2 | wmEHHR 2,145.00 5.63% 2,145.00 5.63%
3| WFEREH 34,021.00 89.24% 33,997.00 | 89.23%
&1 38,124.00 | 100.00% 38,100.00 | 100.00%

5+ TR B TR S e e AR A R &

AT B 60 AN H, AR H AT inEs . St . R
W N RARIS R BUI, IEHAEASE 5 AMBrBE, BRI TRIEEE 22k R

FpL: 4
oiH T+1 T+2 T+3 T+4 T+5
B 299
TH H i v
St 3 M 4

BRI

29




RY I R IE BB A7 R ) 2026 FEFRFEXN ZRAT A BRI

i H
egAy |

N

i

TR

T T ACKRIUH THA I
6. JH M. WRIIFR. ERFH

AT H 52 A DR e £ M AL B3 0 H AT [R]—Hb bR, S i fr T
DRI S e X W AT S A R bl 3 301, BT A B 1 . B AT AR A
H o AHOCHI MRS PP AEAE A B R b o AT H A GRIITT AP B9 5 H 4 =R,
WHAR: Wl R MRS (2026) 360 5. M4 QAIITH VI H PR 5200 F
WrorRE B (2026 RO ) LASIRIITT FE IR RN R AT IR R H R
IPERR i W], A m) A RS H G 7 HEAT IG5 W A

(=) Bimc AR RERIEHARMA LB LIRE
1. T H#ZEAFR

AT DU K = ST PR 5 P B BRI 0, MBS
BRI, 5IARFFHAR A By A A TFREBFRITE), FARTH AT
RS« AL H KA 5 R J K = 8 S X (LRI U 9,
IR 24 74 G 0 8 6 T 4 5 R O O B o R IR 2
THE, FUERA AL T )]

2. MEEHBEY

(O RO R AT, AR KR TR 15, SRR st
o FFOTTSA TR SE SRR, ALK RE P T

AR, Bh AT R AOHT(CHTIHOR RIS 5 L S,
BT R AR 0 S b BRI 2. — 7T, IR T
Fetl, AT S A B 5 B S AR SR 53T, S 0
HGHE, DA HBM, ST SOCHEEP R D R PR R . AT
HORM IR ). FREAE I OREBRR, RO R RS, ST, 104

30



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

VAR X SR N TR b, SRS~ A BE L i I BARIEAR,
TR HIREA, LIS R HBM O AR I s o R Sk e 4 0. %2
s, D AR 5 R HBML R 1 455 e iy AR 12 5 K AT
R R . BRI, B AT BRI e I B )R
AT R mER . bk, T SRR BE LA OR ™ i RS AR ) S 1

BEAh, AEN A e S AN IR HES) T, XRS5 e (1 Wit A
ARBTG5 5 2 S UL o TR s BOR ) R R =
XPECPE . T A A B Rt (BIE AN B A AT HORTH 0, ZRAER ALK
AL SRS H s Mg AR 5 58, Gl SR gt L sk 7 58, SR 5140
557 SR o

AR GFBEINH B St 5 AEEAT RIS VERT A Ry, 3R v g 2 A2 i
Frv AR I ARG B AR L Ko AT AR S AAE I A 0 S0 b [ 45 e 48
PR R, F7 8T 3w SRR S e PE, AR 2w EOR AR,
By o3 B 2 S AT AGT U B8 45 A M o A e

(2) AW RGO BN, LRI D BOR T, iR
gig e MR GE P ASIC (U h B T A N i 22 4

P AR IR B A A O TR A R TN B2 AR A X ) e A i 1)
FEEAZ OB o 0 A B A BT 2 i g m ke A R e D e
TIEEAT o AL T4 B E T i AR SR i RO BE 42 ORE (I B 22 4
R 225, SRR INBURAS . SRTHIARCR H 7 5e 4 I R i A2

A SRR B E 30 A — S ASIC 5 R FPGA 5 PRl 2E 7, FPGA
O HAT SRR s, AEPERE L BRAHN AR, TovAWi 2 iy mdm A7 il S8
MRAEESK . ASIC B A m R AT . m RS & ) SEME AR
SEVESERE R AR R S IARN B, HAT RS R R BE 22 . [H ANk 1 1Y)
ety e SRR 15 % 5 SR T ] ASIC G837 284, BAPRIF I e 45 1 R
KPR E

2T A B B R e SR O 1 T4 b, S

31



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

RIS R R0 E R, S DRI, /A 7 T B
S SRR, [E Rl SRR A L, O o
SRR IR 17 , HE— 25 HE 3 st S Bk 48 7 RO FR T 1 A
12,

AR GEBIH 192K B 3 22 7 322 KA vy L& Y ASIC i 743
SR A T 15 5 120§ e 28 ) e g~ S AU 1 6 OB AZ B PF ) B AR FE A
P B, i NS EANESK) R BORZER, B A0S T

(3) I T Lile JoA R =S DALALHA S FETHA FIER L™ b (1 BT E A A
bres

A LSRR N AR L AR i A T B SRR BE ) DA
SN BOR AR SRR, A SRR T i B AR K 38 R Hg, By
CURE A S Sk Tk« AR LS AR OB M BRI R, TR ot il
B, B/ EDA/IP ST ETE T Mk 40 o S e Sk Al . 2024 4F L
VAR B B MRS 3,900 427G, v A [ LLEEE 25%,  [R] LSRR 3] 20%,
Tl 2025 4K 50 4,600 447G, SEIL 24% 1) g K . KT TR 1 MR 5
BN, RG] T AT E 2 40% AR ER P A, MO BUEE 20 T, Ak
FEELQIBTIR AL T8 1 5 3R 2 J2 K I N T e D AR B

e it 5 N TR R B = K0E L A B, S B AR
QA SR I AZ LR B DR vt o A O o AR O B M R A 0 5 | B, A
SRR SRS R E AL R R R P2y (WICA) &
ATEY (2025 A EREE LI ML 235 58 5 0 T Il A B s, BIREAE
NpEERt . QU RETT S AR I AVE R IR T IR, LA BRI L
B B ATER R [ S AL HAT RS R RNy, e A
AP EA Tl AT R [ R R o o

AR GEBINH 192K 78 73 WFE i LA = A D AR L DR i
T3 Mb RIS e N A SR IR R T S SRR ST s, W [ it
2N P i i 75 12 /AT D e s & N D LI Y0 P S /A K PRIV 52 N7 R

32



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

3. T E LM AT
(1) B SAH I LB K T S RF 30 H SEptig it 1 R AR E R

PP RN BB R B EE Tt 2 A F R 1 St A oG 4k
P, TR A E KB X SR G TS DR P AR A R
PR JE AL BN g IR E 5K & — RSk FFBUR, S s ik
JESR LIS HE

WAk, st ERRSZE. TEMREHIIR G Cht o 1)
SE B R T2 RS T A TUE R A0y (I SSCHE R R I R4 R ¢
AR H S (2021 FFEITD ) MRS R B H (2024 EA) ) (F
BE R & P R AT BRI (2023—2025 4F) ) (rpdkrh e s 1t 4T
DAL A E AR Yo ) (R B 2025—2026 fEFR KAT
BJTEDY B, P sRA e A EE R RE, JUHR S S AN
M £ B EARERE T o B 5 MIBUR 1K ) SCRE R AR IR SR H (0 St T 1 5
BRI .

(2) F= 5 M NA RN & 300 H St 7 S A HoR 4%

A FFEEEU) TR ANE, DR i AR R oA e I B 51 5 4
O HbR. Hl, A7 EMRR T BB, S ERBAN 54, IEFE
FESEE T 2 S A e 0 B 45 U 1 SE BRI 5

i R IR SRR IR R A R R R LSS g T
FREEG BRI BOR N R HESAN B B L A58 g 5 TR A A B AR Sk
fili 0BT A s RIS S8R MBI TR, RGEMERTH L LR ) 51y
e Se A 2025 6 K, AFIWERN BHCED 309 N, HIRE T 2 K
AR NA BN FEAFBOR BRI EF HIHARTR, R 2025 4 6 H
Ay A F B BAG R 466 I, FLROEWIRR] 131 e 2] 425 A A
ARt 2 R A IR GBI H St A oK B AR S A

(3) FHESEH IR A AR 2R D I H S 4 fit 2 i 2 IR
SE BRA BB A AR 2R G BT A T A2 DR RIS S IEHOT e, PO A

33



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

N GBI Ty (SR o 120 QB XN 12 PR B Ak, 2 R AR 28 LARITE PERORTT
a5 R L B A H R EURT I AR R SR BRI
WA gt . 2wl AR AR B3 & DLRARSCHIE VRS2 Hal, A 2g5 i
kT s B e T AR AL

LRI, AFHGE TR S E MR TARRRERIRE . fER A S, AW
WA BRI AN R B 500 5 s BEAT R SR A AEAR M AT, 456 24 7 ST RIWEA
JRR, HEWIER T B HEATIT BT SEBAAT s AEIH 56 1805 R B R A HAL 5 [
e, A e S I H 5 A A AT ] S . I T S A T
N E) WA AT T S 7 SR e T s A ORAE BOR BRI AT PR e Bl et L
IR TE, AT RS T AR, AR R AR o 23 A RHE 5836 BIBT A AR R 9 A IR
SEPCIH 1SR A 70 1R AR B

4. T H ELHERSBRBE

AT S AR R A, THRIBEE BT 158,800.00 57T, LN B4
74> 153,800.00 J5 G, HARTEWLANE

A7 JIo0
X . WEHEERS
FP'5 T B 2 F% B R )24 S AT
1| phbh st 7,390.00 4.65% 7,390.00 4.80%
2| AT 14,922.00 9.40% 14,922.00 9.70%
3| WA 136,488.00 85.95% 131,488.00 |  85.49%
it 158,800.00 | 100.00% 153,800.00 | 100.00%

5. TR H PR SE i TR AR A 2

ATRH A 60 A, ARG H A UIHE S SRS TR
BEA R e kil s T AR 4E 5 AN B HLARIN R e

BT AR
mH T+1 T+2 T+3 T+4 T+5
s QQ[Q|Q(Q|Q[Q|Q(Q|Q(Q|Q|Q|Q[Q|Q|Q|Q|Q
BB AR 2013412341 |2|3|4|1]|2(3|4|1|2]|3]|4
It H iy A A
I i 37y Hh E £

34




RY I R IE BB A7 R ) 2026 FEFRFEXN ZRAT A BRI

TiH T+1 T+2 T+3 T+4 T+5
. deof[qlQlefqlQle[elQ]qe]e[QlelqQ]Q[Q]Q]Q]Q
@ﬁ%%ﬂ 1121341234112 ]13|4|1(2(3(4[1]2]|3]4
e % K
JNCE Y
TUH R

e TARRIH IFAAR I 5
6. JHEHAH. BRI, FRBER

P SITIS 89762 NS (VA Rl Wb oty e A NS 2 Sl e s S5 D S B u R
WS, AN KOG M. AT H S g ik s v i H 4 =), I
H AR . A4S S . 31011557636957220261D3101001 x AR
2603-310115-04-03-404092..

(M) #$RERNFEE
1. T EXRBR

NA ARG DT GAUE ] 54,290.00 3o FAhselish vt 4, AR TR
H AE R R R R A B R, PREE A A TR AE AR

2. TiHSEib BN

DN FV AT Ry 98 G B e AT, F AR R« A= I87 J AR SR 45 #1r 2EK
BMFSER SN HAT, AR AT & FmEYLE Y, 76 A 451
PRI, SR AR BAR S ME . B VA M SR i e, A%l 55 B AR5
Tt . AR GE B REEEA K, AN BRI . B S T I 5%
D7 X E IS B I T SRANWI I, N2 A7 B8 PSOR 208 P 1984
TR RIS, Ay T 54 M T 0 11T 3% B SCPE O F R SR SR K, 2 ) 5 22
I FE T Al )7 38 8 4 DA S Rl 45 Dl 5K

3. TiH SEHERTAT I

DN TV AUCRAT SR8 4 A Fe I s W8 A5 4 € Eili 2 RIUES R RAT T4 2
IR RIS A S ITRAT LTl di A IS PR 5158 6 S— =, mift k4
AWERRHE GRAT) ) SRty SRR M SO DO, A AT . A

35



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

RRAT ST T AT sl B8 A A o 2w BT R0, et 2 7]k S
K, $RTT A F R AR RE

o) EARPE AR SGIE A SRRAVE PE SO e » TR T REAT 28 P9 F 42
TAEE . A RESE T N E A, A7 @ T (GFEREEHINE » X
SEETE WA R @ DURE B B S DT TR e T W A RLAE . AN IR SR
R SR IUEA A AR F e ML T IR b i B, Lk el wife
AUKAT ST RV

() SHALFHEREIEEXHR

ARG B B IH A5 AR I B WA B A R G T S v
S O P AR B 8 BT BRI A LT H R A 78 sl 55 <, I 533500 H K%
Gen ) BN RETT, S A AT SS AN FE AT 2, MRONEA T M T 3 A 5 17D
7B 28 F M55 A1 JRy S AR Jee i

Horpr, A P ARAE Al DB A WA S A R 3 0 R 20 B v 2 ) e i~
SPAAAAH MR B Z WA NACRE T, B9 A =) S BORBE ST, AWrEzh 2 7 P
A7 S TEHPOEAC, R AL T ) o0 P AR B oK, SO W] i )
FFEER I -

ey U IR 2 B BRI rh Lo T R 25 3 i 24 W BOR B g
73, W) 9 T B TR, HEBE 2 7 2 S AR DA 48 0 S A R
DU 22 7] 77 S BORPL S, FFEEdE s o F IR D 3E S 1

K TEU BN B ATAE RS AR P WK E PRI A K BRG] I
G5 R, O 2 ) 228 A DRI PR AHAT D ) 5% < s
=\ BRETHNARNELEERMV SR RAIRNE

(=) BREATHARNZEERIRMN

ARV RE X B R AT ISR S AR TR S B I H A 5 1 5 ML BN 2 ) A
LR RIS, AT 5 e 2w A R AR A R s R R AR RE TS, BE 28
P iy o FHE A A U ) B AR, 26 7 A, BN AR

36



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AU RE ST, BRI 55 AU, 455 S8 g 28w A% o 5 4 T RN R fiE
(Z) FREATHARMSZ R B RN

RREATHR GG RINIG, /] B AUk AT BT n, Eie s emait 2>
TS, BIALR AT U, W 5S KEE—D BRAR. S8l I S i th ks
BRI A AT, et IR e AR .

v ARERFSRER TR BIH S

(=) KREEHSTERENK AR EE W F

e RN WSS 5 NN A& A ey e ey 1 4 e N G B R
Pk, TR A E KX ZR G T bR . AR R LT R
AR R 2 B2 R G RN A, DLSEBL S veas B E T 00 H
bi, & IR G Al KRGS RE ST, o~ W BT ARA T b - BT BRI A e
Bk, A EENSS JE TR G

AR GFER YA B I H A5 AR I BT A S A R T H L v
S O P AR B A B I BRI A Lo T R A T8 i sl B8 <, A7 B 3 i A mI R
QB 3 i 28w AE i 3 AR 2 T R I e S kAR BE T JF b
FEWLBN) BF < AL > T AR L E IR R SR A BOR I R >R . I, A gi
B A BB RS QR i ] AR i 25 A SR
KoK, a5+ B S B K Bl A i s e ) K 2 5 v Jo B A JR il i

(Z) FRFHI B B2 R R B Fk R RA

O3 ) AR B2 S A AR T B 25 AT AT AN R B Bk AU S5y
ko 2 TR IR A AR IR I e 26 MR AUE , EAIE IR IR Gt At i
S5hEST, RPN ADECEI A S AR A IR S 2 ) R, R & e
JRCTHUAC R AN R A AR DG f BN, SCBLE AR I B w45
TRE PR A R S BORACY, RESEW AL N BT X ORI
B IIEORF R, TR SNEk) e FE N T (K22 W= i .

O3 TR S AR IR S5 A I Al AT o FiT v R A, SR A R S 0 A K

37



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

A, B e e S A I B A R I A I 2 R A B BE T IR £
ARIBEREALAN P SR A, BE— B3R T A FEORSEHEE

38



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

BT BESXTERRRTHAARMENITES S
— KRRITEARANEZEFE®. 2FEE. REEGH. SBALRSE
HFndl B EHpa LR R

(=) RREFEATLERA=RBFEEAT

RRKATTERSG s A FIATFAEBR RN 55 M8 RS v R, AR UCRATI %
WG AT TS EIT, AL A A S AR KA .

(2) FRRATHARAERNRE

ARUKAT5E R > 2w (R BEAS S AUR AT NN, 28 PR R A4 T 1 S B i
X (R ERE) 5 IBREAA ORI sk BT B 2, I p B TR A il BRI 4t
ARRBAT AN GRS 03 w) TR R o

(2) FRERITHBRFSHIRIRME

ARRKATSE IR > o> TR AR L B 2R S S fie L s B A2 AR A, AR IR
RAT AN B R SR N R B AL

(@) FRZITRMAFSEARGEHENRILARNE

ARIBAT AN G (R R 208 BN A A5 38 B S . AR AT
H 2 R = 20 BN S A M3 A T PR v Rl 35 28wl SO0 48 e 40 BN B
Gikty, KRG RME, JEAT Wb BERVEA R P AN B s X 55 .

(R) FREITHARN SRR

) R AT ARG I e 26 S AR G R 5 S AU o AR IR )Ry S R B AT
SR SFER BB I H [Fl S8 7 EENL S IT R, ARRRATSEBOR , AFNESS
Gk AN AT RAHIAZ AL .

= BRETRARAMSRA. BFgENARNEREANENER

(=) WARAMFRARRME

39



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AU R R X B RAT ISR SE IR > 2 T IR T 7 BN 1 % 7 25 K A s 4
m, EiE AR e, e R SR, [N, A B A BTCRR AR
MR B, BTROUREE 2B, AR A F IR T, AR A R 55
DSz, Ry 23 ) H 8RS R JRE PR A R A DR

(Z) MAasIEFIEE N

AR VR XS GRAT ISR SE B » T SEE B8 BB I H BN B SIE it s 22
OEINTE], AP A R R SRR bR A R Y] N M A RS . A P
H/NEE B IR 2R, 28 T AR U TR0 R 50 A A S TR BRIV [ S 7 1) s M 3R 4 T
TN, FRHIE T BTAME i R IR i AR 5 it

AR GFAR BB I H R A 2 7] MV 55 T SR B e ik s 48 DR 3R 255 2% B A
E, BAT R WNTss, AT A I 0ss 4 me S, NEATIBAL, M
AT 2w KA RE S 5T

(2) MARPEREHT MW

ARAVEFERS G RATSE A, BEAE SR TR B, 7 pEmsh LA
RATTEEIN, AR SENS) . S s A B B R R, &
] GRASE TN BE 77 S & o, by S B )RR i B0E Bk A o

=\ NREERBAREXBEAZEISE KR, EEBXR. KKK
SR EW T FFELHER

AR EVRFEXS GRAT e, A TSR R RFE AN, 2w SR BBR K
S P N LB R Al Ak 2 TR K 25 R 3R 8 BEOR R IY AN AE R AR
A, 2 TR B AR B 5 B A TN AR 42 i ) B At Al 22 i) PR SR IRAZ T Ao 2
FRAA . BAh, AUCRATIRRGAN S A m AR 55 28 7 115 42 BB AR e S b
PN LA R A (0 3 At Ak 2 T 18 TR 5 4 R L

ox AR AR A P I 2 . BRSO A R ORIKAT S IR L LA
WO B IR BT A R IRE 1 R Ty 2w B Al B A 2 AN 2 DAL i 32 5
ARUFRATR AL ERE P i B AR E S BORS AT, AT RS,

40



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

. % KON RS B 55

M. ZRZITTERRE, ARREHFERE. HHITRRARREXEK
ASRBREE, SRR EREREREXEKARGIBROER

BRAMEAE H, ARG G B BRI R S SE B2 il A\ BA S
P AR A A o P T DG, ARANAFAE DA 28 IR AR e SI2 B TN AR A ) 3G
A MV SR PR RIS T o A FIRAN G IR UCRAT M A e <y B8 Bedz BB
IR B SIEARE N RA B A 8 At Aol o AR R FO A BR HAE AR R 1 D

B BRETHAR G EERBRNE

RPFEATTERIG > A B SRR I R, ARl AR UORAT K
BT CRAREA D IO A FIRIBE " AT AR S S HE, IR AR
AR iy i L i
7Ny RRBE&RITHRXHI X 1 AR

BEBRHEAEVI 2 AR RS RE X G RAT TSI BRAS T 5 e 14 1 FL A % 1 5
KL, RARF AN RS R I 25 TR A 3% -

(=) MRAZLEFH, GEREMRRRLRITE~EEXRATFRIE
RIE R

1. OB R K

ARG ZFERBARQP IR, R 5635 1) 2 BoRGUR . #522R
RO BARAR R, R FENL T 5 P PR I B EARAIE . 2 7] H T S2e SL AR
SERER AR AR R R, A RO HOR N S RET DR B8 R S Mb P 3055 A 25
Jiti, AEAER ™ ST R AE E M AR R, AR BEAFAEAZ O BRI 3 At A
i FH AU o

2. BIRFFE BRI PR B

IR, 2 A RREOREE T B BT AN o AL i SEWF A R rh OB

41



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

ARARBETER S 7w VEBEFE AR ATETIUY L BT (007 W A R 7 AN RERR 5 Tl b A
B R, B AR AT 1) B R BEIERAL W . R RE AN HER AT R A Tl
KR JEFEHRNTT Sy it KIMREAT FFEANE FIBART I GOEA, Ko™ AR RN TEik M
IS A 2 A R FT A SR RS R A BN LU R g RS, o6 2w I 28 1
DU 33 5 4 7736 AN 1 o

3. TR RFKETRE

PN A FTAAT Y B A SR R SR AR A L BOR B AR AR i, RO IR A DR
A AEAF AR RE B SR A o R A R GV SR B AT 55 40 0 I A a8 L
FAFULR N6 5 2 FPREXE AR 51 56 22 (R ORBEROR AN A, LA n] e IO
ARNAFCRKIEI X270 77 ST A AR S o

4. B/ EPEBRKXE

W, B R . 1T UK AR TR T A . R
PLEZ P B RO AR, B0 R OR RESRAS U T o R 5, T REXT 2
) 2 A R ANH o

5. TSR X

NPT AN S 5 RO R T 5 BRI S 44
TSk AR, ABAT 5 23 7] 77 i AH (7] SSAABL AR 768 23 1 A 2 W) AN iz sk e 2R 24
) AN RE S IR B TR T S A A% Do SR A O BE 22 (T 37 3 800, W AR 4l AT
TR 7 I R T S A PN R 38, A7 AE T S 58 SR FR) IR o

6~ FEMIAE RS

5 P A ER ML RS AT UL DL BOASE N Z 0, A~ W] %
A3 AT BERR I L1 iy 2 m 2 i N T 3 (10 R SR OJCHG I 19 7 SR B i k2D B AR

VS, R ml 2R .
(Z) WHSBERKITRAMIBERAS T ENER
1. ARYRAT R R
AR IFVRE B B RAT T3 S 1 s LA P A%l I 28 vh Rk 2 (R S i &

42



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

\

ACHREA HAZIE B S Re FREN, DR AR iz
E M 2 (A S A IS TR) B4 AE AN T8 L [ IS PR SR A 3 52 81 [ s R [ P 2 W
DR BEARTWES . Wi BN SR BRI AT 45 2 U5 i D 3= K, A
FE— B T IS o RIS ORATAFAE KA T IR I XU o

juf]

2. BERSPEHRRE

RURATBEE R AR 28,238,446 I (FAKD , FER S DHA BT
290,190.00 J37tc CEAHD , FEFMERAATAHI U Ja U] T2 SR -l i e %
WER B M AR A I H it e P B8 ATy BRI A 035 H RIAb 780 5))
B o AN R IHATIE W) S A W R MR N 2k, AR AR XU, A
1115 B B < 0 I H JCVE MR ST o

(Z) MARFHT BB IEH SRR AT e~ £ EX A FIR W E

~ SEBIE Toi A 52 i A U

AR GFBIRH FE e+ 77 BRI RETT AT SRR e s FE 57k
BURAF G IR YoE, F800 H 220 TIHE . S8 AT PERE ORI 35 AR
RSB H IR AT T A BENGUN. 11757 i sSRAZ A AT B K a3k
HRAA S 7 S BRI TG AL 25 ) K, 2 PRSI A R SEBCH AT A 1k
RIGTERATF ORI AU

2. HEIUE FH - REH LXK

T ARSI H R 94 25 4R T 2 7]~ AR e A 2B
REST, ISR R R H et B 0™ i oK o SR, A RARK A AR Tl
SR AEFRARAR L AR PR TR 50 90 e SR B i 5 A T
W1, R SRR B A A AT R 2E AR (R 50, R ORI ™ e sfi LAV AL b 58
T R 3 PN TG A AU

3+ FFEIH B BT IF R R e A T B RE ) B XU

A ARG L 775 . PO REER e B3 IH BT Toe Bt e 2

43



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AT BAR 2 AW ARSI H AP 2l T -5 BRINEE T L& T AH R Y
SERE ST, (HAR R B R T AE PBOR . IR LA AT 7L D 3R
SN BN B SR TR EAN S FiYL S o A IS HE Y VRO 37 5 ) i SK V0T
PR EE RS TP T A I R, 3 BRI H R e IYIE 7 BORIE 2
Ll En v P /AR R BT A IRE L R KGR i PN b b TN/ IR o - U D AN €1 N
BE X 2 7 M RE 77 AL AR R W 1 KU

4 B3 [ET3R A5 v ) XL

AR EVRFE XS GRAT e, 2 T BAS USR358 7 SR AR G e H 1
P A AR GFEE BT BTINH AT € IR B, R 30 A I AR 2 e 2 ] ) ARR
OUAFAE S AN E N, DA TR TS 5 X B AT I 2 ) e 2 B [ 3oRs w] e A
A UCEAT AT P o

44



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

EMY 2RFESEBREATER
—\ ARFESEBUIR

Ry EE R 2 (R ARRERSIH 3 5 i AR IES4) ChEIESR
WEEER AN (2023) 61 5) o (CRT#E— %L LW ARSI H
FRPEDRE A GERA (2012) 37 5) K EEIEFZ ST MHRER, (2
F FERE) BUE T A AN 2> BB, 5B 1 24 ) B AT ORI 23 C O HAK
kR

(—) FGAsE RN

1. BRSPS (G B BRI, A SRR IE IR P N 78 70 5 18
DARPETEH L

2 PREFANIE S B BRI SRS E P, [R] I SHeB 2 ] R A ] 35 82
Ji€;

3. PSR B 73 LRI 23 e 5 2
4. e Wr BN & /INBUAR IR 283K 5
5. 75 REST MEUR .

28w g SR R O AR T Ok B R B S R A O (R E AN
SEMEBR ER L, sA R DR TR R T AR ST 70%0), B2
H) f il AN TR YL S, B WA ANGE B A 23 BC R HAR
Ol AT AANBEAT R 20 B o

(Z) FliESECHN

D) AT DGR BL 0 20 SRR B g o0 205 IR SR IR AR 25 & i FAtVE
VRV A AN o FER Bl 200 TR IR, BB IREMBUR H
bR A R o SR B SR BRI REA TR 0 BC AR, D=4 AT 24wl e o Rp B 8
P AR IS A BN 3R

45



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

(Z) Fi@5EcARA

FEZERANI AT &, AR B A TR 0 e . B2l DR 24 )
R < it SRR DL FE 2w HEAT H S0 23 B

() FliE5EC a5 H R L5l

[N/ AW 11 P /A B e e o N 97 a7 7 L 3 7 Sl = /A B2 e
R LA AL 2 W) IR 2B IR SR IR OO 15 Qe EE K35 B8 vl sl K 5
SEER IR, A E] N A RO 5 N BEAE o BERS BRI B L 45
HIFLL ME L

hnj

(1) AFIARKAZA T NI ZE . %5 77 Bl S 4% £ B S ik 3]
By A A Bl S U R 1 50%,  HOE IS 5,000 7T

(2) ANFIARKA A H AR AN . W8 7= B S8 & B S H ik 2]
A N T Bl AL T R T 50%;

(3) T EUEIE & EE USRS ) BT g 1) A s HE .

I EE RS 4 S Y 2 RN R S I vk SRR JE AT EE S A BB AR 2
.

2. MELAH] . i =4 )5 20 20 B I ANE AN D> T el =41
SEPL AR AT 2 FC R Y 30% . 2 7 8 F N M ZEA 5 R T AM TR 55 . R R
Bt. B8R, BANCELLUAOE R ERE S 7 HER R, X9 Rl
e, 2SR 4 o 4 Bk

(1) AR BE S HIC K% 4532 B 22k, B TR o le
A4 53 AT AE A IR A 3 e BTy LB B A NV ik 2] 80%

(2) NFERRENBUSE SR HA R 4 B e He ), 3T R ol
N4 43 LT AE AR YRR 43 TE 0 BTy U A9 B AT Y A 2] 40%;

(3) A FEIR N BUE A HA TR 4 S 22 1 80E A 7] & R BEAN
Sy XA B A TR G s H e e, SEAT RS A0l i, B4 20 21 AE A YRS 43 Tig v
T 7 R B A N IR 3] 20% o

46



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

PN BOAS B X I EAT KB SO 2 HER, n] DL IR IO e AL B
P ATy 28 W) B <G DU IR, 2 W) I 4 A2 B AR B e A I e 00, DA I
BT

3 BRI RGP, 25 A A EORSL R, I B 2 4
0t 5 4 A BA BB ISR, 7 LAE R 1A LR AL 42, SRH1IF S0
RIS RATSE « RARSORI (FREH A, B4 K6 2 A K B
P 5 LI 2 B 2

(F) A REIZR

AR RUBORI, BUSRAT (AR HUE B . A
FRAMLBIR h A AR 2 A CARITERD) |« BRI AR AR T
Bl

I AR RR NI SRS E R A4 B, AP RURARLL G,
26 P SO USER R SR A L. T XA DR AL N, 2 P 4
R .

2 W LRI N7 S DU SEBR 2 D IR 2 LR
ST SIS LA S TH AN ISR VRS e AR D 0 e
055 5 USSR 56 4 8 R 2 B AR BB A A B3 L0345
M

30 2R SRR T AT 22 RS RO B AR A 552
PRERLIFHATI B o S 2% 58 oM T 2 B2 ORI ARy SO,
T B AR B B

T AR AT BRI AL R0, /40 75 R T S v
IR €K 540 I AT AP 402 B 4 ) PR A -4
2 DI IS4 A L I T 0 D5 L

(%) FESRHRRESTE

DA 2 ) B 288 A BT B 5 2 B R DU AR R AR AR T e 28 3 4R 3 G I

47



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

SN, EH S R R W BUR A A SR M R BUE R o 24w A I = 543
2% BT AT INBR 2 5 R 3R v

A XS (AT FERE ) A2 I <8 70 2L BRI A T PR B AR B, 43
A AN TR BUE AT, 2 PRI IE S BAT AN B S (A A ) R

R R 3 PO BSOS AR B 8 v N AT T I Il W S AL R R 43 B BUR
AN 5 P TEIIE M 25 FIUE 95728 2 T IR ORI E

=\ ARRIE=EME KA SEER

N Bl = FHL o LR LN T

B TG
W H 2024 EE 2023 EfE 2022 fEBE
= el S R/ DAy R 37 1 M 8,016.02 11,568.48 6,618.45
WEaewm CERD 2,988.48 3,497.24
W&o i & T BT A 5 AR B A 3728% 3023%
1] A5
It = AFEAESA]  Be A 8,734.32
Idlr =4 DL 407 S B o B AR o i 4.26%
ST AR S R o

=, DNFRIERFK=E (2026 £-2028 F£) BRFESAEHRFK
INFIRFZAE (2026 H42-2028 4F) R 40 RIFRINKIN L0 T
(=) FjE i /E 0]

1. B BEREE (0E B BE N, A SRR IE IR P N 78 0 5 18
DARBETEH L

2 PREFANIE S BRSNS E P, [N SHe 2 ] PR A ] 5 27
Ji€;

3. PSR Bl 7 LR 23 e 5 2
4. e Wr BN & /INBUAR IR 283K 5
5. 75 REST MEUR .

48




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

) B — A TR O AR TE R B R LB S RSB A O 1) H R AN
E MBI R R, B Al DR THEEER B = iR & T 70%00, 304
Al RE — AN THE RS E ISR, B R A AN B A 43 i A
B, AT DAASEEAT RN 43 B o

(Z) FligsEEN

A FE LR IR 2040 RS A  BIR450 4145 I S IR 46 6 e oAt ik
A VRV T S BORNE . R IS e T IR SRR, AR BUR H
P AT R IBER] o R B RN BEAT R A BC s N2 B AR Atk BRI
P S LA BN R

(=) FEsE AR

TEFEMAIHTRE T, A" B AT R 4B 3 = 2 v] DUR 5 A )
(1) %% 4 T SR DL I 2 =] AT H AR 43 i

(M) FilE5EC RS R EL 5

1. & e gtt. ARERERFAL Bk AR EANE R 1E B A R4
IR /N N e 2= NIES S 2 e il L - RV N I W N ' e 7 I N I e o
B B D/ D A T 157 o R B W L 7 31 2 P NG 9 1 L S N o
HAEUL FIE B2 —:

(1) AFARA A H NI AT IO 75 77 30 S B 4% Bt 32 ik 3]
Bl A F Bl — I d T R T I 50%,  HE I 5,000 J7 7T

hnl

(2) ANFIARKA A H AR . I 5 7= B0 S8 & B S H ik 3]
BRI N T Bl AL T SR T 50%;

(3) [k 23 BH R AL Sy B RE I HAR S 7

A R < S H W% 2 A OGRS PR AT o IR AR S
FEF o

2. Bl e il =4 LB U7 AR 0E 0 B AR AN D+ Bl =48
SCHLIEELY W] 73 BCAE ) 30% 0 28 W #E SR W 285 5 FE BT ARA TV /s R

49



RY IR IE BABAD AT PR 2 2026 FE RPN BRAT A B T

Bo. BB, AR LA KBRS 2 AR ER, X oI
B, ez L a7 LBk

(1) 2w K b B s H G SR Wt i s 2k (0, BEAT A 20 AL
P LLAEAS YA 3 BE H i o LU B AN IE £1] 80%5

(2) 2wl RN B eIy ALAT FOR Bt s e flR i, BT R S i
P 73 LLAEA AN 73 Bl b BT o LB 5 A N3 2] 40%;

(3) Aw]kEmBE K HA 884 e HE B A | R Y BEAS
Gy XA B G 2, AT ARE 2 BCR, B4 o0 20 A AR 43 B H
v o5 Ee il s A N IE 21 20% 6

A KR BOAN By X O3 AEAT KBt S 20 HE I, m] DL R A IO e A 2R
Pl ARy P 22 W) B < DU IR, 2 W) 4 A B AR B B R L g 200, DA
B

3. IR BRI SE . A FLERN R, HHEFRSIN AR
Wk 5 28 7 B AAREASUCEC I, o] DAZESH 2 HIR LG R4l 2 4, $2H IF 5t
R EE IR A BT o K FH I S R BEA T R 2 B IRy, 2425 8 A m) Kbl L Bk
P B A S A PR 2R

(R) FiBSEHENIERF

ON TR FNE > BB, NS EAT (AT EREY IUE KSR AT
FREAT IR B AT ERE S (AR HERE) « BAEDL . % E T SRR AR B
R H Il e

N V= B =R o 7T /=T B R g AR IRy TN <X 2 O B A S o 7]
5 S P SRR P R i e . R4 i BRI e 7 i), gt -4
A wEIpiibus

2. HFSANE ST R RBG AT AR S H o AR 2 AE T R
YT I, N TS W ECR SRR R = DURIR SR, Ok SR AR AL 9 2% el o i AR e 5
RUEE T 20 o RN 23 T 2 Fh TS TR 2R 4 V1) B 2R i 4R A QN T 4 3 v L 3o 2 %

50



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

LBV

3. BT Do NS HE R AT o W R 20 FC BOCRORT B AR [R1R R R 175 D0 S
PRARE AT B o e 53 2o S e B AR 20 iy SR REAT H I, A e
EAESERIND ANV E S TN

O3 ) 24 M E AR B I A 2 B T A 2 W] X L o) B T RAS TR A
O DU AR A 2L R A R 23 200 5% < B A7 23 ) 18 FH B RS HT o1l
2y G 5 AT AR 23l I I B D 2 B S 1 O R BT

(%) FESEBRAEEZEE

DA 2 ) B 288 A BT B 5 2B R DU AR R A AR T e 28 3 4R 3 G I
SRIN, EH . R W USSR SR R B o 24 7] A I R 2 P A
W 28 BT AT N IR S S IR & vk

AT L 6 (R mI FERE ) RE (I g0 2L B BEA T PR RS A B, 43
A AN FFERE) MU AT, A VEANIRIE S AT AN B B (8 A B ) TR

YRR 23 FCBOR R 52 58 0 N VR AT R IS0 SR R, T 5 IO 23 I BUR
AN B P FEIE M 23 FTUES7 AT 2 T A R FHE

., ARSIE=ERSEFEERRHER

I =4, 2 FHRAF AR BCANE 32 B Ab 78 Mk 25 K JiE P s Y sl 0 < e i H
BBt s LASCRE 2 mIMb 55 e Ji B R o s FR) 9 55 o

51



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

FEY XTERREAFEMNREITREMENHERS 2
FIREUAAMEE & AE X E &S
—\ KRZITHAREEM S IEFRHIRNE
(=) SHREEBIZIATE

N 53 BT A IR T 5 6 G2 AT ISR et o ) s JBe Wi 1)
oL, AR BB

b
R
=
%
o>
>
Al
ﬁ
Hl
T

I B MAETEAEL P VBOR AT ARG 77 dh T 316 D055 7 T 3
AR AR R,

2. BRBATE T 2026 4F 11 HARGEAKKAT « I T T T EA K
SE RS GORAT I SA e B A BT 2 B S5 4R PR IR 5, S5 2 DL [ i o it s
SRR RAT 56 N TA] A A

3. BORA R SF R S BB AN ARG 290,190.00 J1 7T, EAHIERAT
PGS o AR AR UORAT Bt I AN 28 7 RAT A A 30%,  BIANE S
28,238,446 it (EHAKD o FETIM A v AT, ANTE A UCRAT A IR 52
AN FEIERCER  IIRCEAh . B3 R A S AT S FLAh R 3R 3 U AR (b
JEUBE] o AR AN FH T S5 AS K o) R S 6 G AT IBE SRR 2 i) 2 B S5 4R hR ¥ 5 )
AR A TS AR SEBR RAT IBAR BRI T, 5 25 I LA S B AT Ty O v

4. WRAE A FER (2025 FRMEGURIRD) AT 2025 FHIERARLH PER
) U T REA R T & VR R 6,140.88 J5 G (RRBEUE R LT 1, & s
UL ] 2025 AFAR RS AR o Bk 2026 A IHE T T2 A AR AR AR
20w VE S BRI 1 LR LS E 2 A (1) 55 2025 SRR E LT
s (2) 8872025 AEFEVAJE T LT A R AR B BR AR L T 1 45 26 R
15%;: (3D #2025 FFREVAJE T b i 24 W) AR IR0 BR AR 28 1 1 453 86 i 11 3 R e
1 30% =M TE, HILIISE 2026 4FIH & T LT 2 wl BRI AR L R i e
R o GRARBAH T SEAS IR 1) R 5 0 52 AT e S e o ) S0 o) 2
SRR, TR D A AR E GBS FEF I FIWT, IRAK A W] £ A

52



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

T

5. ARMF ARG EARKATSHET RIS, XAl /=g WSRO (i
WAS5 Sl Seviliean) SFEN . KRB IEIABARZ F Vi et . AT HiIAER. R
TR BRI s TR e e =5 2wl S5 ARDL Cnt 5 S ) $eiliean) « A
IR

6+ AR R GRAT IR B . SHERE Bl AT IN Ak 510
SCH BB, e USSR AT R A AAT S RN Sz H Y 1

(Z) FREATHAR R AR

e BB, A F IS T AT R ek R s, AR Gk
R

2026 FE/
HH 2025 4F B/ 20264512 A 31 H
WISFERANE N wmrar | ARRE
R BEA CHBO 9,401.18 9,401.18 12,221.53

TBEBE 1 2026 4 FESCIL AU T 7 24 o I AR IR A28 VB 20 009 RUT 5 2025 4%
FEF

e T Bl A m R KRR AR A

6,140.88 6.140.88 6,140.88

Mﬁf%%@ﬂ@(ﬁﬁ> ’ ’ ’
(E/Hx)

mﬁ¢% PRI R AR 065 0.65 0.64
tn T/

1qu2 2026 - SESEEL U & T A B AR AN BR AR SR B R B G (P R 5 2025 4F
N 15%

H)E T B A F B AR 4R JEZ

WL 79 (7 0) o i -
FI A2 7 PE B i A B 065 075 07
o (/i)

FI A2 7 PE B i e R B 065 075 07
e (/i)

v 3: 2026 FRESLILAE)E T b A R B AR ANBR AR 5 0 55 5 A 5 2025 E5
Hn 30%

e T Bl A m BRI ER R4

N . 6,140.88 7,983.14 7,983.14
FE PR AR R oo

TD FRARZE T LI R 5 AR B0

0.65 0.85 0.83
tn TG/

53




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

2026 B/
HH 2025 4%/ 2026 4£ 12 A 31 H

2025 12 31 o e
FRRANE T smw | ARRAE

TR AR 0 2 e B R B AL

. 0.65 0.85 0.83
e o/

FE: SEAREBOC T« AR R S5 H AR BRI (A TFARATUETR 1K) 28 ] £ S 30 e o U 285
05— 5% 7 Wt FRNBE SIS 75 PR o B R PR ) R i) s At A

= FREZITHEAHAERAI KL iR R

ARV RF XS GRAT ISR SE A » o> IS AR AN gt 7 LR AT B i n . 25
TSR BT AR A2 i 2 F I, A 28w JBEAS R4 B 7 1y 18 n (4 5 2
N AR RN ST R SRAG AR N R E K, AU AR R N R AT 58 R 2~ 7 1
BAIRTR CREBRC R S5 W 5590 hn ) KA AERME R I U o A, — HLRIN& 34 Y
ABBE S AT B A W) 227 1 DA AR EE R AN, ANBEFRBRAS IR AT 3 SR S [ A o
LR B AR ] BETE -

3 ) i R R ATABBE A A I AR AR R 7 5 o B A A ikt RIS [l x4 ] 2 22
WA S5 FRARIAFE I, AR mIG 48 1 DU S I BT, IR AN B2 ) A S5
AN G, BTG AN BB BCREA T BT PR BT A B IEA T B TR R SOE A
BRI, AFARBEIEE ST,

= FREITHLERNAIRM

ACUHITS (11 00 SEVE G BRPEVE AT “ 35— R RR T ARSI R &
S R FTATPEA T
M. FREEFEHFTESARARAWEFTHXER, ARINEFLIN
BEAR, BAR. WHFAANEEER

(=) FRBEHRSBATESARRNBUSHAR

ARRFEREE S PETH 5 A A A R R VEWATIE 2“5 #H
RRTARRSGFEDT MR AT YE 7 2 “ 0 TUH U5 SEMEER S b 24 wIAT
Mot 2« Gl HEA LG s RS R 7 BIAHDCA A

54




RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

(Z) AFANERERSKAMBEAR. B, TIHFHENMEER
1. NRfE&

NAFEEANA LA B, FFEEGIARRIRANA Il B ERIRE R, BT
LN ZJRIRIINABEBN o 24w L 52258 36 5 AR R AL, 51 F
NF s FE PR G TR . #2025 4F 6 K, ARBERN G
H309 N, AFLRABIN LGN 48.51%, LB AR RN T, HA R
FIBARNA LS

2. BiRfiE&

I8 ) RHE DL SRt SRy BRI S R dA LA R N SO R 5 ),
CARTHE AR QIFTRE Sy, TR0 HTH A ) ke A R SRR 1 £ B & A T
O3 T RUR AR AR B A, R INOR A EWER BN, TER T 2O
Ao AFFEEMPBURY, Mg T B~ BUA R, 8% 2025 456 HK,
2 w] BRI AL 466 T, Horh R WA 131 Tl A E AR OEOR GG %
AR GEGE TR G B0 I H 1 SE R AL T IR S B AR S

3. TiiE&

ON T RRRAERE 2 P T R S YEd, 5 P Sk SRR R MO R o i
] RS T B RE ML AR R A FIAZ O i C N T B A SR SR
Rk, i E A RRISES Sy, B )R AR A . 3B A s fit
IS [ P AR TR IR T A P i, SR8 T & R A
. AR AR K TS BNV HA R R BN A F4 i

ARIRKAT ] e FEUR A EIARHRAG BT R, A TR B E IR, A RE
PURHEHER T A A 54 77, PAIHAMNB AR [l

(—) BEEARBLESH, FAARMEHIE

N TR EREBE A SRR I P 45 B RSk vl 7 S48, DS EIL 4 %
B A0 BEs, BWE ARG A SRS . AR S
R T IS, R SRR B % AL e S IR n KRF R BN, A

55



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

JRHTHTEOR s I 23 7] 77 i R B N P 40, AN etz Dse e g, 97K 2A
7] b 55 AR o

(2) EEKRAESER, REFEHASWENARER

ARG 2 7] SR T A 5 B, i ORISR B A RIS L 224 sk,
Ml T (CHER S HINE) (FEBEEEINL) (BBHERREFHINEG
HIRE o KLU BENS 24 7] SR AR BTG MAF TR AT L B DL AR R R B
BEAT 7RG, PRAIE T2 W) SEEE BTG A IR ] (12 4, BT b5 3 R e pld i eI
IR~ SRR N RS ORI v Y R o AR 1) 3 X B A T ISR 53 B Bt e BT )i
SRR T RS IRE LK, LR, TG, DIStRuES:
B BTE S HTEAE .

5
&l

4R
iy
iz

e

(2) FHETEQTRELGH, ALRARREHBIERE

b

AR RS (A FEIEY  QUEZRIE) SRETRE. VERURTRE I ST 2K,
ANWroEE A T RIA BEEE R, BAORIBCR RS S8 AT AEIRABUR s W R B RES 1%
MGEAL SRR (AR FERE) IRUEAT ARG, MOt Rl . S BRI ISR,
DR 2 B T2 DS BRSO AT O AT A0 S o L 2 BN sy 208 BN B e
) U 55 (R B BORTRE B, R 23 ) 5 e SR ARl S8 O e s DR 7 5 = R AT i
TS, dEd A mRIBEREE AN G, JCHGEHNROR I B a .

I

ARARA TR HE D REMAERNEHKT, 5838 I s IRy, axiiiAT
ROPETH o A g 0K, 1 8w 28 AR

() SRR FEDRIE, REERRFRFIZE

e Do AL Bt RUE IR 2 2L B LS, A7 2
AR FE R 2 AR DRI E S8 5K, A 3 BCBUR B HEA T T FRAIE
IFHE T CEFYIE B AR BAN A PR A T ARK =4 (2026-2028 ) Jie 2R 7341 10]
LD

ARUKAT5E IR > 2 TR PRI T R 23 BCBOR AT S AR 70 B 45 F IR
DU BRI SR IBOR (AR 70 S 1 DR A 7 BCBORIRE SR E SR E v, AL
YA R I B 2R B TR K- ) SE DR e B 2R A 2

56



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

7 X EF AR AR LTS AR RBURAMERE L R &iE
(—) AFNERBRER. SEFRERIAL &S
AT PEIBIBEAR < LB N SR AR T

“oos GRELORIE A T ARNLYE, ASEBCT A s S, AaR
EPAGIRIEAE

T ARG L A T A UCRAT ISR, P R 2
S5 5 T th TR LR s K U AR e SLART R e, FL L A
AL AR T, A TR A T FRE M L IEE S5 51 ) M
Hh LA AR

= EARNE OSSR I G o 7) BE BBEE I AR N, AN AR
P 23 7] BH BB H A N AME DA 7

(2) AREER. SREBRASRLRHKIE
~rl e EF MPCEHN SRR
) RS BRI ST, R A R AR BUR A AR .

(=) ATEAZBAANL P4 ) AR AL B8 A NAEA 2, ABASKIT oA
J7 2 2w A

(=) RANKIIRGIE AT W BEATLIH
(PO B~ 738 NFH L BATIAST O R B I s 30

(LD H o S T I 2% % 2 3 S 5 (0 307 T A 2 ]SRN [ 45 It P
PAT T DUAHEE o

(N W2 W) AR S AL Bl U5 5 WA BB J7 S AT B 5
ZNCIREEANTIEE =D TN ER RN SRV i EE 3 R

U SRAS N S BT AR 0 (R A U BB AN JBAT A, 25 28 ) B0 BRI Jlet 2R
(K1, A NSRRI AN AME DT

57



RY I R IE BB A7 R ) 2026 FE RPN BRAT A B T

AR B LR A FUARYORAT SCHESE S, b N2 RS2
3T 4 X TN SRV 0 AL T M BB 10, FL 3Rt S e
AT, A AR IR E N 2 . LS50 50 T 0 T L2 h 2L
Mg 7

B

RIS B IE BB A1 PR 7]
HFR

2026 “F 5 H 20 H

58



	OLE_LINK1
	OLE_LINK4
	公司声明
	重大事项提示
	OLE_LINK7
	OLE_LINK3
	OLE_LINK8
	OLE_LINK11

	目  录
	OLE_LINK2

	释  义
	OLE_LINK5
	OLE_LINK6

	第一节  本次向特定对象发行股票方案概要
	一、发行人基本情况
	二、本次向特定对象发行股票的背景及目的
	（一）本次向特定对象发行股票的背景
	1、国家相关产业政策为半导体测试设备企业发展营造了良好的宏观环境
	OLE_LINK14

	2、下游新兴需求的不断涌现及国产替代进程加快为半导体测试设备企业发展提供了巨大的市场空间
	3、提升高端半导体存储测试设备产业化能力、巩固并进一步提升公司在半导体测试设备领域市场地位和竞争力
	4、积极践行国家半导体产业的关键核心技术攻关和科技突破的发展战略，以技术创新引领新质生产力发展

	（二）本次向特定对象发行股票的目的
	1、把握行业发展机遇，提高公司高端半导体测试设备产业化能力，深化“设备平台+解决方案”的综合能力
	OLE_LINK16
	OLE_LINK17

	2、增强公司研发实力，持续提升公司产品和技术创新能力
	3、增强公司资金实力，提升运营能力，推动公司持续高质量健康发展


	三、发行对象及发行人的关系
	四、本次向特定对象发行股票概况
	（一）本次发行股票的种类和面值
	（二）发行方式与发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	OLE_LINK12

	（六）限售期
	（七）募集资金投向
	（八）上市地点
	（九）滚存利润分配安排
	（十）本次向特定对象发行股票决议有效期

	五、本次发行是否构成关联交易
	六、本次发行是否导致公司控制权发生变化
	七、本次发行是否导致公司股权分布不具备上市条件
	八、本次发行方案已取得的批准以及尚需呈报批准程序
	（一）已履行的批准程序
	（二）尚需履行的批准程序


	第二节  董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、项目方案概述及必要性、可行性分析
	（一）半导体存储测试设备产业化智造项目
	1、项目基本情况
	2、项目实施必要性
	（1）把握半导体存储行业发展机遇，满足下游客户对高端半导体测试设备产品的需求
	（2）拓展高端半导体存储测试设备市场布局，加速推进高端半导体存储测试设备国产化进程，支撑公司持续高质
	（3）依托深圳及大湾区成熟产业生态配套，加快高端半导体测试设备产业化进程

	3、项目实施可行性
	（1）广阔的下游市场空间及优质客户基础为项目实施提供稳定市场保障
	（2）深厚的产业化经验积累和技术沉淀为项目实施提供有力产业化保障

	4、项目实施主体与投资概算
	OLE_LINK13

	5、项目预计实施时间和整体进度安排
	6、项目用地、涉及的审批、备案事项

	（二）半导体存储测试设备技术研发项目
	1、项目基本情况
	2、项目实施必要性
	（1）紧跟行业发展趋势，依托深圳及大湾区产业集群优势，助推公司半导体存储测试设备产品升级迭代
	（2）持续夯实技术创新能力，缩小与国际龙头厂商差距

	3、项目实施可行性
	（1）存储测试领域丰富的技术储备与产品布局，为项目高效实施与产业化落地提供保障
	（2）良好的外部环境与长期本地化经营积累，为项目实施奠定了坚实基础

	4、项目实施主体与投资概算
	5、项目预计实施时间和整体进度安排
	6、项目用地、涉及的审批、备案事项

	（三）高端芯片测试设备及前沿技术研发中心项目
	1、项目基本情况
	2、项目实施必要性
	（1）前瞻性研发布局，聚焦高增长潜力的重点市场，巩固技术和产品领先性，持续夯实公司核心竞争壁垒，筑牢
	（2）自研高端测试系统的核心主控芯片，实现关键核心技术突破，确保高端半导体测试系统中ASIC芯片自主
	（3）依托于上海及长三角区位优势，提升公司技术及产品的创新能力和国际竞争力

	3、项目实施可行性
	（1）国家相关产业政策的大力支持为项目实施提供了良好的政策基础
	（2）丰富的人才和技术储备为项目实施提供了坚实的技术支撑
	（3）科学完善的研发体系为项目实施提供重要制度保障

	4、项目实施主体与投资概算
	5、项目预计实施时间和整体进度安排
	OLE_LINK15

	6、项目用地、涉及的审批、备案事项

	（四）补充流动资金
	1、项目基本情况
	2、项目实施必要性
	3、项目实施可行性

	（五）与现有业务或发展战略的关系

	三、本次发行对公司经营管理和财务状况的影响
	（一）本次发行对公司经营管理的影响
	（二）本次发行对公司财务状况的影响

	四、本次募集资金投向属于科技创新领域
	（一）本次募集资金主要投向科技创新领域的主营业务
	（二）本次募投项目将促进公司科技创新水平持续提升


	第三节  董事会关于本次发行对公司影响的讨论与分析
	一、本次发行后公司业务及资产、公司章程、股东结构、高管人员结构和业务结构的变化情况
	（一）本次发行后公司业务及资产是否存在整合计划
	（二）本次发行对公司章程的影响
	（三）本次发行对股东结构的影响
	（四）本次发行后对公司高管人员结构变动情况的影响
	（五）本次发行对公司业务结构的影响

	二、本次发行后公司财务状况、盈利能力及现金流量的变动情况
	（一）对公司财务状况的影响
	（二）对公司盈利能力的影响
	（三）对公司现金流量的影响

	三、公司与控股股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争等变化情况
	四、本次发行完成后，公司是否存在资金、资产被控股股东及其关联人占用的情形，或公司为控股股东及其关联人
	五、本次发行对公司负债情况的影响
	六、本次股票发行相关的风险说明
	（一）对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	1、核心技术泄密风险
	2、技术开发及升级迭代风险
	3、技术人员流失的风险
	4、客户集中度较高的风险
	5、市场竞争加剧风险
	6、宏观环境风险

	（二）可能导致本次发行失败或募集资金不足的因素
	1、本次发行失败的风险
	2、募集资金不足的风险

	（三）对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	1、募投项目无法顺利实施的风险
	2、募投项目新增产能消化风险
	3、募投项目新增折旧摊销影响公司盈利能力的风险
	4、即期回报被摊薄的风险



	第四节  公司利润分配政策及执行情况
	一、公司利润分配政策
	（一）利润分配原则
	（二）利润分配形式
	（三）利润分配周期
	（四）利润分配的条件及比例
	（五）利润分配审议程序
	（六）利润分配政策调整与变更

	二、公司最近三年现金股利分配情况
	项目
	2024年度
	2023年度
	2022年度
	归属于上市公司股东的净利润
	8,016.02
	11,568.48
	6,618.45
	现金分红金额（含税）
	2,988.48
	3,497.24
	-
	现金分红占归属于上市公司股东的净利润的比例
	37.28%
	30.23%
	-
	最近三年年均可分配利润
	8,734.32
	最近三年以现金方式累计分配的利润占最近三年年均实现净利润比例
	74.26%

	三、公司未来三年（2026年-2028年）股东分红回报规划
	（一）利润分配原则
	（二）利润分配形式
	（三）利润分配周期
	（四）利润分配的条件及比例
	（五）利润分配审议程序
	（六）利润分配政策调整与变更

	四、公司最近三年未分配利润使用安排情况

	第五节  关于本次向特定对象发行股票摊薄即期回报与公司采取填补措施及相关主体承诺
	一、本次发行对公司主要财务指标的影响
	（一）分析的主要假设和前提
	OLE_LINK9
	OLE_LINK10

	（二）本次发行对公司每股收益的影响

	二、本次发行摊薄即期回报的风险提示
	三、本次发行的必要性和合理性
	四、本次募集资金投资项目与公司现有业务的关系，公司从事募投项目在人员、技术、市场等方面的储备情况
	（一）本次募集资金投资项目与公司现有业务的关系
	（二）公司从事募集资金投资项目在人员、技术、市场等方面的储备情况
	1、人员储备
	2、技术储备
	3、市场储备


	五、公司应对本次发行摊薄即期回报采取的措施
	（一）增强公司核心竞争力，扩大公司业务规模
	（二）加强募集资金管理，保证募集资金规范和有效使用
	（三）持续完善公司治理结构，为公司发展提供制度保障
	（四）强化投资者回报机制，保障股东利益

	六、相关主体对公司本次发行摊薄即期回报采取填补措施出具的承诺
	（一）公司的控股股东、实际控制人出具的承诺
	（二）公司董事、高级管理人员出具的承诺



