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AAA 0.035% 22.20% 10.32%
AA* 0.147% 18.48% 7.19%
AAg 0.184% 17.81% 6.70%
AA 0.258% 16.84% 5.96%
At 0.692% 13.78% 3.74%
At 0.842% 13.20% 3.28%
A 1.326% 12.08% 2.59%
BBB*s 1.784% 11.25% 1.86%
BBBs 3.313% 9.72% 0.40%
BBBs 3.921% 9.26% 0.07%
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AR A SRR TR, HEEETE, Bk Al~A2 FHIFES5 nT 3R IS SRS 5.46%, T At« 2 BAnfs H
ERI AR R SRR (3.74%) o Bk, mZHE 55 AR 2 BB ose L sE Al~A2 JUIESF (5 A4 ERRET R Al

EEES ABAE AN

BRI A TS A S R EAR AL b 2 % 18 T AR T R LAl B8 7 1 42 vh B o B8 P i B AR R B ) (RIAR Pg A RN B R
FEL AT M X EE A ORI N IE 2R, (BERE R E RN, S8 =it i N 38 7= Bz b sl Nt s &40 i
WA 5], AR W e/ DB LB B 7= R B R AE 5 & 3o BEAN B P2 b P AR R IR AT RS o R, B A {5l e B 5 45 NI 4R 7y
AR S AL T RIFERE B P2 04T T 6 IR, 53R W N R AR

BIR 19 « RS N2 Ik F7ilss R

Bl BARS B STREER

AAA 25.60%

AA GAAGJAA 17.80%
Ay 9.19%
Asf/A_sf/BBB+sf/BBBsf 4.27%
BBB XA 0.00%

R 07 55 B LR A R, G E R, 5 Al~A2 FEESR TSR 15 FH ORI N 5.46%, =i T A H s H
BRI BARI R SRR (427%) o Bk, dREE655 NEL) IR g I e A1~A2 GUIEZR 1S 452 EIRIIZ At

P& E Dl

AR LT V2 7 1 A S8 A S AT N AE LB AR SE S O A B L B S A S L T A E , A e AR T 35 O B0
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B4 T B TR M 2 M R 9 S OB TR ARG th 2 R 2 PRI R

N
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\

ElES 36.99% UEZR/ 5= T 51.78%:42.75%:5.05%:0.42%°
AR RE 4.00%/4E S 3.26%
pig #30.05%/4F
MG I 55 TRHIF 2R 2.10%/2.30%
) RACTAE S AR R B F LA S
T2 [R) 43 A1 WEE 17
FiEH 2025/12/31
e A LAt H 2026/10/31
VLRI H 2033/07/31
T RO ASITE . WER. ER IR
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SeGRE SRR AR 2 (MR B 2 LU 3R, Il TRt 24 368 5 SRR TE AR UE AR SR ZIF 27 W] S0 AT (A% 00 Bl B 7= vl 2R 2 A R VS BB . Il 57
ARG HEMEHAACE TR AZNEL R (TRDR) Z [EFZEFUONIRIIE R, Sl T ZAh 58 = HEHi s o T A 7 52 33 29 KU (1)
AE77.

B 4V 23 W AR 2R Pt A2 AR TR PR 23 O MR 2 A A A ) 22 FlE I 1 A LR B S A LR? e 24 3R A5 % AR S IE T A
G B R ST EE B . 5 AL~A2 ZLAIES5 ) E AR 4 Bl R

B2 22 « e Al JOEFRTE AA {5 HIARCE T i 45 R

FEEHER I St 4% TRDR Ry RS
HEUE AT 19.65% 16.84% 2.81%
Il SRR SR B R 10%,  Fofb Sk 19.65% 16.84% 2.81%
Il ZEAE LR R 20%,  Fofh S e 19.65% 16.84% 2.81%
PREAGEFMPIE,  HAd IR 19.46% 16.84% 2.62%
SRATIEFANVUAE,  Fotb H % 23.98% 16.84% 7.14%
AR AT AT E 10%, FHAb AR 16.48% 16.84% -0.36%
LR S AT E 20%, At IEMER IR 15.38% 16.84% -1.46%
TR ATFIZ S i 25 A~ BP, HAh ALt 19.65% 16.84% 2.81%
THIRATRIZ SR 50 A BP,  HoAt B 441 19.65% 16.84% 2.81%
ISR AEFE KT E R 20%, SRATIEZNWIfE, By 14.43% 16.84% 5419
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K% 23 « D% A1 JOEFRAE A'sefd FIZKF R s ik 46 1

FEEHER Ifs Fg 3
kAT 19.65% 13.78% 5.87%
[l 2 AE BT B R 10%, St oS e 19.65% 13.78% 5.87%
Il FRTE KT LRV 20%,  Hoh Rk 19.65% 13.78% 5.87%
PERTEFNH R, HoAb R ER A 19.46% 13.78% 5.68%
ATV, FAb AR 23.98% 13.78% 10.20%
TELI R AT AT 10%, oAb AR 16.48% 13.78% 2.70%
TELII [R] 5T AT 20%, HoAb AR 15.38% 13.78% 1.60%
TR ATFIZ S i 25 A~ BP, HAh e Ut 4 19.65% 13.78% 5.87%
TR AT FIZ 5@ 50 A~ BP,  Hof i 564 19.65% 13.78% 5.87%

ISR AE B K BRI 10%,  SRATEZNPBIRE, U

0,
BATRIZERG 25 A BP, S AT E 10% 0 SEE0 220
A REUE KT L FVR 20%, SRATEZINF . B
[F] Yy R AE FEE KO | R 20%, IRBTIEZINPIE, TUR 14.43% 13.78% 0.65%

RATRIZSE 50 4~ BP, JELM A1 6T E 20%
Y EERSEN AN B, ERRKMEERT, e Al ZaEHLEE E N Y BERERSESN Ata B, T
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HERAT 15.53% 13.20% 2.33%
Il ZEAE LR AR B R 10%,  Fofh Sk 14.73% 13.20% 1.53%
Il ZEAE LT BRI 20%,  Fofh B e 14.00% 13.20% 0.80%
AT, FAb AR 15.05% 13.20% 1.85%
AT, FoAb A A 14.61% 13.20% 1.41%
LM RTE 10%, A IEMERIE 15.42% 13.20% 2.22%
TN [E) S AT HT B 20%, HoAh AR %A 15.34% 13.20% 2.14%
THIRATRIZ SR 25 A BP,  HAt B 5% A 15.12% 13.20% 1.92%
THIRATRIZ SR 50 A BP,  HAR S 5% AT 14.70% 13.20% 1.50%
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0, 0, 0,
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LR 15.53% 12.08% 3.45%
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Il SRR SR B R 20%,  Fofth A S A 14.00% 12.08% 1.92%
PERTIEFHINF R, oAb AR AT 15.05% 12.08% 2.97%
FEACEFANPY RS, HoAbyHEE % 14.61% 12.08% 2.53%
TELI TR AT AT 10%, oAb AR &1 15.42% 12.08% 3.34%
TELYIN [E) 53 AT 20%, oAb AR %A 15.34% 12.08% 3.26%
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E, Ak B AL RS S5 FAMEEN RlEaR) S50 RS0 N BB ATEAEE K ChHe N RILATE ) (2L
NERR ¢ CREHY 7 ) M GIERAT MESEEB AT TAT RIS EEMEY (URER “ CEHEMEY 7 ) Sk
WA R E, — LRI BB & T P R IR ST

FEREBR P S, BVEE R, BUBTEMW, JERE G = AR MR . o PR SR AR P EE H A RCR R, FEAE S T R se s e Ak, 1
EEIEE N CEBINE Y SRR TE M S A e i » FEREEE PR3 bAT &L BA. RS =8 S Gl 2 AR S
SRR CEHME) SR, EMme, &3 26 EMEEANE TG R ryees, SAEEAE 5 R =iIER10
LS TE R EGE A S E PEE S S IS B B SR S TE

A TR FOLR B P JXURG: 5 B 48 i, BT DAAE — e RE B b Sl B IR % s 5 R AB A ER N~ TR HE G 72 0 UG i 25 . & Tt
RN B 5 G 2 R & CRVEILY CEEIRHUE Y (77 SCREB IR 4 R BEIME) SRR AR M S R e
BIEER.

X BEMREE S

AL RITH I I3 5 RS EIER SRR RS, iR BRI ERT K. B30 AE AL TR
HEAIEBRLAERCOERSER, HLETIERE.

(1) B 4TRF XS

RSP TE R IAL, SRR D W™, JEREVE S [l ISR AT BE RIS 52 £ POML 58 i HAh ¥F SR R, AT 28 AR 5 33
R P i AR

WRIEZ G et 2o, ERBUT, BRGNS, e RIERE NBGRIK - 5= AR v ar . SRIEAL IR 4
SE, MRAENEE AR, BSCEREG AHRER BiE IR =% A, 578 ILRE R 58 = 22 B AR N I 3 A S R % 2
AATLLR, RN BB S AT SR L IR o 75 R AERR se B i, MIERCRI et S bR A2 5 5 DN TAEH NIREREEA
NGRS R AR ARIE 4 () R IR s @ BT ARAT, [FRS R A BRI AR — 1 (fRIE4 M
) , FHEUEE—EERER T PN L R AFAIE S AR AR 0 1) A BN 3R AT 0 T () 0 B B AR S RIE B - IR e e — e FE S LR T
A TR T I P 5% 4 1R I XL

(2) A R

A UG A2 F8 N AR 5% IS WAL (1 7 AL AT o8 vl A8 15 45 ORI, WAL TT o L 5% Iz WAL A . [ At L XL

W CEERI AR K abriELE, B DLRIIE S REL BT 58 & R0 RAT LG4, AL B G & R A S A 1(E
T KA BRIl S LA R IR e e o R AR e SR IR L, 2B B P BN WA SRS SRR BT 7, 57 IR ST HLAL S
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(3) ah X
PRI RS A2 T B P M I RN 5 B T RIAR SCB 2  ARSE G5 AR B S AT Z AN R A G o FEAR L TR, 2 55 7= [k
A REAN A ASCAME S e BN R « A S R ISl 5 RS PR 2 0 %, AT 7= A sl 2 XU

A TR A B (B GR AEZE RN CARRIE AR 1~5 AN A B A, a0 s 7R 21014
HEEATIE Sy, HAR GRS 153 s, SO i al, BRI AR Se JOIE SR A B S AT sl P U B e [RII, AL It R BET 1N
BHE ARt H K5 SCEAMILE], RO e P T CRUEAR 9G24 0050 9% Je RSB POIES A R ST o fEBLEERE b, MOl br . 155
S PORERIERS 7 8 IR AL (1 0 2% AR AN TR PR 22 B0 SO R BAT SOt 1 A& TR T W R e sl AU

(4) PIBUAIK:

HI T2 A 57 20 S AL S BT BOF R AT e 12, RS G B ST R BB S5 m B 5 16 8, R B 19 [l SCks 2 52
FIAFITZ 0

FEARLIHRIAE Gy 2, AR EE N F/BE BRI CHER BT 7= SRy m2E MR TRIEA L GREEAN Cand) o
PIBGELR A () FILABASRTT (Ande) AORRIEA, SRR AR LSSV R BT ek g LB A AT 207, Bt
EENSPELE R TARL RATBEERR R AR T8 (), S s, R R as ARG & v K 1255
AR E ST E B T o BRI R T S ReA T S m] s s ) A0 AUXUS: -

(5) FEHBE R
ALIRIAESEWIE], 8 FFAESR) RVFIITEE A, THRIE AT DU L IR 2 o (07 Sk A7 SR 178 .

BEXSIE— PUSE, AS R IR E T HON K ISR BB E, TR E B T ORI P I 58 e ) 0BT, PR Ve R
THRMMIHRE ST AT R 2 T 24 070 I P 75 OB 20 2 T TR Sl K P v 0 B8 AR & 30T -J ST i 240 58 A AT
Bl 2 AT 203, HASL AR AR BOLAHME M S L2y i F s 15 21— 2 I Sk

S SHMBIREE h S #R

LTI ESRREAN . BF=REM . THRIEE N R RIT I AR BT B AT HAHBLRTER AL «

(D) JEIABEE N/ T 7= R

AR TR R AL 3 /57 R 55 WAL i 55 S SR 5

B SRR T 2014 45, MBS SRAME Rl BIRAR (BUNER “BEESMERE" ) B, YIREMRRAN
1.00 {23676, TiGBR R ARACE T, #2026 F 3 AK, WSS M PR R SBUs A 2.00 {22670, RS SRR
BMERB SRS SR 50.00%K B3 . BEE S B B SL bRl Ao EREG T H R & . B S S pbhE . Bl iibiss
X I B AR % 3000 5 2806 1A EERFEN: EEA

RS B 58 = TV 55 R B A 55 2% . 2023 —2025 4R, BEES G HOM ST E M ISON BN R B RL GV S5 ARSI RS . i B
TN, ALY G ELRAE, EEWS R, 2023—2025 48, FEELSHUBIIY K, BEEE S B 58 B I N B AR5
PG, FIE A 23.28%. 2025 4, B HRAGESLIE A 8.04 147, FIHIEK 29.95%.

B 26 « BEFEHMGTE T UL

2023 &£ 2024 &£ 2025 &£
mH
4.57

LITION 86.31 5.24 84.62 6.69 83.21
(AL LN 0.02 0.33 -0.05 -0.74 0.02 0.25
FLEFUN 0.71 13.37 0.98 15.77 1.14 14.18
B RN 2N -- - 0.02 0.35 0.19 2.36
BN AT 5.29 100.00 6.19 100.00 8.04 100.00

The AR P s & T B S AR I FIFE R A AR B 22 5 2 D AT R

PORRUR: B G RALGEIRGE, BV R
MR G S5 AR AORTE , BEF G B8 2R A Ja [l AR, B GO sl 55 IR/ o 55 st Bl 5 SRl £ 2
NHE S SRR AP, RO ERISNL S BB T & RIIIR UL 3~5 S8 3. AR IRIE R IR,
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2023—2025 4, IS S KRR, JHBOFREK, WARMT R KPS IIEK, FHEEHK 28.54%; #
$ 2025 K, MESFMEMAE T RE0N 14512 1470, B EEREK 38.18%.

K% 27 « BB S HRMTLS RGN (AL 27T

WiE 2023 £/ 2024 4E/R 2025 4E/R
AR R R BB 58.52 59.57 101.63
Horfr: &5 EA 56.53 55.39 97.58
IERE 2N 1.27 3.10 3.04
Fofty 0.72 1.08 1.02
MARME TR 87.83 105.02 145.12
VORI : M4 BRI L, Iher Vifs et

2023—2025 R, Ham TS IERY K, BELSBRMEHR7 BPRERK, FHEAEK 26.67%. #ZE 2025 K, 2
SRRV BN 138,15 1470, B EFERIEK 29.19%, HAPREIEFE SN 17.12%, AERBh%E = 5 A 82.88%.

2023—2025 E K, WESWRMENFAPIREK, FHEAWK 23.92%, FERFEEMTISRFY K, HESHA TR
GRS, BEEESRA R AR R ARSI, #RE 2025 K, BEEESHFL T IS S ORI K 185.56%, 1
FANEZE S PR B ARAIEAE 3RS FAS 2O I T . R ZE S WU R K IARAT 3 B R AT R = S Fr R TR o

2023—2025 R, MEGHRMTTAENGIEEERK, FHEGHK 3522%. #HE 2025 FXR, BESRMTAER
AR AR ARG 67.23%, F BRI ARG TS B A T T, B85 SR BT A &R 5 AR T BEA W A # B
PRSI BE AR S RO RN A 32 R 2025 4F R, BESGHLSE A # G 37.07 1270, B EFEARIEK 67.23%

2023—2025 4F, MESHRMTTEVIAMBEZFER K, FHE K 23.28%. 2025 F, BEFERMETE VIR 8.04 47T,
B EFRK 29.95%, 2023—2025 4F, MG THEREREBEER K, FHEGHK 90.50%. 2025 F, RS 4 B TR
N 2.90 1476, B EFEIEK 53.24%.

B 2025 A, BEA VSR KIS & B S AA 725 MR E TS .

B 2025 K, BEAGER KIS B EAEE IS I E R RUFR . ERMHE.

A 2025 EK, BEESRMIRBRATREME A 11630 1278, Hb R BEHE N 68.02 1278, [Al13ER 7 IEE R
NI .

() HRIEHA/EAN

AL RIBEEN AL IS £ICIEFHMOLT 2002 45 8 H 16 H, ZHEEEAEPRMEFCHREAE . B OT{ETH
BN T B AR S5 5 Y AR B R 2 AT 2R A 2RE R AT . BLE 2025 4RE, S TCIERENNE AR 40.31 1470, CoEmisesy, Hism
AR EHHIHER A R A G ER BN 76.12%, 5~ KIRRIAIITHHEE RER T H R A FIE 8.19%, 5= KRR KT
W AR A R N =) 45 % 6.20%,  SzBrdzsdil Ao~ B RS S .

HE 2025 K, &ICiEF k77 298.81 1270, fita il 225.64 1270, 2025 4E, &ItiEFHaFEseiiE Wik 9.53 1278, L3l
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Horp: BE R 56.53 55.39 97.58
k2R 127 3.10 3.04
HIRFERL CIRVERD 0.72 1.08 1.02
AR EHEF=R 87.83 105.02 145.12

ORI TR, BEA vl B
HMEEHRAFMBEMTRWESTRTARNEBEERTERS, TWRTERE, 5ZARTVBORRN.

BEEE G R BT 55 T B0 Rty 2 Dk 8077 s KRR AN 2 S it A Bl S5 450, 3T 24 PR o AR fie e 2023 —2025 47
AR, B G BO G A VAR SE 587 RAUA P sl, & HRREE TR, (HAR 2N HE — AT ks #OE AT B B8 RAUE I K,
b L SEHE R AR, 2024 SR K 2025 FEARYE ZRATM; KR IRBEAN 2 3Bt B B AU o LU Eh B T . B 2025 R,
HARAT AL A LEE AN 10%. B, B GRS h B A TR KT

KR 4« RS GO BT AR BT 98 47 Mk A 1% L

2023 K 2024 K 2025 55K
&H/ (L7 HE (%)
I FE 39.03 44.44 28.00 26.67 36.97 25.48
HE 8.57 9.76 18.14 17.28 23.69 16.32
/ﬁﬁ& gﬁ%ﬁk 2.16 2.46 14.28 13.60 20.59 14.19
g sk 8.92 10.16 8.37 7.97 12.46 8.59
TPAERRE ST AR 5.96 6.79 7.46 7.10 9.67 6.66
%iiigwgiﬁ 6.34 722 7.07 6.73 8.96 6.17
(LIPS % N &4 1.90 2.16 5.80 5.52 10.41 7.17
g 3.72 424 3.82 3.64 6.01 4.14
LR AMEZ / / / / 6.55 451
ZTIBIEH . A fEAHREOL / / / / 5.11 352
HoAth 11.23 12.77 12.08 11.49 470 3.24
=220 87.83 100.00 105.02 100.00 145.12 100.00
VORISR AR, BeA s

BEEBM RIS T ERPARRMEFBX, XREHERH.
DCIRAE DT, 2023 —2025 4R, AEE G BAH B8 (A B 557 R 2 vh TR R MR AR SF A DR RUR 1B M [X

2025 SELLR, TSI B AIXIRE G A SRS DL, RS BB BOINRAE AR M X AR ST 55> 8OO B, RIS 40k 1 4w
DX FROAE B8 W P 3BT JEE o R 2025 AROK, BEES G BOM BRTE AR AR b DX R b 8 R AT LU B AR AR KRR T, 678 g 58 — Rl 45 IX 45k,
et DR B0 5 R BB SRR BT R, B RS X B, B G PO Bl 55 DR R

K3 5 o B GO T A AR B 387 A X gl EE A 1 0

X% 2023 45K (%) 2024 K (%) 2025 5K (%)
X 48.67 4734 29.04
SEFR X 38.91 3491 55.12
fe e X 0.78 2.29 436
Mo [X 7.97 8.49 6.48
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PE g HA X 2.89 5.65 4.16
PadbihX 0.78 1.00 0.84
HRAbhX 0.00 0.32 0.00

At 100.00 100.00 100.00

VORI A 1RO, A e (5
BESEARE S RTE M, NREFEEK, T Bokr, B-RERT.

BE 2025 K, BTGB — R KR PR — LR P el A G5 &85 1 E - L E N 5.98%, JERBT %
M TR BRI R P2 LT R 28.74% . BE4A0 25 % P A2 B — i .

KR 6« #iA 2025 SRR S35 B AT 1R i

HRERE (LD EREETHE (%) FF5FHR
B 222 5.98 1EH
<o bt 2.20 5.93 1EH
BP= 2.19 5.90 IEH
5 2.03 547 1EW
Egak 2.03 547 1E
é.*i-l- 10.67 28.74
VORRRIR: A FRGE, Ieh i (5
B 7 « MG BALB %  AR Th FEAS T
I H 2025 ££5R WEER
B PR (%) 5.98 <30.00
AR B RN (%) 5.98 <50.00
LR REREE (%) 0.00 <30.00
LHRIREE (%) 0.00 <50.00

GERIRUR . BEEES RO GTIRAE, oA (s B

MR R P SR, 2023—2025 &K, MELSBMEA R T RPFFLMK, FEREMBEANIEK, HZEUSEH
W TH @A EL, A RBRFENEK, BAGT 8K WEERRESITR, BARE. 2023—2025 £K, MELEM
BRTER G P B B K, R 2025 KN 2.58 127G

1238l 55

2023—2025 5, BEFSEAREN S LB HAR L F RBGFEIEK, TIEFERR, BEHE ZEEPE REML
HEN, KBEREMEFRPERR, WEHHARSHEZAUKIAE, FRELTEEKTE, H=RE—K.

AF|FEDREN S H TP A A BEE SR RAEATEE . BESTRMAERT 2019 4, VIHEMTEA 5.00 270, 2025 412 A,
N F AR EE S R PRI BT 5.00 1470, A 2025 K, BEESFRIESDWR AN 15.00 1470, A FFRE 100.00%.
2023—2025 4, ME SRR AR SRR IG K, SR A 46.01%; 32Uz, BIRIREENY 8 RBTIM R,
FEHEEMK 43.19%.
K% 8 « MBS HRREY S KGO
- - S - B
YRR ()
MR SR (1270 28.78 36.36 61.36

%ﬁ*&%éé%‘;ﬁ U278 41.42 5242 84.93
GORPRIR: AFRGL, Bearvils 85
MERERNY S5 R G5 Mok, 2023 —2024 4, MG HROREAION BIAMR 28 1 (%) ~3 48, bl B 55 R 45 4 DL 3
RE 2025 F, MESROGIESRNDE REA N3 (F) LLEAE, FERE P RREE N ITE A, 34 (E)D) DUEAR
BRER PR TRR, SRR L NI E.
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KR 9 « B S BRBEBURIT H Mk 25 IR 5 h4 15 0L

1AERAA 0.03 0.10 477 13.12 2.37 3.86

1 (F) 34 28.75 99.90 23.05 63.39 21.67 35.32
3 (&) FLlk 0.00 0.00 8.54 23.49 37.32 60.82
At 28.78 100.00 36.36 100.00 61.36 100.00

GORDRIE: A alft, ea HE e

MATWAI AR, B SHARI 5 R L E AR T HORA B el bl AL TR 55 IR a5k, Bk AT s rh e
B 2023—2025 AR, #5 G BAREEFL OREE B RAFF S, (5 HOA TSN, 2024 AN 2025 AN —KAT AL bk
AN R BE - RAUSNIE K, G LSERRfE AR ABTARS 55 M o5 A o PRSI, 2025 SRR RT3 —RAT s il
TREEBE P WU BURFSE T B, 2025 SEAR G LEA R 5%, 2025 FK, S G ORI A0 2 M @ 68 ARl . AKCRIFREEA 2 3%
BN . BRI AR RS AT, . BARE, M RRIAT A P RS .

B 10 « BEEF S HACIRBEBE ™ MK
2023 K 2024 K 2025 K

SR 13.80 33.31 24.79 4729 29.66 34.92
R AME 15.30 36.93 11.05 21.08 18.52 21.81
FH G 95 e 55k 0.00 0.00 253 483 19.08 2247
B4 12.30 29.69 7.91 15.09 3.97 4.67
ot 0.03 0.07 6.04 11.71 13.69 16.12
41.42 100.00 52.42 100.00 84.93 100.00

FATES NG

GORIRIE: Al SER LR 3!

BORIH XA TTIH, 2023 R, B SRR RN IERDVERIE T, LSRR AL PO RS, TTARAE G
100.00%; 2024 LK, BEHE A 7RI BRI, B G P OR PN R 288 5G4 08 th ki, 49 Al 55 5 B ISR 2R BT e
JOEMIX, [FIR SRR B LGS, AA4ME P BAEA M. #E 2025 FK, MESRRBEBBONH F2E T T RE L
AN, HREMEHNL 5%, BAKRE, BEERRENISE D AT R ED SR .

B 11« BEEF S BCOR B ORBL B RX I8 o L A7 15 0L

X5 2023 4R (%) 2024 4R (%) 2025 4K (%)
Iy 100.00 88.92 53.05
ILAH 0.00 0.00 22.74
LR 0.00 2.02 4.92
Hofy 0.00 9.06 19.29
it 100.00 100.00 100.00

GORIRIR: A SR, A BE(E B
MARERNY S5 R P4 R [ERE, WSS SR R B b R, A 2025 4E R, S — K& RISORI RO 45 R 80 5 IR Rl
FRAPIER 5.03%, 7T FIRE T SR HOMY 55 R A0 G BAR AR E & REI L E N 21.87%.

B 12 « B 2025 AR S HAORBHT TR B

FRENERI (LD SR FRBLLE (%) FF s SIG
AR 427 5.03 1EW
wPZ 4.20 495 IEW
B 3.55 4.18 IEH
oLl 3.38 3.98 1EH
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IRk 3.18 3.75 1B

it 18.58 21.87
BRI ATIRGE, A vefs e
MRS =Pk E, 2023—2025 FFR, MEGRAEARETRIIFLEK, FTERZHEH TGRSR, FHT
HHBILEIARE, A REBEINIGK: REEZREINIGK, T —MHRKTF. 2023—2025 FR, BEESHRORIEITER G I
B, BB R

S=H

N

%

| 4 RN
BN SAREN 54, ATEFF BN FBAE S5, BRI TR —5%.

ATHEAE S BT AT RN TRIEE . ARSI T 2017 48, 2025 4E 4 F, #/18EEE R F1EAR 100.00% BB TE 42
BN, AT GEARAFAR I . A% 748 R 3 T2 ) BRI T AN R IR ORIB AR Y B R T , RS R
PR ORAIAE R B A OR L 5%, Forb B DUAERR SRR R 55 0 F . AR 2025 FF R, A% IR ) BE A 3.73 1278, MIARIE R ARAR
21.30 1275, HAdERBEIEIIR 20.98 1278, 2025 4F, #IJHHLRBUNIN H GG 16.43 127, SCBURIEAE 815 JITT.

UEAh, A RNETT A BB, SR A BRI AN B R R ST IR AR ) ARE B N ST AT PR
R IR DL ARAT B AT PR A ], 2024 4, 2 AR B S KBRS Bl ad 0 0.35 1278, XT AR —@E4h 8. R
K, AFEERITAGFAEGME, T8 “HR R SRR HESE I FNES AR, IFRRETHRTLS, B PR AR5
%

5 EZ T3

ATIHIE THEEEXBEMNKENY, BAERERBIR, BNEREIIBEFAETNERETRNAHEEM.

ANTFE M JIERE T — SRR PG, D “Im¥e” — g SRS Fa N iR, =AM RO RBEYE+
SRRMEL” WIS U RE ST AL BV, RIS AL R R R E I RN BE T S S S rb ARSI E, BT R RN E AT
| e A e =

AL — RS IR, WMmEAER. BT EFE. AHFSH R, SRS &R eI e XS E N
{RIREA ¥, PLARMENL. Tehl. MRS LS m i AW R KRB WA s 2R 7= . RIRAIb P Rl gh &, A Bl 55
S MG MR, BEML SRR FR, IMKEEMSWVESHENIE, Begr “REM-BE” &R, mEgLEE
FEEN LS. IR, HEShER S FLSE S A X e Wp A], Rz AL XS 9K B ) & R AR =Ko

NV ERBE T . — R RF S A e A g8 T 2R L 55, BRI AN T3y, SEaliEs X 380k 45 e R i o — 2 itk — 25 s
SEFNEEENEER S RBERE . PAIRS . e RIBES\ES RIS . =BG R ER R L, BEAR
MARFEZERHET S Ml $HLRMVSS: R B LR AR, FIRTUCECSE Ay 5, @ik AN & 1F € i R mb gt M LR = o

HES T FEEEHATRIERR, GE5EINSIE, BIIWNMEEIE, &l &SR 5.

WA T SR “ BRI S BR R SE I M SRR, WEBSETEVENREESKR. FNERERR T
%%, WRFCHEEE BN S AE X SRR RS, H#E8) QFLP 5 QDLP ML th Al R R, Wil s e 0 AR W A i 3 IR iE

+. KEEERS

AFBLT EENNEEEER, STAFNEEEGERSE, XNEEEKTREHESAILETRITER, BEFERKH
TATNEEHEES.

A BN e A MR E AR R, SRR K O R, MRS R AR E RN E AR, BERETER L. %l
ST ST A E R B R A AR R ) KU BRI B AR R ] D XU L 5 = By
2.

ARNEEEY (A RBRE Y CNEA RN HHBERY K&K ORRIRS) FHIE, BEFaa SR
—EEE, T T S BERIRAUA R RED R SERIRE. ArEE T 2 ERMNIRGE LS IRAEE R, X TR A F S
A ZRAC IR . 45 S MIRR I 5208, IRHE X IUR R AKST AT AT ML) B Ak R i, B0 T 7™ 4 H
ZE AR AR AL T o b T ik K FRARER S K T, RS BT A B AL RIS, ARVESL T G RAS LR, s
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— A R X R

FENV S5 HR BT, AR SEHE T KA R B B A FL BRI, RIE T AR X AT R X X
s G T AT IR GRS R, 5] S BRI ERAT MR, A AN S SRAT . BAh, ] AR R E A Sl 55 (1 30
BR_EBR, BBt MR C KU IR Al 08« BT sia s L TR FRRRE, WoE 172K 55 512 8 AT,
KR HENER . T R I B 7 1 5 S i A LA N P o SR -

BeAh, AFESL T T A R RIRTHIER N AN, EEIREFRIRES S5 TR A AW H &k, HAE T2 5 5UH B Sk
B PRI A 7 A R AR HER AT 5 81 708 .

A5 i

NFEIRRAE T 2022 —2024 FEHTHRE A 2025 M 55REK, KESTHITES I CRIEREE SO BRED ot 2022 401 554k K ik
77, SRS CREBRFE SO TR X 2023 EI 55 4R RAEAT T 1, AL [E bR e HIT S 55 B CRBRA 38
Ak X 2024 SR SSIRRHEAT T IE, WA T ERE IR 2025 Y SRR LH T,

MEIFEERE, 2022—2024 4, AFRIBIEMANGIEEI T AF], 2025 4, HIHERIAN AT EIFEREL K HE AL
AN, BRI NSTHBORRERE, 2022 LR, AR HESTBHORKRAERE.

ZRE, TS5 R L .

BERE

2022 FEBISK, AR EFEPERENK, W ERTRS. KENIREMR, B0 EnE B R0 (o 3 7= R B R .

20222024 4EHK, AT EFEHBHEREK, FHEARK 27.82%, FE R KRGS INFTEL, /A7 %R R f KR
Wk, 1R MRS, HAh R E 5 ARG /N, 2023 AR A B 7E 2 TARRIE & % i EAE R Bt - R AR “ 4
BE( RIS PAL IR VTR, 2024 FEAZFE LR T4 EE N E R AR E 2024 AR AR HAB RV PR BTG K 3 28 A R BRg RS
ik 2 A B ) R R S0 S B A S s K

B 13 o A F = B R
2022 $§|€ 2023 EEK 2024 E}R 2025 f:liik

(1478) (%) (fz73) (%) (fz73) (%) (1255 (%)

Hem4 13.53 9.71 11.87 6.66 23.84 10.47 21.74 8.04
T AR B B 7.19 5.17 6.65 3.73 7.09 3.12 10.58 3.91
KRR CE—F N B 78.09 56.07 95.38 53.54 128.05 56.28 161.24 59.61
ISUITISY 7.14 5.13 21.28 11.94 15.62 6.87 16.36 6.05
PG Py e 11.40 8.19 10.34 5.81 10.14 4.45 1.62 0.60
KI5t 13.97 10.03 14.84 8.33 14.95 6.57 13.44 497
It & %t 0.85 0.61 1.47 0.82 14.06 6.18 1.34 0.50
TEETE 2.50 1.79 9.44 5.30 0.02 0.01 0.38 0.14
HoAth K5~ 461 3.30 6.87 3.87 13.78 6.05 43.80 16.19
st 139.28 100.00 178.14 100.00 227.54 100.00 270.50 100.00

i HIIE R AAEA S AR . A AR, BB AR s R % . HABARRE T B, 2022—2024 ERKIIYR (BN 5ROk

i 13 V55 AR OR B 55 R AN ZE 5 A RINCRLIE, 2025 SERANE — 4R A B Sy, SOH A B UL b A AR IR AR K

20222024 fEXK, AFFHHESHIK, EHE AWK 32.74%. HE 2024 fEK, AwHESE 23.84 1270, B EERKIE
K 100.88%, HIRGEZ AT, K ZRBEETE 026 1470, o5 % M5 S R L ALK,

2022—2024 R, AT EIERBET RGNS T, FHEG TR 7.62%; ARSI RS B H AR &R,
LG FPA R B SR MU TR, Hoh A AR AN b 5t 7= o b (2024 45 E N 72.12%) , EERAH]
SR TRGMERIE . #2024 FK, A7 ST TE TR EEREK 6.64%, FERKFIETESRMB T IEL HAibdk
BN AR T8 FAEAR N RE 19.18%.
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S FEREERINGR CE—FE 2D A0 RSO SRR B2 AR SO RIS PR B, 2022—2024 K, 24 &) B8R B3 AL 55
OSSR BRI T A (E A R A K 29.84% . B 2024 K, 23 &) BYSIKGH TR IRAE 2.33 4270, KIIRGR (& — A FIHD
THRIAE 5.04 17T,

2022—2024 FR, ARGV H R T (RURATHY) , FIEE TR 5.73%, RIHEHTIHFTEL MRt E RS
FEANM AL X (BURRERR “2hks” ) .

20222024 EAR, AFKBB RS, FHEEGHK 3.42%M M, FERPEIELE T BRIERET. BN
S E R .

B 2025 R, ARBEEER EEREK 18.88%, EERM GRS R IMPTEG SRS S AT
B, RN T HAYNIZDE A K5 R AR R 6 5 B I H BB R T BG BE % S AT TR, FERESF
7o bl ) T A I P AR et R P

HALEAY
(1D FrBEHENH

2022—2024 EER, ATFHEENBEZI TR, FER 2024 FETFVE X ESMBTE: 2025 E28HREMH, ARFEH
WBEFHK, BAEZHEHE, BEERE.

2022—2024 FR, NEPIHEREESN T, ERREDL AL PR T B B SR 5 R BRI A ], s T
Ak T itk B B, B R B e b DXCRT R DAy [ A SRR SR R B A DR R M S BEINT, oy 2 ®) & T L 2 kit v I
B 11.00 1270, AHRLPRIRA TR A AT 11.00 A TCHTE: AR B 3R R e PR

E 2025 AR, AFPIAERGE EFEAREK 62.45%, TERM LRI AT T 31.00 1270, B IEERIFER T HRA R 2=
WA FEBA RPN LA B EEG AR A &5 KRR 95.00%BAL,  FEE H BRI, DBUBARBE AR TR 0,

FEER 14 « AFIBRGEILER
2022 £ER 2023 4ER 2024 FR 2025 5ER

9@ T BEA E A EH RS 70.17 99.72 72.28 99.73 63.41 99.72 103.30 100.00

o STl BEA 40.00 56.85 40.00 55.19 40.00 62.91 59.50 57.60
BEARRNT 18.95 26.94 18.95 26.15 7.97 12.53 22.55 21.83
BRI 10.40 14.77 12.38 17.08 14.43 22.69 20.22 19.57

D EGI AR 0.20 0.28 0.20 0.27 0.18 0.28 0.00 0.00

FEEN 70.36 100.00 72.48 100.00 63.59 100.00 103.30 100.00

VORI A RIS Hes , Tk e

(2) fufi

20222024 R, AR AFMBREZEAERREE K, ABCMERNEMPAFTOIE; BE 2025 £R, AFAFEAEEFEK,
FAFACEFERT TR, T4 —BoKF.

2022—2024 FEHK, AFALSPREEK, FHE MK 5424%. BE 2024 F£K, AR PGS, AR H AR A ROE
b, Fth iRt A o EEAER AU

B 15 « 2 ml 6ot 2 E R K

2022 4ER 2023 4ER 2024 4R 2025 4EK

R 53.69 77.91 83.56 79.09 77.63 47.34 83.58 49.99
Forbe FIMEK 2021 29.33 19.64 18.59 17.67 10.78 18.49 11.06

KHUER (E—EAZED 33.48 48.58 63.92 60.50 59.95 36.56 65.09 38.93
HoAth RiAT R 1.68 244 2.60 2.46 58.58 35.73 16.56 9.90
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KHARLAT 3K 9.02 13.09 11.20 10.60 14.57 8.89 42.54 25.44

HoAth, 4.53 6.56 8.30 7.85 13.18 8.04 24.53 14.67
AR BER 68.92 100.00 105.66 100.00 163.96 100.00 167.21 100.00

T 2025 SERK I HA S — 4 P B35

VORDRIR: AT, I A A

2022—2024 SR, AFHATREFBLEIEIN; BE 2024 4ER, AFHATRAFONBE LERTEE 7.10%; RATAEFRKHIE
FONE, A 77.23%. 20222024 £EK, AFRKBINATFEFEE K, EERRATR SHER L SABE IS 2= H A
AR BN BURT LB SRR P S fRAE s HAt AR SR AR, 2022 —2023 SEARBMAIBE D, 2024 48K, HADRAT
ARG, T ZR RO AR A B I SRIBTT e A7) He At 2 ZON M IR AT B4 A Rt B pr i i fii s, %
B

AHGIS M, 2022—2024 K, AR EHFHSFFEREE K, FHRAEK 56.04%. HE 2024 FR, AFAfMEEMHEE
AU N E, 6% SN 59.14%.

MALHFAK - HFE, 2022—2024 SEK, AFE= AR, MRS EAL LR FFEIRTE, 2024 RS TFHFAKT .

BE 2025 R, AR AMESE EEREK 5.36%, T RFMEWSHEEK, KRR MPTE; ®ERmRg LER
T 1024 NEDEE 61.81%, FEERE LR AT, AAHKFEI FF, LTATk—8KF.

B3 16 + 2022 —2024 F K A7 H B M5 H

Bii: 4w %
180.00 80.00
160.00 70.00
140.00 60.00
80.00 fﬂ'ﬂﬂ
60.00 70.10 iy
40.00 3791 20.00
20.00 10.00
0.00 - - 0.00

WNEF 2023FF UEF

— RS FHRES
—— S AR E HERGE

e RS O E N BRI AT 0BT HINLAT R B R R 605 AT T B 2025 SRR BUE RPN E
HE

FORKRIE: AFMSIRE, BRETHEE

BEFEEH
2022—2024 £, AFEWBAESEK, FESRREEK, BHEERGR—B. 2025 £, ARFESHR LA YK,
2022 FELISK, AR RBEEE M SN B AR HTiE WL “EEMR .

2022—2024 4, AFENLSEARFEIEK . AT E SRR T BEEFEE A S R E RS ArDk g LE
REECRAIRTHM. 710 LS. YR 2 H . 2022—2024 4F, AR & WURET IS T, 353 A o) 5 ah 2 FL 5%
FARFEN . NSO RS A 4 TR 045 P AR 15 2

BR 17 « AT AR i 1270

Wi H 2022 &£ 2023 &£ 2024 5 2025 ¢

ZERRTEN BN 6.54 9.22 8.87 15.15

[=l458:%:3 3.30 4.98 5.83 6.60

Hor: BV A 2.87 4.20 4.55 5.31

b 5% R B B 0.87 1.00 1.18 0.99

Tt 55 9 -0.66 -0.37 -0.10 0.12

(ENIRCAIETES 1.18 1.86 0.61 1.45
VORIGH: Al Sl , e 0 e

UL EZRERNT, 2022—2024 £F, ARIASAEFEIEK, FHE K 8.14%; FHNEEEIEK, FHEAHEK 10.72%; &
PP RSN N, 1 B I R R RR AR, BRI RE ) — . 2022—2024 FE=AERFIRE ST REAR N 11.72%, FasE MEARGT .

2025 4, FEAE 2w A GTANGREE S5 FUBLY K, B s AR [ EEAE I 13.22%;  FE S AR EEE K 181.74%; S B Izt A1
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B R 25 2.22%F0 6.63%, F A GE 1A A A HAAT R — K.

K% 18 » o F EEAATEARE BN

Bl 7T %
16.00 7.00
6.63
14.00 6.00
12.00 541
10.00
4.00
8.00 2.93
n 3.00
6.00 /‘ 99
vy A =
4.00 2.00
0.00 0.00
20225 20235 20245 20255
SEREFE L S, — A e— EESWEE (%) e—t—mimmimsm ()
PORIRIR: 2w 554Ris, BEE R E R

|4 R

2022 UK, AT EBENEHEDHDIOLS LS KBROASTR, RE 2025 FK, oL TERNAR.

WAERERT AR GE IS 1 TN FI H BRI F B4 (AR SAFIES) |« BVsahBl e BN A AT
ARSI B B4 20020—2004 4R, /AR B VOR AN AT TR BUS 2R . TP H B 1
Ko BURRE: 202202024 4, SRS BRI, 245 20m s ILai i 2 oA Ly BB K 2000 —
2004 4, AFHEFHENILGT EIFR RS, SRR F I, 20022004 45, A RIRVHIBLBIMIOR N, 2 7 B
ENBLA AL TIPS B MRS K . 0% 2004 45K, ARIIE RIS MIATIN 23.58 175, SHILEKT 5
Fo.

2025 4, [ MG REE S5 BOBOMBE R 8K, A R E TS AR LSRR R RS, BRENRD, B 5ES)
MR ZARNRE . B 2025 FFK, A F IS LIEEMYIRETN 26.79 1470, BAEIE KT .

K& 19« AFIERERL

B 2T
50.00
40.00
30.00
20.00
10.00
0.00
-10.00 -
-20.00 230
3000 1569
-26.20 5
-40.00 -29.90
-50.00 -42.08
20225 20235 20245 20255

ZERDNERERN R 2N B R
R I 2B R — BRI R TN R

FORIRIE: AR IREE, BE B E R

fEEIERR

N AR BRI RIS -

R GAR bR T, 2022—2024 4EK, AT % GIESN AT IG5 55 7 a6 R PR . R G S & S5 A vt e A 5
5 s R —

KGR PR T T, 2022—2024 4, /A ] EBITDA #4838 K:, 2024 4£/A 7] EBITDA [A] EL g K , il s 4 o5 b 37.53%,
FLESCH 5 EE 62.47%. 2022—2024 4, EBITDA Xf 4 {5t 55 FIF S A0 s A B2 i R, 2024 4F EBITDA X4 #5155 78 o 22
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g, RS SO 7 R R R

B 20 « A FIEEGIRE S AR

iH el 2022 4F 2023 48 2024 £
B FEBNESIRTBL SR AT (5 1.82 230 0.99
= AHER _
HIRILE RIS MR IAGS (5) 0.51 0.41 0.26
EBITDA ({Z70) 5.68 6.93 6.98
K= fats EBITDA/&#Bfi % (i) 0.09 0.07 0.04
EBITDA FEA5%0 (f5) 1.98 1.80 1.60
T ARCRIGm eI ER R, TR AE
VORMRUE: A TSI, Bia v EEm

| 6 IR =R i)

AT EBIERBERFE, FEVEFHTRFARZE, BB UKERARE . RS BERR IR s &Rt = E,
PR BB ERI RS BAFATHAKE K, REMRUEHAE. BAFTRNFERE TSR LR TS F
B R A ot B FEE, BRIR AR

AFARFFENEF G, BRI EE . BARAER. NHER. UEERMAREESENF AR L, #BExFL
A BRI T.

BE 2024 FEK, BEAT] B AR FERMEK 16.89%, T Z R INH A RSSO MG B8 T B & st REA B~ 2
KA BE . HABRIGEK (CEZN T A RSSO AE AR 1K)« MRS MEMARRS SR (REAAFS
PRSI BEBIH ) #4350 & B 45.45%. 35.11%- 10.18%F01 5.17%; RFA & BAE PR s mes. B4R ffasi 34.79
fe7e, B EERKIEEK 234.51%, FERPEKIEDERK 26.00 Z0HE, EEHHADNATR (EERR IEEREZO .
R AR SRS A G, 2300 A7 G 80.76% 6.75%F11 10.02%: BFAFIfii 55 & it 32.30 1270, MISARINGI S A E, FH6% ALt
89.21%, HHRE, FIRFERFAFRAMEER; AR HAG5N 38.60%, FATFAFA T, T —BoKF, A6k
HLEE# 36.86%, fiid5 fdH—fk. #ZE 2024 K, BFARIAER GG 5533 1470, BLEFR T 17.04%, FEREFAFK T
BNV A Bkt 7 W R R SR S B = e RN, R ISV 11.00 427G, AR B AR AT 11.00 {270 E: MRS,
SEWCR AR AR AFIE T i H 87.89%, ARAFECFNIE 10.29%, B2k FeE PEAR i

BEA T Z VAR E RN F SRR TR s . A RN ERSIIGGERF RN . 2024 4, BEARZEE R E N S BN HE
¥, Hih-0.19 1278 (2023 45 1.66 1278) , FEERBAF SR TREREMERITE A RMER RGN E. 2024 4, B
ATEAE BB T, N-0.44 1270 (2023 4N 1111270 , BRIRE A ART).

2024 1F, BEA A ZEES IR VRS, SEESIPLEIFE N 7.04 1270, RA PSR, EERRAF SR
BRAESRIG IS BEA R GHE SIS i HRES, BOEshBl et 0.76 1278 [FIIREAE R BT URLE IS, BEA ] 25 58
WAL FRANRES, BREIILEFRAN 1327 1278 WIRBLE KIS 9.17 1275,

B 2025 K, BPAR B RBAUR EEARIEK 23.82%, TERRK LRI & AR ZE AR IEG AEUE A LFEART
B 39.16%, FEARELLIEKE JRBIUEFRITEG A BB LRI 63.41%, T2 R/ 8RB A 28 7] 38 5 R RIF PR R &
WA T 2025 4, BRARZHEBEREWSWANIE, MIESHE 58, BARIAETH NILeREKRE, BFArRaE
WAL AR HFRNRE, FRAMEN 5.99 1470, FERTAFEAHIE; BREsIIER L 26.46 1470, FEARXS
MR STA ORI T ARG RS B RIS IR 16.69 12470, EE R 15 G TR 31.00 147ehn s WIARILE LI e
MY 539 40T, BB T .

K% 21« BEAHE AR EEM SO CRAL: 270

=] 2022 551K 2023 4E/K 2024 4E/#K 2025 4E/#K
B A 75.67 77.09 90.12 111.58
BT 10.11 10.40 34.79 21.16
il 8.96 7.79 32.30 /
RIS L (%) 41.85 4577 89.21 /
B (%) 13.36 13.49 38.60 18.97
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IS RAMLLE (%) 12.02 10.46 36.86 /
EEE & 65.56 66.69 55.33 90.42
ZRIE SN 0.81 1.66 0.19 222
R4Sy %S -0.05 0.41 0.49 0.78
GIMERSE 0.88 1.25 -0.74 1.54
MEFWREE (%) 1.07 1.45 0.52 1.09
HEI R (%) 1.19 1.68 -0.71 1.51
4 SN WA 8.68 3.70 9.17 5.39

HAth IR

ATSEBAHE R FERMRREE.

A2y TSR A AN BARAT AV B AE S AR, 0 2026 4 4 H 15 HEWH, AT CE5E ARG B RIERMA R/
SCEAESAE ¢

MR A R AEAE AT T3 RAT 55 Mot LR M A RS, #E 2026 4 7 20 HEWH, BE T ERKIA AEEGH
BUBLIAR, PR BAEI RAF: TRARRILA F SN A B RS BT N4

B 2025 4FK, ARG ORISR EUTIRAS B4 216.43 {470, H bR FHRASHUE 77.61 147, [HHRL T RE .

A R EBIK -

BrF o F AR GRL 5 Ah, B 2025 AR, A TSR K ILA 7] 4 HVE B AELE XS AME LR T

B 2025 AR, BeA BTSRRI A FAFATEANE b & K R R RRIS S A BT

- ESG ©#f

AFRFREARD, BFRTEAREELKESTE, GEESHNNEHRETEE, BilAF ESG RIMAT, XHFLEL
g ruiliil-2 0

MBI, o~ F P EAT e AT, T A KU AR A .

HRTUETTH, AFMIEIABL FHE TEON S EIH AR A & A TR R, B3 2025 45K, ARl 150 A, @it
AITBRE ), B BHERKILA AL R TSy, B T4, 2022—2024 4, AR BAIABUEH A BB . EER, AF
i ¢ AL G A 7R M R B 35 B80T 45 45 R R Bl (807, R BRI R 55 S 5t

ORI BREE M R AR R e R, VBB B A B, BRI E ESG BA R, B 2025 4K, AR ZHk 1 1 ESH
K, ANROVERANE: AFERHNHMN, ERERSRRIMTER, Lo .

+. SMNERSHE

AR RARERBE, EAROERRETHR-NRENESMFE, SEHARY, RBRERFTERSE. WERFERBORS
EY B ES

AT kg SRR T R EAG A, ks 82 BRI 7 5= MU R . SE sl B o, EE S LR AR R . SR
BEWS SRESRS. SRS . TREEREEE L. PHAAIEE SO BE 2025 F 9 AK, #IIERTE™ 881 1363.77
1876, FTEERE 51229 1270: 2025 4 1—9 H, k& JBEFSEIE LN 61.71 {470, HHIE 4.31 1270, A FENS R
Boo GREL MR, AR SR, RENEAE LSS R R FE T3 BB AR SR

O FEE G SR A T ME— (BRI GRT 5, RENESRATAS TSR IAIE B B b 55 BRI S BURESE U5 T SOy o B SR TN
2025 4 12 H, #g1ERAIM AR BB 31.00 1270, HESIA A RASL S RIETRT, 35 R g P 1Tt B 2026 4 2 AR,
% G 1) 23 =) R SE e B S AN 55 e B DR BEER L U FOR BN 34.00 127C; AR, AL SS SR BORSE )T T thRENS 3k
AR AR SCHE, AT R E AR 5, A Rl 58 G007 BURT S BT ORFF R A, BEfs KN ST 4 D™ L BUOR  17), X%
77 B « PrEAT ECR IR T A& E
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+—. PR

BT FEHE WK W5 R SRS RZE G AN, S EBRMEENSEEN a, BRI SR
R SRR HX B GRS RN, SNSRI 2 D7, ME e ERKRIMENSESN AAA, TFRIRENRE .
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Mif 2-1 #HEEMRIRABRADARERERABIFRAE. KRB, FTHRRER

PR N 2 R JRUJS6 R 2R PPN R
;. FEMEATF 2
ZE IS =
ERAR AR 4
AN R=EL 2
Q_ZE% \é AN =]
o V25 2 ST 3
KKK 2
PP i 4
1245 HE BFIfE 4
n ),
Mo Fl Yok gt 2
WmEE 1
EERNARA aa
MEFHBEE: T -
SRR 74 aa
AN R R +2
PPER 4 5 AAA

PP RRALF A ST V4.0.202208

PR BT G AW AE TSR (F1 038D V4.0.202208
e AR EEN S NGRS, 3 FH R AL 5E Al A5 -G v AT AR Y
MEfs RIS YA .

SR FFES UL .

VRERIGEFI U : VP R 5 DL (S T R B VR AR S«
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Mt 2-2 HEERRINEGEE (BE 2025 £51K)

BRifg T E
90% .
BRI TERIGIR AT . |« I HRRMEUT .
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93.28
v
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KRR %
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EDAE A
LRI EWAN Z L i
G EHTRIR

B AR
SHR S BEAL A
KI5 B AL L2

S TR
EBITDA F 2f5%
EBITDA/4 15 %%

mH=REEIsEh
et
SR I R 55 AN D R A R 555
B VR B A I A AN/ 5 55
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HHEAR

(D) 2 5 HKR= CRIE- LD /E#Ex100%
(2) n 5. WEE R/ nE) ~ (17 (n-1) ) -1]x100%

R/ [T 58 7= R B R 5 72 R 201)/2] < 100%
R/ GAVIET A & B S+ AR T A & B )/2]x100%

T FRA T A& SRR/ GHEIRETRAR G ERGE+R AR T/
ANETEFERD 2] X100%

BV E YN B2 TR E IR X 100%
T 3 R R PRI AR bR 22/ 02 B PR UN 2 A4 X 100%

BRI B 100%
A (EELSITEEN ) x100%
KA/ (KIRS+HITE E M) x100%

EBITDA/F) &3 H
EBITDA/4 # 5 %
MNP E R R A x100%

IR SN VAR BV R I f55
(ZEENI SRR NI ERN) 6%

T ZUEEREN B RSENE BN BB AT+ A R AR F S (PRI E L B SNARFROOE A T — Al S5 4R R s £all D
R U5 55 YA A5 oy Mo i 7 5+ A S5+ N B+ 5 Y [ ) < 7 -+ IS AT 6 9 S+ 1)l SRBRAT e+ IR At e LA A2 T 0+ —

B AR D i+ AR AR 6155

KIS = I A RLAT -+ B 57 o+ A 555

ST =R S+ K55

EBITDA=F{i S #5+1+ NFREZR AALE ST B+ (riH . SRS A e &R e 5eb

FLE S H=FEAR) B AT AFIER ALE S

% BRI Bl =22 B B L I B G B A A B A K BT R A
ST B Fr=l 55 K% A 1R 9l -+ B B F -+ 5 21 P+ 9+ 55 B A
B FEAR AP Re= B 7 IR TR+ 15 P RAEL A5 SR+ LA BE 7 B 45 2K
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MifF 2-5-1 FERKEIERERZKEREX
BEEE T K E ISR A= N%, 5 FE R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA %.
CCC Z (&) LATZERI, H—AMMEREETTH “+7 =7 F5 AT, KR oK T A% .

BAE MR SRR T IPHX SOR LR A RARAAR T, 5 S s SRR TIRgo0 RSB A BRI, HAHE
B s A SR GO0 SOE A AT RE -
FARERBEME TR,

fRR%% EP
AAA BHERFISSIREIINIR, FEAANZARI LSRR, ELMFR AT
AA BEERISIRE IR IR, ZAMATIAF IR, HAMRIRA
A EILFISRE IR, B AR GG IR, LM B
BBB ISR — B, RAMAGT I ERAECR, BLMR K
BB IS RIS, RAMGTI BRI, BB
B TR0 55 (0 BE TTBCR AR T RAF IR 5P AT, LR IR
ccce BHERFISHIRE I AR T RAF I TR, B LM
cc FER ™ BRE AN AT SR AR B, FEA A RE R 238 £ 55
¢ AREBEIERTS

B 2-5-2 TFRREBIREREX
VPR R {5 SR — R AT (T VAT REME VAT . VPSRRI Y N IE T S RS . R DUF

WERE X
HRi] FHEBRZAMHNER, RRAEHEZMT R RENEBOK
FaE fERRDLARE , AR ORFRAE IS I AT REPE AR
il AR Z AR, RRAFHEOM BT RErEBOR
K REIR SIS0 DR 3R 1 S BE I ATAG , ARORAS TS T e TR T R B R 5
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Bt 3 BR8N EE AR BSR4

—. EXER

PR AR AT (LUFRR “M 787 80277 ) BOLT 1990 4F 12 H, R4 R HEF AR, WIGREM AN
100.00 /575, AT H . 2002 4 3 [, W4 COST X% LR AR E TP R A E @) (BREZ (2002) 61 5) ,
g i N RBUR EA 517~ I B R 0 (DURRERR “BRgHTERZR” ) XA ) Seil A %=L E . 2008 45 11 H 25 H, %k
W EREOE CETEREM IERAR AR T RZOME) EBRET (2008) 297 5) , #tE BB IHERIA A HEA
Fi il b AR A IR STEA R (EAMED R E NI, LR AAFEGEARN 2, SR Ae = ART 81278, 2
A ONERIG T E BRI BT AR 2021 47 H 29 H, iR ARG NRBUG G T EUR) R4 QI 50 A A 78 S AL ORFE 4 50 it
FEREAY  CEAF (2020) 10 5) SCAFESR, BRigh B R 2 F R HEA AR 10.00%BBRCGERIE R REMBUT, RS
RO, BRgTTE BRI E 7204270, HIEMBEAK 90.00%, JTARE BT LB 0.80 1470, HVENTHEAN 10.00%. 2023 4, A
JB AN AR BRI A, AR R AN S 200.00 470, BE 2025 FIK, 2 FFEMBARISLSCE A 200.00 1470 B
7 B2 BRI 90.00%, A RIFEIRIBARFSER Rt N, TR B EUT FEIE 10.00%.

AFDV SRR R IR R MR R S SRR, RIS RAE VIR A IR A F (BUR A
R CBRETHE” O AT Hbru R A 2 oo s A

A 2025 K, AFEIHFEDE 144410 1470, FrAFAE 469.89 1470 (FrABUBARAER 15.50 1270) 5 2025 4F, AF]SE
PUENL SN 71.29 1278, FiE ST 7.62 147G,

HE 2026 4F 3 HIK, AAlAIFEEB1266.00 1476, FrEER G 468.44 100 (F/bBUR RN AR 15.53 1478) 5 2026 4F 1—
3 H, AFSZEUE SN 8.49 1276, FliE % 3.78 /27T

ANEIEMAE: AR E BRI TR EE T XA B R BR 3000 5 2602-2608 Fp A IREREN: LRHE,

=. gl R R TR R

Al 5544 A

AFMEARBTHRERRARZZEFE, WHARE AR BRBEAEAZE. MRRHSSRE, 2022 F/=0L
BBt BB, 2023 FEHMERMBESIRE. 2022—2024 £, AFEWEBRNEEK, SEBFRFERA; Fl, 2k
BRFIS. BFSEBOR K BEAT S ESINEM, ARRRRBRFE TR, ARMERSREEFEK.

AT EN T ERE TR EG RARTEE TG, U85, BN EER AR g v I E
Biv BmAL . SRR GRS, LR BRI B BT AR e

2022—2024 4, AFRENEBAESEK, FHEEMKEN 230%, SEBARMAKES, FEZH TlmER%E
MR ST AREENL S5 o I SAR IR E , @EF RN SR E R YIAG, B 5.0 P50 5 H 2 5 N E B, #is
& FHCA BB A AU E BT T, S B IONEE I, IR B A RSP RUR 6 S S RN 3 TR, BRIZKPFER AR
B RREAR BT AP AR T R A P BT R R A BR A 7 (LU RRIRR “BHSERIT 7 ) Mg s, BRRE, &
AFBFNEMZOKIEZ —: 2023 4F 11 H, A LEEKESSMIETERARAR (LUFER “EEeR” ) KA TR 17X
TOATNBAL, B3 = S i L A AR B 55, 2024 AFIZAR BB RN &5 LUk 35.53% S R ARSI A IS 3, B
IR EER . HAI SN 2024 SEFRILLKIRHG K, BRIREE N, 32 R 2024 FIR MBI F AR ER AR (LR
fARR “Pigth” O AT T RHE SO G RA T (BUFERR “RHERA 7 O 7= A A s filid . 8 T it B IR i 55
PN . 2025 4 1—9 F, AFVENMLEWAFTENV A 53 50 7] EL IS K 36.35%F0 30.71%, £ 2 ARG IHMFH BHEK 5 BT
LA BFIRFILLIRA 3.31 ANE AL 32 FRA G ORI TS Pl 25 6 1 2 1) 5 e i 3

AN, A FI R PR 55 7 R 43 U 2 R A B R R IE . 2022—2024 4F, ZERIGHE I BB A PR AR (BLF
fATRR “Hg FI 887 D LA R A AR PR, AR &I VR RR I Rl R, IR, ARIE > EEUA RME
THE, SRR ST K SR TSR, A AR Z PR EIR— T 2025 45 1—9 H, ARBRIEEY, £
TR AT T A BRI SIS R TR BR A 7] A IS Ak i A LA IR SR AR CBUR IR “ A iE 6 ) a4 R
VI Wi s BT
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KR 1 e AR EMLESERAB A R B oL (. 1270

20254 1—9 H

ot (=174 EHE | &M S ERR | W (514 ERXR | & (=14 ERE
jesiiR e 3264 | 4846% = 547% = 2345 3555%  5.18% @ 1333  1891%  6.40% 10.38 | 16.82%  4.53%
T B2 5 2439 3622% @ 4.68% = 3007  4559% = 230% 2307  32.74%  2.93% 996  16.14%  457%
Byl g 705 1047%  36.70% 6.35 9.63% = 40.71% 5.81 8.25%  41.39% 3.49 5.66% @ 42.28%
ALY/ 1.49 221% | 4.54% 298 452% | 33.25% 2.21 313%  1.75% 2.66 431%  29.11%
FLGEOREE - - - 1.54 234% | 57.38% 873 1239% 57.46% 853  13.82%  61.38%
Hofth 1.78 2.64%  23.10% 1.57 237% 4839%  17.32  2458%  29.60% 2669  43.25% @ 22.49%
At 67.35  100.00% = 8.90% 6596 100.00% 10.80% 7048 100.00% = 20.03% 61.71 = 100.00% = 23.36%
R 14.01 8.09 2.47 21.66
AU AR 2.52 7.00 9.57 3.18
e LI EORRA R R G . T I R RS S A O R 20 B SROEERINII £ 2023 4F 11 H, BUERCT 2024 4F 6 AN AR A IEE
SR 61 2024 4 9 H 4 BT 3N R Ar T

B BHE AR A T Bk

EETLA

AT RS TFRE FRTATME, 2024 FRSE THMNLSZIRFRE TR,

AT I DRV LB TAN. TR &R IAIRAT QUFER 08" ) MRS R, i, AREe
R IRT AT M5 TR S 0, I65 o KBRS s o 14 88 M 5 Ay O A TS AT Pl £
B, BN E TR AN I R T, R R R, 2024 SECHET R I R B LN KA T
PG A CHIRAHO (URRERR “NRKITIES” ) BARR, DA E SRR E RN SIS B
BE&H 2023 FPNAF S, W5 E ARG, REEEMRS, 0¥ KRR EXERIEES, MY
PR 7 T R SR RIS T R A B 7, % A R R TR K TRl B SR VAT IR TEAE A ) (BLR faiR 46 )
R RIBREHEIRITR AR AT CUFHRR MR ) FENERSURE IR, e TS RIS, Wit —
EWH: T AT R R AT AT R @Rl ) SEEHES, WHMRAPETAT WHSHE, Fit
ATALIRPERG0, FUERACTREA HL S SR 20T A A BRI B B R IR AR (BLR fifR “ME SR ) FIBRIEHS J1 (L5
FERAMRATE (UNFRR “RAEREE” O iR Sk B2 A8 Tk, A7 R, SRR,

KR 2« a] BB B R8RS (AL 4o

FH
PRAIEHS ) SRR B T TR 7] L VAE %5 P 100.00% - 356.00 183.02  48.59% 1874 238 3.57
HEEE R AE AT PR A A MEEHR K4t 90.00% = 227.54 63.59  72.06% 9.54 203 2.09
PR I BRI RS EA LKL BRI 100.00% - 90.22 35.10 | 61.10% 272 -0.18 0.8l
BRIUF AN R A PR A ] MR I E 100.00% -- 72.27 4651  35.64% 0.80 -1.27 0.05
g i L B IR A T jeisze SE| jeisiineod 100.00% - 52.27 539 | 89.69% 55.57 0.83 1.11
BRIGA% 1105 B BB A Bk A5 - 100.00% / / / 7.20 0.15 026
BRUGHE 7 BN HAT PR A ] % SR W R 5 - 100.00% / / / 24.17 018 022
AT A - -- - -- 909.63 44524  51.05% 0.79 1.60  -0.90
&I - - - - 1283.68 51893  59.57% 70.48 019 581

T SRR AGBUNR R, 2005 45 1, SO H AU ROR PRI e QB R IR A W R R R L

TOREBRIE: A RS AT SR

=. EXEW

2025 SEAREIRIETH R ZRER, AFUFER IS WESE. MR BT WU 7=k b X A3 =45 BB =Xt
R WRRARRAR (TR “BRERHER” ) R, AFRPWARREEARL. BE 2026 4F 3 AR, EAEEK
PO E SRR BILRE, HMA AR TR LR EANED, RREREEEEIRR.
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AF]T 2025 4F 4 H 15 HERA OT BRIEH 8B A RET E R PRI R EA S ) (BURRIFR “ (248 7).
(A B, AR E T RE OCTABRBRERIBFAERIHRA R F@aDy  BRE B (2025150 5) , 145 (ki
T 2025 17 JE EA L AT R) TR, BREERERARAR (LURFER “RRER” ) 5ARIGILFEARRERBE
H, AFPCLREA 1M 188 B3 KA KRB (S8 Eli AFAD « AL FE X [ A Bk % 77 28 A i Xt
PROGRH BT S. FHE S B, BRIGRHE AR SAL, WIAGTEM TR 500.00 1270, H kSRS 300.00 147G, FFkK
60.00%:; % J15ER1IA%L 200.00 12T, FEE 40.00%.

AR BRifg 7 B B2 25 BRI (O T BRifAk 182 G PR A R LA R 55 4 4 00l 13 92 56 4 8 B B 7 S5 OB Bk it Rl 7= b 4
A PR ST @ e (BREE 120251 118 5) COTERIEAK J14E 14 FRA 7] LABK I A% ) 4 A4 00 5 2 PR 2 W) S5 IREA
NG Xt BRI R AR AT B A JEAT R B @A) (BRE B 020251 123 5, A A ABRIGRHE S 15 77 KRR R &
Bz o

K% 3« SUEB BB 57 (i h: iom)

NI FPE T AME

il R IRV RS CHIRETD 20% LP 440 174198.05
T 7R BT WA Bl P B AR B B ikl CRPR &) 9.92% LP 340 19374.07
BRUGHS G RAGHE N RE RGP AR B (ARG 1K) 43.80% LP #3401 17869.41
B X R R RS Akl CHIRATk) 49.86% LP 47340 25968.83
JTHRAE SRS ORI R RS IR A E] 66.67% JKAL 13563.27
PRIHF F A% S BRT (R B A ik Aol CHIRE KD 44.80% LP {7740 11904.96
BRI G B AR UL H A S A ik Al CHIR &) 3.33% 1440 8035.18
PR 74D BEAREARAR 1.54% AL 1660
RIGREEE S BN BB H Stk il CHBRE1K) 46.62% LP 4% 538.95
BRUG RAGAR IR B — ) CHIREMK) 13.78% LP 340 234.91

it 273347.63

BRUGHE QA VI R A TR 7] 100%/ 8L 2 114622.19 36717.7 2198.65 6.64
AR SR BV AR B AT BR A W) 100% AL 2 4345484 41093.52 2590.71 -713.44
1 714 #% 100% 1AL o 3546003.67 1784853.02 187385.15 -23817.84
BRUGHE O BT 15 A PR =] 100%61AL S 895951.5 320919.25 8248.52 -3614.59
BRUAK SIS 0 B IRA ] 1009654 o 222952.14 222377.44 - 1481.33
Al - BE AL B XI5 K S fik & 138495.35 36166.53
BRIUG DA STV A B A 7] 100% AL 2 94406.12 25497.1 - -281.2
JTARBEE S BRI S FIAT BR A =) 100%JB AL 2 21844.91 19063.82 2147 -1254.76
BB - Z A X P2l K 5% 1 3 72 B £ £5% Pl 51806.9 14299.32
BRI X 4 1% 5 20 A IR A 7 100% /84 2 18202.45 7245.04 265.86 9.9
BRI QR LR A IR B 100%/5AL 2 418590.34 -9047.45

=220 5566330.41 2499185.29 200903.59 -28203.76

VE: R R 2025 4 3 FREGE: EDIONEIRIE Y 2024 A EHGE

GORIRUE: 6 DS ARYE AT BB 2

W% 3 B S (A7 SRR PT B X 8 m) R P M s SRR AE) L 7 M AT R R 8 R 4 K S 2 A 5 T AR L . WSS R T
BEAE M B E 3, A BKE AN FE SE bR i B BT RHE R AT T A LT A ], A BTl 5% DA KR ol HL R 9 S 7
BWANEA RPN A F G IEHE, A AW A LW AR, SR 2R fh 51 5 B O 28 ) £ Z ORI RIS, B
FERE 1T R, AR TR SRR RSB M6 R o BT, R e B R, R e R
T H A B BRGNP A F] G HLE, 2 R BRI R S BB BE s B B XA B R, AR BB
Driu s R TRE e [ 58 B 7 R R AR N B o SRASEE AT T, BT b o X A 7 R AR SRt — IR, 2 A IR
A sl s et B m) aRsem), A BUBOARBGRRE T R, AR BEARSE AT RE /MRS -

A 2025 £ 7 AN, ~rlREEIER “BREB (20251 118 5. BREBE (20251 123 57 LIAMNAFHADH B S0rF,  EIRAHR 5™ 1)
THE LA ORI TE R, FRe 2 LA ki 11 [ B A o A 8 7 P Al 45 SRAT S BT 00t B A, OGRS A0 A 2p B

A 2026 4F 3 HJK, A& G BB L C e IR B ICA S, E A H AR OC LRI ICR AR, RO IZE BT
R Rskidt g, VI RERBRRRBIER AL HE 7 L EUR SEFIUN 2 5] P AR vA B X 225 AR L RE 7055 5 T m] BE i R K52 o
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() Pk

AFIEIGEBRIET “4+3” ST LR, DRSNS K75 ZITRBE, BASEAAHU BT AR EWAFAE, &
DRNAFREHEEK LT FAREE NSRS, TRENAFTMSREENPRE. AFAESEEMAEAGE HH, BEiK
WA BE OB R, Retms, FREKEDHEZEZNAE. BATH. TLBOR RS AVEE L SER RN
HREIENE T -

NP BT 5 T EE I N R A R AT A FAE IS BT RS SR AN BRI S EHAR AT (LU )
B NS, EEESERET “4+37 PR, O AEREOR, BrREIR. SRR, MR SR 4 KR
Abs DLRCERES L, B filid . R T 3 RARH ko b, WS BABS QI R SR BT A 5T . RABE O
TH, BEHRMETH - RERBOR, BT @R, SelthlE S a2 38iE, FELL “REEe+ B mor . B,
BOUHrs B BRI T L R BT, UL RSB ER K07 IR S .

O EeHHERLS

AT FEE GBSO K. PRE-IPO T H . JFWIH LA K S &I H % AN EE& R TR PO BN L1l
WS R EWAR WS, AFEESERRNEGIET W RREIF. BRERL. K, TTRGME. HIETASE 40 25 [ bRE A 54
G ARG . ERSH TS, AFMEENANRXAFESS5HE . S EHEHREESEHEA, RS A E TN
BB UL Bk 14 30 7 A R BRI IR B S FLA ] . e N A SIS IRIE . $4 52 gh i B L) 4 Bl A 050
HOMRC=Fl, UARSIEIRIE T AN B NAT IR v E . #%F 2025 3 AKX, AFRAFRERFESEE 63 1, EeM
UL 1314.83 1270, AT 269.61 1270, SLHEIAL 213.24 1270, Hh, 2024 FHig a4 8 K, B ii ke S 56.21
{278, AEINSHIBE 26.16 1270, SEHHIBE 5.18 4470, FERFEGRF A T 2020—2022 AL, MARFEAfMLRIREIH. FER, o
H FEE SIS PO Ak 65 K #UEHK L AR AL 3 K. )5 PO Cid &k 3 K. #EA Ll Sl 34 K.

FEZR 4« 3% 2025 4= 3 HJEA A HB P& (. {20
AFING | AFSE& | REl

EE&ZHK BENE | BEHE SEITR BHTR
Iﬁ??%%ﬂﬂ&ﬁ%ﬁ<K?¥)%1ﬂ<,{r\ik<mﬁ 2020/10/10 350,00 KAEEE | TR
WAL ANKKIL A Atk Al CHIRA 1O 2020/07/31 120.00 3545 35.45 5+3 AEMEIRE BB H
PRifp R SRBR S CHIREHO 2017/12/12 100.00 20.00 20.00 15 KehoiRic | WHKIRLH
JURA LR IR B e RGO 2019/11/22 100.00 10.00 7.00 4+4 AEgiiriE TSR
BRUETH B R R Ak CIRAT) R E) W 50.01 35.00 3500 HAWEE  ASMERE W ERH
R BRI PR RS Ak CHIRE1K)  2020/09/15 50.00 6.50 6.50 3+3 ARt HiHBRH
VRIS IR e-a kil CHBRE 1) 2019/11/08 50.00 1.60 1.60 542 35 H 4 THLIE H
I LSS B e Akl CHRR G4k 2022/12/31 50.00 3.00 0.90 345 ARt | HiHBRH
JUREPE SR RS CAIRA1K) 2021/11/19 45.10 1.75 1.28 5+2 AEMIRE TR
TGRS L AL 8 A B /A ) 2020/06/08 30.00 22.50 18.00 20 %Eﬁﬁm% MR H
fﬁ}ﬂﬁg%@ﬁﬂ%ﬁﬁ&ﬁﬁ%ﬁﬂ(ﬁm 2022/04/18 30.00 0.70 049 4+4  KSMEE | HELER
T Tl [l OB g o = e B4l CHERR&1k)  2020/01/10 21.63 0.70 0.70 4+3 ARt HiHEH
%ﬁgﬁﬁ%%ﬁﬂ:%ﬁ%ﬁﬁgéﬁwﬁﬂ 2024/05/11 20.20 0.30 0.27 443 AEMAIBRE | HIHEH
T kiR

(€131

BRIGHE & IS AR it ik & ikl CRIRE KO 2024/05/07 20.01 20.01 261 4+143+] AKEMRERIE | WEASN
2.5 fFiEFE

HD

BRI SN 5 BRI & Akl CHIRA O 2021/05/25 20.00 15.00 15.00 44442 KEMNERE | HmEH
PR & )\ 5 AR TS Akl CRIRA1O 2022/06/06 20.00 20.00 19.90 4+4+2 AEMEIRE  NHHEH
ﬁ?ﬁmﬁﬁ%@ DNESBIE S k. (IR 2020/09/30 20.00 0.75 0.75 4+3 AEMAgRE | WIHLEH
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BRYNTH B HEHT A RN Bk B Stk Al CRIR

210 2020/12/17 20.00 1.00 1.00 4+3 FEMRRE  HiHLIRH
=
s M, oS N LR PAPAN S
%iﬁfqﬂd\iﬂﬂﬁﬁwﬁﬁ%ﬁ“U“ﬂk B 201 20.00 0.70 028 542 A&MRERE  HmkBH
T ERANBRIESIBIRIT (57D 20.00 120k LB 0

PRI I VE A MR A TF o

@ BBEE LEARE

A AT S BTk T K G, B SCR 2 R T A ANV A R, DRI T Eh 51 b Ak S A [, A
MRS E WA R IR AT, Shaia FSMhait TR, AR KR 9 by 2 5] AU by 2 "7 58 Ai , JT i
RAZE.

A LT A AR BT, BB A A T ERME T A DR AR . BT BRI T SR DR A TR W K DX, ATk
B RO RER BT S BRI 255 . A 2025 4R 3 A, B AIB O 75 FAE LT AR SRS H0N 9.25
278, AT H AR 2 AR AL BIR T 10%;  [FIAR, e EERGHE LT AR B 66 5, Rtk 71.52 47T, Bk
AN H AR R 2 B Gt A LB TR AR, T A 95 5 B  E

BIKS « BZE20255 3 i /e R B ZHFA AR L AR B K6 « #iZ 202553 7 B SO K E LR RAE L A7

(HA7: 270D B (A7 2ot
ATER s | 2| s AT s | B | R
SRS SR A Ll 1000 532% e TR RA BT 050 026%
BRIFAF R IERHA R A F] BRI T 9.00 30.00% P —— T 0z | 770
BRI SR REVR R R A IR A A BRAg T 8.25 82.50%
WU R T B BR A =) BRI 3.50 1.84% Jeat i R E AR R A PR A JeniTi 039  1.78%
BRI AR U 2 2 A A BR A BRI 2.50 6.52% T B B A P 2 R TR A T 032 1.60%
FIETHFNLR G A IR =] Tyl 2.50 3.25% o :
s (BRI FFEAARAR BRAg T 2.50 13.88% R EE B IA IR AT ol 030 | 459%
RSB A TR AT Jexti 2.00 2.00% EAHE RND LG RAR R 030  0.46%
A L HRIETIE e 200 3m00%  sg D RHERRA Pl 030 811%
el S L2000 LST% e o R AR A R 030 445%
BRAE U R R IR A BRI 2.00 32.26% - it 030 | 667
T TR A IR A A RN T 2.00 1.37% ’
R IR R A g 2.00 2.09% JHREOEITRE Gk AIRAR Bk 030 6.67%
FORRIR: D6 Ve MR A TF 7R e PORVRIR: D6 V£ AR AR A T 7R

A R R D5 T, A F) RS AR S S A AR R BRI BN S AR B Ak k. CRIRG KD (BURNFIFRR
CNBES”) RSN\ SRR ES A CHREN (CUFRIR “N\NSEE” ) ULAZRER AN EAT R A = (UL
TRIFR S0 D SRS ETAT], BTN R BT 1C WIS, A 2024 FFIE, FTERAOH PHIF T
ORZACHY: 300030.8Z) « RHERY BZACHS: 300340.8Z) . FiFM (BEZEACHY: 300053.8Z2) CAINAHTLH.

B 7 « #2025 47 3 AR AR A I E 2 L2 =] B i

s i &g s £ E TS FBRE (KD WA (BB WE (zm
1 PN - FAE e 523.96 6.45 0.34
2 LGSO LIk 5 s 856.43 28.17 241
3 FEHTF W14k 751.02 537 0.40
4 FrLSEH] iP5 1844.38 7.1 1.31
5 wHIEFHE VANCE < 1774.71 6.24 1.11
6 R #7160 449.16 27.18 1.22
7 BRifgE T 71814 777.48 16.08 1.25
8 MR VANCE < 155.72 42.09 0.66
9 SIEHA NTHG 1014.20 10.2 1.03
10 A UASEE = 1649.69 13.95 2.30
11 TR UASEE = 1779.03 16.52 2.94
12 ik FHL W 14k 9027.02 6.24 5.63
13 T ZjL-B -V 2487.35 0.84 0.21
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14 ST K VK %' 17123.82 4.88 8.36

15 L W 144 10590.43 13.09 13.86

16 RBHE B Vs 6300.00 9.53 6.00

17 FHAF P97 W 144 3352.84 5.52 1.85

At 60457.23 -- 50.89

Vs LTTEIE A W BRSO R T, AR AR SR SRR O/, A % (hEANEAE 5 A N ICR A A 8D SS9 ART; 2. EZRNELA

GORLRIE: A BRI A PR R

BHAEF 227 2 1] P M — S o 5% 5] FDA TR 2025 SR AL (1 i Ml 2 B A I RS 56 S 560 35 5 1w PR AP R A AL DL MU A k7 S AR FE IR 4
Ao FEEAIRS, BREESRNMAS. MEYHEZ RS KBRS SE. 2021 46 A 11 Hilg, & UEFEM kil )y
RE RN ST ISy, T 2021 4F 12 A 31 BRSBTS VG, AFHMEITRI BRI, B2 2024 K, %
TGP EIT 10.84%BM (BRI , AHIBB AR . 2021 4, FHEETHNS HTEERYIHIARE 3.46 1470, B2 2021
SRR RUPTHEIRAE 1.10 1270 B2 BI7 3 i B RIWBURIR NHEIE ATV 384048 R ARG R, 2022—2024 4F, PHFERSTE
MUINFFEL RS, IR BRI P Yol AR v 4 e B BT USR8 [R] LU ik, VPRI RFEN T, BRE 2024 4RI, BHS ST AL P I AR 9K
ANTHCN-1.51 {270, EBIESRIEEA (3.09 1270) 1 30%. £F5%TPHF 7 AMEMAENL ST, 2022 4R 2024 4% J14E 117 il B2 B
W EET PR IR AEHE S 1.01 AZJ0H 0.12 1278, 2024 FFIRFEIK EIMEY 1.43 1278,

]3¢ 8 « 2022 —2024 4 BAE RITEANME L (AL 2o

2022 4 2023 48 2024 4E
ERIASUION 7.11 6.45 5.81
ZE VR -0.41 -0.31 0.09
Bl -0.47 0.06 -0.09
A FAMEARF) -0.06 0.01 -0.55
B IAE R -1.18 0.35 -0.47
I -1.93 -0.60 -1.20

Hep: ARTBA A EREHE -1.98 -0.63 -1.16
: | Rk VAR - T 46 % B Jon- 391 17 2
I DA AR A T B R} 3

BHER O N s IEARAD R, B BB S IR LI REA R R AEP2. 46, B— AR R & “Hrfedibh b8 il 47 X
WA EAT], FEETZ MR REIRIR G (B OE . T TR R ST A, 2023 4E 12 A 8 H, M Ai&H
P4 5.84 AZ GG RME B0 R AT I 6300.00 75 BEREEE, FEIELLGIN 22.77%, BCARHER G S — KBEAR, Bt S & HF ok i
T 2024 4F 9 AVIBINEIETERE, TERRFTE 4.50 120, #E 2024 FFIR, &R RMER A 6300.00 J7EMEEE, Rl thfilh
22.79%, KRBT, YIRS FEHER 6.00 1470, IR, BHER G %7 8808 27.21 1278, A& 0.52 1470 (B Risab 540 15.75
{270 5 B HRER 98.07%:; 2024 4F, BHEBARSLILEEIN 21.23 1470, T H4ERFE R AE A, LR R 3 9% H
Ay, GEMRIEMERETH, AR N BGR IR ERE & 1 THE, ZGERMT, SRR T Bl AR RARKEFE-1.92 140,
BAE, PHERG SR RE. S8 THRRERK, WARFNEAESR.

RUF M EENFE TN F i) TR &k TR REIE. N TR RBARME 545, FHFHSiR. Tohash, e e
Wilg. H 2019 4F 11 HRLOR, & B & AT 10580.43 Ty s 2024 4E 6 A 6 HiBid i EF B HMAN A A
G, TERE % 5.50 1470, #AE 2024 4K, K ISR HIF MR LG 15.20%, KB B2 2024 0K, HFHGE A
24734076, FrA#ERES 17.74 4000 (FRVRANT41-9.62 1270) + S2ATMREMA, A 8 R i LR & R 2 2 P s, 2022 4
PSR EVERNERESE T8, N2 F2s . B P FIAE B S 0 P v H Bk, 2022—2024 424 R 43 5l H-5.72 1270 -4.25 12 I0HI-
294 1478, TR ARG TG JE A A "L ST AR .

BRI, /N RATTER: 8 DTk K IR A% B8 5 R RIS 7 P 285 Dl 10 SRR SN XoF 24 ] 38 5 A 2 P 5 e DK AE R e A
550 [, FBRAg SHARAh, HA A B P R B AN S e i e A AR S R R, LA SRE T R, 2R BRI SR
KRBT, B == A — g irshi , W AR RGBT .

FEK 9 ¢ 2022 —2024 HFA A1 DR B SR ES Js R E ARSI S A s DL CFRAz: 2 0T)

v

£

I
=

IH 2022 £ 2023 £ 2024 £
BB 14.01 8.09 2.47
Forb: BGRIER SRR Bl at 0.82 475 -6.28
AFE: WHE RIS Ak Ak BRE 1O -1.22 3.05 -3.82
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Bl R RIS (ARG 0.48 1.09 0.09

Ak B ARSI B8 7 A (R i At 247 0.02 0.42

A2 Gy VG R R P AR A S A R B 1.36 0.11 0.24

HoAth A i TR AR B A BRI IS B RN 7.76 1.94 4.61

45 1% 1A 7.76 1.94 KA 7

FCAb AR B4 i B 7= FE R I A B Ui 0.47 0.47 1.96

HoAth 1.14 0.81 1.52

A B E 252 7.00 9.57
Horbr: G4 mEr -2.87 -1.85 1.24
HAb AR B S fb 5™ 5.39 5.20 451

BT by = - 3.65 3.87

ORI AV R AT R R
(2) BEBE. BT EH LB

AT BB BRI B AR EZESAE T AERE ST, HEHBREEAER, FHlE—ERREEST: R TRk
TR RREE T L AR R R I H LB 1B LN & T R IR LSRR RSB, BE RIBHECR L AIR B 4% 1
#, ERERESF, BEE 5.0 U EREHENEE, AR TE, JFHRAIESRE BT T .

N FEPEBB R 2 E ERON TR T AR IS TEBCTEREL “ P IT AHERE L AL G S R g )R, &
s IR 55 Bt b ] DX A S AN FE RS R it e, B, 5.0 ML As 1) I H B AR ST B L T BRI QI B A
BRAFIE AT BB NE AT, JRIRHER S .

% R B FA ST B BRI H IS R AEME- S G- SR e RAE S ZR A I ZRIESE, T I Sk R B i Ss
CREIRGE, EELEIDGAMEMT B BOE B LA AT A 45T BB e P Al R 2025 4F 3 AR, AR CSEMREANEATH 1
B, OAEREA) - BE . BERSRYT L EE . TSV WUH « SRR REUE 8 RE Fity— 1A% P X BRI, DL RIS B T i
Rl TSR H, Cod LHH R A BBIL 132,03 1270, (Hl T ARk A T i, B R AR R A Sl
B AR

K% 10 « #i% 2025 45 3 A A FE 58 T e 5 i B 1 il

T H &HR T H 25 BRHR HERREM BE& PR
Il - mBIEX PRI X 2022~2023 4E 9.10
N CeR L e AT Pk X 2022~2023 4E 24.70
Al - SHn—i Pk X 2022~2023 4 10.47
Al - e 7l e X e s 2022~2023 4E 2441 XPANHART B BB R (5 R A
HETH Pk X # A 2023~2024 4 6.43
TSV TiH 7l X A 2023~2024 4E 7.83
B vn AR R R A AR F Il — ) 7l el X 2023~2024 £E 12.47
R FITHE R — 1 &P 2009~2014 4 13.08 -
SR KT A T e — [V TSI E WS
R BFLIT i = Y 2020~2024 4 23.52

&t - - 132.03 =

VORDRTR: T Ve fe A A TV R

N EERI H AR EHR B BRI A R S ER SN ZRIR P LSRRI E , BLRAR A « 8 ] =8Ik fE X
BAIUH, EZAEEIHE BB 79.74 1470, CoEpd s 41.89 147t 2~ m) I H & ¥ 058 TIH WA BRI TR AT, 8
2024 FIE, A A N BT TSR RFUN 58.25 1470, ERIH MRS EBN, BAR EIUH @ RIR R —E 15
BT

BIE 11« B 2025 4F 3 M Ty 4R A1 B AR i s e I H

I B 2% I B 251 T RIZ B EARR HRLBHH (2o RiFEHE&H (o)
BRI [ERIAZSEXEN 2022~2025 4F 28.22 17.69
PRl T 4 R B 25 AU ST [N 2020~2024 4F 20.00 14.39
A - BB Pl X 2k A 2023~2025 4 13.73 7.78
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SRR IE A E 77 b el X 2k A 2023~2026 4 9.75 1.01
Al - R = 77l el X 8k Ak 2023~2026 4 8.04 1.01

A -- -- 79.74 41.89
S LRI A T, SBrik T IA) ] AR B ITF SEBR e B A s T R B g o b e S s e U

VORI D62 VE R AT VR e

BEAR, A A B0 ST T ST 55, AR EEIR IS X, DR SR E T AR XL TN T i, 3 2 4T 5 IR
BAES BB « idoE (BUebd. XAy S5l e PR, BH A IREER DR . DEA REBRA
NE, R ARAT A R T DU O . B 2025 4F 3 R, MR R IEAE BRI T BRI H J& T A AL Tk IX £%
FIERBOEW HVERIN, TUH 24 TR, ARG E MBS IS ), TREOGITT AR BE R . 7 WA i S 0 Al
B

BIZR 12 « 0% 2025 4F 3 JJRMAR IR E B B BB H 500 (R 278)

i H 4475 i H KA T RIZR B RIS R 71578
Mot - FFABITH s 2022~2026 4F 10.87 8.72
Mok - BEEREIH [ERIAZSEEEN 2022~2027 4 21.56 9.00
ek - ARALITH s 2022~2026 4F 13.18 9.00
et - EABITH s 2022~2027 4F 49.90 25.85
ekt - FEABIH g 2025~2027 4F 450 1.78
JE T A 2 7 it B H 3Tl S 2024~2026 4F 24.06
FPALI R g Kk 2023~2027 4F 38.60
Tee PRI AT R, 5B T A AT RERHTS 9 br G B DOt 1 Jal 5 P R S b e L R 3

ORI Tk VE L A T B

DA R LFN S LU 8 7 ARl @ B E k. LS BUONERE T R ME— 1 AT — JOR 5 T ek dl, A
AR TR TERE . A LR LA RS — R . @R H EREP R TN, 2024 SEHE G F#TH
£ 98%k B ERMFTIT N, T H RIFE P ECKEL IR B R i . @ S BRI LSRG T, IME DB auiH, Uk EEB
NE BB 2B Bk 507, @R RS R GRS BRSBTS, 5T AR AR, #2i0E T
i H AR RO TR 320k TERHETTHEAT () 5.0 L= M H , 2022 S 2 P & I BURIEIE I, HEEE 5.0 7k 25 A
TUH NGB, S ML SR A RAUA A BT T, 2024 AFE 2 AERAE A RSN 19.92 1478, FERNF#E

arlA. TR AR B e TN, 5 5 2 A SN UL B P B

B3 13 + 2022—2024 4 % 2025 4 1—3 H @ 7RI REN G S, 278

2022 4 2023 4E
WA A 79
WA TR 122.68
Horp: B 121.94
B LR 0.37
Fotl 0.37
GORIACE: 0645 V05 RO 20 T H b B

2024 4E 20254 1—3 H
44 43
42.70 19.92
42.68 19.29
= 0.58
0.02 0.05

3.29
2.59
0.70

B 2025 4F 3 AR, @AM T BN T H OSBRI T & RES LR G IEIE . =& B/ SX-18 Flb™ L b it
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DEHATAL 15T
PRt YN R S|
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BRUEAR AR AL T R IR IR AR
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=y e ]
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B 7 r G 2 A I e ol g AR L R L PRt I BB AR A IR A 2021~2025 4F 4.09 2.00 1.91 1.75
SRR NE IR AL HL BRUFA% ) BRI R A A 2022~2024 4E 121 1.19 1.09 0.90
A2 =1 BRI G H 5 R A TR A 2024~2026 4F 4.65 0.23 0.21 0.82
BRI IR 257 IR A =) g0 H PRI EMT A IR AR 2024~2025 4F 1.29 0.00 0.00 0.14
A A X T A F it — 38 AR CAf /B g R TREA R A 2024~2025 4F 0.35 0.00 0.00 0.09
BRI TG XA MU 2R 2 TAR BRUFIC LI B A TR A 2024~2025 4E 1.02 0.17 0.16 0.36
e A A A i DX T s TRt RS @R TRA R A 2025~2026 F 0.24 0.00 0.00 0.00
bRtk e S s 4% A T E| Bt it = FEIR AR A B A ) 2024~2025 F 221 0.66 0.60 0.77
MR RE IR RE I (— 1D | RN H BRIGH IR BT R A R A F 2023~2025 4E 9.45 6.28 5.76 5.70
PRifg AL R B 47 S AT H BRiFA% I BRI A AR IHE A H 2021~2024 4E 2.67 2.67 2.47 2.16
MR I H BRilg i R B A A 2022~2024 F 0.53 0.53 0.44 0.38
i - - 90.88 49.78 46.33 46.39
7k 1.7.&“‘ P 22k RS 1R BT, O AFE & R 2 T AT B 2. 704000 H BRI HAT 3k FLSEAT AR T, DK OB & 3N % R 4
/ \)\\ !’&»;;l Tk Y 03 LA A T e
3 BHEG

AT A BB TE RS Bk TE, (ERERREDN, AR EdER.

AT R B WA E FARE TR E R BARA T T AT AN, B RE FAFESEE. Kb, BRaR1E
WM R G5, FERS T AERNPEEIE ; ¥R 8 EM . KR 2RSS, 32 2 H SeBkifE 7 A 005 Ak Bk
K& 1A BIFEE BIAH P2, 2% 7 350 RS X AR B R B e b Al . 2024 4F 8 S e SEBIRN. 7.20 127, #FE 0.15 1255 #% J4t
MEESZERN 24.17 127G, #F1iE 0.18 12.7C.

M A BT T, 2 R R FH DA T8 T M S5 A U B 22 1y, FENRCEN R TS S 1) R R SRR A 7= b SR, Gl ey
BRI 8 BRURAN A, — MOAN AT [ B sl SR e B A B 38 5, S5 7 sV G . B IR JRAT AR SLIE S, R — A 6
AR ERUEREAET, 2024 4, KA RIEE T A SRR E A H O 85.45%, I LRFE P E S AL LN 96.15%; 2024
S, USRI AT TR R R G T LA 95.45%, BT TLRE P A &AL T LR 71.27%, B RIRSEHE &

(4) &Rk
SRS 2023 SEFIALFARIR, 2024 FRBORLRIEE M, BANFTEITIR B -

2023 4 11 A, BEEBE SRR 2% 20, 2~ RS RS SRR %5, 70l B BT R T RIS S A E bR
AR GTAER A (LURNRIAR “REFERATT” ) MEREHE SRR REG R AR (CURRIMR “BEEe8 R ) JhE.

RS S ARG B BRGNS R R 55, FLUME R IR A5 s B SR /e SR o SR AR HIL X S5 4 5 M R TE IX 3,
AT AT LSRN R S5 RSl 30 G A5 0. 1 55 4 P50FE B B0 — 01 H S B4 T 7E 1000.00~5000.00 37T IX (], HARR b
P 3~5 N E. Zai THNEIERG, 7E5 ¥ A 5 Sl a5 7y R IS R, MBS SR B S P e, 2022—2024
0, SRS KRBT, MRS, B 2024 FIE, fFRBONH 494 MEBUREN 105.02 140, WE
R, B 2024 R, B SR TN ROKBURE P ARG TN 9124478, 15 R TR BN L E N 8.68%, & AN
S

B SRR & D b ST B G, HAb 5 &3 S SRM TR BT . SRR S £ BAE hTE s
P, RSN RS 3T X R T H S G R 2024 IR, M S RARIEBUBR BN 36.36 1470, IR L4 Ky S h 7E
1~3 4.

EMHiEE
AT EHGBLE R R .
IR A G LA T RAT SR T EPARBEZMERE, RRIA G AT AEGIHEELICE, iR BELAHN B

A 2026 4 5 7 22 H, BeEBHUE R AR TSN 2 E KRG PHAT N, R B ASHA AL HRBOE IR KRG R
PHE B IR W R IR TBARTHE B SIANGERFE ARG L SINEERREA R (RAR) [, MHEAEFE.
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B MEaih

NE] 2023 M S IRE HALAE ST S BT CRER @ S0k JE4T 1, 2024—2025 SR 5548 3t Jb 5k [E bR 2 W = 45 B
Rk @Ak AT ait, i A ETTHRE RN . AF 2026 F—FR AL H 1. ARG 5EHE 2023 4. 2024 FH
PELE 2024 4F. 2025 A RS V15

HIFVEETTE, 2024 4F, ARHAINGIFEE T AR 4 5K 2025 4, ARRAEERBESEM GERATC “ = ERFH” ),
A EIFE R AEE AL, > 105 K am, Bl 4 AT, EEd 101 K. #8E 2025 K, ARAAGIFERNK TS
F3 63 K, A I AR T 2 R 55 il AT Bk e AR R

BERE

HFARBTERESEH, BF 2025 FR, AFAETFEWBE EERREBREMN, AT B hEAMRE T AR, KTk
BB EERFE T SHER; RSB EERFEHENET. RMBESURKRTER, RRMEFEFERTHLE, AF
B Be o e . BIEE, ARERTERMERT, BERE— K.

2023—2024 A, FEBEA TSP Z MY K, IS PRMNE I, AFRFEE T K; &= 2025
ER, BETAFERREH, AFE R EERKIEEK 12.50%. HARsE 5 42.14%, JERs1E ™ 5 57.86%.

B 2024 FE, AFETFEEEAIEIEIRRFE. PR R R E T SRS E . BIRT R e %
TR RIS e P o e TR 2R W F= 4%, (HEEF 2025 A 7 LA KIS 1 &8, BE LB RMR RS (SR LT AR
BEAD « FHIEF= M [ X AN B 5 7= 22 VP Ja o BRI R R ATV %, AR BRSOk AE T R L.

BARE, #E 2025 FK, ARHEHESK FERTMRE33.73%, HHZEERTRSE 1121270, S 1.61%, ZEELEIRK,
HE 2025 IR, AFYISNRFARHERER 27078 1070, FEREE KK BT RIT 2026 FEAE KPR ER, HE
2025 IR, A FHAGTINFE B LEIRE TR, MBS RAF R (dE 94.38%) 5 A 2025 K, A ARSI £
FomA s T HEE . KEAIMUGK . KIAREELE . 35 2025 FK, A F HARGEE TR TR LER T 12.44%, EEEFFEMER
A TS IR AR AE (77.981270) « BRIEME 7 IEF A1kl CHRRATKD  (12.301270) « HEEEANFREARAE (3.20
1278) ZENTFIIAL BE 2025 K, A TN GR35 T2 fl g FL SR i AR B, BEE AR ML SBT3 R YR
B FERIE K 59.85%, THHEAIAIKHES 4.18 1270, B 2025 FJK, A" KHRBEE R LHERKIEHE K 176.98%, FEREKIEE
HERIN KA AL E e, #3F 2025 FIK, AFZRE A 103.07 1278, & FERSEF=HHEG1N 7.14%.

A 2026 4F 3 )R, A GBI LR TR 12.33%, EEE R FEA R AT T A E T

BIR15 « AR ERT=BIIEN (A 120 EI5216 « 20254F KA RS2 PR =40 (e 4200
1600.00 =
ZR d B
1400.00 187.94 e TKHEME =i SRR
1200.00 114.56 120.96
100000 Lk BB 7 3433 3331% RS
§00.00 TR 13.64 13.23% | fEFKALH
600.00
400.00 KR i 15.95 15.48%  fHak)m4f
ZOUD 1t 13.60 13.28% ﬁfaﬂ%iﬁ&t@k@ﬁ%&#
0.00 1!:!3?’)(
HAt 25.46 24.70%  HEEHARR

SR HAh g™

103.07 100.00%

FENSCESE . MSOKR . RIGK
LRI R ..
HAh AL

v RS KRR

WALER
(1) AR
BE 2025 £, AFFFAEANEINEE T, NEEHREERS.
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B 2024 4EK, BEAE R EAFFNEN R, AR PTA SR EA TG A 2025 FR, BT T ARRBUH B, SRR
AT AN A PR A AT HARE T AR A MBS, DL E KB EH S 8B BB RR TR EGE R, A
FT A AL UL B IR 9.45% - 2R 2025 4R IS, A F] I E H a8 469.89 27T, Hor, VIR TR F BT & ALaG 5 Ly 96.70%,
DER ARG T 3.30%. TEFTAERLGE T, SCCHEA ., BEAR D ARMIAR S FORIE 2350l o5 B A B A i I LB 42.56% 12.56%A11
38.81%, HTH &M i dht ke M M o

A 2026 4 3 AK, AFE T E USRS 8 LA R A K
(2) fufi

BE 2025 FE, AFRAABREHERTEARERRZMN, FEAFRDURITERKEBFNE. RREERBRIRER, 2
H AP . BT, % AETE,

2023—2025 4FJiK, AR AREAFURFEPCEE K, FHE AWK 22.31%. #E 2025 FK, AR AMRGH 974.21 1276, HAi
B 61.61%, AT 38.39%, LARSIAFNE. 2023-2025 FFIE, AR4EMS SN, WE 2025 FE, A4
B5155 4 608.63 1278, o AR S ft AN 62.47%, Horr, RATAEFKZ N 51.50%. KAThize (& ABS) 2915 47.10%. 555 kR
5RO, BT A RIS I K G RARAT Bkl vt , A RV 55 & LUk — 2D R4 25 2025 4RI 39.78%, A R it 551
BRESRIE— D o o JOARAT A 1 N5 AR, AR5 25 A0 — 4 3 B RLAH 525 &0 65.91 1270 KI5 KM
AT AFVARTRAT I P IR ARG F AR RATH ABS. Ah, AFESTZEE. W8 ES% T R A g il —
SE B BTN & R il 32k 25 T FR E B K & I AR R, 2025 ERIFILL T . 2 8tr= mA S mEsm, Hoph Ao #r
W 275.92 AZICTRUBBCES LR, WOV ET IR PERZ M. 155 FaAa 7T, 2023 —2025 SEK, BEEASMBIIIIE K, AR B .
SR A5 55 AL L ZR AN K IR 55 B Ak b R I R I . B 2025 4E5R, ARIRPAGER . S5 B AL L R A5 55 %t
LR 3 BN 67.46% 56.43%F1 43.82%.

B 2026 F 3 A, AF ALK EEEBD 18.13%, FERHABNATR NG R K, BrE iR, &6
S RAAL LR HIF S5 0 AL EE R 5108 63.00% 52.35%H01 40.15%, 3 FAFERBEAREER FE, FSndanss.

BHIEES

2023—2025 4, AREWEBRANBEEK, BEVRABFEEER, BRRSE, BAHEBANAERMAR. BERRENF
HRORIRESIB K. GEHHT, FHMRELEFEEASYE, BAERRIAMNT.

2023—2025 4F, ATV EWIRNELEEIK 3.96%. 2023—2025 4F, ZHESHBIEKEN, AT WS RASKE R, F£58
AHK 90.51%. A FIRBIEBER, SHREEME K. 2023-2025 £, AFBEKIESHH 8.09 1278, 2.47 1ZIGH 23.68 12
TG, 2025 FEAE SEPAR R R L ORIEIG K 856.86%, LERIKE . & H MR A it S AL A T B BB BRI K iR 1
KETE. 955 T 2025 RPN KIRIGK, 2025 -0 7 SEOUAESAT 7.62 1470, FIHIEK 128.65%. 2025 45, Z# THRIEMIK
MK, AFLIHBERELFEE, MEARRIEE. SRR IE i),

2026 #E1—3 A, AFESEEVEILN 8.49 1270, SEHURELER 3.78 147C.

4 Bk

AR ZENFREN = ENAESREIFTEEBLR, FEBINIERFHTRERO, BRIV EE. EREEIIRTE
B FARREARSTHEIBKR, AFSHRBEFERK.

FO I EAE R, A7 AE SIS BT RS BRI, AR R 855 . 20232025 4
CENEEN I PSR B 5, 3heh 2025 SRR HUIBECIRICR, 58 R E SRR T R 2B MR L A D BT, 24
HEGEE BN LA T T LA R BURIE SR Il 55 O RN . TR T4 71000 B S th R AR ERI T B . 2025 4E 2 A B
0, AT AR AR G, (RS AR K, BRI R . SRR, A B EST
LA IR FF— 58 % S 11, 2023—2025 4R BT AN FFAER B VR 2N - AR RTIAR, 2025 (R B IR B R A5 23R Ah iRk,
SEIE LIS ENYPRD. NBEREE, 2025 IS RIBCE BLE R LA Bk, BT K AT ABS S T i3
SRR, M A T INE TeA, 0 ST R I A T A

HREB A FE BRI EA BARBIEE T 6, AP B LR R B IRGE, AR bE XA S BB B By BE
ST N B A SCH I K, TUE X AR 5 SRR R AR AE o A4 R BOE I BT AR G2 AT IR A B sk 1, R SGIE B A T I
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B8 5 R % M BURARART 2 W R B8 BE 0 S

2026 £ 1—=3 H, ARGEHEHNE TS A NI ER SRS, msssENIle 2R ARE, e LIlesE
A s .

KR 17 « AmIemERL CRLL: 20

WiH 2023 4 2024 4¢ 2025 4 20264 1—3 A
LEEI A RN 83.73 155.39 210.71 34.46
ZENE I T 87.69 217.41 241.75 38.85
LEEHRSREFH -3.96 -62.03 -31.04 -4.39
PR TEBN G IR 183.02 333.41 550.06 87.88
BeHE Z I 4 H N 257.34 308.47 596.84 15.24
BRESI SR BB -74.32 24.93 -46.78 72.64
BV TP B -78.28 -37.09 -77.82 68.26
B RIENIE RN 447.61 472.93 44930 45.12
BB AR N 351.74 432.62 405.57 83.77
EBEIREWE TR 95.87 40.31 43.74 -38.65
BEWAE 101.57% 189.60% 253.16% 378.85 %
& RIESMHYEH 17.59 3.34 -34.08 29.59

GORLRUE: 6 DS ARYE A T SRR 2

2RI
AEEFHERRI A, BRI AFER RS ERBREE RSN, BERRSIAR, KEREREITRE.

K%K 18 « AR

TiH Ei=07 2023 4 2024 ¢ 2025 4
nia 110.05% 102.04% 101.39 %
WAL 95.39% 86.59% 91.75 %
LR bR LENSRANRRAN TG 5 0.24 0.39 0.35
LB N6 (5 -0.01 -0.21 0.13
WEEMGE (5 0.44 0.43 0.32
EBITDA ({Z75) 19.74 23.19 23.84
4 f3t45/EBITDA (f5) 28.33 27.17 25.53
KR bR LEME/ RS (5 -0.01 -0.10 -0.05
EBITDA/FIE S H () 1.95 1.56 1.93
LEINSA B (5 -0.39 -4.16 2.52

L T

EEFRARE , 2023-2025 EA R BN LR R R 4T TRV 0 4 M7 45 M AR PR 8 12 R0 ; 2B sh L&A X
BRI RE SIS, 2024 SR FTeE, H 2025 SFFEIRIRGS; BIHEMGRIRIRRIL— M. 2023—2025 4, /A H] EBITDA 23K
A%, EBITDA XHFIEAREERE i), (HXF4FR 615 B e i imas, Aa KGR ain—K.

A 2025 R, AR HLPERITIZG 602.39 1270, OfFH 150.04 1270, KA 45235 1270, &FRHETE, NS EE
PR EW R, RN, FERAFIEE RIS R A H DN, NAFH BT LIRS T — 2 1 AR R

A 2025 FEK, AFXFIMEERTN 120.86 1278, HIFEAHGIN 25.72%. A TS AMEAREIREL K, R T SR
EBALTTAREILIE AR R, AT S AF AR R .

AE 2025 R, KERIAFFAEEKIFL.
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BB 2a4x8mssm (Bas)

ATFEHRARD, FEEERTEREE; FEF-EEARDRERER S FERRNET N TATRRESHRE
& AMERNATIREERME M, HFERIEERRE.

NEATEENE AL B A B, JE AR AR SR .

B 2025 4FR, ARJAFT A 1211.00 1278, [FHCORTESEIN 301.37 270, B RdsfasE, AR msid. X1 An
Bt Rt e o . G 26,44 12470;  DLREUF SN E I HABRZN 57 106.40 4270 HAh UK 102.84 127T,
F TR I TT I B4 PRl AT SRR . 2025 RIS MV ERIG R AR F], KA T R LG K 54.45% % 588.55 {476, (hHbik
48.60% o HIGFFAFFED™ 270.78 1470, MBI EATUT 2026 FAL B K IABRALIL B .

N FIRTENELE R A, BEE LB TE RR R AERR R, BTSRRI, AT B A R AR R Y
I, HERATRAR S MR T U 2025 IR, AFRIATARGS 425.52 1470, HEFORETFEN 69.90%, LARATIER
AR RAT T, Hp PR (N B R EIIR AR SN 61.70%, 25 NITERSE; M6 5N 38.60%, 4
AR I FTEE . [FIIAR, AR ARHA 6 % BT AL Ly 47.57%.

2025 4, N AFRENVN R EEARALAN K, H A KR 39.93 /2702 41.53 4470, RGN EKPTEe. FliE =2 T
PR B2 b BRI B U A A BB IR, DA RR IO ) L ST R RN

TR, FIRE , #E 2025 K, 2 RAHIE R M EE IR SRS BT E G 10442 1478, A
WA TGS 0.65 £ 2025 4, AR AFEHAT B E IR 33.66 1470 (EZAIRI A EHNFEL B G240
FHESCH CFLER —FEWN) 4 4.30 1278, SERRRFESATENAR: KURE, #ZE 2025 4R, A ARSI kK
BT P At A 15 0 A 38 4 5 55 FA) DR Bt RE 0 5

P12 19~ % 202540 i 2 7 A 2L At RIS A T L 17220~ #5 202547 i A ) A K IREBUIR B A L
5 F A B
wirgk | TR | ek |
i
e Zererti 1961 18.26% LB
sgu XA THRA
MR R 19.29 17.95% " 38.10%
RBE ey
T % 11.01 10.25% il "
iﬁf 34ELL HEE. FELY
BRI 8.66 8.06% " .3 B
FELLE =
SRS TR 8.02 7.47% 2 iu
=178 66.59 -
VRO A i AR A T VR

FORORIE: BES RAEIRYE ATF SR s

K3 21 « 2023 —2025 FA F AR AR (A7 1270

2023 4 2024 4E 2025 4E

ENA=YION 0.53 0.79 0.70
B 0.29 051 0.43
Tt 55 9% 3.77 3.19 4.30
Hrp B 10.20 8.35 5.66

e RN 6.56 5.32 1.36
B 3.44 4.96 46.35
FE B AT -0.67 1.59 41.39

VORI 564 V£ RO 2 T o B

75~ INERZHF

(1 BEEE
BUNSZTRRE IR, NAFRBRMERIFRINEIHRE.
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W 2 RO X IE AN E KGR R, WSROI (1 88 DL S 55 B R B G VR X (R i, BRI T T I s 22 (1 e
MU BT b E AR 2 —, ZHMRFNBERRH .

X IR 5T, BRI AR B AN G EREX 2 —, 520 T SO X B S . HEERIME T8 S 55 SRR P A AR X
%, HIGEEERENIE. 2023—2025 £, ZRiFTT GDP RRg, 2025 fFik 4573.10 1476, 767 REHRE 6 A, ATt
B, FHEK 2.7%. Hi, %*Fﬂaiﬂuﬁ 75.57 427G, K 6.2%; BB INE 1855.00 147G, FFE2.9%; ==kl
2642.53 1478, WK 6.9%. Fovaii U T, PRl R — MRS EEOR. BReUE. S, AR SRR TS, K
AR A *ﬁéﬂ%I:ﬂt%}Mk, IR IR L R A S

WSS I U7 T, 2023 —2025 48, BRifgET — MR ALTUE NN 74 482.51 147G 475.16 147G 494.10 1475, BURMERE SN 4
5l 86.83 127G+ 91.38 4470+ 32.70 147G, 2025 4F, FRiFHTBUNMEIESICNFILL TR 64.2%, F 2R TR AREACRATEL.
2025 4F, BRIGHRUIIAN 336.93 1470, FILLIEEK 15.04%; —MRAILTE L H N 668.64 1470, FILLIGK 3.12%; MBEHLH (—
B&z\%i‘ﬁﬁl{ﬁz)\/ﬂ&/z};ﬁﬁﬁiﬁ) N 73.90%, HERETER. B 2025 K, BRI HLUTBUR 65 REBATECH 1739.09 12

TG, 5t 55 RS AR T

Bl sosmasts

AFEARBTEENEATRARFCEFS, RETBUFER=RINFTERATRMEKIISHK.

AT EAT BT E N EARARRIZE TG, BEIBRL RGN . BL BB E BB+ 5 2+ 3k
HWAIRSFIZE " LRI IR CREREAE R o E] BRI E B R B, AR R T A AR R Is E E R R
HHEEIEN, R RIASETT R BRI KT 3

RO BRI T [ 5 2 (OC TRES S RABETT A A IR ) B A I N BRI AS IR TE IR A R RIEL) (BREBE (2023) 167 5) , 2023
B1LH, BRI E B2 H TR S B4 90.00% BTG 4RI 45 4% J1 42 141, 38N A R AR AR 65.36 1476, AL T AT BEARSE ).
2023—2025 4F, AT “HMIRE” FBURFAMIH18 0.44 4278 1.12 270H1 0.93 4275, FBN 5.0 7l 2s &) 55 3 #h s
T B SRR S 1 X U TR R B 4 M R e 1) 22 B B R 55

R e

L Xd o ) 2 ARG IV 55 AU LA SN SCRFSE DT T M5 G e B vb A, B BEAS E A R B MAE SN aa, HIERIR
AR BRI RN E A AR E T A, XIMALR 2, 5 RINSETT I REW SRAFEUN A J1 3R, AMISCRAERT 3 T4,
AT ERRIE R ESN AAAp, PR ENRE .
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M 3-1 A8 BRIGEEE (BiE 2025 F£K)

St 1 AR 7 W B 0 2 AT
90% l l 10%
St I A

BRI IS BHE AR AT BB R R

MifF 3-2 A F)4HAZEME (BiE 2025 F£3 AK)

G ABEHADRRLE

GREE ZHUHAI GREE GROUP CO., LTD

VORISR : W6 DS AR A T SRR 2
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B 3-3  FRiEE D EARITFRERITRTIE, RE, FTHRRER

HMHE GRAEES REEE PMER GRS

N T 5 A6 2

B

A7 RJ: 3

28 A B BLnh 3R R 1

SRSV Ak FE 2

GE T 3

TR s 4

WA ki 3

4 55 IRz F3 W& 3

AN 3

iae 7 3

BRI aa

AMRIHEER: - -

Maf5 SR aa

G CRFHEE R R BUN SCHF +3
PR ER AAApi

WEHE 2o R AL AE YR T 1 V4.0.202505
PRGMER 2o A E A AR (4740 %)  V4.0.202505

AMEAE PRI BB : AR RGN AR R IF B LR PP AR R AR
AMERSCRPZRBIULE s SN SCRF IR A LR AT R B M B e L O PP U R R AR B
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Bt 3-4 EFEMFZHFERER (AREHOE)

Vot %5 B

\o\

S
v,

{5')

4

MEAHBE = (2o 121.69 124.58 77.09 103.65
PR (278D 41.01 44.08 27.84 31.23
FAb R (278 4.40 14.62 21.08 13.28
Ve CIyT) 50.93 61.35 57.80 56.99
KIAREA R B (270D 172.44 139.70 386.95 387.17
] 5E Bt = (fe.o0) 15.68 38.61 31.86 31.62
EETRE (2o 59.50 54.74 14.20 15.99
ZEE A (L) 1138.80 1283.68 1444.10 1266.00
SRR (21 200.00 200.00 200.00 200.00
DB AR G (125D 31.51 51.15 15.50 15.53
i #ERN . (276 487.61 518.93 469.89 468.44
S (2ot 276.41 288.61 242.13 200.40
K% (2o 282.74 341.40 366.50 314.28
£ CIAyT) 559.15 630.01 608.63 514.68
BRI (1270 65.96 70.48 71.29 8.49
BELEA (270 58.84 56.36 53.90 5.82
Hphhas (Zoo 0.46 1.20 1.01 0.00
FESA (270 8.17 3.33 7.62 3.78
EBITDA ({Z70) 19.74 23.19 23.84 =
BRI RRAST FHWRIMIAE (Lo 67.00 133.62 180.48 32.17
ZENEN AN (270 83.73 155.39 210.71 34.46
ZETESNIMERERH (LI0 -3.96 -62.03 -31.04 -4.39
R ENR LR BT (170 -74.32 24.93 -46.78 72.64
BERENALSREFI (170 95.87 40.31 43.74 -38.65
W 54845

BB . (O 2.16 1.61 1.91 =
LA A (O 1.18 1.00 0.90 -
SR R (O 0.07 0.06 0.05 =
WA (%) 101.57 189.60 253.16 378.85
ZIRRENFIER (%) -8.86 -7.83 -4.63 =
MBEARWER (%) 1.52 131 1.58 -
FHEIRE R (%) 1.19 0.04 0.99 =
KA S T ALLILE (%) 36.70 39.68 43.82 40.15
GRS TEARLILE (%) 53.42 54.83 56.43 52.35
W= (%) 57.18 59.57 67.46 63.00
WAt E (%) 110.05 102.04 101.39 94.87
WAL (%) 95.39 86.59 91.75 82.31
ZEWARAN AL (%) -1.14 -15.62 -5.17 =
eSS (FD 0.44 0.43 0.32 0.52
EBITDA FIE 5% (£ 1.95 1.56 1.93 =
4B %% /EBITDA (fi5) 28.33 27.17 25.53 -
e LRGP G 8S SN TR R LAATEESR, RIS NGRS BREAUEA SN, $548 AR 2.2023—2025 0 55535 750K 7 2024 —2025 8 iRk & EF4F
ARHL, 2025 4F, 2026 4F—ZRFEM S EUE R T 2025 TR . 2026 F RV SAREIIARE: 3. 2023—22025 MR, ARSI PRI FUE . KRR A B
SRR NG5S . KIS ST 4. AW 2026 4 —FMAZH
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