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FRIRE SCEA FR RN S
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B RE 5.8 TARHI AT BEFEIERINE PRI covvereeereerrensenscsscsssssssssssesssssssssssssessees 66
B RE 6. R THrHI AT W . AT Z 79
B RE 7.5 THr i A ] B 58 B = A R A S ™ 120
5 RE 8.5 THriI A 75 134
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—., %TFiaiiEa
EE . X TR P ENSEARE

REBEEERER, (1) WHEIZEARTE, BEFRHE. HMNEEE, &
AREREREFSFAHRFREDEYE; (20 WFLZFETSEEEY, B
BRI ZNRAAER. EFERAARNEERTIREERS, RHUHESHOR
RFPRFR, FEFmER; () FREATRE, E£HIREY 65/55nm B 40nm
BRIZRFETIZEERBIALTAR, LHARIEHIE 3.8 AR/AW
65/55nm, 40nm F*8E, |EESHIGMA; (4) EHARBEIEAEETH
—LEE, ERREE, TZ¥4. EFRT. #EESFHTEIMNRERE
&, BEEAEYESTIAERLN; (5) AXREBEHARLHARMELZ LHITHA
HOIHBREIN 3T S O] A E X R AE O RAR1TR), BEEANENRN, LHARS
e NP Z G 65/55nm. 40nm BRI B4 S LR MR .

HAEHEE: (1) ENARMGHARESREN,. oK. IZTR
MEE. FERF. TENRSEFSENRRE, ZXXSBEHTFELTA
AFmER, URETIZRRTE. BEPHEIR. HNEEE. RRE~#FH
HEAHWRIBNHEGEN; (2) EHARMFERNATBm~EFRRRUR
BaTER AR (3) RRXSHTME, LHAREARARNE. A
B FIAEIE ., R % REEHEREFHEARNREESHERE;
(4) ZKRXZTNE, EHLRERBRFEHNEMEVREEFERRENRL
E, BRES EHARMRELTES.

B W B BEMEEH A RIPTHEI, HEIXEE (4) ZEHLZREL.
B & :
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—. EWARNGKAFRESREH. ZROER, TZHRMFE. &
ZFA. TENASRSESTEHNRR, RXZXHEMTFE ETAR > RERL
RETEERT G BARE. HNEEHE. SRR 8577 EA th R8N
H B AR 44D

(=) EWAFANMGHARESBER. ZOLER, TZHRMTFE. £
BREF . TN SRS TR R

1. 245

b T SR AR R L2 A AR LAY, RAT R L A8
ERATMGEARTA. FHARSE TAedE R IC+ThZR 547 15k B
b, DR L ZHEARNAEA, B N/ MSL 3k 5 KA s . DI A
fF B R B L PR S AR 2 oA R 0 L2 S 1 a AR R L RS
$2ft MCU. NOR Flash. EEPROM. MOSFET. IGBT. HJFE&E . 15 55
SR B BARIRER S 7 it BT AR L2 & SR RAR L St B AR R

TZFE FEARI™ MW
RN AL TR 5 R A s & MCU. NOR Flash. EEPROM
PIES iaas) MOSFET. IGBT
B R E T 6 RS ES A (5580 A
WS A & PG AL IR . SIS .

R A\ DO T 2002600, RINRSHRE T2, R A#R . IDM A #
FFEAL R G A R IR AL FEEE S F. NS TR 5 KA ae . mE S
Z M T2 E M AR T REEIRS, A7 8O 77 ik s BUE AL B . S0
O H . @S A . MCU. NOR Flash. DDIC 2. HrfAF & T2 6 KIHX M
R S BRI T

TZFE FERT™ M
5T & B AL IR St . AR
RN RS 5 KAk s T & MCU. NOR Flash
HELSTE DDIC

BT FNVRR IR 23 ) i 3R A4 7 i R S5 (AR [R) 22 AR AE T XU B N T
RIREEMRS, BRREHSHM. AL AR 5 R I A T 201
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£ P MCU. NOR Flash Z54H 5572 5

W ZFET, EhaalEM it niirt T2V 6, B 17 iRMSh
N B RS NN AE G RYEAF A Ah, IR TR LD R ERAE
RS R BESE L20T GAH dh AR R 55, &P G ISR LERR i 22 =) 5
INEE, PP RS RAT EERR ) 23w SE D9 BT . ks 22w U DLIE A T 20034, B
TS AR S R A AR S5 7 Wb, 3 e R A R A
A LRSS . 5 BT AR BOVEIE I fh AR L, AR A =] dhd & hig iR
S A AT, AR 2 ] IR E R

2. BLEAR

A FRIRR IR 2 F] R RSt T ZAURINE 2 % L EOR, ISR 5 S
IR AL IR S R ARG 48 55 T 2T B K T BONIR B RIERAG R . XU HE
FF BB RA —EZE R,

PRI AFEITIE, BRSSO G, HRIIE EFUK T 550m AT 40nm K 2h
MLET 6, IHERGAERES O TE RS2 RIBRBOREES: £l
AEG RYEAEik ST 6, F SONOS R AR 5y R A7 Al 4 1L 208 21 [H bRl se /K1
kT 6, 23T 55nm &k TV G R 172 E 7 OLED K& HAh4: R4
NSRS R E A E

FWARH, EEEEHErE, EHARMA A FEAER 035um &
40nm EARME T ZEAR, FH IR T RECMOS. BIEALRES . WL S
SERFE L, 2 R R R AR R AR i T AR RS . AR
&, LliAE AR DMOS. SGT. #Z4:. IGBT 2 L2 H ARG
FIEFR— KT, RAEERE RN A& 8 JaH A 12 J~F TR e R TR 14
Ao TERHS RFEE G, EHTARHEVIKN BCD L2 s . #F
MR 5, PERE TR AR A B bR — Ko AERRA ST R 5 R AL 2
&, i ARPAE R S R AR EOR, KK BR AR A 50
&, AT A B AR PR N o 3R 5 R AR 28 4 R VIR T

B

3. TEHRMFE
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AT AR AT IIIAE 65/55nm. 40nm FIFER T TZ, %4 12
gt B R TEA LTRSS, L2 aNE R E S, A2k
D RVEAT S . DT ZERAET, Wi A m MR A 12 S 5 R R Rr 0 T2 TR
%, BRTR L2 GAMNEE R 2RISR LET 6, M Eliaalicgat 8 sefd
G R 0 TERTIRGS, BRATIR T2 6 4h, 108 S f i B 5 AT 2
A=

4. TN SR

AT SL R T R ICHDER AT Bk B AR, AR/ AR S
RANEAF i &1 6 2200 [0V 2f T A AR W 71T, AUl 5 s P & B ) Sk
e PUABHR A . Tl Sl 35, AW R IR THEE R, BE 5T
S5 75 AT 2 50 i T3 UL BB AR I A T SRR SR, TR B8 T2 8 H
THFNEFIRARL . KOG 7855 e VR B8

PRI A TR BEHE 5 S0 N TR 5 KA A7 2 SRS CE 5 R VAR 4%
mE L ZERMER A A . H, 65/55nm ST AR WA T A8+
WML, TZRIHT WIFLL 827 SoC S54U; RARAFAER ™= ) 12 N T
MCU. ZRE-REFMUR: 40nm FH T2 G NS ISP B &E™, kG T Tl
P R T, AloT S8, FFEERAT A EE T Z 50T 20
SRR, PR AR R GG W TEZ Y, REFEEER RS
PES A A

5. XEEZF

2 T b /T VA R K R W /AR B SR Y D NI I SR A2 D N
EliAFE s T DA IR T A S TR SR, RPHRA
EG R ffAs . JOLAR G R At ds . DURAAE . BT R s PR . ARG
WEMB RO L Z TG, FEEP BN AR A L. brfAF BESEE .
TR AU, RPN miE. ARG KA . MoradE Sk
VEAEE RS L2 G, B2R BT A R4 k.
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(2) ARXRZHPHTEELHAFRAFBGER, URETZERTFE. &
PRI HNEEE. SRR ae% 7 HEA th RN 8 R 4E 4R

1. AR 5EHTHEE LT ATMIRK AT bk R

AT SRR A T I A BB AN B AR, A
AR e, TR AT R T ST A 4L, ST % PR
T T MR RIS

AT, AU ST, A R AR S 5 o P
T, RGBS AR G RS HITT G . b0 T R
T QI Ssnm BIE T2 6 MOAFFR T 487 OLED K Hhls 4 751 i SR8 5
Vo SRR S, EAT RS FATE RS ORTRES . JAh, A
RAE S KM &, ARHGZ ] SONOS A SRR 5 ok My i 38 L2580 B
GHKT, AU, EHIATRIIA 12 5 SONOS Bk, i Lk
AN ST 5 S A B e L

FRIA I, AR R, FR0A TREEH ST 6. AR/
RAE 5 KPAFGE I T & BTG BRI S, bR A T4 3 L
T 2T G RHISHR, BRI A =5

b, AR AT S LA TR AT R R, B AR5,
A L T R AR TR, % PR S RS R

2. ARLFETEHRTA. BFRE. SNEEE. BARPREHE
B R 0 LA B

(1) TEHATS

A T S i U T 25 SRR, K G
PRI/ 55 PEAE AR | Tho BB U0 2 TR 0 R BI A BR A KT
17 FHIAT AER ST VR R4S MOSFET BLJ% IGBT HARMUE, 76K
WS T A CE SR ES SR BCD TETA, ST ETa
EE TS R

0 I S P U AT 15 4R OB, KI5 2 G
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FEZ G ISR 5 RIS 5 SR ) 2 U2 D ORI
3 ] P A5G B PR ATSEAKCT . AR AR R e RSB REBIERELE T 6,
SONOS R AR5 K VEAF it a5 T 2B R E R4 /K P, 55nm & [k T2 6 )&
NE B

T A BAE SR S AN RN AT 2 AT ) e ERSE BR, ShR) A R ER
w2 BMGAERRENE LT 6 BB EARIERE b E, AR5 56 BT it
— BT TS FARTHEMBES O T H 4592 .

(2) BPGIHR

E AR =S T N TR IRA . TR . JEBE. YBEM.
HRHE TN, FPBEGPEKRRAHEGEX . EE. WK H A,
TEEERHEA AT 50 ZRIFA SR = MA R F, B = sz~ S5 AFHET
W5 E1E.

PRI A E Iz D2 P RS B BRI R TT 5 N TR ALEAE
THHRISHE T YR ST i 1 DR A = i 4, 50\ 44 Al or 1 AR E
k35 G 1ER &

XUJTAETH 37078 w55 % 7 SR T T el R AR . BTl A RHERRERIG . L
bR i % A T I I A BRAT R, SRR R FHLEAS L W P A T AR
YT SR O R o S AIRAL 5y, X7 AT LA 2% 2 IR AN T 3 SR, Sel
[iERZE ) kOl & th N /I NCik s

(3) fHp g

PR L PRI 1) AR T AR B R, ARIRAE G SE RS
AR TR, TG AR S BA A  EE JFUR R R SR I RS
BE5ENT b BERNI R R, B AR A I DR Az O R RR E 4

(4) BOR K7

T FAE A SR IS SUSAH AT 25 SERIBORIA R, KRR 5 3408,
FEMA AR RNEAF 48 . Do 30 55 U 1 22 DA% 0 BOARTE B 4 BR A SE KT
b A A ARG RV 45 MOSFET PAK IGBT HARMUMA, 7ER#E
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WEHREBEEEFECAEHABEE LI BCD TS, E8HE S5 T 2FE
FEUIFF O T Z5 ARG AR RS . B2 2025 F)R, ETHARHE
21.6 Ji /AT RE (3% 12 48t

PRAI A FFE - SR TIIE SR A I 15 BRI R, KR EE 5 30159,
fE8 4 SHHI. o s/ N (AR 5 A A« o R S A ) 22 T D B AR TA
3 ] Py 9905 B BRATUSE K. AR AR A& 2 RIVG R EIBELRE L2 6,
SONOS R N AE 5y KAk A7 il 5 L 20k 2 [HE FrAisE K, 55nm &k L2 6 )8 E
NEB. PRARIINAE 3.8 /AR (% 12 %5 .

MITHRZOBART & B W SR EAME . BT 2w T8 AR A il 25
AU EBRGUEEOR, SrHAFRHEZETZ., KEERSM&EET 6 LRl
BRI A AN ARIIAT] 12 SeFr=Rethq Bt 2P 3T Eili A w7 E,
5T R A R AN o IX B EARAT R AL i 1 HAN N SUTAE 25
BORTH AR B8 7 5L 1 1 [F) i o

= LW ATGREA T B AR F 1 L BA K OB S RS 7 BT AL 2

HE
REBN, EHARRE. PR, HEBLWT:
L JTA
TiH 2025 EF 2024 FF
falitd 233.73 202.93
FEE 248.00 201.94
FEREA A 106.10% 99.51%
B 239.24 202.02
PR 96.47% 100.04%
He PRRE. PR AR 12 gt
AN, AR PR, HEELT:
BhL: Ji R
TH 2025 F£F 2024 FF
Ialitd 45.60 45.60
[ s 46.82 42.82
FEREFI 102.68% 93.89%
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=]
m

2025 £ 2024 4EJF

GEopiy 50.80 47.94

R EES 108.50% 111.98%

E: RE. PR BEIER 12 TSt

TR A SE A, BT 2 R RVRR IR 2 RIS 30 e K I 2 7 kit AS SOl
SEJE , XUTRFRFEILE SIA 2 E1ER R, T KIERTTE Nt &1
RIS, IS e S A, Ahar /N AR ) R VA 4% 45 3 50
FREESETE IS BT 2 P S0, I8 1) Bl 24 R ARSI 2 =] I B 25 ) A
GG NKRIKI 2 RRN BT 2 7] B 22 A7 o 23 ) AT 2 2% AR 2 1A
B RERSRFRION, S . R R IRSS, e A
T B A BTSSR 5K, R RFSER TR 55 i M B MPA I 35, i
Rz P a R GRG0 AR E 52T, A48 5 7 BE BT AL PRI BE

fEBr e AT AL A R B AR 6 AR 406 K AT Ik R,
O FPRFRFSEAN RS B AU £ % ) A9 JE 0L, B R T R T I SR T
I NE U PLI - AR 7, AW T2 7 il 2 )5 AT ORIRZ FEE, 9
REREGR 78 A2 (KT H A 25 AL 55 S8

=, RRX GG, EHAREHERLES. AEEH. HANEE, MR
AR R KB RES S HHKRE K BB EHEE

KIRAL Gy e e, bRBIaal o Ei AR &% AR, EiiA = & EAT
MR i, Hlt— 0 RIEETIR . A= BEE NP RN, SZRPRT
AT RN REmAE WS T IREARIRAE 5 KBS GRS HIK
VRN, AR A A A S MBIREE S AR, MAEHLLE . N
Pl BBV BEUL ST R AR 77 SR BB A R 45 7 THR BT 51 B 548 it

KIRAZE Gy, bR ARSI T BT AR E, REHE SIS % B4R
2ok, fEEAFNAEENEEGIAR, HHREE TR A BIBN . F5) A =7 B
T R THRERIE . BRI R . 8. ITBANFES. U5, &H
THEE— 01T, FRYE &80T 3 ZEHR AR A DA S 2 v A 042 i o 2 4HL 2R e 253 1)
M HE&ETES), HRE (ArRE) SEAEHTHE ARG, &9 ANEH
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= AR ERE 5N, RIS SRR 2 N, RIE e T IERE 1
N, MIAREFETA, EFK LA, HPILERHEY, BEFK2 A, hfedl
LN LR A R BRI S HERE | N, R E S A mPE N RO T
RIRZGH, bR AFREHE (BEH) 1A, PUTRLEHE. SHESHE FE
M) HTN, HEHFXRE TR .

ARGy 5e e, ARG A2 F] 100%8 A8, SR 22 =] HE—
2R o BT A R RS AELERF AR 10 2 5] B AL R RS E ALV ATSR T o9
WS ILAENL 55« W55 S MAE DT T RO B S sl il 4 — & B, O bl
DA AN N D RRPR I ol YO Y AN /A 1 P/ b e (2 o e ol
NAPRHAEAR I A R NI 55 BAR R AT S B, BRI A RS BT A ] SR
TR — T, My — RIS EHE . b A ml s AR AT R ok
B RERE AR A E T BB W55 TR S LA ORI, AR sk
ORIE L IR . ARIA RN HHIZEANG B MO e (A1) GIEZRE)
e BT AR MRE BN EH . i AR EE . BERIMER. ZOHEAR
SUEEL, EENA R ES NF ST b BT A F RAE; bRIA R E KRGS R
I8 BT F AR 5 R I DN RAERR Y 23 =] T BA B RGP AN 38 S D0 25 O R 45
P, LA R R HLEA BOML S5 B . R, DA Rk SSTTIR AR b TT A
HRER AR H A F] SR A PLA=E M se s Holk 55 5 ERE A . FR, O
BE— ISR bR ) o~ w RS B, A R BT Ak SO R 3 PR
A m REia (R A I, fedt by 2wl S bnf 2 =] B BBl 389 5 LS
JR SRR

(2 BERAER

/N7 ¥ 1P 7N : N /A RS ol (/N B RS R VAN e e SV - O e R
R AE AT I %% 5 B0 R 5 475 3l

ARRAEG e Ua, PRI AR R OEAR & (g S5, Hor AR
ARG RNEAFAE RS S T EEORIEA BT AR, 5 BT A= I R D3R8
WAL N A 45 2 e R 0 T2 SR E AN X5 K SEUTE A BEUE Y
HEMLHEAN, IKFEHENEAR P R E, RITIRG QU EE . KT Bl AR
St “HRFE ICHIDREE” SURKII R LLRAE 12 Je~] B T AU 4 5
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200 R RE, EARI 2w B B R HEREAE R S A RN SR B R A
s HOLRAR G RIS . S RS L2 6 BRI, L st A=
PREN

(=) RERHERE

AIRAZ Gy, Bl 2wl 5 T 2w A SRS R R A B RE
H HRIE 5 4 & 530 .

MALIT

AR Gy e R, MR P R IR R R AR T8 . 2 B I, B
N I B AR A SRR 23 m) AR R RE 2 T 3 AR B 2 7 B

BH AR,

HEESHERI . R R,

IR E R, KIS BR

R A, STt

A RCR. JENEETT T, A IRAZ 5y 76 il TR 32 B2 IR AR 8 SR RIS it

—B BT, AR EERERIIARSCRE, 1RTHI N R E

M. AR S 5ERE, T2 92 B s 2R 2 ) 0 A A b R 15 3 7 48 s [

RIS, RESEWATMBRFANLES
(—) EWARR BB AR KAl Al

A 2025 12 H 31 H, LA R HEE KA E B

P52 AT R

AT BRI BRI AR B A LT AT, HALAFHFL T

AIFEAZ B 2R

P
= B R
o NV FR FEH B FEWS i B
7 RT
NE3

Hua Hong — o . ] N
! International %Hﬁwﬁﬁﬁumma M%%%%ﬁ\%igﬁﬁ o

(Americas) Inc. A BT

5 AT H BT TEAT B FFA H 51.00% | EEMNFHE T Ioe4 904 -
R F I AL Nz -
3 BB RS | RATERIRRA I 25.61% | HUESCERGEM. AR | .
ARG IR A A it BRI AR S5 H
B EITRECR R | RILERRR A I 50.00% | N -
4 FIR A e RIS R 5wt 5
5 NG 52 AT B [ 2 ) AR R R AH S 5% 7=
PRI BB SE | HRITEREIFFA I 60.00% | o i =1 kg b .
6 IR A WAL FEMVEE N B IR B i
RN BT | AR A F 93.02% . s -
T R AR A A ek iy :
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Eip e AL

8 | matil fiRg | TLRHEBRAR ) e 5
70O 99.00%1}} %l
o | TR | L AR |, ~
IR A FH H 100.00%B04Y 3 "
‘ [ LRI EE AR
AT A A B
to| TIFPSLERIE | amansat | gitRiems 7
A 100.00% A
N B AL
| PEHEERE st | iR 7
- 100.00% B4
= AN N
| w4 éﬁﬁﬁi;ﬁiﬁﬁﬁ DT RS |
B2 ] ant 0 O E B g "
L EARELT F | DR B ARA | L RAEIERE |
) HIRA AT 100.00%/ Bk | 45 -
) SR . R Vo T BER | L
v - P e
_ PR R W L. FRER | L
5 AR B gy | 0 T TR e

B BT A B AR A T AL, HAT A R HA A, AR A K ]
172 735 Mo [E AR Tk 55

(=) HEKTIEBR

KIRAE G e G, BN BT AT AT, A 5 R i 4
TR R kb, B b A s Aa b, ANAF A RIHIEGIH
FAFMERHREAR TS, BAAERT.

2 1) P HL A 5 [ o 3
BT AT AR (ERARD %H%E}%ﬂ[@mlﬂLﬁ
T2 A 40nm M VL E 40nm LA™ CAE 40nm)
T EHFIE T 20NFE BT 208%
RN PSR Ty R AT A%
TZFE B R RE ., PS5, o) | EERNZES N
R mESER L 2FE

P ARRAR A RHEITE BT SAEHIE T A FH AR K R A2 Fr
VLB RS, bRl AR BN TR T ZENEMSER L, A7 A E47
TEBTZRNEMREART, WHETETHEMN T AR EER.

FRETA T 2010 FEROLET, LA 12 BE5F 65/55nm ) T 205 Ao ARG &, 7E
M ETAHEELTE, FREARA AN ERE, OCARBETAHEETZ., KR
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Hsea, WA RO Eiarl R raE, EARE AR A fELEA
RS SR IR B A B2 25

(Z) ZRXH5ERE, EHAFEBBRRES F LS EfFAFA
IR ML 55 4+

1. AR TEH R BRI S A a4
(1 NG T 203K

P FARBIE T 20 D N FIAEROR (AR “IH T2 ) MEFIRHIFEE
AR “RELTZE” ), ZAFRITESRENR I L G S E bR,
KA 7SR RMAT b J] R 90 SROTHE — B

OEHRTZ

1965 4, S8 « BERSEH 1 “EEIRERT , TN A i A HoRE R
B (1975 FAEIENE 24 DB o BEAE S R ERAT AL AT R 2R GE AN T
K, R ERERIINMIFEIR, TZ3 fAW g, AR T EW AL, Eld
S 1) AV A2 T PR I () At 18 A T2, i et ) 1 o P B e 3 8 P 2 R T
2 BARFE M TCEAT (s UL CMOS 2840 FE T30 A b LLSZBUAR B I fg .

AR5 IR R R e R e s AW SR /NG 98, R RN T Je b i 4R T 2R B 2R
Se IR T 20— MR AEh A A ML, AT 27 m P B B 7R e A e
AN I SE/INER B8 7 T JR o e B T DAY i Bk, BEAE T2 AR AT HEE,
Rt 2 IR I B /N T8 T ) K e

@FtTZ

METERTZEE “BE/RER” , FOLZARAERTZH /460,
117 A R B AU E A S5 4 5 3G T 2 B R AR A R 284 O B 1k DL T
PR TR TR, B RS DR ARG IC (A AR A AR S KA
fids . BV S HRUTE L, RrCaZ i 555 .

PASERCHER (IC) NP, (EFEAHEH T2 AT, S At T 2Rk,

BB RL T R T2 BN, 425 NOR Flash INAF T 288G, RITER T HE 5 Kk
fefitias 25 S Bipolar XU A 5 4% 5 DMOS X He: J& B ~F 3872
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N4 (Double-diffused MOSFET) #btjG, BIJERL /4 5 HIEE B & i &
K BCD 1.2

@I T L A T LM% R

S0 T2 R EE R s AR AR, B R B O St (R v s AL ks
PLLZEW R (BRI ST RS 1948/, #2771 CMOS #8HJT R L « L
BT, AT SEILEC TR RIS AT I A B B v (M Ia S L . AR BN 2)
Mo HERIAEE

B T2, FrE TRk 40, SR SRR 7 A0Sk
ILZE SRR T ThRe, R DLt SRR B RE SR, ot L REE S
TG, BRI, fEH AEfl FsE . LIS T Z0a i AR A SIS S e A
. P TAL RS F TR S R CR AR . RN SN A e VR A A A e
5. BCD LZilid g8y Bl Dhaedn i de e — i sl 2 Mis S A0 2
Dot F i i e 2 S B AR P v e DR L IAL , 3K S8R €0 T 2585 P AN B SR 4% i
IRERIERE D T ET A, MRITRERLE. GitsifEbr a2 T2 b
RN PR IR AT, SRR AR E DI RE, X TR N KR TR B
AN ] SeAS o R L2 RS 40 8, B iR gk R A G AR Jk 3 T
2 BT SMERHABRALNFME L FHRBIEEH BCD T2, #iieli 4R
M Th# IGBT LT.Z. WIFI RS T 2%,

gibpnd, et T 25RO T 2E TN R AR 2m, %
H R T R AESE , AN EL & IR AFAE — € I T TR

(2) ANFAI T ZT i AT 55 ARl R 5 4

AR i [ A AT M (0 2 R R AR 0 AN TR) 2571 s PR it R b 55 TR A
S, WA RE A, BARFRRELT:

O AT ¥ e B T2 5

R AR L TN A S 0UH BC RS, AEBCEYTH R 6 E & AT/
TEW R BLET A=, 73 5AE D LA RIS SCEA R R SRR, &
#HIAE T ZT
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B ] AR LR .

BEAFEAE R T B $ i [A] TEH R
el —J 1997 4 95nm K LAk (8 BT )
AT T feqr = 2006 F 0.18 um LA E (8 H~F) )
fear = 2000 4F 90nm LA b (8 BE~F) )
AT TE B fear-t 2018 £E 90-65/55nm (12 Fi~f) )
HET )i AT 2023 4E 65/55nm-40nm (12 F~}) )

BT B XL 2T A Bl 65/55nm T EAT A, BT A F] A i AT
BRI AR, RS BREA L.

b, A FAETHIFEM 40nm K& PA EIEAN 40nm LAF O 40nm) , FFEHR—
HATTHR, T2 CVD. Zi. J6Z15% 0 L2 I R R . &M duE
AR R BERR T HEORIEA, JLRISLIL T A R R L PERE S DIAE IS B
ATt SR T2 R @R IEA, W&, RSSO L AERE
ZEle WA TR TR LT EN i, AREETHE.

@z Bt i R BEIE IR E 1 T2 RSB

X emFEAR AN &, T2 A dn R )ik i AR = e b ge in L &Rt .
XS ARME, L2 AR R &N R 847

EWAFRMAR A NFEHBNTIRS, 28 sitan, &0 w™ i
58 SCHr BOwt 22 B 52 0 7 b BITAE PR PRI 2 58, 12 SRR 2 PR 28 58 DA S B T 2 1 4
T (PDK) BEATBETE, MR SERUE, RAHSRBE SO A A df B AR Al
e A AR AR R T 271 s AR = b AT A = BRI, 7RO Bk AR = i
RErf, FPN T LW RN RGE R E R, e i 90nm £ 58RI
TeiEIE A HoAh T2 R RSB AE 7

2. RLEYWKPARLEFE RIS AR S

MR LZZY N AR LZ SR s A AR 25, DL BT A A
PRI AT B, A RIS YR T2 & 3 BT AR ORGSR A
U, AR AFIEIZ T SRR, Tkt AT BAS A e BEAR 5¢ 7 i AR L
e I IR TR S E N
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bR E L BT AE 65/55nm. 40nm L& S A TEFER T2
m.

(1) ¥EEIAE 65/55nm. 40nm ANF T2 F &8 T2 0

FREI 2 F] 65/55nm. 40nm ANE L ZEFERLI WM.

TEFE FERI™M
ML AR G R Al A NOR Flash
RN IR G R I A7 it A MCU
mETLZEFE DDIC
W A FUEAL RS . SO B4 T

(2) EWAHE 65/55nm. 40nm A[E T 2S48 T 5

i E 65/55nm. 40nm A E L2 SR L7 min R

TZFE FERI™M
Mhar 3CHE 5 R AT fif 2 NOR Flash
RN IR 5 R A1 fif 2 MCU. #EEREH
R A KA IR SIS . S
RLADL 5 H T 3 PR B AN 5 LS

A E S BT AR S AR S R A AR . IR TR S K
VEfE it = L2 T G AAAERE LN /L R FENE SRR - AR S e A
PR A FPR O BT AR AR, HERAREA RS A F ) RS

3. EATZFEEARTLZH R ENAKERHE

RIRAZ Gy e, LW AR L6 ORIRA /ML AR 5 R A il 45
B S HREE R, BHEE. RE4. GEEFELZTE. 27 A L2218
FEOZETZTHEESHICrG. XUTEGHTE V6 EENER 5,
ER 0 T2 5EM T2 S NPT SRR Z R

EHAFRREHE AT G, AR MONE A AUE Fr . £E 40nm K BL B
dh DMIGIE . ARDIFER N, W R ARIRES . A WIFL S8 b AW A 1932
L7 = OV < 0 P o 25 (2 N S O e R Y P ) (2 N B T
HigeTt. W LZHAAR, WA TZ 8 THEE M AR EER, A

7/
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(AR ACIN rne

4. BREZGERE, EHARBEBRBRRZER RIS B A B AR
ENsR

ARIRAE Gy 5E > i w5 AR A F 2 i) ) A DA 3 o B4 ok 45 1 Al
BAELTZW A LERE TR RS ZE R A 5 54T 52 B3] it HAth 4
WEAFAAEEES T ET A, TR LR EZESR, HE 2 AR FEDESE
FrRRo

5. ZEEFABEERRL

(—) ZBEER

B (1) (2)  (3) , AL AT 7 L N B

1. R A R B AFMIR N R, 7T AR AFR A 5557 bk
M. BOEAR. TEWEMNTE. EEES . NSRS TS, BLE
AT FEEE FHAT MR RN T 2HATE. BIRIE, VS, +
A e 77 e &5 7 TH B B [R50 0 B AR AR T

2. HRARHI AR B AFMRN R, 7T AR AFRAE B Al -6
) FH s 0 AR WA ) ¢ 1 i D 7= e T AL 22 HE s

3. R ETARIMRNG, THARIRZZ5EM)E, EiiasEag 5810,
PR R S TN B A A A 7« SR ) % s 0 25 T UL R B ) R A R 5 4 Tt

Bt Ial @t (4) , FSLIA S5 JEAT T DL A B R
2. I A THE B AR IR AR T i HA Ak i 22 S VE L

it

M T B B R BB AR 1) P A b iy SEBolk S5V . 2R

3.
4%\;

4

i

=
4, FREVHENT B 56 T [F) Mk 55 4 0 0 B SCA
() BERRL

Bt (1) () (3) , &8ts, IS E AN
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LN o /AT E AN ARSI BATD NG T R A S S 2 S IE TN AN W
WAL AR D KM S L 2T G RIS . X7 ERAET, ElamlENA
RMZ TR LT 6, AT A IS F s B A 7 i (AR AR 55
PSSR ST, AR A W) DB R T2 dEA, 38 e e A5 i 3Rt et AR T
W55, =i & g s 5 G ¥ 2 B AL, ST S AR R R E, U5
FERZODBOR LN A6 L 2R LN i B U7 T A7 AL 5E 72 A o
W AT L E P GEAN AR, ARZSH T FE _EHad ik
Fo LA FHE DR FIR AN ZUAF A 43 QU BRGURROR, Shri A R
MTE. BGEERG NS L6 BT EARTE A R F, RN X758
5% SRR T TR A RUCEAN, I8 IR P BRIE A T RIE, LI T R
AN AR S5 (K W RN . AR B TS T, AIRAE B BT i A w3k — 2 KR
AL, BRAR AR A, ORBERZ O s AR AR R E N, BT A R AETh
AR SAF 285 DU EERTEEOR, Bhriam A2l T E, BB LRSS
M & BB AT A A, ETTAR] 12 3 - Re A B Tt —
It LW Aw] T ae, SHIAT 8 J R A R AN . X R HARAT R A A g
AN L 28 A BORTHAR G R 7 d 2 At 1 b R A

2. EWAR BHATHAF 6 233.73 J1F, 2025 PR RE R # 106.10%, bR
(A B AT 76 45.60 J5 F, 2025 B2 R R FH % 102.68%; AIKAE 5 8K
Ja o b2 F U BT U 1 R AR AR I 2 P B NAR I 2 B
AW e & P SR AR T P R R 2R

3. ARZ G MR, B AR REUR AR R, ARG N
Hl. BIBVEEL. B4 RIE R RIS AT S .

XTI (4) , SefxdE, JRSLI S5 E A

AR Gy 5ea, IR AN AR T AR SEARREHAZH, L
T2 ) ) e B AR FE T A I | B Ak oy, B BT 2w B LA i B 5~ ) A
AT A RHEIZEHI T 2 I NE SRS, W T R8AE, A E
NAHELE
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B 2. XRTFHREIARIRAR S HiH AL

RIFPEEHBE B, (1) BROARESFELFIRREFH L 0 (IMEC) 65nm
TZHEMLE, BEEEMEAMEARB K, RHFALTHES EHIR~H
55/40nm 2T ZHEAREE; (2) FFEHAF 65/55nm, 40nm TZ AR FE
WKE, ERTERPFEDTRLNEZESSUE; ) FHAREREZES
S MARIESKMEFMER, MUREFHEMEEFER, SETZHENES
~aAE, He, 65/55mm ST EHEERR I B GBERIAL.

HARHE: (1) FRATRBKOEARKER X RIIE, Sa7 66nm TZF
BRENEBIT SRR, REFERMEARS#H,. F=FRN. AEHLZN
RINTER, FHARBRLRRBERELER; (2) FHLAFRHEXIZEES
AERKE. AZEERTSNBNREERFKE; ) FHARATERAR
HMIZEEMTRNNNTIHZE. TFHRE, URRHARRTHRAL,

VBRI WSS EH X REABHE R .

Bl % -

= BRAFROBARRIBER KRS, ZET 65nm TZFERETIKBT
SIHRAR, BREFELMBARSIH. E=FEN. SEFREELER, 58
AFBLBAR B EBREL

(=) A FRIROLRARRES K RLE
2010 AR A T RRALZE A, BRi 2 7] % D BRI SR e A2 n -

e | TEVE *ﬂﬁﬁ,’;?if?‘“ AR BRI
BRI AT T 2010 4F 5 LRI BB T 01
J ity (IMEC) 59T 7 65nm 25 CMOS
oo £ 40 [ S H S TSR TR R 1 by
i bt W DU B A BB, B R
| T e Ve | EEFUR | MBRTFRAGIR R, RO =BT
B 5t I}J%%IJZ“ 7 55nm Al 40nm KINFE T Z . 55nm ##
i (CTVEE T 24T S5nm (IR T £ 74
Tk, B TAEBERE 09V, T

FEARZT 30%.

et FRI A 7 IREC 5onm FEERT &,
) o PR | i | R LSRR A A
- A, 2013 4ERINFTHE T 550mCIS T4

6-2-20




il P2t B e A

RS BARRIF RELRE

IS NE W CIS THIE M, 2014
ERFHLI R AR E . JFE)L
SRR BRI A T AW iR 2 CIS M,
WINFF R T 2 Wads. Beyr K=,

PR F 2K 65nmNOR  Flash
TZEFE, T 2016 i@k SPI
NORFlash 7= fhEAE, FFE N KR &
7%, fE 65nmNOR Flash Al |, $#4:
s N ~F, AH4kHEH 55nm. 50nm DL A,
45nm T 2H A==,

IRV |2
3 Oy RVEAT
fitie%

LV Z PN

et EERUES

PRI 55nm 5 T2 & 25T ot
4 = iy HEMR | BRAEERRAA, BIIER T 1.2V K%
55HV 5V/6V/8V H LA K 32V R kA
i

PR A TR B 2K 55nm K Th#E
P&, HWET 55nm MARNETE,
B N HARGAET Cypress
] 55nmSONOS ik AN XAk 5y K VEAF i
T2k 2T+SONOS 45y, T
HE WA | =T T RERERILS TR, 58 T
RGFHAEMIARIEH T A B 2017
S 55nmSONOS  FEfi# AR K F A
LR, BRIGA TR R R %
£, F£T 2020 R ) FE A 40nmSONOS
BRI .

iR AR
5 5 RVEAT
fitios

SONOS # A
Ak 5 KMk S

g5 b, BRI A RO EORBRIET A B0k . Friam 2l 1 15 41
BRI s S e AR, KRR B 808, AR ERE TR
FISRBEARZ LR, REIL T B F IIZLEART G,

(=) ZHET 65nm TP 8RB TR T 3l A

FRA 2N B ST AT, PR 4 65nm CMOS 24t T 2568 /1, 5 HRI IMEC
AT BRI B AT R, 5133 65nm B4 T EMEM T %, B Tlkp
AV AES D M B i IR AR SR R T PR R AR 515, AR 2 =il ek
HEMR SHARBE, ES 5t 65nm TERIHL. M5 TR, BRiC
TR A 524 3 ERU=RUT 65nm T2°F 6, MO AKRIEL E 0 AN
F, CIEA MR SR A R

AT, ARIATE 65nm TEF SR IEE . BRI SERT L E
TR, FEARBEL TV TE: 20 TERESFY NETEA, THE
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TR LZZHOAN . BRI LT FEEAL, R mE - L EmE . %
ARSCRF L 1P g R NI e, RGNS 20 =5 BORSCRF; =5 UR 65nm
SRR BRI PO T IR SRR, AT AR S SO, AR A
BORAEFHBR 1 o

i b, tRrAE 65Snm L2 & B L. IMEC RHHEARBBCNE S, HEE 2
FHER G, OEEEENE EERE R B ERRBL AR
Wtk BPIRSHFEERTY AT, AR MR 51 3 5 RBG R «

(=) REFEHMBARTIBE. B8N SEFRERUE R

PRI A FIZODHE ARG, B 72855 T2 6 513 7 R R
KHG (IMEC) 65nm T ZHA, IR A ARG KA T2 F 55N T Cypress
[1) 55nmSONOS Hi AR, BAh, ARfAFEAEAETI N TP AL HITE O -

PAF R =7 N A BORVE AT BT AARSR TP A0 5 A L B T AT A5 451
PRI A XS HREARVE R o TP AL R BAR A i T

1. HERFT

LB SRR RS BOARIEAR, o e i 1) 32 O R R it AR 5 L I Ty
M RAE RO T F 5 R A ILRARM A TFEOR, JEH R 5 4R R H i R B
it TZBOR RA BRI o 8T 51N B s R i 3 sk P AL 3 ) Bk T
SHOR, WL R R BRI, iR R LY R LT EE NS B R
AP LRI AL AR, 5 Rl L B 1 3 A ) AT ML A5 497

WA BHERSLZ AT, AT IR T 2R, @ity N IMEC ] CMOS
FARA Cypress i) SONOS HARZGHA T2/ AT AL, ST NEE KA
IR A TFRAR, KIEEA R LRINIE, X T2 ST 00T KR
FREEMI BT T2, TR B EFR BT AT SERR N H T 877 R T 280K,
BETT A A S A AL RN AR 5 RV 2 = R A R L 2T
A IIRE

HFHRI A A B33 IMEC. Cypress %R VFA] (V8 ] HIRR 35 4 K 4 2%,
J& £ TR U SR ARV AT B KU AU, I HAR A 7] Sl = O R AL
BRI T BB I LA BARRLI LRI RS R, BUEAH SCHE AR VP Al i 2%
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1E, BRI FFE B AT SR R EE SE AR R dh B A SR, ANRRRR I 22 =] HF
B = 8 PR A R ARSI

SN /PR % 53 N 2 ST Y v v D /AT SR 2 =42 ) RV 5 %7 N T 0 /AR D B w1
BORVE Al AMFAE B R

2. 1P ##1L

IP A L TP LTS B 60T 55 HE ST 7 AR 05 o 2 6 PR
FRAEDD AR, IR\ SIS SR . B R KU PR
a2, P RIRA SR BRI R ARSI, 25 Bt Pt —
S TP RS P, SUETERMNE A, Tl WAl TRIANE
i ST IE D R AL TP AR, 0646 05 M U6 T S AR T R
OB 5 T AR 5 P 2 T DA 0 7 8 Y R A R AU
RIBFR A, ST R BB TR

SR T AL AR Ao SRR 5 T4 2R 10— 0 8 B ol
HISK P RS T PR RO HOE5 AT LR P O IRl . e AT IO,
FUR T Aol T AR TP 5 IR, 25 SR, BRE 5 AR AR
ST S R, TP SERURA R F T ol 525 F 2 e 3 g
RSy (L BRSPS AR T 4 I R T R R A A 7
DR BB BRI 24 7 I SR Tolk 5 O R D4

ISR T AR 1P R Rk R £ fE, I T BT IC T R 0 1P
BRRIRTIR 1 TP RN TP HRIEA T L, T FREE, brAa LR
3k TP AT ARG, AR RIS, P BERIRTREAL, AR SRR
ARG AR, BT

(1) TP AT REAL TP (AL AP B« e o PR M
ML R, FRIGAT 525 P BN T KA. RIFIAIELR, %
255 £ VR ST I T R PG

(2) 1% P BT BN KT, bRAG 24 T 8 U R 5 A1 RTS8
WE AR, AR R I AT A B I 2

(3) FRif A 7B TP GLRIFTH B A T, B S M
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AR R, Q2 n] UZHTHK BN 1P SR & AAEE - G
I, FRE A F IR ARG I BT A Bt B TP BRI SR TP B L -

PRI, BRI RIS AR TP BRAAAFAAE B, BIAETCIEIREU ¢ TP $54
TRV RS 22 7] 2R 7= 8 A 2 R BRE R AR o

g5 TR, BRA FRIGEARVERT . 1P AR A B A
A S BRVE ] TP SBAFAE B R, HICVESRIBUHRBORVE R TP ALK
SR WTEZ R GE R VPRI L 1P 28, AT DY) 4 2= FABAE R . A
L0 Wi i AV 37 IS A 1 /AT B0 ST 2o = Pl X - Nz 1 AT

(MWD FrHA R OBEAR B EFRFN

g5 b, bR A T B ERDEORT G Bl B EPTAOE R BB ST B
BEATWE RS 80T, IFX L 2L LS Bdabr it AT fuAe, AEERKT 91 BEBOR I
Tt o

=\ RHAFMARIZ BN AERKFE. AEEERHFNBHEAE
DU SR

(—) ZBEEHMTE

PREIOA FKFE H B A S5nm B4 T 2HAR S E-45%, SIE A T
55nm ERIHFE LA WA FAHH AR G RESL, MU IFR A FITE
AR DIFESIE 5 T3, VI 5 AT 2 i & i, DA EE AL, )
40nm FEARFTLIEM, WRINFFR T 40nm RINFER T G LR EEF T 2. %P
AR RS WORIR K S ZFLUEB IR B RS REROR, TEMERE S TR
[ PR P4, OIS B . SFEAUE Gradel Y% LT ZIAIE,
B 712 73K 43 TATF16949 7K R NIE, 3R & 58 Bt s, AT CRi 5 IR
FEH 1P, 2307 i Cidid KBS =500, YERER I H K.

(=) ML IRG RIS TS

¥R/ ) [ 65nm NOR Flash Uil i TATF16949 DAIE « b5 [f A & 7E 65nm NOR
Flash Zat b, Feemds R~F, FH4EH#EL 55nm. S0nm DA K 45nm LA &=
7%, 45nm NOR Flash 17 ¥ o0 N ST B i &/~ L2 T e
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(=) REILZE

PREJ A F) T 55nm & L EF 6 BT K 1 42 77 OLED M HAth 4 2 51
YRS, JRE N E . ARIAF R SSnm =& T 2MA 32V @RS, XN
AMOLED 44t 8V rhJE#41F:, A LCD FRI2ft 6V R get:, NAT RS
53 #£Z1) DDIC 1 TDDI 753K, $2tPM SRAM cell RT, i & e FHL. 7%
BB I 22 R oK

() ARG RIEFMEE T

PRI A T 5 S NAFH AR B AETT Cypress 2E[FITF & 55 452Kk SONOS i A E
GYRMEAHE RS T2, R P SR At T S L RIS AL T — Sy = i
fiE Ty % o AELT HAM R A NINAFROR FZBIMIIA 9~12 5KJ6 5, SONOS R
HTEARA CMOS TZ LA 4 506, BATEL I RAIL S AL iR LK AT
ElE

=\ ARRA B AR MRS T2 2 K= B3 K52 R EHER,
DA AR A 7] BT S s

(—) FRRATA RN LEF 6™ RS R R
5

PRE) A E EERR ORI S S, AL AR S R A A . ik
HFZ L2 BB T LA ERS, LN TS 18 75 K b
i, % L2 GBI dh BAR R

TR IT&FE RIF= 5
40nm PR 5 O
2R 5 BIMGALIE . AILE . B8
Phar A JE G R A NOR Flash
65/55nm
EETEYE DDIC
RN IR T K AT i MCU
HAF = W NI T S 8] w5 A& R an T
1. ZHES5HMH
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PRI 2 ] (32 4R S S 20 & BAR L dh E 2O CMOS & 1% I 4%
(CIS) Sy AE B Fr o ANIR]™ il B T 37 22 18] K B2 SRt L

(1) CMOS Eg 4555
O %s

Za T ZWMARGE K. IRE ADAS WS KRG TR K. HLAL G ¥ JE
KRR, A REUG AL SR SR LT 2 R S e R A . AR
Omdia. Expert Interview F1 3545 §TRb R SCGuit-#ds, ARG AL & AR L
TSN B 2022 4R 59 1235 0K & 2029 4R 96 143570, FHE KR
X 7.20%.

2022-20294F 4 BR AL A% & B 1T S B

(2.3 71)

120 ¢
100 F

80

60

40

20

0

2022 20 2025E 2026E 2027E 2028E 2029E

HaAKJH: Omdia. Expert Interview. #5545 HirybF| 3¢

QTG )

CIS @R TTIA R AR Z . SE54& AN BN 78, 2 ERIE FlN 24K
T E AR E . Bl w2k DU KR XA RS E BR . AR
Al Em AR FROR G AER AR W K& CIS mER TS . FrEA 2
CIS AR TAT I A BR R AL N 2 —, R EORREHLIX CIS 7 B A T 2 2
VAR

(2) HHESH

Oy 7 H

puuj
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QYResearch ¢ M3 A HIE TR, 2025 EA BRI TR 55 T 44 & 5
LE] T 94.08 123£ 7T, Tiiit 2031 FHIAF] 136.70 12£ 7T, 2025-2031 FEEGHEK
# (CAGR) N 6.40%.

@3EFHE R

SO A CATI K W it & RAERE S E bR E L = S aim iy, BN A
MR T2 B . SRS R R T ERIZE T 268 ),
HF T 27 & v b5 28nm-16nm 5 S7E N 1 & 2R m R . IR DB 45
My EERT SGIEI. WELN S . MBI T BB EATI A AR TR, N
SEHRZE AL SRS, BRI A EIEU THT I R S SR R (0 T2 R, LU
TZH A TESESFRE. SEEH. Stk Yt E (FOM) & HE
AL RE 11, H i BB RER s  T 2.

(3) BHEEH

O

ZATREAETHL PC S el FAT B BE I TE, BAKL AT KA AL AR %EAR
Hesh 2 18 40 T SRR S 1, A BRI Fr i A A7 bt e sk % 3
R4 SEMI. Expert Interview F1 8545 B vb R SC it ot , 43R40 A 5 R AL

T A B 2022 4E 11 945 /232 e K 2 2029 4E11) 2,104 1235 7T, FHEA
AR RIE 12.11%.

2022-20294F 4 BRI HLS A B Tilism e (d2.3650)

2500
2104

2000 | 1867
1657
) 1470
1500 1304
1117
5 956
1000 |2
500 |
0
2025E

2022 2023 2024 2026E 2027E 2028E 2029E
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HEKJR: SEMI. Expert Interview. #B47 HREvbF 3
QT )

ERAL SRS (= R e il U e U B e P e o = | =R R B PG =" DN
i £ Ml 7 B R ST PR BT, s B 2 o KRl e K s e AT
HEAT 2w AIRR IR 28 ) B8 22 B AR T R R ARy 1 T 24T

2. WAL IR RIEFRESR
(1) WH=HE

PRI F AT 2R 5 A7 2 T 2P & IR T2 b £ E & NOR Flash.
5T NOR Flash & B4 LR [ A 41 117 37 A5 B AR ok 7 37 75 1), 2R 25 30 B30 47 K AH
KAFFEHE . NOR Flash f=dh i FERm, =Kk i H b X 14
HOHL T HE 2% H - DA S o R B X )6 2 BT & vk o 8 =50 2 — DL BT,
Horp e 7 BEZ BT RA IDM XA E, Ik 5 Q0H LR H At A /N7 3 2
KH Fabless A& E, SN L) &1E. NOR Flash /7 i 17y £ 2 AT 4
KrEghs R 5L EBA R RE, FART. EEBRTHEE IDM | B
TEES A Fabless 150 228 115 150, P11 NOR Flash &2 B T 75 SR 7R R FEFRE
TiiT Aok 5 NOR Flash 77 i 17 3 BURE ) FesD 1 Kl 35 (R — 2

M4 TechlInsights 7iill, NOR Flash S AR T IIBORAE AR 5 FFRFEHE K,
2024 4, 43R NOR Flash i MAIEIAF] 26.19 123£ 76, FIELIEK 15.22%, it
2024-2029 FERIEEEHEEKFEN 6.07%.
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2022-20294F4EKNOR Flash i e (4Z.3£76)

40.00
35.16

3500 F 3108 3156

29.86

30.00 F 27.74

26.19
2500 F
2000 f
15.00
10.00

5.00 F

0.00

2023 2024 2025E 2026E 2027E 2028E 2029E

H¥E KR : 2025 Techlnsights McClean Report

(2) EFKR

NOR Flash & B T 5t LR, 4 Bkya A A RES P AE AR 2 7
OEPR I AT Fr B S5 J LA T AR . FRHA 5] 28 NOR Flash A E R
T EESSEHEZ .

3. BE
(1) TWH=ME

PRI A T I L2 G AR i R 2o BRIk & 7 (DDIC) . DDIC
AR T3 T SRR RS E - R4 Omdia. Expert Interview Al 3h 45 M4 vb FIl S0 4t
TR, BRI AR B 2024 4R 33 {4360 K & 2029 F 1) 39 143570, 4F
BE S K EIE 3.40%.
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2023-20294F 4 BR B /8 IR A0 i B T i B A

(fz.3:50)
45
39

Y 34 34 - ”
35 33
30
20
15
10

0

2023 2024 2025E  2026E  2027E 2028E  2029E

AR : Omdia. Expertlnterview. 3545 BiRRD I SC
(2) EHER
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-
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BN 100 K PATF 30.59 29.44% 49.11 49.11%
WL R IR T REFERR 31.86 100.00% 26.83 100.00%
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L2 54.39%, 2025 EFFEART A 65nm LU BN S EE 74.67%, 7R EE R
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HAME . HARI A RNABRE AR S5, N RIAE S R MEAT i 38 . o xUE 5 R AR
i, =R L2 mm&KmmAE, mamEfmaE. W TrE2alis. K
FESRIE = Re N 2 To A T EF & IR IR FRit A w) a] DLSEEY 55 SR8 2 T4k
&, fefig N T3z E M 54T A AR a5, BT xR R 5 7 7 SRk AT RS R,
ARG T Ui T S 30 AU

3. BHAFE R TS A BRI BK T 5K 2 E
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Fefth 94,181.33 29.15% 104,394.77 30.47%
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JEAP M 1% AR B B & HE

2. FEREMBEEAFEHEENER. EEEXEHEME

WA, AR A 3 2 JERRHRN = Hh LE AR B L T

e HH 9 TR A = T 5 S RN k%ﬁﬁi
IR (@AIL) CHmD & A ALK
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e RS EARG BRGNS EAR, EE R AR AW L, R

G-

A AT S B RS

WA, A T & REM BN 1 A e Tt RS
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