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G 1 FE R KSR KIS AT R F N 460,232.73 T, AT E
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AT R AL YA GE A, 38 50N 5] W 4 Ra e e, R AFN B 556 5 4 7 DU SE I BE A Ik
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WEH AR, XHEABI25 K 0.00 7 5. 15,053.51 % ju40 107,680.58
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HHMER, RO IER RS E . TR A R E T E R
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33 2026-2028 4F i 1+ A &7 4-A & 3 @ 56,653.91
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#HE 2025 F 12 A 31 H, A E 5T H4R % 19352063 7 o, HAHER LR
M FEeRT 6682150 A t, EENEME T Ha; RE CHAEEFXLSHEA R
WLHE TR, B F Ak A4 2892717 5 70; 2025 £ K 5 4 Bl &k A m
AR 107,680.58 75 70, A/ B A ARERIT 20 B WK G A BE L 4R B VT AR T W K
Wy R A G B AR B T R KB E I E K, MEN T B B R A
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MR ZE TR ()Y AR hEFEEZE RN, Bl 2026 5% 2028 SF 9 E
Ak N 4+51 % 1,700,000.00 75 75+ 1,900,000.00 75 75 4# 2,100,000.00 77 76, HT R YA
HEEZR T A M LG ATLR BRI W7 FHEREAE KKK EARE
HMAER, ZEEFERANAEFS WEAART U, ZHERA FARKE &6 00
B, AL BTN, FRFAE AR GEADXGRIE, TH.
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T A BL Y 434 B A3 K F O 13.37%, X — M T )0 38 K 30 b o 2 s AR AR H
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HEE, XETRANNTHERA, LRNEEAEE R,
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B L] b 82.46%, HE EME N, AFAARRZFWEFR. BZFE NN 4
ROFE B R A S U BE BUE 4 82.00%.

2023 £ % 2025 4, A EIAAERTUR AR T XA EIALF L E b kAL
BB 27.06%, 5F REMEN, AARKRZFLFTERTURAR T
P & FEE b AR FH LA BUEBUE K 27.00%.

2023 4 % 2025 4F, N E LT E TR L FH E T R A LF G K 4.11%, 5

R EHH I,
4 4.00%.

2023 £ % 2025 5, AN E LT HEME

ZE

N ] KR Z A AT B TR KB B M A B B B U

TENA RN ARG L E AR

BB K 5.73%, SHEREWHFEN, AARRZFXNTHEMEZLEEDH NI
A BB b R A ) BUE B A 5.00%.

HF DL T S B 5 R R R = A B BEVE S AN ET &
it 47 % 987,240.00 7 70, EAREN 4T

AT BTG
3 H 2026 £ | 2027 | 2028 4
A2 ON 1,700,000.00 | 1,900,000.00 | 2,100,000.00
b Bk A 1,292,000.00 | 1,444,000.00 | 1,596,000.00
HEBHE. RETFURI WAL 1,666,000.00 | 1,862,000.00 | 2,058,000.00
W 2 ey B 9 25 T 119,000.00 | 133,000.00 |  147,000.00
B 5 &2 EE R x4 34,000.00 38,000.00 42,000.00
ZEFEHAESFINNIT 1,819,000.00 | 2,033,000.00 | 2,247,000.00
WLE . BX T H XTI e 1,059,440.00 | 1,184,080.00 | 1,308,720.00
IALEBRIURART XA 348,840.00 |  389,880.00 |  430,920.00
AT B BT 51,680.00 57,760.00 63,840.00
X HMEEREEH ARG A A 64,600.00 72,200.00 79,800.00
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¥ H 2026 4EF | 2027 SEE | 2028 £ E
ZEFEHANARK BT 1,524,560.00 | 1,703,920.00 | 1,883,280.00
ZEVE = ENAA R EEH 294,440.00 329,080.00 363,720.00
2026 £ 2028 F AL EEHILRNEFT LT 987,240.00
3) RIEALHKAE
FENLRABRZANANEFLOEEEMEFENRMBMETHELLF, UN

X AR BB B ST R R K

NAEREEN 200 NAHEE

T B B SR S A IR A REHA,
RAENETE BT SRFRUSRAAREEE AL, AEFHFEN

SH N e PR eRAE, NFU 207 MAHEEE AR T LE
AREALRAE, RE&aRik.

A TFHE = A 08K 2025 4 A1 3

7Y

TESH LA W, 2025 E\F] F R I A

RAEN 214979.04 7 70, KK ZFHZIARAE L 2025-2028 4 & g N HE K
ERK 2025 FRNAGCHEHATHEEEAR=ZFFEENLRAEN 31328471 7
T, WEITHARAE, EANEREwT:

BAL G
2025 4F 2024 45 2023 4¢
3H AR 12025 4F- 12 | /2024 412 | /2023 4 12
H31H H3H H 31H
Ll ® 193,520.63 270,903.10 425,051.61
2 5 AR D) 107,680.58 15,053.51

S it ® 66,821.50 31,224.14 61,249.26
B2 (] F 2 O) 28,927.17 69,930.65 181,672.88
[ H WX A @=®é@'@' 205,452.53 184,801.82 182,129.47
ZETE P ® 1,249,236.87 | 1,011,067.06 | 1,077,539.72
3448 &z AAm @=(6)12 104,103.07 84,255.59 89,794.98
B & A4k ®=0GI7) 1.97 219 2.03
THEZAG ©) 2.07
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3 [=]
2025 48 2024 4 2023 4R
TE IR, 12025 4F- 12 | 12024 412 | /2023 4F 12
A31H A 31H A 3H
2025 £ R I AKRAE 109=7)*(9 214,979.04
2 =
2028 A& ijk Lili(( ))\\/2025 g @ 45
KR ZEEFIALRAR ®@=1)*10) 313,284.71

4) ARZEFHALH LR

ONE] SRR AU 4T ) B 2023 42025 SR 4L b, R TR E R,

&

Sk = A 4 R 1% PR 2023-2025 4 VA & T b TN B A% AR el E B N By 318
b I DL T W NI &, 2023 45-2025 4EF- 34 )3 B F b 8] Bk AR b A S
BN K 3.34%, MENE KK ZEFIH AL SLTEALT A 148,907.90 7

T6, HEARNE IR R T
BAo F G
T E HENR 2025 4| 2024 £ 2023 £ F
2023 4£-2025 4F H A4 21 B @ 33,661.02 | 33,657.48 30,260.69
2023 £-2025 4 )1 B T L/ A

W 5 4 4 @ 47,165.61 | 43,035.47 34,418.94
20232025 Ao LTt R ®@=0IR) 78.30%
KKk =T EEAE AT @ 190,172.76
AXZENesHnu ®=@*Q® 148,907.90

5) AR ZHFFHZEA & SURA B L5

N 2025 FF| B N 18,884.64 7 L, A B ARRZEWENAH R AR E X
HAEFE 2025 M AKF, NAERRZEFITEEEHEAUEF EHEL2FH
56,653.91 7 IC..

6) KKK AMIE KR

EE ATV RERAFANTERITY, XTFTHES. HRER. AGY . #F
BEEERTHEAFEREFELELE, / %ﬁﬁ HATE RN 2023-2025 4E,
N E NGB R AR A H A K P AT e AR5 30.00 12T, Bt

-
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AR 1,042,932.84 ot EARER T

B R G
5 H 2025 45 2024 4 2023 4
W E E . BRR T fo K
DN 411,006.50 302,236.15 329,690.19
fEH AN BT HENLT 1,042,932.84
KR ZAEBHRRBERAN 1,042,932.84

SN E] F s A FENIAE, Fit A 8 ok ok = 4 2 PEAR M N\ 1,042,932.84
i

NEFFAEE TE R ETVRABEREESRAT EHME, HEERN
BB A, Y9, HARTEHEGHEN. 206, BBRATmFLER, AERS
TR AR IR L ek S EH S E 6 FHLRF RILEHNI — A .

RAENE, NAARRZFRHLHRDTL N 306911070, AR MNELZ)E A E
WA E AR ( EEARTESOAREHTL, MR MNELEREG TAREEXR L.

SRR, AR LSRR R TR FHAFEEL, BTy KivgE
AAERE K 2L TR AT, BV A RS I3 507 AR (R A SR S R TR
e 7. RAE /N8 2025 £ RFAA — TR B B LS, HARR=ZFHIH
FEBYTRNEERALRFT, B RERALRAE. Aol AL
AR R HEHAREBNEREFR, DARKZFHEHET A 3691 107T, &
WARBE ST, KRBT AELATHEHME.

2. RRFHETE F A FARMH & WA HA AN EX

NEETFRAEER, MEFEELAFH 70,000.00 7 6 H T 1387 30 # A Kz
AR, DUiwRAE H 28 KA T R UK TR RmE.

W Ah T o H A R R ZASN, RRFEHRTE 44 8 F AN 5% 48 o X T
H, TH ALK AF N 305447.76 7 70, #WEFHZEXKAHENEH N 219,500.00 7
T BERAEBNET AN ERNBNEEE R TR #HITRE, HAREAEL
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W, FEEERARE BN EL. RREER ST WA TARR 2 F o RELEK
A1F 4 70,000.00 770, EWMFEFREEFNLG N 24.18%, KRBLFER L LT
9 30%, A& GEFRMGREEABNE 18 ) S, EMAMIE M 4o
KHLE

(X)) EEXRBRTE R, mHERERARRESERE, SHEK
REZFTEAHREER. RRERAFAXRERFNEZEEE. ¥, 5208
FEFEKRTLAGRMTEREFEERAZR

1. ZERRFHTEF BN FHRPFRAARESHER, AR
FRIEAHKER. EHRERHPFHAREEFNERELE. ¥

ZWE, 8 G F AL 7L B R IUE BT AR HLE M 4 W E iz 3 4 20.80%, K
FEKH 5.68 4, 4 R, AARME AR AT

(1) HENEKE

ABERHE 14 X G FHRmE L%, NAREHE BTHTLET
T = S A B BARYE B4 S AR AR B A R R R, P ARSI R R R A
FHE. ArebEa S BARE. GRESREI. R ERIRER. KE
Haw. RAWRKRERTTHLAEZMRY, B EFH LA & mE e T/~ X
LMY R, AR T R R AR . B R B AL K Ak I R AR AR At
AR 70 R B 7 AR, e B L SR AR AL B, R R S AL 7 AR R
TREME TR ARRFETE 7= b £ xR T 23R 58 T A kb 8 FALN
7O R ML T R, L B AR B BTUE PR AR B R R AT A BERL KB P Y
PR BRI, Tt 8 FAR T R BRI K. R R, A S T
Wb~ mIATRA 2550 7 R, FEFPREFRKITREEKRD. Sa bk
aHF, BEAFRIE 2 E M 78 £ 100%; TUEERE —F 47~ e
W, BT RAFRA 30%, MEAHEKEN 1,785 TR, F=FHLFF,
KPR A RO S EAR T R A 3 0 100%, S BLAHE BB A 5,950 1 R4
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(2) BHNERSE

AEHE RN EESE N 2025 FEHFHINAEL MY E TFHEN, &
F 2026 £ £ 0 5 A K TIC R AR b 2025 S D R A BT N, R RICR WSS
WHEB T EEMEEN, & 2025 435 20 2ak T 4 10%7E 5 2 FUNA45
BB, H7 RN E 2% EEHITER, BREAFSFENMBRFRE

HRAE 2026 4F A 5] 5 33 E P AT L, XTI 2026 45 (B 6 8 fE F LA %
BT HEN G T RAEHTE RPN R LT FE WM. ZREFET) H
BEHRHATEGFHINA R, A= HN 6 FHR T E b EARE S & A 35
WA AR B3R, AN EARR 5 AR A A 12 F KN, XFRHI|, Z/ 4T
MBS RS LEH AN, EFVRAmEd ™ RELTEFINHEFETRELT
WEmE P AR |, Rl FENATERE T BEFN, L
HWEP T —RFANAE L FHR TR~ BRETEE. E¥FNREEARE
. THHE BT M XA R

S b, KR FERTE B E YT 2025 447 7 R 7 SR E K 2026 £F
FEHERKMVTHEN, RRZFZITE G200 B &l fo S

(3) B RANHF
BEUBNETFEEMESE L Y4588 R UF 240
(4) BAZKANK

1) Bl kA

N ENEATUE 6 E b KA, EESFHNE 2025 FEESFRFIAR
LR o B AR K AR, FFARIEACR SRR IUE IR B R e B AT
B, WEAT W A, 2R Ak 7 SR — B B R TUE BT A 75 7 o B A 72
REBEMGEAR. ATHFM. #&FAE.

ATEHEMHERQEHRE. 75, BE. 2R0F. KIEHREAHEKA
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5% 2025 FLEFNERTFINN b IR PR EBEMBEA, RUE
EMAMA T RHERT. A DESAHEF AR N FHEZEARNEE
TUHAT 4] R, A AR RJEAT R T 37 048 BLIK 2h , 2 8] KR A R AR R AR 5 %
PRATIRE, X7 AR R

ALHMAE, ATEHEEATRAKEREREEANARKENSF
OB SEFR AR PR P BB VT M F AP AT A . ATUE SBE & A
7 882 A.

HlEHRAEEAAE b F A, IE T E, Ce B ARG RO
WEITE, XATHERE, 2XHRITE; Ho, REIEL 15 FHE, &RE
FH 0%, HLEk &4k 5810 43 1H, AR KN 0%; WRITHASIHLAEL LTAL
TR — .

R H AT EAERREERER. AL, HEMRERE, T EKE
e SRR B RN, 5% 2025 4 B0 6k F LR T 4R L £ AR
By fr bl o 5o R, TRDAA A - BB E.

St RTUHAEFEEE 5 R AM KL T

B H s
HEMH 76.73%
HEAT 3.43%

#1E 13.15%

Hot 5] & 75 6.69%

&1t 100.00%

2) MEFEHR

AT E B4 E Fe R R 5 G T A = ZORIEN T 2025 SR o 3t e = R FE
L 18K SR A AR 2 5 T UL BT, 2025 40 B 44 E % H R K 0.56%, 2025 4N
5] & B 5% 3 K 8.44%.

ARFHRDEEZERETHTE, TEMAFAEZLECHFRITE PHLEL
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3710 &G Fon 8 i £ K T R F 4 18 b s AT FAd, AR 38 R R ARIETUE Bt #F
RBRZEFETE W BN A #HATIRE. ATEHNHE TG EEERRR
TAA I EFRARBEAFEETERBILT URI, FARFERAETIHE TR E4
BHATHSE, AAEHK.

(5) %F¥H

RAE R R E I 5% ERMEITE, RFEATF)5 7 L LIEFHE
47,075.82 7 JoI4E.

(6) AEMKER. FFKE K
Z N EARTE FAHBLE WU R A 20.80%, 5 7 A% ¥ = KA 4 5.68 4F.

SRR, RRFHRITUE B R AR R0 ST ER KRN
BTN F AR TRETIE P TR AR R R T E AR EENH
=i, EAGEM. KAERTEGT BHENESF AN A 2025 F4 @ FNN T
R E PR, T IEE N RN R TR BT KA EER
eEWEA. HERR. CEEM. AR, FishiE, SHEQALEFEER
e TLHAT EE M, A F 35T A0 AR R T A R FE ﬁﬁﬁ%%ﬁ$&&
FEWH, MNEEE. .

2. AWEAIKEE. BHEUHE AT TE KRAT AR X MUTE F
FEBRKER

(1) 53 %57 H AL
R EENE S VEEPS VI LR SRS o

% | mAxn A4 NRRER | g
1 | IPORETH | Wit wih £~y ETE 16.97% 6.29
2 | WAFKETE | REVEBTEME R A S E U E 15.74% 5.03
3 | RREHTE | &k FAHMTAE Bt R THE 20.80% 5.68
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RAZEHFEHNBR ZEETAE ) EREMUTE . HRERAL TR #EM
TE By 8] KT

ATEME G AR FRERH AT PO & B I E R w4 o
PHEBE, TERAWREER AT EIE T 2024 FHK], LR HHHTE,
L Bt B RAT b B 7 o P e R AL T AR AR S b A I I B, Wk
EHMBAE; TR FET A LS LS5 FNFOAERRE T A TR
AR R TFZTE LN B R T SN, 7Y B2 5038 e g
WAFAF 2025 FEFERSHER. CHEELTERFEREETREY, NEEE
MY ETUE 2025 FHTE EAKE 4589 ot MIEAE K 3 F A
4,036.51 7 0.

RREBZTEHARRGZEZ B TREVEFE TR ER AT RERTE, £
AARREZTERAOR 7B TLOOR TR E S, FRBHSBET, WHEEA
RETReMERCHRTENMNETH R, ATHAFFEHNEE T 7L
B REMES THME R A7 LA RIE A FNHEA R 2191%. KIUE FF
B K TRENEETRMER A SAAERTIE, TERAREGWEZTE®
AR TE A RE B B R R, T E RN 1, AR
w1 SRR REE S F LA EIHE B N 75%, TEF 3 4F
B ST 77, B AR A X B

g, ATEARKER . RFERAE AT EH S LEE—RER, 2
e a8k,

(2) 5RATLA T RBFE B 5 LTI
ATUE AR % . B DG EAT kB K ATUE X o AP R

5 - kL &
5 2\ ) f #R o E 4 % (IRR) T E K
TMAKBREH L EFRELEFRBER .
1 P PACK 37 H 22.86% 6.31
AMNE R KE T E 18.07% 6.66
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=]
FLHELEE WY FTE 22.08% 6.38
2 A W& KR E 12.76% 9.77
AT Py 18.94% 7.28
3 | RKEHIE 2 66 FALAR 7 4 v R T E 20.80% 5.68
1) WHEkEF

BT AR B BOR St B i R A R4 R ERE— T
W25, ANEARREATHFRTE 5 RATE o s RMIE oy W3k R 57
—RmER, BERALTREMTLAAXUTENKEBE N, THEREZF.

2) HHFE KM

AT E H B T RAT L RATE, — 7 R AR B R R R
M, FENE B EARTRERE ) A, RS 2 4, TE &R
FoENENHER BN 178 7R MEBRTH AMNAKBEH A HFLT RS

NS K PACK T "Z % H 24 N F L3 2% 3 R 42 sy 7 LB " 4 30 M AL
B AW, RARRFR TP T2 RH 58T Sk 0940 5% o T
TR EENATEE TN, EARE S RS Ea. T A, B ERT A,
Bl A& BR8] o ATL B 75, 7 S0 o g 30003 3 oAl e B TR AT b 5] K
BEH MM TERS TR B TEEHLHELT R, 5ATETH7F
E—RER, WEGEETERATEZ T E &,

GER, NEARRFEIE AR R IR FERHNE S, HiE, 520
B B BE K EAT A B RMTE A FEEREF. X IE AL E 22 RE
FRRBBCGE L. PR R SRS AT E R E P, RREFRTE W
Wog = AL E R 5 R AT AN BT TE REAT kA8 R E A b F R — R E
7, [BAEEHEME.
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=, RS RERFHEEL R
(—) BERF
A ERFT, HRAWIFRAT T 0 THRERF:

1. BN S ARRFHTE X7 £ B IE AT R e FERY
FEMTHEFHR, ERFEATLLEHATTEN, BERRFRZIE TEFA.
RATR. REUEFNARERGHE T R A TS, THomEx e, K
HME G A BB IE REAT LA W I BE 2 & FERKER;

2. BT ARER AN S HEE, THREATARER NI AL
. AT T A8 # - i R=E L. AAXRERT. KX REIL. ARFEL
MNFIRH . BTREAEIHER. R (RiEEF bR A R E 2025 4 ik
FHRE REERER IR () FHENEFEFZE VRN, 5EN
AAARTEESRT. ARFEARRFREFMNHENFARRT S . MUEFAK
A FE AR FEAE S A s

3. BRAEE THlEFAEZHIHI, FTREAATAZOERAR, THRAR
FRIE W AEREIL, M HERTE T RN FHEE. FRAFAERESHE
DA B 4 164 0 6 6 PR M

(2) BEE®
ZAYAE, BRSTIFIAL:

10 ARRFERRE TRFER. BT R ANNERET D, RKFE
RTERAER. REVWERESHE AR TR, AE&6HEE. BFX
AT LA B RO E AR BERGEANEER, ATEEGENELAFE
HEREZREHGENE, RFE N BT RERRLF LN E B EROAFE
B AT AZNE (IPOFRMERE) AR5, T2 202 FRENE
B AR AR E R R AR EE A AT H R AT
TZAEFTIFABREK, FRERELXASHREL L. ATEHGELTBEER
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FeP e TEBREANTErEEWERTEZZERATEHEA. HAR
. FREE. FREN. EFRENRERRERELEEZR, BAGHENK;

2. BHNARFABEN. AERERT. KRELRANLTE . EFHK
AW, Koo, KABRAMEFELAFALHLRER, AHEGENE. L
ATERAUE 2T IRREETSLETH 0%, F6 GEFMREEE
FIBENE 185 &% 5 4H XHFE;

3. RRFHFEFFHE., FHAAEZARNEGTLIEARLER M7
ME R AR THTHESFR. AARERMTRET Y S AR EENER

. BHEEMN, RAFHTE W REENHESH N 2025 4 6 FHLM 72
LA E TN, T R T B R ST AR X ER
RV KA. HERR. CERA. ARFA. TEHNE, SEQAETEZER
i B RHAT AN E; A5 TR B TN AR SR E AR R K

BHERH, WA A, FIE, A8 ARSI E W R B 5

EHRSHEREATL AT EMUAE AFEERER; THE KB HRE
. FERBEAGEE. FRER. NAYSREEEDE, AKFRLTE AR EE
FAERERHE ZATACEZHE KA LA X NFTEM L FE—E 2R, (2
&6 M. RITARKZLTE R EMEL S e AN & R 48 5 —KAT %
FT5) £55MERERK,

& 2.k FAR Y45 2E/KN

WA AR, 1) REBA, AFELBRANSH KA 1,144,562.22 77 T
1,154,107.20 75 70 1,441,040.54 75 70; 3o Y384 F00E 441 & 23,110.79 75 7T
34,899.19 7 T 31,078.97 Fit. 2) {AEMAM, AFMHRN G AR 60%.
3) |EHAMAR, ARABEPFTEHEHIT 25 K 62,969.79 7 L. 54,058.08 7 .

79,018.93 Fin. 4) WMEMAH K, AFAFREENELF K 195,077.63 7 7.
189,221.85 5 5. 278,304.97 5 it.
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WRAAARA: (1) EAEFTFERTLE THLRELS. #HEHRL. %4
R, RERMAATHEX. st RBRIEBEN. HE. REARALHE
W HEEAF, WALAFTRN. BHAERREHNERFIGEEKCER, SEAT
VAR ERRZRREE, HARREAESRE RN, (2) AFEMEE
REKZERIN, ST EHXBERZBRREFBAEANAAALSFRREE L
SWEKREH, HXAREFRERLS; RALXTRAMRNG X EE. B
HEMEH. BF. LRl FREEFEEER; (3) ERTHMEREE
RUHBEEHE, SAHEHALEER, RPATBEREHIRTHIAKERT
xH REFEEFHAEY, HXLHAEREHE (DLLTHENY XM
SE; (4) AT 2025 FEFRAMEKBRANERRGEN, E4FRER. HE
EHBEN. BENATE. TRAFEHAERKE. RTLTRATHRE, AN
ARHFERBNMEETREE LS.

HRENMH R F R FRTREHFREZARHENL.

[E4£]

— RATABH

(—) BLEBTFRBTLOTHE RS RHEFEIN. TERA, HEHA
AEHFR, FhREEXEREN . HE. RAFALAER. HEERE, N
AARBN. EMNRREFERFGREEKEGESE, HFRATLATHBEILK
ZREH, HARBRALTRE KA

1. EHTHRBTLNTHELZLES. #FFA. TE#RA. HEHEX
(1) EFTRBATLN THRRESLS

DAL HERELR, FYERA: BOR5 SRR S H 41T 0 Ay
Kt RHER S, Ak EEER. FofoekhHt—F§ KTgh s 17
b 6 A

2) Al 5EsRLBSEARARK: Lon R BEA. BHEAFTRKEMA N, &

i g

7-2-28



O Grant Thornton
2 [3]

EXNEREER. KAEFERAFR, RREWFLEA LY RA B WILE K.
3) MG bk BRI R S TR, k) B R A& R BT
KAE R 6 J7, DAICER Al Z00m S8 X 7 K, R B B AR R 1 A 3 L 2R
.
(2) EFTRAAT LG FTEIL

HEEBTRBTLEFLAEAFEFT KA. Bnw 7R AT EERTT,
18 PR A Sk B R AR Ak B 3L ] A

FROTE, SNAEMAE EFHERERFRE, R Omdia XA 4,
2025 A ARERABME R EN 221046, F WK 7.5%. RIE IDC $hiE, 2024 4F
AR FHLE BB H 12.36 123, B LI K 6.4%; 2025 4E3k 12.60 123, [F thig
K 1.9%. R 3 Counterpoint 1 #&, 2025 4F 4 &3 & dk FHL (344 A F 600 £ 1)
HERE K 8%, Bl ¥4 HE; HERTRNRE R FINERTE, &
BFNEsR A mEE.

Basme Rl EATLREETEY, BADWEHAL. SORENR R,
e EEas AR EMREEERESE, ERARGETWED TRE
BRI TR 5 BB SR S SR TR S b IR 2 R KB T R RN
HAF R TAT LA

BHRAE N BE, TEMAERENE Dk DB M E THRER T F#
BIER TR AR . R LIEAHE PSR, 2025 SFRAEBRAEMNAEN 39.80 7 T/
wh, 4% 2024 4K bk 172.66%, 2026 R4k SRR FF EdkA Y. RIE (MBH B R
% BB xTHEL O EABEAAEY (HEKH B4R A%E 2024 5% 155 ),
B 2024 4R 12 A1 B AL, Wil DBAFE 13% T ZE 9%. RE\E (X TRERRK
SR BB BORAEY (WBEH BAFERAE 2026 %25 ), B 2026 4
4 F 1 HAZE 2026412 F 31 B, &b/ &y 0B Rl 9% T ZE 6%, 2027 4
1A 1 E&, BUHE™ & PR,

=]
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(3) EFETRABTLNEEFRA

ARHFXEFTEITHEFTERS. Q2aEALKHRRERTTERE
TN HZ—, £F5ATL. = £ SDI. LGChem/LG ¥ ft R F M B FF 5% 4.

NE KBRS T2kt WELRRN. TAREBEE RFIEM) &, 24
IRH B K EE BN B = —. AR¥E Techno Systems Research 4t it 44, 2025 /A

ST 4R T TR méﬁ%Aﬂ,-m%@%ﬁ3%w&¥ﬁ%W%%
T REHLLRE =, THHF N 830% FHFNEETHMEREHSL
=, WHnF A 9.44%.

(4) BFTFERTLHHEHER

EETREAEREAT BN RRA RN TENE, EE TR AT
SoIR G RYSRE P FEAS UK BB 1 BT WAL, AN AN
KA, HBEXLmE P EECHE, S8 TR LAA T ERMAEHERNX, K
B B P ARG R B, P AR R KB RS

2. AEBRAN. EARREAERAGREE. AERRE RAT LA K
(1) BNB 3R E R A

1) AR ELRANEFHR

REHA, A E LR ERIT:

BAL G

. 2025 4 2024 45 2023 4
&5 i x| H &5 L
EX-AF 2 ON 1,375,035.39 | 95.42% | 1,118,233.79 | 96.89% | 1,102,786.24 | 96.35%
o WK 1,160,253.61 | 80.51% | 1,026,505.52 | 88.94% | 1,048,036.13 | 91.57%
o 5 Bk e 2k 21478178 | 14.90% | 91,72827 | 7.95% | 54,750.12 | 4.78%
Fo A SN 66,005.15 | 4.58% | 3587341 | 3.11% | 4177597 | 3.65%
At 1,441,040.54 | 100.00% | 1,154,107.20 | 100.00% | 1,144,562.22 | 100.00%

2024 4, /N F LIE N EURN 1,154,107.20 7 75, & _EEFE B EFA 0.83%, 2024
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A, WA LRV NI BT L N AR BB T S Rl % S EHR, A F
BTG4 E, BP0 BA BRI, B B R AR 3 i T AT, 2025
A, NE SIVE L RN 1,441,04054 70, B BRI B A 24.86%, 2025 4F,
X B EAR B kA EFR S 5 R AB s BAT L E F A % £ B, A E EH
5 R FARFBRY R & sm TR T IT, 5 Kbk 5 E P RN AR R

WEMA, 2AEETLFRE, EFWHRNE BT LA ] 44 3T 95%;
H Ak S RN B RN BT 5%, FEANAEFRTHTANER. K
K E RN, ZARAEE W HFIFFH—Ha.

NEEEWVFUNKE THFEX. h N REREEZT TR, HEFBRAL
o o ELAR A 4 T

OHFELEBBNZSHHFN

WAEB W, A FE WK E RN Fh 1,048,036.13 A 5. 1,026,505.52 A T X
1,160,253.61 7 70, 2024 4FBE A T, 77 3 Eh 49 72 5% UL 1, 2025 48 ] th 3% K 13.03%.
AR g Ao T

A. 2024 FF T I 57 2K BN RIS TR, E B TN R T W R
] W 3 I 45 %

A Canalys #51E, 2024 42 IR ELAE AT K EH 20215, [F K 4%.
2024 4, NEFEFMG EE. RA. MR, FR. BEL. EE K. PERFE
AR FETALS LN EE, LT TR B WA R R
A3 Techno Systems Research £k 3, 2024 45/ 8] 410 A W 48 55 T W b ) (R B HE 4
ARE—, PREMERTHREREHL2HKE =, 204 FLAFEEE (LD
AR AR ) R R E RN 6344 17T, R TR,

FHERF B %7, RYE IDC H ik, 2024 422078 e FHLE R E A 12.36 12
#, B K 64%. AU HEET, A8 GAAEPF ER. K. KA. RME. OPPO.
vivo. BRAE. X EE BT BHEAREEAIE, 2024 08 FHLE &L
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BN 32511770, BH TE.

HpHFLE RV S A E, NS EAGBEMER B WS FHEE. WERL
ML B g B gy T LA K 7 N, B £ 5 F R B,
2024 FENE B B X BRI E KRN 6.71 1070, F K 51.94%.

B. 2025 £/ & W4 % K d b N FE th3E K 13.03%, FEES TEsmFHLE L
%41 & BUS %

Ew kRS E, ARIESTHA Omdia kA B4R 4, 2025 4 A KEIRA
WA R EY 2216, FLEK 75%, THRHFERE. REMKN, AFELILEK
W BT AR R AT R A R R R R0 B, AR FE Techno Systems Research 4t it 445,
2025 FAEZIRAEMETTHMEREHL2E —, PREMEST T EHE
REHASIRE =, YR 2024 FH AL . 2025 FEE R K (EILREMN.
FACE) R I E RN 6341 1478, § RFEKRFEF.

FHLEF R4 78, R IDC $E, 2025 FAIRE G FHE KEY 126 1
&, B LI K 1.9%; 2025 53 R FHL2 3K T 7 i I B34 2.48 L3, [F] th3g K 6.3%;
”E%mAﬁmma 241 1LE, R K 7.9%, KT L FHE, hit—F
EEmFVEMAT EAE, Aa5AFEFFER. MK h. RE. OPPO.
vivo. BRAE. HOXEE G FN) MRS REEAE, 5B FHLEMITE B
R BT 2025 450 7 FAHLE P dn SLILE B RN 44.93 1273, ] Lh3% K 38.24%,
FTEZANAPREAEGR T, Bml B NRH, YENrmehEEmn~ R itE
WA, R RAEHEREELTE. BRAEERMEENTFR, RE Techno
Systems Research 41t 7, 2025 /& FH A& T i 18 & & S F 2k FHE

By A RER 944%, ARHLH=.

a2 2R B BT A koAb M S AT A B0 F AL R o 3 R A A B4R e e e R A A
HEWH AN FARRBOIE K. EY%omE LB A 20 5% B b ER B
S Mm b EABMNB Y K RA L, ETgAEaEs— Sy K. B, Wx
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M TEIZEARBER, 1Tk A 8 4 TR 563 i AUk R A 3% 1t ey
KEWE, REET AN LI AR, A5 RFmH” RS &UIE KX
A, R TR KT E K.

Hph i # KL 4, 2025 4, A K SEILLL Cell+Pack (A+A) R
AN ZERNERE TR, FNZEESRATENE, ERESE. LK
L 1E PR R B4 R A AT R IR 3. 2025 450 B HAtH % 2K P SEILE N 7.68
258, FlthiK 14.45%.

@30 5 Fefit e K o BN 3 1S

WEMA, AEHREERLFHITERNE S, REAFHEEE AT
AN L %5, 7 4 pk b R AR R 4 b U Sk A . R, ANE B ) Rk
B K w RN B A 5475012 75 6. 91728.27 7 Tk 214.781.78 75 7m, 2024 4 5
2025 35 LA ) 67.54%Fn 134.15%.

WMEFERF T th 253, 2025 FREFHIFRFZHEN 1649 74, FEHib
WK 282%, FHBEAETEATEHE S LR 50%, FHETHHEK A AE T
TR R #2 B b S 3R (1 T RATEY WG ERR.

AFMEEE DL 78, A8 0AFREELER™ BT 2023 FHHEMHE N
B¢, 2024 % 2025 4F, AFMEE BB FREL 0 #E. 169 7 E, FHfRA L
A RfERRE R FERNEERREZ — HEREZHAE, AEAFHKE
BEMTROELZXFLNERATY, RERELARAE. HT. GM. #4
Bg. FAE. . A, B4, Stellantis. FFIh. Bk, EEAR. BREEER
ZEWILHFLNEE, HEEETHE.

T REANL M 5577 B, A E FFERFE STV E PR A, HERIE
7, WEHA, ATLEANERERE L EFHEK.

HERXTE, sy Rt RE L S EHEE N E, AFARFREELR
W TFRELIE P OAME, TR ANAY, £ 20283 FHEFANFURNEKE
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%, TV EANE AN ERREEIE, AEFERTEEFHREEE.
2) NEBANE A HE R AT A & X b
REHA, A8 5 EATL b 88 RN BT

BAL G
2025 45 ) 2024 £ 2023 4 &

nE &5 7] th, &5 7] b, e
1.5 4 & 6,146,963.08 26.44% |  4,861,455.65 -0.35% | 4,878,358.72
Jik HE 3£ 6,324,625.21 12.90% |  5,602,063.41 17.05% |  4,786,222.70
T ¥ 6t IR 1,194,395.81 50.04% 796,050.73 14.83% 693,247.55
TR 586,652.25 14.84% 510,845.11 12.50% 454,080.92
T34 1E 3,563,159.09 26.06% |  2,942,603.73 11.01% |  2,702,977.47
N 1,441,040.54 24.86% |  1,154,107.20 0.83% | 1,144,562.22

BAERIR: FAT I b8 B
o F LR 2R IE N A R R P8k, TR

WEH N, AT WWNE I HESF] A 0.83%. 24.86%, 47 N-F #7383 27l
K 887%. 21.09%. LMW, a2 E 5 EAT AL o8 B b N L 2 s H
B AT 4 T

2024 45, ANFRNIE M TFAT L FHAKF, EERFEZAF 4 G4 UK 5
KHE, FARMEELFRNE LR, A2 T, AT A E KN £
B THA LSS ERELREEK, URTBHEAEZ MY EH 800
B R, BRTIE: 2024 55, ] 2 ) Bk e Ak 4 B G R L 67.54%, {EE A 2
H1 Bt B b - BN AUBEAR 3 B, A BN K TTIRA IR . 2024 45, JBE 3K WL )
AFLEBMR ARG L ERBRNMEANTOALTT, B I KART 40%; 2024 5, oI Ak IR
EUBANEERFEF@HELS, EULRNFELIEK 14.83%; 2024 F, KWHEE
W RN TR 3 K 12.50%, EERE M F RN S, TEZ 5 THIZAMYLEE LW F
FHNERAE, BRSO TFAR SRS A AFAERAEZR. 2024 4, 1.4

HEEVRNNETE, TEZR BV SFZ THRRAZE P HEFRTHEK
7Sl , BN .
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2025 47, A ERONIE 5 AT P AKCF By B, 2025 4, ﬂﬂgﬁiﬁh%ﬁ%ﬂ%
NI D T A ROEAT Mk °T B B A5 A T T v 4B i Bl T A7 B R AR BGR
HEHEWON E BRI T e 5.

SR, |EHN, KAATLBANZ EwmFNEbLEERARDE RS
Stk RN FEmEE K, BIAEKAE, GRAT LT LA R IR,

(2) BRRPEHHFEHEHKEHE M
WEHW, A8 G o B E R RS TR

. 2025 4F & 2024 4F 2023 4
FA % R 3 SIS R SIS
H 5k 25.80% -2.88% 28.68% 1.09% 27.60%
B H1 Btk e K 14.00% 18.16% -4.16% 10.89% -15.05%
FE % 23.96% -2.03% 25.99% 0.51% 25.48%

WEHN, 2FEZELFERESH N 2548%. 25.99%. 23.96%, 2024 4F ¥ {%
FAeE, 2025 FHEAPT TR, AT HROGENERHHFEEEZR, 2024 FHFEXE
B AR T A K, 2025 FE [ th TR 2.88 NE A B Kfd k2K
FARFEAE, HE 205 FEHE. REHN, 286" HEEFEL 2
T N

1) 3 % % b B A & sh1H S

WE N, NERMFEREWEEMLNE HE BURAFALT:
iﬂ’i: /775\ /7/\\ jﬁ/i

2025 4 2024 4 2023 4
HE RN 1,160,253.61 13.03% |  1,026,505.52 -2.05% | 1,048,036.13
HE kA 860,896.60 17.59% 732,086.72 -3.52% 758,829.87
HE 44,088.58 15.65% 38,121.85 15.83% 32,911.51
BT A 26.32 -2.21% 26.93 -15.44% 31.84
B AR AR 19.53 1.68% 19.20 -16.71% 23.06
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27.60%

i

A, AT B K e B A 5 27.60%. 28.68%F0 25.80%. 2024 4F
FA R EFRA 109 AMNE 4B, 2025 SN T 2.88 MNE A A, EARE R E A
i

2024 4, HEXEMEAFHAHK, BONBE ELRERT ZERMER
W ihr6 T Fe i S A BT T e (B R AN AR T et /N T A, EBWN, 2
A AR EE LS R AW B 25 A 71.84%. 67.10%F 62.60%, & thixE, &
FERHN A B 3t R AR T . 2024 4R B AR 4R R W B4 IR Lb T AR 35%, A 3
BALRA T BN AR P RO B TR, E R T AR iE, R
FEREMA TR, M RAEREE—ERENE, XAREMNEZEHAD N,

2025 4F, HMELEMEAETH 288 NE L, TEZERLEREANET
P B ALK o ot B 3 7 o B BRI R R AR A F . AR (A ERMALER
KT O BMBORE ALY (MEE B8R AL 2024 £4 155 ), H 2024
F12 01 B, wibh OEAREE 13% THE 0%, 2025 4F, A8 £k Lo
WHE, THORMETERHAR LA P, EERE THE502/MNE 2 5. 2025
F, FNEEWEEZ T RE2IH 8T A LA RN K DR & 50 7
B R E W B, BRI RAPE K, 2025 4, FHEREW. 3 XML EHE L D
b REE XK, YFZHOBRRBORHNPHETEL L R,

2) FHREREEBENEZFRHIL

WEHA, ARG RMEREE RGBS HE. BARAFIRAOT:
B Ao AR JUlX

25.80%

-2.88% 28.68% 1.09%

2025 4 2024 4 JF 2023 4
R .l x5 &5 x5 o
& RN 214,781.78 134.15% 91,728.27 67.54% 54,750.12
B E AR 184,722.00 93.34% 95,544.59 51.68% 62,990.83
HE 2,078.25 151.12% 827.59 169.31% 307.30
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AT s 103.35 -6.76% 110.84 -37.79% 178.16
BT B AR 88.88 -23.01% 115.45 -43.68% 204.98
ETiES 14.00% 18.16% -4.16% 10.89% -15.05%

WEHIW, A F 30 Rk 3w iy R 95 A-15.05%. -4.16%F7 14.00%,
MO HE, TEGEE TS REY KW R E 2 RAREE LR AE AR
R A T B

WA, B0 B Ak 3K o A AR A T 37.79%. 6.76%, FE AT
EM A Ak k. 2024 440 2025 AR EWAE BRI T R E B IWRA, H
2024 FRBEFHEUEAALAEE, MEBENBY SEETM L, BNtk
H P A

B, B 7 B B 35 H o A Bk AR B T & 43.68%23.01%, — 77 T % 2024
S A0 2025 SRR B b AR, B — W AR KR AR R N T S
R %A, B TRE 2,

T AR A B A E R EERA KA E MR, R EEMRRA
BN ETE VSRR FTEMEESE, F AT 60%. RE KT AYRIEHBHRELE T
FREAR T IHNAM G Tl L3m 8 P W 27 & S AT A R, B TR
MR, RHHE. THTHRERAR TR EELERNEZNEESDH, MR
REAEE MBI SHEE— TG K.

3) AT FEMNRE /AT T AT X H

WEN, NESEATLThAREE Y HER R3S T:

3 H 2025 4F 2024 4F 2023 4F ¥
1.5 & 16.05% 17.26% 16.87%
Jik HE 3£ 13.64% 15.16% 14.39%
TG A IR 13.58% 12.61% 15.89%
A 18.23% 17.54% 19.30%
P 15.38% 15.64% 16.61%
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2025 4

2024 4

2023 4

A

23.96%

25.99%

25.48%

WEHBA, A EEVHFEARFTEZHELE MY F5 T, NG H KR
R BN FE SN EL 5 5] 4.96%.

8.20% 5 15.62%,

b LR AR
WEHA, AR EELHEHNEEGTREATL T A FHKFE, £EFR AN H

FREMPNE EE L FRNG AT, HELXE BN FEE ST K
BE 2K oL B
WEMA, A5 EATL A LA E HFR LSRR S EE L FRNG
te 9] 4n T AR A
fla 2025 4 )% 2024 4 % 2023 4 &
0.4 28 5 18.04% 21.28% 17.18%
Jk HE 3£ 50.05% 54.50% 60.14%
TG #E e IR APE, ERANEERE T LSE
FIEFHE 88.62% 96.34% 100.00%
N 84.38% 91.80% 95.04%
kiR & bW RWE
Wy, A8 AR W AT AL AR 35 o {0 IR BT R A

Z7, BHNRGTEATLT A, REHA, CHERMFERLH 5 LAEET
NE, B EE W FEHRMTAA; REAGAEEXMN, UWHERBRRAE, B
SR BLR AT 5 A AL, (BRI A LR AR E O, A E LR EHE b E,
ESENFREE R TRAEAEN R, AEEEVHFENEGTRELLAEGHE
Ve MEMEREIRH S R A O B R, RN F R R E MRk S, BARMEKTA
AEELF AR, ZWADE AR KM, VKR RER N E, BRT AT
A i, (B5 4 TASEAT LA, AERNL . F P 3R 2R E 0y
P BN R A AT T WA Y, REHALE EENSERNEEGT
KM FHE.

g LR

L EMN, AR EEVHEMNE RS EET BT E W .

7-2-38



@ Grant Thornton
2 [3]

R BB R R AR AR AR S AR O % R R AR, AR R
FERENAM. RARE. THTIRFRARTI RFFLEAETNE YNNG
TR e, 2024 FAEEEWHFENRHAREK, T TEEZEREMBNE
TS, AH AR R T T 0% e M, 2025 4, KAT AT &4 B T
HRRE TN LRk 5, B RAT A S R AL R AR B iR AR T4
RET WAL G, AR T RN A LK AR 8w Tl P AR
ERWENAER . REPW, 28 8L FEH F 5T EATL s - FHK
o EEFE TR E ML SN & e KA B R B 26 A0 B Sk B AL

(3) A E P20 R EH KA M
1) AEAEREERBRRSENL
WEHN, AAFNELEEREHNLHFHERLT:

AT BTG

2025 4 ¥ 2024 £ 2023 4 )&
FE HE B HE
&5 L ON:H| &F CON:] ] L ON:A|
te 4l te te
R ON 1,441,040.54 | 100.00% | 1,154,107.20 | 100.00% | 1,144,562.22 | 100.00%
Bk A 1,092,35452 | 75.80% | 85762462 | 74.31% | 856,422.96 | 74.83%
EA 348,686.02 | 24.20% | 29648258 | 25.69% | 288,139.26 | 25.17%
& %A 8,123.46 0.56% 6,551.31 0.57% 483599 |  0.42%
€I 5 121,560.49 8.44% | 115505.86 | 10.01% | 126,332.05 | 11.04%
Cy & 185,775.70 |  12.89% | 14584710 | 12.64% | 115006.68 | 10.05%
% %-5% Al 18,809.77 1.31% 3,534.08 0.31% 942998 |  0.82%
BT 5% RN 33426941 | 23.20% | 27143834 | 2352% | 255604.69 | 22.33%
FoA e 22 22,287.65 1.55% 19,172.16 1.66% 13,760.21 1.20%
K RAE K -19,376.20 | -1.34% -24,659.09 | -2.14% -31,853.68 |  -2.78%
P 15 4, % A 2859819 |  -1.98% |  -17,770.94 | -154% | -13,69526 | -1.20%
”}ﬁ%;ﬁgigzﬁﬁéﬂ 47,165.61 3.27% 43,035.47 3.73% 3441894 | 3.01%
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WEB N, AEFRET EdaE AN EFE EIG LS, RENN, T4
FELBRANGFEH KB ERTRATLT RATHER, AELEANFH
288,139.26 77t L7 % 348,686.02 7 i, F VAR FHEAE SRR EFEE K EE
RKIFETEE W5 Rk h EAFER.

WE A, o E] DB & 55 R O £ A R R ] S R 2 F A K, BRI SR L
BN E B PRFFFE 22.33% & 23.52% % ], BB on R R, AEHI N, A MY
BN s, EEURTLEH. 2025 4, W45 F X nIE >~ A L ik, B
b3 Am 15,275.69 77 6, At E] bk G A ok — 5 5T B

WEMA, A E Ml EEm 508 H AT TE oI K8 BUT AN K SR #
il 2 b A b R A BT AR, BRI K

WEH W, A FIEMFEA NS, ERLHEFTEHEA N G AT L&
BRI . EM N, AR BIETBHREA AR, TEXHEF TR THRLETR
K UAR BB 4 2 57 18 i Eo e *T H 4 ) B 0 2 7 B, RS AR E 2 2 =)
BT A B E R RR B, e Nk S O, A E] 2 BT AR
KFERAKER TR R EHERTHANEY, HXASHTAEREHE (BLs
TR AR A

2) AR ERE G FAT T A F AT I

WA A, A SERATE AW E T A8 8RR 8 &R E R E
e

AT G
. 2025 4R FF 2024 4 f¥ 2023 4 F
e IH] t & F e th. &5
L% 4 d 413,430.37 1.44% 407,558.53 0.63% 405,017.47
JikRE 105,723.45 -27.99% 146,824.06 36.43% 107,619.83
TG 6t IR 20,602.25 181.61% -25,245.57 | -685.72% 4,310.20
A 20,307.49 122.54% 9,125.38 81.43% 5,029.78
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FHE 140,015.89 69.40% 134,565.60 -141.81% 130,494.32
N 47,165.61 9.60% 43,035.47 25.03% 34,418.94
B RIF: EATL A E R B e

WEH A, BT S, AN E 5 ZMAR. A ZE 47 w34 4N %L d i,
BIBR TR R 25 2025 4F VRN MR E TR R, AN E 5 TRIEIA . FBA BEAE &
AR, BT

2024 4, NEEAEBE KR D F S TATLFHKFE, EZHEBHFEATLT L
NEN SRR (DCHERAL S Rk 5% TlRAEEFHES KT
W RGE SR T TR, SRR SRR (2) IR IREE R AEMER LS, B
FIT 40 40 7 BEAT AL 5% # A B, 7R 2024 TR B K FH RMAR K TR T ;.

2025 4F, ] A K R AR AT PR AE, BREAT L T A 5 AE A
e mAEaEER: (1) BERIRE 2025 F 35 EAH Kig K, £ 27 45067
I F KR AR T4 20 B RET, BIBIMTERESZERENE, &2F
HTAR; () RBANEERETHEXE P M4 XL FERREL,
#06] 5% R A s, AL KR K (3) ik EEIA YR In A R B ] 5% R Am e
FANE T (4) (LR BN K, (B BARRUR B¢ R _E A4 ) T A i A

G, REMA, A8 FET LT m RARE S E % ' b5 EA
BATr DA R B A 3 B o TR 3 R B K A MR A 3 e DU T A e
W EFRABREFEHR T ERFRMUEAN G FEAEYH, BREA LN
At WAEM A, A E G AT T a8 iR AR R 307 WA s e
FEEZR, TRRALFHE. £ T NGRS LB 548 &P LW BF B 5 2
ZREAGHNK.
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(Z) AEENMERBREERN, 2R ABUEAIREL S ERNK
AAEAVEFFREREELGHEAYH, HXXNREBTRE XL HHAFFE,
BANEEARAHE. HoRBAR. EFH. LAk, ERUFESRECR

1. DAENMEERBREERIN, 2MEHABHERBZBERKEAFIRITA
AVEFFEREELSGHEEDH, HAXNRBETREELL

WA A, A FAMEBN & B LN ] 7 60% UL L, SME R EE
Eob THARKK, KEFERERME BN S IR B 7 0% L b, — %7
FELERE T ABMER DB L W RAF 2, BERpHTaT:

(1) A7 A 43 X

2023 4 % 2025 4, & F B W U AN LB B b I LA T R BT R

BAL AL
2025 4 ) 2024 4£ ) 2023 4E JF

e &5 b &5 & &5 L
A 4 506,296.70|  36.82%|  387,588.93| 34.66%|  388,044.42| 35.19%
M 868,738.69| 63.18%|  730,644.86] 65.34%|  714,741.82| 64.81%
Her: FHRHK 781,989.25|  56.87%|  691,299.02| 61.82%|  683,292.50, 61.96%
FoA Sh 0 X 86,749.44)  6.31% 39,345.84|  3.52% 3144932  2.85%
At 1,375,035.39| 100.00%| 1,118,233.79| 100.00%| 1,102,786.24| 100.00%

2023 4F % 2025 47, A E EE WSRO FIMEON & LI 60% UL B, S
X B FE AR, R B 58 N RBLIX B 4RN & 8 b SN B Ee ] 20 4 61.96%
61.82% % 56.87%, /= B 0B Bl AR BN . HAAMEMR EE R RE. WA
foklE, HPxxE. FENHEZERRNEEIRE 0#E, MHENHEE
ZhbiTAaAHE,

(2) ARAFWSHEE IR

EHPERA, AN ERE. EIR. WL EHER T EE A S0, BES, A
Bk T ERER TR, BUERAE ARG ET M, WE. BHFIT)
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FE A PACK M 44 = Jkith, ERARKBAE P REMKTERS, HHZE MR
BN, EFHEEMBEEREFERN. HENAN, 2FAHENTREZAER
EFEAMAF I TEK, ERMNEMEERETEN, SAME & LB,

(3) WHXBER BBREAREA ATV FFRREE I 450 B ARRH

NEENEETEMENE, AT/ b, B 54onE P 2 rmbée
EXRE, HWREREFWIET, WA BT R € L TR A THRARK
ALK e EMS |7 (H-F %3 AR %7, Electronics Manufacturing Services ), B EMS |~
B R AR ERTEL B P, Hik, R ol hemEtsN, —E8E L
B T XM 2 BOR R 3 B il R AA

e, KATAHEZHEARIEAN BN LREr T ER AR 4 E
rfb ik, 2= R azk, MRS LN XM ET HEE L NN RE, BR
TMAMHA DER A2 A REHAEERAR N R EEDH, BRAE " &
xR HY s FAL. BRARMEEZE S REELE WeRAMAHBBORA A E
RAMEA, GFEERBFET TRBEBREEX T HES ETAMER ZBOER
HE RN EER AR .

NEHMAMEMX TE N EE. PERERE, MK G B E 2 E K
MER KGR T:

FESHH K W RBRE R B BK G

1, 2022 48 % 2025 48 3 FH: ¥F O £ BB R 28.4%=2L 5l £ B 3.4%+2E H 301 %
FHLIBSE AL Hy 25% 19 % it ;

2. 20254 4 A% 20254 11 F 9 H: 30 xBALR 48.4% ( FLAE X B 3.4%+
2 E 301 EBLAE 25% +2025 475 KB £ B AudE 20% );

EXE| 3. 20254 11 A 10 H Z 2026 48 2 | 23 H: 0 ERBLE 384% (HEab -
M, 3.4%+2 [F 301 54 B 3K 55 AnAE B 25% 19 % F.+2025 48 11 Fl 10 H &2 I5 KB
x 54710% );

4, 2026 F2 F 24 H =4 0 xBALE 284% (Fat XA 3.4%+% [F 301
o 4 BR SR AR AE Yy 25%H K B ).

B HETFEREM: #H0LBBE 20%.

e #0 KB 0.00%.

BAERIFE: RPNz B,
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	问题1.关于本次募投项目必要性
	一、发行人说明
	（四）本次募投项目中工程费用、固定资产和其他费用等具体内容及测算依据；建筑面积、设备购置数量等与新增产能是否匹配，相关单价与公司已投产项目及同行业公司可比项目是否存在较大差异
	1、本次募投项目中工程费用、固定资产和其他费用等具体内容及测算依据
	（1）建筑工程明细
	（2）设备购置及安装明细
	（3）预备费
	（4）铺底流动资金

	2、建筑面积、设备购置数量等与新增产能是否匹配
	（1）建筑面积与新增产能匹配情况
	（2）设备购置数量与新增产能匹配情况

	3、相关单价与公司已投产项目及同行业公司可比项目是否存在较大差异
	（1）装修单价对比情况
	（2）单位产能设备投资额对比情况
	1）与公司已投产项目的对比情况
	2）与同行业公司可比项目的对比情况



	（五）结合公司资产负债结构、资金余额、未来资金流入及流出、各项资本性支出、资金缺口等，说明本次融资规模的合理性；本次募投项目中非资本性支出占比是否符合相关规则要求
	1、公司本次融资规模合理性说明
	（1）公司资产负债率情况
	（2）资金余额
	（3）资金缺口测算
	1）可自由支配资金
	2）未来三年经营性现金流净额
	①营业收入与营业成本预计
	②经营活动现金流入预计
	③经营活动现金流出预计

	3）最低现金保有量
	4）未来三年预计现金分红金额
	5）未来三年预计偿还有息负债利息金额
	6）未来资本性项目投资计划


	2、本次募投项目中非资本性支出占比符合相关规则要求

	（六）结合本次募投项目产品价格、产销率和产能利用率等参数设定，分析本次募投项目内部收益率、投资回收期等相关收益指标测算是否合理、审慎，与公司历史项目及同行业公司类似项目是否存在较大差异
	1、结合本次募投项目产品价格、产销率和产能利用率等参数设定，分析本次募投项目内部收益率、投资回收期等相关收益指标测算是否合理、审慎
	（1）销量测算依据
	（2）单价测算依据
	（3）营业收入测算
	（4）成本费用测算
	1）营业成本
	2）期间费用

	（5）净利润
	（6）内部收益率、投资回收期

	2、本项目内部收益率、投资回收期与公司历史项目及同行业公司类似项目不存在较大差异
	（1）与公司历史项目的对比情况
	（2）与同行业公司类似项目的对比情况
	1）内部收益率
	2）投资回收期




	二、申报会计师核查程序和核查结论
	（一）核查程序
	（二）核查结论


	问题2.关于公司业务与经营情况
	一、发行人说明
	（一）结合锂离子电池行业的下游发展趋势、供需情况、竞争状况，报告期内公司消费类、动力及储能类电池单价、销量、成本费用变动情况、销售模式等，说明公司收入、毛利率及净利润波动的原因及合理性，与同行业公司的对比情况及差异原因，相关材料成本传导是否及时
	1、锂离子电池行业的下游发展趋势、供需情况、竞争状况、销售模式
	（1）锂离子电池行业的下游发展趋势
	（2）锂离子电池行业的供需情况
	（3）锂离子电池行业的竞争状况
	（4）锂离子电池行业的销售模式

	2、公司收入、毛利率及净利润波动的原因、合理性及与同行业公司的对比
	（1）收入波动的原因及合理性
	1）公司营业收入变动情况
	①消费类电池收入变动情况
	②动力及储能类电池收入变动情况

	2）公司收入变动趋势与同行业可比公司对比

	（2）毛利率波动的原因及合理性
	1）消费类电池毛利率变动情况
	2）动力及储能类电池毛利率变动情况
	3）公司毛利率与同行业可比公司对比

	（3）净利润波动的原因及合理性
	1）公司利润表主要科目的变动情况
	2）公司净利润与同行业可比公司对比



	（二）公司海外销售区域及经营情况，分析近期关税及贸易政策变动情况及对公司业务开展及经营业绩的具体影响，相关风险揭示是否充分；说明公司境外收入与海关报关数据、出口退税金额、运费、汇兑损益、信保数据等是否匹配
	1、公司海外销售区域及经营情况，分析近期关税及贸易政策变动情况及对公司业务开展及经营业绩的具体影响，相关风险揭示是否充分
	（1）公司外销业务地区
	（2）公司境内外经营情况
	（3）近期关税及贸易政策情况及对公司业务开展及经营业绩的具体影响
	（4）公司外销业务相关风险的披露情况

	2、说明公司境外收入与海关报关数据、出口退税金额、运费、汇兑损益、信保数据等是否匹配
	（1）外销收入与海关报关数据、出口退税金额基本匹配
	1）外销收入与海关报关金额基本匹配
	2）外销收入与出口退税金额基本匹配

	（2）外销收入与运费基本匹配
	（3）外销收入与汇兑损益的匹配情况
	（4）外销收入与信保数据的匹配性


	（三）各项可抵扣暂时性差异的形成原因，结合报告期内业绩情况，说明公司递延所得税资产确认依据是否充分，是否存在超额确认情形，相关会计处理是否符合《企业会计准则》相关规定
	1、可抵扣暂时性差异及递延所得税资产的确认符合《企业会计准则》等相关法律法规的相关规定
	（1）可抵扣暂时性差异的确认依据
	1）《企业会计准则》相关规定
	2）相关法规依据及形成原因
	①可抵扣亏损
	②其他可抵扣暂时性差异


	（2）递延所得税资产的确认依据

	2、可抵扣暂时性差异的主要构成及递延所得税资产确认情况
	（1）概况
	（2）确认了递延所得税资产部分对应的可抵扣暂时性差异
	1）可抵扣亏损
	①动力及储能类业务经营亏损
	②研发费用税前加计扣除
	③其他事项对应纳税所得额的影响

	2）其他可抵扣差异


	3、基于公司报告期内经营情况、未来业务预期等，对应可弥补亏损到期之前，很可能取得用来抵扣可抵扣暂时性差异的应纳税所得额，不存在超额确认情形
	（1）报告期内公司整体经营情况面对诸多不利外部因素，仍保持一定增长韧性
	（2）下游手机电池市场空间广阔，公司市场份额提升空间较大；基于全球消费电子龙头企业电池高端化需求，高端手机电池单位价值量提升，公司手机电池业务预期将逐渐从投入期至成果转化期
	（3）报告期内，公司笔记本电脑电池出货量持续全球排名第一，笔电电池业务未来仍将是公司收入基本盘
	（4）智能可穿戴下游市场增量需求能进一步扩宽公司盈利来源
	（5）报告期内，动力业务板块差异化竞争及规模化初见成效，公司构建低压启停电池+无人机电池等特色产品，2026年末第一季度已迎来盈利拐点
	（6）报告期内，公司研发费用投入较大；未来基于钢壳电池的量产、汽车低压启停电池的放量，将加速公司进入业绩兑现期，未来公司研发费用率将逐渐下降并逐渐靠近行业水平，并逐渐消化、传导报告期内的部分外部不利因素


	（四）公司2025年度存货规模增长较大的原因及合理性；结合存货库龄、期后结转情况、减值测试过程、可变现净值确定依据、同行业可比公司情况等，说明公司存货跌价准备计提是否充分
	1、公司2025年度存货规模增长较大的原因及合理性
	2、综合考虑存货库龄、期后结转情况、减值测试过程、可变现净值确定依据、同行业可比公司情况等，公司存货跌价准备计提充分
	（1）存货库龄情况
	（2）存货期后结转情况
	（3）存货减值情况
	1）存货减值测试过程及参数选取
	2）存货跌价准备计提情况

	（4）与同行业可比公司比较情况
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