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MU SORTE , DU RS B Sk 55« AN Nl T3 25 R UE S B R £ 2N RIR . 2023 —2025 4F, HG R IEIEZRHLAY
IR 35 R AE G RN AN AG, A HON d EE SRR R T, e 2025 SEIZUON TR BORIEIG S, 2R 5B S B s AT A ol 351N
R PTE. 2023—2025 4, AN AERDE SRR, 2N TR, Horb 2025 SR\ FRIELA PG, BERIERS
L FWRNIERPTEL. BT R IUESF el Rl S5 N EEOR B TR IRATIL ST, 2023 —2025 4, HG ZIRIESR Ak el 55U
NN, L B RAT MU G BEML S WIS s . 2023 —2025 4F, 5 R IRIE S A B Bk S5 N R 5% 55 8 Bl
SN ANE, WE AN TR .

BIZ 5« HUGRIFIESRE NS5

2023 4¢ 2025 4F
BiH
&/ U5 s (%) e (%) &8 (o fik (%)

WU S 1252 5 76.45 40.03 69.82 39.69 102.78 4438
N 74.65 39.08 76.86 43.68 91.84 39.66
Al 4t 28.69 15.02 19.35 11.00 25.14 10.85
Horp: $RBHRAT 19.59 10.26 14.22 8.08 15.86 6.85
PR e 9.11 4.77 513 291 9.27 4.00
P E 11.20 5.86 9.91 5.63 11.84 5.11
&it 190.99 100.00 175.94 100.00 231.59 100.00

W WEGHET 20254 7 A 8 HEA (bt G R G SR SCHE M2 , 5 ZUES H 2025 451 A 1 HlEPIT R 2 de WS TT B ife, 3 K& 3R T i oAtk
BN FHoAtholl 55 AR A B RS, I 1A R AT A 1 R
GORERIR: B0 VB AR S R 5 2 USAIE 25 5 S 15 4

(QEREN

Ak R 55 LLAE 2 O N 5, R R ARAT L S AR S PRk 5

2023—2025 4, AZFIESBAARSEESFEENEK, GRESHRENK. B 2025 FK, PARFIESEERTILS
EFBRENTE 4.

BERAHATN S TSR . AR . WSS . SRR . B IEREEE s . BORARAT ML SN H T R RAIE S A
b BB A 2 BNRIE, 2023 —2025 4F, U RIS AT S IO shis />, Hor 2024 A2 IR TPO. FELTE R
TSN R, ZIONF ELA b, 2025 SN R LA T K, 32 58 28 A m 0 RS A i i L 45 AN Tl EL 455 PT84 K i
o

MIBALER 55K, 2023 —2025 4F, I B EIESR IEAURAS S 5e e i . SEh K. 2025 4F, RBURSY SR Lg%
K, Hp2 @i Bk AT HER L ER K E S K, PO AU AR & 55 2l A5 [H 7.

MBALER 55K, O 2 JRAIE S5 AR A 5 i LA A 35 . A ml s AR G pt sl i 45 Al % T B N . 2023 —2025 4,
3 22 RAE S5 s AR M 25 T M S L ey, /R T H BUE A &4 IR F3E K

B0 SSTH, 2023—2025 4F,  H G 2R EAIE SR = MO R A BRI K . SR E 45 5 T, 2023 —2025 4, H
T3 AR I 55 e 301 ) i e s

K 6« T ETIEE BT RAT L 515 3R
2023 48

PO 14 82.18 1 1.89 5 20.95
AL TR 14 64.14 3 9.16 6 186.37
ANt 28 146.32 4 11.04 1 207.32

ERTRIRE | 8
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iR 1024 3710.25 1247 4210.79 1869 5892.30
=t 21 / 15 / 29 /
ik 55 It i) 12 / 13 / 18 /
A 1073 3856.57 1266 4221.83 1927 6099.62

e 1L ERAEFE PO RIEEHIE, BN (EHRIEE) HuE. SFUNRATH Wind IR 2605 K8 N6 SR IE DL 38 =B BRI H B0ESiih: 4.2025 SRR AR I H 4
iH

KR RGPS AR 7 22 JRIE S Bk T ) e g

MIZAT I H i 25K E, BE 2025 K, HGZEIEFFE & BEE 280 H 3L 21 4>, Fob IPO ORI fEFIH (&
Cd 2 MARGEE LI H D 5 A AEEAEFIE 74 AR E Sl 2 RATIH 14, fEFIH 74 B =S EE i o H
34, W MRERRATIE Qs R RAT 2 A GIRRN R 2R TR H 7w 16 4, CHUEMSCREATIEA 394 4. BKE, TiH
iR

EERENEHBEERT L, B ERIRIRE EELNTT.

RGBS tH T ISR R T A w AR s G i itis s .

AR, BRI A S5 SHE AT . BB S I RAIE, L8 5, TR SR . B 5 G
AT R AL BT, IR MAE GG O M AR T S 2 MG AR I S KB BT AR HOT OIS A1, K
NEEFIFESE . PSR R ARRAIE S, 2025 4, HJT ISR A BGOSR B IER K

I

]

OMAERIL S

NGRS T ER AR AL Wt RBTERYE . RS AR el A AT B SR . 2023 —2025 4, H
TIBRBAESFN N RSN K
HARRILHEEVEERSTE, 2023—2025 F, RELZALFHFWE TR RIAEFRARLENEK.,

HH R B RAIE SR UE SR 2 20l 45 38 i S AL R N T A4 B P ARG . IR B W . STV IR S HEER Y 2 AR DRSS
SERFIESE, K SRR HER NS IR, IR Y A T,

H TG BRAE 2 4 20N 55 Bk 55 4, AR A2 P BRI 2T . B . BB AR 5 Kb %% . 20NV 5s F B2 i A MR 4 %
RN, 2023 —2025 4F, 7RISR R S SISk 55 T4 27 S AR S IR N FRSAE K (43000 28.20 147G 35.32 {4 I0HH 48.39 12
I, EWE AWK 30.99%. H, 2025 4, 2T AN E I IRONTE K 37.03%.

BT ERIEFAREEW SRR, HTRESESFREPEIERSHRATSIIPN A R AA K, BERBRITIERS
.

3 22 RAIE S EE R T A T T ST R R 2 ik %

TR, HTHATR LS Al 55 . 28 amiolk 45« ARG BEAY 25 oA 32 B 45 SRR i it b 45 A SR AL 45 4548 . & P 4544 . I
NEERFERY IS S 2 AR ERE M S TR A F 0 S0 A 28 AA GAT R R TE S . H T 1B 3 T3 B AL A e R i AR
T H AR 4 B SR, R AT v L 253 BRI, AR 4% 52 35 RS i il e AL RIS BS T 37 ThRE R 4% . 2025 4, HJjAT @R
ANIIRL . FE 2 5 5 IR 55 [E SO R IR 2 A R A N, 58 i3 22 52 5 WA 5350 50.96 147t .

A EIRIESR &R R e RBRE, WHAHRR K.

BT 2RISR RE 4 i B A - S BRI BB A B, B SRS AT BT R A SR ST RS FI, et FAZL %, &
RURJBFM B P . 2023—2025 4, 15 RS0 65 il S UBTRR SR (O 50N 4726.69 14T 5912.27 A4 JGHI 8362.63 14
J6) » FEBIEAHK 33.01%, B985 CLEAT IR &l o . 2025 4, BT 22 URIE SR A B A il U [ LIS K 41.45%,
Hodr BAT I R &Ry~ i 7456.78 /47T

2023—2025 5K, HAEFRIES GRS RREREK, KPRt XL EIEEERLW, BERHS R
W, (5SS RLE T —BAKF.

5 5 IRIE SR T R A5 2S5 R AR T Bl . Qe W =R A8 2 5= b IR SR =R A .. 2023 —2025 4K, i)
GRS LSS ARG A5 L SSATAT R Ep S ETF, AT — KT

ERTRIRE | 9
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A NS T, 2SS R BT R R, 2023 —2025 4ER, Bl RAERFUZER K, 2023—2025 4F, mhEmH:
BB BB, Ho 2024 SRR R LLg >, FERTIA RS FZ AT AT 52 4 iR S 28U Z 008 Frel; 2025 4F, F)
SR EL A prii, 328 R st B U K AT sl o

P S S R Bl 55 7 T, AR, FR O IR SR O TS AR A, s e S i R I AR B, 54 I e B S A
WL, 2023 —2025 FER, ISR B SS B R BRFERRD> o 3200k 55 BRSSPI, 2023 —2025 48, 2 Bl 35 4 2
WS -

BIR 7 « BT RIRIESRE A2 5 5515 00

e 2023 /R 2024 £E/R 2025 4E/R

HIRRNR A AT (1270 626.41 732.38 950.71

AR bR (27D 39.98 36.72 42.47

T ZE AL 25 [ R 80 (200D 23.31 21.60 8.22

JE AL RSN (275D 3.00 1.74 0.08

EHMEE AT (%) 52.62 58.44 69.73

VORLRCIR: T4 Ve (5 M0 H 73 22 YEIE 2 R L i 3
@ WLHRRS KA 5%

HURIAR 5 2O LU B P R R L R IR ST S U A M SE MRS LUK FICC. iR M as HEHRIESR 2 5y, JFEE T UL
MUt PR AL R . 285 X BT A IR S5 o

HEBBRARVMRE RS A ZEWAKIR, 2023—20254F, HAZERIESAERFRANZFERK; HELSRE
SHLBERRE N, A TREEK & HWER, 007 RRIESR B 3 4 A USRI T 35 K8 .

BT RAE S BB B4 R E AP w U ai 28 MRai 28 DL ATAE S S I . B B BN RN IR 2% K 22 S 55 B A2 2
WNKRIR, 2023—2025 4F, HAEM ST (A RMERZE, FRD ZBEHK, FHEAIK 2637%, FERHERILES
XTTTZAT I RFEIR S R T E. Hob, 2025 2 A EN S5 ai o 136.13 1278, [RIEEIGEK 39.21%.

2023—2025 FK, HHEFIEFFIESHF RGBS s K, Hh s sish P, ASR SR shib k. ML
KB, 2023—2025 FER, R UGHFERE NE, Hb 2025 FERGHRE GE LERGH N B TEIRIES B85 R
BR, HUGERANE, 5 erm g 5= s R

2023 —2025 4K, W ZEIRIEF G5 PO 2k, o7 H sl . BE 2025 4EK, I Z2IRIES o 5 s B -
FEARTIE 29.51%, HHEGFHFLLEM. MBURG. Smbi. ERACNE, K ERE SR, FerER6L AATLL L
YRF. 2023—2025 R, BEEHE B, HHOIRES N ARG RBTIBIR SR, SRS BT B 2025
R, HRATEI = JR T B S AR TR R o5 EES IR

AR FER A, ABS. E M TR, dEHFmEES L. FAHEE. L MERG TR, #% 2025 K, AT
S AR 10.23%, 322 R H AR R L R AR K T80 HARBGE L RB T 5 A B VT L IE S5 30T S AL LU =43 53l 78.44%
n%%,ﬁw&m,ﬁ%ﬁﬁmﬂﬁiﬁ T T AR . B HARA RS TR b, 2R 5 o 82.35%, FERSLH RIY

o IR DR A b 55 B

2023—2025 A, HEIEB AU HATAEMAR R AR TG W BITEsh; BEREIEH I AT A A3 R ARt
gh BT, YR A RRE (<500%M1<100%)
K% 8« HIJT B RIFSFIE R R S L
2023 4ER 2024 4K 2025 R

i 1799.39 48.14 2266.66 57.65 1597.88 41.70
JEE 491.45 13.15 281.42 7.16 359.47 9.38

ERTRIRE | 10
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NG 361.94 9.68 331.29 8.43 678.79 17.71

HRAT ELIM = 19.15 0.51 30.75 0.78 71.86 1.88

I3 B T R AE TR 1.69 0.05 4.35 0.11 3.05 0.08

Fofty 1064.34 28.47 1017.15 25.87 1121.20 29.26

i 3737.96 100.00 3931.63 100.00 383225 100.00

B EBERAIE S S AT SR RA (%) 32.60 29.20 43.93

HE AR R RIE S R E M A (%) 321.59 347.70 320.34
VORLRIR: 3R IR AR, kA VS 2

BTS2 IR, BEFK SR FFIR

H3 RS A T3 Rl TR ST T RTS8 b 0% . 2R 2025 SR, HIGWFFTESE 23 IR BB BRI, Jf
HEEEPULESR “ T RREUR AT TR B — A

B RIRES 2 2R IR S5 R RBLT -
BT R IRIE SR E L IS R 52 5 AL BT . PB R4 R EATBURS -

PB LSS5, BT EIEIF AWK E PB 225 248, L. SR D, FFRFaEmsm RAT B - 24 =) 55 H Al
RIS . B 2025 4FR, PB R4 1B LB AR R K 24 9710.55 12 7¢.

FEGATBURS TT T, 2025 4, HTEFUESRHHEFEE RS0 237 KX, B8 L ERFHE R 433.94 /27T,

JEALALGE Y257 10, 2025 4, BT R IRIESR A2 5 T AL ST 5.65 12T, [ HEHEK 35.86%; HE &7 G5 H 1081 4.21%,
RIS 7> 58 DA 4.64%, 525 4 BRI EL YA BT 7

@ B Sl %

P E I S AFER P B A S E I D FA SR S F AT, 2023 —2025 4, H1J 2 IRIES A R A HL S IR N R Sl K
o, 2025 45, FUG 22 YEE 4% 78 B HOI 55 SEBRON A LE3E K 19.41%.

2023—2025 53K, HAFFRIESEHRESIEZRETHE, WEERUERRELEMESTEE VL ANE, EahEFEVE S5
FREERT.

HG 2 IRIESR 8 T 2022 4F 10 A& HLE, 3T 2023 42 10 HEN. HHEIRIESRRE . BTG BT ITRE
FreE NS . 2023 —2025 &, W ZAEIESR A ML S F ARSI (RN 4.97 {2JT. 3.61 {I6HN 3.39 {4T0) BERD,
B 25 A R A5 AR AN FR RN R RS A TR

MWEHIARRE, 2023—2025 SER, HJEFIESS R P& F LR ER D, TEREHESE I FREES, Hden
T TR R A A R A B | LA

BT 2R, 2023 —2025 K, 15 22 RIES R 1 30 B HBURE 7 LU #rsl b JF #8 2025 45K, B ERUEE 5 LhZ°8 100%,
A L EE— T .

H

2025 55K

H£45 740.59 36.71 824.83 45.09 713.67 45.11
eyt JE 7] 858.10 42.53 649.75 35.52 503.89 31.85
AT 418.76 20.76 354.86 19.40 364.65 23.05
\ TEhE e 1816.86 90.06 1719.61 94.00 1582.20 100.00
HHETR o
W B 200.58 9.94 109.83 6.00 0.01 0.00
&3 2017.45 100.00 1829.45 100.00 1582.21 100.00
TE: BRI S A B 2 5 R DY A HN T
VORI H T IR SR
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HARRESHNABRESEHVERERIT.

FT RIS L BB T A T H TR ER S A 7 E AR S E A TR A R (BRI “E FIEE ) R A S S5,

HJ G R AT A S AR R 275 SR, R 2025 4K, W TEEAEEHIE 1088 1470, B LAERE KT 241
270, SEEET 2021 FREE SN SR AR, BE 2025 £K, & EIELSE G MR 2.01 Ji1276, B EERE T
WK, i, AZEEEEMEN 1.35 Ji14I0.

REESEEVSRERE.

FG 22 RAE S BB A A B AL T R AR A F (BURWFR “H TR AE" ) RTINS .

RN R R ISR ST 6, B RSEA R E SRS ARG B iR, KEEF S TR R 2=, &or
Wi PE SIS PoMb % R 4 REIE G MO BURIE & . HRIWIE 4 sE I 4 K e 2 I A A N ) A i AR 3k 4, T PE+
PR PEAEUFE TG, PL “PE+” MBS AR F . BURFECR PG B, @ 2B B 5 %k, TH 8 s
BE 1.0 AE 2025 4R, VA B BB ELEEE 178 1270, Bl A 70 &, CUB H I H FHIHEAINEE K2 16.59%.

(2) HAbFAR

Bt FaabEMERR, BEZSERE.

A 2025 A, BHTEFIESRS, ARE %R E S K, ¥AEETFAE. Hf, ZFEAREELEHIS, 2025
EFPRII B S BENON 3.78 1270 1A 0.03 1270; IR E E M ERAREZO S, 2025 4, 2RI & SEIUELIRN 2.67
{276 13 FE 1.42 4270, 2P0 £ BN B e U a8 # ok 4%5, 2025 4F, Z2IE R SEBlENVIRON 3.08 127 15 FiE 0.99 147T
IR E R S AR N, AR E R

RKER
NRGETRIER, EMAH, RRIREE, BEREENSTFIREKBUR KRB AR E BRI .

NAES TR NEA T AT, BEZRL 5 %ty UL “BeR+304T7 et SRBIREEN SR e SRS . AR5
FELAZ P ity S ESIESR b 35 Fe AN GHT, AR 5 Bl 35 S HATIL 55 10— AR AR, A 25 & SRtk 35 1R &
N FEPR R R AN S5 5 R AN ST BE A5 SN 55 I A e, AERSE Bl 55 S AR AR b, Ut E 22 2000 55
[ B R A AT 55 1A A 2E A LI AR TS IR 55 e A WU 5 T 23 IR A5 e L B0 55 1) s e B Y L SRS A2 Ml 5%
[ AETT B M . N FPRE T A R Al . IRAHERE T 40 ARERE R REAL, $RTFERBHRAER T Ss WLsslH. aE g
7 T AR KT o

RK, AFPRRITHEAT, BESE “BRERBAT” HIRESR, AR XECREE ATIIREME R, BRI B RE
731, WRER G RS A FFIPER R, e R B A R LIS AT AL, i i S BRSO B, SRR
iR R Ml B AR MNEAEE, SR A RNRBLIITIE . ThEetE. TR AR TrIAsE BRI R BT 24 7] A i R A5 o

J\v REEIR S

AR TBATBENNEEEAR, XNEREEKFRREIESILETFRIFER.

WS, AR BB TAE, & 7 mEES L TR EWRR S, ITRAS TR T LZER S
EEMNIE TR RPEA R, USSR 2 SEHUR AR, WSS BAFIAREE B A0 ] o T30 D3 o) 4 R iy (G B A 21
ZRH o HEHE SR A ) KRB B ) o e R SRR X6 24 ) KU B B AU R ST S PRI &R A%, AA SR AR ]
DA% Lo B B RS S PR, 0 2 T KRS B B PR A A P2 AT I DB AT BB A

e M5

NT] 2023 R SRS G KB PR SIS BT CREIREE &40 #i, 2024—2025 S0 55 i 22 BRI AR IR 2 1T 2 55
Bt CREBRESE 10O H i, =M 55 iR S B TARETC R B s TR s 2026 4F 1—3 AWM SRR AH . AR 2023 A1
2024 ARV 55 B S U E DO E VRS T A BB 2025 AR S5 B0 X 2 AR R TR OV 54 SR B AR SR
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2023—2024 55, ] TENH A S5 H 7R AR RS ) 2 v BUOR K 2t T AR . 2025 4, EEESFBORATE I, AT
FRAE T BGH AT ChRUES B G A S 2 i BRI 1) &), & R 2 Fp A Aol S5 N « Hodtholk 45 AR F v e i Bt B 3047
WL, JEXF AR R AT IB WAL, AR 2 T F U AR TR AN I 45 2504 7 A KR

2023 —2025 £ 12026 4E 3 HK, A& IuELERTN.

gE b, O FIIVE S HOE TT L R i

BERE

2023—2025 3K, AFBEZAPEREK, BEUSMBERREARMRESANE; AFESREMRINMERG, HFEFEKR
MR REE AR TR —ETZAERERNRE. BE 2026 483 AKX, AFBEERASUMENK, BERTEIAK.

2023—2025 4ER, AEPEREEE K, EHEAIK 8.03%. HE 2025 K, AFIET MBI FAEKEK 6.30%;: A
HEEEREME S STEMBEE R (NG IR RCRE ) M & S5 a, A% 7 5 RN

AR MA ST EASHAERSEMNE T E&%. 2023—2025 4K, ArtMASFEHEK, FHEEHEK 16.14%. #ZE 2025
R, AFRARER EEREK 11.56%, FERFFREMBEIEKTR, %785 kMmREnEN 7528%.

AT BTG R EOR W A S A S . HAA 28 T R B R HA AR 2. 2023 —2025 FER, A F S IR
PRSI, R A 2.42% Hodr, A8 G PG Rl R R A HAmOR RS T AR SR L Al
AR FE Gl . B 2025 R, AT G SRR DERNMERD, FERGEFRR B . ARSI
WIS RG-SR TR, SRR E CHEEN 47.86%) « A5EH4E (HEEN 25.96%) FIREER® (HEN 13.56%) N,
AT RN P s B PR S (S TR R A A A |5 BN . R EE 2025 R, A B HABR S T RSB LRI K 26.58%,
LA G A S TR AR 8 AR 39.07%, F I RFEA Mt 5. SRR BT, SR LLA R, Al .
Wi G &Rl s 2.

O E R B R RIS T R A LS 2 A . 2023 —2025 4EOR, AL RSB ER K, (EEAHK 22.05%. #
A 2025 4FR, Anlfhl R R RIEK 28.23%, TERE SRR TR BT

BIZ 10« AR B 2R R

A R
() (%) Z76) (%) 78 (%) Z76) (%)

Uibis 1109.40 17.46 1341.38 19.23 1496.46 20.18 1762.86 23.06
ST A R e 3988.20 62.76 4283.50 61.40 4183.79 56.42 4071.89 53.27
Horre M4 2364.88 37.22 2695.24 38.64 2676.25 36.09 2640.48 34.55
A A TRt 705.94 11.11 694.86 9.96 879.56 11.86 863.17 11.29
At s Bt 733.99 11.55 655.42 9.40 399.36 5.39 353.04 4.62
Rt B < 644.28 10.14 748.44 10.73 959.73 12.94 992.94 12.99
S S 204.60 322 222.51 3.19 304.04 4.10 279.90 3.66
Hofth 407.90 6.42 380.14 5.45 471.45 6.36 535.90 7.01
6354.37 100.00 6975.97 100.00 7415.47 100.00 7643.48 100.00

E: # T4 AEGAB™ . LR ECRME . MR . EAOFRR . SAb A 2s T

R :

A 2025 AR, AFZRZEELIN RN, SZREE™ 5B HA] & .
Bl 11« R 2025 ER A F) 2R B 100
ZRELR TKERE (278 | SBF=EMEE (%) ZREE
itk 15.29 0.21 AT 4t
22 Gy M4 Tl 925.49 12.48 SEH EENE S | R SR 5 4
Hfb A 238.18 321 SH LSS iR DTk 5555
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oA 28 TR 724.23 9.77 SRV N e R B
IE] 5 557 0.31 0.00 i AR Iz BUIEF
A 1903.50 25.67 =

GORDRIR: ARM SRS, BE REEE

A 2026 4 3 AR, AR BT BBEEFEARIGI 3.07%, BTG RAK.

(1) FrEEBER
2023 FE—2026 £E 3 AR, ATFHEPEIFEHK, AR KERSREE—K.

2023—2025 K, AFFAHEPGEFENE, FHE MK 433%, EEAFEBEIE, MREMBEMRK. 3% 2025 X,
AT A HERGET, HETRAR A SR G TE &R LERN 79.61%, FEHLWTEA, FAAR. —BIARHES LS
BRI R, b AR BRI o5 E s, B B RS ke M — . 2023 —2025 4F, A [Al B 2R A L0 2 BN 7.51 1276 18.28 12
JCHI 20.28 12.5C, 43 5l b _EAF IR TR A 515 R 26.93%- 39.68%F1 38.92%, 4341775 — i, i B A5 8 A 40 78 RO e 0T

BEE 2026 4F 3 AR, AW FTA#FERGSEIEE EEREK 2.34%, SHENAR, B &t e s —K.

KR 12« ARG S5
2023 R 2024 K 2025 3K 2026 5E 3 AR

9 )& T A5 A A AL 1001.45 77.76 1047.84 78.58 1115.97 79.61 1146.35 79.91
Horpr: SRURHEA 250.40 19.44 250.40 18.78 250.40 17.86 250.40 17.45
BEARATR 192.72 14.96 192.74 14.45 192.48 13.73 192.48 13.42
ARG B 322.05 25.01 337.41 25.30 388.17 27.69 412.08 28.72
— R T 185.21 14.38 198.72 14.90 219.60 15.67 219.71 15.32
SRR AR AL 3 286.49 2224 285.65 21.42 285.79 20.39 288.24 20.09
FREN A 1287.94 100.00 1333.49 100.00 1401.77 100.00 1434.59 100.00

VORI AR5, Bed i fs T

(2)

20232025 R, AT HRBBHNBFAEEBEREK, TFKPF— —FASBGRSEER, mli—eEiRsiitE
710 2026 3 AR, AFAGHE/NELT

2023—2025 4R, AR FGRAUEFIGEK, FIEEMK 8.95%. #A 2025 40K, AR ARG LRI 6.58%, FE
AR R B ST e R k. AR S SRS R A R A R f i, HAbRE H o BN

KA 13 « AR it 2 A

2023 R 2024 K 2025 £ 2026 4E 3 AR

A S R K 280.56 5.54 490.58 8.69 584.04 9.71 507.20 8.17
St [RT e 4 R 5 7 3K 1632.15 3222 1860.06 32.97 1856.97 30.88 1626.18 26.19
fRBESETAUES K 968.71 19.12 1224.96 21.71 1418.66 23.59 1664.79 26.81
A i 2 1372.29 27.09 1131.49 20.05 1231.60 20.48 1295.40 20.86
Hoftb 812.72 16.03 935.40 16.58 922.42 15.34 1115.31 17.96
ik Y=t 5066.43 100.00 5642.48 100.00 6013.70 100.00 6208.89 100.00
BEAMRE (%) 79.73 80.88 81.10 81.23

GORDRI: AR 505 WA B B

ERTRIRE | 14
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20232025 &K, AT NATEBTE KR ERK, EHE AWK 44.28%. HE 2025 FAK, NATE BB G T
AN A A A A, B RAEARIGK 19.05%, TR RATIC FEF MU BT 8. 2023 —2025 4EA, 32 H BI04 fih 55 7= 7k ok
W, FHEEMK 6.67%;: #2025 FK, AR L FEIGERTE R EFEREUAKR. A RE LR R EEHFA
A B ZRAESF A 0N 55 77 4, 2023 —2025 R, ARBESESZUF SR RIS B 2025 R, AREESESLF SR R AR R K
15.81%, TERZEEEIMATE. 2023 —2025 K, A" ARSI, FEHE SR 5.26%: BIZE 2025 K, RATf
FEL BRI 8.85%.

KR 14 « ARG KATFHE DL

Bi7: & i
5000.00 82.00
4000.00 §0.00

78.00
3000.00 1141.78 124111 76.00
1383.97 8
2000.00 74.00
72.00
1000.00 000
0.00 68.00
2023FF 20245FF 2025FF
— T A EHES
—— RS L EE HEEREE

ORISR AT SR, BeE BHE R

ARSI, 2023 —2025 4K, ARG BERK, FHEEHEK 6.62%. HE 2025 4K, AR IR SR LR
K 4.70%, HAmEfS SN 67.76%, Fob /g R WA IARSMRE, #2ZE 2025 K, AF—F N FEEIER65
HAEBEASSHEE N 77.39% (EECASEH RIS , —FENFEERMS IR L, FRER SRS .

MALFFAKT R, 2023 —2025 55K, A F B GRIZE LT 65 WAL R EE) It ATFACE— .

HE 2026 4 3 AR, A DBUSEL 4655 L E AR T BI/AMIE IS A RINIE R R B SUBTR A R ARMIE BT, AR ST
BAMLE R A EFEARNE TR, ALK 8 — B

FARGEAT R
BT AT A ERIEF R AR R R .

2023—2025 FER, HAEIIEFRF AT LRGP FREE K, 2RI BEA T RN, FRARFSE T, 19 BT F 5™ Fr st
TR, XSRS AR RS BT, BEAKIAT RS BT, BEA TSR MR RAR AL TAT AR KT

B 15 « H3 ERUES R BEO 7] AR SYIAR ARG 2 1 48 b

BiH 2023 K 2024 F£5K 2025 £EK B hsiE pik -2 7: 3

Bb#sEA (Lo 614.78 660.55 687.65 - -

MR A (Lo 300.20 243.60 207.80 = =

WA (L) 914.98 904.15 895.45 . -

TN CATW) 1195.45 1237.61 1296.18 = =

F IS AR 2 A (278D 304.21 237.80 242.82 - -
MR (%) 300.77 380.21 368.76 >100.00 >120.00

BEARFIATFR (%) 11.28 17.37 17.76 >8.00 >9.60
ARG T (%) 76.54 73.06 69.08 >20.00 >24.00

ORISR : 28] RSl Fabr B i, WG BE (s B

3 AL S AR AT IR A IR B4 BB
4 BRI DARRE R DRI 2 57
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B zns
2023—2025 4, AFFEBHRFENK, BAERPIRIBE. 2026 4F 13 A, ATFESHF LG K.
2023—2025 4, AFREWIAFFEI, B el e “@EML” .
AFVEN S E B LS S . 20242025 4, ARIESH AR .
AFNE S R LR i ER TR R . 2023 —2025 4E, ARG LE R K.

IR TR TTI, 2023 —2025 4F, A THRAE HIE SRS B> . Horp, 2024 48, 23 5] HHRAE FIBAE 1 2K [ BA e
K, EERTHEGRESGRAEAE S R LERg N, DAR L 18] 87 MSCHRITTRAR HE 2 SR 2R 5 B 2025 4, 2w TR A5 PB4 2k )
EIsiZb 36.48%, L ARTHE G BT 1E % [F] B s b B it

B 16~ mlENRN KBS CRAz: 4270

bifs| 2023 £ 2024 £ 2025 4¢ 20264 1—3 H
Bl 215.01 186.17 242.56 59.28
Bl 153.44 112.21 112.04 26.59
Horpe %% RAEHE TR 105.53 105.74 106.62 26.42
{ERWME IR (<7 Rk
3.41 474 3.01 -0.30
[7])
oAk 55 AR 4224 031 0.33 0.07
e et L

A UL AR, 2023—2025 4F, A FFNESAFNG RS RS K. Hdr, 2025 45, A FIFRNESEE LLIEK 77.48%, @)
R LI 68.42%. 2023 —2025 4, A RTINS RANG T2 RIFRE LT, BARIRGE R, BARE R RE 1B .

KZ 17 « A r] EEBA TR

'T‘{i 1475 %
300.00 9.00
8.00
250.00
7.00
200.00 6.00
5.00
150.00 074'46
4.00
100.00 3.00
0.88 7 2.00
50.00 :
[ — = m =
0.00 0.00
20234 20244 20254 20265E1—3 A
YR E RN — T e— R BRREEE (%) ——— XY 3R (%)
2026 4F 1—3 FARSARFR R

W AR SR, BEa B e

2026 4E 1—3 A, AalE N FE A T, B R RGN 6.17%, 2 20V 4% K 55 B 2 B 35, RV a0 [ b 1
K 16.77%.

MER

2023—2025 4F, AFLEBEENRERBHEFRNRE, BEEHRERMEZENINLSRE HPFR BERBRA . BE 2026
£3 AK, AEBREIELTTRB.

ZETE IS, 2023—2025 ©F, AR LEESHISTY RIFRANIRE, AR FE)D . B sh B4 Fm, 2024
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FEFCTIS AL A0 BRI R IR N, 2025 SEF TS LS R N A BT b . BV shELE T, 2023 —2024 4,
ATV BTN B IR, 2025 FEE IS I AI i B RN . 2023 —2025 SER, A FIMIRILE KILE S0
WA BUB RN

2026 5F 1—3 B, ARZEWE. HEIGHAIE RGN SR ZERRES .. #8E 2026 4 3 AR, ARHIRIE I 4%
WA FAER AN 12.18%, Hlék~F 744,

K2 18 « AFIBLERE L

HAT: LT
2500.00 2113.33
1883.91
2000.00 1630.66 — —0
I 1323.00 @
L r—
1000.00 692.47 . 103.01 39.47
500.00 - 156.55 1504 135.17 8935 51.09
0.00 — | — — — e
-500.00 -88.20 -112.86
-1000.00 -754.17
20234 20244 20254 202651—3H
B TR BN A U B A m— 5 ) I I A
m— 5 7 ) I < YA R A e SR I G5 S I SN W AR
FORLRIE: ARG, BE TGRS

o KGRt
NFEVBA TR IR R K.
G AR R T, 2023 —2025 FEK, AT IR IS KIS SN W) 4 BB B35 B T B SN 4 A5 45 178 RGO —

KGR PR /7 1H . AR EBITDA 2t R S AR 3 G 2023 —2025 4F, AR EBITDA 244K, EBITDA f4:
TS R RS, HAE R R X ARG S . BIRE, AR EGHRIRRII— .

B 19 « AmlEfiRe ifahs

B Ei-L 2023 4F 2024 4% 2025 4F
EVHEHRIIL ARG (D 0.52 0.41 0.28
G
HIAR G KNG MRS (5 0.66 0.64 0.72
EBITDA ({Z70) 166.57 170.12 221.82
IS i€ =0 7 EBITDA/A= {555 (fi) 0.05 0.05 0.06
EBITDA FIEA5%0 (5 1.72 1.94 2.71

GORPRIE: AR5, WA BHEEE

G E RS

ARAIENRIRER AT, A% LBl TRTAALE, REREASN TR AT KR, BHEED—i;
BRI KB R N E, B RN R, BATITAT K.

ATATETRRT6, o ORBVS s A7 BN T4 T R B RSB B, RIS % T A 7
PREIBLL, ST ATEIAIEIR, BT AT S ET, )RS TR, SR T4 T A R SR .

2023—2025 HAK, BRA B BARFRRRE. A 2025 H5K, BFA R T LAAUR LA ARMEND, 5 B A 5 1 Rl
P GHEEN 13.69%) « KEIBAUEYE (L EEN 74.61%) R, st mey. 2023 —2025 4£K, REPARI ARG ERE. BE

5 2026 F 1—3 HEEAFRFERIENE.
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2025 4EA, BEAE LB AR EIA K, BEAE G E RN AR (5 A 98.79%) MR 4xiB 545 4 LERBEBIANK,
ACNK IS WIS FTE, ATAEACE— . 2023—2025 A, BEAFIITE R EES/MERD, FE R KT
WD FTE BE 2025 SEK, BHAFRFIAEPER EERTIHAKR, HAPsfiBmAR SN 42.76%, BAME LA 40.66%, Fif
HRR R MR

FEAEE G A T, BN DA RIS . 2023—2025 4F, FEA @B IR S AR AR I, S FEil
RGPS R BB E L TF, BARE ) — . 2025 45, BEA R EHON A EL/NIE R, I A5 EE K 8.01%.

2023—2025 4, RRAFGEREHIERBEhIEm, WS &R KIEmR D, ZERIESHIERB R HIRES . #F 2025 F
K, BEAFILE MILEZMYIN 0.86 127t

B3 20 « BEAE D42 T B SN (AL 1270)

BiH 2023 £k 2024 £E/R 2025 £E/R

PP A 846.81 849.21 846.73
B LA 255.79 260.20 261.08
Eoe i 253.96 258.42 257.93
RS S (%) 0.00 0.00 0.00
B (%) 3021 30.64 30.83
AR AR (%) 30.06 30.49 30.58
REE & 591.02 589.01 585.65
ERILLON 9.65 19.67 20.29

Horre BB 12.76 23.83 26.08
ERIADZN 1.86 3.78 3.14
I SR 7.76 15.85 17.12
RMEFIRERE (%) 0.87 1.90 2.00
FHEIREE (%) 1.24 272 2.88
BRI IR MR E 28.06 0.76 0.86
VORIRIR: 2wl E G, BEA v SR

B 2e=m

A SEEBLER RIF.

FRHE A F A A N REARAT b LA (S FE BARAE, A 2026 4E 5 H 14 HEWH, A OB RREETE S KA R/
SSHAE A

HRIG A TR AL AE A TTF T3 AT o 55 Rl TR IOA SO T, #E 2026 4 5 A 26 HfvifH, BEARE R KB wIEEE
B ZE T, TR KBLA B AIN A RS AT A4

A 2026 43 HAR, oG IFHRVEE A AT H A FNME SR FIAR AT RS =0 0] 40 7 51 466.99 12701 1431.10 1278; A K
Ho 7] 5 A48 KT E A ARAT R Bt AR AT AE N ) 2 K [FML R B3 T T ARG 2 &R, HIRIE RS 6568.12 1270, O HZEH
B 2193.37 46, HAAFARTRIASHE 229 1470, CAERREHE 7.9 14ot; TAF B ZEIRIERZEHE 6333 120, B
FASHIE 2180 1270; A alfREH LR 10 KIVEATIZE AL A 11 3891.08 127G, CF FHZ) 1663.55 1470, 7> &) [ FE R BT YR E 158

BE ARR SRR .

B 2025 AR, AF LHBBETF AT AL IR

A 2025 HEAK, AFRKEWZEEH G A F) il — = 460HE 10% 00 486 &40 —F Jia B KiFis.
g AU
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+. ESG 9t

AT FRFEREAR DN, BUFHBAT TERN LA R KL THE, RESHMNEGEREE. BEKE, A6 ESG RIRLF,
X R L E LA .

W7, A F Fr@A TG AT, TGS AR N A Flk SR BRI SN G EMAE h, BATS IS, sk
PTG L EAUE TR s RBRHAT . S IE S 7 sTE ST e e 2025 4F, {EMBGEEE 7T, AR TS 6. T
Gkl 46, FILEK 187.5% , SEFRRSH AU A LG 218.06 1276, [RILLIEK 168.17%. HIJT 22 I5 A s Bh JiAH G Al s 7 Mt 2 i
PE N 491.80 1276, [FLLHK 47%, ABEHNART 16.45 1470,

FESTULTTH, AFRBSEER. CFREEM. B 2RI CRIXEAE, FIETHSTT. AR R AT,
2023 —2025 SFEEXNNFUE I A FNBIN . BE 2025 FK, AnlfRdmil AECN 11423 A

AT E P A 2 TR, Hl% ESG FRLS R RIS A &, oL “EF - R IK S ESG & 51 43-ESG BRI G:
N =2 ESG A HAEN, TRRE B R RIAZEN . EHE SR A E] ESG B R RN, XA E ESG Mg HiR. ALk
FHRFIUT RSB EHRIES ESG ZRASRATTHFA AR ESG MXHKI. Hix. HIERERFH, AHEFHRME
ESG I ARSCE ML, IS ESG LAEEIHATIE I ; ESG B HEAN S/ NI 51885 2 7 KR 12 5 ARS8 1 1IT é ESG 17
. ARHATE RSN Z o ER, #A 2026 423 AK, AFERSBAENEN. e, S, FR IS T RN %
FEAh, Horpopor g S E 412, bR N E 2/12.

+—. HMERSHF

A EFE R AR B B iR N SR A SE 0 RR, STATIRIIRIIER K.

O 5 B AR PR T R AR i R R VR AT IR A IR A W A, R FKUEEA TR, mmERESEmLENEE
CEEVEE AR, TR BB LTI AR EIG. S, BLSE. AR . B S ® . E 2025 K, REEREE AN
1851.95 1476, FrfA EHMZE AT 1100.08 1276; 2025 5, EFERSLHUE N 125.87 1476, %R 60.68 1276, 1 EEHHAIR
BRI GEA ST

N T SRR N h SR A o O BT ) A B A R, AR SRARIEAT (S A o b AR AT A8 B i Al R AFRIAR
MM SS, HEBEBORPTTHE S AT, EEa, MR mESBEd, EFREATT. RICEER SR 2 5K ERL
H, <l R 2 oIS, SRE SR,

T EEBS AFRES L ERAT (RS SEME . 55 LARSTHESR ) [ b 45 S b SR 2 ot i A 5 9
A LSS IT SR AL T — IO BEIR, JFE N IREE . SRR TT I N A m St T RO S R .

T REEEXL 2T

FRBHEATHRED, RITEX AR GEAERWED, FWEERITH . FHREVEBEERZUAK, R F
BEARRRERS . MBREGE. RALHRBERR, AFNAHFTZIERE IR

AHRETN A RIIA 5 5 R0

A 2026 5 3 AR, AR AEGISS B 3787.54 {470, AMIGIUE AL 38.00 1270 (55) , MDA 7] (655 A,
AIRFIRAT LN o RBEA T GIIUAAT 80 38.00 1478, L 2026 4 3 AR S5 i Akt AHAMRRAZREL T, &
WBURAT G, A AR 1.00%. =5 B RA GRS 5t ¢ 4 i T EHE BI6I5%, KT G 2 ) BR85S KRR T
T -
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AHARI T 48 5

PIAH DI 45 Bl N FEa, #4018 K AT 38.00 A2 o S AN S FR bRt il i 55 AR 5 (W3R« Ak ATIE, A &FE0
12 FNBE S B 42 5 TR bR AT 45350 51 55 W 3 B AR FE IR RAT IR AN R, & FF AR BEA B D148 32 0 55 FR bR 5 4= 30 51 45 WO 78 i R
PR — B BN, ARG AT A B A RE IR mAS K.

B 21 « AL RE I 545 bR

2025 4E/HK 2026 4 1—3 A/FK
A% (i) 3849.33 3887.33 3787.54 3825.54
il E R A5 () 0.36 0.36 0.38 0.38
HI 07
BRI RN/ ARG (D 0.19 0.19 0.14 0.14
EBITDA/4: #5155 (fi5) 0.06 0.06 / /
&% (2o 257.93 295.93 / /
Fi A B RS AT 4 () 227 1.98 / /
BEAR D42
ERENRTIERMN/ A5 () 0.34 0.30 / /
EBITDA/4 #5155 (fi5) 0.10 0.09 / /

GORLRIE: A S54RE, BE R E R

+=. WL

FET ST AT GBS . W55 XU . AN S FF S A TR AT 2Kk S5 5 T I &2 5 i Al . BEA BB e A F EAARKIIE %S
AAA, KRIGIUEHSES N AAA, FHRE NFEE.
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Mt 1 ARBELAEHE (BZE 2025 F£K)

KA SESGE R
FHSRAZEAS

wirERe = WAERERS
RIEHIERS

REERZRS

TORLRIR: ARt

ERTRIRE | 21



fiifF 2 EEZWSHERPOHELR

TRIR B HHEAX

K IRE
I K ) %

FAITRER

VAR B 7 i

ERLE
fRIaE SR
BB SRR

AR TS
LR 55 BEAAL LA
KI5 95 BE AL LA

KRB RE Tt
EBITDA F 2 £5 %1
EBITDA/4= i1 %5

R BE JT4E AR
mahtLR
AR I G R M VR BV R 5%
B RIE AT IR N/ %

maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

(D 2 4R HKR= CRIE- LD /L #x100%
(2) n fEHHR: WRKRS] RE/ATnF ~ (17 (0-1) ) -1]1x100%

YRR/ [ G B2 72 AT R B2 72 A 4)/2]% 100%
VERRE/TGRRT T & B -HU AR BT E & 35)/2]%100%

TR TRATITE F FERNE/ GAPDAJETRA 7 Bra & Bas+ R 0 s T+
AT B /21X 100%

ML AP B B E LI < 100%
I 3 4R B A AR AE 22 8 B R HHCTHME X 100%

BRI T I A 100%
S (RS HITE E M) x100%

KIS (KIS A #H G x100%

EBITDA/F) &3

EBITDA/ 4= #5555

WA E P AR B R A 1> 100%
HAARINE: B I & S5 W A8 I 4%
(ZETEN ISR IG I WMN) IG5

T BB =R R+ AE 5oV B Rl R 05T+ S0 A SR N B B ST S [0 A < i 5 7 3 7 Ak R O R 3k + 1 o SR BRAT il 3+ [l B
b < RELA 7 B T+ 4 N B R AR B0 B+ AR A 0 655
KIS =R HE R+ AT 7+ A B G i+ H b K I 5%

A=K 65

EBITDA=FIE S A+ ARER MRS S T IHHREE (ITIH RS A SR E R AN 7R ZORD
FLE S H = AT B3 -+ NFIE R R B S H

B | e T 2o = L) Pt XS0 B e b= R I v e L P ld S B st T =R L 1

S 18 2l FH =l 55 % A B 9+ B 9 P 4 45 2 P+ R S -0 55 2

B AR A =8 P IRl AR 13 5K +15 PR R AR 492 2R+ HLAh 8 = Dk A 49 2%

ERTRIRE | 22



maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

Mt 3-1 FHKEAIERAFRRERS X
RERETEKUME SR W= K, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA .
CCC % (&) LARERI, FM—AMEHELAH “+” “=7 ST R0E, RN &R T A%,

BAFHERAT AR T IPGON SR L MR I R HER (5 F S gl m BRSO 7 3P Eoxt SO A BER B I vy, (B A HE
Wi 15 F S 0o RSB L AT g

HARER BB G LR,
ER%% X

AAA BRI IIBE ISR, SEARRZARIZ GRS RN, LI BERAAR
AA BEFIFHIRE IR R, RAMATFIRERERA KR, BLAMFRIRC
A BRI RE IR, BH RAFA TR, SR ER
BBB BERBIFREN — B RAFILFHEEMEBR, BAME K

BB BRI RENIES, RAFGTHEFEMMRA, BAMRE S

B AR f5S I BE T EORIAK T R IF TR 5T, BAMRIR S

cce BT I BE IR BT R AP TP IR, LR

cc PR B AN ATIRAG R/, SRR REPRERLIE 255

C AREREIE 55

Bt 3-2 FREAGHFERFRRERZ X
T (3 K I 5 P e 5 T SR K A P 2

Bt 3-3 IFRRBRERZX
VPR SRR (5 AR — 4R AT AT LRI AT AL VP4 o SPGURSE R Y NIE . S0 Bk AR AR

WHRRE X
Hi] AERZAMAER, RRAGHEL TR RErERR
FasE fE APIRDLRRE , RRORFFE HI R A0 AT BEMERCK
wili] AR ZATIRIER, RRAF I B AT REPEBOR
KIEH RFIRSE T R DR 3R AN BT LAy, ARORAS TS T RE R T I B i e
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IRERVELR ZHE

ARG R M EVE AN & BE PP I A IR A =] (DU fRIRR “BRE 857 ) AR E, B3t
R R AEA IS IV ST RN A RFSEEAT BRIEA VP, BRIEAVP S B R U BR R VP AN A R SR R 1T 42 o

HOT IR AR AR (BURRIRR “AF] 7 ) BZHRE BHE IRER PP TTRHE 500 R R
BUAHRTURE . BRA TR KL IR S I BOREOR MR & R 2058 12 A BT 2 200 A 58 LR
ERVFR AR

Bt F B TN A A EORAR A, B AE T XS B W BA M I0UE P PG AR RO Y
KFIL, 5w N E R A BAE IR A R B0k

BRE TR R S D R St Al N8 BURDL . ANERZ A R R A5 2, R B HK
A4, BB R] BN Bt 28 W) AR (5 TS P VP 257 A O (S TN, Bk B R AT L EE R A
e BEAT 73 AT, HE SERAIN B A S PP AE R, R ERERVP SRS, IR BORE SR ZA TP &
258 Rk AR R PR VP A A AN R

W5~ FANRE S SRR EA PP BERE, B LR B HUE « BT E R E AL EE, BG 5
{5 AT A2 1 E B P2
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